2.1.

KPEJMCHMO AJl

IMPHIIOXKEHKA KM PHHAHCOBMA OTUET
3ATOJJUHATA, ITPUKJIKOYBAIIIA HA 31 TEKEMBPH 2014
(BCHYKH CyMH ca NPeCTaBeHH B XWIALH JIeBa, OCBEH aKO HE € TIOCOUEHO NPYTo)

KOPIIOPATHUBHA HHPOPMAINA 3A JPYXKECTBOTO

KPEJUCHUMO AJI (. [pyxectBoro™) e permcrpmpaHo B PemyOnuxa Brearapma ¢ Pemenme No
11476/2007 r. na Codmiicku rpancku cbh. JpyxecTBoTO ¢ mpeperncrpupanc Ha 08.08.2008 r. B
Toproeckua perucTHp NMpH AreHimara 1o eovceanuata ¢ EMK: 175330437, Cepaiminero u anpectt
Ha ynpasnenue kM 31.12.2014 r. e rp. Codug, yn. ,, Axyouia” 7b.

JpykecTBOTO € NALCH3HpaHa oT brarapckata HapogHa Gamka (,BHB“) neGankosa dwHaHCcOBa
HHCTHTYLHA CBINIAcHO un.3, an. 2 oT 3aKkoHa 33 KpSOUTHHTe MHCTHUTYLINH. [IpenMeTsT Ha AeliHocT Ha
JApyXecTBoTO € Ja NpenocTaBd NOTPeOMTENCKH KPEOWTH B mMapuuyHa (opMa Ha TEpHTOPHATA Ha
Pemybnuxa brarapua.

Ot 28.02.2014 r. ¢ Pemwrenne Ne 242-I1)] Ha Komucus 3a dumancos Haazop (KOH) Kpeaucumo AT e
BIHCAHO KaTo [yDIHYHO APY:KECTEO B peruerspa no w30, an,1, 1.3 ot 3KOH, rogeno ot KOH xakro
U ca JOIYCHATH A0 THEPTOBHA €MHCHA aKIMH, M3IaicHH OT J[py»KeCcTBROTO, NMpeAcTaBIgBaid ¢baetHO
PETHCTPHPAHUS My KAlTUTAJ KbM TO3H MOMEHT.

OCHOBHH ITOJIOKEHHIA B CYETOBOJHATA IIOJIMTHKA HA TIPYXKECTBOTO

bBaza 3a uzzomanrie na ¢HHEHC06M omyem

HactosammaT GHHAHCOB OTHET € HW3TOTBEH BRBE RCHUKH CBINCCTBEHH ACMEKTH, B CHOTEETCTBHE C
MexayHapoOHHTE CTaHOApTH 3a (HHaHCOBO oTuuraHe (MC®O), mpagenm ot Cweeta 1O
MexayHaponHu cueToeonnd ctaaaapte (CMCC) 1 pasdcHeHHATa 33 TAXHOTO TIPUNArade, M3TANeHH OT
Komurera 3a pazacrenne aa MCPO (KPMC®QO), npuetn ot Erponeiickus crio3 (EC) 1 npuioxuMu
B PemyGnuka Benrapus.

Opomenan 8 MC®O
Cmanoapmi u paSACHEHUA, GIE3TU 6 CHIR RPe3 MEKPULILL OMYemeH Hepued

CrnepHMTE CTAaHAAPTH M U3MEHEHHS KEM CBUIECTRYBANIM CTAHIAPTH M pa3scHeHuA, niganend or CMCC
¥ npret oT EC ca BIe3/ B cHiia 3a TEKYIIUA OTUETEH NePHO:

e MC®O 10 Koncominnpanu ¢mHancosu orderd, npuer oT EC nHa 11 nexemepu 2012 (B cuia 3a
TOMIIHY NEPHOAH, 3aN04BAIIH Ha WK ciicl 1 aayapu 2014);

e MCQ®O 11 Cremectnr criopasymenus, mpreT ot EC ra 11 gexemspu 2012 (B cuna 3a roIHIIHH
TepHOM, 3aTIOYBAIIM HA M ciaen 1 auyapu 2014);

e MC®O 12 OncsecraBaHe Ha OATIOBE B APYTH npeanpHatHs, npreT oT EC Ha 11 aekemepu 2012 (8
CHJIA 33 TONHIITHH IEPHOAM, 3aII0YBAINY HA WM ciel 1 aHyapn 2014);

e MCC 27 (pesusupan 2011) Muausunyanuu ¢unancosu ordetH, npuer or EC Ha 11 aexemepu
2012 (B cyna 2a rogvIiNAK NEPHOAM, 3aII0UBALIA Ha MM ciex 1 sayapu 2014);

e MCC 28 (peusupan 2011) ViEBecTHIMH B acOIMAPAHH U CEBMECTHM NPEANIPHATHA, IpHeT or EC
Ha 11 gexemrpu 2012 (B cHia 3a FOOMINHH NEPHOAH, 3aIT0YBAIIY Ha WK cied 1 aHyapu 2014);

¢ MWMsmermenma ma MCPO 10 Koucomuwpupanm ¢ubancoBn otdety, MCOO 11 Ceemectu
cnopasymeanas H MCPO 12 OnoeecTaBaHe Ha NATOBE B APYTH NPENNPHATHA — MPEXOJHH
pasnopendy, npuerd oT EC Ha 4 anprn 2013 (B clia 32 TOIWIIHH TTEPHONY, 3aNOYBAMH HA WIH
cnen | aayapu 2014),

s  Hamenenua Ha MCDO 10 Konconugupann ¢uuamcopu ordets, MCOQ 12 OnoeectsBaHe Ha
Ianoee B apyru npennpustus 1 MCC 27 Menuprnyanuu ¢uHancoer otdety (perusupad 2011)
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KPEAUCHEMO Al

NMPAJIOXXEHWA KbM ©®HHAHCOBHSA OTUET
3AT'OJUHATA, TIPUKIIIOUBAINA HA 31 JEKEMBPHU 2014 (TTIPOJALJLKEHHE)
(BCMUKM CYMH ca IPEACTAaBEHH B XIIANM JIEBa, OCBEH KO He & [IOCOYEHO JIPYTO)

OCHOBHH ITOJIOKEHHMSI B CUETOBOJHATA TIOJHTHKA HA JPYKECTBOTO
(IIPOALIKEHUE)

Basa 3a HarorsaHe Ha PUHAHCOBHS OTYET (MPOALJLKEHNAE)

Cmandapmu 4 pasacHen i, 61e3TH 8 CUNL HPE3 MEKPU{lA omuemen Repuod (npodvisicenie)

* HunusumyandH duAaHcoB oT4eTH — WHBECTHIHOHHHM Apyxkectea, npHer oT EC Ha 20 HOeMBpH
2013 (B cia 3a TOOHIITHH IEPHOIH, 3aTIOUBAIINH Ha WiH cnen, | sayapu 2014);

e Ismenenms ma MCC 32 ®unancosn umHcTpymeHTd: IlpeacraBane - Hetupane Ha dwHaHCOBH
AKTMBH H (PHHAHCOBH NMackeH, npueTH oT EC Ha 13 mexeMBpr 2012 (B cHIA 32 TONMIIHK ISPHOIH,
3ano4YBaniy Ha WK cnen 1 anyapu 2014);

s Hamenenus Ha MCC 36 Obesneska Ha akTHBH — ONOBECTABAHE HA BBH3CTAHOBUMATA CTOMHOCT 33
HeduHaHCOBH axTBH, mpuetd oT EC Ha 19 mexemepu 2013 (B cuima 3a roAMInHE YIEPHOIH,
3aro4YBally Ha win caen 1 auyapu 2014);

e IMsmcHenmsa na MCC 39 @unancoew uHcTpyMeHTH: [Ipu3HaBane u ouenssane — Hopanus Ha
JepUBATHBY W MIPOABLIKARANE HAa OTUMTAHCTO Ha XexupaHe, npHeTH oT EC Ha 19 nexemppu 2013
(B cuna 3a rOMIIHY IEPHOIM, 3aM0YBaIK HA Wik ciex | suyapa 2014).

IlpuemaneTo Ha Te3W W3MEHEHHA KbM CBIIECTBYBAINM CTAHOApTH HE € JOBEJIO A0 MPOMEHH B
CHYETOBOAHATA IOJIHTHKA Ha JlpyxecTsoTo.

Cmandapmu u pazacnernus, usoadenu om CMCC u npuemu om EC, koumo ece ouge He ca e1e3nu o
cuna

Cnenaure MCPO, namMeHeHus Ha ChHIIECTBYBANINTE CTAHAAPTH U passacHeHus, w3aaaeHu ot CMCC, ca
npreTH oT EC k1M aaraTa Ha ofo0psaBaHe Ha HACTOAIIHA (DWHAHCOB OTYET, HO BCE OIS HE €a BJIE3JIH B
CHIIA:

» MHamenenns na paznvuad ctanapTH [lomo6penna Ha MC®O (muxsin 2010-2012), nponstayamm
OT TOAMIIHAA NpoeKT 3a monobpenua Ha MC@O (MCOO 2, MC®O 3, MCDO §, MCDO 13,
MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ mell OTCTpaHABaHE HA NPOTHBOPESYHS H M3ACHABAHE Ha
tdopmynuposku — npietd ot EC Ha 17 nexemepr 2014 (M3MeHeHMATA ¢a MPIWIOKHAMH 32 TOIUINAA
NEepHOOH, 3a04BalK Ha 1l cnex 1 derpyapm 2015);

* HsmeHeHHA Ha pa3nvaHH craHiaptd Ilogobpenna na MCOO (mmken 2011-2013), npouzTedanta
OT TOOMIIHMA NpoeKT 3a nopobpenns Ha MCOO (MC@O 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO ¢ IIeJl OTCTPaHABaHEe Ha NPOTHBOPedrs H U3ACHABaHe Ha (opMynupoBku — npuetu ot EC
Ha 18 mexemBpu 2014 (M3MeHEHHATa ca NMPHMIIOKUMM 33 TONHINHK TEPHOAHN, 3aTIQUBAINM Ha HIH
caen 1 aayapu 2015);

e Hamenenne na MCC 19 Jloxoau Ha Haeti nuua - [lnanoee ¢ aedwunupann goxons: BHocku or
HaeTuTe JHIa — mpueTd oT EC Ha 17 nexemspu 2014 (B crna 3a rogMiiHy MEPHOIH, 3alIOMBALIM Ha
v cnepy 1 pespyapu 2015);

¢  KPMC®O 21 Hanosy, nprer or EC Ha 13 1onn 2014 (B cina 2a roginEM OepHOAM, 3aM0UBAIITH
Ha unu caen 17 rouu 2014).

Cmandapmu u pazacnenun, uzoadenu om CMCC, koumo ece ouje ne ca npuemi om EC

Tlonacrosmem, MC®O, npuern ot EC He ce pasnmHuaear cwluecTBeHo oT TeaM, npuetk ot CMCC, ¢
H3KIIOYECHHE HA CICOHHTC CTAHAAPTH, H3MEHEHH Ha CHIIECTBYBAIH CTAHIAPTH W Pas3siCHEHHs, KOHTO
Bce ome He ca 006penu ot EC kBM AaTaTa Ha 0f00psABaHE HA HACTOAIIHS (PHHAHCOB OTYET:

* MCQ®O 9 OuHaHCOBY HHCTPYMEHTH (B CHJIA 3a FOAWINHH TICPHOMH, 3aMOYBAM HA WIH cIex |
Auyapu 2018);

*» MCOO 14 PasueTH 3a peryjaTopHH OTCPOYEHH CMeTKM (B CHIA 33 TOJMINHM TIEPHOIH,
3arovBaly Ha WM ciie 1 aayapu 2016);



2.1.

KPEJIMCHMO AJL

ITPHIIOKEHHM S KbM @®HHAHCOBH A OTYET
3ATOJHUHATA, ITPUKJIIOUBAIIA HA 31 AEKEMBPH 2014 (ITPOBIDKEHUE)
(Berdky cyMH ca MpeCTaBeHH B XHIAAH JIEBa, OCBEH aKk0 He € MOCOIEHO IPYTo)

OCHOBHH IIOJOXEHMA B CYUETOBOJHATA IIOJIMTHKA HA JPYKECTBOTO
(IIPOABJCKEHUE)

Baza 3a 3roTesane HA JHHAHCOBHH OTYET (IPOALKEHHE)

Cmandapmu u pasacnenun, uzvadenu om CMCC, xoumo ece ouie He ca npuemu om EC
(npodwviscenue)

» MCQ®O 15 Ilpuxomu OT HOTOBOPH ¢ KIIHCHTH (B CHJIA 3a TOAMINHE TIEPHONH, 3aTIOYBAINK HA HIH
cnen 1 aayapu 2017);

¢ Hzmenenws Ha MCOO 10 Konconuaupanu ¢umancoeu otdetd u MCC 28 Hupectuiuu B
ACOITMHMPAHH ¥ CHBMECTHH NpemnpuaThs - [1pogax0a Wi BHOCKA HA AKTHBH MEX/TY HHBECTHTOD H
HCMOBO ACOLMMPAHO IIH CHBMECTHO IpeAnpuaTHe (B CHIA 33 FOJHLIHH IEPHOH, 3all0YBAIlH Ha
wriH cnep, 1 aayapwm 2016);

o Hamenenus va MCQO 10 Koncomuampanm ¢uHancopn ordeti, MCPO 12 Onorectasalie Ha
Janmoee B Opyrd mpeanpuAtMs M MCOO 28 HupecTunmm B acorMupaHd W CHBMECTHH
npexnpustas: Ipunarane Ha M3KIIOYCHHETO 3a KOHCONHTALEHA (B CUNa 3a FONHIIHA IEPHOAH,
3anoYBailld Ha WiH cuen 1 auyapu 2016);

* Hzmenenue Ha MCPDO 11 CpBMecTHH cniopazyMenns - CHETOBOJHO OTMHTAHE Ha IpHNo0OHBaHe HA
y4acTid B CHEMECTHA JeHHOCT (B CHNa 34 FOAWITHH IIEPHOMH, 3aMOYBAITH Ha WA cned 1 sHyapH
2016);

s  Hsmenenwe na MCC 16 Hmorn, mammuy u cropbaenua 4 MCC 38 Hematepuanuu akTHem -
HzscHagaHe Ha 0MyCTUMHTE METOAM 3a aMOpPTH3aLMA (B CHIa 33 TOJUIIHY NEPUOIH, 3aTI0OMBAIIH
Ha unu cnex 1 agyapu 2016);

e Hamenenwme na MCC 1 Tlpencrarsane Ha QHMHAHCOBH OTYeTH — MIHHIIHaTHBA 32 ONOBECTARaHe (B
CHITA 33 TOMINEH TIEPHOIH, 3aIl0YBallH Ha M cien 1 sayapu 2016);

¢ Hzmenenne Ha MCC 16 MMotu, Mamunn u cropexenus 1 MCC 41 3emenenme - 3emenenmue:
TUIOAONaiHE pacTeHus (B CHIIa 3a FOAMIIHH NTEPUOIH, 3a0YBaIIN HA UK ciiell | suyapu 2016);

o Hsmerenne Ha MCC 27 MamaBunyanau ¢HHaHCOBH OoT4eTH - MeTo Ha coOCTBEHMSA KanuTal B
CaMOCTOSTENHHTe (PHHAHCOBH OTHYETH (B CHJA 3a TOJWIIHM JEPHOIH, 3al0YBAIH Ha HWIH clieq |
aHyapu 2016);

s V3smenenus Ha paznuuny cranaapty Ilono6penna na MCOO (uuxwn 2012-2014), nposzrryainm
OT TOJAMINHKA NpoekT 3a noxolGpenud Ha MC@O (MC@O 5, MC®0O 7, MCC 19 u MCC 34)
OCHOBHO € LI&J] OTCTPAHABAHE Ha NPOTHBOPCUHS M H3ACHABAHE HA GopMYyNHPOBKY (M3IMEHEHHUATA Ca
TPWIOKAMH 3a FOJHIITHY TIepHOoIH, 3aNn0YBainy Ha wim ciien 1 sayapu 2016).

