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LBUHBC" All [oknag 3a AedHOCTTa 3a BTOPOTO Tpumeceuue 2012 .

1. O6uwa undopmauus. AKunoHepu 1 ynpaenexue Ha ,BUHBC” Al
1.1 O6wa uHcopmauma 3a APYXKeCTBOTO

JBUHBLC" ALl (,[ApyXecTBoTO") @ aKUMOHEepHO APYXecTso, yupeaeHo Ha 11.11.2005 r. n e
BnMcaHo Ha 23.12.2005 r. 8 PerucTspa Ha TLproeckuTe apyxectsa keM Coduicku rpaackm cosa
¢ Pewenvie N2 1 no ¢.a. Ne 14375/2005 r. no onuca Ha Coduitckm rpagcku cua, naptugeH Ne
99851, per. 1, Tom 1334, crp. 166. lNpeameTsT Ha AEAHOCT Ha APYXECTBOTO € MOKynko-
npopaxba Ha HeABWKUMM UMOTHU, OTAABAHE NOA HABM Ha HEABWKMMW UMOTK, NPEAOCTaBAHe Ha
BCAKAKLB BUA YCNYrW, CBbP3aHN C NOAAPBLXKA U TEXHUYECKO obcnyxeaHe Ha HeABWKUMU UMOTH,
BCRKaksa apyra HezabpaHeHa OT 3aKoHa CTonaHcka AenHoCT.

,BUHBC" ALl e npeperycTpupaHo B THLProBCKUA PErcTbp KbM AreHUMA NO BMNWUCBaHWATA Ha
08.02.2008 r. ¢ EMK 175002913.

CurnacHo Ycrasa Ha ,BUHBC” All, [lpyXeCcTBOTO € y4peaeHo 3a HeorpaHu4eH Cpok.

1.2. AKUMOHEpPH W KOHTpOI.
Kbum 30.06.2012 r. akuymoHepwm ¢ nosede ot 5% asn B [lpyxecTsoTo ca:

« WMoanuc MNetpoc Boxakuc — nputexasaw 1 525 440 6p. akuuw, npeacTaensasawm 49,81%
oT KanuTana Ha [1pyXecTeoTo;

« Cotupwuoc MNetpoc Boprsc — nputexasawy 1 073 800 6p. akyww, npeacTasnasailm 35,06%
OT KanuTana Ha [1pyXecTsoTo;

« WoaHuc Meoprvoc Caxunuc — nputexasau| 253 500 6p. akuvw, npeacTasnssalm 8,28%
OT KanuTtana Ha [1pyXecTeoTo;

1.3. YnpaBneHue v NpeAcTaBMTesnICTBO Ha »BAHBC” ALl
[pyxecTBoTo ce ynpasnssa oT CuseT Ha aupekTopuTe. Hnexose Ha CwBeTa Ha gupekTopuTe ca
cnegHuTe nuua:
« Woanuc MMetpoc Boxakuc — npeacepaten U U3INbAHWTENEH 4NeH (wanenHUTENEH
AvpekTop) Ha CA;
« Woanuc Meopruoc Caxmmuc — unex Ha C[;
+ Emanyun Kanaiuakuc — Hesasucum une Ha Cll,

BUHDBLC" Al ce npeacTasnsaBa OT U3NLNHUTENHUA AUPEKTOP WMoawnuc MNetpoc BoHakuc. CeseTsT
Ha AVPEKTOPUTE He € YMbTHOMOLLMN NMPOKYPUCT UMK APYT THProBCKK ynpasuten.

Mpea pasrnexaaHus Nepuof HAMa CKIKOHEHW [OrOBOPY MEXAy APYXECTBOTO U uneHoseTe Ha
CuBeTa Ha AWPEKTOPUTE W CBBLP3AHUTE C TAX NUUA, KOWUTO Ca M3BBH obuyaitHaTa AeHOCT Ha

APYECTBOTO MNW CHLUECTBEHO C& OTKMOHABAT OT NasapHUTE yCroBuA.
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2, UHdopmaums 3a BakHM CLOMTUA OT HAYANoTO Ha (pMHAHCOBATa rOAUHA, HACTHLNUNK
M npes BTOPOTO Tpumeceume Ha 2012 r. BnuanueTo MM BLPXY pe3ynrature BLB
(HPMHAHCOBMA OTHET, KAaKTO M ONMCaHMe Ha OCHOBHUTE PUCKOBE M HECUIypHOCTW, npea
KOMTO € M3NPaBeHO APYXKECTBOTO NPe3 oCTaHanara 4acT oT (puHaHcoBaTa roguHa.

