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1. OBUA UHOOPMALIUS

* Emupeitrc Mpomsprue ALICULL e aKuMoHEpHO ApYXeCTBO Che
CneLnanta UHBECTULIMOHHA Ler 32 CEKIoPUTUIMPaHE Ha HEOBYKUMM UMOTH, 1o
CMUCbra Ha 3akoHa 3a [ApYxKecTsaTa Cbe creuynanta MHBECTUUMOHHE Lien.
MpeaMeTsT Ha [eHOCT Ha ApyXecTeoTo e MHBECTUPaHE Ha NapudHU CPeaCTBa,
HabpaHit Upes 13aBaHe Ha LieHHM KHIKE, B HELBIKUMM UMOTH (CeKopUTM3aLMs
Ha HEABMXVMM MOTH) NOCPEOCTBOM NIOKYMKA Ha NMPAaBO Ha cOBCTBEHOCT 1 apyrv
BEWHM NpaBa BbPXY HEOBXMMA WMOTH, W3BLPLIBAHE Ha CTPOEKM U
nofobpeHna, ¢ uen npenocTaBaHeTo UM 33 ynpasneHue, oTAaBaHe noj Haem,
TMUHT UK apexaa v npofaxbara um.

ApyxectBoTO € yupeneHo Ha YupeoutenHo cbBpaHue nposeneHo Ha
30.10.2007r. v e BrncanHo B ThProeckua pervcTsbp ¢ PetueHue Ne 1/ 23.11.2007 .
Ha Cotbuitcku rpaacky cha no ¢b.a. Ne 128206 /2007 r., BrivcaHo B Peructbpa Ha
ThproBekuTe apyxectaa noz Ne 128206, Tom 1772, cTp. 182,

CrrnacHo 3akoHa sa APYKecTBaTta CbC crneyuumanta u BECTULMOHHa Uen

Emupeditc Mponbpruc ” AfCUU  uwma efHOCTeNneHHa dopMa Ha
ynpaeneHue.
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Apyxectsoto ce yripasnssa o1 CbBeT Ha AVUPEKTOpUTE B CbCTAB:

o Munena Manvesa AutoBa - MsmunHuteneH ureh (Narmbnrutenen
AvpekTop) Ha CwBeTa Ha aupekTopuTe.

¢ [lecucnaea Banvesa Hukonosa - UneH Ha cbeeta Ha AvpekTopuTe
o Posa Bnagumupora UuHuapcka - UYnenw Ha cwbBeta Ha
AVpeKTopuTe |

AOpPECHLT Ha ynpasnenve u 3a KOpecroHaeHUst Ha [IpYKecTBOTO e: rp.
Codmst 1618, x.x. ManacTvpckn fmBany - 3anag, 6yn. “Brrrapus ” 132, ex.A




2. CYETOBOJHA MONMUTUKA

OcHoBa 3a u3roTesHe Ha hUHaHCOBUTE ¢

OcHoBa 3a 13roTesAHe (hMHaHCOBUTE OTYETH Ha Hpyxect
C4ETOBOACTBOTO M MexayHapogHuTe CTaHaapTH 3a (hUHAHCOR
MMC 207 o1 07.08.2006 r., o6H. 1B 6p. 66 ot 2006 T,

O6wu nonoxeHus

YTHETH

'BOTO Ca 3aKoHa 32
31 oT4et (MCOQO),

Hai-sHauumure CHETOBOAHW TMOMMTUKK, NpUnaranu NPW U3rOTBAHETO Ha

TE3M (DUHAHCOBM OTYETH, Ca NPE/CTaBEHM No-LONy.
Chenku B yykaecTpaHHa sanyTa

DuHaHCcoBUTE OTYETY Ha [IpYKECTBOTO CE UITOTBAT B b
1 T0Ba e OTYeTHaTa BarnyTa Ha [lpyxecTsoro.

nrapcku nesa (ne.)

Crenku B YyxgecTpaHHa BanyTa 3a OTHETHIS EpHon, [PYXECTBOTO HAMA,

HO aKC Bb3HUKHAT, TE LUe Ce oTyuTar fpW MTBPBOHaYanHoTo

WM NpU3HaBaHe 8

OT4eTHaTa BanyTa Ha [lpyXecTsoTo no oduLmantvs obMeHeH Kype 3a feHs Ha

Chenkata (obABeHMs MKCMHT Ha Bbnrapcka HapogHa 6
pasnuki, KOUTO Oixa Bb3HUKHAMN MPU YPEXLAHETO MMM Mp
MAP4HM NO3WLMM B YyxzecTpaHHa BanyTa B Kpasl Ha neproaa
B Otyeta 3a goxogure.

Paaxogu

ﬂ,pyx{ecmom OT4MTa TEKYWO pasxoaute 3a [evHOCTTa T
ereMeHTH,

PQSXO}JM Ce nNpu3HaBaT, KoraTo Bb3HWKHE HaManeHue

aHka). Kypcosute
EOLIEHABAHETO Ha

e ce oTpassear

10 MKOHOMUYECKH

Ha Obgelmte

UKOHOMMYECKM M3roau, CBbP3aHK C HamaneHue Ha aktms uny ysenuyeHue Ha

nacus, KoeTo Moxe Aa Obfie oueHeHo HagewaHo. MpuaHasare

33 TeKyMs nepuog Ce uM3BLPLIBA  TOraRa,
CBOTBETCTBALYWTE UM NPUXOON.

Koraro

2TO Ha pas3xopure
Ce Hauvucnssar




Korato ukoHommuueckuTe U3rofn ce o4aKea [ia Bb3HUKHAT NPe3 HAKOMKO OTUYETHHM

NEePUoaa 1 BPBL3KATa Ha pasxoaute ¢ npuxogute MoXe fa

6bae onpenenexa

camMo Hal-0Blo unM KocBeHo, pasxoaute ce npusHasaT Ha Oazata Ha

MPOLENYPH 38 CUCTEMATMYHO 1 PALIMOHANHO pasnpeaeneHye.

Pasxon ce npusHaBa He3abaBHO B OTYETA 3a BCEOBXBATHUS A0X0[h, Koraro
Pa3xoanLT He Cbh3nara 51:}18[1},8 VIKOHOMWYECKa U3rofja Ui KoraTto U 0 CTenexTa,

[0 KOATO BbellaTa MKOHOMUYECKA M3rOfja He OTToBaps Ha
MpecTaHe fa 0TroBaps Ha W3MCKBAHMATA 33 NpU3HABaHe Ha
(DUHEHCOBOTO ChHCTOSHME.

Pasxoaute ce oTuutar Ha NpUHLIMNZ Ha TeKyLlo HadyucnseaHe

N3UCKBaHWATa Unu
aKTUB B OTYyeTa 3a

. Ouensear ce no

Crpasean1BaTa CTOMHOCT Ha NNaTeHuTe unm NPEACTOALLM 33 NNallaHe cyMu.

Mpuxogu

Mpuxoz e BpyTeH MoToK OT KKOHOMUYECK MOM3M NPE3 NEPUOAA, Ch3aaeH B

X0Aa Ha ofuuaiHata [eHOCT Ha [IpyKecTBOTO, KOraTo Tesu
yBENM4aBaHe Ha CODCTBEHUA KanuTan, PaaniiHK OT yBenn4el
BHOCKWTE Ha aKUMOHepuTe.

NnoTOLW BOAAT 40

HUATE, CBBP3aHN C

LpykecTBOTO OTUMTA TeKyWwo MpuxoauUTe OT oBMuaiiHaTa AGIHOCT N BUOBE

[EeAHoCTH.

Mpuxogute ce OUEHSBAT NO CMpaBef/MBaTa CTOMHOCT Ha
MOATIEXALLOTO 38 NoMyyaBaHe NNaLLaHe Uk Bb3HarpaxzaeHue

NMONY4EHOTO WM

MpusHasaHeto Ha npuxomuTe Ce M3BLPWBA MW CriasBaHe Ha npueTara

CHETOBOHa MOMNTYKa 3a cneaHuTe BunoBe npuxogu.

e [llpuxogwT ot npogax6ara Ha CTokM ¥ NPoAYKUMS Ce np

BUNU MBITBIHEHW BCUYKK cneapatiiy yenosus:

- prmec*rsom € NMPexXBbPNUNO Ha KynyBaya ChlUieCTBEHN

OT CODCTBEHOCTTa BBPXY CTOKUTE U NPOIYKLMSITA:
- HpyxecTsoto He 3anassa ApogbIXaBALO yyacTve B
CTOKUTE W MPOAYKLMATA, [OKOMKOTO TO OBUKHOBEHO

13HaBa, Korarto ca

PUCKOBE ¥ Nonau

ynpaBneHueTo Ha

Ce CBbP3Ba CbC

CO@CTBGHGCTT&, HATO ecbexmaeH KOHTPOI Hap npodaBaHUTE CTOKU U

npoayKums;
- CyMaTa Ha NPUXOZa MOXe HafeKaHO Aa Hblie oueHeHa;
- BEPOATHO € WKOHOMMMECKWTE MON3M, CBBLP3aHM ChbC
nony4ar ot [lpyxecTBoTo; 1

Lpd

Coenkata, ga ce




- HanpaBeHUTe Pasxodn WM Tean, KOUTo Le 6baaT Han
CbC CAeIKaTa, MOraT HaaexaHo fia BbAaT OLEeHEHH.