JPyKecTBOTO O9aKBa, Ye IPHeMaHeTO Ha Te3H CTAHNAPTH, M3MEHEHHA Ha CHIIeCTBYBAIIMTE CTAHAAPTH
M pazsicHeHHd HAMa [la OKakKe CHIIeCTBeH eekT BEPXy (PHMHAHCOBHA OTdYeT Ha JIpy»KeCTBOTO B IEpHOLA
Ha [IbPBOHAYMAIHOTO MM NpPHIIAraHe, ¢ HW3KTOYCHUE Ha CISNHWS CTAaHOAapT, KOHTO OM MOrem Oa WMa
CBHIICCTBCH eheKT BBPXY OTHeTa:

] MC®O 9 DuHAHCOBH HHCTPYMEHTH, KOWTO H3MON3BA €IWH METO/ 3a ONpeicidHe NalIH
(HHAHCOBHAT AKTHE € OLIEHEH 110 aMOPTH3HpaHa WIIH 110 CIIPaBEIIMBa CTOMHOCT, 3aMeCTBAHKH
MHOKeCTBOTO paznHund npasuna B MCC 39. INomxonsT 8 MCOO 9 ce 6a3upa na nvauvma, no
koiTo JIpyxecTBOTC yIpaBifBa (PMHAHCOBHTC CH HHCTpYMEHTH (OM3Hec Momen) H
CIeHH(UIHUTEe NapHYHU IOTOUH 3a (bHHAHCOBUTe aKTHBM. HOBHMAT CTaHAApPT CHINO TaKa
HM3HCKBA H3IO/M3RAHETO Ha ¢IHH MeTof 3a o0eslleHKa, 3aMecTBaHKHM PAIHMHUTE METOAHN B
MCC 39.

B cpmoro BpeMe, OTUNTAHETO Ha X€/DKHPAHETO, OTHACAINC C€ [0 MOPTGEIUIN oT QHHAHCOBH aKTHBH M
MacHBH, YMATO NPHHLMMIH He ca npueT oT EC, e Bce olne HeperyIupaHo.

Coopen npenenxara Ha JIpy»xecTBOTO, NPUIATAHETO HA OTUMTAHE Ha XEILKHPAHETO 3a nOpTdeinu oT
¢vHaHCOBH aKkTHBH M mnacuBH cbrmacno MCC 39: Ounancord wuHcTpyMenTH: [lpH3HaBaHe H
OLICHARAHE, HAMA Ja OKaKe CBINECTBeH edexT BBPXY (PHHAHCOBHAL OTYET, aKO C€ MNPHIOKH KbM
OTHETHATA JaTa.
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KPEJIHCHAMO AJ

TIPHJIOXEHUSA KbM ®UHAHCOBUAS OTYET
3A FTOMHUHATA, [IPUKJIIOUBALLIA HA 31 JIEKEMBPU 2014 (ITIPOTBJDKEHUE)
(BCPI‘!KH CYMH €a IIPEOCTABCHH E XHINAOY JIERA, OCBCH aK0 HE € ICCOUCHO IlpyTO)

OCHOBHH IIOJIOKEHHAA B CYETOBOJHATA IIOJIMTHKA HA JIPYKECTBOTO
(IPOXbJIKEHHE)

CpaBHHTE/IHH JaHHEA

JpyKecTBOTO & NpHENIo Ja IPSNCTAB] CPABHUTENHA UH(POPMAlKs BbE (HHAHCOBHTE CH OTHETH 34 €UH
[IPENXOAEH ICPHO.

KoraTo 3a 1ie;IHTEe Ha MO-HOCTOBEPHO IIPECTABAHE HAa OTYETHUTE OGCKTH M ONCPaliMH e HeoOXOZHMO
Za OpJAT HANpaBeHH NPOMEHH B TAXHATA KNAacHGHKAaIlMd W TIPeJCTABAHETO WM KATO OTHENHH
KOMIOHEHTH Ha TOAHIINAA (DHHAHCOB OTYET, CPABHHTCIIHHTC HOAHHH 34 IIPSAXOIHATA TOAMHA Ce
periacudpuupaT, 3a 1a ObAe MOCTHrHaTa CHIOCTABEUMOCT ¢ TEKYIIHA OTYETeH mepHoA. [IpH mpomaHa
Ha CYETOBOJHA TIOMHUTHKA, KOPEKIIHA HA TPENIKa OT MPEIX0IeH IePHO ] WIH IIPOMAHA B IIPEJCTABIHETO
Ha ¢uHaHCcOBaTA MH(OPMalKA, KOPEKIIHATA C& OTPa3fABa PETPOCTIEKTHBHO H Jpy»eCTROTO MpeicTaps
AONLITHATETHO OTYET 32 (PHHAHCOROTO CHCTOAHHE KbM HAYATIOTO HA CPABHUTE/HUA NEPHOI,

Oruerna Banyra

OyHKIHOHATIHATA BalyTa Ha JIpy;ecTBOTO M OTYeTHATa BayTa Ha NPEICTaBIHC Ha (GUHAHCOBMA OTYET
Ha JlpyxecTBoTO & OBNrapckusr Jies. Ot 1 anyapu 1999 r. 6barapckusr neB € GQHUKCHPaH KBM €BpOTO
npu kype 1.95583 nesa (BGN) = 1 espo (EUR).

Ilpn mEpBOHAZANHO MpPH3HABAHE, CIEIKA B YYXKAECTpaHHA BAyTa CC 3aIICEA BHB (PYHKLIHOHANHATA
BIyT4, KATO KbM CyMaTa B HUy)kKAecTpaHHAa BajiyTa e NpHiara oOMeHHHAT Kypc KEM MOMEHTa Ha
c/lenkaTa WiH onepanusTa. [lapuynnTe cpeacTea M NAPHYHATE CKBHBAJICHTH, KPSIHTH H B3cMAHHMATA,
HMHBCCTHLIEH B LIEHHH KHIKA, KPSIMTH M JpPYTH 3aAbDKCHHA KaTo MOHETapHM OTYeTHH OOeKTH,
JEeHOMHHHPARM B Yy)KAECTPaHHA BadyTa & OTHYHTAT BHB (PYHKUMOHAIHATA BANYTA, KATO Ce NpHiara
oOMEHHHAT Kype, IyOInKyBaH exxeqHesHo ot BHB.

Kem 31 mexemspm 2014 r. BCHYKH MOHETAPHM OTYETHH O0EKTH, JEHOMHMHHPAHH B 4yXIECTPAHHA
BaNyTa ¢a OLCHEHH Io 3akmouuTelHns ooMeHeH Kype Ha BHB. Hali-zHauMMHTe BATYTHM KypcoBe 3a
neiiHocTTa Ha JlpyxecTBoTo KM 31.12.2014 r. ca, kakTo cnenpa:

YyxaecTpaHHA BAJIYTA 31.12.2014 . 31.12.2013 r.
1 Espo (durcupan kype) 1.95583 nB. 1.95583 ne..
1 Hlatcku momap 1.60841 ns. 1.41902 ne.

HeMOHeTapHHTG OT4YeTHH 00EKTH B OTUETA 32 (bHHaHCOBOTO CBCTOAHHAE, ITBPBOHAYATTHO JEHOMHHHAPAHHA
B UyXIOeCTpaHHA BallyTa, ¢€ OTHUHTAT BBHB (I)YHKII[IIOHBJ‘[H&T& BajIyTa, KaTo CC NpHJIara HCTOPHHECKUA
obMeHeH KypC KhM [aTaTa Ha ONepaliyiaATa | [IOCISABAINO He Ce MPeOLEHABRAT 110 3aK/IIOUHTEIEH KYpC.

EdexTute OT KypcoBUTE PasiHKH, CELP3aHH C YPEXKAAHETO Ha CASNIKUTE ¢ UY:KISCTPAHHA BATYTA KN
OTUHTAHETO Ha CHENKH B UyKIeCTPaHHA BalyTd N¢ KypcOBE, KOMTO Ca PasiHYHH, OT TE3H, IO KOHTO
MbPBOHAYAAHO ¢a OWNH HPW3HATH, Cé BKITFOUBAT B OTYETA 3a BCeoOXBATHHA JOXOJ B MOMEHTa Ha
BB3HHKBAHETO HM KaTo “JIpyru noxomu ot AeiHocTTa”,

TEpuxoAH OT H Pa3X0JH 32 JIHXBH

IIpuxonure or M pasxomure 3a JUMXBM ce IpU3HABAT B OT4YeTa 33 BCeoOXBATHUA JOXOJ, CHIVIACHO
NPHHIIHIIA HA HAuMCIIABAHETO Ha Gasa Ha MeToda Ha edexTHBHHA JMXEeH nponeHt. Ilpuxomure oT U
pasxOJMTe 34 JIMXBH BRIIOYBAT aMOPTH3aUMA HA CKOHTO M NpeMHH, KAKTO M Ha APYTH PazTHKH MEKAY
IMBPBOHAYATHATA CTOHHOCT W CTOMHOCTTA HA MaleK Ha (MHAHCOBHTE AKTHBH M NACHEBH, H3YHCIEHH Ha
6aza ed)eKTHBEH TMXBEH MPOLIEHT.
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KPEOJUCHMO Al

TTPUJIOXKEHHA KbM OUMHAHCOBHUA OTUET
3ATOOHUHATA, TIPUKIIFOYBAILIA HA 31 JEKEMBPH 2014 (ITIPOABLJDKEHHE)
(BCcHYKH CYMH ca ApE/ICTABSHH B XMIAOM JIGBA, OCBEH KO HE € IIOCOIEHO IPYTro)

OCHOBHH TIONOXEHHAS B CUETOBOJHATA HOJHTHKA HA JIPY)XECTBOTO
(ITPOIBJIKEHNE)

IMpaxoan oT B pa3xoan 3a JHXBH (HIpPoIL/DKEHHE)

MeTonbT Ha eeKTHBHMA ITMXBEH MPONEHT NMPEACTABNABA METOH 32 ONpefendHe HA AMOPTH3UpAHATA
CTOHHOCT Ha (DMHAHCOB HHCTPYMEHT M 32 paslpeleliHe Ha MPHXO[a OT/Pa3xXola 3a HEero 34 OmpencicH
nepuon ot BpeMe. EQeKTHBHMAT NUXBEH NPOLCHT € JIMXBATa, KOATO TOYHO AMCKOHTHPA OYaKBAHHTE
6BIelM NapHYHA NOCTHIVIEHHMS MAM IUIAIMAaHMA (BKTIOYHTENHO BCHYKH MONYYEHH TakCH M APYTH
Han0aBKH WM OTOHBH) 33 OYAKBAHHA JKHEOT Ha (PMHAHCOBHS WHCTPYMEHT WM KOTaTo € MOTXONAII0 32
T10-KpaTEK MepHoA, 1o fanaBcoraTa My cTOHHOCT.

Koraro onpenens npouneHta Ha AeficTBawiara cekTHBHA JIHXBA, JpY>ECTBOTO ONEHABA NAPHYHHTE
TIOTOIH, KATO B3eMa NPEJBUA BCHUKH JOTOBOPEHH YCIOBMA HA (DHHAHCOBMS MHCTPYMEHT, HO HE OTYHMTA
Obpemy 3arydH mo kpeaurd. M3UHCICHHETO BKIOMBA BCHYKM TAKCH M KOMHCHOHHH, IUIATEHH HIM
MOJIY4EHH OT CTPAaHHTE O JOTOBOPA, KAKTO H PasXOMHTe MO CAENKAaTa, HO He BKIFOURA PasXoilH, 38 KOHTO
KJIMEHTET NPAKD € OTTOBOPEH, KATO HAlpUMEp AaHBLM, HOTAPHATHH TaKCH, 3aCTPAaXOBATENHH BHOCKH,
Pa3X0H 33 PerHCTpalys U APYTH.

Cnen xaTo BeHEXK JafeH KpeouT ¢ OUn obe3lieHe , IPUXOSUTE OT JIMXBH CE& OTYHTAT, KAaTo C& M3II0Ni3Ba
e(PeKTHEHHA JTMXBEH NPOLIEHT IIPH NPEIOCTARSIHETO HA KPEAWTA. [IPUXOANTE M PasXOJUTe 33 JIMXBH TpH
BCHYKH QHHAHACOBM MHCTPYMEHTH C€ TIPEIICTARAT B CTATHHTE , JIprxoqm ot auxeu™ K ,,Pasxony 3a JINXBH"
B OTYET4 34 BCeoDXBATHHA NOXOII.

HPHXOIUI OT H pasXoIH 32 TAKCH I KOMHCHOHHH

IMpuxoauTe OT M pasXoAMTe 32 TAKCH M KOMHCHOHHH OT ()MHAHCOBM YCIYI'H Ce IPH3HABAT B OTYETA 33
BCeoOXBATHHA NOXON, KOraTO ChOTBETHATA YCIYTa € H3BhPUICHA.

Takcure W KOMWMCHOHHHTE C& I[IpM3HaBaT Ha Oasa Hauuco/IiBaHe, KOTaro YCIyrata e
NPeNOCTaBeHa/ MOy eHa, OCBEH TAKCHTE, KOHMTO MpSKO Ca CEBP3aHW ¢ MPEIOCTABAHS/TONydJaBaHe Ha
KpetTH (3ae7HO ChC CBBP3aHHUTE ¢ TOBA IPEKH PasXOfiH), W ce MPU3HABAT (AMOPTH3MpAT) 34 CPOKA Ha
CHOTBETHHA KPEJHT B OTYETA 33 BCeoOXBATHHA JIOXOZ KATO KOMIIOHEHT OT e()eKTHBHATA JIMXBA — BHGK
TIpHIIOXKEHHE 2.4,

DrHAHCOBH HHCTPYMEHTH

DHHAHCOBH aKTHBH

JdpysxecTBoTO KiacH(pHUMpa QUHAHCOBHTE CH aKTHBH B CICHHHTE KATEFOPHU: KPEMTH W B3EMAHHA M
(HHAHCOBH aKTHBH, OIIPEJIENCHH 34 OTYMTAHE O CIPABC/UIMBA CTOMHOCT B TEKyLUATA mHedaniba WM
3aryba. PexoeoacToTo Ha JlpykecTsoTo ompemens MpeNHazHAYESHRETO H KAACH(MKALMATA HA BCEKM
(hHHAHCOB AKTHB MPH TBPBOHAYATIHOTO My NPH3HABAHE B 0T4YeTa 33 (HHAHCOBOTO CHCTOSHEE.

Obuyaiino JpyxecTBOTO IPU3HARA B OTYETA 32 (JMHAHCOBOTO CHCTOAHHE (PHHAHCOBHTE AKTHBH HA AATATa
Ha TEPryBaHe — JaTaTa, Ha KOATO ce ¢ oOBEp3ano (1oeno € OKOHYATEICH AHMKHMEHT) Nla 3aKyImH
CHOTBETHHTC (DMHAHCOBM AKTHBH. BCHYKH (PMHAHCOBH AKTHRM ITEPBOHAYAIHO C€ OLICHABAT 0 TAXHATA
cllpaBeIMBa CTORHOCT IUIFOC NIPEKHTE PAsXOIM [0 TPaH3aKIHATA.

QDUHAHCOBHTE AKTHBHM C€ OTIMCBAaT OT OTYeTa 32 (PHUHAHCOBOTO CheTosMHME Ha JIPY)KeCTROTO, KOTATO
MpAaBAaTa 34 MOMyYaBaHe Ha TAPHYHH CPECTBA (TIOTOLH) OT Te3H aKTHBH Ca H3TCKIIM, WIIH Ca IPCXBLPIICHH
M TO € NPEXBBPAMIO CHUIECTBEHATA YAaCT OT PHCKOBETE H IIOJNBHTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha
JPYro JIALe.

Axo JIpy/KecTBOTO POABIDKABA A JBPKH CHIIECTBEHATA JacT OT PHCKOBETE M MOJI3HTE, ACOLIMHUPAHH Che
coOCTBEHOCTTa Ha JiafieH TpaHc(eprpad (PHEAHCOB aKTHB, TO NPOLB/DKABRE 3 NMPH3HABA AKTHBA B OTUETA
3a ()MHAHCOBOTO CECTOSHME, HO NPHM3HABA CHINP H ofe3rnedveHo 2aqnDKeHAe (3aeM) 3a MOTydEHHTS
cpeicTEa.



2.6,

2.6.1.

