»HAH®PA XOJI/THHI™” AL

KOHCOJIMIHNPAH MEX/WUHEH ®PUHAHCOB OTYET
3a nepuoza OT 1 sHyapH X0 31 J€KEMBPDH 2014 roAMHa

KOHCOTHAHPAHUAT MexAuHeH (UHAHCOB OTYET 3a NepMoja 3aBbpuBam Ha 31
AEKEMBPH 2014 I'. OT CTPAHHIA 1 A0 59 CTPaHUIA € OA00PEeH M MOANHNCAaH OT HMETO Ha

»AHO®PA XOJIIUHI™ A/l or:

HsmrpaauteneH J{upexrop: CrscraBuren:
Tarana Xpucrosa
/AHTOH BOokxkoB/ /Duckoncyaruar 001/
F 7 oW Lty S
¥ (§ 14 =
7\ \ fra I\ 4
/. _ — |'rf| [ !

\ 2

Codus, 17 peBpyapu 2015 T.



"HHO®PA XOJIAHHI" AQ]

KOHCO/IMAHPAH OTYET 3A ITIEYAJIBATA WIH 3AI'YBATA H IPYTHUA BCEOBXBATEH NOXO/1 3a nepuoja,
3aBLPIIBALL HA 31 AEKEMBPH 2014 T.

31.12.2014 1. 31.12.2013 I.
Ipunoxenue BGN'o00 BGN'oo0

Hemoau npuoxodu om npodasct i ees | aum
133 39

Tpomyxuus

Yeryra 6519 3433
Apyau npuxodu 1.1.2.

Dunancosu npuxodu 1.1.3.

O6mo mpuxoxu

Pazxodu no uxonosMuvecku eaemenmu

H3non3sanu cypoBHHH, MaTePHAIH H KOHCYMAaTHBH 1.2.1,

Pasxoay 3a BHHIIHH YCIIYTH 1.2.2. (4 897) (2035)
Pa3xo/IH 32 aMOPTH3AIYH 1.2.3. (1757) (673)
Pa3axoz 3a nepcoHana 1.2.4. (906) (2211)
Obe31ieHKa HAa aKTHBH 1.2.5. - (327)
Ipyru pasxomu 1.2.5. (206) (226)
Cymu ¢ KOpexmusen xapaxmep 1.2.6.

CebecrolfrOCT Ha TpOAaZieHKTE CTOKM B APYIH KPaTKOTpaiHK

akTuBH (6e3 npoayKuus)

l'Ipomeml B HAJIMYHOCTHTE HA roTOBaTa NPOAYKIHUA H HE3ABHPIIECHO
OPOH3BOACTBO

Punarcosu pasxodu 1.2.7.
O6mo pasxoau, 6e3s pasxoau 3a AAHDBIH

Ieuasba/sary6a oT oneparnsHaTa AelHOCT

IHevanabu u 3azybu om onepayuu ¢ HemexYUWU AKMUBYU, KOUMO
ce omyumam Hemuo 1.2.8.

ITeuan6a/3aryba npean pasxoau 3a AAHBbIH

Pasxon 3a gampum

Herna neuanba/saryGa 3a roguHara
B T.4. 3a IpymaTa
32 HEKOHTPOJIHPALIO YIacTHE

06mo BceobxBaTeH NOXOA 3a FTOAHHATA
B T.4. 32 rpymaTa
33 HEKOHTPOJIHPAILLIO yJacTHe

Joxon Ha akmuA 1.2.9.

IIpuaoxcenusma om

59 ca Hepa3deana wacm om funaNncosuUa omuem

IIpeacrasaasangn:
AnToHn Bo:kkos

CobcraBuTeN:
Duckoncyrruar OO



"HUHOPA XOJIAVUHI™ Al

KOHCOJIUIUPAH OTYET 3A ®PHHAHCOBOTO CbCTOAHHUE xbM 31 AeKeMBpH 2014 T.

IIpuiaoxkenue  31.12.2014T. 31.12.2013 I,
AKTHUB BGN'oo0 BGN'oo0
HeTtexymy aKTHBH
HMoTH, ChOPHKEHNA, MAIIHHH 1 060py/iBaHe 2.1 2 807 5535
HMHBEeCTHOHOHHH HMOTH 2.2 45 46
THpProBCcKa peryTanus 2.3. 5160 5160
HemaTepnasHi aKTHBH, Pa3JIHYHH OT penyTanus 2.4. 5 -
Herexymu ¢ruHaHCOBH aKTHBH 2.5. - 1714
THProBCKY M IPYTH HETEKYIIH B3EMaHHUA 2.6. 18 18
AXTHBH 110 OTCPOYE€HH AAHDBIH 2.7.

Texymu aKTHBH

Texylu MaTepHaIHH 3anacH 2.8. 1109 168
Texymy THProBCKH ¥ APYTH B3EMaHHUA 2.9. 2 832 787
JlabIH 3a Bb3CTAHOBABaHE 2.10. 15 99
Texynu GUHAHCOBH aKTHBH 2.11. 15950 18 105
ITapuunu cpejcrsa 2.12. 1668 360




"UH®OPA XOJIJUHI™" A/l
KOHCOJUIUPAH OTUYET 3A ®PUHAHCOBOTO CbCTOAHHE KbM 31 JeKEMBpPH 2014 I.-

npoxbIKeHne

I[IpuaoxeHue  31.12.2014T. 31.12.2013rT.
COBCTBEH KAITHTAJI n [IACUBH BGN'oo00 BGN'ooo0
Co0cTBeH KaluTaI 2.13.
OCHOBEH KanuTaja 2.13.1. 58 363 58 363
PerucrpupaH KamuTan 58 363 58363
IIpeMHH OT EMMCHH 2.13.2. 10 072 10 072
PesepBu 2.13.3. 235 -
DuHAHCOB PE3yJaTaT 2.13.4. (60 152) (63 654)
Hepasznpe/ie/ieHu nedaiOn/HeMOKPHTH 3arybu (60 016) (65 447)
Tleuan6a/3aryba 3a roguHara (136) 1793
CoOcTBen KanmuTaJI 3a rpynara 8 518 4781
Hexcompo;mp:amo yJacTue _ 1 (181)
06O cOBCTBEH KATTHTA ] 8 519 4 600
HeTexymu nacuBH
Herexyiy npoBu3nu 2.14. 175 175
Herexymu ¢puHaHCOBH TIACHBH 2.15. 108 2 025
OGO HETERYIITH NACHBH ' 283 2 200
Texyinu nacMBH
TeKyIu ThPrOBCKH M APYTH 33X BIKEHUS 2.16. 4 509 676
Texyly 3abJDKeHNA KbM [IEpCOHaIa 2.17. 304 448
Texymy JaFbYHU 33 bJ/DKEHHA 2.18, 181 404
Texymu ¢HUHAHCOBH TACHBH 2.19, 16 027 23 895
0010 TRy TacHBH 21021 25423
061110 nacHBI | 21304 27623
06110 coOCTBEH KATNTAI U HACHBH P R | 29823 32 223

ITpunoxcenuama om cmpanuya 10 90 cmpanuya 59 ca Hepasdeana vacm om GUHAHCOBUR omyem

IlpeacraBaaBam: /
AnTtoH Bo:xkkoB |'|
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"HH®OPA XOJIAUHI™" A/

KOHCO/IMAUPAH OTYET 3A IIAPUYHHUTE ITIOTOLH, ITPAK METO/, 3a neproja sapbpuiBam, Ha 31
JeKeMBpH 2014 r.

31.12.2014 . 31.12.2013 I.
BGN'o00 BGN'ooo0

IlapyyHM NOTOIM OT ONIEPATMBHA AEHHOCT

ITocThIIeHHA OT KJIHEHTH 15 127 3407

ITnamasnsa Ha AOCTABYHIH (11 406) (2 828)

IInamanua Ha NepcoHasIa ¥ 3a COLMAJIHO OCHIYpSBaHE (906) (5294)

ILnarenu/Bp3cTaHOBeHH AaHbIHM (6€3 KOPIIOPaTHBHYU JAHBIH ) (908) (58)

IInaTeHn/BB3CTAaHOBEHH KOPIIOPATHBHH JAaHbIH (36) (15)

JpyrH IUIamanus, HeTHO (314) (36)

ITapyMYHM NOTOIM OT HHBECTHUIIHOHHA JeHHOCT

Iloronu or 3arybaTa Ha KOHTPOJI HaJi {BINEPHH IPEANPHATHAS HIIK

JPYTH CTOIAHCKM eXHMHHUIM 2 4318

[ToTomy, H3MOI3BaHH 3a NTOJIyYyaBaHe Ha KOHTPOJ HaJl ABINEPHH

NPeANPHUATHA WIH APYTH CTOIAHCKH €IMHHIIH, HETHO OT IIOJIyYEHH 407 1162

cpeacTBa

1'1 (1747) (10 626)
apHUYHHUTE aBaHCH M KPEJIUTH, IPEIOCTaBEHU Ha TPETH CTPaHH

IlocTbIulenna oT M3IUIaINaHe HA aBAHCH U KPEAWTH, IIPEJIOCTABEHH Ha 1106 7092

TPETH CTPaHH

INomyuenu muxeu 14 48

ITapuyHM NOTOI M OT (PMHAHCOBA AEMHOCT
ITocThIunenus 1o NoJyYeHH 3aeMH

IInamanus 0o DoJydeHH 3aeMU

ITnateHu JIUXBU

Jpyr# mapuHI DOTOIM OT (PMHAHCOBA ACHHOCT

IlpeacraBasaBangu:
AnTtoH Boxkos

CobcraBuren:
®uckoHcyaTunr 00/

Codmus, 27 peBpyapu 2015 r.



"HH®PA XOJITHHI" Al
OTuer 3a NPOMEHHTE B COGCTBEHHA KANIHTAN KbM 31.12.2014 T.

pe.uuu Peaepeom . - O6u;o

rg:nl ul ‘mﬂ ME y om nocaedeawju neuaabu/ co6cmeen
emucuu oyenxu 3azybu xanuman
BGN'oo0 BGN'coo BGN'o00 BGN'o000 BGN'oc00 BGN'000 BGN'o00

(492) 25803 25 311 6764 32075

YBesnnueHue (HaMaJieHHe) OT
NPOMEHH B NPHTEKABAHATE
ydacTus B XbIIEPHH MIPEANPHATHA

Teuan6a/(3ary6a) 3a nepuoaa 1793 1793 (31) 1762

VsenuueHue (HaMaJleHue) oT
[IPOMEHH B [IPMTEKABAHHTE

YMaCTHA B THIIEPHH TPEANPHATHA 3873 3873 281 4154
3anesieHH pe3epBH OT

HATpynaHH neqanén 235 (235) - -
Ileuan6a/(aary6a) aa mepuoaa (136) (136) (99) (235)

Hpuroncenusama om cmpanuya 10 00 cmpanuya 59 ca Hepaszdeana wacm om Gunancosus omuem

Hpencrasaapam:
AHTOH BoxkKOB

CheTaBuTeN:
®duckoncysaruar 00/

Codnsn, 27 pespyapu 2015 1.




“UHOPA XONANHI" ALQ
Mpunosenusn Kom KoHconuduparus mexcdureH urarcos omuem 3a nepuoda 3asvpweaw Ha
31.12.2014:.
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“UHOPA XONIAUHI” AL
Mpunoxcerun kem KoHconuduparus mexicduHeH huHaHcoe omyem 3a nepuoda 3aebpweauy Ha
31.12.2014..

OTNHCBAHE HA QHHAHCOBH AKTHBH .......uvuverenrsnsessessensassesssnsesssesesessssesssssssssssasssesoessssssssesseessse e, 30
ITocnensamara OEHKA HA QUHAHCOBHU ITACHBH ..........cueueeeereeerereresesesererseseses s eseseee e eeeeeeeeeesesoens 30
OTIHCBAHE HA QHHAHCOBH ITACHBH .......c.cvvnrerersenserersssssseenssssesseseesssesensssssssssesessassessssessssnssessossssss s 30
JIMXBEHM KPEIMITH H BACME .......cuooreuereresnssnsassssassssesssessssessssessesesesesessessessssessssessssssssesesssssssssessssens 30
OnpegesisiHe Ha CHPABEUIMBA CTOMHOCT ...........uovveeererrenrerssnessssesessessssssssesssssssssesssssesssssssssessssesseesseneos 31
TTapH H NADHUHM EKBHBAIEHTH ........ucvrververseereesaesesssrseonssstsessesssssssessssssasssssssssssssessssses e eesseseesseoed 31
PASXOZTH TIO BAEMU ...........cooeeeeroresrenseensisssinsascvessssssessassssessssensseseessessssssesssesseesses s e sesee oo 31
CUAEJIKH B UYHKECTPAHHA BAJTYTA .....ooooeeeeeeeeeeeeeeveeeeeeeeeeeeseeseess s e 31
IIEHCHOHHH H /JPYTH 3AJB/DKEHHA KBbM IIEPCOHAJIA ITO COILIMAJIHOTO H
Y LY1(01:10RCTV0): (0117.V 0 (64 I [0 LN ST 31
HAAHBIH BBPXY JIOXOIA M JIJIC ....uoaeeeneeeeeeseeeseeeeeeeseeeeesesses e e eseeeseeeseeeeee e 33
Haubk BbpXy mo6aBeHaTa CTOMHOCT (JIZIC) ....ouveoveeeecenieeeeeee oo 33
TIPOBHBHH..........onooeoeerecrieressenesirnssssssn s s ssssssss s sseeesess s s s s e s ee e eeeseeeeeseessseeeee 34
KAITHTAL ..ottt cnse s ssasassas s sasss s sses st e ss s e s e e e ees e seso 34
PasnpesiesIsTHE HA IMBHIIEHT ...........coreuremneectests s aseeseesssess s es e se s e eee e eenee e seeeseeesn 34
KPHUTHYHH CYETOBOZIHH IIPELIEHKH H ITPUBJIU3HUTE/IHHU OLIEHKH.......oooooeooooo . 34
IIPH3HABAHE HA HPHXOHTE ......oo.ccunrernresmmsiaserseanssssssseesenesseesesesesesssssssssssees s ssoeses e seeesseessen 34
ITPOBH3UA 32 CHMHUTEIIHH BBEMAHHUA .........cvvveeesnosesseeesseereseesessessssssssses s seeeeseeeeeeseeesesesese 34
TeCTOBE 32 06EBUEHKA HA AKTHBH.......ouovvvveeeerenrereseeseeenssseeseesssssseessesssessssssessseeeeeseeeeseseseeeeeeee 35
Hernara peassyema cTOHHOCT Ha MATEDHATHITE BATIACH ... .....oooveooeeoeooeooeoeoeooeoeoeoooeooo 35
IIpubnusuresnna onenka 3a OTCPOUECHH JAHBIIH. ...cccoeerrerrerarrrenrenreeresreesaesesseneessessssssssseesenessnnen s 35
TIDOBHBHIH ..ottt ettt cs st aas st ss e e st ss e s e s e e eseee e oo se e seesse 36
YCIIOBHH QKTHBH H TTACHBH .......covvurerermseessnnsssasessesesssasesssssssseessesessssesssessses s sessseeeosesssessnssesessessees 36
TIDOBHBUM 38 TADAHIIMK .........ooovvverermrrersstane s seeseeeeeessesesss e ss e s s e eeseeeeeeseeeeoeeee 36
OTYHTAHE ITO CETMAHTH.......oueoeeeeeeerrseeeesseoeseeeseeeeeesesesssssessseeses s eeeeoeeeeeeeeeeeeeseseeeseoeeee 36
CBBP3AHH JTHLIA 1 CITEJTIKH MEXKITY TAX ..o 36
III. AOITBJIHUTEJIHA HWH®OPMAIIMA KBM CTATUMTE HA KOHCOJIMIUPAHUA
MEXIVHEH QUHAHCOB OTUET......c.cvovemuerereenremcrerensesssecsesssesssssssosss e e esesessses s 37
1. Koncoaudupan omyem 3a nevanbama unu 3azybama u opyaus éceobxsamen 00x00............. 37
Lo L TIPHXOIIH .ottt et et ee e es e 37
1. 1. 1. TIDHXOZH OT IPOMAMKOH.......cvveerrrrrenrererernnssssesaeseemesesessseessessssessssses e seseeseesseeesseeseeeees 37
L 1. 2. JIDYTH TIDHXOMH c...vvovvenrnscrsiiesecsseessesssessssssssasssssssssssesesesesssssssssssssssnsssesssesenseeeseseesseesssneess. 37
1.1.3. QUHAHCOBH HPHXOIM c...oovvemcrerernenesssasassseresssossasssssesensssssesssessessesssssssssses e ensssesessseeeeee. 38
Lo 20 PABXOIIH ....ocoeineire ittt sttt s s et e e et s et et eeees e eees e s 38
1. 2. 1. M3110/13BaHY CYPOBHHHU, MATEPHAIIH H KOHCYMATHBH «...voo.eoeeoeeoeoeooooeooeeooeseosoosooee 38
1. 2.2 Pa3XORH 38 BBHITHH YCIIYTH «.c...cerrruerrrnseaesesecsssesmsesesesssssssssssssssssssoesesesse e eessesesnessnn. 39
1 2. 3. Pasxoau 3a AMODTHBAIIHH ......ooorviiiririiineerieceseterornessnnsesssessssessssnsessssnsesssssssssssssmssssnnn seess 39
1.2. 4. Pa3zxoau 3a 3amiatu 1 OCHTYPOBKH HA IIEPCOHATIA .....uuuuuiereeeiireneeseereerasorsserssssesessssnn 39



“UHDPA XOJIANHI" AL
MpunosceHun KoM KOHCONUAUPAHUA MeXOUHeH huHaHCO8 omyem 3a Nepuoda 3a8vbpuIeaus Ha
31.12.2014e.
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“UHDPA XONIANHI" AL
Npunoxcenusn kom KoHconuduparua mexdureH huHarcos omuem 3a nepuoda 3aebpwieawy Ha
31.12.2014..

OBIIIA HH®OPMAIIU A

Haumenoeanue na I'vynama: ,, HHOPA XOJITHHI” A/l

Cveem na dupexmopume:
IIpedcedamen u usnoanumenen waen: Aumon Bacuaea Boxckoe

Yaenoee: Baazoit /o6enoe Muayweas
Tamsana Xpucmuea Jumumpoea

Cscmasumea: ,,duckoncyamunz” 00/, npedcmaeansano om Tamana Xpucmoesa
Opucmu: Heo Koncmanmunos Hearvea
Aeporcasa na peczucmpayus na 'pynama: Bosazapua

Cedaruwge u adpec na pezucmpayusn: 2p.Cogpun, paiion Bumowa, ya. ,Maiicmop
Anexcu Puaey” No 38

Macmo na opuc uau uzespueane na cmonancka deitnocm: ya. »Maiicmop Aaexcu
Puney” No 38

Ob6cayaceawu 6anxu:
YrnuKpedum Byabanx AT
Humeprewansa Acem Banx A/l

DHHAHCOBHAT OTYET € KOHCOJNUANPAH MEXIMHEH OT4ET KbM 31 ZIEKEMBDH 2014T. Ha APYXECTBOTO-
maiika MTHOPA XOJIIVHT A/l u ABLIEPHUTE My ApyxecTBa — Apreckoc 98 A/l (¢ abuIepHOTO My
npeanpusTue Apreckoc AJ), Butex Crpoit EOOJl u Undpa Bunguur OOl ¢ mpmepHuTE MYy
ApyxecrBa — Huppa Munepasc EOOJl, Uudpa Axtus EOO/I, Undpa Mmoru EOOJ, Undpa
Peitynetic EOO/I, Mugpa Ceitp Poyac EOO], Huppa Arya Exo EOOJl u Undpa Poyac EOO,
Capyxenne Mudpa I'BC MonTana 2013 u Capyxenne Bnaroyerpoiictso Bpara. Meranmuk Al u
IICT Buxropus OO/l - mblepHO ApYMKECTBO Ha Wudpa Munepasc EOOJ] ca BKIIOYEHH B
KOHCOJIMIHpaHNA MeXAHWHEH (MHAHCOB OTYeT 3a IepPHOAa A0 3arybata Ha KOHTDPOJI Haj
APY?KECTBATa, CBOTBETHO 25.09.2014T. ¥ 09.07.2014r. Benuky apyxecrsa or Ipynata, BKTIOUeHH B
KOHCO/IMAMPaHUsA GHHAHCOB OTYET ca PerucTpUpany B P Brirapus.

IIpes Texymus mnepuox e npuaobut koHTpon Hax Capyxenue Biaroycrpoiictso Bpana u
Capyxenne Mudpa I'BC MonTana 2013.

B KoHcoaupanus GUHAHCOB OTYET He e BKJIIOYEH OTYeTa Ha ABIIEPHOTO ApyKecTBO Ha UHdpa
Xonpuur AJl, JIB3-EAJl —Pyce, nopanu 3aryGen KOHTPOJI BbB BPB3Ka € OTKPHUTO IPOU3BO/CTBO 110
HECBCTOATENHOCT ¢ Pemenne N2196 ot 06.07.2012r. Ha OKpBkeH cba-Pyce. C Pemenne N2 108 ot
13.06.2013 r. 110 THPT. gesio N2 335/2011 Ha OxpmbxkeH cba — rp. Pyce, Ha ocHOBaHUMe WiI. 710 BBB
BpB3Ka C Wi. 711 or Thbprosckus 3akoH /T3/, e 06BHJI B HECHCTOATEIHOCT ~JIOKOMOTHBEH H
BaroHeH 3aBoa” EAJ], rp. Pyce, EMK 121207754.

B KoHcosmMAMpanus oTYeT OT 2012r. He ce BKJIIOYBA H 3aBo/| 3a CTOMaHOGETOHOBU KOHCTPYKIUHY 1
uspenna EOO/I, nopagu ToBa, ue Undpa Xonpuur AIl e sarybun KOHTPOJI Hajg 3aBoj 3a
CTOMaHOGETOHOBH KOHCTPYKIMHM U u3zesmsa EQO/] ot 27.01.2012r. ¥ IBIIEPHOTO MY NPEAIIPUATHE
Koukpuittr Cymiimrsp Koncopumym ®ocno-Tepmannsa-Boarapua. Kem  31.12.2011r. Hudpa
Xonpuur Al e 3aryGui KOHTpOJIAa Haj ¢uHaHCOBAaTA M ONEPAaTHBHA NOMMTHKA Ha,HanumoHasen
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“UHOPA XO/IQNHI" AL
MpunoseHun KoM KOHCOAUOUPAHUA MeXOUHEH PUHAHCO8 omyem 3a Nepuoda 3a6bpuwieaw Ha

31.12.2014..

M3CJIEJ0BATEJICKH HMHCTHTYT 10 TPAaHCNOPT — JABUIEPHO ApyXecTBo Ha ,Meraannk” EAJl
/BpyxectBo ot I'pynara o 25.09.2014r./.

IIpeamer Ha eifHOCT M OCHOBHH JEHHOCTH Ha ApYyKecTBara oT I'pynmara:

HNHPPA XOJIAUHT AT

IMpupo6uBaHe, ympapjieHHe, OlleHKa U mpojaxba Ha ydyacTusi B GBIArapCKH M UYy>KJECTPaHHH
ApyXecTBa, NpHUAOOHBaHe, OLEHKA M npoaakba Ha NATEHTH, OTCTHIIBAHE HAa JIMIEH3WH 3a
H3II0JI3BaHE HA IIATEHTH Ha JIPY’KECTBa, B KOUTO XOJAMHIOBOTO APYXKECTBO y4acTBa, PUHAHCHPAHE
Ha JIpY)KeCTBa, B KOHMTO XOJIIMHIOBOTO APYKECTBO YYacTBa, npuaobuBane, (pHHAHCHpaHE HaA
JAPYXKEeCTBa, B KOMTO XOJIIMHTOBOTO JAPY:KECTBO y4acTBa, IpUAOGHBaHe, YIIpaBjeHHe U [IpoAa6a
Ha o6JIMranyH, KanuTajeH ¥ cpeJieH PEMOHT, IIPOU3BOACTBO HA PE3EPBHH YACTH, Bb3JIM H arperaTtu
3a IOABMIKHMSA JKEJIe30IIbTeH CHCTAaB M CIIENMAJH3HPAHa JKEJIE30IIbTHA TEXHHKA, CTPOUTEJICTBO,
PEMOHT M NOAAPHKKA Ha PEJICH M PEJICOBU 3B€HA Ha 00OpBINATEIHH MEXaHHM3MHU M aBTOMATH 3a
TPaMBalHHU CTPEJIKH, TOJIaTaHe Ha PEJICOB ITbT, M3PabOTKa M MOHTaXX HA BPB3KH W [PEXONHHU
€JIEMEHTH 3a . II. BT, IIbTHH CHLOPBKEHMSA, INPOEKTHPAaHE, HAyYHO- M3CJICAOBATENICKA H
MH)KEHEPHHIOBa AEHHOCT, M3BBLPIIBAHE HA BCAKAKBA APYra INPOM3BOACTBEHA HWJIM ThPTOBCKA
JeiiHOCT, He3abpaneHa OT 3aKoHa.

WUH®PA BYWITUHI EOO/,

BebTpemiHa M BBHINHA THPTOBHA, NpEANPHEMAveCTBO, MApKETHHI, HH)XEHEPHHTOBA JEHHOCT,
MPEACTABHTEJICTBO M areHTCTBO, KOHCYJATAHTCKM YCJIYTM NO MEHHI)KMBHT, NPABO, THPrOBHS,
CYETOBOACTBO ¥ (PUHAHCOBM BBIIPOCH, peKJaMHa AeHHOCT M uHpOpPManHOHHO obciyxBaHe,
npuaobuBaHe, OTYYXKAABAHE M PA3IIOpEN/aHe C ABMKMMH U HEABWXKMMH BEIM M BEIHM IpaBa,
CTPOHTEJICTBO ¥ IPOEKTHPAHE ¥ U3BBPIUBAHE HA BCAKAKBA JPYyTa NPOU3BOACTBEHA HJIM THProBCKa
AerHoct, He3abpaHeHa OT 3aKOoHa.

HNH®PA MUHEPAJIC EOO/L
Jlo6HB Ha MHEPTHH MaTEPHAJIH, EKCIIOATALINA HA KADHEPH M HAXOAMINA HA MHEPTHH MaTepHaIH,
BBbHIIHO M BBTPEIUHOTHPrOBCKA JEHHOCT /BHOC, HM3HOC H DEEKCHOPT/, TBHPIOBCKO
NPEACTaBUTEJICTBO, IIOCPEJHUYECTBO M AreHTCTBO HA MECTHM H UYKAECTPAHHHM (DUBMYECKH U
IOPUAMYECKM JIMIA, TPAHCIIOPTHA U JEHHOCT B CTPAHATa M B UyKGHMHA, KAKTO M BCAKAKBA JIpyTa
JledHOo T, He3abpaHeHa CbC 3aKOH

HNH®PA AKTUB EOO

IIpunobusane, ynpasnenne u pasnopex/aHe ¢ ABIKHMM U HEJBHKMMH BEIM M BEIHH IIpaBa,
JIM3MHIOBA AEHHOCT, TPAHCIIOPTHA H CIIEAHTOPCKA AEHHHOCT, KOHCY/ITAHCKH YCJIYTH, KAKTO M BCIKA
Apyra JieiiHocT, He3abpaHeHa OT 3aKOHA.

HH®PA NMOTH EOO/
IIpuno6uBane u pasnopesk/aHe, CTONAHHCBaHe, OTAABAHE [0 HAEM Y YIIPABJICHHE HA HEBHKAMH
HMOTH, NIOCPETHIYECKA M KOHCY/ITAHCKA J€HHOCT 1 BCsKA AeHHOCT He3abpaHeHa OT 3aKOHa.

HH®PA PENYEJIC EOO/JL

Hoso C'l‘pOPITGJICTBO Ha JKeJIe3€H IIDbT, PEMOHT U NNoAAbpKaHe Ha PEJICOB ITBT, KOHTAKTHH MPEXH,
AOCTaBKa CTPEJIKA 1 peJicnu; CTPOHUTEJICTBO U nozmpmxxa Ha XKII CHbODPBXKEHHS, XKI1 MOCTOBE ( B TOBa
YUCJIO CTOMaHeHPl), noajie3an, HaaJIe3u, MNOAIIODHHA CTEHH, rapg " TrapoBH CBODBMKEHHA,
o6pBINaTeJIHH MaxaHH3MHM M aBTOMATH; CTPOMTEJICTBO Ha TpaMBaWHH, TPOJIEHHU JIMHHUK W
Me’I'pOIIOJIHTeH; Hay‘IHO H3CJIEA0BATEJICKA, IIPOCKTAHTCKA, KHBGC’PPITOpCKa, nmxenepnﬁrona u
TBHPrOBCKa JEHHOCT B CTpPaHaTa M 4y)KOWHA, BCHUKH BHJIOBE YCIIyTH CbC CTPOHMTEJHA M Jpyra
TEXHHKA, HPEBOS Ha II'PTHULIA " TOBAPH, BCAKA Apyra ,ueff’moc'r He3a6panena OT 3aKOHa.

UH®PA CEN® POYIC EOO/
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“UHOPA XONAQUHI" AL
MNpunoxcerun Kbm KOHCONUBUPAHUA MeIOUHEH (huHaHCOo8 omyem 3a nepuoda 3a6bpweawy Ha

31.12.2014..

IIpoextrpaHe, H3rpaXkJaHe M NoAAbPKaHe HA cBeTOdApHH YPeAOH, IPOEKTHpPaHe, IPOH3BOJACTBO
M MOHTaX Ha ITHTHH 3HAIM M BCAKAKBH JDYTH CPEACTBA, OCHUIYPABAIH OPraHH3alHATa H
0e30macHOCHOCTTa Ha JIBMDKEHHETO; IoJlaraHe Ha XODU3OHTAJIHA ITbTHa MAapKHPOBKA
CTPOHTEJICTBO, DEMOHT U NOJTbpP KaHe Ha I'bTHINA H I'bTHH ChOPBKEHHS], IPAJCKU KOMYyHHKAIIUH U
HHPACTPYKTODUTE OKOJIO TAX; HAYYHO H3CJIeOBATe/ICKa, POEKTAHTCKA, HHBECTHTOPCKA,
HH)KEHEDHHIOBA M THPrOBCKA JEHHOCT B CTpaHaTa M 4yOHWHa, BCHYKHM BHJIOBE YCJAYTH CBC
CTPOHTEJIHA M Pyra TEXHHKA, IPEBO3 Ha ITbTHUIIM H TOBApH, BCAKa APyTa AeHHOCT He3abpaHeHa OT
3aKOHa.

HNH®PA ATYA EKO EOO

Harpaxaane u moaabpxkaHe Ha rasoNpOBOAHH, BOAONPOBOJHHM M KaHAJNM3ANHOHHM CHCTEMH H
CBOPBHKEHHA; HHIKEHEPHHT M PEKOHCTPYKIHA Ha NMPEYHCTBATe/IHH CTAHLMH 34 OTTIAXBYHM BOIM,
NPOEKTUPaHE M CTPOMTEJICTBO Ha WHCTAJAllMM 3a CelapupaHe M KOMIIOCTMpPaHe Ha OHTOBH
OTIIaABIY, U3rPaKAaHe Ha Jierna 3a TBBPAW OTNAXbLH, U3rPAXKAAHE W NOJIbPKAHE HA BCHUKH
BU/IOBE CIPafii M CBOPBKEHHA KBM TAX, CTPOUTEJICTBO, TIPaACKM KOMYHMKALHUH U
MHQPACTPYKTOPHTE OKOJIO TAX, IPOM3BOACTBO HA BCHUKH BHOBE HHEPTHH MaTepHaJIi U U3ZE/UA
OT TAX, HAYYHO M3CJIE/IOBATEJICKA, NPOEKTAHTCKA, HHBECTUTOPCKA, HHXXEHEPHHIOBA M THPrOBCKA
AeHHOCT B CTPaHATa H YyXXGHHA, BCHYKH BHAOBE YCIIYTH ChC CTPOMTENIHA U JpyTa TEXHUKA, [IPEBO3
Ha ITbTHHLIH Y TOBapH, BCAKA Ipyra AeHHOCT He3abpaHeHa OT 3aKOH.

HHOPA POYAC EOO/T

CTpOHTE/ICTBO, PEMOHT, MOATBPIKAHE H 3HMHO MOANBPIKAHE HAa BCHYKM BHJOBE ITbTHILA U IIHTHH
CLOPBHXKEHHA, TPAACKH KOMYHHKAllMM M HH(QPAaCTpPyKTypaTa OKOJIO TAX; CTPOHTEJICTBO,
DEKOHCTPYKIHA M PEMOHT Ha MOCTOBE, MOCTOBH CBODPBKEHHS; HAyYHO H3CJIELOBATENCKA,
TPOEKTAHTCKA, WHBECTUTOPCKA, HHXKEHEPHHIOBA M THProBCKA JAEHHOCT B CTpaHAaTa M uyxGHHa,

BCH'KH BHJIOBE YCJIYTH CBC CTPOMTEJIHA H /IPYTa TEXHHKA, PEBO3 HA ITbTHHIM M TOBApH, BCAKA
Apyra gefHOCT He3abpaHeHa OT 3aKOHa.

METAJIMHK EAQ

TpancnioptHa ® cmesuTOpCcKa AeHHOCT, KOHCY/ITAHTCKA, HWH)XEHEPDHHIOBa, MapKeTHHTOBa,
JM3HHTOBA H HH(OPMALMOHHA IeHHOCT. IPYKeCTBOTO He € OCBILECTBABANO JAEHHOCT [0 3aHATHE
Npe3 2013r. U TEKYIHUA IIEPHO.

IICT Bukropusa OO/

BrTpemHa W BBHIIHA THPrOBHA, IPEANPHEMAYECTBO, MAPKETHHT, HHXXEHEPHHIOBa JAeHHOCT,
TIPEACTABATEJICTBO M areHTCTBO, KOHCYJITAHTCKA YCJIYTH 1O MEHHKMBHT, NpaBo, THPrOBHA,
CYETOBOJICTBO M (PMHAHCOBH BBIIPOCH, peKIaMHA JAEHHOCT H nHopmanMoHHO 0o6ciyXBaHe,
npHAoGHBaKe, OTYyk/IaBaHe H Pa3lOPEXIaHe C ABHXKHMY U HEJBHKHMH Bl M BelLHU IIpaBa,
JeHiHocT, He3abpaHeHa oT 3aKOHa.

Apreckoc ALl
OcHoBHaTa My IefiHOCT € CBBbp3aHa ¢ I06MB M IPOU3BOCTBO Ha HHEPTHH MaTepHAJIH.