21 [NewnoctTa Ha ,BUHBC” AJl npe3 BTOpoTo TpuMeceyue Ha 2012 r. u ¢ HaTpynBaHe
OT HayanoTo Ha huHaHcoBaTa roguHa.

BUHBC" Al u3roTeu ¥ NPeacTasy B CPOK OTHETUTE U JOKYMEHTUTE MO roAuLIHOTO duHaHcoso
npuknicusare Ha 2011 r. Ha HAA30PHUTE OpraHn U Ha obujecTBeHOCTTA.

Mpes otyeTHuna nepuop Oewe y4peaeHo AbLIEPHO Ha BUHBC" Al eaHONUYHO APYXKECTBO C
orpaHudeHa otrosopHocT ,BEPHO" EOQO[, BnucaHo B THProBCKUS PerucTbp Kb AreHumus no
snuceammsTa ¢ EMK 202037145, cbe cepanuiue v agpec Ha ynpasnenue: rp.Cocus, n.k. 1700,
paitor Jloseney’, yn. ,bopuc Apcos” Ne 3A, erT. 1, an. 1. KanutansT Ha APYXecTBOTO € B
pasmep Ha 70 000 (ceaemaeceT xunsau) nesa, pasnpegeneHn Ha 7000 (cegem xvwnsaw) gsna no
10 (mecer) neea v ce opMupa OT HanpaseHa OT E€4HONUYHMA cobcTBeHMK Ha kanwuTana -
BUHBLC" All, HenapuyHa BHocka. lpeaMeT Ha HenapuyiHaTa BHOCKa € NpasoTo Ha coberseHocT
Bbpxy cobeTeeHun Ha [IpyXecTBOoTO HeABWKUM WMOT: AMAPTAMEHT A-1, Haxogsu ce 8 rp.
Codus, paion JlozeHed', XunuuieH Komnnexc Bucra”, yn. ,bopuc Apcos” N2 3A, Bnok 1, eTax
1, cuC 3acTpoeHa nnouy ot 64.43 k.M, 3ae[iHO C MA3E Ne M-1 ¢ nnouw ot 5.35 kB.M., HaxoARWO
ce 8 cytepeHa Ha bnok 1.

Ha 29.06.2012 r. 6e nposegeHo PeaoBHO roavwHO obWo cubpaHue Ha akuvoHepute Ha
JBUHBC" All, Ha koeTo Gsxa npeacTaseHu 99,99 % ot akuuure ot kanutana. Ha OCA Gsxa
npuetu [oknana Ha CueeTta Ha gupekTopute 3a penHocTTa Ha [pyxecrsoto npes 2011 r,
MogvwHus aoknag Ha OAWTHUA KOMUTET Ha [lpyXecTsoTo 3a pewnoctTa npes 2011 r., doknaga
Ha u3bpaHua perucTpupad oAuTOp NO FOAULLHWA ¢huHaHcoB oT4eT Ha [pyxecTsoTo 3a 2011 r.,
FopuwHua uHaHcos otveT Ha [lpyxectsoto 3a 2011 1., KoHconuaupaHua UHaHCOB OT4eT Ha
Opyxectsoto 3a 2011 r., kakro u Ormyera Ha [vpektopa 3a Bpb3Ka C WHBECTUTOPUTE.
AKUMOHEpUTE npuexa peluexne oTyeTexara saryba s pasmep Ha 73 xun. nesa Ha nHauemayanHa
Ga3a w 74 xun. nesa Ha KoHconuaupana Ga3a oT genHocTTa Ha [ipyxecTsoTo 3a 2011 r. paHe
6uae nokpusaHa. YneHoseTe Ha CbBeTa Ha AUpPeKTopuTe B6axa ocsoboaeHn OT OTrOBOPHOCT 33
peArocTTa um npea nepuoaa 01 AHyapu 2011 r. — 31 aekemepu 2012 r., a gocerawHuTe YneHose
Ha OauTHUs KomuTeT Bsxa npeusbpany 3a HOB 3-ToAULIeH MaHAAT. WNabpaH Ge n perucTpupan
OAMTOP, KOWTO Aia NPOBEpH 1 3aBepi MOAULLIHWA ¢hMHaHCOB OTYET Ha APYXKECTBOTO 3a 2012r.