KPEJAUCHMO AJ

MPHUIOAKEHHA KEM ®HMHAHCOBHA OTYET
SATOJHHATA, ITPHKJTIOYBAIIIA HA 31 JEKEMBPH 2014 (ITPOABIIKEHHE)
(BcH4KH CyMH Ca NIPe/ICTABEHH B XWISAM J1eBa, OCBEH aKO HE & TIOCOUSHO JPYyro)

OCHOBHM IIOJIOKEHHUS B CYETOBOJHATA IIOJWMTHKA HA JAPYXECTBOTO
(POABKEHHE)

PHHAHCOBE HHCTPYMEHTH (IPOIbLJLKEHHEE)
POUHABCOBH AKTHBH (IPOIbLKEHHE)
Kpeoumu u ezemanun

KpeauTure M B3eMAHMATA €a HENCPHBATHBHH (DHHAHCOBH AKTHBH C (DUKCHPAHH WIH ONpENeIeMH
TUTAMAHES, KOHTO HE Ce KOTHPAT Ha aKTHBSH nasap. Tazu rpyna ¢UHaHCOBH aKTHBH BKIIOUBA TAPHIHE
CpeCTRA MO pasiiallaTellHd CMETKH B OaHKM, B3EMaHHA [0 ICIO3UTH B OaHKM, NpeJOCTABEHH
KPEJ¥TH H aBAHCH Ha KIIHCHTH, M IPYTH B3GMAaHHUA.

B3eMane OT JaicH KIHEHT Bh3HUKBA M CE INPH3HABA B OTUETA 32 (PHHAHCOBOTO CHCTOAHME MPH ITAILAHE
Ha CyMaTa Ha KPeJTHTa KbM KITHEHTa H/HITH [IPH H3LIHCHHUETO HA ONIPEAE/ICHH NPOLEAYPH, BKIHOUYMTE/IHO
IPeACTABAHETO M MpPOBEPKATA Ha M3HCKBAHM 3a LENTA NOKyMeHTH. J[Ipy)kecTBOTO NpenocTaBs
HOoTpeOHUTENCKH KpeUTH B TapHyHa (opMa Ha QUBHYecKH JTHIA ¢ HoBpa KPeHTHA HCTOPHS

erllHTPITe H B3EeMaHHMATA ITOCACABAIIC C& OTYHTAT 110 AMOPTH3HPAHATA UM CTOHHOCT, TIPH IIpWIaralic Ha
METOAA HA GCIJCKI'HBHI'I}I JINXBCH IIPOLICHT.

Koraro e ppamoxso, JIpy:kecTROTO Olpefies CIpaBellIMBAaTa CTONHOCT HA €IMH MHCTPYMCHT Ha Gasa
GopcoBnTe LIGHH Ha aKTHBHUA [1asap 3a TO3H HHCTPYMEHT. [1a3aphT ce CUmMTa 32 aKTHEEH, ako GOpcoBHTE
LEHH ¢4 Pery/IIpHH M JISCHO JOCTHIHH M NPEACTARIABAT AKTYATHA M PEIOBHO OCHIICCTBSBAHH NPEKH
Na3apHH CASNKH. AKO I1a3apeT 3a AafeH (PHHAHCOB HHCTPYMEHT He e aKTHBeH, J[pyKeCcTBOTO YCTAHOBSBA
CTIPABEAURATA CTOHHOCT, M3NOZBAMKY [PYrH TEXHHKH 3a OLEHKA. TeXHMKWTE 28 OLEHKA BKIIOYBAT
M3M0/I3BAHE HA CKOPOIIHH MPEKH AHAJIONOBH CACNKM MeKAy HHGOPMHpAHH, CHITIACHM CTPaHH (aKO HMa
TaKWBa), CHPABKH 3a TEKyIlaTa CHpaBe/UIMBAa CTOMHOCT Ha OPYTH HHCTPYMEHTH, KOWTO Ca CXOMHH IO
CBIIECTBO, METOAM H AHAIMZH Ha AWMCKOHTHDAHWTE MApHYHM NOTOIM M MONENM C LEHH Ha OTLH,
IMomxomeT, KOHTO Cce NMpHIara HPH OIEHKATA € CJASTHUAT: a) Ja C& M3I0/I3BA MAKCHMATHO OOSKTHURHATE
[a3apHH JAHHK H Ja Ce pasukTa BE3MOXKHO Hal-MalKo Ha crcuH(IHM 232 JIpY)KEecTBOTO OlEHKM H
edekty, 6) 2a ce BKMOYBAT BCHUKHA (JAKTOPH, KOWTO YYACTHMIIMTE B Masapa Guxa B3enu NpejBqj NpH
ONpeAe/HETO HA LEHA, H B) OLIGHKATA 1A € CHBMECTHMA ¢ ODIIONPHETHTEe METGIONOTMH M NPAKTHKY 38
1eHooOpasysane Ha (HHAHCOBY HHCTPYMEHTH.

Haii-no6puaT nokazare: 3a COpaBeNTBaTa CTOHHOCT Ha eIH HUHAHCOB MHCTPYMEHT MPH ITHPBOHAYAIHO
Npu3HaBaHe € LSHATa Ha CAIKATa, T.C. CHPABSIHBATA CTOMHOCT Ha JANCHOTO MMM IMOMYYEHO
BB3ME3ABAHE, OCBEH aK0 CIIPaBeTHBATA CTOHHOCT Ha TO3M MHCTPYMEHT C¢ BEDKIA NP CPABHEHHE C
ApyrHl ABHH TEKYINM Ta3apHH TPaH3AKIHM CBC CBINMA MHCTPYMeHT (1.6. G€3 K3MEHEeHWs ITH
TIPErpyNHpaHe) WIH BE3 OCHOBA Ha ZIPYTH TeXHHKH 32 OLIEHKA, YHHTO TIPOMEHIHBH BKIIOYBAT CaMO
mybmaea #AgopMara. KoraTo nemara no cuenxara e Hai-AoOpHAT MOKazaTedl 3a CHOpPABEIMBATA
CTOHHOCT NPH ITBPBOHAYAIHO HPU3HABaHE, (PHHAHCOBHAT HHCTPYMEHT CE OLICHSBA ITEPBOHAYAITHO 110 Ta3H
IeHa Ba CeKaTa H BCAKA PAs/IMKa MEXK/Y Ta3H LEeHa H CTOMHOCTTE, IIOIyH4eHa IbPBOHAYANHO OT MOJEA
3a OIIEHKA, ce [IPH3HABA B TeKyiaTa nevanta wim 3aryda 3a roguHaTa B 3aBHCHMOCT OT OTIENHATE (JakTH
K 00CTOATENICTBA II0 CAENKATA, HO He TI0-KhCHO OT MOMEHTa, B KOUTO OIICHKATA € H3LAI0 MONKPENeHa OT
SIBHM Ta3apHH JaHHH W CHACIKATA € NPHKIOUEHa,

CnpasennuBHTe CTOHHOCTH OTPA3ABAT M KPENUTHUA PACK HA HHCTPYMEHTA, KaTO BKIFOUBAT KOPEKITHH 34
OLICHABAHE Ha KpeIUTHHA pACK oT JIpy>KecTBOTO A Ha OTCpellIHATA CTPaHa, TIPH HEOOXOUMOCT,
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2.

KPETUCHMO Al

TIPHWIIOKEHUS KbM O®UHAHCOBHS OTYET
3A TOIMHATA, IPUKTIOYBALLIA HA 31 IEKEMBPH 2014 (IPOLIDKEHNE)
(BcHuxH cymu ca MpeACTABEHN B XHIAAM JIEBa, OCBEH 2KO He € MOCOYEHO JIPYTO)

OCHOBHH HIOJOXKEHWA B CUYETOBOJNHATA IOJATHAKA HA JAPYKECTBOTO
(IIPOABJDKEHNE)

2.6. @uuaHCOBHM HHCTPYMEHTH (IpOIb/DKEHHE)

2.6.1.PHHAHCOBH AKTHBE (IPOJB.IKeHHE)

Obeayenxa na QUHAHCOGU AKIMUGY

K®M Kpad Ha BcEeKH OTUETEH IepHoI PhkoBONCTBOTO Ha JIpYKCCTBOTO OIICHABA HaTH MMa OOCKTMBHO
JIOKA3ATENCTRO, Ye JajieH ((MHAHCOB aKTHE WIH IpyTia (MHAHCOBH aKTHBH ca obesneHeri. CMiaTa ce, ue
€IMH (MHAHCOB aKTHE HIM I'Pyna (HHAHCOBM aKTHBH ca 00e3lleHeHM M TOBa HOCH 3arybH, KOTaTo HMa
00EKTHBHO [OKa3aTeNICTBO 3a TAXHOTO BIOINABAHE, B PE3YNITAT HA €IHO HIH ToBede CHOMTHI, KOMTO ca
BB3HHKHAIH CJell IBPBOHAYAIHOTO IIPU3HABAHE HA AKTHBA M TOBA CBOMTHE MMa BIMAHME BBHPXY
H3YHCICHUTE OBACHIH MAPHTHH TIOTONH Ha GHHAHCOBHSA AKTHE WIH Ha rpymniara MHAHCOBH aKTHERH, KOETO
MOJKe MPHONHBHTEIHO a OBOC ONCHECHO.

Tlpu ananuza Ha (aKropuTe 32 00E3NEHKA C& R3e€MAT NPeIBHI CTATHCTHYECKHTS JAHHKN M HCTOPHUECKHS
omAT Ha JIpyKecTEOTO 33 TEeHACHLMHTE B IMOBSACHHETO HA Pas3IMMHUTE BHAORE KPSIUTHH IPOLYKTH U
nopTdeiiny 0o TOMHEM M KPEWTHA HCTOPHA HA THTIOBETE KITHEHTH.

Harpynmanara ofe3neHka ce IPENCTABA KATO ce NpPHCHANa OT OTYETHATA CTOMHOCT HA CHOTBETHHS
(hHHAHCOB AKTHR.

Ofesyenka Ha Kpeoumu U 63eMAHUR OM KTUEHTU

KbM Kpas Ha BCCKM OTHGTCH HCPHON PBKOBOACTBOTC Ha Jpy:KecTBOTO NMpaBH MpeLieHKa JamH HMa
Hamuie OOeKTHBHM JOKA3ATENCTBA 34 CHOUTHA M OOCTOATENCTBA, KOMTO MOKA3BAT, Y€ ONPESICHU
MHIMBHAYATHH KPeJHTH H B3eMaHHA HIH IPyTa KPeJHTH H B3eMAaHHs ChC CXOOHH XapaKTePHCTHKH, ca
ofeslieHeHH. JlameH KpeauT WM TPyMa KPeAuTH ce npuema, we e/ca obezueHeH(H), KOraro HMA
Oo0eKTHBHH JIOKAa3aTeJICTBa, Y€ © BE3HUKHANA 3aryba B pe3yNTaT Ha e€JHO WIM HAKONKO CHOHTHA
(cpbuTHA, TIopaKIamK 3aryda), KOHTO ¢ Ce CIYYMIM CIie] MBPBOHAYANHOTO NPU3HABAHE HA AKTHBA
{(aKTHBHTE) H KOHTO Ca OKA3allH BIHIHHE BEPXY OBACIIATE MAPHYMHM IIOTOLM OT aKTHBA (AKTHBHTE) H
TOBA BITHAHHE MOXE HANEKIHO NPHOIM3HTENHO [a C& OLSHH.

Hugnkaropure, Kouto JlpyXecTBOTO HM3MOM3Ba, 3a Ja YCTAHOBM HATd WMa HaTule OOEKTHBHH
J0OKA3aTelICTBA 34 3ary0u oT o0e3LeHKa ca;
e HapyIcHHA B AOTOBOpPEHMTE NNAIAHWA Ha INABHANATA M INXBATA,
® TPYAHOCTH C MAPWYHKTE MTOTOM, H3HMTBAHH OT JUTEXXKHAKA, HAPYIIEHHS HA KIIOUOBH YCIOBHI
M ChOTHOLIEHUA (IOKA3aTENH), 3aJI03KEHH B KPSUTHHA JIOTOBOP,
e BJOmMaBaHe Ha (PHHAHCOBOTO, IMA3apHOTO H KOHKYPSHTHOTO IIOJNOXNKEHHE HA IIBKHHKA
(KOHKPETHO M Ha THIIA, KbM KOHTO IPHHAIIICHKH),
BAOIIABAHE HAa CHCTOAHUETO M KAa¥ecTRBaTa Ha o0esneueHHATa,
CTapTHPAHE HA TPOLEAYPH MO THKBUIAHS W/HITH HECECTOATETHOCT,
CMBPT M Jp. NoAOCHH,

ObezneHKaTa Ha KPEAWTHHUTE B3€MAHUA C& NPHIHABA B OTHETA 33 (PUHAHCOBOTO CHLCTOSHHE, KOTATO
CEHLISCTBYBAT SCHM H 0DeKTHBHM FoKazaTencTea, de JIpyxecTBOTO HAMA Ja OBJle B CHCTOAHME a2 CH
colepe TBIDKMMHTE OT KPSAMTONONYYATeNHTe (UIBKHHLUTE) CYMH, CBITACHO ITBPBOHAYAIHHTE
JIOrOBOPEHH YCIIOBHSA.
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KPEJUCHUMO AJl

ITPUJIOXXEHUA KEM O@UHAHCOBUA OTUET
3A TOTMHATA, TTIPMIUTIOUBALIA HA 31 JEKEMBPH 2014 (TIPOILJDKEHHE)
(B CHYKH CYMH Ca IIPEACTABEHH B XIUTAAN JIEBa, OCBEH aKO HE € [I0COYEHO Ilpyl"())

2. OCHOBHH IIOJOXEHHS B CUYETOBOJAHATA IIOJUTHKA HA APYXECTBOTO
(IPOIXBJIKEHUE)

2.6. PHHAHCOBH HHCTPYMEHTH (IPOTb/LKEHHE)

2.6.1.PUHAHCOBH AKTHBH (TPOb/KEHHE)

XpeauTy, BIIKOUEHH B rPYNH ChC CXOAHH XAPAKTEPHCTHKH M MHIHKATOPH, C¢ OLEHABAT 3a 3aryOH oT
ofe3neHKa KOMEKTHBHO, Ha mopTdeiinna 6asa. [Janed xpenuT ce KIAaCH(HIHpPA B CHOTBETHA PHCKOBA
TPyNa ¥ Ce OLEHABA B 3ABHCHMOCT OT MOCQUEHHTE TIO-TOPE KPHMTEPHM, KATO OCHOBHHAT KPHTEPHH €
IIPOABIDKHTENHOCTTA Ha 3abaBaTa Ha HOTOBOPEHHMTe IUIANIAHMS HA TJIABHHLATA W/HNH Ha JHMXBATa.
Jpy:KeCcTBOTO OTYHTA CHIIO AHATH3A 33 BIOIISHOCT BHB (PUHAHCOBOTO CHCTOAHHC HA JTHKHUKA H HA
H3TOMHHLIMTE 33 [TOTACABAHE HA 3a]Tb/DKCHHATA MY,

CYMaTa Ha OOE3LEHKUTE MO KpEeIUTHTEe <& H3IYHCIIABA KAaTO pa3lHKa MEXKNY BBL3CTAHOBUMATA M
GanaHcoBara croiiHocT Ha KpPSAUTHTES KbM Kpad Ha OTUETHHA IEPHOJ. Br3cTaHOBMMATAa CTOMHOCT
Inpeacrapjiasa HacToOALIaTa CTOHHOCT HA OYAKBAHHTE Napu4yHH IOTOLH, BKJIHYHTCIIHO CYMH,
BE3CTAHOBHMH OT rapaHiWH W 0633118'{61{[/1}1, JUCKOHTHPAaHH Ha Gaza OBEPBOHAYAITHHA eq.)eKTHBeH
JTMXBCH YIPOLICHT.

WzuucnenusaTa Ha cymuTe 3a OO0eslicHka ce H3pbpliBar oT JpyxecTBOTO Ha 0a3a BBTPELUHO
pa3paboTeHd MPUHIIMIH, [paBHia ¥ TCXHHKH, OCHOBAHH Ha wauckeaHuara Ha MCC 39 ®unaHcosM
HHCTpyMeHTH: [Ipy3HaBaHe U olIeHABAHE.