Apreckoc-98 AJl
OcHoBHaTa My AefHOCT € CBBp3aHa ¢ 0GB H NPOU3BOACTBO HA HHEPTHU MaTepHaJIH.

Burex Crpoit EOO/]

CTpoexx Ha HEJBMXKMMH MMOTH C LieJ1 Poax6a, THPIrOBCKa NeHHOCT B CTpaHaTa H 4yxOuHa,
TBPTOBCKO NPEACTABHTEJICTBO, MOCPEAHUYECTBO, KOHCY/ITAHTCKA JIEHHOCT, KAaKTO M BCAKA JApYTa
AeHHOCT He3abpaHeHa Che 3aKOH.

Capyxenue UHdpa I'BC MoHTaHa 2013
CrpouresHo MonTaX<HH pa6oTH B paiiona Ha rpag MoHTaHa
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“UHOPA XONAMHI" AL
lNpunoxcerusn Kom KOHCONUIUPAHUA MeX(OUHEH PUHAHCO8 omyem 3a nepuoda 3aebpweauj Ha
31.12.2014e.

Capy:xenne Biaroycrpoiicrso Bpana

Crpowuresnino MoHTaXkHH paboTH B paiioHa Ha rpag Bpana

Wsrpaxane Ha ieTcKa ¥ CIIOPTHA IIJIOIA/Ka B %K.K. Meakosen, rpaj Bpana.
Wsrpaxzane Ha ieTcKa ¥ CIIOPTHA IJIOIIAAKA B xK.K. [lb6HuKa, rpaj Bpana.

Hara Ha duHaHCOBHA OTUYET: 31.12.2014 T.
Texyw nepnoa: neproaa sanoysaiy Ha 01.01.2014 I'. ¥ 3aBbPIUBAL Ha 31.12.2014 T.

IIpesxonen mepuoa: mepuoja 3amodsall Ha 01.01.2013 I. W 3aBBpIIBAl Ha 31.12.2013 T., a 3a
Koncosmmaupanus oryer 3a GHHAHCOBOTO CHCTOAHHE - 31.12.2013T.

Hdara Ha ogo0peHHe 3a MyG/IHMKyBaHe: 27.2.2015T.
Opran opoGpun otdyera 3a myGamkysaHe: ChbBeT Ha JHPEKTOPHTE, Upe3 pelieHue
BIIMCAHO B MPOTOKOJ N2 160T naTa 27.02.2015 1.

T
| KA

31.12,2014 1.
Bpoii akmun CroliHocT Ilaxarenu % Jdan
Bacwi Kpymos Boxkos 10 633 290 10 633 290 15 633 290 27%
Ypbarmka mporspric EAJL 12 446 318 12 446 318 11167 318 21%
MBpKIOpY MHBECTMBHTE 5773 642 5773 642 6981442 12%
Ba6o 2005 EOOJ| 7 686 000 7 786 000 8 466 000 15 %
Crin MixeHepunr 2000 AJl 3973 000 3 973 000 3973 000 7%
Jipyru 17 850 713 17 850 713 10 862 913 18%
__ Obme: I 58362 963 58362063 58362963  100%

PeryjaTropHa pamka

CvanacHo 3axoHoBUME UBUCKBAHUS KOHCOAUOUPAHUA GUHAHCO8 omuem we ce nybauxkyea
8 Komucusma 3a gunancos nadsop, Bvazapcka gondosa Bopea - Cogusn Al u we ce
onosecmu na Obwecmeenocmma.

II. BA3BA 3A U3IOTBAHE HA KOHCOJ/IUJIUPAHUS MEXIVWHEH ®UHAHCOB
OTYET U ITIPUWJIOXKEHU CBIIECTBEHU CYETOBO/IHU IOJINTUKU
Konconudupanua ¢unancos omuem e u3zomeeH Cb2AACHO UBUCKEAHUAMA HA 6wsnzapckomo
C4emoeodHo 3axoH00amencmeo 8 HayuoHaanama éaayma xa Peny6auxa Bvazapus - 6seazapeku
neas.

Ot 1 AHyapH 1999 roaxHa GBJArapCKHAT JIEB € ¢ GUKCHPAH Kypc KbM €BPOTO: 1. 95583 JieBa 3a 1
€BPO.

Tounocmma na cymume npedcmasenu b6 uHaHcosus omuem e xunsdu 6vr2apeku nesa.

HacToAImUAT KOHCOJNHMAMPAaH MEXAWHEH (HHAHCOB OTYET € WBIOTBeH B CHOTBETCTBHE C
M3MCKBAHHATA Ha MexayHapoauu cranjaptd 3a ¢uHaHCOBH oTyetH (MC®O), IIPUETH OT
Komucusra na Esponeiickus cbio3. KoHCOMMAMpPaHus MEeXIUHEH (UHAHCOB OTYET € H3rOTBEeH U B
CBOTBETCTBUE C H3HCKBaHMATAa Ha MexAyHapOAHHTe CTaHAApTH 3a (UHAHCOBA OTUYETHOCT,
myGMKYBaHM OT MeXAyHapOAHHUA CBBET MO CYETOBOAHH cTaHaapti. Bermuxn MesxayHapoauu
CTaHAapTH 33 (PUHAHCOBHM OTYETH ca MyGMKyBaHM OT MEXAYHADOAHHA CHBET IO CUETOBOAHU
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“UHOPA XO/1QMHI" A
MpunoxceHua KoM KOHCOAUOUPAHUA MeXOUHEH huHaHCo8 omyem 3a Nepuodd 3a8vbpwieau Ha
31.12.2014..

CTAHJApTH, B CHJIa 3a MEpPHOAAa Ha HM3rOTBAHE HA Te3W (PMHAHCOBH OTYETH, €A NPHETH OT
EBponeiickus CbI03 4pe3 Ipoieaypa 3a oob6peHue, ycranoseHa ot Komucusta Ha Esponetickus
CBIO3.

KoHco/muaupaHua MeXAWHEH (HUHAHCOB OTYET € H3rOTBEH Ha IPHHIWIA Ha JeicTBallo
NpeAnpUATHe, KOETo Npeanosiara, ye I'pynara iie npoas/mKy JeiHocTTa ¢ B 0603puMo Obaelre.

H3roTBsiHETO Ha KOHCOMANPAH ¢GHUHAHCOB OTUET B choTBeTcTBHE ¢ MCPO, n3nucksa ynorpebara Ha
CYETOBOAHM HNpHOAM3HTEIHM OLeHKH. Koraro e mnpwiarajo CuYeTOBOAHATA IIOJIMTHKA,
PBKOBOZCTBOTO C€ € OCHOBaBaIO Ha cobOCTBeHaTa cH IperieHKa. EjieMeHTHTe Ha (HHAHCOBUTE
OT4YETH, YMeTO ITpe/ICTaBSHe BKJIIOYBA MO-BHUCOKA CTEIIeH HA IIpeleHKA WiIH CyOeKTHBHOCT, KAKTO H
TE3H eJIEMEHTH, 3a KOWTO IIPEAIOJIONKEHHATa U OLIEHKUTE MMaT 3HAYHTEIHO BJIMAHHUE BBHPXY
duHAHCOBUTE OTUETH KATO II5JI0, Ca OTAEJIHO ONIOBECTEHH,

HPH/IO?KEHH CBINECTBEHH CYETOBO/ITHH ITO/INTHKH

I'Ipomeﬂn B CUCTOBOAHATA ITOJIUTHKA

To3u xoHCONMMANPAaH MeXXANHEH GMHAHCOB OTUYET € U3TOTBEH, CIIa3BaHKH NIPHHIIMIIA Ha JeHCTBall0
NpeANnpUATHE B CHOTBETCTBHE cbC MexaynHapoanure Cranaaptm 3a ®unHaHcoBo OtumMTaHe,
usnanenu ot CoBera 3a MexayHapoguusa Cuerosopuu Crangaptu (CMCC) u BCHUKH pa3siCHEHHUSA
usznaneny ot Komurera 3a Pazsicnenna na MCPO, B cuyla Ha M OT 1 siHyapu 2014 I'. ¥ KOHTO ca
npuery ot Komucusra Ha EBponelickus cpios.

Koncosmaupanua MexAWHEH (PHUHAHCOB OTYET € H3roTBeH Ha 06asa KOHBEHLMATA 3a
HCTOpHYECKaTa [I€Ha, OCBEH, KO He € II0COYEHO APYTO B CYETOBOAHMTE NOJMMTHKH. FicTopuyeckara
LIeHa ce OCHOBaBa Ha CIIpaBeJINBaTa CTOMHOCT Ha NpeCcTalluATa, JaZieHa B 3aMAHA Ha aKTHBH.

Konconuaupanus GHHAHCOB OTYET BKJIIOYBA KOHCOJMAMPAH OTYET 3a Iedanbara WM 3arybara u
ApYTHs BCceoOXBAaTeH [J0XOJ, KOHCOJMAWPAH OT4eT 33 GHHAHCOBOTO CBHCTOSHHE, KOHCOJHIAMPAH
OTYET 3a IPOMEHHTE B COGCTBEHHA KaIIUTA1, KOHCOJIMAUPAH OTYET 3a IAPHYHHUTE IOTOIH, KAKTO U
NIOSICHUTENIHN TpWIoXKeHuA. IIpuxoam M pasxoi, ¢ H3KIIOYEHHWE Ha KOMIIOHEHTH Ha ApYr
BceoGXBaTeH /I0X0/l, ce MPH3HABAT B KOHCOJIMAMPAHHUA OTYeT 3a nedanbara wiau sarybara. Jpyr
BceoOXBaTeH AOXOJ ce NPU3HABA B KOHCOJWMPAHUS OTYET 3a BCEOGXBATHHS JOXO M BKJIIOUBA
€JIEMEHTH Ha IIPDMXOAM M PasXoAM (BKJIOYMTEIHO KOPEKIMH OT IpexJacudHKaIus), KOUTO He ¢a
[IPHU3HATH B KOHCOJMJVpPAHHA OTUeT 3a Nevasbara WM 3arybara, KaKTO M3HMCKBA MJIM KAKTO €
paspemieno or MC®O. Tpansaknuu cbc cobcTBeHunure Ha I'pymata B Ka4yecTBOTO MM Ha
co6CcTBEHHIM ce IPU3HABAT B KOHCOJIMAMPAHHUSA OTYET 34 IIPOMEHUTE B COOCTBEHMA KAIUTAL.

I'pynara wsbupa fa npeacTaBu eMH KOHCOJIMANPAH OTYET 3a nedanbara uiam 3arybara ¥ Apyrus
BceobxBaTeH J0Xo/. PasnesnTe ce NpeAcTaBAT 3ae/iHO, KAaTO TO3M 3a medyaibara Wiu 3arybara e
I'bDBH, CJIEBaH HENOCPEACTBEHO OT pas/iesia 3a APyTHs BceoGXBaTeH JOXO.

Ipynara uabupa fa npeacTaBs KOHCOJMAMPAHHA OTYET 3a HedanbaTa WM 3arybara M ApyrHs
BCceoGXBaTeH 0X0/, KaTo NMPH KiacH(pHuKanuATa U3M0JI3Ba METOAA ,CHIIHOCT HA pasxoauTe”.

®opMaTHT Ha KOHCOJIMAMPAHHUA OT4YeT 32 GHHAHCOBOTO CHCTOsIHUE € Ga3upaH Ha PasTPaHUYEHHETO
TEKYII/HETEKYIIL.

3a MBrOTBAHETO HA TO3M KOHCOJHMAWDaH (UHAHCOB OTYET, C/IEAHHUTE HOBH, PEBHU3HPAHH HJIH
M3MEHEHH INOCTAHOBJIEHHA Ca 3aJb/DKHTEJIHHM 3a IPHJIAaraHe 3a IbPBM BT 3a (pHHAHCOBaTa
rO/IMHA, 3aMI0YBalla Ha 1 AHyapH 2014T.;

ITpomenn B MCPO
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“UHDPA XOJIQUHT" AL
Mpunoenun KoM KOHCOAUOUPaHUA MexduHeH huHaHcos omyem 3a nepuoda 3aebpwieawy Ha
31.12.2014e.

CnemHuTe HOBM CTaHJAAPTH W H3MEHEHHWs BJA30Xa B CHJa OT 1 sfAHyapH 2014 T..
» MCC 27 UnpuBuayanHu GUHAHCOBH OTYETH

« MCC 28 NHBecTHIIHM B aCOLUMPAHH IIPEANPHUATHSA H CbBMECTHH IIPEANPHUATHA
» MCC 32 ®unancoBu nHcTpyMeHTH: [Ipeacrassne

» MCC 36 O6e3neHKa Ha aKTHBH

» MCC 39 ®nnancoBu HHCTpyMeHTH: IIpn3HaBaHe H olleHABaHe

*» MC®O 7 dunaHcoBH HHCTpyMeHTH: OIIOBeCTABaHUA

* MC®O 10 Koncosmaupanu GUHAHCOBH OTYETH

e MC®O 11 CbBMeCTHH CIOPA3yMEHHA

*» MC®O 12 OnoBecTsiBaHE HA y4aCTHUA B APYTH IIPEATIPUATHSA

« KPMC®O 21 3aab/keHns 3a JaHBIH U TAKCH

* ITogoOpenns 8 MCPO - quKkba 2010-2012 (M.ieKeMBpPH 2013r.) - noao6penns 8 MCOO 2, MCPO
3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cusa 3a FOAMIIHHA IIEPHOAH OT 01.07.2014 T. —
He ca npuetd ot EC). OcHOBHO NpoMeHNTe ca HacOYeHH KBM:

a) mpomsHa B AepUHHIHATA Ha ,lepuoA Ha (OesycsoBHO) mpupobuBaHe Ha mpaBa” M ,I1a3apHO
yciaoBue” u ca obaBeHM ,ycJIOBUe Ha M3I'BJIHEHHETO W ,YCJIOBHE Ha ycayrata” (nonobpeHus B
MC®O 2);

6) yTouHeHHe B TPETHPAHETO HA YCJIOBHUTE BB3HATPAXKIAECHUS NPH OM3HEC KOMOHMHAIIMH, KOMTO
OTTrOBapAT Ha ompezesieHneTo 3a (GUHAHCOB HMHCTPYMEHT (KaTo (PUHAHCOBHM 3aXbJDKEHUSA WJIH
HHCTPYMEHTH Ha COOCTBEHHA KaIMTaJI) ¥ TAXHATA OLIEHKA B Kpas Ha BCEKH OTYETEH IEPHOJ, — IO
CIIpaBeA/INBA CTOMHOCT, BKJI. IIpEACTaBAHETO Ha eeKTHUTe OT Hes B OTYETA 3a BCeOOXBATHHUA JOXOM
(mopo6penust 8 MC®O 3, MCPO 9, MCC 39 u MCC 37);

B) M3UCKBAaHe 32 ONOBECTSABAHE HA KPUTEPHUTE IIPH ONPEAEJIAHETO HA arperMpaHuTe OlepPaTUBHU
CerMeHTH 3a LIeJIUTEe Ha CerMeHTHOTO oTuuTaHe (rmopobpenus B MCOO 8);

I) JON'BJIHWTEJIHO pa3sCHEHHE OTHOCHO TEXHHMKAaTa Ha KODEKIMS Ha OTYeTHA CTOMHOCT H
HaTpyIlaHaTa aMOpPTH3alMA B CJIydauTe, KOraTo JajileHH aKTHBHU ca [PeOleHEHH, KaTo Ce IIOCTAaBsA
HM3HUCKBaHE TA A € MocJIe0BaTe/IHA KaTO IOAXO0Z, CIPsAMO IpeolieHKaTa Ha 6ajlaHcoBaTa CTOMHOCT
Ha ChOTBeTHHA akTUB (1oxo6penns 8 MCC 16 u MCC 38);

J1) YTOYHEHHE OTHOCHO JIPY>KECTBO, ITPEAJIaralio KJIIOUOB YIPAaBJIEHCKH IIEPCOHAJ KATO yCIyra Ha
JAPYTo APYKECTBO, Ye TO ChII0 € HErOBO CBBP3aHo Jixle (nogobpenus B MCC 24).

* [Topobpenua 8 MCPO Llukba 2011-2013 (M.AeKeMBpH 2013r.) - nogobpenuns 8 MCPO 1, MCPO
3, MC®O 13, MCC 40 (B cusia 3a rOAUIIHU NEPHOAH OT 01.07.2014 T. — He ca npueru ot EC).
OCHOBHO ITPOMEHHUTE Ca HACOUEHHU KbM:

a) IpaBo Ha APYXKECTBO, peMuHaBaimo o MCPO 3a WbpBH ITHT A NPUJIAra CTaHAAPTH, KOHTO BCE
Ollle He Ca BJIE3JIH B CHJIa, aKO CAMHUTE CTaHAAPTH [T03BOJIABAT NO-PaHHO npusarase (mogo6peHus B
MC®O 1);

6) yrouHenue 3a HempwioxkeHHe Ha MC®O 3 3a oruurane Ha ¢OpMHpaHE Ha CHBMECTHH
crnopa3yMeHus BbB GHHAHCOBUTE OTYETH HA CAMUTE ChbBMECTHH CIIOpa3yMEHH;

B) pa3siCHeHHMe OTHOCHO 0OxBaTa Ha JIOTOBODHTE, KOMTO ca B 06XBaTa Ha M3KJIIOYEHHMETO 3a IPyra
(uHAHCOBM aKTMBM M MAaCHBH C HETHpAIlM IO3MLMH CHPAMO Ia3apeH M KPEeJUTEH PHCK
(nopo6pennsa 8 MCOO 13);

I) YTOYHeHHe IIPH TPETHPAHETO Ha efHa CAeJIKA, KOATO OTTOBAps €HOBPEMEHHO Ha KPHTEPHHTE U
Ha MC®O 3 u ce oTHacA 3a HMHBECTHIIMOHHM HMOTH cbriacHo MCC 40, ue ciensa jga MMa
IIOOT/e/IHO MTPIJIOXKEHHeE Ha IBaTa CTaHZapTa He3aBUCUMO equH oT Apyr (mogobpenus B MCC 40).

He BCHUKH OT Te3u CTAaHAAPTH U U3MEHEHHA KacasAT MEeXIUHHUTE (PMHAHCOBH OTYETH, H3rOTBEHHU
OT rpynata. AKO AajieH CTaHJZApT WM HM3MEHEHHMe 3acAra rpyrnara, TOM € OIHMCaH, 3aeHO C
BB3/IeHCTBHETO, B 6eJIeXXKUTE KbM HACTOALUTE GHHAHCOBH OTYETH.

OcHOBHHTE IIPOMEHH Ca:
» I[Tpomenen MCC 27 Hndusudyannu gurnancosu omvemu (u3gazeH npes mMai 2011r. — B
CHJIa 34 I'OJUIIHH MMEPHOAM OT 01.01.2013r., npuer ot EC 3a mpuiarane 3a rOAMIIHA TIEPHOIH,
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“UHDPA XONIQNHI" AQ
INpunoxcenun Kem KoHconuduparus mexduHeH uHancoe omyem 3a nepuoda 3aevpweauy Ha
31.12.2014..

3arouBally Ha WK cJiel 01.01.2014r.) IIDOMEHEHHAT M CbC CMEHEHO HaMMeHOBaHMe CTaHAapT
cera caMo pasIJiexkaa U3SHCKBAHHUATA 32 HHIHBHYaIHUTe GHUHAHCOBH OTYETH, KOUTO Ca 10 rojiaMa
crened Ge3s mameHenue cnpsmo MCC 27 Hudusudyanmu gunancosu omuemu. Yacrtra or
CTaHZapTa, KOATO € 6MJjla ChC ChABPIKAHHUETO W M3WCKBAHMATA 32 U3rOTBAHE HA KOHCOJIMIUPAHH
¢buHaHCOBH OTYETH e OTAEesIeHa B HOB cranAapT — MCPO 10 Konconnaupanu ¢puHaHCOBH OT4eTH,
karo Taka B MCC 27 ca ocrana/i npaBuiaTa 3a OTYMTaHE HA HHBECTUIMH B ABILEPHH, ACOLIMHUPAHH
1 CbBMECTHH NPEATIPHATHA CAMO B CAMOCTOATE/IHUTE OTYETH HA JIPY)KECTBOTO-Maiika. CTaHAapThT
M3HCKBA IJIABHO, KOTaTO [aJIeHO /PYXECTBO W3IOTBA HHJIMBHAYAJIHH (HHAHCOBM OTYETH,
MHBECTHIHHTE B ABIIEPHH APYIKECTBA, ACOIMHPAHN M CbBMECTHO KOHTPOJIMPAHHU TIPEAIPHATHS Aa
Ce OTYMTAT UM 1o cebecToiHOCT, WK cbracko MC®O 9 dunancosu uxHcmpymenmu. To#t cpino
TaKa TPETHpa NPU3HABAHETO HA AHBHU/ACHTH, HAKOW NPECTPYKTypHpaHua B 'pymaTa m BKIOYBa
Peaunna H3NCKBaHMSA 3a OIIOBECTABAHE,

» Ilpomenen MCC 28 Husecmuyuu 8 acoyuupaiu npeonpusimus u Cs8MecmHu
npednpusmus (H3AaJeH npe3 Maii 2011r. — B CHJIa 3a FOMIIHA IIEPHOAH OT 01.01.2013T., IPHET OT
EC 3a npusiarane 3a roanIuHu IepHOAHM, 3aNI0YBAIIM HA WK CJIe] 01.01.2014r.) IIpoMeHenns u cue
CMeHeHO 3aryaBue CTaHAApT /jaBa NPEANHCAHUA 33 OTYMTAHETO HA WHBECTHIUM B acolHHpaHH
TIPEMIPHATHA U TOCTaBs U3NCKBAHUATA 34 NIPUJIaraHe Ha KAIIMTAJIOBHA METOJ IPH OTYMTAHETO Ha
acounvpany NPEeANPUATASA U CbBMECTHH NpeAnpuaTHs. Toi onpenens "3sHauuTenHo Bausmue”,
TIPEAOCTaBA HACOKM 32 TOBA KaK METOABT Ha COGCTBEHMs KamuTaa 3a OTuMTaHe TpsAGBa Aa ce
npunara (BKJIIOYMTEHO MBKIIOYEHHA OT NPHJIATAHETO HA METOJa Ha COGCTBeHMs Kanuraja 3a
HAKOU CJIyYaH) M jaBa NpeAIIMCaHne KaK HHBECTUIIUHUTE B ACOLIMHPAHH M CbBMECTHH IPEANIPUATHA
TpsAGBa fa 6bAAT TecTBaHH 3a 06e3neHKa.

» Uamenenns 8 MCC 32 dunancosu uncmpymenmu: IIpedcmaesme (B cuiia 3a TOAMIIHM
IEPHOAHM OT 01.01.2014T.) - HBMEHEHHATA Ca CBBP3aHH OCHOBHO C KOMINeHCHPaHeTo (HeTUpaHeTo)
Ha (DHHAHCOBM aKTWBHM M NAacHBH M aJPECHPAT HECHOTBETCTBHS B TeKylllaTa MpaKTHKA I[PH
TIPUJIAraHeTo Ha KpUTEpHHTE 3a koMmneHcHpane B MCC 32, r1aBHO KaTo M3ACHABAT CMHUCHIA HA ,B
MOMEHTA MMa 3aKOHHO NPAaBO Ha KOMIIEHCHpPaHe” W TOBA, Ye HAKOM GPYTHH CETBJIMEHT CHCTEMH
MOraT Aa c€ CYHTAT 32 €KBHBAJIEHTHH Ha HETEH CeThbJMEHT. V3MeHeHHsTa YTOUHABAT M
TIPHJIOKEHHUETO 32 €NHOBPEMEHHA PeaIu3aliMs M CTIOPasyMeHHe 32 ypeskJaHe U HeTHpaHe Ha CyMH,
IIPEJOCTABEHM KaTO rapaHiiuH.

» Wsmenenns B MCC 36, o3aryaBeHd BB3CTaHOBMMA CTOMHOCT — OmnoBecrsiBane 3a
He(PUHAHCOBHM aKTHBH (M3AAJEHHU Npe3 Maii 2013 I. — B CHJIa 32 TOJMIIHH IIEPHOAH, 3alI04YBalH Ha
WJIH cj1e]] 01.01.2014T.) — FI3MeHeHuATa BOIAT 40 HaMaJIABaHe Ha oGcroATesicTBaTa, IPH KOUTO Ce
M3HCKBA BL3CTAHOBMMATa CTOMHOCT Ha aKTHBH WJIM €AMHHIH, TeHEPHPAILH [IApMYHH MOTOIH Aa
ObAe pasKpuTa, M3SACHABAHE HA WBHCKBAHUATA 33 ONOBECTABAHMATA. BbBexza ce H3PUYHO
MSHCKBaHE 32 ONOBECTABAHE HA JIMCKOHTOBHS NPOLEHT, H3II0JI3BaH NpH obe3neHka (1w obpaTHO
BB3CTAaHOBSBAHE), KBAECTO BB3CTAHOBHMA CTOHHOCT (na 6azaTa Ha cmpaBemMBara CTOHHOCT,
HaMaJIeHa C pa3xoauTe 3a mpojaxba) ce ompefesiss ¢ NMOMOINTA HA HACTOAIIA CTOHHOCT Ha
ObaemuTe IAPUYHHM TOTOIM.

* MC®O 7 dunancosu uncmpymenmu: Onogecmsaganus — IIPOMEHHTE Ca OTHOCHO
NPEU3INC/AABAHETO HA CPABHHUTEJIHUTE IIEPHOAM M CBBP3AHHTE C TOBA OIOBECTABAHMUS IpH
npusarane Ha MC®OO 9, yuATO ZaTa Ha BJIM3aHE B CHJIA € OTJ/IOMNKEHA U He e npuer. Cnex npomMsinaTta
ce nasa obJeKYEHHE NPH NPEN3YUCIIABAHE Ha CPABHHUTEIHHTE ¢duHaHCOBM OTUeTH M JaBa
BB3MOXHOCT 32 MPEAOCTABAHE HA MOAN(DHIMPAHH ONOBECTABAHUSA NIPH HpeMuHaBaHe oT MCC 39
kM MC®O 9 (xbM MOMEHTa, B KOUTO CTaHe IIPEMHMHABAHETO), aKO APYXKECTBOTO u3bepe onuusTa
Aa MPEU3YHCIIH NPEAXOAHUTE IEPHOAH.

* MC®O0 10 Koncoaudupanu gunamcosu omuemu no MC®O (usnamen npe3 Ma 2011T. — B
CWJIa 32 FOAMINHY NIEPHOAM OT 01.01.2013r., npueT oT EC 3a npuarane 3a rogumbm [IEpUOAH,
SarovBally Ha WK Cle] 01.01.2014r.) — HOBHAT CTAHJAPT ONPEAeNs NPUHLHANUTE Ha KOHTPOJI,
Onpefess Kak ja ce aebuHUpa Aanu AajeH MHBECTUTOD KOHTPOJIMPA JAPY>KECTBOTO, B KOETO €
MHBECTHDPAJIO M C/IE/I0BATEIHO TPAGBA Ja IO KOHCOJIHMANPA; ONPEAEsA NPUHIMIATE 33 U3COTBSHE
Ha KOHCOJIMAMDAaHM (HHAHCOBHM oT4eTH. TOH BBBEXAa €IMH KOHCONMAAIMOHEH MoJeJ, KOHTO
HAeHTHGUNKDA KOHTPOJIA KATO OCHOBA 32 KOHCOJIMAIMA 33 BCHUKK BHJIOBE APYXECTBA, KBAETO
KOHTpOJIa Ce OCHOBaBa HA TOBA JaJIM JiafiecH UHBECTUTOP MMa BJIACT HAJ{ APYXKECTBOTO, B KOETO €
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“UHDOPA XONANHI" AL
MNpunoxenus Kom KoHCONUOUPAHUR MeXOUHEH PUHAHCO8 omuem 3a nepuoda 3a6bPWeal; Ha
31.12.2014e.

MHBECTHPA/l eKCIIO3MINA/NpaBa Ha NPOMEHAIlA Ce BH3BDHIIAEMOCT OT HETOBUTE YYAaCTHS B
4COLMHPAHOTO MPEANPUATHE M BB3MOMKHOCT [ia M3I0J3BAa CBOETO BJIMSHUE Hajl BHIPOCHOTO
NIpEANIDUATHE, 3a Ja MNOBJHsEe pa3Mepa Ha Bb3Bpbinaemocrra. MCO®O 10 3aMeHsi 4YacTH OT
nedcrBamuas B MomeHTa MCC 27 ¢ HauMeHOBaHHeE npe3 2013r. Kowcoaudupanu u
camocmosmentu gunamncosu omyvemu u IPK-12 Koncorudayus — Apysicecmea cve cneyuantna
en.

! » Uamenenna B MC®O 10 , MCPO 12 u MCC 27, o3arsiaBesu HHuBectunnonnu JIpyxecrsa,
ADYXECTBA CBC ClELHaJHA WHBECTHUMOHHA Uea (M3JaJleHH INpe3 OKTOMBpH 2012r.) -—
V3meHeHHATa OMNPENENAT MOHATHETO ,WHBECTHLHOHHHU ApPYXeCcTBa” M HM TO3BOJIABAT
ocBoGokaaBaHe OT KOHCOIMAALMA Ha ABIIEPHH IPEAIPUATHA. BMecTo TOBA, MHBECTHUIHOHHOTO
ADYXECTBO € 3aNb/DKEHO A3 OlEHABA HHBECTHUUATA BbB BCAKO ABLIEPHO MPEANPHATHE II0
CIIpaBeA/IMBa CTOWHOCT B IeyasGaTa WIM 3arybata B cboTBercrBHe ¢ MC®DO 9 / MCC 39
(3Km0UEHNeTO He Ce IpUJIara 3a JAbINEPHH APYKECTBA , KOUTO IPENOCTABAT YCJIYTH, CBBP3aHHU C
MHBECTUIHOHHATA AEHHOCT HA MHBECTHIMOHHOTO APYKecTBO). VHBECTHIMOHHOTO JAPYXKeCTBO €
ATBRHO J1a OTYMTAa MHBECTHLHATA CH B CHOTBETHOTO ABLIEPHO NPEANPHUATHE IO €AMH U ChIIM
Ha4YHH B CBOHTE KOHCOJMAMDAHH M HHAMBHAYaNHH (HUHAHCOBM OTYeTH. BbBeleHH ca u
AOUBJIHUTE/IHA ONOBECTSBAHMSA. M3MeHeHHATa ca B CuJla 3a TOAMUIHY TIEPHOAM, 3arOYBAIM HA
WIH CJIE], 1 iHyapH 2014T., WK CbC 3ajiHA /laTa. PHKOBOZACTBOTO He 0OYaKBa HAKAKEB eeKT BBPXY
TOANIIHKTe (PUHAHCOBU OTYET Ha IPyIaTa, Thil KaTO JAPYKECTBOTO-MaiiKa He e HHBECTUIIMOHHO
MIpeANpUATHE.

* MC®O 11 Ceemecmmu anzaxcumenmu (u3gauex npe3 Maii 2011r. — B cMJIa 332 TOAUIIHU
TIEpHOAH OT 01.01.2013r., ipueT oT EC 3a npunarane 3a roAWwIHy nepyoau, 3al0YBAINM HA WA
Cc7ieq1 01.01.2014r.) — To3M cTaHAapt 3amens MCC 31 Jls/ioBe B ChBMECTHH NPEANPUATHA, KAKTO H
ITIKP 13 CbBMECTHO KOHTDOJIHDAHH NPEANPUATHS — HENapHYHH BHOCKHM OT KOHTPOJIMpAlLHTE
CbAPYXHHUIH. HOBUAT CTaH/apT H3MCKBA CTPaHa [0 CHbBMECTEH aHTAXUMEHT J1a ONpeAesH THIIA Ha
CLBMECTHMA aHTOKHUMEHT, B KOHTO TH Y4acTBa KaTO OLIHM CBOMTE IIPaBa M 3abJDKEHMA U cien
TOBa OTpa3H Te3W NpaBa M 3aAB/DKEHUS B CLOTBETCTBHE C THIA HA CHbBMECTHMSA AHIAXKHUMEHT.
ChBMeCTHHTE aHraXXNMEHTH €a MJIH ChBMECTHH JCHHOCTH HIIH JUKOMHT BEHTY'BPU:

* B peiiHoCT 1O CBBMeECTEH aHraXKMMEHT, CTpaHMTE HMAaT [IPaBOTO BBPXYy aKTHBUTE U
SaJlL/DKEHUA 10 TNAaCHBHTE, OTHACAIM Ce [0 aHTraXuMeHTa. JIpy:KecTBaTa KOMHT
BEHTIBPHH ONEPATOPH NPU3HABAT TEXHHTE AKTHBH, NACHBH, NPUXOAM M DPasXOmH IO
OTHOIIEHHE HA TEXHHUA [sU1 B AHTKUMEHTA;

* B JUXOHHT BEHTYBD, CTPaHWTE MMAT IPABO CAMO JI0 pasMepa Ha HETHHUTE aKTHBH IIO
aHraxumenTa. CTpaHa B /DKOHT BEHTYBD NpPHJIAra KANHTAJIOBHA METOX 33 OTYMTAHE Ha
CBOATA HWHBECTHUMA B JKOHHT BEHTYHPA B ChOTBeTcTBHE ¢ MCC 28 HWHBecTuIUH B
aCOLMHPAHH MPEANPUATHS.
HosusT cranaapr MCPO 11 npemaxsa onmusTa 3a [IpWIaraHe Ha MPOMOPIHOHANIHA KOHCOJHAAIIUA
M U3HCKBA Na Ce M0JI3BAa MeToAa Ha COOCTBEHHMA KalHTaJ NPH KOHCONMAAIMA HAa ChBMECTHO
KOHTPOJIMPaHHU NpeANPUATHA.

* MC®O 12 Onosecmssane na dsnose 8 dpyau npednpusmus (u3gazes npes Maii 2011r, —
B CHJIa 33 rOJMIIHU NIEPHOAM OT 01.01.2013r., npuer ot EC 3a npusarase 3a roauumHu NIepHOIH,
SaroYBaIM HA MM CJle[l 01.01.2014r.) ~ HoBusr cranpapr KoMOuHupa, oforaTtABa M 3aMeHs
H3HUCKBAHMATA 34 OIOBECTABAHE, KACAClM JBLIEPHH NPEANPHATHA, ChBMECTHH MPEeATIPHUATHSA,
aCOLMHMPAHM ITPEANIPUSATHSA U CTPYKTYPUPaHH ApyxecTBa. ToH H3HCKBa AeTai/IHO OIOBECTABAHE HA
uHOpMaIMs, KOATO JaBa BB3MOXHOCT Ha norpebutenure Ha MHQpOpMamuA OT (HHHAHCOBUTE
OTHETH /13 OUCHAT XapaKTepa M PHCKOBETe CBBP3aHH C ASJIOBE B APYTH IPEANPUATHS, KAKTO H
edeKTUTE OT Te3M AAJIOBE BHPXY (PMHAHCOBATA MO3MIMA HA HApyxecTBoTO, HEroBoTO PHHAHCOBO
CbCTOSIHHE H IADMYHUTE MY IIOTOLH.