OT HauanoTo Ha 2012 r. HAMa APYr BaXHN CLOUTURA, CBBP3aHK C pewHocTTa Ha BuHse” Al

C ornea AeiAHOCTTa Ha [Ipy)XeCTBOTO Npe3 pasrnexgaHoTo Tpumecedne bewe orbenssana
Texywa saryba 8 pasmep Ha 19 xun. nesa.

2.2. OCHOBHW PMUCKOBE U HECHMIYPHOCTH, MpPeA KOWTO € W3NpaBeHo ,BUHBC” ALl npes
ocTaHanara yacTt oT (puHaHcoBaTa rogmMHa.

OCHOBHUTE PUCKOBE W HECWrypHOCTW, Mpea KOWTO € W3NPaseHo APYXeCTBOTO Ca pucKose,
TUNWMYHKW 32 CeKTopa, B KOMTO TO wie AevcTsa (HEABWKUMUTE UMOTH), KaKTO M obwmn puckose,
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TUNWYHY 33 BCUYKM CTONAHCKK cyGexkTv B CTpaHara.

WHBECTMPAHETO B akuuuTe, U3aaeHn ot BUHBLC® All, e c8bp3aHO C peauua pUCKoBe, KOWTO
MOraT Oa OKaXaT BfusHWe BbpXy TAxHara CTOMHOCT W aoxoaHocT. Mpuxopurte, nevanbara w
CTOMHOCTTAa Ha aKuMUTE Ha APYXecTsoTo morat Aa Gwaar HebnaronpuATHO 3acerHatn oT
MHOXecTBO (haKTOpW: KOHIOHKTYpa Ha Mnasapa Ha HeABMXUMM UMOTW, cnocobHocTUTe Ha
[pyXecTeoTo Aa ocurypu eeKTMBHO ynpasneHue Ha CBOWUTE MMOTH, UKOHOMUYECKWA KNUMAT B
cTpaHarTa v Apyrv, UsMexuay KouTo ca u:

Puckoee, cebp3aHu ¢ He61a2onpusmHU UIMEHeHUs Ha nasapHume yeHu. OcHoBHaTa 4acT
oT aktveuTe Ha [lpyxecTtsoTo we Obae WHBECTUPaHa B HEABWKUMW wmoTu. lMopagwn TOBa,
AVHAMMKATA Ha UEHUTE Ha Nasapa Ha HepABWwKUMW WMOTH B LUMPOK CMUCHI, BKNIOYUTENHO
pasmepa Ha HaemuTe WnNW apeHgata W Apyri CBBP3AHM yCnyin (sacTpaxoBkW, NOAAPLXKA,
afMUHWCTPATVBHW pasxoan W TH), We uma onpeaensw edekT BbPXY neyanbarta Ha
[lpyecTBOTO ¥ CTORHOCTTa Ha HEroBus Kanurarn.

Puckoee npu omdaeaxemo mod Haem/nu3auxz/apenda. [pyXecTeoTO MOXe A3 6uae
NOANOXEHO HA PUCK OT HEAOCTAaTbYHA 33ETOCT Ha MpUTEXaBaHUTE OT HEro HeABKUMN UMOTH,
3abasa Npu OTAABaHETO NOA HAeM/NU3UHI/apeHaAa uni OTAABAHETO MM NPU NO-MankKo M3roaH:
YCNOBUA OT MbPBOHAYANHO NPeABIKAAHUTE. OrpaHn4aBaHeTo Ha TO3W PUCK Le 3aBUCH KaKTo OT
aTpakTWBHOCTTa Ha npeanaraxuTe oT [Ipy*ecCTBOTO HEABKAMM UMOTH, HErOBUTE BBIMOXKHOCTH
3a gOGBLP MapKETUHT W ynpaBneHue Ha Tesn UMOTH, Taka u ot obuwara nasapHa KOHIOHKTYpa 8
cTpaHartal.