CLierKa MOXe A1a Ce OLieHy HafeXaHo. MpUXoabT, CBBbP3

DaBeH BbB BPB3KA

MpuxogwT o1 npogax6a Ha yonyru ce npuaHaga, Korato PesynTarsT ot eaHa
H CbC CAENKATa, 08

Npu3HaBa B 3aBUCMMOCT OT eTarna Ha 3aBBLPWEHOCT Ha CAenkaTa KbM Kpast
Ha OTYeTHUS nepuos. P83y'ﬂTaTbT OT efiHa chenka MoXe [a ce OoLeHu

HaneXaHO, KOraTo ¢a M3MbJTHEHN BCUYKK crneppatiy yeno
- Cymara Ha npuxoga moxe fla vae HaleXAHO OLeHeHa |
- BEPOATHO ﬂpy}’KGCTBOTO e UMa MKOHOMMYECKU non
Chenkarta,

- €Tana Ha 3aBbPLUEHOCT HA CAerKAaTa KbM Kpast Ha ot4e
HafeXgHO 13 ce oleHy; v

-~ pasxogute, HanpaBeHW no CAEernkarTa, KakTto u pasxoay

Ha CAenkaTa Moxe HaaexaHo aa bvpar OLIEHEHHU.

s,
34, CBbP3aHK Coul
THUA nepuos Moxe

TE€ 32 3aBbpluBaHe

MexauHnuTe 1 aBaHcosuTe nnatliasna, HanpaBeHy OT KvenTute, 0brKHOBEHO

He 0TP&3nABaT M3BBLPLUEHUTE YCIYTH.

Etanbt Ha 3aBbPLLEHOCT Ha efiHa chenka Moxe fa ce Onpefienu no pasnunyHy
Metogn. B 3aBucuMOCT OT Xapaktepa Ha CAefnkarta Merogute Moxe [a

BKIIOMBaT:

e Mperne/ Ha usBbpLUeHaTa pabora;

© V3BbDLUEHMTE [0 MOMEHTa YCryr Karto MpoLeHT oT
ycnyruTe, kouto Tpsibea Aa baat U3BLPLLEHH; Unu

® 4aCTTa, KOSTO HanpaBeHuTe [0 MOMEHTA PasXoau NPefCT:
ofeM Ha npenBumeHUTE pasxoou Mo chenkara. Camo
0TpassiBaT M3BBPLIEHNTE 0 MOMEHTA YCNYIY, Ce BKIIOYB
fI0 MOMeHTa pasxofy. Camo pasxomuTe, KOWTO OTpassi

obwws obem Ha

ABnsIBar ot obuwms
pasxomuTe, KoWUTo
3T B HanpaBeHuTe
33T M3BBPLUEHUTE

ycnyr unm ycnyrute, Kouto Tpabea fa GbhaT v3BbPLIEHM, Ce BKIKYBAT B

00uma obem Ha npenBUaSHIUTE Pasxoau NO CAENKATA.

Mpuxoawn ot NXBY, Bb3HarpaxneHuss 3a npaea v OUBMOEHT

Koraro:

W, Ce npu3Hagar,

& € BBb3IMOXHO ,pr}i(ecmmo Aa UMa MKOHOMU4ECKM NON3y, CBBLP3aHM CheC

CAenkaTa; 1
 CymaTa Ha NpUXo4uTe MOXe HaJexaHo aa Ghze oueHeHa.

ﬂpmxoame OT NuXBK, Bb3HArpaxaeHus 3a npasa u auBiaeH

KaKTO crnepsa:

TW Ce npusHaeaTt




® N1XBara ce NpusHasa no MeToaa Ha edeKTmBHaTa N1xsa
® Bb3HarpaxgeHusaATa 3a npaga ce npusHaeat, Ha 6Hasa
NPUHUWN Ha HauucnaBaHe, CbrMacHo ChAbPXKaHUETA
cnopasymexue;
* [MBULOEHTUTE Ce NPU3HABaT, KoraTo ce YCT2HOBU NpaBsoT
nonyyu nnalljaHero;

0

Hennarexa rwxsa, HaTpynaHa npeau  npuaobvBakeTo
VHBECTUUMA - NMOCNEBaNUTE NUXBEHN NOCTLINEHUS Ce pa
nepuoaa npedn npuaobueaneTo u TosM cnen npuaobueaH
cneq npuaobuBaHeTo ce NpusHaBsa 3a NpUxoa.
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OuBugeHTv no  kanutanosu UEHHW KHWKa obsiBeHM oOT
NpraobuBaHeTo ce NpusHaBaT B neyanbara nmm 3arybara np#
MPaBoTo Aa nonywy [AMBWMABHT, HE3aBMCUMO OT TOBA [amw
OTHAaCAT 3a nevanba peanusvpaHa npeau unv cnes npupobuea

BbaHar, paxpeHnsTa 3a npaBa Ce HAYUCIABAT ChITIACHO
CbOTBETHOTO CropasyMeHune 1 0BUKHOBEHO ce npuaHaeart Ha 18
aKko ¢ ornep pasnopegbute Ha CriopasymeHUeTo e ne-noaxon
Ce Np13HaBa Ha apyra CUCTEeMHa Unu patjoHanHa 6asa.

[pUXOABT ce NpusHaBa camo KoraTo MMa BEPOSTHOCT Opyxe
VKOHOMUYECKM NOM3n, CBbP3aHI CbC CAENKATA.

KoraTo Bb3HMKHE HECUTYPHOCT oKomo chBupaHeTo Ha cyMm
BKMIOEHa B npuxoja, HecvbupaeMara cyma wm cymara
Bb3CTAHOBABAHETO BEMe HE € BEPOSTHO, Ce MpWsHaBa 3a
KOPEKLIAA Ha CymaTa Ha ITbPBOHAYANHO NPUSHATUS NPUXOA.

1

Mpuxoaute oT Haemm ce NpuaHasaT Ha Bpemesa Gasa 3a cpoka

HemarepuanHiu akrueu

Hematepuantute aktveu ce oueHsBaT mbpBOHavant
npuaobusaHe. Mpy nokynka T8 e pasHa Ha NOKyNHaTa LieHa,
HEBBICTAHOBUMM [aHbLM W HANPaseHuTe npeku pasxoay
MOATOTOBKA Ha aKTUBA 3a eKCnnoaTaLus,

Mocnefsaimre pasxomy, KOWTO BUXa BbIHUKHAMM
HEMATEpUaHITE aKkTUBK CIef, MbPBOHAYANHOTO NPU3HABAHE, |
B OTYeTa 33 [OXOAWTE B MEPUOLA Ha TAXHOTO Bb3HWKBAHE,

cbrnacHo MCC 39;

Ha CYeTOBOHMSA
Ha CbOTBETHOTO

Ha aKyWoHepa fa

Ha JXBOHOCHA
NpenendaT mexny

e10. Camo 4acTTa

nevanbute npegu

YCTaHOBSIBAHE Ha
LUBUAGHTUTE ce
HETO.

yCrioBusTa Ha
34 OCHOB3, OCBEH

ALUC NPUXoOLT Aa

CTBOTO Aa nonyuu

2, KOATO BeYe e

OTHOCHO KOHTO

pasxod, a He 3a

Ha [oroBopa.

10 Mo LeHa Ha
YBENMIEHa C BOUYKU

BbE BPBL3KE C

BbB Bpb3Ka C
lie ce npusHaBsar
OCBEH aKo uMa




BEPOATHOCT T€ A i0BeAaAT /10 YBEM4aBaHe Ha TSXHaTa MbPBOHAYasHO OLeHeHa
eEKTUBHOCT M KOraTo Teau pasxomu MOraT HafeKaHo Aa dvaar oueHeHu u
OTHECEHW KbM akTUBa. B Tean Criyyau pasxoauTe ce KanuTanuampar.