* KPMC®O 21 3agb/nxenus 3a JAaHBOH U TAKCH € unTepnperanusa Ha MCC 37 Ilposusuu,
YCJIOBHH 3a[b/DKEHMST M YCJI0BHH akTBH. MCC 37 ycTaHOBsiBA KpHMTEpHH 3a NMPHU3HABAHETO Ha
SafbJDKEHNE, CIMH OT KOMTO € H3MCKBAHETO NPEINPHATHETO A MMa CETAIIHO 3a[b/DKEHHS B
PEe3yJITaT OT MUHa/IN ChOHTHA (H3BECTHO KATO 3ab/KABAIIO CHOUTHE ). PassicHeHHeTO mosicHsBa,
Y€ ABICBT, KOHTO NMOP&X/A 3aTb/DKEHHME 3a IUIAllaHe Ha TaKca, € oT JleIHOCTHTE, ONKMCAHH B

17



“UHOPA XONIANHI” AL
Mpunosicenun Kem KoHconuduUpaHua mexcduHeH puHaHcoe omyem 3a nepuoda 3aevpweauy Ha
31.12.2014e.

CHOTBETHOTO 3aKOHOAATEJICTBO, KOETO IIeJIH IIIalaHeTo. Pa3sCHEHHETO ONpeaeis, Y€ HAIO3HUTE He
ce IPH3HABAT, aKO HAMAa HACTOAIIO 3aJb/DKEHHE 32 3allIalllaHe Ha ZJaHbKa KbM Kpas Ha Iepuoza u
Ce MPU3HABA, aKO HACTOALIO 3ab/DKEHHE 32 3aIIalllaHe Ha AaHbka (Hasora, Takcara, pas/IMyHy OT
JaHbK BBPXY [OXOAA) CHINECTBYBa KbM Kpas Ha OTYETHHs INepHOA. [IpyXkecTBOTO cjeiBa /Ja
NpU3HABA aKTHB, aKO € NpeJIlaTeHa Takca, HaJIor, HO BCe Ollle He pasnojiarar ¢ HaCTOALLOTO
3aIb/DKEHHe 3a IUtamane. To3M MPHMHIMI ce npuaara U KbM MEXIHHHHTE (PMHAHCOBH OTYETH.
KPMC®O 21 e B cuia 3a TOAUIIHY IIEPHOAH, 3alI0YBAILHN HA WIHK cJiel 01.01.2014T.

o Usmenenuss 8 MCC 39, osarzaBeHM HoBauusa Ha AepUBaTH M IPOAB/DKaBaHE Ha
xe/pkupane (M3AazeH npes cenTeMBpH 2013 r.) — MsMeHeHNATa M03BOJIABAT NPOAL/DKABAHETO Ha
CYETOBOAHO OTYMTAHE HA XE€MKHPAHETO B CHTyallMs, KOraTo KOHTpareHra IO J€pPUBATHB,
Ompe/IeJIeH KaTo XeJPKUPAL HHCTPYMEHT Ce 3aMeHs ¢ HOB KOHTpareHT (M3BECTHO KaTo ,HOBAIMA HA
JEPUBATHBH”), KAaTO NOCJAEAWIA OT 3aKOHH WJIM IIOA3aKOHOBM HOPDMAaTMBHHM AaKTOBE, aKO ca
U3ITBJIHEHH ompesesieHH ycyosud. Te ca B cuiia 3a FOAMIIHHA NIEPHOAM, 3aNI0YBALH HA WM CJIEN
01.01.2014 roAwHa. PHKOBOJCTBOTO HE OYAaKBAa HAKAKbB e(eKT BbpPXy IOJHINHHMTE (PHUHAHCOBH
oT4eTH Ha J[py’KeCTBOTO, ITPH JIUIICA HA TAKHMBA CAECJIKH.

CiiefHHTE HOBHM CTAaHIAPTH, H3MEHEHHUS M pa3fACHEHHATa, KouTo ca Gumm uspazenu or CMCC
(IASB), Ho Bce olIle He ca B ciJia 3a (MHAHCOBATa roJMHa, 3al04Balla Ha 1 AHyapH 2014r. H He ca
[10-paHHO MpHWeTH OT I'pynata. PHKOBOACTBOTO O4YaKBa, Y€ HOBHTE CTaHJAPTH, W3MEHEHHA M
passACHEHHUATa, e ObAAT IpHeTH BbB GUHAHCOBUTE OTYETH Ha I'pynaTa, KOraTo Te BJIM3AT B CHJIA.
I'pynara e oleHW/a, KHAETO € Bb3MOXKHO, NTOTEHIUAJIHOTO Bb3/EHCTBHE HA BCHUUYKHM TE€3H HOBH
CTaHAAPTH, U3MEHEHHUsA U Pa3sCHEHHs, KOUTO e 6b5aT eheKTHBHY 3a ObAeIY IEPHOAH.

* MCC 19 (peBusupaH - 2011 r.) JIoxoiu Ha HaeTH Jxna (B CH/a 32 TOAUILHHM IIEPHOAX OT
01.07.2014 T. — He e npueT oT EK). Tasu npomsHa e cBbp3aHa ¢ pa3siCHEHHE OTHOCHO TPETHPAHETO
Ha BHOCKM, HAIPABEHM OT CTpaHAa Ha CJYXHUTEJM WM TPETH JIMLA B IUIAHOBE ¢ JePHHHMPAHH
JIOXOAH, CHIJIAaCHO (POpPMaJIHUTE YCJIOBHA Ha CHOTBETHHA IUIaH. IIpoMsHaTa ompenens, 4ye Te3u
BHOCKH CJIeZ[BA []a C€ TPETHPAT KaTO HaMaJIeHHe Ha Pa3XOAMTe 3a CTaX HIH eeKT B Ioc/ieBaluTe
OIlEHKH Ha HeTHHUA nacus (aKTHMB) 1O IIJIaHA B 3aBUCHMOCT OT TOBA AaJIH BHOCKHTE ca 0OBBp3aHU
ChC CTaXKa WJIH He.

» MC®O 9 dunarcosu uHcmpymenmu (U31aieH Npe3 HOEMBPH 2000T. U PeJJaKTUPaH IIpe3
OKTOMBPH 2010T. — IaTaTa 3a BJIM3aHe B CHJIA € OTJIOXKEeHA 3a NEepPHO/JH, 3aI04Bally Ha WK CJIe,
01.01.2015r., KaTo [O-PaHHO MpWJiaraHe He e paspemieHo) — To3u cTaHAAPT BBBEXKAA HOBH
M3KUCKBaHMA 3a KiacuduKalusa ¥ H3MepBaHe Ha GUHAHCOBH AKTHBH U (PMHAHCOBH IIACHBH, KAKTO
u TaAxHoTo ornucsaHe. Lleara na MC®PO 9 e ga samectu HarbiHO MCC 39, ¢ koeTo ¢prHaHCOBUTE
HHCTPYMEHTH 1€ C€ OTYHTAT M NPEJCTABAT CaMO CHIJIACHO H3HCKBAaHUATA HA HOBHs CTaHIApT.
CoriiacHo npoekTa 3a nogMsaHata Ha MCC 39 ¢ HOBHSA CTaHAAPT, TOBa TpAOBa z1a ctaHe ¢ TPH Pasu:

- mepBa ¢daza — wiacudumkauus MU oleHsABaHe Ha (UHAHCOBUTE AKTMBH M IaCHBH —
noaMeHenu ca yacta or MCC 39, cBbp3aHu ¢ KiacupHKaIMATa Ha U OlleHKaTa Ha GUHAHCOBHTE
HWHCTPYMEHTH;

- BTOpa (pasa — MeTo0JIOrHA 3a 06e31eHKa Ha PMHAHCOBHTE HHCTPYMEHTH — IPOEKT, KOHTO
ojIeXKH Ha obcbxaaHe (nipe3 M. ¢peBpyapH 2014T. ca NPHUKJII0YEHH Pa3HCKBAHUA 110 OFPAHNYEHH
H3MEHEHHA Ha U3MCKBAHUATA 3a KJIacudUKALUA U OI[EHKA);

- Tpeta ¢a3a — CUETOBOAHO OTUHTAHE Ha Xe/PKUpaHeTo — Npuera e HoBa Iasa kbM MCOO
9, M3JaZieHa Ipe3 M. HOEMBDH 2013r., BbBeXJallla HOB MOAEJ] 3a CYETOBOAHO OTUMTaHE Ha
XeJPKUPAaHETO.

MC®O 9 usucksa 3a BCUUKH NpU3HATH (HUHAHCOBH aKTHBH, KOUTO ca B o6xBaTa Ha MCC 39
duHnaHco8u uUHCMpyMmeHmu, NPU3HABAHETO M N3MEPBAHETO UM Jia 6bJe IoCiIe/IBAILO OTYETEHO IO
aMOPTH3MpPYyeMa I[eHa WM cripaBefinBa cToiHocT. ITo-cnenuansHo AbAroBuTe HHBECTHIIMH, KOUTO
ce ZbpXKAT B PAMKUTE Ha eAWH OM3HEC MOojes, YMATO Lel € Aa cbbupa JOroBOPHHTE NapH4YHH
[IOTOIM ¥ KOMTO MMAT JOTOBOPHH MMAPHUYHHU IOTOLM, KOUTO €A €IMHCTBEHO IIAIaHUA Ha IJIaBHHLIA
M JINXBA T10 IJIABHMIATA H HE Ca 3aKPHTH, OOHKHOBEHO ce OLIEHABAT 110 aMOPTU3UPaHa CTOHHOCT B
Kpas Ha CJefiBallluTe OTYETHH NEePHOAH. BcHuky ocTaHa/M ABJTOBHM MHBECTHLHMM M KallHTAJIOBH
HHBECTHIMM C€ H3MepBarT M0 TAXHATA CIpaBelIMBa CTOHHOCT B Kpas Ha IIOC/IeABAlIUTe
CUYETOBOZIHH IIEPHOAM.
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Hai-s3nauutesnuar epexr or MCPO 9, kacaen KJacH(pHKALMATA ¥ HU3MEPBAHETO Ha
¢HHAHCOBUTE NIaCHBH 3aCAra OTYMTAHETO Ha IPOMEHMTE B CIIPABEIMBATA CTOMHOCT Ha 6e3cpouen
¢uHaHCOB nacuB (ONpeAesIeHH 110 CIIPaBEYINBA CTOMHOCT B NeYanbaTa Wi 3arybara) apjpKaia ce
Ha IIDOMEHH B KPEAUTHAA PUCK Ha TO3H nacuB. Ilo-cnenunanto, ceriaacio MCPO 9, 3a bunancoBu
TIaCHBH, KOUTO Ca ONPE/IEJIEHH 110 CNIPABE/IMBA CTOMHOCT B nevanbaTa uiam 3aryba, CTOMHOCTTa Ha
TIPOMsAHATA B CHPABE/UIMBATA CTOXHOCT HA PUHAHCOBHSA MACHB, KOATO CE Jb/DKH Ha POMEHHTE B
KPEAUTHNA PUCK Ha TO3M 11aCHB Ce IPU3HABA B IPYT BCeOGXBATEH ZIOXOA, OCBEH aKO IIPH3HABAHETO
Ha eheKTa OT IPOMEHHTE B KPEAUTHHS PUCK Ha IIaCHBA B YT BceobXBaTeH JOXO/ 1Iie Ch3JaZIEe MU
YBEJMUH CYETOBOZHO HECHOTBETCTBHME B NevanGarta uiu saryGara. IIpomenuTe B crpaBesmsara
CTOMHOCT, NPOM3THYAINM OT KPEJUTHHMA PHCK Ha (GHHAHCOB MACHUB BIIOCJIEACTBHE HE cCe
npexiacuduuupar B nevanba wim 3aryba. B momenTta cbriacHo MCC 39, nAnara cyma Ha
NIpOMAHATA B CIPaBEAJIMBATA CTOMHOCT Ha (DMHAHCOBMS NACMB OIPEJEeH IO cIpaBe/IMBa
CTOMHOCT B neyan6a uim 3ary6a ce npu3HaBa B neyanbara uam 3arybara.

VauckBaHuATA 3a OTHHMCBAHE ce 3a1a3BaT IOYTH HelpoMeHeHH cbriiacHo MCC 39.

MC®O0 9 Bniu3a B ci/Ia 33 TOAUIIHHM TIEPHOAH 3aMOYBAIIY Ha/HJIH cJieq 1 AsHyapH 2015r. (no-
PaHHO NpuJiaraHe e paspelleHo), Bee ome He e npuet ot EC. Kbm momenta CMCC (IASB) e pewun,
'€ Aatara 01.01.2015T. HAMA /ia AaJie IOCTAaTh4YHO BpeMe Ha NPEANPHUATHATA Aa ce MOATOTBAT 33
NpHJIaraHeTo Ha HOBHA craHaapT MC®O 9, nopaau koero Moxe a GBAe OTIOKEHO NpUJIaraHeTo
Ha CTaHjapTa 3a FOANLIHY NEPHOAH, 3aNI04BAIIH HA HIIH CJie] O1 AHyapy 2018T.

PrroBoacTBOTO 0OvakBa MCPO 9 na 6be NpHIIOXKeH OT Ipynara B rogummure punancosu
OTHETH, KOraTo TOBa CTaHe 3aJb/DKMTEJIHO, CBLIO TaKa, Y€ [PHJIATAHETO Ha HOBUSA Crangapr e
HMa 3HaUUTeNIeH eeKT BbPXY CYMHTe, OTYETEHH 110 OBOJ (PUHAHCOBUTE AKTHBH U ¢dbunaHcosuTe
nacusd Ha ['pynara. BenpekH ToBa, He € yMecTHO Aa ce IIPEAoCTaBA pasyMHa NpHUOJIM3UTENHA
OLleHKa Ha epexTa 20 3aBBPIIBAHETO HA AeTAHIHUA nperyen.

OnosecraBanus 3a koMIIekTa PUHAHCOBU OTYETH
Komniexra puHaHCOBY OTUeTH, BKJIIOUBA CIIEAHUTE KOMIIOHEHTH:
* Koncoympaupan otuer 3a GMHAHCOBOTO CHCTOSHHE KbM Kpasi Ha IIepuo/ia;
* Konconupupan orver 3a neuanbata wim sarybata u Apyrus BceoGXBaTeH [0XoA 3a
NepHoJa;
* KoHconuaupan oTyer 3a npoMenuTe B cOBCTBEHMSA KAIHTA 34 IIepHoAa;
* KoHcomaupan oTuer 3a napuuHuTE NOTOIM 33 1epuoja;
* TOACHHTEJIHU MNPHJIOKEHUS, NPEACTAaBIABAIIM 0606ILIeHre HA I10-BaXKHHUTE CYETOBOJHH
NOJINTHKH U APYTA MIOACHUTEIHA MHPOPMALIHA; U

l'Ipezlc'raBm' Ce C €4HAaKBO 3HAYEHHE BCUYKH d)HHaHCOBPI OTYETH B ITBJIEH KOMIIJIEKT OT quchosn
OTYEeTH.

IpyHOMIH Ha KOHCONMAAUUATA

KoHcoymuanpanus mexamuen dbuHAHCOB OoT4YeT BKIIIOUBA (buHaHCOBHTE OTYETH Ha APYKECTBOTO-
MafiKa, AbUIEPHHUTE U aCOLMUPAHH JPYKeECTBA.

JIBIEPHO APYXKECTBO € BCAKO JPYKECTBO, BKIIOUHTEIHO — HEIOPHUANYECKO JIMIIe, KaTO HAIpUMep
CBAPYXHE, B KOUTO ADYKECTBOTO-MaiiKa, NPAKO MJM KOCBEHO IPHTEXaBa IOBEYe OT 50 % ot
npaBaTa Ha rzac 8 O6IoTo ch6panMe u/WIK MMa IPABOTO 1A HASHAYM HAaJ 50 % OT 4jeHOBeTe Ha
CbBera Ha IMPEKTOPHTE HJIM 10 CWJIATA HA IIHCMEHO CrIOpa3yMeHHe MOKe 1a YIIPasKHABA KOHTPOJI
BbPXY (MHAHCOBATA M ONlEpaTHBHA [IOJIUTHKA.

JibluepHHTE ApYXKeCTBa Ce KOHCONMAMPAT OT JATATa Ha npuao6uBaHe Ha eeKTHBEH KOHTPOJI OT
I'pynara u ce npexparaBa KOHCOIHANPAHETO UM OT /jaTaTa Ha 3aryba Ha KOHTpoJ ot I'pynata.
QHHAHCOBHTE OTHETH Ha ABIIEPHUTE APYXKECTBA 33 LeJIUTE Ha KOHCOJIMJALIMATA Ca U3TOTBEHHU 3a
CBIUIMA OTIETEH NEPHOA, KAKTO M TO3M HA ADPYNECTBOTO-MAlKa M IpH IpuJaraHe Ha eQMHHA
CYETOBOZIHA IIOJIUTHKA.

HexoHTposMpao yyacTve e KanmHTambT HA JATEHO APYKECTBO, KOHTO He MOXe MNPAKO WM
KOCBEHO /3 ce OTHECE KbM JPYKeCTBOTO-Maitka. HekoHTpompamoTo yuacrue CbABPAKA: 1) cymaTa
Ha ZleJ1a Ha TPETH JINLA — aKIHOHEPH/CHAPYKHHUIU KbM JATATA Ha KOHCOMHIALUATA 38 ITbDBH ITBT
B CripaBe/UIMBaTa CTOMHOCT HA HETHHTE aKTHBH Ha JBIIEPHHTE ADYXKECTBA H 2)H3MEHEHHETO Ha
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Aesla Ha Te3W JMNA B COOCTBEHMA KAaNlMTal Ha BCAKO OT CHOTBETHHTE JBIIEPHM IPYKECTBA OT
I'bpPBaTa UM KOHCOJIM/JALMA [0 KPas Ha TEKYIIHsA OTYETEH MEPHO/I.

HexoHTposinpaiure y1acTys ce NpeACTaBAT OTAEHO B COGCTBEHUA KAaNHTA HA KOHCOIHAMPAHHS
OT4eT 3a (PMHAHCOBOTO CBHCTOSSHHE W KOHCOJMAMPAHHA OTYET 3a IPOMEHHMTE B COGCTBEHHA
KaIuTal,

OTnenHo ce npencTaBs B KOHCOJMIMDaHMA OTYeT 3a mMevanbata wid 3arybara H ApYTHUs
BceoOXBaTeH JOXOA H JieJla Ha HEKOHTPOJIMPAIIOTO Y4acTHe B HeTHaTa medaiba U B oOIus
BceoOXBaTeH I0XOJ 3a T'OAMHATA.

OryetHTe Ha JbBINEPHHTE ADYXKECTBA BKJIIOYEHH B KOHCONMAWDAHHS (MHAHCOB OTYeT ca
KOHCO/IMAMPaHH Ha 6asa Ha MeToja ,ObJIHA KOHCOJMAALMA”, Pes 1O Pefl, KaTo e MpHjaraHa
YHHQHIMpaHa 3a CBIECTBEHHTE OGEKTH CUYETOBOAHA IIOJIMTHKA. Onepanuure /caenkure/ H
pasvernrTe MexAy APYyKeCTBa OT Ipynara ca HambJHO €IMMHHHDAHH, BKJ. HepeaJu3HpaHaTa
BBTPELIHOIPYTIOBa nevyan6a uin 3aryoa.

IIpoMenu B yqacTieTo Ha APYXeECTBOTO-MaiKa B IBIIEPHO APYKECTBO, KOMTO He BOMAT 0 saryba
Ha KOHTPOJI C€ OTYMTAT KaTO OIlEPALIMH ChC COGCTBEHHA KallUTaJl.

Ilpu sary6a Ha KOHTPOJI Haj ABIIEPHO APYXECTBO, BCHYKH CyMH OPH3HATH B APYT BceoGXBaTeH
AOXOJ 110 OTHOLIEHHE HA TOBA APYXKECTBO, CE OTYMTAT KAKTO aKO AMPEKTHO JIPYXKeCTBOTO-MaiKa ce
0cBOGOXKZaBa OT CBOTBETHHTE AKTHBM MJIM NacuBM. CIDAaBe[UIMBATA CTONHOCT HAa BCAKA
MHBECTHIHMA 3abPXKaHa B GMBINETO ABUIEPHO APYXKECTBO KbM JiaTaTa Ha 3aryba Ha KOHTPOJI ce
CUMTa 33 CNpaBEe/UIMBA CTOMHOCT NPH I'bPBOHAYAJIHO NPU3HABaHe Ha (DMHAHCOB AKTUB B
cvotBercrBre ¢ MCC 39 unum 3a cebecTOHHOCT P MHPBOHAYAIHO NpH3HABaHe HA HHBECTUIHA B
aCOLIMHPAHO HJIH ChbBMECTHO NIPEeANPHUATHE.

ACOLMHMDAHH ADYXECTBa, ca Te3W B KOMTO I'pymara ynmpakHABa 3HAUMTEIHO BJIMSIHHE, HO He
TIPEACTAB/IABAT ABbIHEPHHU APYKECTBA.

SHauMTe/HO BJIMAHME € NpPaBOTO HA yYacTHE NpPH B3e€MaHETO Ha pellleHus, CBbp3aHU C
¢uHAHCOBaTa M ONEPAaTHBHATA NOJMTHKA Ha NPEINPHATHETO, B KOETO € HHBECTHPAHO, HO HE €
KOHTPOJI WJIK ChbBMECTeH KOHTPOJI BbPXY Ta3H NOJIMTHKA.

ACOIMHPAHOTO APYXECTBO Ce BKJIIOYBA B KOHCOJTMAMPAHUSA DHHAHCOB OTYET Ha I'pynara, kato ce
TIPHJIara METOABT Ha COOCTBEHHA KaIUTAIL

IIpuno6usane Ha XpUWIEPHH JPY>KECTBa

Ilpu npunobusane Ha mbIIEpHO ApyxecTBo oT I'pymara npu 6M3HeC-KOMOMHAIIMHN ce M3MO0JI3Ba
METOABT Ha NMpuAaoGuBaHe (MoKymko-mpoaax6a). Ilpu repBOHauanHO NpH3HaBaHe AKTHBHTE H
NacHBHTe Ha NPHAOGHTOTO ABINEPHO NpEANDPHATHE Ce BKIIOYBAT B KOHCOJINANPAHUS (PHHAHCOB
OT4eT 3a GHHAHCOBOTO CHCTOSIHME 110 TAXHATA CIPABE/INBA CTOHHOCT KBM JATATa Ha pa3MsHara.
IIpeBuiIeHHETO Ha CyMaTa OT PEXBBPIIEHOTO BB3HAIPAKAEHHE H cyMaTa Ha HEKOHTPOJIMPAIIOTO
yyacTHe B NIpui06GHBAaHOTO APYXKECTBO, a IPH NPUAOGHBAHE HA €TamH u CIpaBeA/IMBATA CTOMHOCT
Ha jaraTa Ha NpuUAOGHBAaHE HA MO-PAaHO NMPHTEKABAHOTO KAMUTAJIOBO yYacTHE B npuAOGHBAHOTO
APYX€CTBO, HaJ NPHAOOMTHTE pa3rpaHHYMMH aKTHBH M IOETH MACHBH Ha Ipu06HBaIOTO
APYKECTBO, C€ TPETHPA U NPU3HABA KATO PelyTauus. AKO AeTbT Ha NPHAOGHBAIIOTO APYXKECTBO B
CHpaBe/UTHBATa CTOMHOCT HA HETHWTe NPUAOOMTH PasrPaHMYHMM AKTHBH M II0ETH MACHBH Ha
MPHAOGHBAILIOTO APYKECTBO IIPEBHILABA [IEHATa Ha NPHAOGHBaHe, TOBa [IPEBHIIEHHE ce NPU3HaBa
B KOHCOJIMAMPAHUA OT4YET 3a Mevyanbara WM 3arybaTa M APYTHA BceoGXBATeH JOXO4 B CTATHs
»l1e4ai6u oT MpuAOGHBaHe Ha ABLIEPHH JPYXKeCTBa”.

Ilpoxax6a Ha AbIIEPHM ApYyKecTBa

IIpu nponax6a nm npyra ¢popma na sary6a Ha KOHTPOJI BBPXY AbILUEPHO JAPYXECTBO C€ OTIHMCBAT
AKTHBHTE H MaCHBHTE, BKJI. PEIYTAllMATA HAa JbIIEPHOTO APYXECTBO IO GaIaHCOBA CTOMHOCT KbM
Aarara Ha 3aryba Ha KOHTPOJ. HekoHTposMpamoTo ydacTHe B TOBa ABILIEPHO JPYXECTBO ce
OTHHCBA IO GajaHCOBa CTOMHOCT KbM AaraTa Ha 3aryba Ha KOHTpoJ1. IIpu3HaBa ce NHOJIy4eHOoTO
Bb3HAIPAXAEHHE M0 CNpaBe[JIMBaTa CTOWHOCT OT CAeJiKaTa /chbuTHeTo, NoBeIo A0 3aryba Ha
KOHTPOJL.
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ITPU3HABAHE HA [IPHXO/]

IIpuxoa ot npoaax6a HA CTOKH

IIpuxox or npogax6a Ha CTOKH Ce NPH3HAaBa BHB (MHAHCOBHAT OTYET 3a BceoGXBATHHSA JOXO/ HA
AaTara, Ha KOATO CTOKHTe €a JOCTAaBEHM Ha KJIMEHTAa M IIPaBOTO Ha COGCTBEHOCT € IPEeXBBPJIEHO.
IIpuxox e cnpaseziMBaTa CTOMHOCT Ha NOJTy4YeHATa WM Jb/DKMMATA TIPECTALAS 32 CTOKHTE, HETO
OT THPTOBCKH OTCTBIIKH ¥ JaHb1H (T.€. AaHbK no6aBeHa cToiHOCT) Ipu npogax6ara.

Taxcu 3a o6cay:kBaHe
Takcure 3a o6crmyxBane ce NpU3HaBaT IIpe3 IEPHO/IA HA IOrOBOPA 32 obciyxBane.

IIpuxoau or IMXBH
IIpuxonu OT NMXBH ce NMpH3HABaT MPONOPLMOHATHO 33 HEPHOAA IO METoAa Ha edexTuBHATA
JINXBA.

IIpuxoau oT BE3HATPAXKAEHMS 3a IIpaBa

IIpuxomn or ¢pukcHpanu BB3HArpaXkAEHHA 3a NpaBa ce MPU3HABAT CBHIJIACHO Cb'bP}KAHHUETO HA
CBOTBETHOTO CIIOpPa3yMEHHe, Ha JINHEHHa 6a3a 3a nepuo/ia Ha HoA JIMUEH3HOHHOTO CIIOPA3yMEHHE.
Bh3HarpaxieHuATa 3a NpaBa CBbLP3aHH C NPOAAKOH ce IPM3HABAT B Neuan6a win 3ary6a, Koraro
IPOAYKTHTE Ca NPOAAJIEHH OT ITOJIy4aTesis Ha JIMIIeH3a.

IIpuxonu or nuBMAEHTH
IIpuxon ot AMBUAEHTH Cce IPH3HABA, KOTATO Ce YCTaHOBH NIPABOTO /ia Ce IOJIydH JUBHAEHT.

AOIOBOPH 3A CTPOHUTEJICTBO
JloroBop 3a CTPOUTEJICTBO € JOr0BOP, B KOHTO € IOTOBOPEHO KOHKDETHO M3Tpa’kJaHe Ha aKTUB HJIH
Ha CBBKYNHOCT OT aKTHBH, KOMTO Ca B TACHAa B3aMMHA BPb3KAa MJIM B3aMMHA 3aBHCHMOCT IO
OTHOIICHHE Ha TAXHOTO IPOEKTHPAHE, TEXHOJIOTUSA U QYHKINS, KpailHa 1ieJ1 MJIN IIpeHa3HAYEHHe.
Horosop Ha 6asa Ha TBBpJA LEHA e [IOTOBOD 3a CTPOHMTEJICTBO, KOMTO € CKIIIOYEH Ha TBBPAA
AOTOBOpHA LICHA WM TBbPAA €AMHWYHA LiEHA HAa OTOBHS IPOJYKT, KOATO B HAKOH CJIydaH € 06-
BbP3aHa ¢ KJIay3H 3a IIOBHILIABAHE HA Pa3XOZHTe.
HoroBop Ha 6asa “pasxofim ILIOC” € ZIOTOBOP 3a CTPOHUTEJICTBO, IIPH KOHTO Ce Bb3CTAHOBSBAT
AOIYCTHMHTE HJIH OTIPE/EJIEHHUTE N0 APYT HAYHH Pa3XOAH IUIIOC MPOLEHT KBM TE3H PA3XOAH HJIH
TBBPAO Bb3HAIPAXKIECHHE.
CxuiouennTe u aeHcTBaIH [IPE3 TEKYIIMS OTYETEH IEPHO Al0roBOpH ca Ha 6a3a TBbp/a eHa.
Ilpuxogure no noroBopa ce OLEHABAT 1O CHPABEJIMBATA CTOMHOCT Ha MIOJy4YEHOTO HJIH
TIOAIEXKAIIO HA MOJIy4aBaHe Bb3HArPOKJACHHME M BKIIOYBAT TbPBOHAYAIHATA CyMa Ha NPHUXOJA,
AOrOBOPEH B J0roBOpa; HM3MEHEHWS B CTPOMTEJIHHTE DaGoTH, M3IUIAIAHETO HAa MCKOBE H
MATEPUAIHA CTHMYJIM /IO CTENEHTa, B KOATO € BEPOATHO Te Ja AOBEJAT [0 peau3HpaHe Ha
[IPHXOJH U CBUINTE MOraT Aa ObJaT HaAEKIHO OLIEHEHH.
PasxoamTe 110 ZOroBopa BKJIIOYBAT:

- Pa3xoa, KOHTO ca NPSKO CBbP3aHM ¢ KOHKPETHUs 0TOBOP;

- Pa3X0JM, KOMTO C€ OTHACAT KbM JAEHHOCTTA 110 JOTOBOpA KaTo LAJIO M MOTAT Aa Gbaar

pasnpezeseH! KbM JOTOBODa;

- TaKMBa JADYTH Ppa3XOAH, KOHUTO MOrar Ja OBbAaT KOHKDETHO HAYMC/IEHH Ha KJIMEHTa

CBIVIACHO YCJIOBHATA Ha AOTOBOPA.
Korato pesynTaTsT oT e;mmH R0roBOp 3a CTDOMTENCTBO MOMe na 6bae olEeHEeH HaneXIHO,
TIPHXO/IITE M PA3XO/UTE, CBBP3AHH C JOTOBOPA 3a CTPOHMTEJICTBO, C& NPH3HABAT KATO IPHXOAU U
PasXxOZn Upes OTYNTAHE HA €TaNa Ha W3IIbJIHEHHE Ha JIOTOBOPHATA AEHHOCT Ha Kpas Ha OTYETHUS
nepuoz. OuakBaHuTe 3aryGH 110 JOTrOBOPA 3a CTPOMTEJICTBO HE3a6aBHO ce IIPH3HABAT KATO Pa3XoA.
W3phpuieHH pa3sXxoau mO Z0roBopa, KOHTO Ce OTHACAT 3a Oheu JAEHHOCTH IO J0roBopa ce
TPUM3HABAT KATO AKTHB IIPH YCJIOBHE, U€ € BEPOATHO Te Aa Gbaar BhacTaHOBenn. TakuBa pasxonn

TIPEACTABJIABAT CyMa, IB/DKAMA OT KJIMEHTA U ce KIacH(UIMpAT KaTo He3aBbpIIEHH paboTH 1o
ZI0rOBOpA.
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EramsT Ha 3aBBpIIEHOCT Ha ]ajieH JI0TOBOP 3a CTPOUTEJICTBO CE ONPENEA Ype3 CbOTHOIIEHUETO Ha
YacTra OT pa3XOAWTE MO JAOroBOpa, HampaBeHH 3a M3BLPIIEHaTa A0 MOMEHTa paGoTa, KbM
npeaBHJEHUTE O61IM Pa3XOAHM 110 OrOBOpa.

MexauHHNTE IUIAIAHUSA U [I0JlydEHHTE OT KJIMEHTHTE aBAHCH YEeCTO He OTpa3sABaT U3BBpIIEHATa
pabora.

Korato pesysrrarure 0T jajieH J0roBop 3a CTPOMTEJICTBO He MOTAT A2 GbAaT HANEKIHO OIIEHEHH:
npuxopute TpsAb6Ba Aa 6bAAT NMPU3HATH CAMO JOTOJIKOBA, [OKOJKOTO € BEPOSATHO HaIpaBeHHTe
pas3xozu 1o Korosopa zia 6bZaT Bb3CTAaHOBEHM;

Pasxoaure no aorosopa TpaGBa xa 6bAaT NPU3HATH KATO Pasxod 3a mepuoja, Inpes KOUTO ca
HalpaBeHH.

Korato uma BeposTHOCT 061iaTa cymMa Ha PasXOAHTE 1O AI0TOBOpA Aa IpesHilaBa obuiaTa cyma Ha
TIPUXOAMTE 110 I0TOBOPA, O4aKBAHUTE 3ary6H He3aGaBHO Ce NPU3HABAT KATO PasXof,

IIpunarane na KPMC®O 15 Cnopasymenusn 3a cmpoumencmeo ma medeudcumu
umomu

Pazsicnenunero ce npusiara 3a c4eTOBOZHOTO OTUMTAaHE Ha IPUXOAUTE ¥ CBbP3aHUTE PasXo[y Ha
TIPEANIPUATHSA, KOHTO MPEJNIPHEMAT CTPOHTE/ICTBOTO HAa HEABMXKMM HMOT NPSKO HJIH 4ype3
noANSIbNAHMTENN. O6XBaTa € OCHOBHO 3a CTDOMTEJICTBO HA HEXBMIKHM HMOT, HO TaKHUBa
CII0OpasyMeHMsl MOXe /1a BKJIIOUBAT M JOCTABKATA HA CTOKH MJIH YCJTyTH.