B JIpyxecTBOTO € HpPHETO ©XCMECEeTHO fia Ce M3BLPIIBA NPErIe] W AHAINZ HA BCHUKH KPEJHTH W
B36MAHHA, Ha KOHTO € HampaBeHa oDeslieHKa W/HIH HMa HMHIMKATOPH 3a Takaea. Beska cremsaina
HpoMiHA B HA4MHa H CPOKOBETE 33 MONY4YaBaHe Ha IUIAINAHE TI0 KPEAWTHTE, BOHAT OO NMPOMSHA B
pa3Mepa Ha 00e31[eHKATA KATO CYMAaTa HA H3MEHEHHETO Ce TIPEZICTABS B YBEIHUYEHHE WIH HAMAICHUE HA
nosyupaTa “3aryGa ot obe3neHka M HechOHMpaeMOCT Ha KpeIHMTH B OTHETa 3a BceoOXBATHUS JOXOJ.
Kopextusbr 3a obeslleHKH M HeCHOMpaeMOCT Ce HAMAISBA CaMO TPH TEHJESHIHWA 38 nonobpsaBaHe
Ka4eCTBOTO Ha CHOTBETHHS KpeIWT HWIH B3eMaHe (WIH IPyNaTa KPeJWTH WM B3eMaHKA), IPH KOETO
CBLIECTBYBa JOCTaThYHA BEpPOATHOCT 32 CBOEBPEMEHHO CHOMpaHe Ha TTIABHULIATA M JTHXBATA, B
CLOTBETCTBHE € ITBPBOHAHYAITHMTE YCIIOBHS, BKIIOUYEHd B jJoropopa 3a 3aeM. Ilociensammre
BB3CTAHOBABAHHA WIH HAMANEHHI Ha 00e3LeHKH, KOUTO Ce IBLIDKAT Ha ChOMTHS, BE3HMKHAIH ClIe] TIX
Ce OTpPa3fBAT KATO PEMHTErpHpaHe (HaMaieHue) Ha 3arybuTe ot obesleHKa H HechbOHpaeMoCT B OTHeTa
33 BceoGXBATHHA HOXOA W PECTIEKTHBHO HA KOPEKTHBA 33 00e3IeHKA.

Korato emus kpendr e HechOupaem, TOM C& OTNHCBA CPELLy HATPYNAHHUTE 3d HErO CYMH 3a 00e3LeHKH
II0 KOPEKTHRHATA CMeTKA. TaKHBa KPEAKMTH Ce OTIHCBAT CAMO CIE] KATO BCHYKH HEO0OXOIUMM MPAaBHH
MpoLeXypH ca OHIMH HAELPIIEHH H CyMaTa Ha OKOHYATeNHaTa 3aryda ¢ Ouia OKOHYATeNHO YCTAHOBSHA.

2.6.2. PHBARCORH NACHBH H HHCTPYMEHTH HA COOCTBER KAIMTAJ

JpyxecTBOTO KiacHOHIEPa CBOMTE 3aJB/DKEHHA, TBITOBHTE HMHCTPYMEHTH H HMHCTPYMEHTH Ha
cOOCTBGH KamuTaj HIH KaTo (HMHAHCOBH NACHBH WIH KaTO COOCTBEH KalMTAI B 3aBHCHMOCT OT
CBIHOCTTA M JOrOBOPHUTIC YCIOBHA TO CBOTBETHHS WHCTPYMEHT. JIpyKecTBOTO Ompenens
racHHRAMATa Ha (HAAHCOBUTE CH IIACHBH B MOMEHTA Ha TAXHOTO BE3HHKBaHe. Boruky duHancoBH
TIACHBH, TIPUTEXAaBaHH oT [py:kecTBoTo ca KiacHpAnupaHd kKato J[pyrW (UHAHCOBM MACHBH H Ce
OTHHTAT [0 aMOPTHIHPYeMa CTOHHOCT.

(OHHAHCOBHTE NMACHBH BIUIIOYBAT 3aJbIDKEHHS 110 MONyYEHH 32eMH OT JTAMHTHPaH Opoil (3HYeckH u
IOPHAHYCCKH JIMIA, NoNMyIeH 6aHKOB 3a€M W OpYTH 3aAb/bkeHHA. [IbpBOHAYANHO Te ce MPHU3HABaT B
oTYcTa 33 (HHHAHCOBOTO CEHCTOSHME TIO CTPABEAJIHBA CTOHHOCT, HETHO OT TPEKHTE pa3Xogu o
TPaH3aKIMATA, a TIOCNICIBALIC — IO AMOPTHIHPYEMA CTOHHOCT HO METOA HA e(EeKTHBHATA THXEBA.

12



2.

2.6.

KPEJUCHAMO AT

MMPHJIOXEHHWA KbM ®UHAHCOBHA OTYET
SATOHHUHATA, ITPUKJIIOUBAILA HA 31 JEKEMBPU 2014 (IIPOOLIDKEHUE)
(BcHaku cyMH ca IPEJCTABCHHA B XWIMH JIEBA, OCBEH aKO HE ¢ MOCOUEHO APYIO)

OCHOBHH HOJOXKEHHSI B CUETOBOJHATA HOJHUTHKA HA JPYXKECTBOTO
(IIPOXLJDKEHNE)

DHHAHCOBH AHCTPYMEHTH (NPOAL/IKEHHE)

2.6.2. PEnancoOBH NACHBH H HHCTPYMEHTH HA COfCTBEH KamuTan (IPOAL/IKeHHE)

2.7.

2.8.

Paszxonure 3a THXBH TIO C]JI’IH&HCOBH’DG HaCHBH CC OTUHTAT TCKYILIO B OTHCTA 3a BceOoOXBaTHHUA JIOXOM.

(UHAHCOBHTE NACHBH CC OTMHCEAT, KOTaTO 3aJB/DKCHHETO MO TAX CC YPEOH, OTMCHH HMIIH HacpellHaTa
CTpaHa 3aryGH IPaBoTO Ha YIPAKHIBAHE.

JIa3uur

DURAHCOG AUTUH2

DUHAHCOBMAT NU3HHT, TPH KOHTO ce TpaHCcheprpa KM JIpyKecTROTO CHIIECTBEHATA JACT OT BCHYKH
PHCKOBE M CTOMAHCKH TOJI3H, MPOM3THYALIM OT COOCTEEHOCTTa BBPXY AKTHBA MO (PHHAHCOE U3UHL,
ce KANMWTANMU3Hpa B CYESTOBOAHUS GamaHC HA JIM3UHIOMONYYATENS, KATO Ce MPEACTaBd KATO HMMOTH,
MAIMHH B 00Opy[IBaHe TPAHCIIOPTHH CPENCTBAa IIOJ JIM3HHT - 1O [ICHA Ha He3abaBHA IpoIakOa WM
aKO € MO-HKCKA - 10 HACTOAIATa CTORHOCT Ha MUHHMATHUTE JIM3HHIOBH IUIAIIAHNA.

JIM3HHTOBKMTE IUIAIAHMSA CHIBPIKAT B OIPEASICHO CHOTHOIUCHHE (MIHAHCOBHA pasxof (JIHXBaTa) W
MpHIAJAINATA CC YACT OT JIM3MHIOBOTO 3ab/DKCHHE ([VIABHMIA), TAKA 9C Ja C¢ IOCTHUTHE JOTOBOPCHHS
JHXBEH TPOLEHT 33 OCTABALIATA HEM3NNATEHa 4YacT OT IMABHMIATA IO JHIMHI'OBOTO 3aJBLILKEHHE.
IpuaoSurute Tox GHUHAHCOB AM3KWAT AKTHBH Ce aMOPTH3MUPAT HA §a3a ITOTe3HHS KHBOT Ha aKTHEA.

Onepamugen muzunz

JIuzuHr, npe KoHTO HaeMOAATEI AT MPOALDKABA A4 NPHTE)XKABA CHIIECTBEHATA YACT OT BCHUKHM PHCKOBE
M CTONAHCKH W3roAHM OT COOCTBEHOCTTA BBPXY AAfCHHA AKTHE ce KIacH(UIMpa KATO ONEpaTHBEH
muzuEr. [IpH olepaTHBeH JIM3HHT JIH3AHTOBATE IUAIIAHKA (¢ M3KIIOYMCHAS HA PASKOMAWTE 34 YCIYyTH,
HanmpHUMep 34 3acTpaxoBKa W TIOMAPEAKKA) c€ TPH3HABAT KATO TEKyIIH pa3xofd B OTYETA 34
BCeOOXBATHHUA JI0X0/ Ha 0a3a NuHeeH MeTO[ 2a MepHOJA Ha JIM3HMHTA H c4 IpeIcTaBeHH Karo “Oomu
aJMUHHUCTPATHBHU H APYTH pasxou”.

3emH, HMOTH, CEOpPBLKeHAH H 000Opy/ABane

IIvpeonauanuo oyenssane

IlpH DBPROHAYATTHOTO CH NpHAOOHBaHE TBITOTpaifHUTE MaTepHATHH aKTHBH ce OLEHABAT MO IIeHa Ha
npunobueane (cebecTOWHOCT), KOATO BRIIOYBA MOKYTHATA LEHA, BIJL MHATHHYECKH TAKCH M BCHHYKH
TIpeKH pasxony, HeoOXOIHMH 3a MpHBeXIaHe Ha akTHBa B paboTHO cheTosHHe. [IpeknTe pasxoaH ca:
pasxo[ 32 MOATOTOBKA HA oDeKkTa, pasxodM 3a IIbpBOHAYAHA JOCTaBKA H 00paboTka, pasxoaute 3a
MOHT@K, PasxXO[M 34 XOHOPAPH Ha JIALA, CBEP3AHM C MPOEKTA, HEBB3CTAHOBMMH JAHBLM H Ap.
HApyxectBoTo € onmpememano croiinocren mpar or 700 iB., nog koiTO NpHIEOHTHTE AKTHBH
HE3ABHCHMO, 4Y¢ TPHTEXKABAT XapaKTePHCTHKATA Ha JBATOTPacH AKTHB, €€ TPETHPAT KaTO TEKYIN
Pasxon B MOMEHTA Ha HpPII[OﬁPIBaHCTO HM. .

ITocredsawo oyensieane

H3abparusr ot JpyxecTBOTO MORXO] 32 MOCIESABAIIA OLIEHKA HA ILNTOTPAHITE MATEPHANHA AKTHBH ©
Mozena Ha cebecrofinoctta 1o MCC 16 Huomu, mawuny u cvopvicenus — lieHaTa Ha NpAgoOuBaHe
(ceBecToMHOCTTA), HAMAIIEHA C HAYHCISHHTE AMOPTH3ALMH M HATPyaHuTe 3arybu ot obe3neHka,
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28.

KPEJUCHMO AJ]

MNPUJICKEHUA KBM @HMHAHCOBHA OTUET
3ATOOHHATA, ITPUKITIOUYBAIIA HA 31 IEKEMBPH 2014 (TIPOABIDKEHHE)
(BcuukH cyMH ca OPEICTAaBEHH B XIIAAM NeBa, OCBEH aKko He e MMOCOYeHo JPYTo)

OCHOBHH IOJOXEHHI B CYETOBOJHATA IOJIMTHKA HA JPYKECTBOTO
(IPOIBJIKEHME)

3eMu, AMOTH, ¢LOPBKEANs H 060pyABaHe (IPOALIKEHEE)
Memoou na amopmuzayus

JpyxkecTBOTO W3MON3BA NMHEEH MeTOJ( HA aMOPTH3AIlWs HA MUMOTWHTE, MAINWHMTE M 00OPY/BAHETO,
AMOpPTH3HpAaHETO Ha aKTHBHTE 3aII04YBA, KOTATO T€ Ca HA pasmnoickeHde 3a ynotpeba. 3emsara He ce
amopTH3Hpa. I1oNe3HHAT SKUBOT MO OTAENHH AKTHEH, peBU3HpaH 0T PEKOBOACTEOTO Ha JIpy>KeCTROTO B
Kpas Ha NPeIX0JHHA OTHETEH MEPHO)L € KAKTO CIIS/EA!

e crpajm — 25 1.

¢ obopynBaHe — 2 1.

® TPaHCTIOPTHH cpencTBa — 4 T.
® CTOIIAHCKY UHBeHTap — 6.67 r.

OHpe,I[eJ'IEHPDIT CPOK Ha IMOJIC3CH KHMBOT Ha I[’BHFUIpaﬁHHTe MaTEpHaANIHA aKTHBH CE TPEeriexaa B Kpad
Ha BCEKH OTYETEH MNMEPUOa H IPH YCTAHOBABAHC Ha 3HAYWUTEIHH OTKIOHEHHS CIIPAMO G'B,ILGIILH'IC
OYaKBAHMA 34 CPOKA HA H3IMOJI3BAHE HA aKTHBHTE, CHIIHAT C€ KOPHUIHpa IICPCIIEKTHBHO.

Hocnedsawu pazxodu

PasxopTe 3a peMOHTH M NONAPHKKA Ce NPH3HABAT 3a TEKYILH B IIEPHO/A, Pe3 KOHTO ca HanpaBeH!.
W3pLpineHn mocnefBAINH pa3XOAH, CBBP3AHH C ABATOTPAiHH MATEPHATHH AKTHBH, KOHTO HMAT
XapakTep Ha IIOAMSIHA HA OOPSICICHHM BB3JIOBH HYACTH WM Ha NPEYCTPOHCTBO M PEKOHCTPYKLIMH, CE
KAIHTANHNAPAT KM 0aaHcoBaTa CTOHHOCT HA CHOTBETHHS aKTHB M CE NPEpasriexia OCTATEUHHAT My
MoJie3eH KMBOT KbM JaTata Ha Kanuranuzanus. ChIIeBpeMeHHO, HEeaMOPTH3HpAHAaTa dYaCT Ha
3aMEHEHHTE KOMIIOHGHTH CC H3MHCBA 0T Gamancorara CTOHHOCT HA aKTHBHTE W CE€ TIPH3HARA B
TEKYLOUTE pa3xo/y 3a IEPHOA Ha IPeYCTPOHCTROTO.

Obeszyenxa Ha armusy

BanarcosuTe cTOMHOCTH Ha ABITOTPaHHUTE MaTEPHATTHH aKTHBH TIOMIEKAT Ha TIperiel 3a o0e3leHKa,
KOraTo ca HanMie chOHTHA WIH MPOMeHH B 00CTOATe/ICTBATA, KOUTO ITOKA3BaT, Ye Te OHxa MoTH aa ce
OTIHYABAT TpaliHO OT BBH3CTAHOBMMATA HM CTOMHOCT. AKO €a HANHIE TAKMBA HHIWKATOPH, UYe
BBE3CTAHOBHMATA CTOMHOCT € MO-HHCKA OT TAXHAT2 DAlaHCOBA CTOHHOCT, TO DOCAEAHATA CE HAMAJIABA
A0 BB3CTAHOBUMATa CTOMHOCT Ha AaKTHBHTE. DBL3CTAHOBMMATa CTOMHOCT HA JIBATOTpaiHHTe
MaTepHATHH aKTHRH € MO-BHCOKATA OT ABETe: CNpABSJIMBR CTOWHOCT, HAMAJEHAa ¢ pasXoiM 3a
nponaxba WK cToMHOCT TpH yroTpefa. 3a onpenensHeTo HA CTOWHOCTTA MpH ynoTpeda Ha AKTHBHTE,
6baelMTe NApHYHA MOTOLM C& JHCKOHTHPAT O TAXHATA HACTOAINA CTOHHOCT KaTO C€ IpMiara
JUCKOHTOBA HOpPMAa @peld AaHBLH, KOATO OTPa3fiBa TEKYIIHTE NAa3apHH YCIOBHA H OLEHKH Ha
BpeMcBaTa CTOMHOCT Ha [IapHTe W PHCKOBETe, CelM(HYHH 32 CHOTBETHHE AKTHB. 3arybure OT
00e31IeHKA ¢& OTUMTAT B OTYETA 3a BCeOOXBaTHHA AOXO/.