AMOPTU3ALMATA Ce U3UMCISIBA, KATO Ce M3NOM3Ba NMHENHUST MeToq BbPXY
OUEHEHWA NONe3eH CPOK Ha OTAENHUTE aKTUBY.

MocnengaloTo oleHsiBaHe Ha HeMaTepuanHuTe akTMau ce WU3BbPLLBA Mo
MOLena Ha rpeoleHeHaTa CTOMHOCT, KOATO KbM [aTata Ha npeoLeHkara
NPEACTaBNABA TAXHATA CNPAaBENMBa CTOMHOCT.

Mabpannar npar Ha cbluecTseHocT 3a HeMartepuanHuTe axkTUBM Ha
ApyxecTsoTo € B paamep Ha 500 (neTcToTWH) nB.

WmoTtu, mawumHu u CbOpPbXeHus

Te ce oueHsBaT MbPBOHAYANHO Mo LieHa Ha npugobusaHe, BKMKOYBALLE
NOKyNHaTa LieHa, KaKTo 1 BCUMKY MPeky pasxoay 3a MPUBEXOAHETO Ha akTvea [0
MECTOMNONOXEHUETO M B CLCTOAHUETO, HEOBXOAUMM 33 HerosaTa eKkcnnoarauus.
Beekv oTAeneH UMOT, MalLnHa, ChOpbXEeHUe U obopyagake ce npusHaea 3a
aKTUB CaMO aKO & BEPOATHO MPELNPUATUETO 4a NONYYM B BhASLLE UKOHOMUYECKN
VISTOAM, CBBP3aHM C aKTvBa, U LigHaTa Ha npunobueaHe Ha akTiBa MoXe Aa Gbae
HagexaHo oLeHeHa.

MocreasalloTo OLeHsIBaHE Ha UMOTUTE, MalLUHUTE 1 ChOPBKEHUSITE Ce
V3BbPLLBA N0 MOLENa Ha NpeoLigHkaTa, T.e. Mo NPEOLEHEeHa CTOIMHOCT, KOSITO e
PaBHa Ha CnpaBefnuBaTa CTOMHOCT KbM [aTata Ha NpeoLeHka, HamaneHa ¢
HATPynaHvTe B NOCNEACTBIE aMOPTM3ALM 1 3aryBu oT obeslieHka.

Mocrespaly pasxogm, CBbP3aHM C orpefieneH AbAroTpaeH matepuaneH
aKTus, ce npubassT KkbM OanaHcoBaTa cyma Ha aKTvsa, KOraTo e BEPOATHO
MDEANPUATUETO 8 MMa MKOHOMYECKM MOM3W, HafBMWABALM MbPBOHAYANHO
oueHeHaTa eqeKTUBHOCT Ha ChLUECTBYBALLMS aKTUB.

Bewuku apyru nocnenpatum pasxomy ce npusHaear 8 OTHeTa 33 [oxomuTe
3a Nep1oga, B KOWTO ca HanpageHu.

AMOPTU3ALMA Ce HAYMCIIABA, KaTO CE W3MON3Ba NUHENHUST METOZ BbpXy
OLIEHEHWA NOMNE3eH XUBOT Ha OTAENHUTE FPYM aKTUBU.

W3BpaHuaT npar Ha chlyecTBeHOCT 33 MaTepuanHuTe ObiroTpanHy akTuem
Ha [lpyxecTBoTO € B pasmep Ha 500 (NeTCTOTUH) NB.

> PasxoguTe 3a uarpaxnaHe Ha HeLBKAMM MMOTU, KOUTO [PYKECTBOTO
Mpasy, ce knacuuumupar kato ‘Pasxoav 3a npuaobusaHe Ha AMA", a npu
TAXHOTO 3aBbpliBaHE W OTAaBaHe MoA HaeM, HOBOMPUAOBUTUTE UMOTKH ce
TPaHCHOPMUPAT N0 CeBECTONHOCT B MHBECTULIMOHHM MMOTH.

OGesuenka Ha akTuBMTE Ha [ipyxecTsoTO

VIHIMBUYanHWTe aKTUBI MMM euHULMTE, reHepupalLy NapyiHi NOTOLIM,
CE NPErnexnar 3a Hanuive Ha WHOMKaLuM 3a oBesleHKa Ha CTOMHOCTTa MM




BEAHDLX TOOMWHO KbM fAaTata Ha W3roTBAHe Ha [opuliHMs (DUHAHCOB OTueT,
KaKkTO ¥ TOraBa korato CbOUTMA UMM npomsHa B OGCTOATENCTBA MoKasear, ye
NPEHOCHaTa CTOAHOCT Ha akTUBUTE MOXE [a He Bb/e Bb3CTaHOBEHa.

B cnyyaunTte, B KOMTO BL3CTAHOBMMATA CTOMHOCT Ha fafeH akTvB e no-
HUCka OT Heropara BanaHcosa CToMHOCT, GanaHcosara cyma Ha akTiea crensa
fa bbpoe HamaneHa [0 pasvepa Ha Bb3CTAHOBMMATA My croiHocT. Tosa
HamaneHue npefcTaenaAsa 3aryba ot obesleHka.

BbacTaHoBMaTa CTOMHOCT MPeACTABNABA NO-BUCOKATA OT CMIpaBeaMBaTa
CTOMHOCT, HamaneHa C pasxofuTe 3a nponaxba Ha akTMBa M CTOMHOCTTA B
yrotpeba, GasvpaHa Ha ceraliHata CTOMHOCT Ha nporHosupanHnTe 6baetm
Napu4HI NOTOLW, O4aKBaHM fa Ce NOy4ar OT aKTUBA B PAMKMTE Ha MOMNesHs My
CPOK Ha rofHoCT.

C u3KmioveHe Ha penyrauMsTa 3a BCWMKM OCTAHaNM aKTMBM Ha
HPYKECTBOTO KbM BCSKA [aTa Ha OT4eTa PBKOBOACTBOTO npeLexssa ganu
CbLUECTBYBAT MHAMKaLWW, Ye 3arybara ot obesleHka, NpusHaTa B NpeaxonHu
rOLUHI, MOXe BeYe [1a He ChLUECTBYBA UM Aia € HamarneHa.

MHBECTULIMOHHU UMOTH

Karo MHBECTULMOHHM UMOTH [PYKECTBOTO OTHMTA 3eMs W crpagm, KouTto
e Ce AbpxaT 3a rornyvaBaHe Ha MPUXOAM OT HaeM, 3a YBENWYEHWe Ha
KanuTana, npoaaxba B paMknTe Ha 0bKMyaiHATa MKOHOMUYECKS AEIMHOCT.

VIHBECTMLMOHHIATE MMOTW C& NpWaHaBaT KaTo aKTWB BbB (PUHaHCOBUTE
OT4eTH Ha [IpyKecTBoTO Camo Mpu YCoBUe, Y& €A M3MbITHEHM cneagHvTe ase
U3NCKBAHUS:

» [BeposiTHO e Aa 6baar nonydeHn Gbaeluy MKOHOMUYECKH usroau ot
WHBECTULMOHHUTE UMOTH:

» [ICTOMHOCTTa Ha MHBECTULIMOHHUTE UMOTU MOXE HagexaHo ga Ovpe
OleHeHa.

VHBECTULMOHHATE  UMOTU Ce OLeHsBaT MbpBOHAYaNHo no LUeHa Ha
npuoobueate.

Crief; mbpBOHaYanHOTO MM npusHaBaHe WHBECTULIMOHHATE UMOTH, Ce
OTYATaT  kaTo Ce M3NOn3Ba MoOfena Ha ChpaBeinvBaTra  CTOMHOCT.
CnpaBeznmueata CTOMHOCT NpeacTaBnsiza Hail-BEPOSTHATA LeHa, KOATO MOXe Aa
6bae nonyyeHa Ha nasapa kbM aatata Ha I OAvLLIHUS DUHAHCOB OTYeT.

lMpomeru B cnpaseanMBata CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU Ce
oTpassisa 8 OTuyeTa 3a goxoaure,

[Mocrenpatumte pasxommn, cBbP3aHU ¢ MHBECTULIMOHHUA WMOTY, KOUTO Beye
Ca MpusHaTW BbB (DMHEHCOBMTE OTYETU Ha [lpywecTBoTo, oe npubaBaT KbM
banaxcoBaTa CTOMHOCT Ha UMOTHTE, KOTaTo e BEPOATHO [pyXeCTBOTO A1a Nomny4m
Obaewy MKOHOMUMECKH W3roau, Ha[BULLIABALLM MbPBOHAYANHO OLEHeHaTa

)




CTOMHOCT Ha CbllecTByBaluTe MHBECTULIMOHHA  UMOT.
nocnensatiy pasxoau ce npusHasar B Otyera 3a aoxonute

KOWTO Ca Bb3HUKHAMM.