I'pyniata onpezess oTAeIHO 3a BCAKO CNIOpa3yMeHMe 3a CTPOHMTEJICTBO Ha HEJABUKHUM HMMOT, JaJIH
nomaga B obxeara Ha MCC 11 wm MCC 18. Ompenensinero 3aBucu oOT ycsoBuMsATAa Ha
CIIOPa3yMEHHETO ¥ BCHUKH NPHApYXKaBaiu ro GpakTu ¥ 06cTosATe /ICTBA.

MCC 11 ce npuiara, korato CIIOpPa3yMEHHETO OTroBapA Ha JAepUHHMIMATA Ha HOrOBOP 3a
CTPOHTEJICTBO: ,JIOTOBOP, B KOHTO € KOHKPETHO JOTOBODEHO H3IPasKAAHETO HA AKTMB WM Ha
CBBKYIIHOCT OT akTHBM®. CnopasymMeHMe 3a CTDOMTEJICTBO HA HEJBHXKHM HMOT OTroBapsa Ha
AeUHALUATA HAa JOTOBOP 3a CTPOMTEJICTBO, KOTATO KYIyBauybT € B CbCTOSHHE Jia ONpeesTH
OCHOBHHUTE CTPYKTYPHH €JIEMEHTH Ha NPOEKTa HAa HEABMXKMMUS HMOT [IpEeM 3amo4yBaHe Ha
CTPOHTEJICTBOTO H/HJIM [a ONIPEIE/T OCHOBHHM CTPYKTYDHH [IPOMEHH B IpoIrieca Ha CTPOUTEJICTBOTO
(He3aBMCHMO la/IM yNPaXKHABA Ta3H BH3MOKHOCT MJIH He).

Koraro ce mpusnara MCC 11, noroBopsr 3a CTPOHTEJICTBO BKJIIOYBA CHIIO BCAKAKBH JOTOBOPH MJIH
KOMIIOHCHTH 3a NpPEAOCTaBAHE HA YCJIYTH, KOHTO Ca IPAKO CBBP3aHH C HU3rPaXKIaHeTO Ha
He/IBIKMMHA UMOT. KoraTto cnopasymeHuero e B pamkuTe Ha 06xBata Ha MCC 11 1 PEe3yJITaThT OT
HEro Moe HaZleX/IHO /ia G'b/ie oLieHeH, JIPYXKeCTBOTO PU3HABA IPUXOAMTE Ha 6a3aTa Ha eramna Ha
3aBBPIICHOCT HAa OTOBOPHATA AEHHOCT B ¢hoTBeTcTBHE ¢ MCC 11,

CriopasymeHye 3a CTPOMTEJICTBO HA HEABHMKHM HMOT, B KOETO KyIyBauHMTe HMaT CaMO OrpaHH4eHa
Bb3MOXHOCT a BJIMAAT Ha IPOEKTA HA HEJBHXXHMHS MMOT, Hanpumep Aa usbepaT mpoexT
M3MENKAY HFKOJIKO BapHaHTa, paspaborenm ot I'pymara wiu na HalpaBAT caMO MHHHMAJIHH
NIPOMEHH B OCHOBHHA IIPOEKT, € Criopadymenue 3a npozgaxba Ha cToku B ob6xBata Ha MCC 18.
Criopasymenvero Moxe fa He OTroBapsi Ha AepUHALMATA HA NOTOBOP 33 CTPOMTENCTBO H
CJIeA0BAaTE/IHO TOraBa nomana B o6xsara mva MCC 18.

Koraro no cnopasymenne He ce uanckea aa ce NPHAOGHBAT U JOCTABAT CTPOUTE/IHH MaTepHaHy,
CIIOpPasyMEHHETO MOX€ Aa € CamMO 3a IPENOCTaBsHE HA YCIYTH B choTBercrBHe ¢ MCC 18 m
TIpHXOAMTE Ce MPHU3HAaAT HA GasaTa Ha eTana HAa 3aBBPIIEHOCT Ha cAeJIKaTa, KaTo ce mpwuJara
METOABT Ha NPOLIEHTA HA 3aBBPIIEHOCT.

Koraro or I'pynara ce usucksa ga npegocrass YCIYTH B CTPOMTEIHM MAaTEPHAJIH, 3a Aa U3ITbJIHU
CBOETO JIOTOBOPHO 3a[b/DKEHME 34 INPEJOCTABAHE HA HEABMXKMM MMOT Ha KylnyBaua,
CIIOPa3yMEHHETO € CropasyMeHHe 3a NpoAaxk6a Ha CTOKH M ce mpusarar KPHTEpUHTE 3a
[IpPU3HaBaHe Ha IPHXO/IH, 3aJI03KEHH B naparpad 14 Ha MCC 18.

I'pynata mosxe na npexsbpsu BBpXy KyllyBaya KOHTPOJIA M 3HAYHUTEJHHTE PUCKOBE M IOJI3H OT
COGCTBEHOCTTa Haj HE3aBBLPIIEHOTO NPOU3BOACTBO B TEKYIIOTO My CBCTOSIHHE B Ipoleca Ha
CTPOHTEJICTBOTO. B Tax®bB cilyuaif, ako BCHUKM KpHTEpDHH Ha naparpa¢ 14 or MCC 18 ce
M3IIBJIHABAT HENPEKHCHATO B IIPOLECA Ha CTPOHMTescTBOTO I'pymarta IIpU3HAaBa IPUXOAMTE Ha
GasaTa Ha eTana Ha 3aBBPIIEHOCT, KATO Tpujiara METO/a Ha MPOLIEHTa Ha 3aBbplueHocT. I'pynara
MOX€ Na NPEXBBPIM BBPXY KylyBaya KOHTPOJA M 3HAYMTEJIHMTE PHCKOBE ¥ IIOJ3H OT
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coGCTBEHOCTTa Ha HEJBHIKMMHA MMOT H3IUJIO HaBEAHBXK (HANp. DM 3aBLpIIBaHe, [I0 BpeMe Ha
WIM CJie/i AocTaBKara). B taxeB cywait I'pynara ciieaBa Ja nmpu3Hae NpUXOQUTE, CAMO KOraTo ca
YAOBJIETBOPEHH BCHYKH KpHTepHH Ha naparpad 14 ot MCC 18. Koraro ot I'pynata ce usncksa ga
M3BBPIIM JONBJIHUTEHA PaboTa 10 Beve OCTaBeHHs Ha KylyBaya HEBHXKHM HMOT, TO IPH3HABA
3a{bJDKEHHE U Pa3XoA. 3aab/DKEHHETO ce oneHsaBa B chotBercTBUe ¢ MCC 37. Korarto ot I'pynara
ce M3HCKBA Jja A0CTABH JOIbJIHUTEJIHH CTOKH MJIH YCJIYTH, KOHTO €A OTAEJHO Pa3rpaHHUYMMH OT
Beye ZI0CTaBeHHsl Ha KyIlyBada HEABHM)XHM HMOT, TO Bede € Pa3rpaHHYMJIO OCTABAILUTE CTOKH MJIH
YCJIYTH KaTO OTZAEJIEH KOMIIOHEHT Ha npojaxkbara.

PA3XOTH

I'pynaTa oT4HTa TEKYLIO PasXOAUTe 3a AeHHOCTTA [0 HKOHOMHMYECKH eJIeMEHTH M CJell TOBA TH
OTHacA N0 (YHKIHMOHANHO INpeAHa3HayeHHe C ues (POpMHpaHe pa3Mepa Ha pasXOAUTE IO
HampasjieHnA W AedHocTH. IIpH3HaBaHETO Ha PasXOAM 3a TEKYLIMs NEPHOZA Ce M3BBPIIBA IPH
HaYMC/IABaHE Ha CHOTBETCTBALUTE UM IIPHXOIH.

Pasxoaure ce OTYMTAaT Ha NMPHHUMNA Ha TEKYLO0 HauncisiBaHe. OUEHABAT ce MO CIpaBeINBaTA
CTOMHOCT Ha IJIATEHOTO MJIM Ha MMPEACTOAILOTO 3a IJIAIlaHe.

OO0 ¥ aAMMHHCTPAaTUBHY Pa3Xoxu
Tasn pasxoziHa KaTeropus BKJI04Ba BCHYKH Pa3XO/H OT OOLI X aAMHHHMCTPATHBEH XapaKTep.

IL1amaHusa Mo JH3WHTOBH JOTOBOPH

IInamaxusTa N0 OnepaTUBeH JIM3HHT ce NPU3HABAT B Ne4asIOn U 3aryOu Ha 6a3a JHHeHHUA METON
3a nepuoja Ha JIM3WHIOBHA ROroBop. IlosryueHH NOIBIHMTENHM IJIalNAHHA ce [IPU3HABAT KATO
Hepas/ieJIHa YacT OT O0IKTe IM3MHTOBH Pa3X0OAM Ipe3 EPHO/A Ha IOTOBOPa.

MHHHMaJIHATE JIM3UHTOBH BHOCKHM 110 (DMHAHCOB JIM3HMHI Ce PasNpeNesAT MexAy (HHAHCOBH
pasxoaM ¥ HamMaJIABaHe Ha HeypeAeHUTE 3ab/bKeHnsA. PHMHaHCOBHUTE Pa3XOAH ce Pa3IpeNesAT KbM
BCEKH TNEPHOJ 32 BPEMETO Ha JINBHHIOBHUs CPOK TaKa, ue Jia ce MOCTHIHE NOCTOAHEH NMepHOAHYEeH
JINXBEH MPONEHT Ha OCTaThKa OT 3aAb/DKEHHETO.

YcnoBHATE JIM3MHIOBH IUIALIAHMA CE€ OTYHTAT KAaTO Ce€ DEBH3MPAT MHHHMAJIHATE JH3HHTOBH
TUTaIIaHMA 33 OCTaThYHHA CPOK Ha JINBHHI'A, KOTaTO KOPEKIHATA 110 JIN3UHTa € IOTBLPACHA.

PYHAHCOBH NPHUXOAH H PA3XOXH

®HHAHCOBUTE NPUXOAM BKJIIOUBAT NPHXOAH OT JIMXBH N0 MHBECTHDPAHH CPEACTBA (BKJIIOYHTENHO
MHBECTHIMH, Ha Pa3MoJIOKeHHe 3a npoAax6a), MPHXOAK OT AMBH/EHTH, Nedanba oT npojaxkba Ha
(QHHAHCOBA aKTHBH Ha PasIOJIOKEHHe 3a Npojaxba, NPOMEHM B CIpaBelUIMBaTa CTOMHOCT Ha
(UHAHCOBH aKTHBH OTYMTAHM I10 CIPABEAJIMBA CTOMHOCT B neyanbarta wiH sarybara, neuanfa ot
onepauvu B YYXAECTpaHHA BalyTa, NPHU3HATH KaTo nedanbu u 3arybu. [Ipuxom or JmxBH ce
IpH3HaBa B MOMEHTA Ha HAYHCIABAHETO My IO MeToJa Ha edekTHBHara Juxsa. IIpuxox or
AMBH/ICHTH Ce NPHU3HaBa Ha JlaTaTa, Ha KOSATO € YCTaHOBEHO MpaBOTO Ha I'pymara ga mnosydn
IUIANIAHETO, KOATO B CJIydas Ha KOTHUPAHHM LIEHHH KHHMJXKA € IaTara, cJIefi KOSATO aKIiMUTe CTaBaT 6e3
IIPaBO Ha II0JlyYaBaHe Ha NOCJIeHUSA JUBHACHT.

KoM pasxoauTe 3a AeiinocTTa ce oTHacAT M GUHAHCOBH pasxoau, kouto ['pynaTa oT4dTa M KOMTO ca
CBBEP3aHH ¢ obuyalinara aefHocT. [IpHHIMITET Ha HAYKCIIEHNUE Ce OTHACA 10 PHHAHCOBHTE pasxoam,
TaKa KaKTO Ce OTHACA 0 BCHYKH JPYTH KOMIIOHEHTH Ha OTYeTa 3a oxXoAuTe. Te BKIIIOYBAT M BCHIKHU
obe3neHkH Ha GUHAHCOBH aKTHUBH.

QHHAHCOBH Pa3XOAH BKJIIOUBAT PAa3XOAH 3a JIMXBH IO 33€MH, 3aryGH oT OIlepaIiH B YyXKJeCTpaHHA
BaJIyTa, NPOMEHH B CIPaBe/UIMBATa CTONHOCT Ha (PMHAHCOBH AKTHBHM OTYMTAHHM IO CIIPaBe IABa
CTOMHOCT B mevasnbaTa MM 3aryGara, oGesneHKa Ha (MHAHCOBU AKTHBH M 3aryOu OT XePKMHTOBH
HHCTPYMEHTH, KOHTO Ce MPU3HAaBaT Karo nevanba unu 3ary6a. BcHuku pazxoay Mo IJIATHMH JINXBH
TI0 3a€MH Ce NPHU3HABAT KaTo Ievyanba WM 3aryba, KaTo ce M3MNO/I3Ba MeToAa Ha eeKTHBHUSA
JINXBEH ITPOLIEHT.

Pa3xoau mo 3aemu, KOMTO He MOraT Jja ce OTHECAT MPAKO KbM NPHAOGHBAHETO, CTPOUTENICTBOTO
WM TPOH3BOACTBOTO Ha OTTOBAPAII Ha YCJIOBHATA AKTUB, Ce IPU3HABAT B 11e4asi6u U 3arybH, KaTo
Ce M3M0J13Ba METOAA Ha e(peKTHBHMUSA JIMXBEH NPOLIEHT.
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Iewan6u u 3ary6u ot KypcoBH pasyuku ce NPEACTaBAT HA HeTHA 6a3a BB (PMHAHCOBHTE OTUETH.

ITEYAJIBH HJTH 3AT'YBH 3A ITEPH Oo4A

Benuxu npuxoanu u pasxoauu CTaTHH, IPU3HATH 32 NEPUOAA, Ce BKJIIOYAT B Neyanba wiiu 3aryba,
OCBE€H aKO CTaHAAPT MM passicHeHue oT MCPO uauckpar Apyro.

Ileyan6a unm saryba e obuiara CyMa Ha NPHXOAWTE MHHYC Da3sXOAHUTE, KATO C€ M3KJIIOYBAT
KOMIIOHEHTHTE Ha APYT BCeoOXBaTeH ZOXOL.

ocraTb4yHaTa My CTOﬁHOCT, Aa ce oTnuile 3a neproga Ha LOJIE3HUA MY HKOHOMUYECKH XKHBOT,
KaKTO cJieziBa:

Crpagu 2-4% JIMHeeH Metoy
Mamunw, cropbxKenns u obopyxasane 4-33% JMHeeH meTox
KommioTspra Texuuka 50% JinHeeH MeToz
Motopru npeBosuu cpepctra 10-25% JINHEEH MeToy
Hpyru 15% JIMHEeH MeTox

3eMsTa He ce aMopTH3Hupa

TonesuusT xuBOT, OCTaTHUHATA CTOMHHOCT H METO/l Ha aMOPTH3AIHS Ce IIPerJIexna, KODHI'Hpa, aKo
€ HeoGX0ZIMMO, B Kpast Ha BCEKH OTYETeH IIEpHOL.

ONIPpEAEJIAT, KaTo pasJiiuka Mexay npnﬁnnam‘enﬂo M3YHUCIIEHUTE HETHH IIOCTBEIVIEHUA OT
npo.uaxcﬁa'ra 17 6a.uch03aTa CyMa Ha aKTHBa M ce IIpPH3HaBAT B OTYeTa 3a AOXOoaHuTE.

JIu3uHrOBM akTHEM
Jluzuurure ce KIacHGUUHpaT Kato (PHUHAHCOBH JIN3UHTH, KOraTO IO CbIIECTBO Ce [IPEXBBPJIAT
BCHMKH DHCKOBE M HM3roAM, NpPOM3THYAI[H OT COGCTBEHOCTTa BBPXY AafeH aKTHB Ha

JIN3UHTOBH IUIAIAHHUS.
Crnen mbpBoHauanHO npusnasane TIpujlaraHaTa aMOpPTH3aLMOHHA NOJIMTHKA € TI0C/Ie/I0BATEIHA ¢
Tasu 3a npurexxaBaHuTe OT I'pyniaTa aKTHBH, KOUTO ce AMOpPTH3UpaT. B pesynrar npusuature
P43XOZM 3a aMOPTH3ALMA Ce M3YMCIABAT B CLOTBETCTBHE C [IOJIE3HUA KMBOT HAa aKTHBA IIO
CTaBKaTa ONDEAeJIeHa 32 MMOTH, MAMMHU U CHOPBNKEHHSA (T'pynara He npurexasa JTHM3MHIOBM
HEMATCPUANHY  aKTHBH). AKO He CBINECTBYBA J0CTATBUHA CTelleH Ha CHIYPHOCT, ue
JIMSHHIONIOTyqaTe AT e npuaoGre co6CTBeHOCTTa 210 Kpas Ha CpOKa Ha JIM3HHIOBHS JOTOBOP,
aKTHBBT TpsAbBa Aa Gbae w3sI0 dMOPTH3MDAH NpPE3 IO-KPATKHA OT ABATA CPOKA — CpOKa Ha
/IM3UHTOBMs IOTOBOD HJIH IIOJIE3HHSA KHUBOT Ha AKTHBA,

QHHAHCOBHAT Pa3X0J Ce pasNpeness o TIEPHOAM 3a CPOKa Ha JIM3MHTOBHA OTOBOP, TAKA e Ja ce
HOJIy™IH IIOCTOAHEH JINXBEH MPOLIEHT 3a NIEPHOAMTE 110 OCTaTbYHOTO CA/IA0 Ha 3abJKEHHETO.
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JIu3MHrOBHTe NIAIIAHASA TI0 ONIEPATHBEH JIN3HHI Ce PU3HABAT KATO PA3XO/, B OTUETA 33 JOXOAMTE
10 JINHEHHHUA METO/I 3a LeJIMA CPOK HA JIN3HHTOBHSA JIOTOBOP.

CrumyJnTe IPH AOrOBApSHETO Ha HOB ONEPATHBEH JIM3UHT Ce KPEAMTHDAT B OTYeTa 32 neyanbara
um 3arybata u Apyrus BceoGXBaTeH J0XO/ 10 JIMHEHHNA METO/ NIpe3 Lie/IHs CPOK HA JIM3UHIOBHS
JOTOBOP.

IlpoBuauy ce mpaBAT B OTueTa 3a (UHAHCOBOTO CHCTOSHHE 53 CETallHATA CTOMHOCT Ha
obpeMeHsABaMA eJIEMEHT Ha ONEPATUBHMA MU3UHT. ToBa OBMKHOBEHO ce cIy4Ba, koraro ['pymnara
TIpECTaBa a M3I10/I13Ba NIOMEIIEHHS U Te OCTaBaT CBOGOAHM B Kpast Ha JIM3UHIOBHA JIOTOBOD HMJIH Ce
TIpEOTAABAT 32 HAEMHM CyMM, KOMTO He Ha/BMIIABAT pasMepa Ha Cymara IUIaTMMa oT I'pynata
CBIVIACHO JIN3WHTOBHSA JIOTOBOD.

Onpenensine faam 1afeHO CIOpasyMeHHe ChbPiKa JUIHHT

Ilpn BB3HMKBaHe Ha cropasdymenuero I'pymara onpemeis Aaju TO € Wi CbIBPXKa JIU3HHT.
Konkperen akTHB e mpeAMer Ha JIMBMHI, aKO M3ITbJIHEHHETO Ha CIOPa3yMEHUETO 3aBUCH OT
HSNOJISBAHETO Ha TO3M oNpeAesieH akTHB. Criopasymenye Ipe/ICTaB/IABA IpelaBaHe Ha IPABOTO Ha
TI07I3BaHE Ha aKTHBA, aKO CNOPa3yMEHMETO NpeAOCTaBA Ha I'pymara npasoto na YIPaXKHSABA
KOHTDOJI BEPXY ynotpebara Ha 6a30BUs aKTUB.

Ilpn BBE3HMKBaHE WK CJie/| IIOBTOPHA OLEHKA Ha CIIOPa3yMEeHHeTo I'pynara paspens nnamasus u
APYTH M3MCKBaHH Bb3HArPaX/IeHUs I10 TOBA CIIOPa3yMEHHE, HAa TAKWBA 34 JIMBMHI M TAKWBA 32
APYTH €JIEMEHTH Bb3 OCHOBA Ha OTHOCHTE/IHHTE UM CIPABEJIMBH CTOMHOCTH. AKO I'pynara
SAKJII0YH, Ye 33 AaieH (PHHAHCOB JIM3HHT € HEBB3MOXHO /A Ce PA3AesIAT IIAlaHASTa HaJIeXkKIHO,
aKTHB M [1aCHB C€ NIPM3HABAT B Pa3Mep, PaBeH Ha CNPABEJIMBATA CTOMHOCT HA GA30BH AKTHE.
Cren ToBa mMacMBBT ce HaMaJIABA, KOraTo ce M3BBPINBAT IUVIALIAHUATA, U Ce IIPU3HABa BMEHEH
¢buHAHCOB Da3X0A BBPXy NACHBA KATO Ce HBIIOJI3BA Au(epeHIMaNHNA JIMXBEH INPOLEHT Ha
I'pynara.

HHBECTHIITHOHHH UMOTH

KaTo HHBeCTHIIHOHHM MMOTH Ce OTYMTAT 3eMH H/WIN Crpajiv, KOUTO ce ABDPIKAT C LieJ1 NoJIyuaBaHe
Ha NpUXO/AH OT HaeM WMJIM 3a yBeJIMYaBaHe CTOMHOCTTA Ha KallUTAIA.

I'pynara ne oTumra yyacrue B umory, ABPXKAHM [10 ONEPATHBEH JIM3MHI, KATO HMHBECTULHOHHH
HMOTH.

WHBecTHIIMOHHHUTE HMOTH Ce OLleHABAT I'BPBOHAYAJIHO M0 [IEHA Ha IPHAOOKMBaHe, KOSTO BK/IIOYBA H
Pa3XoAMTe MO cZesIKaTa 3a npuaobuBane.

Crien mppBOHAYAIHOTO IPUBHABaHE HHBECTUIIMOHHHTE HMOTH Ce OTYHMTAT 110 MOJZEJIa Ha [IeHAaTa Ha
npuaoGHuBaHe - [ieHa Ha MPHAOGHBaHE HaMAaJeHa ¢ BCHUKH HaTpyNaHH aMOPTH3alHH M 3arybu oT
obesnenka. Ciex ITHPBOHAYAIHOTO IIpU3HABAHE HMHBECTHUIMOHHUTE HMOTH C€ OIEHABAT B
ChOTBETCTBHE C H3HCKBaHUATa HA MCC 16 3a T031 MozeJL.

W HBECTUIHOHHMTE UMOTH CE€ OTITHCBAT NP 0CBOGOKABAHETO MJIM KOTaTo TPalHO ce U3BajAT OT
YToTpe6a ¥ OT TAXHOTO 0cBOGOXKAaBAHE HE Ce 0YaKBa HUKAKBA 6baelna nonsa.

Ileyanbure u 3aryéure oT u3BaXKAaHe OT ytiotpeba uix ocBoboxaaBaHe OT HHBECTHLIHOHEH HMOT,
CE OIDPENICTIAT KATO Pa3/iMKa MeXAy HETHHTe IIOCTBIUIEHHA OT 0CBOGOMIABAHETO M 6anancoBara
CyMa Ha aKTHBA M C€ IPH3HABAT B OTYETA 3a JOXOJMTE 3a NIEpHO/a Ha H3BaXKaHe OT ynorpeba Hin
ocBo6oxaBaHe.

AMOpTH3aIMs Ce HAYHCIIABA, CAMO AKO AKTHBBT € OLIEHEH 110 cebecToiHOCT (HO He U aKo e 3amucan
110 CrIpaBe/UTHBA CTOMHOCT) M Ce M34MCJIsBA HA 6a3aTa Ha KBOTH OTpa3fABallHM OCTABALLHS I0JIE3EH
’KHBOT Ha aKTHBA.

HEMATEPHAJIHU AKTHBH

Ionoxkurenna penyranmus

IlonoxwurenHara pemyranus, Bb3HUKBAA B GU3HEC KOMOHHaIMA, MbPBOHAYAJIHO C€ OLEHABA 110
UeHa Ha npuio6uBaHe, KOATO MPEJCTAaB/IABA MNPEBHILEHMETO Ha CymMa Ha NpexBbpJieHaTa
TIpecranusd, cymara Ha BCHYKM HEKOHTPOJIMDAIIX Y4acTHsi B HPHAOBUTOTO NpeanpusaTUe, 1 Ha
CrpaBe/UIMBaTa CTOMHOCT Ha JAJIOBO y4acTHe HAa NPUAOGHBAILIOTO B NpUAOGHTOTO NpEeANpUATHE
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(ako uMa TakoBa) HaJi HeTHaTa CyMa KbM JaTata Ha NpUAOGMBaHe Ha CBIIECTBYBAIHTe
pa3rpaHH4YMMH aKTHBH U HATPYNaHH [IACHBH.

Crnen mppBOHAYaIHOTO MPH3HABaHe, NPHA0OHTaTa B GM3HEC KOMOHHALUA PEITyTall|sA Ce OTYHTA [0
neHa Ha npuao6uBaHe MHHYC aKyMyJHpaHHTe 3arybum oT obe3ueHku. Pemyranusra He ce
aMOPTH3HpA.

OTaenHo npuaAOGHT HEMATEPHUAJIEH AKTHB

Ilpn mepBOHAYa/JIHO MpH3HABaHe, OTJAEIHO NMPUAOOUTHTE HEMATEPHAJIHH aKTHBH Ce OTYMTAT IO
neHa Ha npupoGusane. lleHata Ha npuao6HMBaHe Ha BCEKH OTAENHO NPHAOGHT HeMaTepHaJleH
aKTHB C€ CBCTOHM OT NOKyIHaTa MYy lieHa, BKJIIOYUTEJHO BHOCHHTE MHTa ¥ HEBBb3CTAHOBHUMHTE
AaHbIM BBPXY MOKYNKaTa, CJiefl NpUCIafaHe Ha THPTOBCKUTE OTCTBHIKH H BCHYKH CBBP3aHH
Pa3xo/x 3a MOATOTOBKATA HAa AKTHBA 3a HETOBOTO U3IIOJI3BAHE 110 NIpeJJHA3HAYEHHE.

Cnep rbpBOHAYAIHOTO MPU3HABAaHe HA OT/AEJHO NPUAOGHT HeMaTepHaJIeH aKTHB TOH CJIeaBa Aa ce
OT4YHTa IO IieHa Ha NpHAobuBaHe, HaMasieHa ¢ HAYHC/IEHHTe aMOPTH3aLMH M HAaTpynaHara 3aryba
oT oGesnenka. [T0/Ie3HHUAT JKMBOT H aMOPTH3ALMOHHUAT METOA Ce NPepasIyIexk/AaT B Kpas Ha BCEKH
OT4Y€TeH NEPHOJ CpAMO edeKTa OT NPOMAHA B NPUGIN3HUTEIHATA OlleHKa, aKO MMa TaKaBa ¥ TO B
HepCcreKTHBa.

HeMmarepuasieH akTHB ce OTIHMCBA NPH M3BAKJAHETO My OT YHOTpeGa HJIH KOTAaTo HE Ce OYAKBAT
Ob/EIH MKOHOMHYECKH IIOJI3M OT HETOBOTO W3IOJI3BaHE HJIM M3BAXAAHETO My OT ynorpeba.
Ilewan6ara win 3ary6ara, NPOMBTHYAIIM OT OTIIHCBAHETO HAa HEMATEPHAJIEH aKTHB, Ce ONPEAEIs
KaTo pas/InKa MeXXIy HETHHUTE IPUXOAH OT H3BAXKJAHETO MY OT ynoTpeba U 6aslaHCOBaTa CTOMHOCT
Ha aKTHBa, pa3/IMKaTa ce Npu3HaBa B nedasbara uiau 3arybaTa, Ipy M3Ba)KZaHETO Ha aKTHBA OT

ymortpe0a.

BobTpeliHo chb3aZeH HeMaTepHaJieH aKTHB
Pasxonure 3a pa3BoiiHa JeffHOCT NpeACTaB/IABAT TUMMYHH BHTPELIHO Ch3AAAEHU HeMaTepHaJIHH
aKTHBH 3a I'pynara. PazxoauTe HanmpaBeHH BBB BPB3Ka C OTAENHMTE IPOEKTH Ce KaIIUTaJIU3HPAT
€aMO KOraTo e BepOATHO Aa MMa ObAellla MKOHOMHYECKAa M3roZa OT MPOEeKTa H ca H3ITbJIHEHH
CJIE/{HMTE OCHOBHH YCJIOBHS:

* pasxoamWTe 3a pa3BOHHA AEHHOCT MOTaT Aa 6BAAT HALEXIHO OTIPe/IeIIeHH;

* TeXHHYecKaTa OCBHIIECTBUMOCT Ha IPOAYKTA e GHJia yCTaHOBEHa;

* HaMepeHHeTO Ha P'PKOBOJACTBOTO € /la 3aBbPLIM HEMaTepHAJIHHA aKTHB M Aa IO M3I0JI3Ba

HJIH TIpOAaJe.

IIpensun Tvna Ha 6usneca ynpasssaH ot 'pynarta M KyMyJIaTHBHHS OITHT npuao6ut ot I'pynara,
o6uxHOBeHO (pakTa, 4Ye AaJeH HEMATEPHAIHHUAT AKTHUB Iie oBeAie JI0 BEPOATHH Ohaelu
HKOHOMUYECKH MOJI3H CTaBa pa3yMHO CHIYPEH, €ABa MaJIKO NpeAu JaJeHHsA NPOAYKT jaa Gbae
NyCHAT Ha masapa. PasxoauTe HampaBeHH NpeAN TO3M MOMEHT He CJIEAiBa Aa GBAAT NPH3HABAHH.
BbTpemno cr3naseHnTe HeMaTePHAIHK aKTUBH MPEJMMHO Ce OTHACAT [0 BBTPENIHO pa3paboreH
codTyep H BHTPEIHO pa3paboTeHa NATEHTHA TEXHOJIOTHSA, TIPOLIEC U T.H .
Pasxoxute 3a m3cienoBaTesnicKa ZEHHOCT Ce OTYHTAT KaTo pa3xoA, KbM JaTara Ha KOSTO ca
HanpaBeHH. Ciiel ITbPBOHAYAJIHOTO MM IPH3HABaHE BLTPELIHO Ch3JafeHHTe HeMaTepHaIHU
aKTHBH CJIEABAT CYETOBOAHHUTE NOJIUTHKH NPHJIOXKKMH 3a OTAEJHO NPHAOGHTHTE HEMAaTepPHATHH
aKTHBH, KaKTO € IIOCOY€eHO II0-Tope.

HemaTepua/JHH aKTMBH, IPUAOOHUTH B OM3HeC KOMGHHAIUS

PasrpannuumuTe HemMaTepHa/HM axKTHBM, NPHAOOGHMTH KaTO 4YacT OT GH3Hec KombOuHanuA, ca
ITbPBOHAYJIHO IIPU3HATH OTAEJIHO OT PEIYyTALMATA, KO CIIPABEUTHBATA CTOMHOCT HA AKTHBA MOXKe
Aa ce H3MEpH HaAEX/HO, He3aBHCHMO JAJIH aKTHBBT € OHJT NPUBHAT OT NPHAOGHUTOTO APYKECTBO
npeau 6usHec koMGHHauunATa. EAMH HeMaTepHAJIeH aKTHB ce CYHMTA 3a pasrpaHM4HM, CaMO aKo €
AGJIMM WM aKo Bb3HHMKBA OT AOTOBOPHHM HJIM JPYTM 3aKOHOBHM NpaBa, HE3aBUCHUMO JAJIH TE3H
Npasa ca NPeXBbPJIIEMHA WM OTAENMMH OT I'pynara HJIH OT APYrH NPaBa M 3aTb/DKEHHU.

Crnen mppBOHAYANHO NpPHU3HABAaHE HEMAaTePHAJHHMTE AKTHBH NpUAOOUTH KAaTo 4acT OT Om3Hec
KOMOHHAUHA CJIefBAT CYETOBOAHATA IOJINTHKA 32 OTAEIIHO npUAOOHT HEeMaTepHa/IeH aKTHB, KaKTO
€ II0COYeHO Mo-Tope.
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AMopTH3anud

3a HeMaTepHA/IHHTE aKTHBH C OTPaHHUYEH I10JIe3eH KHBOT aMOPTH3AI[HATA Ce U3YHC/IABA TaKa, de
Aa ce OTIHILE CTOXHOCTTAa Ha aKTHBA MHHYC IPEAII0JIaraeMara My OCTaThb4Ha CTOHHOCT 33 BpeMeTo
Ha MOJIE3HUAT My NKOHOMHYECKH )KUBOT KaKTO CJIeiBa:

Codryep 20- 50% JiHeitHa 6a3a
Hpyru 15-33.33% JuHeliHa 6a3a

Hema'repnamm aKTHBH C HeOoIIpeJeJieH II0JIe3€H >XHUBOT He ce aMODPTH3HpAaT, HO ca obexT Ha
nperJsen 3a 06e3uem<a, KaKTO € OIIHCaHO II0-40JTy.

OBE3IIEHKA HA HEOHUHAHCOBH AKTHBH

VMoTH, MallMHM M CHOPBXKEHHsA KAaKTO M HEMaTePHUaJIHHUTe aKTUBH ca OGEKT Ha TecTBaHe 3a
obeaneHka.

BasiascoBaTa CTOMHOCT Ha Te3H aKTHBM Ce IPOBEPABA €XETOAHO 3a HHAWKALMA 32 06e3leHKa U
KOraTo aKTHBBT € O00e3leHeH, TOH ce OTHMCBA KaTo pasxol] BB (PUHAHCOBHMSA OTYET 3a
BceoGXBaTHMA MOXOA JHO pasMepa Ha HEroBaTa OYAaKBaHA BH3CTAHOBHMA CTOHHOCT.
BracTaHOBHMaTa CTOAHOCT € 110 -BHCOKATa OT CIPAaBeJJINBATa CTOHHOCT, HAMAJIeHa C PA3XOAHTE 110
nponax06a, ¥ CTOMHOCT B ynoTpe6a Ha aKTHB WM Ha €AWHHUA, FeHEPHPAlA MAPUYHU [OTOLH.
Bb3cranoBuMara CTOHHOCT Ce OIpeZiesis 3a OTAeJIeH aKTHB, OCBEH B CJIydait, 4ye pH M3N0J3BAHETO
Ha aKTHBa He Ce FeHepUpaT NapUYHM MOTOIH, KOMTO [1a Ca B 3HAUUTE/IHA CTElIeH He3aBUCHMH OT
NapHYHNUTE IOTOLH, NeHepHPaHH OT APYTH aKTHMBH HJIM IPYNHM OT aKTHBH. AKO TOBAa € Taka,
BB3CTaHOBHMA CTOMHOCT Ce OIpe/esiA 3a efMHMIIATa, FeHePUpAINA NapHYHK TIOTOLHM, KbM KOSTO
aKTHBBT PHHAAJIENKH.