Heuanbu u 3azy6u om npodaxcba

JEenroTpaifHiTe MaTepHalHH aKTHBY Ce OTIIMCBAT OT OTHeTa 3a (PHHAHCOBOTO CHCTOSHHE, KOraTO Ce
H3BAOAT TpaHHO OT yroTpeba M He ce OYaKBaT OT TAX GBAEINM CTOMAHCKH W3TOOH WM ¢€ MpPOjamar.
TleuanGute wmm 3ary0uTe OT DpoAakOM HA OTHETHH SKTHEBH C€ ONPEICIAT 4pe3 CPaBHABAHETO Ha
MPpUXOJWTE OT mpofaxbara W GanaHcoBaTa cTOHHOCT Ha aKTHBA KBM JaTaTa Ha mpoaakbara. Te ce
TIOCOYBAT HETHO, Karo “JIpyrH JOXOAH OT AEHHOCTTA” B OTYETA 33 BCEOOXBATHUSA TOXOI,
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2.9,

KPEQJACHMO AJ

MPUNIOXKEHHA KBM ®UMHAHCOBUA OTUET
SATONHUHATA, ITPUKJIIOUBAIIA HA 31 JEKEMBPH 2014 (IIPOOBJDKEHHE)
(Beruxu cymu ca NPeACTABSHM B XIUAMH JIGRa, OCBEH aKO HE € OCOYEHO APYro)

OCHOBHH NOJOXEHHA B CYETOBOJHATA NOJIATAKA HA JPYKECTBOTO
(IPOIBJKEHME)

Hemarepuaang akTHEH

Hemarepuaimnre akTHBH c€ TNpeAcTaBAT B OTYETAa 3a (DMHAHCOBOTO CHCTOAHME IO IieHA Ha
npuaobKBaHe, HAMATEHA C HATPYTIAHATA aMOPTH3ALMS M ChC 3arybuTe oT obeslienka. B TexHus cheTap ca
BKJIIOYEHH TPOrpaMHH NpoaykTy (codTyepH) B MHLIEH3H 3a HON3BaHe Ha codryepu.

JIPY)KGCTBOTO npriara JJHHCCH METOA Ha aMOPTH3alHMsd HAa HEMAaTCPHATIHHTE AKTHBH IPH CISAHUTE
TOAHIIHN aMOPTH3AITMOHHHA HOPMH:

¢ JIuneHsu v npaga 3a cyeToRoaeH codryep - 5 %
e Kmuenrcxu codryep ,,Credissimo™ u Besaxa MOTH(HKALIEA B HETO - 5%

banancoBaTa cTOMHOCT Ha HEMATEPHAIHUTE aKTHBHM I0[IEXH Ha IIpErfel 3a obesleHka, KOrato ca
Haluie cb0UTHA, HIH IIPOMEHH B O0CTOSTE/ICTBATA, KOUTO IIOCOYBAT, Ye OalaHCcOBaTa CTOMHOCT 6M
MOII& Ja Ha/JIBMINABA BHICTAHOBHMATA MM CTOHHOCT. ToraBa oGe3licHKaTa ce BRMOYRA KATO PA3X0/, B
oTYeTa 33 BCeoOXBaATHHA JOXO/.

HemarepraneuTe aKTHBH C€ OTIMCBAT OT OTYeTa 3a (PHHAHCOBOTO CBHCTOAMME, KOTATO CE M3BAIAT
TPaiHO OT ynoTpeba M He Ce 09AKBAT OT TAX OBICIIM CTONAHCKM W3rOAM WM ce npoxanat. IleqanGure
HUIH 3ary0uTe OT NpoAaxOH HA HeMaTepPHAIHH aKTHBH Ce ONPENe/IAT Ipe3 CPABHABAHETO Ha IIPHXO0IHTE
oT npopaxbara M GanaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JaraTta Ha npogaxkbara. Te ce mocousar
HETHO, B “JIpyTH MOXOMH OT NefHOCTTA, HETHO” KHM OTYETA 33 BCeOOXBATHHS NOXO/I.

2.10. MHBecTHIMH B ALINEPHH APYKECTBA

2.11.

HABArocpovHHTE HHBECTHIHHW, NpPESACTABISBAILM JANOBS B OLINEPHH IPYXKECTBA, CC OLEHABAT M
[PEACTABAT BbB PHHAHCOBHA OTHET N0 cebecToitHocT. IIpHTeKaBaHUTE OT JIPY>KECTBOTO ABLATOCPOYHM
VHBECTHUMH IOJIEXAT HA INperiien 3a obesneHka. Ilpu ycraHoBseane Ha yCIOBMA 3a 0De3lEHKA,
CBILATA CE OTPA3fABa B OTUETA 32 BCCOOXBATHHA JOXO/.

HupecTHIHATE Ce OTMMCBAT, KOTATO Cé MPEXBHPIAT NpaBara, KOMTO NPOH3THYAT OT TAX, HAa JPYTH
JIML@ P HACTLNBAHETO HA IIPABHUTE OCHOBAHMA 33 TOBA M IO TO3H HAUMH ce 3aryGBa KOHTPOIA REPXY
CTOIIAHCKHTe M3rofM OT uHBecTHUuMTe. Iledanbata/(3arybara) or npomaxGara uMM ce TpeACTaBs
CHOTBETHO B cTaTHATA “J[PYIH AOX0AM OT ASHHOCTTA” KbM OTYETA 34 BCeOOXBATHHA JOXO/.

JIMBUIICHTH OT IBLIIEPHH JPYKECTBA, C& TPU3HABAT M OTYMTAT B OTYETA 32 BCeOOXBATHMS JIOXOJ| KATO
“Jlpyra moxomu oT eHOCTTa”, korato JIpy’kecTBOTO NpHAOGHBA IPaBOTO BEPXY TE3H AUBHAEHTH.

IapE4YHE cpefcTEA H NAPAYHH eKBHBAJICHTH

IMapuynure cpeAcTBa M NAPHYHHTE CKBHMBANCHTH BKIEOYBAT Hapd B Opol, MapuuHu cpencIsa B
pasUIAlATeNHM CMETKM B THPIOBCKH OaHKH, KaKTO M NAPUYHM CPEACTBA, CHOpPAaHE OT IUIATEXHH
HHCTHTYLUHH-TIAPTHEOPH Ha JIpyxecTBOTO, KOMTO KBM Kpas HA OTUETHHA Tepuoj He ca OWM
TpaHceprpanun no cMerka Ha JIpyxecTBoTo.

IMapuunure cpeAcTBa M NAapHYHHTE CKBHBAJIEHTH 34 LENHTe HA OTYETAa 33 NapMYHHTE NOTOLH CE
CBCTOAT OT MAPUYHH CPeNCTBa B 6poif H Mo cMeTky B GaHKH - HA BHKIAHS W/WIH C OPHIHHAIEH CPOK
10 TPH Mecella, KOHTO CPeACTRA ¢a CBOOOIHM OT BCAKAKBH OrpaHHYeHHs (He ca GIOKHpaHH).
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2.12.

2.13.

KPEJHCHMO AL

IMMPUIOXKEHHMA KBM ©®HHAHCOBHS OTYET
3A TOJHUHATA, TIPUKIIHOYBAILLA HA 31 JEKEMBPH 2014 (IIPOIBLICKEHHE)
(BCYNKH CyMH ca HpelCTaBeHH B XIIAMH JIEBa, OCBEH aKO HE € NIOCOMEHO APYTO)

OCHOBHH TIOJIOXKEHMS B CYETOBOJHATA NOJHUTHKA HA JPYXKECTBOTO
(IIPOXBKEHIIE)

3aaLKeHAA KbM NEPCOHANA H 32 CONMANHO OCHIYPSABaAHEe

3aBDKEHHATA KbM MEPCOHANA M 33 COLHMANHC OCHIYpABaHE BK/IOURAT IVIAHOBE ¢ AcQMHUpaHH
BHOCKH, TPYAOBH BB3HAIPAXKICHI M IUIATCH TOAMILICH OTIYCK U IUIAIaHKA T10 IINaHOBE ¢ JethHHUPaHHA
JIOXOJIH.

Ilnanose ¢ OehuHUpaHU BHOCKU

Ilnan ¢ nedbHHUpaHH BHOCKH € IUTAH 34 AOXOIM Clle/l HallycKaHe, crmopea Koiito JpyKeCTBOTO IUiama
BHOCKH Ha ApPYrO JIMIe W HAMA HHUKAaKBY IPaBHM WIH KOHCTPYKTHBHH 3aJb/DKEHHA [a IIama
HONBIHUTENHN CyMH ciiel Toa. IIpaBuTencTeoro Ha bearapusa HocH OTTOBOPHOCTTA 328 OCHTYPABAHETO
Ha MIEHCHH TI0 TUIAHOBE 3a Je(MWHHpaHM BHOCKH. Pazxomure 1o anraxkmenta Ha JIpyxecTBOTO Aa
IpPEBEKIa BHOCKH IO IVIAHOBETC 332 Oe)MHHPaHH BHOCKH ce TPW3IHABAT B OTUeTA 3a BceobXBaTHHA
JOXOA TPH TAXHOTO BL3HHKBAHE.

ITnamen 200umen omnycx

JpyXecTBOTO NpH3HABRA KATO 3aL/DKEHIHe HeJHCKOHTHPAHATA CYyMa Ha OICHEHHTE PAa3X0dH N0 ILTATEH
TOJMIIGH OTIYCK, OYaKBaHH na OBIAT 3AIUIATEHHM HAa CIYXKHTEJHTEe B 3aMsiHa Ha TPYAa WM 3a
HM3MHHAITHA OTYCTCH IICPROI.

Janbou BLpXy nedanbata
Texyuyu Oanvyu evpxy nevarbama

TekymuTe gaHpLH BBpXy Nevyanbara Ha J[py:KecTBOTO, ce OMpeNeNsT B CHOTBETCTBYE C H3HCKBAHUATA
Ha OBIrapckoTo JAHBYHO 3aKOHOAATENCTRO — 3aKOHA 38 KOPIOPATHBHOTO TIOROXONHO ofiaraHe.
Homupanaara gantuda craBka 3a 2014 ¢ 10% (2013: 10%).

Omcpouenu Oanvyuy 6vpxy nevarbama

OT‘CPO'IGHHTC AaHbUH CC ONpCIC/IAT 4pe3 IIPHIAraHE Ha Oanaucosua METOA, 3a BCHYKH BpCMCHHH
Pa3IMKH KBEM garaTa Ha OTYETaA 3a (t)lfIHaHCOBO'DO CBCTOAHHUE, KOUTO CBINSCTBYBAT MEXKITY GanaHcoBHTe
CTOHHOCTH M JAHEYHUTE OCHOBH HA OTIEIHHTE AKTHEH H NACHBHA.

OTcpoueHNTe JAHBYHE NACHBH CE IPH3HABAT 33 BCHYKH 00/laracMH BPEMEHHH Pas/IHKH.

OTcpoyeHHTe JaHLYHM AKTHBM CE MPU3HABAT 33 BCHYKH HAMAIAGMH BPCMCHHH paillMKH H 3a
HeM3NOI3BaHUTe NaHEYHH 3arybH, JI0 CTeNeHTa, A0 KOATO € BepOATHO Te Ja ¢e IPOABAT obpaTHo U Aa
6Bae reHeprpaHa B ObAeIe AOCTATEUHA o0naraeMa nedanba WiH Oa ce MPOoABAT 0OJMaracMH BPEMEHHH
PasJIMKH, OT KOMTO Ja MOTAT Ja ¢ NPHCTIaHAT Te3H HaMasICMH Pa3IHKH, ¢ H3KIIOYeHHe Ha pa3mHKH
TIOPOJIEHH OT MLPROHAYAIIHO MPU3HABAHE HA AKTHR W/TH IIACHB, KOHTO He € 3acerHaj CUETOBONHATA WK
JaHbYHATA nedanda (3ary0a) KM JaTara Ha OIcpalMaTa.

BanancoBaTa CTOHMHOCT HA BCHUKH OTCpOUEHN JaHbTHH aKTHBH CE IPErTIeKna Ha BCAKA fATAa Ha OTHETA
3a (I)PIHEHCOBOT O ChCTOZHHE H C€ HaMaldBa JNO CTCNIEHTa, NO KOATO € BEPOATHO TE€ Aa CE IIPOABAT
Oﬁpa'I'HO H [a C€ I'eHepHUpa JoCTATBYHO olmaraeMa medantda Him Ja cC IOABABAT ITPE3 CHIIMA IICPHOA
obnaraemu BpEMEHHH pa3JIHKH, OT KOHTO TS MOrar aa 6’L,E[aT npucnagHaTH.
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2.13.

2.14.

KPEAMCHMO AJl

TIPUJICXKEHWA KEM ®PHHAHCOBHA OTYUET
3ATOIHMHATA, ITPUKIIIOYBAIIIA HA 31 IEKEMBPH 2014 (TIPOOBJDKEHHE)
{BcHukH cyMH ca TIpeCTABEHH B XITARH JISBa, OCBEH K0 He € MOCOYEHO JPYro)

OCHOBHHM NOJIOKEHHS B CYETOBOJNHATA IIOJIMTHKA HA JPYJKECTBOTO
(IPOTBJDKEHMHE)

Janbnu Bbpxy nevanfara (IpoabIKeEHE)

OTcpouenuTe JaHBUH, CBHP3aHH ¢ OGEKTH, KOUTO ¢a OTYETSHM NMPEKTHO B CODCTBEHMA KAIWTAN WM
Ipyra OanaHcoBa MOSHIMA WIH KBM APYT KOMIIOHEHT HA BCEOGXBATHHA JIOXOJ, CHINO CE OTYMTAT
JHPEKTHO KBM CHOTEBETHHSA KAMMUTAIOB KOMIIOHEHT WIIH GAIAHCOBA TOZHIHS MITH JIPYT KOMITOHEHT HA
BCeOOXBATHMA JOXOI.

OTCPO‘{GHPITG JaABYHH aKTHBH W NIACHBH CE OIICHABAT Ha 0a3a NaHkYHHTE CTaBKH, KOMTO C€ OUaKBa Ja
CC TIpAJIaraT 3a nNepruoaa, npes KOHTO aKTHBHTE IIIE CE PeaTH3HpPAT, a IACHBHTE UIE CE€ YPEAAT (HO]'aCS[T),
Ha Gaza JAAHBYHHTC 3aKOHH, KOHTO €a B CHJIa WX B T'OJIIMAa CTEIIEH HA CHIYPHOCT ¢€ O4YaKea Ja ca B
CHIIa.

Kem 31 nexemppu 2014 r. oTcpoYeHHTE OaHBPYHM AKTHRH U MACHBH Ha J[py»ceCTBOTO Ca OLIEHEHH IIpH
craska 10% (2013 r.: 10%).

AKOHOHEpEH KANHTAN H pe3epBr

KPEFUCHMO AJl e akIiMOHEpHO JPYKECTBO M € 3aJIbJDKCHO Ja PETHCTPHpa B THPrOBCKHA PETHCTHP
MHHHMAJICH pa3Mep Ha aKUMOHEPeH KamuTan B pasMep Ha 250 xun. nB., ckoOpa3sHO 3aKOHOBHTE
HZMCKBAMHA 33 JIEHHOCTTA, KOATO OCBHIIECTBABA JIpyKecTBOTO. AKIMOHEDUTE OTIOBapAT 34
3a/IbJDKEHHATA HA JIpY:KECTBOTO JO pasMepa Ha CBOCTO AKIMOHEPHO YJYACTHE B KalHTAla H MOTAT Ja
IIpeTeHAHpPAT BPLIIAaHE HA TOBA YIaCTHE CaMO B HPOH3BOACTBO IO THKBHAAIMS WIH HECHCTOATC/IHOCT.

AKIIHOHepHHﬂT KalmTall TIpEACTaB/IaBa HENOIEHKANHUA HA PA3PEAC/ICHUE KAIIMTAI Ha I[py}KeCTBOTO H
€ IIPEACTABCH 110 HOMHHA/IHaTa CTOHHOCT Ha H3TANSHHATE aKLHH.

CrrnacHo M3HCKBAHUATA Ha THProBcku# 3aKoH H YcTaa, JIpyskecTBoro € JurbiHO na (opmupa u
peseps “goro Pezepeen’, xaTo U3TOUHHALH Ha (OHIA Morat fa Gbaart:

e Hali-MaTKO ejHa JeceTa OT He‘-IaJ'IGaTa, KOATO €€ OTALNA, HOKATO CPCACTBATA BBB d)onna
JAOCTHIHaT ¢AHa ACCETa HACT OT aKIIHCHEPHHUA KANHTAR WIH IMO-TojiiMa YacT, ONpPEAcIcHa IO
PEINeHHE Ha €MHOIIHIHHA COGCTBCHHK;

& CpPCICTBATa, IOMYYCHH HAN HOMHHAIHATA CTOHHOCT Ha AKITHHTE IIPH H3JaBaHCTO UM (l'IpeMPIeH
pesepe);

® JIPYFH U3TQUHHIH, IIPSABHJICHH I10 PEIICHHE HA CIHOMHYTHHANL COOCTBEHHK.