®uHaHcoBY aKTUBH

PuHaAHCOB aKTUB € BCEKU aKTUB, KOWTO NnpeacTaBsnsea;

® MapUyHU CPenCTBa;

® MHCTPYMEHT Ha COBCTBEHVS KanuTan Ha pyro npearpusT

¢ [I0rOBOPHO Npago:;

. Bowaku  gpyrm
> 3@ nepuoaa, npes

he;

- Aa Ce N0Ny4aT NapuHi Cpe/acTBa Ui ApYr DUHAHCOB aKTUB OT APYTO

npeanpusaTue: um

- fla C& pasMeHsT (hMHaHCOBM aKTVIBM MM (DUHEHCOBY MachBm ¢ Apyro
fIPEANPUATIE NP YCTIOBUS, KOUTO Ca NOTEHLMANHO BnaronpusTHY 3a

LpyxectsoTo;

* HOroBOp, KoiTO We Obde wrm Mowe ga 6bde ypemeH B coBCTBEHM

WHCTPYMEHTU Ha COBCTBEHUS! KanuTan Ha EMWUTeHT], U e

- HE[1epUBATMB, 33 KOITO [lDyeCTBOTO & Uni Moxe Aa Gbe 3abIKeHo aa
MOMy4¥ NPOMEHNUB DPO OT MHCTPYMEHTY COBCTBEHMSA KanuTan Ha

HpyxecteoTo; unu

- AepuBatuB, KOUTO We Gbae urm Moxe fa Bbae ypenex ypes pasmMsHa Ha

tukeupara cyma napudH CpencTsa Wi Apyr (mHaHcos

aKTHB 3a

ukerpan 6poit o1 coBCTBEHMTE KanuTarnoBy WHCTPYMEHTY Ha
HPyKecTBOTO. 3a Tasu Len UHCTPYMEHTUTE Ha coBCTBEHS Karnuran Ha
ApyXecTBoTo He BKIKOYBAT yrpaKHseM (PUHAHCOBM MHCTPYMEHTH,
KNacuuLMpanm Kato MHCTPYMEHTH Ha CoBCTBEHMA KanuTan, kKouTo
Hanarat Ha [lpyxecTBoTo safibnkeHneTo fa NpeaocTas Ha Apyra cTpaHa
MPONOPLMOHAreH AAN OT HETHUTE aKTUBM Ha [IpYXecTBOTO camo npu
TIAKBAAALWA, NN UHCTPYMEHTH, KOMTO Ca 0TOBOpPH 3a BbJieLLo
fony4asaxe Unn NpeJocTassaHe Ha MHCTPYMEHTU Ha COBCTBERUS KanuTar

Ha [pyxecTsoTo.

DuHaHCBITE aKTUBY Ce KracutbuLMpaT B creaHuTe KaTeropuu ChrmacHo

uanckeauusita va MCC 39

s DuHaHCOBU aKTUBM, OTIUTaHM MO cnpasefnvBa CTOAHOCT B nevantata unm

3arybara:

- AbPXaH 3a TbpryBaxe GpuHaHCoB aKkTuB;

- OnpepeneH npu mpeoravanHoTo My npusHasaHe oT [lpy»ecTBoTo 33
OT4MTaHe no cnpasefnuea CTOWHOCT B NevyanbaTta unu 3arybara.

o VHBECTULMM DbpxaHu 1o nagex;




e Kpeauty v BaeMaHus:
o DVHAHCOBM aKTUBM Ha Pa3nonoxeHue 3a npogaxba.

fpyxecTBoTo npusHasa (HUHAHCOB akTUB UMW (DUHAHCOB NACKB B OTYETA 38
(PUHaHCOBOTO CHCTORHME, KOTaTo M CaMO KOraTo [lpyXecTsoTd cTasa CTpaHa no

AOrOBOPHUTE YCIOBUS Ha WHCTPYMEHTa,

ﬂp% MbPBOHAYANMHOTO CY NpU3HaBaHe @WH&HCOBMTS aKTuBY Ce OTYuTaT No
cnpaBennuMearta UM CTOMHOCT, NG B Ccryyal Ha C{)WHGHCOBM aKTUBW, KOUTO He
Ce oT4MTaT No CrpaBennvBa CTOUHOCT B NeYyanbara um 38F}'6 Td, pasxoguTe no
COenKara, KOUTO Ce OTHACAT NPSIKO KbM NpUaobuBaHETO UK [13BaHETO Ha

(PUHAHCOBUS aKTUB.

Cnez mspBOHa4anHoTO NpuaHasaHe, LipyecTBOTO OLeHsIBA (MHaHCOBITE

aKTUBK, KAKTO Cneaga.

e [lo cnpasesnmBa CTOMHOCT;
- (DUHAHCOBM aKTVIBM, OTYMTAHY MO CTIPABEANMBA CTOMHOCT B
sarybara;

- (PMHEHCOBM aKTUBI Ha Pa3TIONOKeHne 3a npofaxba.

nevanbara umm

C uskmoueHue Ha VHBECTULMM B MHCTPYMEHTU Ha COBCTBEHUA KanuTarn , KOUTC
HAMAT KOTUPaHa na3apHa LieHa Ha aKTUBeH nasap W YuATo cnpasennuea

CTOMHOCT He MOXe Aa Ce OLiEHU HaZIeXIHO, KaKTo U iepuBaTusy,

KOWUTO Ca

00BbP3aHM C HEKOTUPAHU NHCTPYMEHT Ha coBCTBEeHWs kanuTan unn Tpsbea Aa
C€ YPenaT 4pes NpexsbprsHeTO Ha TakuBa HEKOTUPaHN MHCTPYMEHTY Ha
COBCTBEHUA KanuTan, KouTo ce OLieHsIBAT M0 LeHa Ha npuzobusaHe.

e [lo amopTusMpaHa CTOMHOCT C W3MOM3BaHeTo Ha MeToda
NVXBEH NPOUEHT: :
- KpeOUTH K BaeMaHus,
- UHBECTULIUK, ObDXaHK 10 Nnafiex.

[Mevanbu u 3a2ybu om purarcosu akmueuy

* Mevanbu u 3arybu, KOWTO BBL3HMKBAT OT NPOMSHATA HA

CTOVHOCT Ha (PUHEHCOBM aKTUBM ce NPU3HaBaT KakTo crnejea:

Ha edexTVBHUS

cnpaseanueara

- Nevanba wnm saryba oT hHaHCOB akTUB UK (UHAHCOB NACKS,
KnacuuympaH KkaTo OTYMTaH Mo CpaBeAnBa CTOMHOCT B revanfaTa um

sarybara, Ce NpusHaBa B OT4YETa 3a BCeoBXBATHUSA JOXOM,

- Nevanbara unu sarybata OT (MHAHCOB aKTVB Ha Pa3NONOXeHMe 33
npofaxba ce npusHaea B Apyr BCEOBXBATEH AOXOM, € M3KMIOYEHWE Ha
3arybute ot obesLieHa 1 nevaribuTe 1 sarybute ot o6MeHHITe Kypcose 10




Hpyxecmeomo omnucea (uxarcos akmus, K02amo:

MOMEHTa Ha OTMCBaHE Ha DMHAHCOBMS akTVB, B Toau MOMEHT HaTpynaHarTa
nevanbara unu sarybara, npusHaTa npefv B Apyr BceobXBaTeH LOXOH, Ce

npeknacuduLrpa ot cobCTBEH KanuTan B nevanfata unm
KOPEKLMSt OT NpeknacndmkaLms,

3arybara kato

Iuxgara, KOATO ce mauucnsBa c “3nonssaHe Ha MeTOAa Ha eeKTUBHWSA

NNXBEH NPOLIEHT, Ce NPHU3HAaBa B OT4YETa 38 BCeobXBaTHUS
LvBUneHTUTE OT MHCTPYMEHTY Ha COBCTBEHUS KanuTan Ha
npofiaxba Ce npusHaBaT B OTYeTa 33 BCEOGXBATHUS
yCTaHOBW NPaBoTO Ha [IpyxeCcTBOTO fa Nonyuy nnauianxe.

aoxoa.

pasnonoxeHue 3a

[I0XO[, KOrato ce

3a (hrHaHCOBMTE aKTWBKM, KOUTO Ce OTJMTaT no amopTuanpaHa CTOWHOCT,
nevanbara urm 3arybarta oT akTvBa Ce Npu3HaBa B OTYETA 33 BCEOBXBATHUS
AOXOA, KOrato (OMHaHCOBMAT aKTUB UM (PUHEHCOBYAT NAcB ce OTNCBA UK

obeslieHsiBa 1 4pes npoLeca Ha amopTUsMpaHe.