CroiiHocrTa B yriorpe6a e HacToAmAara CTOMHOCT Ha GbaenuTe MapvM4YHMU NOTOIH, KOUTO CEe OYaKBa
Aa 6BAAT NOJMYYeHH OT TasH eAMHHMIA. HacTosmiuTe CTOHHOCTH ce M3YHC/IABAT NOCPECTBOM
ACKOHTOBH IPOLEHTH, KOMTO Ce ONpeAeAT Mpeld AAHBYHO obJyiaraHe W OTpassABa TeKyIaTa
TnasapHa OLEHKA Ha CTOMHOCTTA HA [IapHTe BB BPEMETO U CrieluUYHUTE 32 eAMHHUIATA PUCKOBE,
4YHMATO 06e3eHKa ce U3MepBa.

3aryGure ot o6e3neHka 32 e{MHHUIM, TeHEPHPAIIY ITADHYHU [IOTOLH, Ce pasnpeiesIaT IbPBO CPElLLy
penyrauuATa Ha €AMHHIATA W CJIe[ TOBa NPONOPIHOHAIHO MEXAY OCTAHAIHTE AKTMBH Ha
eMHHULATA.

3aryGure ot o6e3leHKa ce OTYUTAT B OTYETA 33 BceoGXBAaTHMA A0X0Z (B neuanbaTa Him 3arybara 3a
TOZIMHATA), OCBEH aKO 3a JafleHWsi aKTHB He e (OPMMpDAH MNPEOLEHBUEH pesepB. Torasa
obesLieHKaTa ce TpeTHpa KaTo HaMaJleHHe Ha TO3H pe3eps (Npes ApYT BceoBXBaTeH JOXOM), OCBEH
aKo Ts He HAAXBBPJIA HErOBUA Pa3Mep, U HAJIBULLIEHHETO Bede ce BKJII0YBA KaTo pPasxo/ B OTYeTa 32
BCeoOXBaTHHA AOXOJ.

HocseaBamo ysesTdeHHe BB BH3CTAHOBHMATA CTOMHOCT /33 aKTHBH, 3a KOUTO ca GHIIM NIpU3HATH
3aryGu ot oGe3nienka B neuan6ara wiu 3arybara/, IpeIlU3BUKAHHA OT MPOMEHH B NPHOJIN3HUTEJIHUTE
OLIEHKH, C€ IPH3HAaBa KaTo NPHXOJA B OTYETa 32 BCeOOXBATHUA ZIOXO, AO CTEINEHTAa A0 KOATO Te
BB3CTaHOBABAT 0Oe31eHKaTa.

Obe3neHKka Ha permyTauusa

Bes 3Hauenue nanm MMa MHAMKAnMA 32 06e3LEHKa MM He, PENyTAlUATa ce TEecTBa 3a obe3neHka
BEIHBXK MOAMIIIHO MJIH T10-4€CTO, aKO ChbOUTUSA WM IPOMAHA B OGCTOATE/ICTBATA HHAMKHPAT, Ye TS
MOXe J1a e ofesiienena.

3a nesuTe Ha TecTBaHeTO 3a OGe3IleHKA, DeIyTAMATAa ce pasnpefeis 3a BCAKA ENHHHIA
TeHepHpaia NapyuYHH NOTOIH WJIM IPYNH OT €AMHHIM IeHePHpAll¥ ADUYHU TIOTOIH, KOHUTO Ce
04aKBa /1a C€ MOBJIMAAT MOJIOXKHUTEIHO OT B3aUMOJEHCTBHETO Ha KOMOHHAIMATA, HE3ABUCHMO AATH
APYTH aKTHBH H IIACHBH Ha NPUAOOGHUTOTO APYKECTBO ca OU/IM IPUUMCIIEHH KbM TE3H eAMHHIM HIH
TPYTX OT €ANHUIM IeHepHpaly NapHYHM MOTOIHM. BesAka eaMHMUA MM rpyna OT eAWHHIHM, KbM
KOMTO € pasnpejesieHa penyTalHATa [0 TO3HW HaYMH MPe/ICTaB/IABA Hall-HUCKOTO HHBO B PAMKHTE
Ha I'pymara, Ha KOeTO MoJIOKHTeNHATA peryTauyus ce KOHTPOJMpA 32 HEJIHTE Ha BBTPELIHOTO
yTIpaBJIEHHE U He € MI0-TOJIAMO OT OlE€pPaTHBEH CErMEHT.
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OGe3neneHaTa penyTanus He ce Bb3CTAHOBABA IIPH KAKBUTO U Aa 6110 obcrosTescTea.

MATEPUHAJIHH 3AITACH

MartepuanHHTe 3amacH ce OTYHUTAT BbB (PMHAHCOBHAT OTUET Ha GPUHAHCOBOTO CBLCTOSTHHE IO TIO-
HuCKaTa M/y ce6ecTOHHOCT H HeTHa peanmsyeMa cTOHHOCT. CeGecTOMHOCTTA ce ONpeness upes
H3MOJI3BAHETO HAa METOAa ,CpeaHomperersiea 1eHa“. CebecroHHOCTTa Ha He3aBbPIIEHO
MPOMU3BOACTBO H rOTOBA NPOJAYKIHSA BKJIIOYBA MaTePHAJIH, IIPSK TPYZ U CBbP3aHH MPOH3BOJCTBEHU
Pa3xo/iu Bb3 OCHOBA Ha 06MYAHHOTO HUBO Ha JIEHHOCT.

IIpoBu3us ce mpaBu 3a 06e3/IBHKEHH H 3aCTOSIN €JIEMEHTH Bb3 OCHOBA Ha OYaKBaHATa UM Objela
ynorpe6a 1 HeTHa peaIu3UpyeMa CTOMHOCT.

Hernara peasmsyema cToiHOCT e mpeArnosiaraeMaTa poJa)kHa [eHa B o6uyaliHus xox Ha Gu3Heca,
CJIE/l KaTO Ce M3BAAAT BCHYKH JOIIb/IHUTE/IHH Pa3XO/H 3a 3aBbPIUBAHE H PeaHN3aliyi.

PUHHAHCOBH HHCTPYMEHTH

II'bpBOHAYAHO MPU3HABAHE U OIIEHABaHEe

Ipynata npusHasa ¢uWHAHCOB akTHB MM (PHHAHCOB NacHB BHB (PHHAHCOBHUA CH OTYET 3a
$HHAHCOBO CBCTOAHME, CAMO KoraTo ['pynara craBa CTpaHa 110 AOTOBOPHHMTE KJIay3H Ha ChOTBETHUSA
¢uHancoB uHCTPYMeHT. IIpH MbpBOHaYanHO Npu3HaBaHe 'pynara npu3HaBa BCHUKH dunancoBH
aKTHBH M (GHMHAHCOBH NAaCHBM IIO CIPaBe[IMBa CTOMHOCT. CrpaBe[IMBaTa CTOMHOCT HAa AaNeH
(HMHAHCOB aKTHB/NACHB NPH ITbPBOHAYAIHOTO My NPU3HABaHEe OGHKHOBEHO e JIOTOBOpHATA LEeHa.
HorosopHaTa neHa 3a (pPUHAHCOBM aKTHBH/NACHBH OCBEH Te3W, KOMTO ca KJIacCHUIIMPAHH 110
CIpaBe/i/InBa CTOXHOCT B evan6a MK 3aryba, BKIIOYBA Pa3XOMTE 110 CAEJIKATA, KOUTO Ce OTHACAT
NpAKO KbM NpHUA06HMBaHETO/H3/aBaHETO Ha (HMHAHCOBHA MHCTPYMEHT. PasxXofuTe MO caeiKaTa
HalpaBeHH NPH NpUAOOGHBAHETO Ha (HHAHCOB AKTHB M W3JaBaHETO Ha (PHHAHCOB MACHSB,
KJIACHQHUIMPaHH 10 CIpaBe//IMBa CTOMHOCT B mevanba uiaM 3aryba ce OTYMTAaT He3aBAaBHO KaTo
pasxoz.

I'pynara npusHaBa GpuHAHCOBM aKTHMBH, M3MO/3BaKHM [aTaTa Ha CETBJIMEHT HA CHEJIKATA, KATO IO
TO3W HAYMH €JMH aKTHB Ce IPU3HABA B [IEH, B KOMTO € 1oJy4yeH ot ['pynarta u ce OTIHCBA B [A€HS, B
KOWTO € npeziocTaBeH oT ['pynara.

Iocreasaina oneHka Ha PUHAHCOBH AaKTHBH

[Tocnensamara omeHka Ha (PUHAHCOBHTE AKTMBH 3aBHCH OT TAXHATA Kiacupukanus Inpu
ITbPBOHAYaJIHOTO MM NPH3HABaHE KaTO akTUBH. ['pynara xiacudunmpa PUHAHCOBHTE aKTHBH B
€Ha OT CJIEAHUTE YETHPH KaTErOPHH:

Qdunancosu akmueu, omuumaHu no cnpaeéedausa cmoiiHocm @ nevaabama uau
3azy6ama. AKTUBHTE Ce KJIACHQUIHMPAT B Ta3H KAaTErOpHsl, KOraTo MPHHIMIIHO Te ca ABbPXKaHHU C
uesl ThpPryBaHe WIH npenpofaxba B KpaTKOCPOYHA NEPCHEKTHBA (THProBCKH aKTHBH) HJIM ca
AepUBATHBH (C M3KJIIOYEHNE Ha JaJieH JIePHBATHB, KOMTO e onpe/iesieH H e eeKTHBEH Xe/KUpaly
MHCTPYMEHT) MJIM OTTOBaps Ha YCJIOBHATA 3a ONpEAENIEH B Ta3HM KATETOpHsA [pPH I'BPBOHAYAJIHO
[IpH3HABAHe.

Hewan6u unm 3arybu npy nocseapala oneHka Ha GHHAHCOBH aKTHBH OTUYHTAHH [0 cIpaBea/InBa
CTOMHOCT B mevyan6a win 3aryb6a BKJIIOYBAT M AMBHAEHTH WJIH JIUXBH U Cce NpH3HaBaT B Nedasba
WM 3aryba.

3a mepuoAWTe 3aBBPIIBAIM HAa 30 CENTEMBPH 2014T. H 31 JeKeMBPH 2013r. I'pynara He e
K1acupuuypana GUHAHCOBH aKTHBH KaTO AbPXKaHH 3a MPOAax6a MM OIpeNe/ieHH KATO TAKUBa
OTYMTaHH M0 CNPaBe/IMBa CTOMHOCT B neyasiba wiu 3aryba.

3aemu u e6zemanus. 3aeMuTe M B3EMAaHHATA Ca HEJEPUBATUBHH (DMHAHCOBH AaKTHBH C
(HKCHpaHU WJIH Onpesie/IAeMH IUIAIIAHKS, KOMTO He Ce KOTHDAT HA AKTHBEH nasap. AKTHBHTe,
kourto I'pymara Bb3HamepsiBa na mpojaje BeAHAra MJHM B KpaThK CPOK He MOTaT ga Obaart
KnacHUUUpPaHA B Ta3yu Kareropus. Te3u aKTHBH Ce OTYMTAT MO aMOPTH3HPyeMa CTOHHOCT M ce
H3I0JI3Ba MeTo/a Ha e(PeKTHBHHA JINXBEH NIPONEHT (C M3KJIIOUEHHUE Ha KPaTKOCDPOYHHTE B3eMaHHUs
KOTraTo JIMXBaTa € HeChIeCTBEHa), HaMaJIeHa C IPOBH3HA 3a o6e3leHKa UM HechGHPaeMocT.
O6uyaiiHo THProBCKHTE M APYTH B3eMaHHUA ce KJIacH(DHLUpAT B Ta3u KaTeropus.
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Punancosu akmueu, ospicanu 0o nadedic. ToBa ca HefIeDUBATUBHH (PUHAHCOBH aKTHBH C
¢GUKCHpaHM WM ONpeJeNseMH IUIamaHua H (HMKCHpaH Iafex, 3a KouTo I'pymata HMa
TI0JIOXHTEIHO HaMepeHHe U Bb3MOXHOCT /ja 3aAbPXKH [0 najiexa. PHHAHCOBY AKTUBH, KOHTO IIPU
ITbpBOHAYAJIHO MpHU3HaBaHe I'pynaTa € ompeAesnIo, KaTO OTYHTAHM II0 CIPABEJINBA CTOHHOCT B
nedanbu wiu 3arybM WIM HAMMYHM 3a NpoAax0a, KAaKTO M Te3H, KOMUTO OTTOBapAT Ha
OIpeJICJIEHMETO 32 3aeMH H B3eMaHusl, He MOrar Ja ObAaT wiacHPHIUpPAaHH B TasH KAaTEropHA.
Ilono6uo Ha 3aemu u BsemaHusa, Te3W aKTHBH Ce OTYMTAT [0 AMOPTH3HPAHA II€HA, KATO Ce
H3I10JI3Ba METOAA Ha e(PEKTHBHHUA JIMXBEH NPOLIEHT MHHYC BCAKO HaMaJIeHHe 3a 00e3lleHKa WK
HechbHpaeMocT.

3a neproAMTe 3aBBPLIBAILM Ha 30 CENTEMBPH 2014T. U 31 AeKeMBpPH 2013r., [pynara He e otuena
KaKBHTO ¥ Jja 6110 GHHAHCOBH aKTHBH B Ta3U KATETOPHSL.

Ddunancosu axmueéu Ha pasnoaodceue 3a npodaxc6a. Tosa ca HeAepHBATHBHH
QHuHAHCOBM aKTMBH, KOMTO ca ONpeJe/eHH Karo Ha pasIoiodKeHHe 3a MpoAax6a IIpH
ITbpPBOHA4AJIHO IPH3HABaHE HJIH He ca KIaCHGUIMPAHU B HAKOA OT FOPEONUCaHuTe KaTeropun. Te
Ce OTYHTAT IO CIIpaBe//INBaTa MM CTOMHOCT.

C uskmoyenne Ha meqanbu M 3aryGu OT BaJIyTHH ONEPAaLUH, HPHXOAM OT JIMXBH M JUBHACHTH,
KOMTO Ce MPH3HABAT B Ne4anba win 3aryba, mpoMeHHTe B GajaHCoBAaTa CTOMHOCT Ha (PHUHAHCOBH
aKTHBH Ha PasNoJioXKeHHe 3a MpoAaxGa ce NPU3HABAT B APYT BCeOGXBATEH JOXOM U Ce HATPYIIBAT
KBM DE€3€pB OT MNpeoleHKa, A0 mpoja)kbaTa Ha MHBECTHLMATA MM L0 HEeHHOTO oGe3lleHABaHe.
ChblieBpeMeHHO, KyMyJIaTHBHaTa mnedanba WiaM 3ary6a, KOsTO e 6una HaTpynaHa B pe3epB OT
IpEOUEHKa ce npeKIacupUIHpa oT coGCTBEHHA KAIMTaI B Nledan6a uim 3aryba.

Ob6e3nenka Ha PUHAHCOBH aKTHBH

B kpas Ha Bceku oTuereH mepuop I'pymaTa NpeleHABA AANM HErOBHTE dHuHAHCOBH aKTHBH
(Pas/MYHHU OT Te3M OTYMTAHH IO CIPaBeJJIMBA CTOMHOCT B Meyaiba win 3aryba) ca obesneHesu
Bb3 OCHOBa Ha OGEKTHBHH JIOKa3aTeJICTBA 3a TOBA, Y€ BCJIEJCTBHE HA €4HO HJIM IOBeue ChOMTHA
BB3HMKHAIM CJIEA IIbPBOHAYAJIHOTO MNPH3HABaHE OYaKBaHMTE OBAEIIM NAPUYHH TIOTOLM OT
¢uHancoBuTe akTHBM (Ha IpymaTta) ca 6wiaM noBiausiHU. O6GEKTHBHHTE JAOKa3aTeJICTBA 3a
ofeslieHKka MoraT Ja BKJIIOYBAT 3HAYMTENHH (HHAHCOBH 3aTPy[IHEHHUSI HA EMHTEHTa HJIU
AJTBIKHMKA NPH HapyliaBaHe Ha AOTOBOP, BEPOATHOCT 3aeMOIIOJIy4aTeJAT Aa Obiae o6sBeH B
HECBCTOATEIHOCT, U3Ue3BaHe Ha aKTHBEH Nasap 3a TO3H (MHAHCOB AKTWB, 3apand (HHAHCOBH
3aTPyAHEHHA H Jp.

3a KanMTIOBH MHCTPYMEHTH, KOMTO Ca Ha DasNoJIOKeHHe 3a Ipojax6a IIPH 3HAYHUTEJIEH HJIH
NPOAB/DKHTEJIEH CTIAJ B CIPAaBEVIMBATA CTOMHOCT Ha HHBECTHIIMATA B HHCTPYMEHT Ha cOGCTBEHUS
KaImuTal MoA HelHaTa IleHa Ha HpHAOOMBaHE CbIIO Ce CYMTA 3a OGEKTHBHO JIOKA3aTeJICTBO 3a
obe3ueHKa.

B jomrbiHeHHe 3a THPrOBCKH B3eMaHHsl, 33 KOMTO € ONpEAeeHO Aa He GhaaT HHHBHAYATHO
obesnenssann I'pynata onmpezness obeslieHKaTa UM 3a€AHO, Bb3 OCHOBA Ha IIPEAXOAEH OIMT IPH
cpbupaHe Ha B3eMaHHs, yBeIHuaBaHe Ha 3a6aBeHM I[UIAINAHHA B nopreitna, KOHCTaTHpaHe Ha
NpOMEHH B HMKOHOMMYECKHTE YCJIOBHA CBBP3aHH H OKAa3Ballld BJMAHHE BBPXy OOGHuYaliHUTe
B3€MaHMATA, U Ap.

Camo 3a TbproBckH B3eMaHMsA GasaHCOBaTa CTOMHOCT Ce HaMasisBa, Yype3 H3MOJ3BaHE Ha
TPaH3HTHA CMETKA M MOCJICABAIIOTO BBH3CTAHOBABAHE HA OTIHCAHWTE NDPEAH TOBA CYMH Ce
KpeauTHpa cpelly Ta3u TpaH3HWTHa cMeTKa. [IpomenuTe B GasaHCcoBaTa CTOMHOCT Ha TPaH3MTHATA
CMeTKa Ce IPU3HAaBaT B eyayrta wiu 3aryba.

3a BcHukH IpyTH QHHAHCOBH aKTHBH GalaHCOBaTa CyMa ce HAMAJIABA C pasmepa Ha 3arybara or
obe31ieHKa.

3a QHMHAHCOBH aKTHBH OTYMTAHHM 110 AMOPTHUSHDAHA LiEHA, aKO B CJIEABAI IEPHOJ CyMaTra Ha
3arybara or ofesleHkaTra Hamajiee M CIIAXBT MOXE 0 OBEKTHBEH HAYMH Jla ce CBBbpXKEe ChC
cpbHTHE, KOETO BB3HHKBA, CJIefl KaTo 00e3LeHKAaTa e NPH3HATA, IPEAY TOBA NPHU3HATHTE 3aryOH OT
oGe3LieHKa ce Bb3CTAHOBABAT (WIHM AHPEKTHO, HJIM Ype3 KOPHTHDaHe Ha KOPEKTHBHATa CMETKa 3a
THPTOBCKH B3eMaHHs1) B nedasbara uam saryGara. Benpexu Topa BB3CTAHOBABAHETO HE MOXE 1a
BoAH 1o 6anancoBa CTOMHOCT Ha GUHAHCOBHA AKTHB, KOSATO Aa HAJBHINABA OHA3H aMOpTHU3HpaHa

29



“UHOPA XONANHI” AL
MNpunoxcenusn Kbm KoHCONUAUPAHUA MeXOUHEH huHAHCO8 omyem 3a nepuoda 3asvpwsau; Ha
31.12.2014e.

CTOMHOCT, KoATO 6u GMsIa Ha jaraTa Ha BH3CTAHOBABAHETO, aKO He e GHiIa mpH3Hara 3aryba ot
o6e3neHKa.

3a JB/IrOBA MHCTPYMEHTH KJacH(UIMPaHM KaTo Ha PasNoJiokKeHWe 3a Ipojaxkba, 3aryGure or
o6e3eHKa B NIOC/IEACTBHE Ce BH3CTAHOBABAT B Medasfa unu 3aryba ako CIIpaBeAIMBAaTa CTOMHOCT
Ha WHBECTHLHATA HAapacHe M HApaCTBaHETO Mo)Ke OGEKTHBHO Ja ce CBBbpKEe CbhC CHOHTHE,
HaCTBIIWJIO CJIe/i NpHU3HaBaHeTO Ha 3arybara or ofesnenka. II0 OTHOIIEHWE HA KalHTAJIOBH
HMHCTPYMEHTH KJIaCHQHIMPaHH KaTo Ha PasIoJIoXKeHHe 3a poax6a, 3arybara ot obe3LieHka He ce
BB3CTAaHOBABA B neyayba miu 3aryba, koraTo UMa HapacTBaHe Ha CIIpaBeUIMBATa CTOMHOCT cJief
KaTo ¢ Gusia mpu3Hara 3ary6a ot ofe3leHKa B Jpyr BceoGXBaTeH AOXOA H € HaTPyNnaH pe3epB OT
IIpEoNEeHKa.

OrnicBaHe Ha PUHAHCOBU AKTHBH

Hesasucumo or mpasHata ¢opma Ha clenkute, GMHAHCOBHTE aKTHBH Ce OTIIMCBAT, KOTATO Te
IIpEMHHAT TECTBT 3a OTHHCBaHe mpeanucad or MCC 39 "mpeAMMCTBO Ha CHABPXKAHHMETO Ipex
¢dopmara”. To3u TeCT ChABPKA ABA PA3/IMYHM BHAA HA OLEHKH, KOHUTO Ce IIpUJIaraT CTPHUKTHO
HOCJIEIOBATEHO:

. Onenka Ha IPEXBBPJLAHETO HA PHCKOBE M 10JI3H OT COGCTBEHOCTTA;

. OueHka Ha MPeXBBPJISTHETO Ha KOHTPOJIA.

Hanu akTUBHTE ca IPH3HATH/OTIHCAHY U3NAJIO WM NPU3HATH /10 CTENIEHTA [0 KOATO I'pynara uma
y4acTHe 3aBHCH OT TOYEH aHaIu3, KOMTO ce U3BbpIIBaA Ha 6a3a Ha KOHKPeTHa CAeJIKA.

IMocxeaBamara oneHka Ha GMHAHCOBH HACHBH

Ilocnenpamara onenka Ha GbMHAHCOBHTE TACHBM, 3aBHCH OT TOBA KAK Te ca GHIH KiacupuIupaHu
IpH I'bPBOHAYAJIHO NMpH3HaBaHe. I'pynara kiacuduuupa GHUHAHCOBHTE CH MACHBHM B €HA OT
CJIEIHHTE JIBE KATETOPHH:

Iacueu, omuumanu no cnpaeedausa cmoiinocm 6 nevarba uru 3azy6a. Ilacusure ce
KJIaCHQHLHPAT B TasM KaTeropws, KOTaToO Te NPMHIHMIIHO €a AbPKAHH C e npoaaxba wiu
npenpogax6a B 6;1u3k0 GbAele (THProBCKH 3aTb/KEHNA) HIIH ca EPHBATHBH (C H3KJIIOYEHHE HA
ACPUBATHB, KOATO € Npe/Ha3HA4eH 32 U € eeKTHBEH XeKUPAIll HHCTPYMEHT) HIH OTroBaps Ha
YCJIOBHATA 32 MONA/IAHE B Ta3M KaTeropus, ONpPEAEJEeHH NpPH I'bPBOHAYAIHOTO IPHU3HABAHE.
Beuukn npomens B cnipaBeiMBarta CTOMHOCT, OTHACSILY CE 0 HACHBH OTYHTAHHM IO cnpaBeInBa
CTOHHOCT B meuanbara MaM 3ary6aTa ce OTYMTAT B OTYETA 34 AOXOMHTE KBM JaTara, Ha KOSATO
BB3HHUKBAT.

3a mepuoAMTe 3aBBPINBAIM Ha 31 AEKEMBDH 2014T. M 31 AexkeMBpu 2013r. I'pymara He e
KIacHOHIHDaNa, KAaKBUTO M Aa G0 (QHHAHCOBM NACHBHM KATO AbPKAHHM 3a npojax6a Hiau
OTYHTaHH IO CIIpaBeAJINBa CTOMHOCT B niedayba Wi 3aryba.

Apyau Punancoeu nacueu. BcHuKM 3agB/DKEHHA, KOMTO He ca K1acupUIMpaHu B
IIPEANIITHATA KATETOPHATA MTONAJAT B Ta3H OCTAaTh4YHA KaTeropus. Te3u 3ab/KEeHHS ce OTIHTAT [0
AMOPTH3HPaHa CTOXHOCT NOCPEACTBOM METO/A Ha eeKTHBHHUA JINXBEH IIPOLIEHT.

O6HKHOBEHO THPTOBCKH M APYTH 3aXBbJDKEHHUS U 3aEMH CE KJIacHpHuIUpaT B Ta3H KaTErOpHUA.
Enementure, x1acHduIHpaHu KaTo THProOBCKM U IPYTH 3ab/KEHHs OGHKHOBEHO He ce OlLIEHABAT
OTHOBO, TbH KaTO 3aJb/DKEHHATA 4 H3BECTEHH C BHCOKA CTENeH Ha CUTYDHOCT M YPEXIAHETO €
KpaTKOCPOYHO.

OTnycBaHe HAa PUHAHCOBH NMACHBH

OUHAHCOB IaCHB Ce NpeMaxBa OT OTYeT 3a ¢$HHAHCOBOTO ChCTOsIHME Ha I'pymaTa, camMo Korarto
3aib/DKEHHETO O'bJle MOraceHo, PeKpaTeHo MM UaTeye. Passimkarta Mexay 6asiaHcoBaTa CTOlHOCT
Ha OTNMHCAHHA (PUHAHCOB NACHB M H3IUIATEHATAa NPECTalUA ce Npu3HaBa B nevaynbara uiau

3arybara.

JIuXBeHM KpeauTH U 3aeMHU
Tosa mnosicHenue npeacraBs HHQOPMALMA 33 JOrOBOPHHTE B3aMMOOTHOLUEHHA HA I'pynara
OTHOCHO aHTQKHMEHTH II0 JINXBEHH KPEJHTH U 3a€MH.
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OnpeaeadaHe Ha cIpaBeJINBa CTOMHHOCT

Korato e npuioxumo cripaBe/yInBaTa CTOMHOCT Ha JjaZieH GHHAHCOB MHCTPYMEHT Ce 110JIy4aBa OT
aKTHBeH nasap. [loaxozsmiara nasapHa IeHa 3a €IMH IPHTEXaBaH aKTHB WJIM 3a M3JaBaHEeTO Ha
3aJb/DKeHHe e OOMKHOBEHO JieiicTBaIaTa OKYIIHA [IeHa, a 33 IPHA0OMBAHETO HA eHUH aKTHUB WU
NPUTEKABAaHETO HAa IIACHB, MPOAAXKHATa IeHa. AKO HAMA Nasap, WIM HAJIMYHWUTE Na3apu He ca
akTUBHM I'pymara ycTaHOBsiBa ClpaBe[J/IMBaTa CTOMHOCT C IOMOINTA HAa TEXHHWKA 33 OLICHSBAHE.
MeroauTe 3a OLEHKa BKJIIOYBAT M3M0JI3BaHE HA NOC/IEAHHTE HOPMAIHY NA3aPHU CAEJKH MEXIY
MHQOPMHMpPaHH M JKeJIaellld CTPaHH, ako MMa TakuBa. I1030BaBaHe Ha TeKyIaTa CIIpaBeAJIMBA
CTOMHOCT Ha CXOAHH MHCTPYMEHTH BKJIIOUBA BCHYKH (aKTOPH, KOUTO Y4aCTHMIIUTE HA masapa 6uxa
B3eJIM NIPEJBH/| NIPH OIIPE/IeJIAHETO Ha IeHa. MeToauTe 3a OLiEHKA ca B ChOTBETCTBHE C NIPHUETUTE
HKOHOMHYECKH METOZO0JIOTHH 3a lieHoo6pasysaHe npH ¢uHaHCOBH uHeTpyMenTH. 1[0 ce oTHacs 10
HEKOTHPaHHM KallMTaJIOBX HHCTPYMEHTH B CJIyJaHTe, KOTATO HE € Bh3MOMHO HaZIe’kKIHO /2 Ce OLIEHH
CIpaBe//IMBAaTa CTORHOCT Te3H HHCTPYMEHTH CE€ OTYMTAT 0 ceBeCTOHHOCT.

ITapu ¥ NapHYHN €EKBHBAJEHTH

Ilapy 1 napuyHyu €XKBUBAJIEHTH BKJIIOYBAT [IapH B GDPOii, AEO3UTH U APYTH KPaTKOCPOYHH BHCOKO
JIMKBU/IHA MHBECTHIIHH, KOHTO Ca JIECHO O0pBIaeMH B OIpejieieHa CyMa 1apd M ca IpeaMeT Ha
He3Ha4YHTeJIEH PUCK OT IIPOMEHH Ha CTOHHOCTTA.

3a mesuTe CaMO Ha OTYeTa 3a MapUYHMTE IOTOLH, NMAPH M NIAapMYHH E€KBUBAJIEHTH BKJIIOYBAT
GankoBM OBBPAPadTH, IUIATUMH NPH NOMCKBaHe. Thii KaTo XapaKTepUCTHKUTE Ha NOJ00HHM
OaHKOBHM cIOpasymeHHsi ca, ye GAHKOBOTO CAIZ0 YECTO ce TIPOMEHA OT IOJIOKUTEJIHO 0
OBBPAPaT, Te Ce CUUTAT 3a HEpas/ie/IHA YacCT OT YIPABJIEHHETO HA TAPUTE HA I'pynara.

PA3XO/IHU ITO 3AEMH

JluxBara no 3aemMu 3a (UHAHCHpaHE Ha IOKYIKa W Pa3BUTHE Ha aKTHUB, KOHTO OTroBapsi Ha
YCJIOBUATA 33 aKTHB Ch3JAZICH B CaMOTO NpPEANpHATHE (T.e. aKTHB, KONTO HENMPEMEHHO W3UCKBA
SHa'MTEJIEH IEPHOJ OT BpeMe, 3a 1a CTaHe FOTOB 3a NPEABMKAAHATA My yroTpe6a uin npogax6a)
€ BKJII0YEHA B CTOMHOCTTAa Ha aKTHBA [0 MOMEHTA, /I0 KOMTO aKTHMBHTE Ca 3HAYMTE/IHO F'OTOBH 3a
ynorpe6a namu npoaax6a. Takusa pa3xoau MO 3aeMHU Ce KallMTaJIM3UPAT HETHO OT KaKbBTO U Ja
OMJI0 MHBECTHIIMOHEH JOXOA MOJIy4€H OT BPEMEHHOTO HHBECTHPAaHE Ha CpEACTBa, KOHTO Ca B
H3JIHIIBK.

Bewyku pyrn pasxou no saeMu ce MpU3HABaT B Nevanba wim 3aryba B IepuOAa, Ipe3 KOHTo ca
BB3HHUKHAJIN.

CAEJIKH B YYK/IECTPAHHA BAJIYTA

IlapuyHMTE aKTHBY M TMACHBM B YY)KIECTPAHHA BAIYTA CE IPEBAIYTHDAT BHB dyHKIHOHAIHATA
BaJIyTa Ha CHOTBETHOTO JIPY»ecTBO OT I'pymnara ¢ momomnra Ha 0GMeHHHTE KypcoBe Ha JaTara Ha
oruurane. [leuanGure u 3arybure NpOM3THYALIHA OT IPOMEHHTE B OGMEHHMTe KYPCOBE CJIe] aTaTa
Ha C/eJIKaTa ce NPU3HABAT B Mevasba nm 3aryba (0cBeH KOraTo ca OTCPOYEHH B APYT BeeoGXBaTeH
ZOXOJ1 KaTO Xe/[’K Ha IIapUU€eH IOTOK).

Henapuunure akTHBH M MaCHBH, KOUTO CE OLEHABAT I10 HCTOPUYECKA LIEHA B YyXAeCTpaHHA BAJTyTa
Ce NpeBaIYTHPAT MO 06MEHHHA KypC Ha [aTaTa Ha TPaH3aKIUATA. Pas/IMKWUTe Bb3HMKHAIM OT
NpEeBAIYyTHPaHE [0 HENAapHYHH I[O3MILUH, KOMTO Ce ONEHABAT [0 CIpaBeJ/IMBa CTOMHOCT B
UYX/IECTPaHHa BasyTa (HanpuUMep KalMTAIOBM MHCTPYMEHTH Ha PasNoJIOMKeHHe 3a Ipojax6a) ce
TpEBAJYTHPAT, KaTO C€ H3NOJ3BAaT OOMEHHWTE KypCOBe Ha JaraTa, KOTaTo ce Ompezess
CIipaBe/IMBaTa CTOHHOCT.

IHEHCHOHHH H JIPYTH 3ATB/DKEHHA KBM IIEPCOHAJIA ITO COITHAJIHOTO U
TPYZIOBO 3BAKOHO/IATEJICTBO

TpynoBute n ocurypuTesIHM OTHOLIEHHS ¢ PaGOTHHIUTE M CIYKUTEJIMTE B OTAETHHTE JApYyXecTBa
Ce ocHOBaBar Ha pasnopeabure na Konexca na Tpyaa (KT) u na pasnopeaGure Ha AeiCTBAaIoTo
OCHUTYDHTEJ/IHO 3aKOHOAATEJICTBO.

OcHOBHO 3amb/xeHHe Ha paGoToAaTessA € Ja U3BBPLIBA 3abJIKUTETHO OCHIypABaHe Ha HaeTUs
nepcoHasn 3a ¢ponp “IleHcHn”, JOITBJIHUTENHO 3aXb/DKATEHO [IEHCHOHHO ocurypsaBsase (/I3I10),
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¢onn “O6mo saGosnsaane u MaiumncTBo” (O3M), doHa “BespaGormua’, donn “Tpynosa
sJionoJryka 1 npogecruonansa 6onecr” (T3I1B) u 3apaBHO ocHrypsBaHe.