Cpencteata oT doHIa MOraT Aa Ce H3IOEBAT CAMO 34 OKPUBAHE Ha TOJMINHATA 3aryda M Ha 3aryoH
OT mpeaxoiHd roguuu. Koraro cpeacrBata BeB GOHAA NOCTHTHAT ONpEAcicHHA B YCTaga Ha
JpyXKecTBOTO MUHHMANIEH pa3Mep, Cpe[CTBara Haj TasH cyMa moraT Ja ObJaT HM3ION3BAHH 3a
YBeIM4aRaHe HA AKUMOHESPHUA KAITUTAL.

Ilpemuiinuam pezepe ce GopMHUpa KaTo pasiiHKa MEKIYy HOMHHATHATA M eMHCHOHHATA LEHA Ha aKUMA
TP YBETHYEHHE HA aKIIHOHEPHHS KaNKTal.

Husudenmu

3apmAKeHHATa 33 W3MNMAIAHE Ha JAUBH/IGHT ceé NPH3HARAT B OTHETA 34 NIPOMEHHTE B COOCTBEHMSA
KalHuTal H OT4eTa 3a (JMHAHCOBOTO CBCTOSHME, B MOMCHTA HA BB3HHKBAaHE HA MPABOTO HA
aKIHoHepHTe Ha Jpy)KecTBOTO /1a MONYHAT IIalnaHe.
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2.15.

KPEIUCHUMO AT

[MPUTOXKEHWA KM PMHAHCOBHA OTUET
3ATOJIUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2014 (ITIPOOBJDKEHME)
(BcHuEH CyMH ca OpeJCTABCHH B XIIAIH JIERa, OCBEH aKo He € IIOCOYEHO IPYro)

OCHOBHH NIOJOXEHHS B CYETOBOJHATA IHOJATHKA HA JIPYXKECTBOTO
(IIPOIHJLKEHIIE)

IIpenenxkn oT ompegensimo 3HAYEHAe IPH HPHJIAraHe HA C9eTOBOAHATA moaaTAxa. Knouowm
IpHO/IM3ATENHH ONeHKH H NPEXN0JI0KeEH ¢ BHCOKA HECHTYPHOCT

Hsroteanero Ha ¢uHaHCOBH OT4eTH, B choTBeTcTBHE ¢ MC®O wmamcksa ot PnkomoacTROTO Aa
TIPWIOKH HIKOH CUCTOBOOHH MPEIMIOIONKEHHS H TIPUONH3UTENHH CYETOBOJHH OLEHKH, KOMTO Ce
OTpa3sBaT HA OTHUETEHUTE CTOMHOCTU HA aKIHBUTE, [IACHMBHTE M ONOBECTABRAHUATA HA YCJIOBHHTE
AKTHBH H 3aJbJDKEHM] KbM [aTaTa Ha OT4eTa 3a (HHAHCOBOTO CHLCTOAHHME H BBPXY OTUETCHHTE
CTCHHOCTH HA IIPUXONHUTE M Pa3XoJuTe Hpe3 OTYEeTHHI nepHoAa. Te3u IpeleHKKE ce OCHOBARAaT Ha
HaTHuHara HHGOPMAaLHA KbM JATATA HA H3TOTBAHE HA (MHAHCOBMS OTHET, KaTC NMCHCTBHTENHMTE
pe3ynTaTH 6HXa MOIJIM Jia e PasINYaBaT OT Te3H NpeneHKH. OCHOBHUTE NPEICHKY H NPeIITOIoKEHHS,
MPMJIOKCHH B HACTOAMIMA (DHHAFICOB OTYET €4, KAKTO CIEHBa:

3azybu om obezyenra Ha KPeOUy it 63eMaHLsE

PrrosopctroTo Ha JIpY:ECTROTO MMa YCTAROBGHA IOJMTHKA 3a €XEMECESMHO IPepariiesKIaHe Ha
KpenuTHAA nopTdieiin, 3a fa onpenenH cyMara Ha 3aryOuTe ot obesuleHka. IIpu onpenensse Hamd U B
KaKeB pasMep 3aryba or ofesieHka TpaOea ma Oble NpH3HATA B OTYETa 32 BCEOOXBATHMA JIOXOL, CE&
TPELEHARA AATH MMa JOCTATEYHO, BHARMH M 00SKTHEHH JAHHH, MHAWKHPAIEA HATHYHETO HA W3MEPHMO
HaManeHHe B TIPOTHO3MPaHUTE pealiHH ObIeNH MapHYHH MOTOIM oT noprdeiin (rpymna) ¢ xpeaur c¢he
CXOJIHH XAPAKTEPUCTHKH, NPCAH JOPH TaKoBa HAMaJICHHE N2 ObJie TOUHO HACHTH(HMIIMPAHO H H3MEPHMO
HA HUBO KOHKpETeH KPeAUT OT noprdetina.

JPY>KECTBOTO ¢ EB3NPHENO MOJET HA M3YHCIIABAaHe HA 3ary0uTe oT 0fe3rieHka Ha KPEIHTH, Ciopen KoHWTo
OLEHKAaTA M M3YACICHHATA Ha 00e3leHKaTa HA KPeAUTHHA NOPTQEiin BIIOUBAT CASAHNTE CTHIKH:

Paznpenenare Ha noprdeina no rpymnd JHA MPOCPOUNE Ha B3EMAHETO,
Hzancnssane Ha koeduumenTH 3a obe3leHKA 3a BCAKA Ipyna mpocpodne mna Gasa
NpeMHHABaHE Ha B3EMaHAATA OT €JHA B Jpyra rpyna [pOCpO4YMe, OCPEAHEHH 3a
JIBaHa/IECETMECEUCH IICPHO;

=  HzumcnapaHe Ha pasMepa Ha HaTpynaHaTa 3ary0a ot obesreAKa Ha KpeANTHHS MOpTdheiin Ha
JApyKecTBOTO KBbM Kpai Ha OTYETHHSA NEpHOI - KaTo pasiHMKka Mexny OaraHcoBara U
BB3CTAHOBMMATA My CTOMHOCTH. M3MeHenrero B pazmepa i cpsaMo AaTaTa Ha IPeIXOIHHA
OTYET 32 (PHHAHCOBOTO CHCTOAHHE C€ TPETHPA M IIPUIHABA KATO YBEAHYEHHE/HaMallCHHE Ha
3ary0ara ot ofesllenka 3a TeKymara roguHa (epuos).

Onpeznenseero Ha 3arybata oT ofe3leHKa Ha B3eMaHHATa Ce M3BEBPIOBA Ha (asa JaHHWTE 32 obInara
CyMa Ha KpeOHTHHA MOPTQeiin, cerMeHTHpaH [0 BHAOBE KPEAMTH W I'PYIM Mpocpoduds Ha Gasa Ha
HCTOpHYecKa MH(GOPMALIHS 32 TIPEAXOHUTE ABAHANECET MECELa.

IIponechT Ha aHaNU3 W NpeNEHKA 33 ONpPSAENAHe Ha 00C3NeHKATa Ha KPSIMTH 3aI1l0YBa OT OLPBHSA AEH,
cNef KaTo KPeAWTHT e npefocTaieH. J[pykecTBOTO Habmiomapa BaiTd ca HANMIE OBEKTUBHH CHOUTHA -
HH/IMKATOPH 32 00e3LeHKA 3a BCSKH KPSIUT OT JaJieHa IPyIa.

Cnen 2008 r. B pe3ynTaT Ha Iio0ajHEaTa HKOHOMHYECKA KpH34, 3aCeIHANA PA3NUYHHTE HHIYCTPHH H
OTpaciu B OBJIrapckaTa MKOHOMHKA, ¢ OTGENA3aH Cllal B HHBOTO HA RKOHOMMHYECKO Pa3BHTHE, KOETO
TIOpaX/a CHINECTBEHA HECHTYPHOCT M PHCK 32 TAXHOTO pa3BuTHe B 0Oo3pumo Obaeme. Cranet B
HHMBAaTA Ha Pa3BMTHE Ha HKOHOMHKATA BOAH /IO YBEIHUaBaHe HA PHCKOBETE HAa MKOHOMHYECKATA Cpejia,
B KoATO JIpY>KeCTBOTO ONEPHpa, KOETO € XAPAKTEPHO 34 BCHHYKM JPYXKECTBA, OTIYCKAILH KPEAHTH.
Ilpez 2013 u 2014 r. xaro wacT OT MepKHTe 33 HAMANABaHe Ha BE3JACHCTBHETO Ha HETaTWBHUTE
TeHAeHIIHH B HKOHOMHYecKaTa cpexa, J[pyxkectBoTo 3acwiBa jeHHOcTTa mo chaeGHO chOHpane Ha
HEH3MBIHEHH 3a0b/DKCHHA HA KITHEHTH.
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2.

KPEJAUCHMO AJl

[TIPUICKEHU A KBM OUHAHCOBHS OTUET
3A TOJUHATA, TIPMKJTIOUBALLIA HA 31 AEKEMBPH 2014 (ITPOJILJDKEHHE)
(BCPI'-H(H CYMH ca [IPEACTABCHH B XHIAIH JICBa, OCECH dK0 HE € [I0COYCHO J.Ipyl'O)

OCHOBHH IIOJOXEHMSI B CYETOBOJHATA HOJHTHKA HA JAPYXKECTBOTO
(IPOJBJDKEHHE)

2.15, HpBHEHKH OT OIpCACHINe 3JHAYCHHC IIPH NPHJAarase Ha CUCTOBOAHATA NHMOJHTHEKA. Kmouorn

NpHOIH3HTETHE OLEHKA H NPEANOI0KEHHS ¢ BECOKA HECHTYPEOCT (IpoaL/DKeHHE)

Hpus'naeaue HA omcpodenu OaieUHY QKMUGU

TIpy mpu3HaBaHeT0 HA OTCPOYCHWTE AAHBYHM AKTHBH € OLEHEeHa peanHaTa BepOATHOCT OTIENHHTE
HAMAIIEMH BPSMEHHE PA3JIHKH Ja HMAT 0OpaTHO poseieHde B ObIene B KOHTEKCTA Ha Bh3MOMKHOCTHTE
Ha JIpy:KecTBOTO Ja TeHepHpa B [IPClIeKTHRA JOCTATHYHO JAHBYHYU Neqan0H 3a TAXHOTO KOMIEHCHPaHe
CPELLy TE3H MeYanon.

YIIPABJIEHWUE HA PHHANCOBHA PHCK

B xona na oOu4aiiHaTa cH NeitrocT JpyKeCTBOTO € HUIMKeHO HA paziu4Hu (DMHAHCOBM PHCKOBE, 4
HMEHHO KpeAKWTEeH PHCK, THKBHAEH PHCK W Ma3apeH pUcK (BKITIOYBALL, BAITYTEH PHCK, PUCK OT IPOMAHA
HA4 CIPaBeANIMBATA CTOMHOCT H LEHOBH pucK). Ilo cBodta cwINHOCT, feliHocTTa Ha J[pyskecTBOTO €
CBBbP3aHA ¢ H3MOM3BAHETO NMPHOPHTETHO Ha (pMHAHCOBH HMHCTpyMeHTH. Jlpy:kecTBoTO ce QHHAHCHpA
ChC CPEACTBA Ha (PUKCHPaHM JIMXBEHH HUBA C PAa3IHYHA NPOXBILKHTENHOCT, KAaTO TE3H CPE/ACTBA Ce
HHBECTHPAT B MOPT(EIH 0T KPeAHTH ¢ IMO-BUCOKA CPE/IHA JOXOTHOCT.

INonuruxure Ha JlpyxecTBOTO 32 yIpaB/iceHAe Ha PHCKA ca peJHA3HAYMCHH JIa OTKPHBAT ¥ AHAHM3HpPaT
pHCKa CBOCBPEMEHHO, Ja HPHIIAaraT MOSXOOAILIH NHMHTH ¥ KOHTPOJIH Ha PHCKA, A2 CICHAT HHBATA Ha
pycka ¥ Ja MOAHOBSBAT JIMMHTHIE HAa PHUCKA, KATC C& OCHOBABAT HA HAISXKIHA MHOOPMAIMOHHA
crcTeMa. JIpy:KECTBOTO PEryiapHO TPeriekna CBOHTE OMUTAKH W CHCTEMH 32 YNpaBlieHHEe Ha PHCKA,
3a Ja OTpasH DPOMEHWTC B [asapa H MKOHOMHMYeCKara cpela, BHIOBETe UPOAYKTH W
HOBOBB3IHHKHAITHTE Ha#-A00pH NpaKTHKH.

KpeaurTeHn puck

JpyKecTBOTO € H3NMOXKEHO Ha KPeIMTeH PpHCK, KOHTO IIPENCTABIIBA PHCKA, KIMCHTHTE
KpeIUTOMOMyIaTeNH Ja HAMAT BH3MOKHOCT HITH Ja He WCKAT [a IUIATAT HeoOXONHUMaTa CyMa, KoraTo
€€ IBIDKH.

OCHOBHHTE NpPUHLUMIKN HA YOPABICHHE Ha KpeAMTHMA puck Ha JIpyXecTBOTO ca IpeACTaBEeHM B
HEeroeara KpeJWTHA TIONWTHKA W AOMEBIRAIINTE A TIPOLEAYpH, KOMTe ca omobpenn ot Chaera Ha
Hupexropure 1 PHek komuTeTa Ha J[pyKecTBOTO.

KpemurHata momateka Ha JIpyKecTBOTO W HeffHOTO M3MBIHEHHWe ce AHATH3HMPAT TeKyIo H ce
MPOMEHAT IPH HeoOXOMMOCT IO IpeAIokeHHe Ha Puck komuTeTa. OCHOBHUTE 3BSHA, KOWTO Y4aCcTBAT
W/HIN ca OTFOBOPHH MpPAKO WIHM KOCBEHO 3a YIpaBlieHHe HA KPeOWTHHA PHCK B JIpyxkecTBoTO ca
CIICTHUTE:

e Puck xoMuTeT — H3BBpINEA OO HAA30P BHEPXY YIPaBIEHHETO HA PHCKA, OTrOBaps 3a o6HIHA
NOJXO0N 3a YIPARJICHNE HA PHCKA H 0J00psABa CTpaTerHaTa W NPHHLIHINTE 33 YIpaBlcHHe Ha
pHCKA;

« (CpbBer Ha JdupekTopure.

Puck xomurersT Ha KPEJJUCHMO A/l ce cberon or H3meiHUTeNeH TUpeKTop Ha JpyXecTBoro, H
Hupexrop ,,PHck MEHWIKMBHT B ch0Hpane Ha B3eMaHna . PHUCK KOMUTETHT OTTOBAPA 32 OIIEPATHRHHS
[IOIX0J 3a YNpaBJIcHAC Ha PHCKA M ONpefielid MpPHOPHTETHTE Ha paboTa, CBIVIACHO CTparerwirTa H
TIPMHIMIIATE 34 YMpaBleHHMe HA pPHCKA, NpHeMa KOHTPOINM 3a KPEAWTHHS PHCK W Tperyiexna
HpoLEAYPHTe H CHCTEMATa 32 YIIPABICHHETO My. 10# € OTroBOpeH 3a ONoOpABAHETO HA PHCKOBHA
npoHi Ha HOBHTE KPEeOMTHH NPOAYKTH K BLEEKNAHETO Ha NapaMeTpH, H3MON3BAaHHM 34 OLEHKa Ha
NMOTeHNHAIHN KineHTH (,,scorecards”) 3a onpepensHe Ha BEPOSTHOCTTA KIHEHTHT A3 M3IUIATH CBOA
KpefuT.
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A2,

A3,

KPETUCHMO Al

TIPANIOXEHMA KBM OPUHAHCOBHSA OTUYET
3A TOAMHATA, TIPHKJIIOUBAIIIA HA 31 JIEKEMBPH 2014 (TTIPOIB/DKEHME)
(BeuukH cyMH ca MpeACTaBeHH B XIIAAM JEBA, OCBEH aKO He € IOCOUEH0 JPYTo)

YHOPABJIEHHAE HA PHAAHCOBHA PHCK (IIPOXBJIKEHHAE)

Kpeanter puck (Ipoab/oKeHAE)

Jpy#ecTBOTO yNpapnABa KPEAHTHHA PHUCK, KATO [IOCTABA JHMMHTH, CBBP3aHH C EIHH
KPeJHMTONOIy4aTes], Mpylia OT KpeAHTOTIONyYaTeny, reorpajicka enuHHNA (06JacT HITH Tpaa) H APYru
KaTeropuu Ha noptdeiinHa mueepcudikands. HManaraHeto Ha KpeOUTEH PHCK ¢ YIpaB/igBa 4upes
PErynApHM aHalW3k Ha CIOCOOHOCTTA HA KJIHEHTHTe H INOTEHUHATHHTE KIMEHTH Ja W3niamar
3aBL/DKEHHATA CH 110 JIMXBH H IMIABHHUIM, IPOMEHANKY KPUTEPHHTE, M3HCKBAHUATA W MPOLEAYPUTE 32
onoOpeHHe Ha JIAMUTHTE IIPH LEHOOOpasyBaHETO H Ha CaMOTO KpEIWTHpaHe M0 MOAXONAL] 3a
CUTYyallHATa HaYMH.