¢ [0roBopHUTE NpaBa BbPXY NapuyHUTe NOTOUM OT (PUHAHCOBUS aKTVB Ca

L4

M3TEKNM; W
MPEXBBPISA (DMHHCOBUS aKTUB, KOTaTo Ca NMPeXBbPIIeHN 1

rOBOPHKTE Tpasa

3a Nony4asaqe Ha Napu4H NOTOUM OT (DUHAHCOBUS aKTUB UMM €& 3anaseHu
ACroBOpHUTE NpaBa 3a NosyvaBaHe Ha NapuyHnTe NOTOLUM OT @MH&HCOB%Q
aKTuB, HO € NOETO JOrOBOPHO 38biMKeHUe 3a nnailaxe Ha napuiHK noTouu

Ha efuH UM NoBeYe NonyJaTeny B CropasyMeHue 1 Tpa
Ha YCnoBuATa 3a OTMMCBaKe, cbrnacHo MCC 39.

Ycnosus 3a oTcBaHe Ha (DiHaHCoB aKTyB:

Korato [ipywecTBoTo Npexsbprin hMHaHCOB aKTUB, TO oLeHsIBa

KOATO Le 3anasu pUCKOBETE U NOM3uTe oT cobBCTBEHOCTTa BbPX

aKTuB.

& KO ﬂDyX(EGTBOTO NPEXBBLPMU B 3HAHUTENHA CTENEH BCHYKY

chepbT oTroBaps

cTenexTa, 4o
y (hMHaHCOBUS!

prUCKOBE ¥ nON3K

OT COOCTBEHOCTTa BBbPXY (PMHAHCOBMS aKTWB, [IpYKECTBOTO OTMMCBa

(DMHEHCOBMA aKTUB 1 Npu3HaBa OTAeNHO KaTo akTvBy un

¥ NacuBy BCUYKU

npa.a W 3aibimkeHns], Cb3hafeHy Ny 3anasexn npu ?pchcbepa;
aKko ﬂpy;xecmcm 3anasu B 3Ha4MTeNHa CTeneH BCUYKM PUCKOBE 1 NOM3KW OT

COBCTBEHOCTTa BbPXY (PMHAHCOBMS aKTVB, [PYKeCTBOTO

NpusHaBa (hUHAHCOBUS aKTVIB;

npofbkasa aa

aKko Lipy;&emaom HWTO NPEeXebprs, HATO 3anaseBa B 3HaUWTENHa cTeneH
BCUMKM DUCKOBE U MOM3M OT CoBCTBeHOCTTa BbPXY PUHAHCOBUSI aKTUB,

ﬂDYX(GCTBOTO onpefens fanu € 3anasuno KOHTPOr Bb

aktus. B To3u cnyyait, ako:
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- lipy*ecTBoTO He € 3anasuno KOHTPOr, TO OTTUCRa (PUHEHCOBMS aKTUB U
MPpU3HaBa CTAENHO KaTo aKkTVBU UMK MacvBi BCUYKM NPaBa 1 3a[bIKEHMS,
Cb3/lafieHu npu TpaHcepa.

- ApyXecTBoTo € 3anasuno KOHTPON, TO NPOALIXaBa fa npusHaea
(MHaHCOBUA aKTUB 10 CTENEHTA Ha NPOOBITKEBALLOTO My Y4aCTHE BbB
(h1HaHCOBMS aKTUB.

Mpy OTIMCBAHETO Ha (PMHAHCOBHUS aKTUB pasnukaTta Mexay:
a) Heroata banaHcoBa CTOMHOCT, U
6) cymara Ha nony4eHoTo Bh3HarpaxaeHe (BKSIHONBALLO BCHYKU MOMYYEHM
HOBY aKTUBM, MUHYC BCUHKI NOETY HOBY NACHBM), 1 BCUHKW HATPYNaHu
nevandu nunu sarybu, kouTo ca Brunu rpusHaTi AVPEKTHO B cOBCTBEHMS
KanuTan ce npusHaea B 0T4eTa 3a BceobXBaTHUS AoXod,

Obesuerka u HecbBUPaeMocm Ha (hUHAHCOBU aKmusy

HPYeCTBOTO NpeLieHsiBa KbM Kpasi Ha BCEKY OTYeTeH nepuos fanu ca Hanuue
obexTuBHY JokasaTericTea 3a ofiesLieHkaTa Ha (HaHCOB aKTVB N Ha rpyna oT
(uHaHcoBY aKkTuBK.

PUHAHCOB aKTVB UMM rpYNa T HMHAHCOBM aKTVBY CE CUUTAT 3 obesleHeHn 1 ca
BB3HUKHANM 3aryby ot obesueHka, koraTo ¢a Hanmue 0DeKTUBHY JoKa3aTencTaa
32 00e3LEeHKa, MPOUSXOXIALLM OT AHO UMW NoBeYE CHOUTUS, KOUTO Ca
HaCTBNU CNefl MPBOHAYaNHOTO NpUaHaBaHe Ha akTuea (CubuThe "saryba") u
korato ToBa cebuTue 3aryba (M cobuTa) uma etekT BbPXY OMaKBaHuTE
ObaeLuy napuiHu NoToLM OT DMHAHCOBUS aKTVB UMY OT Moynata chuHaHcoBw
aKTUBM, KOUTO MOTaT A1a Ce OLIEHST HapieaHo. MoxXe aa He € BhaMOXHO fa ce
WOCHTUUIMPE €AVHUYHO, CAMOCTOSITENHO CHBITHE, KOBTO & NDUYHHIIO
obesienkata. Mo-ckopo obesijeHkaTa MOXe fa @ NpuyMHeHa oT KOMBUHUpaHIS
eqeKT Ha HAKOSIKC ChOUTHS.

3arybuTe, KOMTO Ce O4aKBaT B pesynTaT Ha GhbaelUTe ChBUTAS), HE3ABUCHMO O
TAXHaTa BEPOATHOCT, He Ce MpusHaBar.

o ObesleHka Ha (DUHAHCOBM aKTUBM, OTUMTaHM 1O amopTU3MpaHa CTOMHOCT

AKO MMa 0BeKTHUBHM [IOKa3aTencTBa, Ye e Bb3HUKHana 3aryba o1 obesueHka ot
KDEAWUTIA U BIEMaHWA UMK OT MHBECTVLMM, bPXKAHN [0 NaeX, QTYATEHM MO
amopTU3npaHa CTOMHOCT, Cymara Ha 3arybarta ce oLeHsiBa kato pasnuka Mexay
banaHcoBaTta CTOMHOCT Ha aKTBa U HacTosALLaTa CTOMHOCT Ha OYAKBAHUTE
Obaely napuyHm noToLm (C vsknioYeHne Ha BbaeLmTe KpemnuTHU 3arybu, kouto
HE Ca Bb3HUKHAMM), AMCKOHTUPAHU C MbPBOHAYaNHUS eeKTUBEH NMXBEH
NPOUEHT 33 PUHAHCOBMA aKTVB (T. €. ePEKTUBHUST NMXBEH NPOLEHT, U3UNCIEH
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Mp1 MbPBOHAYANHOTO NpUaHaBaHe). banaHcoBaTa CTOMHOCT H

d aKTuBa ce

HamanaBa 1 cymara Ha 3ary6a'ra Ce Npu3HaBa B 0T4ETa 3a BCeobXBaTHUA A0xoa.

o ObesLeHKa Ha (PUHAHCOBK aKTWBM, OTYMTAHM MO LIEHA Ha

puaobusare

Ako 1Ma 0BEeKTUBH A0KA3aTENCTBA, Ye € Bb3HUKHana 3aryba ot obesLieHka Ha
(PUHEHCOB aKTUB OTHMTaH MO LieHa Ha NpuaobyBaHe, cymara H 3arybara ot
obeslierka Ce OLieHsIBa KaTo pasnuka Mexay HanaHcoBaTa CTOMHOCT Ha
(PMHEHCOBIS AKTUB U HACTOSALLATA CTOMHOCT Ha QYaKBaHUTE 6 AELLW NapUdHY
NOTOUW, AIMCKOHTIPaHK C TEKYLLMA NasapeH NPOLEHT Ha Bb3BPbLLAEMOCT 3a
ropobeH duHancos akTus. 3arybute ce NpU3HaBaT B OTYETA 3a BCEOBXBaTHUS
Aoxop. Takusa 3arybu ot 0BesueHka He NoAnexaT Ha Bb3CTaHOBSBaHe.