PazmepuTe Ha OCHrypHTEHHTE BHOCKH Ce YTBBHPXKAABAT KOHKDETHO ChC 3aKoHa 3a GIopKeTa Ha
MO0 n 3axona 3a Glomkera Ha H30K 3a choTBeTHaTa roauHa. BHOCKHTe ce pasnpeesIasT Mexay
paboTozaTesis ¥ OCHIYPEHOTO JIUIIE B CHOTHOLIEHHE, KOETO Ce IPOMEHS €3KErOHO U e oIpezieJIeHO
B wI. 6, an. 3 or ,Konekca 3a coumanuo ocurypasane” (KCO). O6ugusT pasMep Ha BHOCKAaTa 3a
doup “Tlencun”, ABI10, pona “O3M”, poup “Bespaboruna” u 3apasHo OCHTypsBaHe Ipe3 2014 T.,
€ KaKTo CJIe/iBa:

3a nepuoda 01.01.2014 2. — 30.09.2014 2.

* 30,30% (pasnpenesieHo B CHOTHOLIEHHE PAGOTOAATEN: OCHIYDEHO JIHMIIE 17,4:12,90) 3a
paboTeluyTe NpH yCJIOBUATA Ha TPETA KATETOPHUA TPYL;

* 40,30% (pasmpeziejieHO B CBHOTHOLIEHHE paboToAaTeN: OCHTYpEHO Juue 27,4:12,9) 3a
paboTemuTe NP yc/I0BUATA BTOPA KATETOPHS.

B nombnHeHHe, U3NANO 3a CBOA cMeTKa pabOTOAATEsIAT IPaBH OCHTYPUTEJHA BHOCKA 3a (oHj
“T3I1B”, kosTo € AudepeHIMpPana 32 PAa3IMYHUTE NPEANPUATHSA OT 0.4% 10 1.1% B 3aBUCHMOCT OT
HKOHOMHYECKATa AeHHOCT Ha NIPEAIPUATHETO.

KoM I'pynara nsama ceaganes u GyHKOuoHMpan yacTeH 40GpoBoseH ocHrypuresieH GoHA,.
OcuryputesHuTe M NEHCHMOHHM ILIAHOBE, NPWJIATAHH OT ApY’KeCTBaTa B KauyeCTBOTO MM Ha
paGoTozaTes1 ce OCHOBaBaT Ha GBJITAPCKOTO 3aKOHOZATEJICTBO M €A ILUIAHOBE C JedbUHUpaHH
BHOCKH. IIpH Te3u MnuaHoBe paGOTOAATEAT NJIAIIA MECEYHO OMPEAETEHH BHOCKH B AbPIKaBHHUTE
¢oun “Ilencun”, dpoua “O3M”, dous “Bespaboruna”, ¢oug “T3I1B”, KakTO U B yHHBepCAIHU U
npo¢eCHOHAHY IIEHCHOHHHM (HOHZOBE - Ha 6Gasa (HKCHPAHH 110 3aKOH POLEHTH M HAMA IIPABHO
/I KOHCTPYKTHBHO 3ab/KEHME /1a AOIIAINA BB GOHAOBETe GbAEIM BHOCKH B C/Iy4auTe, KOTATO
T€ HAMAT ZI0CTATEYHO /12 U3IUIATAT Ha CHOTBETHHTE JIMNA 3apaGOTEHHTE OT TAX CyMH 3a IEDPHOAA HA
TPYAOBHA MM CTaX. AHAJIOTHYHO €A 3ab/DKEHHATA 110 OTHOLIEHHE Ha 3JPaBHOTO OCHTypsIBaHe.
JpyxecrBaTa OCHIypsABAT BCAKO HAETO JIMLE, HA OCHOBATA HA CKIIOYEH JOTOBOD C APYXKECTBO 32
AOGPOBOJIHO 3APaBHO OCHTYPSABAHE, 33 A0BOIHHYHY U GOTHUYHA MEIHIUHCKH YCIIyTH.

CobraacHo pasnopenGure Ha Kozexca Ha Tpyna pa6otoaarensar uma 3abJDKEHME Aa U3IUIATH IIPH
[IpeKpaTsABaHe Ha TPYAOBHA JOTOBOP CJIEAHUTE 00e31[eTeHuUs:

* HeCIla3eHO NpeAM3BECTHeE - 34 IEPHUO/Ia HA HECIIA3EHOTO NPEIU3BECTHE;

* [TOpajn 3aKpuBaHe HA MNPEANPHATHETO WM HA 4YacT OT HEro, ChKpalaBaHe B ILaTa,
HamassBaHe Ha oOema Ha pa6oTa u cnimpaHe Ha pa6ora 3a moBede OT 15 AHH W Ap. — OT
enHa 6pyTHa MeceuHa paboTHa 3am1aTa;

* [pH NpeKpatABaHe HAa TPYAOBMS JOroBOp nopagu Gojecr — B pasMep Ha GPyTHOTO
BB3HAIPK/JIEHHe Ha PabOTHMKA 3a JBa Mecela NPH YCJIOBHE, Ye MMA HAN-MaIKO meT
TOANHM TPYAOB CTAX K He € I0JIy4aBas obesIieTeHre Ha CHIOTO OCHOBAHHE;

* [PpH NEHCHOHHMPAHE — OT 2 10 6 OPYTHM MeceuHH PaGOTHH 3aMJIATH CIIOPE] TPYAOBHSA CTAX
B ipyxecrBara ot I'pynara;

¢ 34 HEMBNOJI3BAH IJIATEH IOJMIIEH OTIYCK - 33 ChOTBETHHUTE IOJMHM 32 BPEMETO, KOETO ce
IIDH3HABA 3a TPYZOB CTaX.

Crep usniamanero Ha nocoueHuTe obeslieTeHnss 3a paboTomaTesNs He IPOM3THYAT ADPYTH
3a/lb/DKEHUA KbM PaOOTHHLIMTE H CIIY»KHUTEJIUTE.

Kparxocpounute moxonu 3a nepconana mox popmara Ha BB3HArPaX/ACHHs, GOHYCH M COLMATHU
AOIUIAIIAHHSA U NPUAOGHUBKY, (H3UCKYeMH B PAMKHUTE HA 12 MeceLa cieji Kpasi Ha [IepHOAA, B KOMTO
TIEPCOHATBT € I0JIOKHUI TPYA 32 TAX HJIH € H3IBIHII HeOOXOAMMHUTE YCIOBUA) Ce IPU3HABAT KATO
Pasxon B OT4ETa 33 BCEOOXBATHHA AOXOA B NEPHOJA, B KOHTO € IMOJIOXKEH TPYABT 33 TAX MM ca
HMSITBIHEHH N3NCKBAHUATA 33 TAXHOTO MOJy4aBaHe, KaTo TEKYLIO 3aj(b/DKEHHe (C1e/| IpHucagane
Ha BCHUKH IJIATEHHM Be4e CyMH M IOJIarally ce YAPHKKM) B pasMep Ha HEAMCKOHTHpAHATa UM
Cyma. /Ib/DKMMHTE BHOCKH 11O COLMAIHOTO M B/PABHO OCHTypsABaHE Ce NMPHU3HABAT KATO TEKYII
PasxoA M 3ajb/DKEHME B HEAHCKOHTHDAH DasMep 3aeJHO M B IEPHOJa HA HAYHC/IEHHe Ha
CBOTBETHHUTE JOXOAH, C KOUTO Te Ca CBBP3aHHU.

K®M niatata Ha Bcexu puHancos oruer I'pynata npasH oneHKa Ha CyMara Ha O4aKBaHUTE Pa3xoiH
0 HaTpynBaIUTe Ce€ KOMIIEHCHPYEMH OTIMYCKH, KOSITO CE€ OYaKBa Ja GbAe H3IUIATEHA KaTo
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pe3yJsITaT OT HEH3NOJ3BaHOTO IIPpaBO HAa HATPyIlaH OTIYCK. B oIleHkaTa He ce BKJIIOYBAT
npub/iu3uTE/IHATA IpelleHKa B HEAHCKOHTHPAaH pa3Mep Ha pa3XOAMTe 3a BHOCKH IO
3aTbJDKHTETHOTO O01IeCTBEHO OCHTYPABAHE,

CoriacHo Kogexca Ha Tpyaa pa6oToparesiaT e 3aap/DKeH /la H3IUIalla Ha JIMIA OT NepCoHasa IpH
HAcThIIBaHE Ha NEHCHOHHA Bb3pacT obesllleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTaX B
CBOTBETHOTO MpEAIPHATHE MOXE Aa BapHpa Mexay 2 1 6 6pYTHH MeceuHH paGOTHM 3aILIaTH KbM
Aarata Ha [IpeKpaTABaHe Ha TPYJOBOTO MPaBOOTHOIEHHe. 1o CBONTE XapaKTEpPHCTHKH Te3H CXEMH
[IPEJICTaBJ/IABAT IUIAHOBE C JePHUHHUPAHH JOXOAH.

H3unciieHreTo Ha pa3mepa Ha Te3U 3a[b/DKEHHA Hajlara y4acTHeTO Ha KBATH(HIMPAHH aKTIOEPH
3a /la MOXKe Jia ce ONpeAe/IM TAXHATA CEeralrHa CTOMHOCT KbM JaTaTa Ha OTYeTa, II0 KOATO Te Ce
IPEACTaBAT B OT4YeTa 3a (UHAHCOBOTO CHLCTOSHHE KODHTHpPaHa C pasMepa Ha HelpU3HATHTE
AKTIOEPCKH mevantu ¥ 3ary0H, a pecll. M3MEHEHHETO B CTOMHOCTTAa MM BKJIOYBA NPH3HATHTE
aKTIOEPCKH Nleqanbu u 3ary6bu — B oT4era 3a BceoOGXBaTHHA JOXO].

AAHBIIH BbPXY JJOXOOA U /UIC

AB/DKMMHAT TEKYILO AAHBK CE MBUMCIIABA C IOMOLITA Ha AAHBYHUTE CTABKH B CHJIA WJIH TIPHETHTE
3a JIHCTBAllM CTaBKM KBM JlaTaTa Ha OT4MTaHe. Ofsaraemara neuan6a ce pas/jMuaBa OT
CYETOBOAHATA Meuyas6a WK 3aI0TO HAKOM JOXOAM M PasXoM Ce CUMTAT 3a 00JaraeMy HIH
AQHBYHO NPU3HATH WJIH 3aI[0TO BPEMETO, 3a KOETO Te ca 6u/H 06/1araeMH WM JaHbYHO IIPH3HATH
Ce pa3ju4aBa pH TAXHOTO JAHbYHO H CYETOBOAHO TPETHUPAHE.

IlocpenctBoM nacuBHMA MeTOX B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHE, OTCPOYEH [aHBK Ce
[IPH3HaBa 3a BCHYKH BPEMEHHH Da3/IMKH Mexay 6aslaHcoBaTa CTOMHOCT Ha aKTMBHTE M [1aCHBUTE
BHB (DMHAHCOBMA OTYET Ha (HHAHCOBOTO CBCTOSHME M CHOTBETHATA AAHBYHA OCHOBA, C
H3KJIIOYEHHE Ha DENyTaluATa, KOATO HE € NPHU3HATA 3a JAHBYHH LE/H, KAKTO M 3a BPEMEHHH
PasMKH, Bb3HHKHAJIM [IPH IBPBOHAYa/IHO NMPH3HABaHE HA AKTHBH M NACHBM, KOMTO HE BJIHSAT
BBpPXy ob1araemata MJIH CUE€TOBOZHA Neqyanba.

OTCpoueHHAT RAHBK Ce M3UNC/LABA 110 AAHBYHUTE CTABKH, KOMTO Ce 04aKBa Aa GbaaT IIPHUJIOKUMH
3a NepHOAa, KOraTo aKTHBBT CE€ Pea/lu3Mpa WIM NAaCHBBT C€ YpeJH Bb3 OCHOBA HA JaHbYHHTE
CTaBKH (M JaHBYHH 3aKOHH), NeHCTBALIA WIM BJIe3/TH B CHJIA, B 3HAYMTE/IHA CTENEH, KbM JaTaTa Ha
HasaHca.

AKTHBM 110 OTCPOYEHH AaHBLUM Ce [PH3HABAT CAMO 0 CTEelleHTa, A0 KOATO I'pynara cuurta 3a
BEPOATHO (T.e. € MO-BEPOATHO) Aa € Hayiuue obaaraema meuanba, 3a ga ce peaJin3upa akTHB OT
chlUaTa JaHb4yHa rpyna (IOpHCAUKIHA).

OrcpouennTe AAaHBPYHH aKTHBH H IACHBH Ce IPUCITAZIAT CAMO TOraBa, KOTaTo MMa 3aKOHOBO IIpaBo
Aa NPHCTIaAAT TEKYIUH AaHBYHH aKTHBH CPeLly TeKyIH JAHBYHH TACUBH U OTCPOYEHHTE AaHBYHH
AKTHBH ¥ NIACHBH C€ OTHACAT A0 AAHBIH BBPXY J0XO/A, HAJIOKEHH OT €MH H ChIll JJaHbY€EH OpraH
3a eJHO APYIKeCTBO M HaMepeHHeTo Ha ['pynara e fa ypeay cymaTa Ha HeTHa Ga3a.

PasxoxsT 3a AaHbIH 32 IEPHOAA, BKJIIOYBA TEKYII M OTCPOYEH AAHDBK. JIaHbK ce IpHU3HAaBa B OTYETa
3a IOXOAHTE, C H3KITIOYEHHEe Ha CJIyYauTe, B KOMTO TOH NMPOM3THYA OT CAETKH HJIH CHOUTHS, KOUTO
Ce NMPU3HABAT B JPYT BCeOOXBaTeH A0XOJ, HJIM JUPEKTHO B KaNHUTAL. B To3u wiyuai, JaHBKbT ce
NpH3HaBa B APYT BceoGXBaTeH NAOXOZ MJIM CHOTBETHO AMPEKTHO B coGCTBeHHMs kanuTan. Korato
AAHBKBT BB3HHMKBA OT IIbPBOHAYANIHOTO OTYMTaHe Ha 6usHec KOMOMHALMA, TOH ce BKJIIOYBA [IPH
OCUETOBOAsABaHETO Ha OM3Hec KoMOUHANUATA.

Hawbk BBpXy K06aBenara croiinocer (JIC)
IlpuxoauTe, pasxoauTe M aKTHBUTE Ce npu3HasaT HeTHO oT JUIC, ¢ M3KIIOYEHHe HA CIIy4yauTe,
KOraTo:

v JAC, BB3HUKBAII IIPDH IOKYINIKA Ha aKTUBH I YCJIYTH, HE € Bb3CTAHOBHM OT JAHbYHHTE
BJIACTH, B KoHTO cury4ait JIJIC ce mpuaHaBa KaTo 4acT OT LieHaTa Ha npuAoGHBaHe Ha aKTHBA
HJIM KaTO YacT OT ChOTBETHATA Pa3X0/JHA MO3HLIHA, KAKTO TOBA € IPHJIOXKUMO; U
v B3€MaHMATA M 3aIB/DKEHHATA, KOUTO Ce OTYHTaT ¢ BKnouen JIJIC.
Hernara cyma na JIZIC, BB3CTaHOBMMA OT WJIM JB/DKAMA Ha JaHBYHHTE BJIACTH Ce BKJIIOYBA B
CTOHMHOCTTA Ha B3eMaHHATA WM 3a{b/DKEHHATA B GaamHca.
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ITPOBH3HH

Koraro Ha aaTaTa Ha oTuMTaHe I'pynaTa MMa cerauirHo 3afb/DKeHHe (IPaBHO I KOHCTPYKTHBHO),
KaTo pesyaTaT OT MHHaJIO CbOMTHE M e BepoATHO, 4ye I'pymara ine moracH ToBa 3agb/DKEHHE Ce
IpaBH NPOBHU3HA B OTYeTa 3a (PHHAHCOBOTO CheTOSIHHME. IIPOBM3MHM Ce IPaBAT KaTo ce H3II0JI3Ba
Hai-m06paTa npubyM3uTENHA OLEHKA HAa CyMaTa, KOATO e € HeobXoAuMa 3a moracfiBaHe Ha
3aXBJDKEHHUETO M Ce AMCKOHTHPAT JI0 CETalllHA CTOHHOCT ¢ IIOMOIITa Ha AUCKOHTOB NpoNeHT (Ipeau
AaHBLM), KOATO OTpa3fABa TEKYLIHTEe Na3apHH OLEHKHM Ha CTOMHOCTTA Ha NApHTE BbB BPEMETO H
crienupUYHKTE 32 3ab/DKEHHUETO PHCKOBe. IIpoMeHNTe B IPHGIM3UTETHUTE OLEHKH Ce OTpa3ABaT
B OT4€Ta 32 IOXO/UTE [IPe3 IEPHOAA, B KOUTO BH3HHKBAT. [[pOBH3HHTE 110 rapaHLMK Ce U3MEPBAT C
NOMOINTa HAa BEPOATHOCTHH Mojenu, Oasupannm Ha MHHan ondT. IIpoBusuuTe 3a
NPECTPYKTYypHPaHe ce NPH3HABAT CAMO CJIEA KATO 3aCerHaTHTe CTPaHH ca 6uau HHOpMHUpaHH 3a
¢dopmanHus 1aH 3a NPeCTPyKTypHpaHe.

KAITUTAJ

KamuTasoBuTe HHCTPYMEHTH Ca IOTOBOPH, KOHUTO IOPAXKAAT OCTAThY€H HHTEpeC B HETHUTE AKTUBH
Ha I'pynara. O6uKHOBEHHTE aKIMHU ce KIacuUIHMPAT KaTo KarmuTan. Kanuranosure HHCTPYMEHTH
Ce ITpH3HABAT II0 CyMaTa Ha MOJIyYeHHTe MOCTHIUIEHHS, HETHO OT Pa3XOAUTE, NPAKO CBLP3AHHU C
TPaH3akUuATa. JJOKOJIKOTO Te3H IIOCTBIUIEHMS MPEBMINABAT HOMMHAJIHATA CTOMHOCT Ha
€MHUTHPaHH aKLHH, T€ CE KPEAUTHPAT 110 CMETKA IIPEMUEH PE3EPB.

Pasnpepnennane Ha AMBUAEHT

JIMBHAEHTHTE ce NPH3HABaT KaTO MAacHB, KOTaTo Te ca AexyiapupaHy (T.e. ZMBHMAEHTUTE ca
paspeleHy no CLOTBETHHA HaYHH M Beye He ca B 06XBaTa Ha IpeleHKa Ha I0PUAWYECKOTO JIHLE).
OOGHKHOBEHO AWMBHJEHTH Ce NPH3HABAT KaTO NACHB B [IeproAa, B KOHTO € of00peHO0 TAXHOTO
pasnpefieieHHe 110 BpeMe€ Ha TOAHIIHOTO o6moTo chbpaHue Ha axknuoHepure. MexxauHHUTE
AUBHICHTH Ce IIPU3HABAT, KOTATO Ce M3IJIAILAT.

KPHTHYHH CYETOBOOHH INNPELEHKH H TPHB/IH3HUTE/IHH OIIEHKH

IIpu n3roTesHeTo Ha cBoMTe PUHAHCOBM OTYeTH, I'pynaTa e HampaBWIa 3HAYMTEHH IIpeleHKH,
[IPOrHO3H M NPEATIOJIOKEHHA, KOUTO OKa3BaT BJIUAHME Ha 6aslaHCOBATa CTOMHOCT HA HAKOH aKTHBH
H TacHBH, JOXOAH M DasXOAH, KaKTO M Apyra mHpOpMalMsA oT4eTeHa B Gesexxkure. I'pymata
NEPHOANIHO CJIel Te3H NPOrHO3H M NPEANOJIOKEHHS M Ce yBepsiBa, 4e Te ChABPIKAT IiIaTa
HeoGxoauMa MHGOpMauusA, HAMIMYHA KBM JaTaTa, Ha KOATO Ce H3TOTBAT (PHHAHCOBHMTE OTUETH.
Bpripeky ToBa He Npeyun peaHUTe LUPH Aa ce Pas3/IMYaBaT OT HAIIPABEHHUTE OLIEHKH.
IIpenenkure, MpOrHo3uTe W IpPEANOJIOKEHUATA, 33 KOMTO CHIIECTBYBA 3HAYHTENCH PHCK Aa
NPHYHMHAT CHIIECTBEHH KOPEKIMH B GaJaHCOBMTE CyMM HAa aKTHBUTE M NACHBHTE, B DAMKHTE Ha
cJleBaliarTa puHaHCOBa rOMHA, Ca PA3IJIEJaHH TI0-0JTY.

IlpnsHaBaHe Ha mpuxoaUTE

I'pynata npaBM HPOBH3HH 3a THPTOBCKH OTCTHIIKH, OTCTBHIIKH 33 06EMH M TAKCH 3a BpblIaHe Ha
NPOAYKTH NPEABHJEHH B NOTOBOPHUTE 3a mpojaxba, Koraro NMpu3HaBa IMPUXOJMTE, MOJIyYeHH OT
CTOKH M yoIyrH. TakoBa Hama/leHHe Ha IIPHXOJAa, NPEACTaBJsABA OLIEHKAa, KOATO € 0OeKkT Ha
NMpeneHKa U NPeAIoJIOKEHHe Bb3 OCHOBA Ha MHHAJ OIUT, KAKTO M Ha OOCTOSTEJICTBA CTAHAIH
H3BeCTHH Ha I'pynarta no Bpeme Ha ChCTaBsAHE Ha OlleHKATA.

IIpoBu3NsA 3a CBMHUMTE/IHY B3eMaHHA

OnpenensneTo Ha BB3CTAHOBUMOCTTA HAa AB/DKAMATA OT KJIHEHTH CyMa, BKJIIOYBA OIIpeAesIAHETO
Ha TOBa J]aJI1 Ca HAJIMIE HAKAKBY 0OEKTHBHH JOKasaTeJICTBa 3a 06e3neHKa. JIOLKUTEe B3eMaHHs ce
OTIHCBAT, KOTaTo Ce MACHTH(PHLUPAT ZOKOJIKOTO € BB3MOXKHO 00e3lieHKa H HechGHpaeMocCT aa ce
ONIPEAEJIAT OTAEJIHO 3a BCEKHM eJIeMeHT. B ciryyaure, koraTo To3m mponec He e BB3MOXEH, ce
M3BBPIIBA KOJIEKTUBHA OLlEHKA Ha obe3leHKa. B pesysTaT HauMHBT, [10 KOWTO HHAMBHAYATHH U
KOJIEKTHBHH OLIEHKH Ce HW3BbpLIBAT M CPOKOBETE OTHACAINM Cce 10 WAEeHTHPHIMpPaHeTo Ha
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00eKTHBHH AOKa3aTesICTBA 33 00e3leHKA H3MCKBAT 3HAYUTE/IHH IIPELIEHKA U MOXK€E Ja ITOBJIUAAT
3HAYMTEJIHO Ha GasaHcoBaTa CyMa Ha B3€MaHHA Ha JjlaTaTa Ha OTYHUTAHE.

TecToBe 3a 0Ge31eHKa HA AKTUBH

®HHAHCOB aKTHMB WIM Ipyna OT (HMHAHCOBM aKTHMBH Da3J/IMYHH OT TE3W, KOHMTO I[OmazaTr B
KaTeropMATa Ha aKTHUBH II0 CIpaBe/JIMBa CTOMHOCT B nedanbara wiM 3arybara ce ONEHSABAT 3a
HMHAMKATOpH 32 0Oe3lieHKa B Kpasi Ha BCEKM OTUeTeH neproji. ObesleHKa ChIeCTByBa CaMO TOraBa,
koratro I'pynara ycraHOBH, 4e € HAaCTBIMJIO ,,chOUTHE — 3aryba”, 3acAramio odyakBaHHTe ObJeIu
NAapHYHH NOTOIM Ha (GMHAHCOBHA aKTHB. MoXe /1a He e Bb3MOXKHO /1a Ce ONpeesH eAH0 CLouTHE,
KOETO MpUYHHsABA 00e3IieHKa Ollle MOBeYe /ja ce ONpe/iesH, KOTATO € HACTBIIMIIO ChOMTHETO 3aryba
MO2KeE /I3 € CBbP3aHO C YNPaXKHABAHETO Ha 3HAYUTEJHA [TPENIEHKA.

[lo orHOmIEHWME Ha KaNMTAJIOBH HHBECTHUIMH, KAaTETOPH3MPaHM KaTO Ha pasloJIOKEHHe 3a
npogax6a I'pynara cMmsATa, 4Ye Te3W aKTHBU 3a OOE3LEHEHH, KOTATO € MMaJ0 3HAUMTENIEH WU
NPOAB/DKUTEJIEH CNaJl B CNpaBe//INBATa MM CTOHHOCT noj cebecroiinoct. Onpeie/IfsHETO HA TOBA,
AaM ¥MMa "3HAYMTENIEH" MM "NPOAB/DKHTE/IEH" M3HMCKBA 3HAYMTEIHA IPElieHKa OT CTPaHa Ha
P1proBogcTBOTO.

PasmepsT Ha 3arybGara ot oGe3leHKa NPU3HAT 32 GMHAHCOBH AKTUBH, OTYATAHH 110 aMOPTH3HPAHA
CTOMHOCT, € pasjiMKata MexZy GajiaHcoBaTa CTOWHOCT HAa aKTMBAa W CeramHara CTOMHOCT Ha
OvakBaHWUTe OBAEIIM NApUYHH NOTOIM JMCKOHTHPAHH C ITbPBOHAYANHMA e(eKTHBEH JIMXBeH
IIPOIIEHT.

AHanusbT 32 00e3leHKa Ha peryTalus, MaTePHaJIHH U ADYTH HEMATEPHAIHH AKTHBH H3HCKBA
OLleHKa Ha CTOMHOCTTA B yNoTpe6a Ha aKTMBA MJIM Ha eAWHHIATA TeHepHpala IapUYHA NOTOLH,
KBbM KOWTO Ca pasnpezeneHu aktuBure. OneHkara Ha CTOHHOCTTa B ynoTtpeba ce mMpaBH Haii-Beue
Bb3 OCHOBA HAa JMCKOHTHPAaHHUTE MO/E/IM Ha NapHYHHTE IIOTOLH, KOUTO M3MCKBAT I'pymara 3a Aa
HallpaBH OIIEHKA HA O4YakKBaHWTe ObAEIH NApHYHH IOTOUM OT AKTHBA WIM OT eAMHWIATA
reHepupaia napuyHd MOTOLH, a ChILO H Aa ce u3bepe NOAXOAALL AUCKOHTOB MPOLEHT 3a /A ce
H3YMCJIH HACTOALIA CTOMHOCT Ha MApHYHUTE IIOTOLH.

HeTrHarta peasnayeMa cTOIHOCT Ha MaTepHAJIHHUTE 3aMacH

OnpenesnsiHero Ha NPOBU3MA 3a MaTEPHAIHATE 3alIaCH BKJIIOYBA MPOILIEC HA OLEeHKa. BanancoBaTa
CTOMHOCT Ha MaTEPHATHHTE 3aIlacH ce 06e3LEeHsBa 0 Pealu3yemMaTa M CTOMHOCT, KOTATO TAXHATA
ceGeCcTOHHOCT Bede MOXe Jia He Gb/ie Bh3CTaHOBsIeMa — HAIPMMeEp, KOTaTO MaTepHa/IHHATE 3alacH
Ca MOBPE/IEHH HJIX OCTapeJsId U3LAJIO MJIH YACTHYHO HJIM HMa ClIaj B IIPOJAKHHUTE UM IieHH. BbB
BCEKH CJIly4ail peainsyeMa CTOWHOCT NpEACTaBisABa Hal-mofpaTa OlEHKAa Ha BbH3CTAHOBHMATA
CTOMHOCT ¥ Ce OCHOBaBa HA HAM-CHIYPHMTE CHIIECTBYBAllM KBM JaTaTa Ha OTYeTa JAHHHU H
NPHCBHIIO BKIIIOYBA OLIEHKH OTHOCHO Gb/ielyTe ouakBaHusA 3a peajusyema croitnoct. Kputepuure
3a OnpeAe/IAHe Ha pa3Mepa Ha IIPOBHU3HATA WK OTIHCBAHETO ce OCHOBABAT HA aHAJIM3 3a CTapeeHe,
TEXHHYECKA OLEHKa M nocaeABamiu cbOutus. I1o NPHUHIMI TakbB NPOLEC HA OLEHKA M3MCKBA
SHAYMTEJIHM MPENEeHKa M MOJXKe /a IosJuAe Ha GasaHcoBaTa cyma Ha MaTepHAIHUTE 3allaci KbM
JilaTaTa Ha OTdera.

IIpuGan3NTeTHA OLIEHKA 32 OTCPOYEHH JaHBIIH

IIpu3HaBaHeToO Ha OTCPOYEHHTE AAHBUHM AKTHBHM W IACHBH BKJIIOYBA CHCTABAHETO HA CEPHs OT
Aonmyckanus. Hanpumep I'pynara TpsGBa 0 omeHM BpeMeTO Ha BH3CTAHOBSBAHE HA BPEMEHHH
PasnuKy, Aasu € BB3MOXKHO BPEMEHHHTE Das3jiMKH Aa He Oble BBH3CTAHOBEHM B NPEABHAMMO
ObaeIne naK AOKOJIKO JAHBYHMTE CTABKM CE 04AKBA /1A Ce NPHJIATAT 32 [EPHO/AA, KOTATO AKTHUBT
1€ CE peaM3upa HJIM TACUBT 1I(€ Ce YPEaH.

Illo ce oTHacsA A0 OTCPOYEHM JaHBYHH AKTHBHM PEaIM3MPAHETO MM B KPAaiHA CMETKa 3aBHUCH OT
obJlaraemus I0XOA, KOHTO 1Ie € Ha Pa3IoJiokeHHe B Gbaente. OTCPOYEHHATE JAHBYHH AKTHBH Ce
NpH3HABAT CaMO KOTaTO € BEPOATHO, Y€ Lie uMa obsaraeMa mnedasnba, cpely KOATO MOXKE 7a ce
YCBOM OTCPOYEHMAT JAHBYEH AKTHB U € BEPOATHO, 4e I'pymaTa me peanumsupa JOCTATBYHO
o61araeM /10xoz B GbAEIIN NEPHO/IH, 3a /A ONOJI30TBOPH HAMAJIEHHETO NPH IUIAIAHETO HA JAHBK.
Tosa osHavaBa, 4e I'pynara mpaBH NPENIIOJIOKEHHS 32 AAHBYHOTO CH IUIAHMPAHE H NIEPHOAUYHO
TH OUEHsABA NOBTOPHO, 3a [Aa OTPa3fABaT NpOMAHATa B OOCTOATE/ICTBATA, KAKTO M JaHBYHM
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paanopenﬁn. OcBeH TOBa H3MEPBAHETO Ha OTCPOYEH AAaHBUYECH aKTHB HJIH IIACHB OTPa3sBa HAUMHA,
o KOHTO NpEANpPHATHECTO O4YaKBa Ja Bb3CTAHOBH 6aslaHCOBaTa CTOMHOCT HAa aKTMBAa HJIH ypeau
IIaCHBa.

IIpoBu3unu

IIpoBusuuTe Morar Aa Gbaar pasrpaHUUEHH OT APYTHTE ACHBH, 3aL0TO CHIIECTBYBAa HECHTYPHOCT
OTHOCHO NPOABJIEHHETO MM BbB BPEMETO M CyMaTa Ha c/eKara. [[0-THNHYHHTE NPOBH3HH, KOHTO
ce orpassBaT or I'pymara mpouMsTHYaT OT 3aJB/DKEHHATA Ha NPOM3BOAMTENIA MO TApaHIUH,
Bb3CTAHOBABAHHA HAa CYMM, A00DOCHBECTHO M3IbJIHEHHE Ha JOTOBODH, HEYPEAEHH CIIOpPOBE M
6u3Hec npecTpyKTypHpaHe.

IIpn3naBanero U oueHKaTa Ha MPOBH3HMTE H3HCKBAT OT I'pynara ga HampaBu IIpeNeHKa OTHOCHO
BEPOATHOCTTA (8KO CHOMTHETO € IO-BEPOSTHO, OTKOJIKOTO fa He HACTBIIM) M3XOAALI MOTOK OT
PecypcH Jia ce U3MCKBAT 3a noracABaHe Ha 3afb/DKEHHE W Aaad 6H MOT/Ia Aa ce Aazie HaAexaHa
OlleHKa Ha CyMaTa Ha 3a{b/DKEHHETO.

OcseH ToBa cueToBOAHATa MOJMTHKA Ha ['pynara M3KCKBa MPU3HABAHETO HA Hali-go6para oLeHKa
Ha CymaTa, KOATO L€ Ce M3WCKBA 3a IOracfiBaHe Ha 3aJbJDKEHHMETO M OIIEHKATa MOXE Aa Ce
OCHOBaBa Ha MH(pOPMaLHA, KOATO MOKA3BA /IMATIA30H OT CTOMHOCTH. T'bii KaTO NMPH3HABAHETO ce
OCHOBaBa Ha CeraliHaTa CTOMHOCT, TO BKJIIOYBA ChCTAaBAHE HA NPEATOJIONKEHHA NPH a/eKBAaTHA
AHCKOHTOBAa CTaBKa, C lleJl [a OTPasH NPU MOAXOAALL JHCKOHTOB NPOLEHT crenH(HIHHTE 3a
3abJ/KEHHETO PHCKOBE.

B wactHoCT mO Cce OTHacA A0 NPOBM3MHTE NpH NPECTPYKTYpHPaHe, M3HCKBA Ce 3HAYMUTEIHA
cybeKTHBHA NpelleHKa, 3a Aa ce ONpeAe]H AN 3alb/DKABall0 CHOMTHE e HACTBIOWIO. BCHUKH
HaJIM4YHH JI0Ka3aTesICTBa TpAOBa fa GbAAT OLEHEHH 3a Aa Ce OmpeleNH Jadd € AOCTATHYHO
nozpobeH MiaHa 3a a Ch3/ajle BAJIMAHO O4YaKBaHe 3a aHTaKMMEHTa Ha PBKOBOACTBOTO OTHOCHO
NPECTPYKTYPHPAHETO — TOECT Aa Ce 3aM0YHe U3NbIHEHUE Ha IUIaHa 3a NPECTPYKTYPHpaHe WK Aa
ce 005ABAT OCHOBHHTE My XapaKTEPHUCTHKH ITPeJi OHe3H, KOUTO I1[E Ca 3aCEeFHATH OT HEro.