Puckoee npu npudobueare Ha HOeU umomu. Culuectsysar oM MHBECTULIMOHHN PUCKOBE,
CBBLP3aHKN C NPUAOOUBAHETO Ha HOBWN aKTUBU. [IpyeCTBOTO He MOXe Aa rapaHTupa, 4e LWe ycnee
Aa npuaoGue XenaHuTe OT HEro UMOTW B KPaTku CPOKOBE. 3abassHeTo npu npuaobusaHe Ha
UMOTUTE BOAM A0 MOBUWEH PUCK OT HeGnaronpuaTHO W3MEHEeHUe Ha nasapHuTe LEeHU W
KOHIOHKTYpa. BCAka WHBECTMUMS B HEABWXUMWA UMOTW CbLIO Taka kpWe onpeaeneH puck oT
CKPUTY HEAOCTATBLLM Ha UMOTUTE UNK 6bAeLUn NPaBHY NPETEHLMM U COPoBe C TPETU Nnuua.

3agucuMOC OM KMIOYOEU cayxumenu. 33 NOCTUraHeTo Ha WHBECTULIMOHHUTE Lenu Ha
[lpyKecTsoTO OT CBIIECTBEHO 3HA4eHWe ca YCUnuATa, keanuuKkaUMATa U penyTauusTa Ha
uneHoseTe Ha ChBeTa Ha AvpekTopuTe. HanyckaHeTo Ha HAkou OT AVPEKTOpUTE MOXe B
KPaTKOCPOHYEH MNaH @ OKaXe HeraTuBHO BNUAHME BBPXY HerosaTa AeMHOCT UM BL3MOXHOCTUTE
3a NpUBNUMaHe Ha kanuTan. B AomuriHeHue, YneHoBeTe Ha CbBerTa Ha AUPeKTopuTe ca 3aRBuni
ABNTOCPO4HM HAMEPEHUS 3a y4acTue B ynpasneHneTo Ha [pyxecTBoTo.

OnepamueeH puck. ToBa & puCKsT OT HENOANHO WY HEETVUYHO NOBEAEHUEe Ha CNYXUTENuTeE Ha
[lpyXeCTBOTO UMM YNEHOBETE Ha HEroBnA CuBeT Ha AnpekTopuTe. [py)XecTBoTo We pasnonara ¢
OrpaHuyeH nepcoHan, a OCHOBHWTE pelweHus, CBbp3aHu C Herosata penHoct, we 6Gwvaar
g3emaHn oT M3mbnNHUTENHUA AVPEKTOp Wik OT CuBeTa Ha AUPEKTOPUTE KaTO KONEeKTUBEH OpraH.
Bouuki AMPEKTOPH Ca NuLa C AoKa3aHa penyTauna U KkBanuduKaums.

Llenoeu puck. MNasapHara CTOAHOCT Ha akuuuTe Ha OPYECTBOTO CMeA perucTpauusTa UM Ha
Heoduumankus nasap Ha BOB ce onpeaens Ha fa3arta Ha TLPCEHETO W NPeAnaraHeTo 1 ueHaTa
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Ha aKLMWTe Lie Ce BRURE KaKTO OT MKOHOMUYEcKUTe U (PMHaAHCOBUTE Pe3ynTaT Ha APYXecTeoTo
u apyrata nyBnu4HO onoBecTeHa MHGOPMAaLWA, Taka i oT obwuTe hakTopy, OKasBaLLy BIUAHWE
BLPXy KanuTanoeBus nasap B cTpaHata. B pesyntar Ha ToBa, [Ipy®ecTBOTO He MOXe Aa
rapaHTUpa NOCTUraHeTo Unv NOAABLPXAHETO Ha ONpeaeneHa UeHa Ha HerosuTe akumn.

MoapobHa MHGOPMaUMUs 32 PUCKOBETE Ha KOWUTO € W3NOKEHO APYXEeCTBOTO Ce ChbAbpia B
npocnexTa 3a AoNyckaHe A0 THProBUA Ha LEHHW KHKa, NyOnukysaH Ha CTpaHuuaTa Ha K®H Ha

uHTepHeT agpec www.fsc.bg.

3. MHdhopMaums 3a CKNIOMEHUTE roNeMu CAenkyu Mexay CBbLp3aHun nuua.
exzay CBbp3aHin nuua.

- [ Moanuc BoHakuc,

M3nbLNHUTENeH aupekTop Ha ,,.BUHBC” ALl
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