* Obe3tieHKa Ha PUHAHCOBY aKTUBM HA Pa3TIONOXKEHHe 3a Npoaxba

Korato cnag B cripaBefvBara CToMHOCT Ha (DUHEHCOB aKTUB Ha Pa3NONOXEHNE

3a npofaxba € rpusHarT AMPEKTHO B COBCTBEHUA KANUTAN 1 UM
fiokasatencTea, Ye akTebT e 0besLieHeH, HatpynaHaTa ary6a
rpusHaTa B Apyr BceobXBaTeH 10X0M, Ce U3BaKA OT KanuTana
nevanbara unu 3arybata fopu ako HUHAHCOBMST aKTUB He € O

Cymara Ha HaTpynaHara saryba, KosiTo ce npexnacupuumnpa ot
kanutan B nevanbara unm saryGara, e pasnukata Mexay LeHar
NpuaotrBaHe (HETHO OT NOTaLLIEHNS Ha MMaBHULIATA 11 aMOPTH3:
CnpaBennBa CTOAHOCT, MUHYC 3aryBaTa ot 0bealieHka Ha uH
Npu3Hata npeau ToBa B nevanbarta urm sarybara.

3arybu o1 obesLieHka, Npu3HaTh B nevanbara unm 3arybara, 3a

WHCTPYMEHT Ha cobeTeeHma kanuTar, KnacudmumMpaK KaTo Ha p

npofax0ba, He ce Bb3CTaHOBSBAT B NeYanftaTta unm 3arybara.

3ary6u ot obesiigHka, NpuUsHaT B Nevanbara unv sarybata, 3a

OBEKTUBHY
, kosito e
¥ Ce NpuU3HaBa B

FncaH.

cobeTeeH

2 Ha

ALMS) U TekyLjaTa
BHCOBUS aKTUB,

WHBECTULIMA B
a3nonoxeHue 3a

AbToB

UHCTDYMEHT, macmcbmuwpaH KaTo Ha pasnonoxeHue 3a npoaa

Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa ce NpraHana B nevanta

CobcTeen kanutan

CobeTBeHnaT kanuTan Ha [lpyXeCTBOTO Ce ChCTOM OT OCHOBEH
KanuTan, pesepseu 1 HepasnpeseneHa nevanta.

OcHoBeH kanuTan npeacTaBnsBa PerucTpUpaH KanuTar — nped
HOMUHaHa CTOMHOCT, CBITIACHO ChAEBHO PeLISHNE 3a PErncTpa

12
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[pw n3gasaHeTo MK NPUACEMBAHETO Ha CBOVU MHCTPYMEHTY Ha COBCTBEHMS
Kanutan [pyxecTBoTO npasy pasnuyHy pasxoau. Tean pasxoam obudaitHo
BKIIOYBAT PErUCTPALIMS 1 APYTY 3AKOHOBM TAKCH, M3NAATEHI CYMU Ha NPaBHY,
CYETOBOAIHM 1 ApYTVi IPO(ECHOHANHM KOHCYNTAHTV U Ap. noaotHu. Mpu
KanuTanoBa cfenka pasxofuTe Mo CAEMKATa Ce OTYUTAT CYETOBOAHO KaTo
Hamarnexue Ha coBCTBEHUA KanuTan (HETHO OT BCYIKM CBBP3aHM npedepeHLmn
3a [1aHbK BbPXY [IOXOAUTE) 10 CTENEHTA, B KOSITO €a JOMbIHUTENHU PasXoau,
MPSAKO CBBP3aHY C KanuTarosa cAenka, KOUTo B NPOTUBEH criyyait 6yxa 6unm
vabernaty. PasxomuTe no KanuTanosa cernka, KoATo e 130CTaseHa, ce

NPU3HAaBaT KaTo pasxog,

PesepsuTe BKMOYBAT:

e OBiu pesepeu — obpasyBaHn OT pasnpefencHue Ha neyanba, CbiTacHo
WauckBaHMATa Ha TbProBCKUsS 3aKoH Ha P Bbrirapust 1 yypeauTentns akT Ha

HpyxectsoTo;

HepaanpepneneHata nevanba Bkrioysa:

s HepasnpesieneHa KbM Kpas Ha OTWYETHUS MEpUOf HaTpynaHa nedanba or

MpenxonHy nepuoay;
o [leyanba/zaryba ot nepvioza.

TeKyuuu u HeTeKylliu nacKuau

MacuB ce Knacuduumpa Karo TeKyLy , KOraTo OTroBaps Ha HSIKOW OT CriefHuTe

KpUTepui;

o [IpyXecTBOTO OvaKBa [a ypemu nacusa B CBOSI HOPMArieH onepaTvBeH

LMKBIT;
e [IpyXecTBOTO AbPXKM NAcUBa NPEAUMHO C LiEMN ThPryBaHe;

e [lacvBbT criensa na 6bae ypeaeH B paMKnTe Ha [BaHafieceT mMeceua cnef

Kpas Ha OTHETHUA nepuoa, unm

® QQY)KECTBOTO HAMA GGSYCHOBHO fPaBo [a OTCpOYBa YPeXaHeTo Ha nacuea
3a Nepuoz, Haru-mMarko asaHageceT Mecela cnep Kpasi Ha OTYETHUA nNepuop.

MacuB ce knacvuuLMpa KaTo HETEKYL aKo He OTrOBaps Ha KDUTEpUUTE 3a

KracuduumupaHe xkaro Tekywy.

Macus ce kKnacutbuumpa KaTo Tekywy, Korato Toit cnefisa a Ce ypeay B pamkuTe

Ha ABaHazeceT mMecela OT Kpasi Ha OTHETHUA NepUoa, AopK ako;
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® MbPBOHA4ENHUAT CPOK € 61N 33 NePUOA NO-IbITbr O AB3HaNECeT Mecela; u
© C/IEl] kpasi Ha OTHETHUA NEPUOA U NPeMN UHAHCOBMS OTYeT Aa e onobpeH
3a NyBIUAKYBaHe e CKITIOYEHO cropasyMeHue 3a peduHatcupane unu 3a Hos
roracuTeneH Nnax Ha AbNrocpouHa 6asa.

PuHaHcoBM nacusu
PUHAHCOB nacus e Bceky nacuB, KOWTo NpeaCTasnsea:

® [I0rOBOPHO 3a/bIiKeHMe:

- i Ce NPeaoCTaBAT Napu4Hy CpeacTea Uy Apyr OWHEHCOB aKTUB Ha Apyro

npeanpusiTue; unu

- A8 C€ Pa3MEeHST (IMHaHCOBM aKTUBIM UMW (HYHAHCOBM Nackey ¢ apyro
NIPEANPUATHE NI YCTIOBUS, KOUTO Ca NOTEHUMANHO HebnaronpusiTHy 3a
Lpyxectsoro; unm

® [A0rosop, kouTo We 6bae um Moxe ga Gbae ypeneH B uHCTpymeHT Ha

COOCTBEHMS KanuTan Ha LpyxectBoton e;

- HeAieprBaTIB, 3a KOWTO [pYXecTaoTo e Unu Moxe Aa bvie sagbmkeHo fa
MIPEAOCTEBY MPOMEHNMB Bpoit MHCTPYMEHTY Ha COBCTREHUS i Kanuran;
unm

- AEpUBATYB, KOUTO Wie 6bae urm moxe Za Gbae ypeneH 4pes pasmsaHa Ha
dbukcrpaHa cyma napuyHm cpeacTea unu aApyr bUHaHCOB aKTUB 33
dukepan Bpoit MHCTPYMeHTY Ha coBCTaeHns kanutan Ha [pyxecTeorto. 3a
Tasi Len uHCTpyMeHTUTe Ha coBCTBEHMS KanuTan Ha HpyxectBoTo He
BKIOYBAT Bb3BPLLUAEMM (DUHAHCOBY MHCTPYMEHTH, Krac (OULMPEHM KaTo
VIHCTPYMEHTY Ha CODCTBEHNS KanuTan, KOUTO Hanarar Ha PYXecTBoTo
3alibIDKEHUETO fia NpeniocTasy Ha apyra cTpaHa nponopLUkoHaneH asn ot
HETHUTE aKkTBK Ha [lpyxecTBOTO Camo npu NMKBUOAUMS, UK
VIHCTDYMEHTY, KonTo ca fjoroop 3a Gbfeluo nonyyasae unm
NPEAOCTABAHE HA MHCTPYMEHTH Ha COBCTBEHIS KanuTan K OpyxecTaoto.