YC/IOBHYM aKTHMBM U MACHBH

Ycnosuute nacusH Ha I'pynara He ca mpuaHaTH, HO ca OIIOBECTEHH, OCBEH aKO BBH3MOKHOCTTA 34
H3XO/ALL TIOTOK HA PECYPCH CBhbPKalll MKOHOMHYECKH I0JI3H € OTAAJIEYEH BbB BPEMETO.
YcnoBHHTE NacHBH NpEACTAaB/IABAT BB3MOXHH 3abJDKEHHA BBb3HHKBAIIM OT MHHaJIH CcbhOHTHA,
YHETO CBILECTBYBaHe 1ie 6be MOTBbPAEHO CaMO OT HACTBHIIBAHETO WJIM HEHACTBIBAHETO Ha €ZIHO
HJIH NOBevye HECHIYPHH GbAemy chOHTHUA He M3LAIO B PAMKHTE Ha KOHTPOJIa Ha I0PHAHYECKOTO
qune. Te He ce npusHaBar 3alIOTO HE € BEPOATHO, Ye M3XOAALL TIOTOK OT pecypcu 1ie 6bae
HeoOXOZHMM 3a TMOKPHBAaHE HAa 3aTBb/DKEHHETO W CymMarta Ha 3aJb/DKeHHEeTO He Moxe Aa Obae
OIleHEeHa C JOCTAaThYHAa HaZeXAHOCT.

Hensbexxno onpezesisHeTo Ha YCIOBEH MACHB M3HMCKBA 3HAYMTEIHU IIpeleHKa OT CTpaHa Ha
PBKOBOACTBOTO.

IIpoBu3uM 3a rapaHIUH

IIpoBu3uuTe 3a pasxoqu, CEbP3aHHU C rapaHIUH Ce IIPUBHABAT, KOTAaTo IPOAyKTHT GbAe npoaaneH
WK yciayrata npeaocraseHa. ITbpBoHayanHoTo npusHaBaHe ce Gasupa Ha MCTODHYECKHs OIIHT.
ITppBOHaYanHaTa IPHGIM3HTEIHA OLIEHKA HA PA3XONHUTE CBbP3AHH C rapaHIl4H ce Ipepasriexaa
€XEeroAHo.

OTYHTAHE ITO CETMAHTH

Axuuure Ha [IpycecTBO-Maiika ce TLPTYBaT Ha perynupaH nasap buirapcka ®ongosa Bopca -
Codus Al. I'pynara passuBa AeHHOCT CaMO B €QMH MKOHOMHYECKH cekTop B P Boarapus u
NOpaJiy Te3H MPHYHMHU HAMA Aa ObAe npeAcTaBane HHGOPMALMS 110 CETMEHTH.

CBBP3AHH JTHULIA H CAEJIKH MEXTY TAX
I'pynara cnassa usuckBanusra Ha MCC24 npu onpezesiAHe U ONIOBECTABAHE HA CBbP3aHHUTE JIMIA.

Cnenka MexZy CBBP3aHM JIMIA € NPEXBbpJIAHE Ha pecypeH, YCJIYTH HJI 3aZBJDKEHUS MEXIy
CBbp3aHH Jinna 6e3 pas/ivKa Ha TOBa JaJlv ce IPUJIara HAKAKBA [eHa.
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31.12.20142.

II1. JOITB/IHUTEJIHA HH®OPMAILMISI KbM CTATUHUTE HA KOHCOJINUANPAHU S
MEXJAWHEH PUHAHCOB OTYET

1. Koncoaudupan omuem 3a newaabama uau 3azyéama u dpy2un aeceobxsamen
doxo00

1. 1. ITpuxoau

Bu;m %mo | = 2014T. 2013 T. "
. . .I. o :39

ITponax6u Ha MbTHU 3HAUM U Tabenu | 2 29
IIponax6u Ha HHEPTHU MaTepUaH ' 131 10 |
IIpopaxk6u Ha yCayry B T.4. 6 519 3433
IIpopa6u Ha yCIIyTH 110 ABJATOCPOYHH

AOTrOBOpH | 89 250

Ipogax6u HA CTPOUTENIHH VCJIVIH

/Ipyr¥ nIpUxoaM B T.4.

Haemu i 133 10
OTHHCaHH 3a'bJIXKEHAA ' 193 | 376
OTpuuaTesnHa penyranus | 282 | -

HApyru 12 34
ITponaxx6u Ha M-1u 50 646

nponax6u Ha ckpab
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Mpunoxenun kbm KoHconuduparus mewduHeH huHaHCO8 omyem 3a nepuoda 3a6bpuieawy Ha

31.12.2014..

1.1.3. Punancosu npuxodu

Bua npuxoz 31.12.2014r. | 31.12.2013T.

ITpuxoau or npopak6a Ha yuacTus | - 4324

IIpuxoau OT JIMXBH B T. 9. [ 448 =08

Mo 3aeMu 447 708

Apyru ' 1 -

OT onepaim ¢ GHHAHCOBH MHCTPYMEHT - 7
bHMHAHCOBM NPUXOTH

1. 2. Paaxoau

1. 2. 1. Hanoassanu CYposuHu, mMmamepuaru u KOHCYyMmamusu

Bua pasxopn 2014r. 2013 r.

OCHOBHM MaTepuau ]_ 693 297
CriomaraTesiHu MaTepuasH | 187

I'OpHBHM H CMa304HH MaTepUaIx ! 61 1
Marepnanu 3a mogpwixkka u pemont Ha JJMA ’ 22 -
En. eneprus 8 13
O¢mc maTepuann U KOHCYMaTHBH | 18 5
I MaTepuaIu i 12 10
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Npunoxcernun KoM KoHcoAudUpaHus mexduHeH huHaHcos omuem 3a nepuoda 3aevpweau; Ha

31.12.2014e.

1.

2. 2, Pazxodu 3a éoHWHU Yycayau

Bua pasxon
ITogu3mbaHUTEH 3922 1452
Haer Tpancnopr 72 15
PeMoHTH 24 11
Pexsama 20 -
ChoOIMTENHH YCIIYTH 9 2
KOHCy/ITaHCKH M APYI'H JOTOBOPH [ 209 35
I"pask/1aHCKH JOTOBOPH M XOHOPapH _ 1 3
3acTpaxoBKH [ 14 4
OxpaHa 127 44
AGoHaMeHTH 39 7
Apyru pasxonu 3a BbHIIHH YCJIYTH 69 89
Haemu Ha UMOTH ¥ MexaHHU3aLUA 188 149
IOpuanyecko oberyxBaHe 113 34
JaHbuM 1 Takcu 38 16

mu3aauuu

Bup pasxoxn

. Pa3zxodu 3a aanaamu u oCcuzL

Pa3xoau 3a:

2014 T.
Pasxonm 3a aMmopTH3aIMH Ha IPOM3BOACTBEHH 1745 667
AbJITOTPAHHH MaTE€pPHAJIHH aKTHBH 1745 667
Pa3xoau 3a aMopTH3alM Ha aAMHHHUCTPATUBHHA 12 6
IBJITOTPaHHH MaTepPHaJIHH aKTHBH 10 5
JbJITOTPAHHHY HEMATEPHAJHU aKTUBH 2

DOBKU HAQ nepcoHana

2014 T. 2013 Ir.

Pa3zxoau 3a 3a11aTH Ha B T.Y. =86 1861
IIPOM3BOACTBEH NEePCOHA 163 1 386
aIMHHHCT paTHBEH IepCOHAJT 623 475
B T.Y. Pa3X0aM I10 HEU3MO3BaAHH OTIIY CKH 2 8
Pa3xoau 3a OCHIYPOBKM Ha B T.4. 120 350

HU3BOJICTBEH IIEPCOHAJI 29 278
aIMMHHCTPaTHBEH [TIEPCOHA 91 72
B T.4. Pa3X0oay 10 HEU3NMO3BAHU OTT
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1.2.5. Obe3yenxa Ha akmueu

Buj pasxoj 31.12.2014 r, | 31.12.2013 I.
Paaxozu ot o6esnenka Ha (pUHAHCOBYM aKTHBH, IPU3HATA B 327
nevai6a wim 3aryba
Pasxozu or oGe3nenka Ha B3eMaHuUsA, IPU3HATA B Neyas6a Win o
saryba !
Pasxonu or obesnenka Ha UMC, npusHara B neyan6a win l

1. 2.5. 2u o0u
Bup pasxox 2014rT. 2013 r.
Pa3xonu 3a KOMaHAUPOBKH 21 53
Pasxonu 3a Gpak 18 10
Pasxoau 3a ry106u u HeycToMKu 38 19
Pa3xoiu 3a JIMXBM 11O 'bP’KaBHH B3eMaHHA 6 48
Hanbuy, Takcl u Kopexuuu Ha JJJIC 94 -
pilf 3XOnH 29 96

1. 2.6. MU C KO mueeH xapaxkme

Bua pasxox 2014r. 2013T.

bajsaHcoBa CTOHHOCT Ha NpoAafeHH aKTUBH /HeT 1 577
BajlancoBa CTOMHOCT Ha npoAaieHH aKTHBU 1 577
HN3MeHeHue Ha 3an1acure oT NPOAYKIHs /Hero/ 16 14
H3meHeHnue Ha 3anacure oT ﬁnﬁﬁi 16 14
1. 2. i Dunancosu ﬁ

Bup paszxon 31.12.2014T. 31.12.2013T.
Pa3xoau 3a 1MxBM B T. 4. 806 1 421
110 3a€MH 806 1414
D1 H - 7
OT onepaumi ¢ PMHAHCOBM MHCTPYMEHT 457 -
A
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Mpunoxcerun Kom KoHcoAudUpaHua mexcduHeH (huHarncoe omyvem 3a nepuoda 3aevpwieauy Ha

31.12.2014e.

1. 2, 8. ITeuaabu u 3azy6u om onepayuu, KOUMo ce OMUUMAIN HeMHo
Bun pasxon 2014 . 2013 .
BaJjancoBa CTONHOCT HAa NPOAAXEHH aKTUBH 1 225 128
B T.4. A'BJTOTpadiHU Ma'repnannu aKTPIBPI 1225 128

.'

927

93

1.2.i. /loxo0 na axiun
31.12.2013 I

31.12,2014 T.

Uucaurei: AOXOH, CBBP3aHH C KANMHUTaa

o

17,

deicasau oe

Hocmu: neuaaba/3az2yba sa 2o0una 3a

(136)

3HamMeHaTeJI: CPeIHO IpPeTerJeHusa GPoi Ha aKIUH Ha
IPYKECTBOTO-Malika 58 362 963 58 362 963
OcHoBeH j10x01 Ha akins BGN (0,02) 0,03

2. Koncoaudupamn omuem 3a (fuHaHco60mMo coCmostHue

Herekyiu akTusu

2. 1. HmMomu, mawunu, coopsiceHuUs U 060pydeane
KbM 31 ZiekeMBpH 2014r. U KbM 31 JIeKeMBpH 2013T. VIMOTHTE, MallMHWUTE, CHOPBHKEHUATA U

obopyzaBaHeTo
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Npunoxcenun kom KoHcONUOUPaHUA MmexduHeH uHarcos omyem 3a nepuoda 3aevpuwieawy Ha

31.12.2014e.

BKJIFOYBAT:

Mammuu B

e werpaenns] o, | omo
e cpeacrsa

Omuemna cmoiinocm
CanfgoxsM 31.12.2012 7 239 2 091 3 637 20 1463 136 14 586
TMocTBnuAH, ¢ H3KIIOUEHHE Ha
npuaobuTHTe Upes GusneckoMOMHALMS - - 699 - - 2 - 701
YBenuYeHHe OT NpHRoOHBaHe HA
KOHTpOJ1/6H3HeKOMOMHALIHH 98 294 5074 157 1099 67 6789
Haneanu ot ynorpeba - - (846) (5) (65) (25) (941)
OTnucanu nopaau saryGa Ha KOHTpOJ HaA
ABLIEPHY NIPEANPHAT Hs (7 239)] (2 091) (2 000) - (997) (95)] (12 422)
3arybu ot obeauenxu - - (39) - - - (39)
O6wp yBenuuenua(HamaneHus) aa nepuoga (7141)] (1797) 2 888 152 37 2 (53)] (5912)
Caano kb 31.12.2013 98 294 6525 172 1500 2 83 8674
[TocTenuny, ¢ naxnoyenye Ha
NpHAOGHTHTE Upes Gu3HecKOMOUHALHS - - 156 - 278 2 25 461
TocTbnuny upes GuzneckoMOHHAIA - - 139 - 13 11 163
Hanesnu ot ynorpeta - - (1768) (6) (951) 4) (4)] (2743)

Amopmuaa _- 6mqemca .

OG0 yBemrenns(namManenns) 3a nepuoaa

(1473)

(2 119)

Canzownm 31.12.2012 - 375 1579 - 801 85 2 840
AMOpTH3aIHA 32 rOAMHATA - 8 467 9 173 15 672
AMOPTH3ALNS Ha M3NE3/H OT ynoTpeba - - (263) (8) (26) (16) (313)
AMOpTH3aIHUA Ha OTNHCAHM NIOPaAH 3aryba

Ha KOHTPON HaJ A'BIUEPHH MIPEATIPHATUR - (377) (1576) (801) (65)] (2 819)
YBeIndeHna ot NpHAODHBAHE Ha

KOHTpOJ1/6u3HeckoMGHHA LMK - 78 2192 68 395 26 | 2759
O61up yBenuuenua(namanenus) sa nepuozga - (291) 820 69 (259) (40) 299
Cannownm 31.12.2013 - 84 2 399 69 542 45 3139
AmopTH3alMs 3a roguHaTa - 8 1495 15 227 9 1754
AMODTH3AUMA HA MINIE3NTH OT ynorpeba - - (789) (3) (378) - (1170)

Tpancdepii H ApyTH NpoMeHH

Baaancoea emoiinocm

O6wp ysenuuenns(Hamanenus) 3a neproga

Basancosa cToHHOCT KbM 31.12.2013
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MpunoxeHus KoM KOHCONUOUPAHUA MeXOUHEH hUHaHCO8 omyem 3a Nepuoda 3a6PWEaLy Ha
31.12.20142.

2.2, Hueecmuuuonnu umomu

3emnu Crpagu 06 o
Omuemna cmoitHocm
CangoxopM 31.12.2012 24 24 48
IocTpnuiy, ¢ H3KIIOUEHHEe Ha IPHAOOUTHTE Ype3
6usHeckoMOMHALIMA -

O61mpo ysenuuenusa(HamMaieHus) 3a epuoga

pmaqua

Canmoxnsm 31.12.2012 1 1
AMoprH3anus 3a rogUHATA 1 1
O61p yeennuenns(HaMaIeHus) 3a HeprHoaa

AMopru3anms 3a TOANHATA
O61wpo yeenuuenusa(HaMasIeHHA) 3a IepHoa

Bbaaancosa cmoiltiocm

BasnancoBa crofiHocT KbM 31.12.2013

2. 3. Penymayusn

Bun | 3112.2014T1. | 31.12.2013T.
Iloso:UTEHA penyTanms
Penyranus B HAYAJI0TO Ha HEPHOAA 5160 1296
TTosioxuTesna penyranus B pesyJsITaT Ha MPUAOOHBaHe Ha

1 IEPHOJL ) 3864

K®vm 31.12.2011r. p’bxooo I'pynara e B3eJo peenne 3a obe3lieHKa Ha 100 Ha
THPrOBCKa pelyTanusa B pa3Mep Ha 42 991 XWJI.JIB. HA OCHOBaHHME MOHCKAHA HEeCHCTOATESHOCT Ha
AblUEepHH ApyxecTBa. IIpes 2012r. u 2013r. I'pynara ce 0cBo60XaaBa OT YacCT OT MHBECTHIMMTE B
AbLICPHH TNPEANDUATUA, Hal KOMTO e 6wl saryGeH KOHTPOJI HOpajM MpoUeAypa IO
HECBCTOATEJIHOCT. IIpe3 Tekylus nepuoz e npojaicHa 1 MHBECTULIMATA B MeraImHK EA/L.

Ilpes 2012r. u 2013r. I'pynara npuao6uBa KOHTPON Haj 14 Apyxectsa B P Boarapus u dbopmupa
.n ; pmrcam‘o c.uemsa

Hudpa Bupanar EOO/ 1 1 1

Hudpa Peitnyeiic EOO/] 100% 5 5 5 (264) 269
Huppa Axkts EOO/] 100% 1 1 1 (2) 3
Hudpa Umorn EOOJL 100% 1 1 1 (6) 7
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“UHOPA XONIQNHI A

Npunoxcerus Kbm KoHCONUOUPAHUA MeXOUHEH PUHAHCOE OM4em 30 Nepuoda 3a6LPWEALy HA

31.12.2014e.
Hndpa Poyac EOOJ( 100% 5 5 5 (308) 403
Hudgpa Ceitg Poyzc EOO[ 100% 5 5 5 (462) 467
Hudpa Munepasc EOOJI 100% 5 5 5 (13) 18
Hadpa Arya Eko EOO/] 100% 5 5 5 (124) 129
III1 Cenuero EOOZL 100% 104 200 200 104 -
ITI1 A6mannma EOOJ 100% 342 968 968 342 -
60%

| TICT Buktopus OO/

IIT CeBnueBo EOOJ{

IIIT A6nanuna EOO/T

Apreckoc 98 Al

84,32%

50

1092 (649)
Apreckoc AJl 63,24% 421 50 32 79 342

OoT 3aryba Ha KOHTPOJ Ha
ABLIEPHH NPEANPHUSATUA TIpe3
2014r., B T.4.:

Kopexnya xvM 31.12.2014r. '

(1)

(1)

l'ICI‘ Bmcr pust 00
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2.4. Hemame;

"G )

AAHU aKMuel, pa3auMHU om penymauyun

KoMmnioTs pen

copTyep

JIMIeH3u u
dbpangatisn

0O6mo

Omvuemna cmoitvocm

CangoxbpMm 31.12.2012

Canpoxsm 31.12.2013

TToCTBITIIIA, C MBKUII0YEHHAE Ha NPAAOOATHATE Ypes
GusHecKOMOHHA A

O6mp yrenmueHHA(HaMa/IeHHA) 3a NepHoza

A.Mpmuaal;ua u obesyenra

Cangoxnbm 31.12.2012

AMOpTrH3anuA 3a FrOXHHATA

06w ysennyerna(HaMaseHns) 3a NepHoga

-

Canpfoxem 31.12.2013

Amoprisanud 3a ro[HHaTa

O6mp ysesrueHusA(HaMaJIeHns) 33 epHoza

cosa cmouHocm

IR |-

Basancora cToHHOCT KbM 31.12.2013

2.5.Hem

U PUHAHCOBU AKIMuUuasu

Herexymu ¢ HAHACOBH AKT MBH

31.12.2013 r.

PUHAHCOBH AKTMBH, OTYUTAHH I10 CNIPaBE/JIUBA CTOHHOCT B
neyan6ara wau sary6ara

QUHAHCOBH aKT MBH OTYUTAHHU 110 aMOPT H3HPYeMa CTOHHOCT

OUHAHCOBH MHCT PyMEHT M U3BbH 06X BaTa Ha MCDO 7

OUHAHCOBH aKTMBM Ha PasIioJi0x eHHe 3a Mpofax 6a

HuBecT vy, b px aHM 0 Nafex

Kpeauru u B3emanus (KpeAUTH, 3aeMH H (DHHAHCOB JIU3HHT)

QUHAHCOBH AKT UBM, OTUHT aHH 10 CIPABEAJI MBA CTOMRHOCT B JPYT
BCeoOXBaTeH JOXON

Bux

31.i2.2013 r.

Kpenwutn

1714

BseMaHus mo npenoCTaBeHU JENTO3UT H

BaemaHus npHROOGHUT K Ypes LeCHH

pe3 necumn
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—

Bupg

31.12.2013 r.

B3eMaHHA NO KPEAUTH OT CBBLP3AHM JUILA B rpyNaTa /HeTo/

14

Bsemanus no KpEeAHUTH OT CBbP3aHM JIKIa B rpynara

13

Baemanus no 1uxsH no KPEAHTH OT CBBbP3aHN JIKIA B rpynaTa

1

O6e3nem<a Ha B3eMaHMA N0 KpeAHUTH OT CBb P3aHH JIMLA B I'pynaTa

/nero/

B3eMaHHA 0 KPEAMTH OT CBbP3aHH JULA U3BLH IpynaTta

BsemaHus 1o KpeANTH OT CBbP3aHU JIKLIA U3BBH I'PynaTa

BsemaHusa no nuxsu no KpeAUTH OT CBBP3aHN JINIA U3BBH I'pynaTa

ObGe3neHka Ha B3eMaHuA 10 KpPEeANUTH OT CBhP3aHH JIMLA U3B'LH rpymnara

BieMaHNsA 0O KPEAUTH OT HECBbP3AHM JINIA /HET O/

BsemaHus mo KPEeXHTH OT HECBB P3aHH JIHIA

2.6. Tepzoecku u dpyau Hemexkywu 8semanus

Bup

31.12.2014

31.12.2013 .

ApyrH ABJArOCPOYHM B3€MAHMA B T.4. /HETO/

18

18

2.7. AKmueu no omcepouenu danvuu

IIpeocTaBeny rapaHUUY H 1€IIO3HT U 18 18

Texkymu akTuBH

AlBu:keHre Ha OTCPOYEHMTE JaHbLM 33 nepMoaa
1 AeKeMBDH 201 01-01-'30-12.20!4
Bpemenna paszanka, 31a P 3 31 AexemBpu 2014
HeM3NOA3RAHM YBeHYeRue HaMaj/IeHHe
Aawb4aHM 3ary6u,
HEHU3NOJIBAHH
AAHBYHY KPEANTH Nawbuna JaubuHa Jawbuna NanwbuHa
BpemMenna | Orcpouen | Bpemenna | Orcpouen | Bpemenna Otcpouen | Bpemenna | Orcpouen
pasaHka NANBE pasaHka JAHBK passmka ALK pasanka AAHBK
AKTHBH IO OTCPOYEHH ARHBILH
OGesienkn 1759 176 - - - - 1759 176
Amoprasamun 20 2 - - - - 20 2
KoMneHenpysn oTmyekn 6 1 - - - - 6 1
JHoxomu Ha OJ1 359 35 - - 170 17 189 18
IMposusun 174 17 - - - - 174 17
06mo akrueu no
OTCPOHEeHH M3 2 318 231 - - - - 214
Y e | |
e S S ) =l el | 214

2.8. Texywu mamepuaaru 3anacu

Bup 31.12.2014 1. | 31.12.2013 T.
Texkymm MaTepua Hy 3anacH B T.9. 67 64
OcHoBHE MaTepuasy 20 20
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PesepBHH HacTH 44 44
T'opHBO ¥ CMa30YHM MaTepHaIH 3 -
IMpoayknus /Hero/ 1042 104
IIpox 1042 104

Bug ' o 31.12.2014 |31.12.2013 T.
BsemaHnus ot npoga;x6u B /HeTo/ 1443 370
Baemanusa 6pyro 1443 372
O6esleHKa Ha T ProBCKH B3eMaHHA - (2)
B3aemanus mo npeaocraBeHu aBaHcH /Hero/ 945 162
BaemaHus 1o npeflocT aBeHH aBaHCH 945 162
Baemanus no coae6Hu criopose /HeTo/ 34 -
Biemanus no cbaebuu CINIOpoBe 1793 1759
O6eslenKa Ha B3eMaHHA N0 CbAe6HK CIIOpOBe (1759) (1759)
/Ipyry B3eMaHUA BT.4. /Heto/ 410 255
Bsemanns ot nmpusHartu npuxozau no MCC 11 89 250
IIlpenocTaBenn rapaHIMy 1 JeNO3HT 1 16 1
Bsemanus 1o 3acrpaxoaHe 21 -
ApyrH KpaTKOoCpOYHH B3eMaHHA 2 4

Ilogotuyernu nuna 282 -

2.10. Texywu dansuHu akmueau

Bup 31.12.2014 r.| 31.12.2013 .
Hanbk Bbpxy nedanbara 10 -

Janbk BBpXy fo6aBeHaTa CTORHOCT

2.11. T U purarcosu axmueu

Texymu ¢pnanacosm akTusn 31.12.2014 r. 31.12.2013 r.
DPHHAHCOBYM aKTUBH, OT YHT AHHU TI0 crpaBe/iJINBa CTOHHOCT B
neuanbara wiu sary6ara )
OHHAHCOBH aKT HBH OT YHT AHH 10 aMOPTH3HpYyeMa CTOHHOCT -
PHHAHCOBH HHCT DYMEHT H H3BBH 06xBaTa Ha MCDO 7
PUHAHCOBY KT MBM Ha PA3M0J10K eHUe 32 npoxaxba
UHBecT HIMH, A'bPXK aHH 4O mazex

Kpenwru u B3eManus (kpeauTH, 3aeMHu U ¢uHaHCOB 1H3MHT) 15 950 18 105
DHHAHCOBH aKTMBH, OTYHTaHH 10 cnpaBeANIuBa CTOHHOCT B Apyr
BceoOxBaTeH foxof
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Bupn 31.12.2014 T. 31.12.2013 T.
Kpenutu 2670 5208
BaeMaH#uA 10 NpefOCT aBeHH JAENO3HTH - -
BaemaHus npuA0GHUT ¥ Upes HecUun 13 280 8 869
eHUTH NPHAOOGUTH Upes ecum - 4028

B

Brj

¥ ¢ 31.12.2014 I. 31.12.2013 T.
B3eMaHUA 0O KPEIUTH OT CBbP3AHU JIMIIA /HeTO/ 2 -
BaeMaHHs 0 KPEAMTH OT CBB P3AHH JIMIA B IPynaTa 2 2 444
BseMaHHs 10 JIMXBH 110 KPEAWTH OT CBbP3aHHM JIMLA B rpymara - 1505
OGesnenka Ha B3eMaHUsA N0 KPEAHTH OT CBbP3aHH JIMIA B TPy MIaTa - (3 949)
B3eManus 10 KPEAMTH OT CBbP3aHM JIMIA N3BHH rpynara
/Hero/ -
B3eMaHHA IO KPEAMT M OT CBBP3aHHM JHLA U3BDH rpynara -
BaeMaHHA 10 AMXBH 110 KPEAUTH OT CBbP3aHH JHLa U3BBH IpynaTa -
O6esneHka Ha B3eMaHHA 110 KPEeAHTH OT CBbP3aHM JIMIA H3BBH rpynaTa -
B3eMaHHA 10 KPEJHTH OT HeCBbP3aHM JUNa /HeTo/ 2668 5208
Bsemanus no xpeauru ot HECB’b P3aHH JHIA 2270 4 669
BseMaHus 10 INXBY 10 KPEAHUTH OT HeCBbP3aHH JHUNA 398 539
OGesueHka Ha B3eMaHHA IO KPEAHTH OT HeCBb p3aHu AHuUa -

31.12.2014 T.

31.12.2013 T.

Baemanus nmpuao6GuTH upes necHu oT cBBp3aHH M
HeTo/

Bsemanus IIPHIIOGHTH Ype3 NecCHH OT CBbP3aHH JIHIA

- 293

Obesnenxa Ha B3eMaHus NPHAOGHTH Upes Lecuy ot CBBP3aHM JIHLA - (293)
Baemanuus o6uTH upes e e 3

i npu Ype3 HECHH OT HECBbP3aHH JIMIa 13280 8 869

Baemanua npuao6utu upes necuu or HECBBP3aHH JIMIA 13152 8 869

JIMXBH N0 B3eManus NPUAOGHTH 4 LIECHH OT HECBBP3AHU JIHIA 128 -

Bun

31.12.2014 r.

31.12.2013 r.

KpeanTtu nmpuao6urn upes necuu or HECBBP3aHM JHIa

/uero/ 4 028
Kpenuti npuio6uru upes necus ot HECBBP3aHH JINla 4 019
JIMXBY [0 KpeauTH NpHAoGUTH 4pes ECHH OT HeCBBP3aHH 1A - 9

Obesenka Ha KpeAUTH NIPHAOGHTH Ype3 LECHH OT HEeCBbP3aHH
JMna
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KbM Kpas Ha BCEKH OTYeTeH TIEPHOJI Ce MBBBPILUBA HPEIJIEL, NpHOIM3HNTEHA OLEHKA 3a 3aryou
OT CbMHHUTE/IHM ¥ HechOupaeMy GHHAHCOBH aKTUBH.
IIpuGnnsurenna oneHka 3a ompeaesisiHe Ha pasMepa Ha o6Ge3lEHKAa Ha B3eMaHe ce 6asupa Ha
HeOIArONPHUATHH 06CTOATE/ICTBA, KOUTO 2 Bb3HUKHJIM OT JIATATA HA IIBPBOHAYAIHOTO MpHU3HABaHe
Ha (PMHAHCOBUTE AKTHMBM N0 AaraTa Ha ofobpeHMe Ha (PHHAHCOBHMA OTYerT. He6naronpustau
06CTOATE/ICTBA BHB BPB3KA C B3EMAHHs1 KOUTO Ce MACHTH(PHIMPAT BKIOYBAT:

- YCTaHOBEHO 3HAUHUTEJIHO 3aTPyAHEHHE HA JUThKHMKA 3a IIAllaHe Ha B3eMaHeTo;

- TPOCPOYHE Ha [JIABHULM U JINXBH;

- HapylleHHe Ha JOrOBOP — HEH3IThJIHEHHE Ha YCIOBUATA II0 ZIOTOBOP;

- H3Na/ilaHe Ha JUTH)KHHUKA B HEIJIATEXKOCIIOCGHOCT HJITH HECHhCTOATETHOCT.
PHHAHCOBHUTE aKTHMBM Ce NpErjexJaT HHAUBUAYAIHO Ha 6a3a Ha HaJMYHATA uHpopManus u ce
MHINTH(ULHMDPAT TE3H KOUTO ca obesLieHeHH. B pesysrrar Ha H3BBPIIEHHS IIPErJiesl, B3eMaHHATA I10
AOroBOpH 3a 3aeM ca obeslleHeHH Ha 6asa Ha IpeneHKa 3a CHOMPAEMOCTTAa UM KbM JaTaTa Ha
¢unancosusn orTuer.OGe3lenKara € oT4eTeHa B chOTBeTCTBHE ¢ MCC 39 KaTo pasjMKa Mexuay
GasancoBaTa CTOMHOCT Ha B3EMAHETO OT KJIMEHTA H HACTOAIIATA CTORHOCT HA OYaKBaHHUTE OBACIH
[IApUYHH IOTOLIH.

2.12. Ilapuuru cpedcmea

Bung 31.12.2014 r. 31.12.2013 .
Ilapuunu cpexcrea B 6poii BT.4. 736 91
B eBa 736 91
IlapuuHHK cpeacTBa B pasnjamareJdHH CMeTK] 932 269

B neBa 932 269

2, 13. Co6cmeen xanuman

2. 13. 1. OcHo8eH kxanuman

Axnuonep 31.12.2014 T.
Bpoit akiuu CroitHoOCT Il1arenm % an
Bacun Kpywos Boskos 10 633 290 10 633 290 15 633 290 27%
YpGasnuxa npomspric EAJL 12 446 318 12 446 318 11 167 318 21%
MBPKIOpH HHBECTMBHTC 5773 642 5773 642 6 981 442 12%
Ba6o 2005 EOOJ] 7 686 000 7786 000 8 466 000 15%
Crunt MibkenepHHr 2000 AJl 3973 000 3973 ooo 3973 000 7%
finze 17 850 713 10 862 913 18%




“UHOPA XOJIQNHI" AR
Npunoxcerus KoM KOHCONUOUPAHUA MeXOUHEH PuHaHCO8 omyem 3a Nepuoda 3aebpuieauy Ha
31.12.2014e.

2.13. 2. IIpeamuu om emucuu

Bup 31.12.2014 T. 31.12,2013 I.

IIpemus oT eMucus 10 072 10 072

Ha 29.07.2008r. e BrucaHo yBesinueHue Ha Kanutana Ha MHdpa Xoagunar AJl ¢ yaocroBepeHne OT
AreHnuATa MO BIMCBAHHUATA. YBEJIMUEHHMETO HA KalHMTajla Ha JPY>KeCTBOTO — MakKa craBa C
myGIMYHO IIpejJjiaraHe Ha HOBH akiuu. To e riacyBano Ha OCA Ha 21 gekeMBpH 2007T. Bogein
MeHHUKBD Ha npemiaraHero e O6eamnena Bbwarapcka Banka AJl. IIpemuure oT eMucum ca
¢opmupanu ot pasyMKaTa Mexay HOMHHAJIHATA 1 EMHCHOHHATA CTOHHOCT Ha AKI[HHTE.

2.13.3.Punancoa pesyamam

[TpomeHHU B CUETOBOAHATA MTOJIMTHKA, IPEIKH U JP.
¥YBeamueHHd OT:
eyasba 3a rogHHaTa 2013

HamaJsenus or:
3azesieHn pe3epBU

3ary6a KbM 31.12.2012 T. (97 389)
Hamanienun or: 25 803
IIpomsina B yuacTus 25 803

3aryba 3a roguHaTa 2014 (136)
HamajsieHus or: 3873
ITpomenu B yuactus

Herexymu nacusu

2.14. Hemexywu nposusuu

31.12.2014 T.

31.12,2013 I.
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2.15. Hemexywu ¢hunancosu nacusu

HeTrexymy ®MHHCOBH NACHBH

31.12.2014 .

31.12.2013 T.

(uHAaHCOBH IIACHBH, OTYHTaHHM 11O CIIPaBeJIMBa CTOHHOCT B
nevanbaTa wiH 3ary6ata

OHHAHCOBY NACHBH OTYMT aHH 10 aMOPT U3UPYeEMa CTOMHOCT

erllﬂ'l’ﬂ H 3aA’bJIK eHUsA

108

2 025

OUHAHCOBM HHCTPYMEHTH H3BBH ob6xBaTa Ha MCPO 7

Bua_

31.12.2013 I.

Kpeauru

2025

3ajbJIK €HHSA 1O JIU3UHTOBH AOTOBODH

108

3aab 12K eHHA TI0 NpeAoCTaBeHH NEelIO3UT U

Ipyru ¢uHaHCOBU Nacusu

Bua_

31.12.2013 .