H3mepBane Ha KPeIHTHHA PHCK

B maMepBaneTo Ha kpenuTHHA pucK J[py:KEeCTBOTO pa3riexia TpH KoMmroHeHTa: (1) BepoATHOCTTA 3a
HEH3ITHIHEHHE Ha 3afb/DKeHHATa Ha KJIHEHTA MO JIOTOBOPEHHTe napaMetpy; (2) TeKylla eKcro3Hius]
KbM KJIHEHTA M HEHHOTO BEPOATHO OBACINO PA3BUTHE, OT KOMTO IMPOH3NM3A EE3MOKHO HEHATHIIHEHHE
Ha 3agblDKeHHATa My KeM JlpyxecTBoTe; ¥ (3) BEpPONTHHH NHpPOLIEHT HAa BB3CTAHOBARAHE HA
HEMBIUIATEHUTE 3aABUKSHHA. Te3d M3MepBaHHMd Ha KDPEOWTHHI PHCK, KOHTO CE€ OTpaziBar Ha
O4aKBaHATa 3ary0a, ca YacT OT eXXeIHEBHOTO OTIePaTHBHO YIIPABIeHHE Ha Jpy»KeCTROTO.

KOHTPOJ]H 34 JHMHTHPAHE H MOJHTHKA 34 YIIPABJIEHHE HA PHCKA

JIpy»ecTBoTO MpHAra MMMHTH H KOHTPOJIH 3a 00IacTy U 00CKTH, KBIETO € HIeHTHOUIMpAHA roIsMa
KOHUEHTPAHA Ha KPCAMTCH PHCK H IMO-CHENHMATHO 33 KIMEHTH WM TPYHa OT KIMEHTH, TEPTOBCKH
TIAPTHLOPH, MHAYCTPHM W PETHOHH, KOMTO ¢¢ GopmupaT Ha Oasara Ha reorpadckure oOMacTH B
brirapr.

Maxcamanna EKCHO3HIHA HA KPEAHTECH PHCK

MakcHMAaTHA eKCIIO3UITHAL

31.12.2014 31.12.2013
Excno3nnus Ha KpeaATeH PHCK N0 MO3HNHH OT 0TYeTa 32
(PHHEAHCOBOTO CBCTOSHHAE:
Tlapwyann cpencTea M NapHYHH 6KBHBAJICHTH 744 418
{IpenocTaBeHH KpEeNUTH Ha KIHASHTH 13,134 8,074
Jpyru TeKy1n aKTHBH 612 211
HupecTunyy B JbIOEPHH APYXKESCTBA - 5
14,490 8,708

B ropmata Ta0nuna e mnpencraBeHa EKCIO3MIMATA HA KpeawreH PUcK Ha J[pYXeCTBOTO KBM
31 mexemepn 2014 r. u 31 gexemspH 2013 r. 3a GanaHcoBUTE aKTHBH EKCIIO3HIMATE Ha KPEIHTEH PHUCK,
mpeacraseHa B TaOJMiaTa, ce OasHpa Ha HeTHaTa GalaHCOBa CyMa, KaKTO € OTYETEHA B OTYera 3a
¢MHAHCOBOTO CHCTOSHHCE Ha JIpy:KecTBOTO KEM ChOTBETHHA nepHod. KM 31 mexemepu 2014 r. 91%
(31 pmexemppm 2013 r. - 93%) OoT MaKCHMAITHATA ©KCIO3HIHMA Ha KPEOHUTEGH PHCK € CEBp3aHa C
kpeautHua noptdeiin, [lapuynnre cpencrtea na JIpy»ecTROTO W pPasMNANIATENHHTE OTEPAIMH CA
ChCPEIIOTOYCHH B PasiIM4HHM NbpBOKTAcHU OaHku. IIpu pasmpeieieHHeTO HA TADMYHHTE [OTOLH
Mexay Tax PpkosomctsoTo Ha [JpyxecTBoTO ce chobpassea ¢ peaMila (hakToph, MeKAY KOHTO
pa3MepHTe Ha KallUTaa, CHTYPHOCTTA, IMKBHIHOCTTA, KPSAUTHHA IIOTEHUHaN Ha DaHKATA M Jp.
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B.1.

B.2.

KPEAUCHMO AJ

NPUIOXEHNA KM PHMHAHCOBHA OTHET
SATOIHUHATA, TTPUKJIOUYBALIA HA 31 JEKEMBPH 2014 (ITPOJBJCKEHHE)
(Bcmyixm CyMH ca Ipe/icTaBeHH B XENSAH JIeBa, OCBEH aKo He & IIOCOYEHo Apyro)

YIIPABJIEHHE HA PUHAHCOBHA PUCK (IIPOAB/DKEHHE)
KpeanTen pack (IpoanKreHHe)
IpenocTaBenn KpeTHTH HA KIHCHTH

Paznpe;l,eneﬂne'ro Ha NPeNOCTABCHUTE KPCIHUTH KbM KIIHCHTH ¢ KAKTO ClIeaBa.

31.12.2014 31.12.2013
Henpocpodueny riaeHuim 7,416 5,542
TIpecpogeny v obe3neHEHH TNABRYI 6,862 3,033
BpyTHa cyMa Ha npedocTaBeHH KPeAUTH HA KIHEHTH 14,278 8,575
PasyeTH Mo IMxexn 2,151 2,256
Jpyry B3eMaHus OT KIMEHTH 110 KPeJHuTH 1,733 353
TTpuxou 3a 6BAEIIH epHOAH - (46)
Hauucnena obe3leHKa 0 TIaBHMIM (3,860) (1,779)
Hauwncnena obe3neHKa o JIHXBH (1,168) (1,285)
HerHa cyMa Ha NpefOcTABEHN KpPeIUTH Ha KIIHEHTH 13,134 8,074

ITazapen puck

JpyXKecTBOTO € H3JIOKeHO HA Ma3apeH PUCK, TIPH KOWTO CIIpaRe/THRATA CTOMHOCT HWIH GhaelluTe
MapHYHH NOTOLH Ha (UHAHCOBHTE MHCTPYMEHTH MOTAT Ja BapHpar 3apadd IIPOMCHH B Ta3apHHTe
ueHd. IlazapHusT PHUCK BB3HMKBA [PY OTBOPEHH NOZMIMM HA JIMXBEHHWS IPOLEHT, BAIYTaTa U
KATUTAIOBH LIEHHHA KHHKA, 2 BCHYKH Te ¢4 W3I0XKEHH Ha O0INM M CeM(HYHN NasapHy JBIKCHEA U
[POMEHH, XapaKTCPU3HpAIUM HENOCTOSHCTBOTO Ha I[1A3apHHTE HHMBA M LCHH, KATO IIMXBEHWTE
HpOLEHTH, KPEAHTHHTE MaPIKOBE, BATYTHUTE KYPCOBRE U UEHNTE HA KAHTAA.

JIpy»KeCTBOTO pa3fielldl eKCHO3HIMMATA Ha TIA3apHHA PUCK HA THPTYBAHHM M HETHPryBaHM mopTdeiinm, a
CaMHAT NA3apeH PHCK Ce pas/elli Ha BAIYTeH PHCK, PHCK OT IIPOMAHA Ha JIMXBEHHTE IPOLICHTH H PHCK
OT NIPOMAHA Ha Na3apHUTe [eHH.

VnpaBneHHeTo Ha mna3apHMa puck Ha JIpysecTBOTO ce KOHTPOIMPA HAa OMEPATHBHO HHBO OT
(HHEAHCOBO-CUSTOBOHMA OTAEN, a Ha BTOPO HHEO OT CheeTa Ha [lHpekTopute Ha Jpyxecteoro. Beexn
mecel] CBBETHT Ha QMPEKTOPHTE PAsIVIeXk1a HATIOKESHHUTE THMUTH Ha TIHXBEHHUTE PABHHINA M Na3apHATE
LIEHH W 2KO € HANOXKUTEITHO TH MPOMEHS, 34 /1A Ce PEarHpa AfeKBATHO HA TEKYIIATA CHTYAIHS,

HzmepBaTennd TEXHHKH HA DA3APHHSA PHCK

OCHOBHMTE TEXHHMKH, HM3MOJ3BAHH 34 W3MEPBaHe M KOHTPOJMpAHE HA [la3apHMA PHCK Ca CTpec-
TecToBeTe. CTpec-TecToBETe MPENOCTABAT MHAMKALMY 33 TIOTEHHHANHHAS pa3sMep Ha 3arybara, KOATO
MOX€E Jla BE3HWKHE IPH €KCTPEMHH YCIOBHA. Pe3yNTaTHTE OT CTPEC-TECTOBETE CE MPErTexKAaT OT
¢uHancoBO-cueToBOMHMA oTaen M ChBera Ha aupekTopure. CTpec-TeCcTOBETE ce NPHCNOCOOABAT KEM
obunuaitHuTe OH3HEC CLICHAPHH 34 AHANH3.

Banyren pack

Bearapckust neB (BGN) e o6Bbp3an ¢ eBpoTO B choTHoIIeHHe 1.95583 nieBa 3a | eBpo or 1 suyapu
1999 r., KoeTo & B pe3yNATaT Ha BJe3Hd B chia npes ionu 1997 r. samyren Gopa. Kem 31 gekemepu
2014 r. u 31 gexeMBpH 2013 I. eKcIIO3HIMATa Ha Jpy»KECTBOTO KbM WY)KICSCTPAHHH BATYTH © CAMO B
€BpO U 3aTOBA BAMYTHHAT PHCK Ha JIpy:KeCTBOTO € OLIEHEH KATO MHUHUMANEH.
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KPEJACHMO Al

TMPHIIOXEHWA KbM G®HHAHCOBKWSA OTYET
3ATOJJUHATA, ITPUKJIIOUBAILA HA 31 JIEKEMBPH 2014 (ITPOABIDKEHHE)
(Benuku cyMu ca NpeJCTaBeHU B XIIANY ICBA, OCBEH aK0 HE € IOCOUEHO APYro)

YIIPABJEHHWE HA PHHAHCOBHA PUCK (MIPOABJIKEHUE)
Ilazapen puck (NpoIbJLEECHEE)

Prck ma 6b¢IIHTE DAPHIHE HOTOIH OT NMPOMAHA HA JHXBEHHTE NPOLEHTH

IlapuunuTe NOTOLM, CBBP3AHU C PHCKA OT IPOMAHA Ha JIMXBEHHTE NPOLEHTH ASTEPMHHUPAT PHUCKET,
IpH KOMTO OBAENHTe MapHYHM IOTOUM HA (UHAHCOBUTE MHCTPYMEHTH ILIE BapHpaT MOpaad
[IPOMSAHATA B NazapHHUTE HHBA Ha JIMXBEHHTE MIPOLIEHTH.

JInkBRrAeH pHCK

JIMKBHIHMAT PUCK € PHCKBT, NPH KOHTO 3a J[pyKeCTBOTO € HERE3MOXKHO Jia IUTATH 3a0bIDKEHHATA CH,
CBBP3aHH ¢ (PMHAHCOBHTE MY MACHBH, KOTATO Te €a NBIDKHMH. JIPYKeCTROTO € M3IOKEHO HA TMKBHICH
PHCK, KOHTO NPOM3/TH3a OT 0OEKTHBHOTO HECHOTBETCTBHE MEXIy MAaIeKHUTE HA aKTHBHTC H IIACHBHTE.
ChBeThT Ha AupexTOopuTe Ha J[py:KecTBOTO OoOpsABa OLIEHKATA 3a JMKBHIHOCTTA M MPOLIEAYPHTE 3a
YIIpaBIeHHETO H, ONPEAE HINCKBAHHATA Ha IAKBHIHOCTTA H [IOCTABI MUHHMAaIHA HCOOXOAHMH HHBA
Ha IIapHYHH CPEICTBA M THKBHIHH aKTHBH H HECEOTBETCTBHE B MANEKHTE.

OcHoBHaTa LN Ha YIpPABICHUETO Ha JIEKBHIHUA PHUCK Ha JIpy:KeCTBOTO € Aa OCHIYPH cTabunen
pacTex Ha mopTdeiina OT KpeAWTH M 12 BOOM JHKBHAHA e(EKTHBHOCT, KATO OCHTYPHBA 3aEMHM
CPC/ICTBA 33 HYXIMTE Ha KPE/MTHHUTE MY MPOAYKTH H HOJABPKA MHHUMAICH H3IMIIEK OT NAPHIHA
CpeNCcTBA.

PrroroAcTBOTO Ha J[py)KECTBOTO NpENeHsBa, Ye CHBMANEHHETO U KOHTPONHPAHOTO HECHOTBETCTBHE HA
HEJJHCKOHTHPAHHTE NAPHYHH NIOTOLUM H PHCKA OT MPOMAHA HA JIMXBCHHA MPOLCHT Ca BaXHH 3a
MaKCHMH3HpaHe Ha fAoxofHoctTa. HopMamHo e 3a apywxecta, feficTBamu B cdepara Ha
noTpebHTeNICKOTO KpeAUTHPaHe /la MMAaT 106pO CHENA/IEHHE HA MAPHYHUTE IOTOLM B KPATKOCPOYHHTE
nepHoaH, nopagu Obp3ata ofpbimaeMoct. HamiameTo HAa HECHOTBETCTBHE B TIAPWYHHTE NOTOM H
JIATICATa HA W2MIUEIM B MAPHYHHUTE CPEACTBA NOTEHIMAIHO BOAM JI0 TIOKAYBAHE Ha JOXOJHOCTTA, HO
TOBA BOJH U JI0 YBEIMYABAHE Ha PHCKA OT 3ary0a. HamnaneTo Ha HECHOTBETCTEHE B MAPHYHUTE TIOTOLA
¢ HAIMITLOM OT MapHYHM CPE/ICTBA HAMAIBA JOXO/JHOCTTA, NOpagd Hee()eKTHBHOTO M3MON3BAHE HA
CPeJICTBATA, HO B CBHIOTO BpeMeE IMOCTHIa MO-CTA0MTHA JIMKBHIHOCT.

Yopasienne Ha KANATAIA

PrkopoicTBOTO Ha JpyKeCTBOTO M3MOM3BA 33 TEKyWO HabOMIOeHHe W IUTAHWpAHE HA KAITHTANOBAaTa
CTPYKTypa Koe(HIEEeHTa 3a 3a[UTHKHAIOCT, KOMTO TNpEICTABRIABA CHOTHONIGHHE MEAY HETEH BT
(pasnuka MEKAY 33EMHTC H IAPHYHHTE CPeACTBa) H 00 KanuTan Ha JIpyxkecTBoTo.

KoedurmentsT 3a 3amrsxusanoct kbM 31 nexemspu 2014 1. 1 31 gekemspu 2013 r. e, kakTo crienpa:

31.12.2014 31.12.2013
O0Ime ABNTOB KaHTAL 4219 3,847
Hamanesn ¢: Ilapiusn cpefcTBa H TApAYHA EKBABATEHTH (744) {418)
HeTteH gBIros kamaran 3,475 3,429
O6mio cobcTBEH KarTan 10,970 5,804
0010 KamHTAI 14,445 9,233
KoedunueHt 3a 3aurexHELIOCT 0.38 0.66

JpyKecTBOTO HMa 3aKOHOBO 3adbibkeHwe KeM 31 nexemepu 2014 r. 3a MHHHMAIeH 3aTEDKHTEICH
aKIMOHepeH KanwuTan B pazMep Ha 1,000 xun. ne., koeto € caseHo.
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4.