PuHaHCBUTE nacueu ce Knacubuumpar B cregHuTe KaTeropuu, CbriacHo
n3nckBanusTa Ha MCC 39:

* OyHaHCOBM NMAcUBM, OTYUTEHM MO CnpaBefnuBa CTOMHOCT B nevanbarta unm
3arybara:
- KNGCUQULIMpaHK KaTo JbpKaH 3a Thpryaxe:
- MPY MbPBOHAYAHOTO M NPU3HaBaHe e onpeaensT or DpyxecTsoTo 39
OT4MTaHe No CripaBeanMBa CTOMHOCT B NeyantaTta uim 3arybara.
* DUHaHCOBHM NacuBY, OTYNTAHM NO amopTU3UpaHa CTOMHOCT.
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®UHaHCOBM NacvBy ce NPU3HABAT B OTYETa 3a (PUHAHCOBOTO G
Apy®ecTBOTO CTaHe CTpaHa No [OrOBOPHUTE YCIIOBUS Ha MHCT

BCTOSHNE, KOraTo
DYMEHTA.

[py MbpBOHA4ANHOTO Mp13HaBaHe GUHaHCOBUTE NacKBM C8 OTYUTAT Mo

CnpaBesnmBata UM CTORHOCT, MIIOC B Cryyait Ha (OUHAHCOBH N

Ce OT4uTaT Mo CripaBefMBa CTOMHOCT B nevanbara umm 3aryba

aCuBU, KOUTO He

Td, Pasxogure no

COENKarTa, KOMTO Ce OTHACAT NPAKO KbM NPUAOGUBAHETO UIM MBAABAHETO Ha

(bUHaHCOBUS NacuB.,
lNocnedsaiya oyeHka Ha (buHaHCo8U nacusu

e [lo cnpaBesnBa CTOMHOCT Ce NpUaHaBaT cneaHuTe duHat
- (MHAHCOBM MTacKBY, OTYUTaHM MO CNIPABELIMBAE CTOMHOCT B
3arybarta;
C M3KrioYeHme Ha NacvBuTe - fEPUBATMBY, KOUTO Ca 06D
WHCTPYMEHT Ha CObCTBEHNA KanuTan v Tpsibea aa ce ypep
NPEXBLPNAHETO Ha HEKOTUPaH VHCTPYMEHT Ha COBCTBEHUS
CNpaBean1Ba CTORHOCT He MOXE [a Ce OLieHU HafieXaHo, K
no ueHa Ha npuaobusaxe;
Mo amopTuaupaHa CTOMHOCT C M3NOM3BaHETO Ha METOL
SXBEH NPOLEHT- BCUYKM OCTaHarm hUHAHCOBY Macveu;

MpusHasare Ha nevanbu u 3azybu om uHaHCosY nacusu

o [levanbu 1 3arybu ot cuHaHCOBM nacuBy, KnacuduLvpa
no cnpaseanusa CTOMHOCT B nevanbata unu sarybarta,
OTY€ETa 38 BCEODXBATHUSA [OX0A;

e leyanbata wnm 3arybata oT OUHAHCOBM NacuBY KOWT

HCOBY NacKBY
nevyanbara unm

)3aHU C HEKOTUPAH
AT Ypes

Kanurarn, 4maro

{OUTO Ce OTvuTaT

3 Ha edeKTVBHUA

HW Kato OTYUTaHK

Ce NpU3HaBaT B

D C& OTYMTaT no

amopTu3upaHa CTOMHOCT ce pU3HaBa B OT4YeTa 3a BCeobxBaTHUS [OX0pN,

Koraro @MH&HCGBMH MacuBe Ce OTNKCBA K Ypes Nnpoueca Ha

ApyxecTBoTo 0TNMCBa (HMHAHCOB NACKB (MM YaCT OT DUHAHCO
KoraTo TOW € norace -
T. €., KOraTo 32gbImKeHNETO, onpeaeneHo B 10roBopa, e oTnaar
WK CPOKBT MY € M3TEKBN.

Mpu oTNMCBaHe Ha (hHAHCOB NacuB pasnnkaTa Mexay GanaHce
Ha (DUHAHCOB MacwB (UM Ha YaCT OT PUHAHCOB NACKB), KOWTO &
NPexsbPIeH Ha TPeTa CTpaHa, v NMAaTEHOTO BbaHarpaXaeHve,
NPEXBBLPNEHUTE 1 NOETV HENAPUYHW aKTUBY U NACUBH, CE NPU3H
BCEODXBaATHUA 10X0A.

3
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T’bp!’ OBCKM ¥ ApYTU 3a0bITKEHURA U KpeauTu

Kpeauty, ToproBeku v Apyrv 3abIMKeHIs ca DUHAHCOBM nacy
AMPEKTHO NONy4aBaHe Ha CTOKH, YCTYT, Napi Ui napuyHm ek
IOCTaBYMLM U KDEAUTOPH.

Criel MbpBOHa4ANHOTO NPU3HABaHE KPEMTUTE 1 ThPTrOBCKIATE
kouTO ca 6e3 puKCHpaH Nagex ce OTYNTAT No oLieHeHaTa Npu
M CTOMHOCT.

Kpeauture U 3aibImKeHUsTa, KOUTO Ca C (UKCUPaH Nafiex ce ¢
amMopTU3MpaHaTa UM CTOMHOCT.

n

NlaHbyHy 3agbmKeHus
Tekywure faHbyHy 3aabKeHus Ha [pyXecTBOTO BKITIOYBAT:
o TekywwsaT AaHbk BbPXY [OXOHA 3a TEKyLMs M mpeax
NPpU3HEBa KaTo NacKB [0 CTENEeHTa, [0 KOSITO HE & NMnaTeH;

o TEK}'U.},M 3afbIDKeHUA 3a [JaHbly CbITIaCHO [pYr AaHbYHA

TexylyuTe farbyHM NacvBy 3a TEKYLLMSA W NPEOXOHA Neproau

BW Bb3HUKHAMNU OT
BUBAnNEHTU OT

3afibixeHuATa,

pupobusaHeTo

DTHATAT NO

OOHW nepuogn ce

33KOHHU.

Ce oleHABar no

Cymarta, KOsiTO Ce 04aKea fa bbae nnareHa Ha AaHBYHUTE Opraqn npu

npuiarase Ha JaHbYHy CTaBKUA W 4aHbYHK 38KOHHU, ;;eﬁcrsaugw
OTHETHUA NepuoE.

3agbnXeHHs KbM NepcoHana U NPOBU3NK 3a AbAITOCPOMHH
nepcoHana
3a/IbIDKEHISA KbM NepCOHar BKIIOYBAT 3a/IbImKeHNA Ha [pyxes
Ha MUHAN TPYA, NONOXEH OT HAETUS NEPCOHan, U CbOTBETHUTE
BHOCKM, KOUTO C€ M3UCKBAT OT 3aKOHOAATENCTROTO. ChInacHo U
MCC 19 [loxogu Ha HaeT¥ JiMLa ce BKMIOUBAT 1 HAUNCTIEHHTE K
AOXOAM Ha NepcoHana ¢ NPOoU3X04 HeNon3BaHU OTNYCKY Ha nep
Hau1cnexuTe Ha 6asa Ha AeiCTBALLMTE CTABKU 38 OCUTYPABAHE
BHOCKM BBPXY Te3n LOX0AM.