3aab/okeHuA N0 KPEJHTH OT CBbP3aHM JMIa B rpynara /HeTo/

3aabJIK eHHUSA TI0 KpeauTH OT CRb3aHM JINIA B rpynara

3a;bJIK €HHUA 110 IUX BH 110 KPEAUT M OT CBbP3aHM JIUIA B
rpynara

Ob6e3auenka na 3a/’bJIK EHHA 110 KPEUT M OT CBbP3AHH JIHLA B
rpynara

3aab/skeHusA 1O KPEAUTH OT CBbP3aHH JHIA H3BBH
rpynara /Hero/

3azbJIK €HUA TIO KPEAHTH OT CBbpP3aHH JIMIA U3BBH rpynaTta

3atb /1K €HUS 10 JTUXBH 110 KPEUTH OT CBDP3AHHM JIMIA H3BBH
rpymata

Obesuenka Ha 3a'bJI2K €HHA 110 KPEAHT ¥ OT CBBP3AHH JIMIA H3BBH rpynata

3aabik eHUsA IO KPEJHTH OT HECBbP3AHM JNIA /HeTo/ 2025 |
3abJIXK €HHA 110 KPEIUTH OT HECHb P3aHM JI KA 2017 |
3at’bJIK eHHA 10 JIMX BH 110 KPEAUTH OT HECBBP3aHM JIHLA 8

Obe3sueHka Ha 3aabJixK eHHsA 110 KpPpEAHUTH OT HECBBP3aHH JIHIa

Bun

31.12.2014 T.

31.12.2013 T.

3aA’bJ/keHNA MO JTU3HHT OT CBbP3AaHU JMIA Brpynara /|

3a/1b /15K €HUS TI0 JIUSHHT OT CBbP3aHMU JIMNA B rpynaTa

Obesnenka Ha 3abJIXK €HUA O JIU3HHT OT CBbP3aHM JIMLA B TPy

3aaAb/KeHU A 0 JUIHHT OT CBRBHP3aHU JUIA U3BBH Ipy

3abJik €HUA 110 JIU3HMHT OT CBb3aHH JINLA U3BbH IpynaTa

06e3uem<a Ha 3a’bJIK €HHA 10 JIU3HHT OT CBBP3aHH JIHIA U3BH,

3aab/k eHMA N0 JH3HHT OT HECBbP3AHH JHUIA /HeTOo/

108

3a4bJIK €HUA 10 JIU3MHT OT HECBBP3aHH JI LA

O6e3ieHKa Ha 3a'bJIJKeHHsA 110 JIU3HHT OT HECBD P3aHu JHIa
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Texkyln macuBu

2.16. Texyuwu mop 2U 3a0BANHCEHUA

Buj [31.12.2014 r.[31.12.2013 T.|
3apb/KeHuA KbM CBbP3aHH NPEXNPHATHA BT 4. 10 20
3aabJIK eHUA N0 AOCT ABKH 1 1
Jpyru 3aabJixKeHns 9 19
3anbnxkenus no rapanuuu u IIC xontpos Eit ec npomrspru -
3apbiKEeHHA IO AOCT ABKM 531 399
3axb/KEeHHUA O HOJIYYE€HH aBaHCH 3675 8
| /IpyTH KPAT KOCDOUYHH 3aA'bJ/IKEHHA B T.4. 293 249
3anbJIK eHUA [0 TapaHIMH ¥ AENIO3HT U 45 10
A pyTH KpaTKOCpPOYHH 3a1'bJI%K EHHA 22 239
Hecuu 216 -

3aabJIK eHUA 110 raiaﬂumx 3alJiIaTH Cca 10 -

2.17. Texywu 3a0BCEHUR KdM NepcoHana

Bup 31.12.2014 I. 31.12.2013 T.
3agpnKkeHHA KbM IepcoHana 272 425
B T.4. 38b/DKEHHA 110 HEH3II0JI3BAHH OTITYCKH 1 4
3axb/KeHUA KbM OCHI'YPHTEIHH NpeAnpUATHA 31 23
B T.Y. 3a/Ib/DKEHHA 110 HEU3NO0JA3BAHH OTITYCKH

2.18. T U daHBUHU 3A0BANCEHUA

Buna 31.12.2014 T, 31.12.2013 T,

060 060

Jaask BBpXy mevanbara - 195
Jlanpk BBpXY flo6aBeHaTa CTOMHOCT 03 114
| ZIpyrs Raubim 85 56
Jlawbk BBpXY pasxoaure no 3KI1O 3 -
JINXBH BBD AHD -

2. 19. Texywyu punancosu nacusu

Texymyu PUHHCOBH NaCHBH 31.12.2014T. 31.12.2013 .

QUHAHCOBH NACHBH, OTYMT AHH 10 CIIPABEAJIHBA CTOHHOCT B
neuanbaTa mwiau sarybara -

QPHHAHCOBH NaCHBH OTYHT aHH 110 AMOPT H3HPY €Ma CT ORHOCT 92 8 864
KpexuTu 1 331 JI5k eHusA 15935 15 031
QUHAHCOBM HHCTDYMEHT H U3BbH 06xBaTa Ha MCDO 7
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Bup

31.12.2014T.

31.12.2013 T.

3apbiKeHus 10 KpeAUTH U ApyTH @I KbM CBBLp3aHu
JAuIa

3aAhJIK eHMA 110 KPEAHT M K'bM CR'bP3aHM JIMLA B rpynaTa

3a/’bJIK €HHSA 10 IMXBHU 110 KPEAUT H K'bM CBBP3aHH JIMLA B
rpynara

3aabiakeHus Mo KpeAUTH U APYTH PII kbM CBBP3aHU

JUIA H3BBH rpynara 59 186
3a’bJIK eHUA 110 KpPeJIUT Y K'bM CBbP3aHM JIMIA H3BbH rpynaTa 43 174
3axbJIK eHUA N0 JIMXBH 110 KPEAUTH K'bM CBb P3aHH JIMLA —[
HM3BBH rpynara 16 12
3aa’b/k eHUA 0 KPEAUTH M APYTH DIl kbm HECBbP3aHH 33 8678
3aaBJK eHHA N0 KPEAUTH Kb M HECBDhP3aHu JHLA 33 6788

3a/i’bJIK €HIA 110 IMXBH 110 K PEAUT U KbM HECBDP3aHH JIKLA

Bupn .

31.12.2014 .
Kpenuru 1117 /
3arB /1K €HUA TIO JIM3HHI OBH JOTOBOPH 40

3a1bJIK eHUA 110 NpeaoCTaBeH! Jen03UT U

JApyru duHaHCcOBM nacuBM

Bupg 31.12.2014T. 31.12.2013 .
3aAbJIK €eHHA 10 KPEAUTH OT CRHP3aHH JHIA 4 -
3ab S €HUA TI0 KPEAUTH OT CBBP3aHM JIMLA B rpymnara -

3anbJIK €HHA 10 JIMXBHU 110 KPEXUTH OT CBD P3aHM JHULA B

rpynara 4

3aabiAK eHHA 10 KPEAUTH OT HeCBbP3aHH JMIla /ueto/ 1113 -
3ajbJIK €HHUSA 10 KPEJIUTH OT HECBD p3aHu n1HOa 980

3a’bJIK €HUA 110 JIUXBU 1O KPEeIHTH OT HECBbP3aHH JULa

Bun

31.12.2013 1.

3aaBiIKeHUnA 110 JUSHHT OT HECBBP3aHM JIMIa
/Hero/

3a/IbJIPKEHHUSA 10 JIM3HHT OT HECBbP3aHM JINLA
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Bup 31.12.2014 T. 31.12.2013r. |
San'le)l( €HH N0 AOTOBOPH 33 LleCHA KbM CBBP3aHH JIHLA B
rpymnara

33.2['5]!)!( €HMS N0 AOTOBOPH 3a IECHA KBM CBBHP3aHH JIMIa
H3BBH I‘py nmaTta

3anbJIK €HHA 110 JOTOBOPH 3a LIECHSA K'bM HeCBhP3aHH JI LA 14778

Oomoe 10T Sl Y - i IR T ] ) (g

otz ' 1T

1. Cevpaanu auya u coeaxu cose cevpanu auua
I'pynara onosecrsiBa cieJHATE CBBP3aHHU JIMLA KbM 31.12.2014T.;
OCHOBHHTE aKIIMOHEPH B IPYKECTBOTO-MAaiiKa Ca OIIOBECTEHH B IPHJIOKEHHE 2.13.1.

Kiriouos prkoBoeH nepconan Ha J[pykecTBOTO-Maiika:

Unenose na CbBeTa Ha JIupeKTOpHTE KM 31.12.2014T.:
AntToH Bacunes BoxxoB /ot 15.07.2014r./

Baaroii Jlio6esoB Musyines

Tarana Xpucrusa JINMUTPOBA /0T 15.07.2014T./

o 15.07.2014r. uneHoBe Ha CbBeTa Ha Hupexkropure Ha UHdpa Xoaguur AJl ca: VBan flukoB
Wsanos u Hose-AJl-Xonausr AJL.

Asop Hnes Xaiitos - ITpoxypucr

AbIIepHH IPeANIPUATHA, HAJl KOUTO € 3aryGeH KOHTPOJI:

3aBoa 3a croMmaHOGeTOHOBH koHCTpykmn EOOJY /3CKHU/ - nbinepHo mpepnpustHe Ha
Wudpa Xonaunur AJl, Hax Koero e saryben KOHTDOJI, Thb#i KAaTO € B HEeCBhCTOSTEJIHOCT M MMa
Ha3HaYeH CHHJHK OT ChAA.

JIB3 A/l — mbluepHO NpeanpusATHe Ha Wuppa Xonaunr All, Han koeto e 3aryben KOHTPOJI, Thi
KaTo € B HEChCTOATETHOCT U HMa Ha3HAY€H CHH/MK OT Chia.

Apyru cBbp3anu Juna:

Hose — AIl - Xonnunr AJl - aknuoHep B Hdpa xomquur

Hoge Hutepran EOO/] — akuuonep B WNudpa xonauur

Bato 2002 EOO/I - akuuonep B Undpa xonguur

Ba6o 2005 EOO]] - axnuoHep B HNHdpa xomguur

Bb3HarpakaenusaTa Ha KIIOUOBHA PBKOBOZEH NIEPCOHAN 3a TEKYLIWs MEPHOJ ca B pa3Mep Ha
93 XWJLJIB.

2.Ynpaeaenue na unancosun puck
Ilpn ocwiectBsAiBaHe Ha cBOATA TEKylla, MHBECTHIMOHHA M (¢HMHAHCOBa AedHocT, I'pymata e
H3JIOXEHA Ha CJIeJHUTEe (PHHAHCOBH PHCKOBE:

. Kpenuren puck: Bp3MOXHOCTTA JUrbKHAK A3 He M3IIATH 33eM — H3LJI0 WIH— WIH Jja He
T'0 M3IUIATH CBOEBPEMEHHO, NIPEAN3BUKBANKH 110 TO3H HAa4YMH 3ary6a 3a [pynara;
. JINKBHAEH PHCK: PHCKBT KOMIIAHHMATA [a HAMA HJIM A HE © B CHCTOSHHE Aa HabaBH

TIapHYHH CPEACTBA, KOTaTO ca HeOOXOAMMH H NOPAAHM TOBa Aa CpellHe TPYAHOCTH IIPH U3IThbJIHEHHE
Ha CBOHTE (PHHAHCOBH 3aIbJIKEHMUSI;

. Ilazapen puck: pucksT onpesesen GpuHaHCOB HHCTPYMEHT Jla IPETHhPIHM KoJie6aHn

A 110 OTHOIIEHHE Ha CNIPaBeAJINBATA CTOMHOCT Wian Ha ObgemuTe [IApHYHHU MOTOLHU B Pe3y/ITaT Ha
Kkosebanus Ha Na3apHHUTe LieHH. Bebmuoct I'pynara e u3/10)k€HO Ha TPH KOMIIOHEHTA Ha ra3apHus
PHCK:

- JIuxseH puck;

- BanyreHn puck;

- Pucxk ot npomsna B nenata Ha coGeTBeHnA KanHUTAL.
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3a edeKTHBHO yIpaB/ieHHE Ha Te3H pPHcKoBe, ChbBeTa Ha AUPEKTOPHUTE € Of00pH/ CrienudUYHH
CTPaTerHy 3a MEHHJKMBHT Ha (PUHAHCOBUS PHCK, KOMTO Ca B CHOTBETCTBHE C KOPIOPAaTHBHHTE
nenu. OCHOBHMTE HACOKM Ha Te€3H CTPATETMH ONPEAEAT KPaTKOCPOUHHUTE M BJIFOCPOYHHTE Le/H
U AeACTBHUA, KOUTO TPAGBa a ce MpeApHEMAT, 3a Ia ce YNpaBJsABaT PUHAHCOBHUTE PHCKOBE, IIPEN
KOMTO e uanpaseHo I'pymnara.

OCHOBHHTE HACOKH Ha ITOJIMTHKATA [10 OTHOLIEHHE HAa PUHAHCOBHUTE PUCKOBE Ca CIe/[HHTE:

+ MUHHMH3HDaHe Ha JINXBEHUSA PHCK, BAJIyTHHUA PHUCK U LIEHOBUS PHCK 34 BCHUKM BHUAOBE CJEJIKH;

» MakcHMaJIHO H3NOJI3BaHe Ha ,,eCTECTBEHOTO XeKUpaHe”, IPU KOETO B MAaKCHUMaJIHa Bb3MOXKHA
CTeNleH Ce 3aJlara Ha €CTECTBEHOTO NpHXBallaHe Ha NPOAaKOH, pasxoAu, NAB/DKAMH CYyMH H
B3eMaHHMA, IPEH3YMCIIEHH B ChOTBETHATA BajyTa, BCJIEACTBHE Ha KOETO Ceé Hajara IpHJlaraHe Ha
CTPaTerHH Ha Xe/DKHMpaHe caMo 3a ca/iiara B NpeBuineHHe. CbllaTa cTpaTerns ce mpwjara u Io
OTHOINEHHE Ha JIMXBEHHSA PHUCK;

+ BueapsBane Ha JepUBaTUBH HMJIM JPYTH INOAOOHM WHCTPYMEHTH €AMHCTBEHO 33 LEJUTE Ha
Xe/DKUpaHe;

* Bcenukn fiefiHOCTH 110 yrpaBsieHHe Ha (PMHAHCOBMSA DHCK Ce OCBIIECTBABAT U KOHTPOJIMPAT HA
IIEHTPAJIIHO HUBO;

* Bcuukm pefiHocTH no ympassnenne Ha (MHAHCOBHS PHCK Ce OCBIIECTBABAT HA pasyMHa M
TNI0C/IeioBaTe/IHA OCHOBA M NIPH ClIa3BaHe Ha HaH-00pHTe Ma3apHU IPAKTHKH.

I'pynata mMoxe Aa MHBECTHPA B aKIMM HJIM APYIH NOAOGHH MHCTPYMEHTH CaMo B CIy4aii, 4e e
HaJIMIle BpEMEHHA AOITBJIHHUTEJIHA JIMKBHIHOCT, KaTO 3a BCUYKH NOAOGHHM CAE/KH € HeoBxoammo
paspenenHe ot CbhBera Ha AUPEKTOPHUTE.

. BHuMaTe/HO HOKYMEHTHpDaHE HAa BCHYKH JEDUBATHBH, BKJIIOYMTEJIHO H BPB3KHTE
[IOMEX/ly MM, KaKTO H X€/DKUPAHHUTE IIO3MIWM KbM Haya/HaTa AaTa U B TeYeHHe Ha LeJUS UM
>KHBOT;

. OuensBaHe Ha ePEKTHBHOCTTA Ha Xe/PKUPaHe K'bM HAauaJIHATA [aTa ¥ KbM BCAKA CJIeBAILA
OTYETHA /laTa, KaTo ce rapaHTHPa, 4e ca cnaseHH Kputepuure Ha IAS 39 (MCC 39);

. HznosnzBane camo Ha BUCOKOKaueCTBEHH HMHAHCOBH HHCTHTYI[MH KATO HACPEIHA CTpaHa
pu JlepuBaTHUBHTE.

B ciepsamara Tabnuna e npexcraBeH aHaniM3 Ha (PUHAHCOBHMTE MHCTPYMEHTH, HU3MEPEHH CJIe)

I'bPBOHAYA/IHOTO MM INPHU3HABAHE IO CIIPABEAJIMBA CTOHHOCT, IPYIIMPAHM B HMBA OT 1 [0 3 B

3aBHCHMOCT OT CTeNleHTa, B KOATO € Habiozaema (e BB3MOXHO Ja ce HabJofaBa) TsAXHATa

CIIpaBe/UIBA CTOHHOCT:

« HuBo 1 - MsmepBsanusATa Ha crpaBeJIMBaTa CTOHHOCT ce 6asMpaT Ha KOTHDPAHUTE IEHH
(HexopurupaHH) Ha AKTHBHHTE Na3apY 32 MACHTHYHH AKTHBH MJIH ITACHBH;

* Hugso 2 - MamepBanusTa Ha cipaBe/UIMBaTa CTOHHOCT ce 6a3upaT Ha M3XOAHA MHQOPMALHs,
pa3JIn4Ha OT KOTHpPaHHUTE LeHHu npu HuBo 1, xaTo Tasu nHdopmanus e HabmozaemMa 3a akTHBa
HJIH TIaCHBA IMPEKTHO (T.€. KaTo NeH!) HJIM MHAMPEKTHO (T.€. IPOM3THYA OT LieHHUTe);

 Hugo 3 - UsmepBanusTa Ha CipaBe/UIMBATa CTOMHOCT ce 6a3MpaT Ha TEXHUKH Ha OLEHKA, KOHTO
BKJIIOYBAT BXOAAINA MHGOPMaNMA 3a aKTUBA MJIM IIACHBA, KOATO He ce 6asupa Ha HabmozaemMu
nasapHu fanHy (HeHa6Gmonaema Bxoasiua uHGopMars).

Ouenxa

IIpuaranuTe CYETOBOJHH ITOJIMTHKH 3a OLEHKA Ha (PMHAHCOBHTE AKTHUBM M IACHBM Ca KAKTO
cieBa:
Bua axrue / Kiacupukanua Basa 3a onenka

I1acHB
IMapuunu IMapyauu Homunanna croitHocT
cpezcTBa cpeacTsa
Bnokupann Biokupanu Homunanna croitnocr
HapH4YHU IIApUYHH
cpeacTBa cpeacTBa
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Kparkocpounn 1 ®uHAHCOB AMopTH3HpaHa CTOHHOCT
I'BJITOCPOYHH MacuB
3aeMH
Tbproecku 3aemu 1 Tbprosckure B3eMaHUsA ca 6e3JIMXBEHU
B3eMaHHA B3eMaHu1, KpPaTKOCPOYHHM B3eMaHHusA, KOUTO oOnualHO ce
Bb3HUKHAIH OLIEHABAaT IO OpUTHHAJIHAaTA UM (aKTypHa
ITbPBOHAYAJIHO  CTOMHOCT, HaMajleHa C €BeHTYaJIHH pasxoiM 3a
B I'pynara obesneHka (pesepB  3a  TpyAHOCHOMpaeMHu
B3eMaHMA).
Twproscku ®uHAHCOB TBprosckuTe  3agb/DKEHHST ca  Oe3JIMXBEHU
3aBJKEHUS TIacHB KPaTKOCPOYHM 3aJb/DKEHHS, KOUTO OOHUYaiiHO ce
OLIEHABAT IO OpMITMHAJHaTa HM (aKTypHa
CTOMHOCT.
HObarocpousu DuHAHCOB AMopTH3HpaHa CTOMHOCT
3abJDKEHHSA [1aCUB

Hngopmayus 3a punamcosus puck KpeaureH puck

I'pynara KOHTpOJIMpa CBOATA M3JIOKEHOCT Ha KPeJUTEH PHUCK YpPE3 yCTAHOBABAHE HA MPAHMIM Ha
PHCKa IO OTHOIIEHHE HAa OTACHHTE KJIMeHTH. ['pynaTa e Bb3IpHeNo NOJIMTHKA Ha H3BbPIIBaHE Ha
ZI€JI0Ba aKTHBHOCT CaMO C KpPeAUTOCIIOCOOHH HACPEIIHM CTPaHH.

I'pynara ThpryBa eAMHCTBEHO C YTBBPAEHH, IJIATEXXOCIIOCOOHN KOHTparenTH. HeropaTta nosmmryka
€, Y€ BCHUYKH KJIHMEHTH, KOMTO JKeJadT Ja ThPryBaT Ha OTJIOKEHO IUIAIaHe, MOAJIeXaT Ha
npoLeAypH 3a IPOBEpKa Ha TAXHATa Iiareskocrnoco6HocT. OCBeH TOBa, cajiiaTa M0 ThPrOBCKHTE
B3eMaHHATA Ce CJIEAAT TEKyLIO, B DE3Yy/ITaT Ha KOETO eKCIO3MUUATA Ha 'pynara KbM KpeauTeH
PHCK He € ChIIeCTBeHa.

I'pynata He ABPXKM AOITBIHUTENHO 00e3MeUeHHe 3a HUKOE OT CBOMTE B3€MaHHS.

Bcuuxy B3eMaHusA, KOMTO ca IIPOCPOYEHH KbM OTYETHATA []aTa, Ca ChOTBETHO 06Ge3leHeH .
KpeanTHuaT puck, KOWTO B3HHKBA OT ApyruTe GUHAHCOBH aKTMBM Ha I'pymara, KaTo Hanpumep,
NAapUYHU CPEACTBA M JApyrH (HHAHCOBM AKTHBH, IPEACTAB/IABA KPEAUTHATA EKCIIO3WIUATA Ha
I'pynara, npousTH4amia OT BB3MOXKHOCTTA HETOBHUTE KOHTPAareHTH Aa HE M3IIBJIHAT CBOUTE
3afB/DKeHMsA. MakcuMasiHaTta KpeJuTHA eKCro3uius Ha [pymata no noBojg Ha NPH3HATHTE
(GMHAHCOBH aKTHMBH, BB3/IM3a HA CHOTBETHATA MM CTOMHOCT 110 6asianca KbM 30 CEeNTEMBPH 2014,

Makcumannara KpeANTHA €KCIIO3UIIMSA Ha I'pynaTa e npeacTaBeHa mo-AoJy:
30 cenTeMBpH 31 lekeMBpHU

2014 2013
ITapuunu cpegcrsa 1668 360
OWHAHCOBH aKTHBH 15950 18105
HJanbiiy 3a Bb3CTAHOBSABAaHE 15 99
TsproBckH U ApyTH B3eMaHUsA, HETHO 2832 787
O6mo 20465 19351

JInkBuAEH pUCK

JINKBUAHHUAT pHCK NPOM3THYA OT BB3MOXKHOCTTa I'pynata jga He OCHIYPH AOCTaThYHO BBHIIHO
duHaHCHpaHe, KaKTO M KOHTDPAreHTWTE Ja He H3ITBJIHAT CBOWTE (bHHAHCOBH 3aAbJ/OKEHHA Ha
AOTOBOPEHMTE MNazexu. B pombjiHeHWe, NepHOAMYHO ce W3BBPINBA IIperjies, ¥ OlEHKa Ha
cbOMpaeMOCTTa Ha THPrOBCKHUTE MU JPYTH KPaTKOCPOYHH B3€MaHHsl KaTO 3a Te3H, KOUTO ca
TPYAHOCHOHpaeMH U HecbOMpaeMH ce 3a/eJIAT pe3€epBH, KAaKTO € II0COYEHO I0-TOpE.

I'pynata ynpas/iaBa IMKBHAHMSA pUCK Ha 6a3aTa Ha OYaKBaHHTE AAaTH HA Nazexa.
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B caexppamara tabauna ca aHaAJIN3NPAHHU cbnﬂanconme 3aAbJDKEHHUA II0 OCTaBalllUA CPOK MO0
naziexxa CbhrjiaCHO CbOTBETHHA AOTOBOD (IIOI'OBOpHI/I H HCAMCKOHTHUPAaHH IapHUYHHA I'IOTOI.IH).

I'pynara ouaxkBa, 4e OT TeKkymara JAEHHOCT IIe Ce TeHepHUpaT S3aJOBOJIATEIHM MapHYHH
HOCTBIUIEHHUS, 32 /1a Ce U3ITBJIHAT Te3H NapuyHy aHraxuMeHTH. OcBeH ToBa, ['pynara pasnosiara ¢
($bHHAHCOBM aKTHBH, 33 KOHUTO CBILECTBYBA JIMKBHJEH I1a3ap M KOHTO Ca Ha pa3NoJIOKEHHE 3a
IOCpelaHe Ha TOTPeGHOCTHUTE OT JIMKBUAHM CPEJCTBA.

JINXBeH pUCK

JINXBEHMAT PHCK IPOM3THYA OT KoJiebaHuATa B lieHaTa Ha GHHAHCOB HHCTPYMEHT B 3aBUCHMOCT OT
[IPOMEHMUTE B JINXBEHUTE HUBA.

BaJIyTHUAT PHCK IPOM3THYA OT KoJie6aHUATA B IieHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
NPOMEHHTE BB BAJIyTHUTE KYPCOBE.

I'pynara He M3MO/I3Ba XEPKUPALIHA NHCTPYMEHTH.

OcHoBHHTe PHHAHCOBH HHCTPYMEHTH Ha I'pynaTta, pasjMuHM OT J€PUBATHBH, BKJIIOYBAT GAHKOBH
3aeMH, o6siuranuy, (PMHAHCOBH JIM3HHTH, NADHYHH CPEACTBA U Jeno3utu. OCHOBHATA IieJl Ha Te3H
¢GbuHAHCOBM MHCTPYMEHTH € Jia ce ocurypu ¢uHaHCHpaHe 3a AediHocrra Ha I'pymata. I'pymara

TIPUTEXKABA ¥ Pa3/IMYHU APYTH GHHAHCOBH MHCTPYMEHTH, KaTO HalpUMep B3eMaHH 110 TIPOAaKOu
H 33bJDKEHHA KbM JIOCTaBUMIH, KOMTO BB3HUKBAT IIPAKO OT AEHHOCTTA.

OcHoBHuTE pUCKOBE, TPOU3THYALIM OT (PHHAHCOBHUTE HHCTPYMEHTH Ha I'pymara, BKJIIOYBAT PHCK
Ha JINXBEHUA MPOLEHT, PUCK Ha JIMKBUAHOCTTA, BAJIyT€H PUCK M KPEAUTEH PHCK.

BauayreH puck

I'pynara He e u3ji0)keHa Ha BAJyTHH PHUCKOBE, CBPP3aHH ChC CAEJIKH OT MPOAaxOu HJIN MOKYTIKH B
JyxziecTpaHHa Baiyra. Hsima Haiu4yHM GHHAHCOBM aKTHMBHM M IACHBHM B Yy)XK[AECTPaHHA BaJIyTa
pasJIn4yHa OT €BPOTO.

Ila3apeH puck

ITazapeH pHCK € PUCKBT, Ye CIpaBeJJIHBaTa CTOHHOCT Ha GBJEIHTE NAPUYHHU NOTOLH OT JaJeH
HHCTPYMEHT 1€ Bapupa Nopajad NPOMEHHTE B NasapHUTe neHd. [lazapHuTe HEHH BKJIIOYBAT
YETHUPH THUIIA PHCK: JIMXBEH, BAJlyTEH, CTOKOB H JIPYT LIEHOBH PHCK, KAKBO € M DHCKBT 3a LleHaTa Ha
cobeTBenus kanuTan. PMHAHCOBHTE MHCTPYMEHTH, KOMTO GMBAT 3acCErHATH OT Ma3apHMA PHCK,
BKJIIOYBAT 33a€MH H IPHUBJIEYEHHM CDEACTBA, [ENO3UTH, HHCTPYMEHTH Ha pa3lloJIOXKEHHe 3a
npojax6a 1 JepuBaTUBHH (UHAHCOBH MHCTPYMEHTH.,

3. Ynpasaenue na xanumaaa

KanurarsT BrIIOYBa cOOCTBEH KaIlMTasl, NPHHAJJIEXall] Ha COGCTBEHHIUTE HA HpyxecTBOTO-
MaHKa.

OcHoBHara IjeJ1 Ha yIpaBJIeHHeTo Ha Kanuraja Ha I'pynara e zma ce rapaHTupa, 4e T NOAXbPXKa
crabHJieH KpeAuTeH PEHTHHT U MOAXOAAINY KAlMTAJOBH CHOTHOIIEHHMs, 3a Aa noaabpka 6usHeca
CH U /1a YBEJIMYH MAKCHMAaJIHO CTOMHOCTTA 32 aKI{HOHEPHTE.

I'pynara ynpassisiBa KanuTaaoBaTa CH CTPYKTYPa M IPaBH KOPEKLMY B HEA C OIJIe]l HA IPOMEHHTE B
MKOHOMUYECKUTE YCJIOBHS.

IIpe3 mepuoaHTe, NPUKIIOYBAIIH HA 30 CENTEMBPH 2014 T. U 31 IeKEMBPH 2013 I'. HAMA IIPOMEHHU B
LIeJINTE, IIOJIMTHKATA WK NPOLECUTE 32 YIIPaBJIeHHEe Ha KallUTaa.

I'pynara nabiiofaBa KamuTajia KaToO H3I0J3Ba CHOTHOLIEHHE HA 3aUTbXKHAJOCT /xoedunueHT
HETeH ABJI KbM cOOCTBEH KamuTasl/, KOETO IPEJCTAaB/iABA HETHUA IBJIT, paszesieH Ha o6mHA
KaIrnuTasl. l"pyna'ra BKJIIOYBA B HETHHUS ABJIT, JINXBOHOCHHUTE 3aeMH U I[pyTH ¢HHaHCOBH IIaCHUBH,
HaMaJIeHH C TIapUYHUTE CPEJCTBA U IADUYHUTE EKBHBAJIEHTH, C U3KJIIOUEHHE Ha PEyCTaHOBEHHTE
JeHHOCTH.
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Bup 31.12.2014T. 3;;2.20131'.
061110 THJIFOB KATIMTAJ, T.4.: 1§ 135 25 920
dunancosu nacusu - kpedumu u dp. e [
3adeANCEHUS. KbM MPemu Auyda 15 465 25 521
dunancosu nacueu - kpedumu u 0p.3advaxceHus | :
KM C8BP3aHU auya - 670 399
HamauJieH c:
NapHYHHMTE CPEACTBA W NaPHUIHH (1 668) (360)
€KBUBAJICHT U
HereH xpJjaros kamuraJ 14 467 25 560
O6wp coberBen kanuras Ha I'pynarta _ 8518 4 781
OG0 kanmuTan 22985 30 341

4. Yeaoanu akmueu u nacusu

Undpa Xonguur A/l MMa YeTHPH H3ITBIHUTENHH e/, 110 KOUTO € B3UCKATEJL. Hesnara ce BogsT
Cpeuly TPeTH 3afb/DKEHH JIMIA, NaJH CBOE HMYLIECTBO KaTo oGe3leYeHHe — HIOTEeKapHU
ATBKHULK M nopbuurenn Ha ,Eneprokaben” All, rp. Copua (3amuen TBProBell), KaTo ce
NpeanpueMaT AEHCTBHA MO Ocpe6pABaHETO HAa TPH HMNOTeKH. HOMMHANHATA CTOMHOCT Ha
¢bHHaHCOBHA HHTEpeC € B pasMep Ha 1 759 X.JIB., ChIATA e obGesrieHeHa Ha 100% npes3 2009 T.
HckoBe He ca H3JI0KEHH TyK B JleTail/Id, 3a a HE Cce OKaXKe CEPHO3HO BJIMAHHE BBPXY MO3HIHATA
Ha I'pynara nipu pasperuaBaHneTo Ha crioposerTe.

5. Cobumus caed kpas Ha omuemnusa nepuod
He ca nacTbnuny cbOMTHA Clef Kpas Ha OTYEHWS IEPHOA, KOMTO Aa HAJATAT AOIrbJIHUTEIHH

KOPDEKIIUH HJIM OIIOBECTABAHHUA BDLB (l)HHaHCOBPI}I OT4YEeT Ha Hp)’)KeCTBOTO 3a Inepuoja,
MIPHKJIIOYBALI HA 31 J€KEMBPH 2014 T.
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V.OuHaHCOBH
NMoKa3saTe/J v
IlokasaTenu
31.12.2014r. | 31.12.2013r. |Pasnuka
Ne |[oxasaTenu CroiiHoCT Croithoct CroiiHoCT %
1 |Iparorpaitnu akTHBH /06mo/ 8 249 12 704 (4 455) -35%
2 |KpaTkoTpaiiHH aKTHBH B T.4. 21574 19 519 2 055 11%
3 |Marepuasnu 3anacu 1109 168 941 560%
KpaTKOoCpOUHH B3eMaHHU#A, BKI.
4 |paHBOU 3a Bb3CcTaHOBABaHe 2 847 886 1961 221%
5 |KpaTkocpouhn ¢puHaHCOBH akTH] 15950 18 105 (2 155) -12%
6 |ITapuunn cpeacrBa 1668 360 1308 363%
7 |O6ma cyma Ha akTUBUTE 29 823 32223 (2 400) 7%
8 |CobcTBeH kanmuTaJ 3a rpynara 8 518 4781 3737 78%
9 |®uHaHCOB pe3yJTaT (136) 1793 (1 929) -108%
10 |Ip/ATOCPOYHH NACHBH 283 2 200 (1917) -87%
11 |KpaTKOCpOYHH NacHUBH 21 021 25423 (4 402) -17%
12 |O6mwa cymMa Ha nacUBUTE 21 304 27 623 (6 319) -23%
13 |TIpuxoamu obwo 10153 9 697 456 5%
14 |IIpuxonu or npoaax6u 6 652 3472 3180 92%
Pasxonu obiLo, 6e3 faus UU
15 |BBpxy nesanbata (10071) (7 851) (2 220) 28%
Koedunuenru
2014 2013 Pasnuxa
Ne |Koeduuuenru CroitHocT CroiiHoCT CroitHocT %
PenTaGuanocr:
1 |Ha cobGcTBeHHA KamuTan (0,016) 0,375 (0,39) -104%
2 |Ha akrusure (0,00) 0,06 (0,06) -108%
3 |Ha nacuBuTe (0,01) 0,06 (0,07) -110%
4 |Ha npuxonure or nponax6u (0,02) 0,52 (0,54) -104%
EdexTnBHoOCT:
5 |Ha pa3sxonuTte (1,01) (1,24) 0,23 -18%
6 |Ha npuxoguTte (0,99) (0,81) (0,18) 23%
JIMKBUJHOCT:
7 |O6uia TMKBHAHOCT 1,03 0,77 0,26 34%
8 |bbpsa sukBHAHOCT 0,97 0,76 0,21 28%
9 |HesabaBHa JTUKBUIAHOCT 0,84 0,73 0,11 15%
10 |A6GconwTHa TUKBUAHOCT 0,08 0,01 0,07 460%
PdHHAHCOBA AaBTOHOMHOCT:
11 |DUHAHCOBA aBTOHOMHOCT 0,40 0,17 0,23 131%
12 |3aznmxHAIOCT 2,50 5,78 (3,28) -57%
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