CuriacHo usKcksaHuaTa Ha Koaekca Ha Tpyaa npeanpustusTa
3a[bIMKEHN NPU NpekpaTaABaHe Ha TPYLOBUTE NPABOOTHOLLIEHUS
KOWTO € lOCTUTHAN NEHCVOHHA Bb3PacT fa My M3NMALLAT eHOK
obesteteHue ot 2 ao 6 paboTH 3annati B 3aBUCUMMOCT OT TPy
LpyxectBoT0. [pyXECTBOTO € M3YHCTIANO EBEHTYATHIS DasMer
320 bIKEHUETO 33 ToBa 0Be3sLeTeHMe, HO NOPaaN HECHLLECTBE
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KbM Kpas Ha

[0X00M Ha

TBOTO NO NOBOL
OCUrypuTenHu
3UCKBaHWATA Ha

DATKOCPOUHM
COHara 1

, OCUTYpUTESTHM

B CTpaHara ca
CbC CryXuTen,
paTHa cyma 3a
OBUA My CTax B
) Ha

HUsI My pasmep,




KaKTO 1 HACKATa CpefHa Bb3pacT Ha NepcoHana He € Hayucnunio NpoBK3ns B

HaCTOALMA roaunilieH Q)MHaHCOB OT4eT.

Jpyrv npoBu3uK, YCNOBHM aKTUBH U YCIIOBHM NacuBem

[poBU3uMTE Ca nacuBM C HECWIYPHO MPOSIBNEHWE Bbl
MPU3HABAT TOrasa, KOraTo €a UAITLITHEHU CNIEHIUTE YCTOBHS:

> [[pyXecTBOTO MMa CerawHo 3afbiKeHus B pes
cubuTus;

3 BpemeTo. Te ¢e

yaTaT o1 mMuHanu

» Iuma BEPOATHOCT 3a rMoracaBaHe Ha 3afbiKeHueTo ga Obje

HeoBxoauM NOToK pecypeu 3a a Oble YpeeHo 3abikeHmeT
> Imoxe na Obhe HanpaBeHa HAZEKOHA OLEHKa
38 bIMKEHNETO,
Cymara, npusHata Kkato NpOBM3WSA, NPEACTaBns
NpubrnMauTerHa OueHKa Ha pasxogute, Heobxooumu  3:
HaCTOALLOTO 3abITKeHNe KbM flatata Ha 6anauca. Mpu onpe
Hail-nobpa npubnusutenHa oueHka [IpYwEecTBOTO B3UMA
PUCKOBETE 1 CTEMEHTa Ha HEeCUIYPHOCT, CbITLTCTBALLA MHOT
obcToATencTBa, KakTo U edekra OT NPOMSIHATA Ha CTOMHOC
CpeacTsa BbB BPEMETO, KOrato Te uMaT 3HauuTeneH edexT.
lNposusuuTe Ce npernexaar kbM Beska GanaHcosa fate
Ce Kopurupa, Taka ye fAa oTpasv Haw-gobpata npubnmaue
natata Ha GanaHca. AKC Beve He e BEPOSITHO, Y& IUe € Hex
NOTOK PECYPC 38 ypewaaHe Ha 3afbIKeHUeTo, TO NPOBU3MS
OTruLLE,
[pyxecTBoTo He npusHasa YCMOBHM aKTUBY, Thbit kato
MOXeE [1a UMa 3a Pe3ynTaT NpuU3HaBaHETO Ha J0X0f, KOMTO M
Obae peanuanpa,

3. [TIOACHEHKWA KbM MEXIVMHHMST ®UHAHCOB OTYET)

0,
Ha cymara Ha

Ba Hai-gobparta
3 MOKpUBaHe Ha
[ENsHeTO Ha Tasu
NoA  BHUMaHue
O OT ChbuTiaTa U
ITa Ha napudHuTe

¥ CTOMHOCTTa UM
2[THA OLIEHKE KbM
HEX0OAMM M3XOASLLY
iTa creaga fa ce

MpU3HABAHETO UM
OXE HUKOra fa He

3.1. Kem 30.06.2018 npupobutite OT [PYKECTBOTO HEOBMKAMMA UMOTH,

4pes KOWTO Ce peanuaupar Npuxogu OT Haemu U npopaxtu
KaTo MHBECTULIMOHHIM MMOTY 10 TAXHATa CnpaBeMBa CTOMHOC

3.2. Kum 30.06.2018 r. gpyxecTBOTO NpUTEXaBa CReOHNT
- [Napudritte cpencTsa Ha ApYXECTBOTO €a B pasMep Ha

- B3emaHus OT KNMEHTH 1 JOCTaBYMLM B pasMep Ha 73 xi

- [penocTaBeHn aBaHcH B paamep Ha 342 xun.ns
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ca npeacTaseHu
T 5539 xun.nB.
2 TEKYLLM aKTUBY:

1 xun. n..
n.JB.




3.3. banatcosara CTOAHOCT Ha aKLMoHepHus kanuTan | e 1200(xunsana v

ABecTa) nesa.

Kbm 30.06.2018 r. “ Emupeittc nponbptuc ” AICULL uma dopmupan
rpemMueH pe3eps B pasmep Ha 74 xun. ns.

“ Emupeittc nponbpruc ” AIICUL HAMa AbliepHy fpyxecTBa.

3.4. Tekywmre 3abrKeHUs Ha APYKECTBOTO KbM [aTara Ha CHETOBOAHMS
OTYeT ca KakTo cnefsa (189 xun. B TbproBCkM 3a0bIIKEHNRA, 38IbITKEHUS KbM
CBbP3aHK NpeanpuaTUs B pasmep Ha 638 xun. N, 3aabIDKEHNs KbM NepcoHana
W OCUrYpUTENHW 3alibrkeHnst 94 xun.ne. JaHbyHu 3afbIKEHUst B pasMep Ha
152 xun. nB, apyrv 3abrokerust — 632 xun.ns.

3.5. CBbp3any nuLa v Coernky Cbe CBbP3aHK NuLa

QDYX(GCTBQTO onoBecTHABa ChejHiTe CBbp3aHk nla:

Hipoaaxtn

Kanenr Bung cneaxa 30.06.2018  31.12.2017
bosxan Acer Menmxmuur EAJl | KoncymaTusH — el.e-s H BOJa 49 97
O6mo 49 97

Biemanus oT cBBP3AHM HpEANPUSTHS

30.06.2018 | 31.12.2017

boaxkan Acer Menwmxmuar EAJL

72 45

O6mo

72 45
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3a0b/KeHAS KBM CBHP3aHH NpeAnpHATHS
30.06.2018 | 31.12.2017
ilu enn Ilm Mayarua EAJL 439 439
Codxavexoym EOOJ] 75 75
Onamue EQOJT 121 121
bonxan Acer Mermmrmsur EAJ] 3 3
638 638

4. OTHET 3A BCEOBXBATHUSA A0X0H

4.1. Kom 30.06.2018 HetHuTe npuxogy oT npopnaxbu ca B pasmep Ha 49
Xun. ne. Te ca KakTo cnepea;

- -KOHCYMaTuBM — BoZa v efl. e-51 — 49 xun. ns.

4.2. Kum 30.06.2018 pasxogute 3a BBHIHM yCryri ca B pasmep Ha 51 x.ns.
W ¢a KaKTo creqga:

Bug pasxoa 2018 . 2017 r.
EnexTpoeHeprus 27 24
Boga 7 4 7
CyeToBOAHM ¥ OAMTOPCKM YCIYTH 7 4
Takcy (HoTapuanHm, CbaebHN, IbpXasHu U Ap.) 3 1
Taken KOH 10
O6wo 51 39

4.3. PuHaHCOBUAT pesynTaT Ha ApyxecTBoTo KbM 30.06.2018 1. e saryba B
pasmep Ha 37 xun. 1.
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5. YcnoBHy akTUBY U nacvieu

9.1. KoM parara Ha  duHaHCOBMS oTYeT HsMa PasrpaHUiUMU YCTIOBHM
aKkTvBiA 1 NacuBM, HEOMOBECTABAHETO Ha KOUTO GW MOBMUANO 3a BSPHOTO W
HECTHO  MPEACTaBAHE MMYLIECTBEHOTO W (BMHAHCOBOTO ChbCTOSHUE Ha
APYXecTBOTO.

6. Cvbutus cnep kpas Ha oT4eTHUS nepuon

Cﬂeﬁ Aarata Ha WHOvBUAYanHus @MH&HCOB OTHeT He Ca HacTenumm
Kopurvipaty cuButig, sHauumm no OTHOLLIEHWE Ha npefcTaBeHaTa VEHCI)OPMEL{V!R
B Hero.

7. [leiicTBatLo npeanpusiTvie

PBLKOBOACTBOTO Ha MpeanpuaTreTo cunta, Ye 70 & [EenCTBaLo v e
OCTaHe [e!CTBaLLo, HAMA NNaHoBe U HaMepeHus 3a NpeycTaHoBsBaHe Ha
nefHoCTTa.

Hameu

et

il |

g«e
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