KPEXMCHMO AJl

TTPUIIOKEHHW S KEM GHUHAHCOBHA OTYET
JATOIHUHATA, ITPUKIIIOYBAIIA HA 31 IEKEMBPH 2014 (ITPOJIBJDKEHHE)
(Beryxy cyMH ca IPeICTABSHH B XMIIAIH JICBa, OCBCH AKO HE € IIOCOYEHO APYTO)

YIPABJIEHHUE HA PHHAHCOBHSA PUCK (ITPOABKEHHE)

HeraTHBERHA noclegHIH OT CBETOBHATA (HHAHCOBA CPeda M OpeINPHETH MepKA oT JIpymecTRBOTO 3a
HEHHOTO OBJIAANBAHE

OTunraitku Pa3BUTHETO Ha 061ua'ra HKOHOMHYCCKa H tanchona cpelia npes nocneaHdTe r'oJHHH,
I[py')KCCTBOTO © NPEATTPMECTIO CEpHsA OT MCPKH B IIOCOKA NPENM3IUPAHE HA NOJIHTHKUTE H NPAKTHKHTE 110
yhopasjieHHe Ha q)PIHB.HCOBlfITC PHCKOBE, aACKEATHO Ha HOBHTE C'I:ﬁPI’ITIﬂ, ABJICHHA U TEHACHILITH.

HecrabunHocTra B MAaKpOHKOHOMHHYECKATA CpPEldd CE H3PAa3fABA IMABHO B PHCT Ha CHOCCTABAHHUATA Ha
NOMAaKHHCTBAaTa M BEJIOIICHA JIMKBHIHOCT HA BBHIUIHWUTE KPSOWTOPH HA KPSOIUTHH H (bHHaHCOBPl
HWHCTHTYLIHH, KOETO BOOW OO0 HAMANIEHA KPEAWTHA aKTHBHOCT.

OcHOBeH pHUCK OT KpH3aTd € HapacHANaTa HeCHIypHOCT OTHOCHO CcHoco0HOCTTa Ha
KPEJUTONONYYATEMTE Aa TOracABAT CBOHTE KPEAMTH Ha ChOTBETHMTE JOTOBOPEHH ¢ JIpysecTBOTO
najiexHu jatH B Opaere. Mepkure Ha JIpy:xecTBOTO 32 HAMANABAHE HA TO3H PHCK Ca HACOYCHM B [BC
TIOCOKH:

1) mocrosHHEO mofoOpsBaHe Ha Iponeca Mo chOMpaHe Ha NPOCPOYSHHTE B3EMAHHMA B CIGHHHTE
HANIPABIIGHHA 4Ype3 Ha3HAYABAHE Ha NONBIHUTCHACH Opoil areHTH mo chOHpaHe HAa EB3eMaHHA Ha
TEPHTOPHATA Ha LIANaTa CTpaHa, pa3paboTBaHe HA CICTTHATH3MPAH MOIYN B KOpHOpaTHRHAS codTyep 3a
yNpasJjcHHE Ha pUCKa M CEOMpaHe Ha B3eMaHHs;

2) 3alasBaHe Ha PCCTPUKTHBHHUTC KPUTCPHH IIPH OTITYCKAHCTO Ha KpEANTH Ha KIIHEHTH.

ITo oTHOIIEHHE HA MAPKETHHIOBATA CH TIOIWTHKA, BCAECTBAE HA 3aCH/IEHATA KOHKYPEHIMS B CEKTOPA H
JKCJIAHUETO Ha JIpy:KeCTBOTO /12 YBeNHYABa W HOANbpIKA CTA0MITHO HHBOTO Ma3apHUA CH JaT M npes 2014
r. Kpenmenmo A/l peamsupa MamaGHu TEIEBH3MOHHM H HHTEPHET PEKIAMHE KaMITAHHH.

PrkorogcTeoTO Ha JIpY:KECTBOTO MOCTOSHHO CICAHM M aKTYalIM3Hpa IPOLCAYPHATE 3a YIpaBliEHHe HA
pHCKa, 3a 1A [H aJATHPA H HANPABH N0-e(heKTHEHH CTIPAMO CTOIIAHCKATA Cpefa.

HETEH JO0XOJ OT IUXBHA

31.12.2014 31.12.2013
IIpuxoaM oT JHXBH
CraHpapTHH NoTpeOHTENCKA KPEAATH 9,945 6,922
PeponBHpaIny roTpeSHTENCKH KPSIHTH 1,191 998
JIpYyr MpUXoIu OT JINXBH - 1
O6mo 11,136 7,921
Pa3zxoau 3a THXBH
JInxBy 1o NOTYYSHH KPEIUTH (440) (373
JIuxen no GpHHAHCOB JTH3HHT N 6)
JIpyrH pasxoaH 3a IMXBA = (1)
O6mo 47 (382)
HeteH n10x01 0T THXBH 10,689 7,539
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KPEMUCHMO Al

MPHIOXXEHUA KbM @UHAHCOBHA OTYET
3ATOIHHATA, TIPUKJTIOYBAIIIA HA 31 JEKEMBPHU 2014 (ITPOTLJKEHUE)
(BcHukl CyMHM Ca NpefCTABEHH B XWIAAM JIEBA, OCBEH KO HE € MOCOYEHO APYra)

JPYTH JOXOJH OT AEHHOCTTA

31.12.2014 31.12.2013
ITpuxonu ot Taxcu 46 186
Ilprxonn, cBBP3aEN ¢ rapaHTHPaHe Ha B3CMaHuA 2,000 -
Jpyru oneparnBHA AOXOAH 698 121
Q6110 IpyrH JOX0AH OT AeHHOCTTA 2,744 307

IpuxonwTe, CEBP3aHH C TAPaHTHPaHE Ha B3eMAaHMs, NPSICTABIABAT JOXCIH OT CKIIOYEH ITpe3 TOOHHATA
JIOTOBOP C TBPI'OBCKH KOHTPAre€HT, KOWTO rapaHTUpa chOMpAeMOCTTa Ha MPEAOCTAREHY OT JPyKECTBOTO

KpeIUTH Ha KITHEHTH.

Jpyr# onepaTHBHHM JOXOOH BKIIOYBAT OCHOBHO HPHCHAEHH Ha Jpy:KECTBOTO CHAEOHH PAazHOCKH H

Pa3xoay U3BLPILICHH B MIPOLICCA HA H3ITBIIHHTEITHO NPOHABOACTRO.

3AI'YBH OT OBE3LIEHKA H HECBEUPAEMOCT HA KPEJIHTH

XWILIE.

CAJITO KbM t AHVAPH 2013 1,688
Hauwmcnenn 3a nepaona 1,929
OcpoGozeHH npe3 NepHoIa (353)
CAJI10 KBM 31 IEKEMBPH 2013 3,064
Hauwmcnenn 3a nepuona 3,125
OceoboneHH mpes nepHoaa (1,161)
CAIAO KbM 31 IEKEMBPH 2014 5,028
OBIIIA ATMHHHCTPATUBHW U IPYT'H OIIEPATHBHH PA3XOIH

31.12.2014 31.12.2013
Pasxoau 3a nepconan (1,817) (1,057)
Pexiamuu ycmyri (878) 541)
Martepuany H KORCYMaTHBH (139) (220)
Cnpaexa BHE, HOH (54) (130
Hewnsmonasean AaHbYEH KPeIUT (326) (222)
ITnaTenw BE3HATpaAIEHUS IO HETPYOBH IPABOOTHOIICHHASA (180) (139)
Pazxony 3a TakcH ¥ KOMACHORHY - DaHKWA H AJATEKHY HHCTHTYINH (141) (97)
TenedboHHN yemyrn (124) (29)
Haemu (95) (58)
KOHCYATaHTCKH, IOPHAMIECKH H OJUTOPCKE YCITYTH (258) (106}
THProBckH NapTHROPH - KOMUCHOHHH (283) (234)
VYcnyrH - ceOHpaHe Ha B3eMaHHS (85) (82)
IIpencTaBrTenHA pasxoqu (74} (13)
Kypuepckn yenyru (10} (20)
Amoprrzaimu (382) (63)
Jpyru pazxogu (861) (283)
06110 AAMHMHUCTPATHBHH M APYTH ONIEPATHBHH PAIXOAHN (5,707) (3,296)
Pasxonure 3a nepcoHall BIIIOYBAT:

31.12.2014 31.12.2013
Pazxoaw 3a 3ammaTi M RE3HATPAAICHEA B 1.1 (1,649) (954)
8 m.4 pasxodu 3a 3anAGml ¥ Ge3HAZPANCOERUS 3a KNOYO8 NEPCOHAN
Co2n. M. 24 0m BPUNONCEHUAMA KoM (DUHAHCOGUA omtem (774) (574)
Pazxo[IH 3a COIMAIHH OCHTYPOBKH (160) (96)
Pazxonu 3a IpOBH3HH HEM3MON3BAH OTITYCK ¢ (6)
Pasxoznu 3a OCHIypOBKH TI0 MPOBH3HA HEHM3ION3BAH OTIYCK (1) (1)
O6mo (1,817) (1,057)

Kzm 31 nexemepu 2014 F. CpeOHO-CIIHCHYHUAT CHCTAB Ha NepcoHana B J[py:kecTBoTo € 58 cnyxurens,

(31 mexemBpu 2013 r.: 41 coyxurens).
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10.

11.

KPEARCHMO Al

TTIPHIIOXKEHNA KbM @®MHAHCOBHA OTUET

SATOIOUHATA, ITPHIJIIOUBAIIA HA 31 JJEKEMBPH 2014 (IIPOJBJDKEHUE)
(Bcwaxe cymMu ca IPe/ICTABEHH B XMIAMIH JICBa, OCBEH aKO He € NOCOMEHO OPYIo)

PA3XO/H 3A TAHBHHU BBPXY ITIEYAJNBATA

PasxoawuTe 3a JaHBK BBPXY Iedanbarta 3a rojJdHaTa, Ipukitousama Ha 31 gexemepu 2014 r. 1 2013 r.

€a, KaKTO clieaBa:

Pa3xom 3a naHBLHE BBPXY nevanbaTa

Bpr3kara Mexkny pasxona 3a JAHBK H CUETOBOZHATA Meyanta ¢ KaKkTo CleIpa:

CueroBonsa neganba 3a roAnHATA MPEIH AAHBYHO o6IaranHe
HanbuHa cTaBKa

JlaHbK 110 NPATOKHMATA JaHLUYHA CTABKA

EdiexT oT pa3xonw, KOMTO He HMOATEKaT HA IPHCTANAHE
EdekT 0T JaHBIHN BpEMEHHH PasIIHKH

PA3XOJ[ 3A JAHEBK BEPXY JOXOIA

EdexTHBHA AanbYHA CTaBKa

IMAPHYIHN CPEACTBA H TAPYHU EKBABAJTEHTH

TlapyyHM HATPMHOCTH B Kaca

INapuyam cpescTBa B OaHKH 10 TEKYIH CMETKH
IMapryHy cpeficTBa IPH TEPTORCKHA IAPTHROPH

O6io NAPHYIHE CPEACTED H MAPHYHY eKBHBAEHTH

TIPETOCTABEHM KPEJAWUTH HA KJIMEHTHA

CraHmapTHH MOTpeOHTENCKH KPEJATH

Peponeupaniy noTpeSHTENCKH KPEAATH

JIpyTH KpenuTH, TPETOCTaBCHH Ha GHIMIECKH M IOPHANISCKH JIHIA
CbaebHH | IPACHIACHH B3eMaHAA

Baemanus o HauUcIeHH TakCH

O01LI0 npeaocTaBeHH KPEIHTH Ha KIHeHTH

Ofe3neHKa Ha MOTPeOUTENCKH XPeqHTH
O6esieHKa Ha PeRONBAPAINH KPEAHTH
O0e3neHka - ChaeOHN 1 TPUCHICHH B3eMaHHS

0610 o6e3nenka
0010 npegocTaABeHH KPeJAUTH HA KIHEHTH

JPYI'H TEKYINU AKTUBH

Pazxoau 3a 6baemu neproan

THLProBcKH B3eMaHus OT KITHEHTH

BsemaHud OT HOACTISTHH JIHIIA N0 CTYXeOHH aBaHCH
B3emaHus BB BpB3Ka ¢ PeOCTABEHM FAPAHIHN
B3eMaHNd 0T ThProBCKH MAPTHEOPH

Jpyru TexyImy akTHEHA

061110 APYTH TEKYIEH AKTHEH

31.12.2014 31.12.2013
(596) (365)

31.12.2014 31.12.2013
5,762 3,174
10% 10%
(576) G17)
(21) (48)
1 3
(596) (365)
10.3% 11.5%
31.12.2014 31.12.2013
49 89
152 45
543 284
744 418
31.12.2014 31.12.2013
11,540 7,646
558 824
353 655
3,978 1,660
1,733 353
18,162 11,138
(2,093) (1,517
(136) (160)
(2,799) (1,387)
(5,028) (3,064)
13,134 8,074

31.12.2014 31.12.2013

2 140

12 7

70 5

. 14

482 ‘

46 45

612 211
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12.

13.

14

KPEJUCHMO AJl

TTPUITOXKEHU A KEM PMHAHCOBH A OTUET

3ATOJJUHATA, TIPHKJIIOUBAILIA HA 31 NEKEMBPU 2014 (ITPOIBIDKEHHE)

{BcHuxy CyMH ¢a IPEICTABCHH B XWANH JISBa, OCBEH KO He € IOCOIEHO IPYIo)

HHBECTHITMH B XBIMEPHH JPYKECTBA

Kvm 31 pexemspu 2014 r. JlpyxecTBOTO He INPUTEKaBa HMHBCCTULMH B IBUICPHH APY)KCCTBA.
Hneectiuusara e TJIOBEKC KOJIEKT OO/, xoaro koM 31 nexemBpu 2013 1. € B pazMep Ha 5 Xu. 1B.

e nmpopageHa mpes 2014 r,

JABJITOTPANHA HEMATEPHAJTHA AKTARH

JIuneH3u 1 Codryep B Hpyru

copryep paspaboTka JHA Obimo
KuM 1 anyapn 2013
OtyeTHa cTOMHOCT 156 4 - 160
Hatpynana aMmopTuzams (55) - - (55)
Banaucosa crofiHocT 101 4 - 105
puno6HuTH 23 587 610
Haupicnena amoprusanus 3a roauHaTa (6) (6}
KuM 31 aexemepu 2013
OTueTHa CTOWHOCT 179 591 - 770
HarpyuaHa amopTH3anys (61) - - (61)
Banancosa cToiiHoct 118 591 - 709
IpurnoburH 39 - 23 62
IIpexpbpreHn 591 (591) . -
Haurcnena aMopTH3aLyA 3a TOAHHATA (303) . (1 (304)
Knm 31 nexemepn 2014
OTyeTHA cTOHHOCT 809 - 23 832
Hatpynasa aMOpTH3aLIHA (364) - (1) (365)
Banauncopa croiinoct 445 22 467

Ot Hauanoto Ha 2014 r. Jipy:KecTBOTO € 3alOYHAJIO Aa aMOPTH3Hpa oTdeTeHoTo mpe3 2013 r. kato
»CodTyep B paspaboTka” codTyepHo pHIOKeHHe 32 CEOMpaHe HA KIHEHTCKH 0a3a JaHHH CBBP3aHH ©

yeb noceleH .

JBJITOTPAVTHI MATEPUAJIHA AKTABHA

3emuu  TpaHCIOPTHH Hpyru

crpagd CpexacTBa IMA 06mo
KoM 1 anyapu 2013
Or4eTHa CTOHHOCT 28 177 94 299
Hatpynaza aMmopTH3aIHA (3) (8 (34) (45)
BbanancoBa cToiiHOCT 25 169 60 254
Tpugoburn - 50 27 77
OTnucann - (42) - (42)
AMOpTH3aLMA Ha OTIIMCAHH aKTHBH - 4 - 4
Hauwpciena aMopTH3aMA 33 FOJMHATA (1) 47 (1D 59
KuMm 31 aexemepn 2013
Or4eTHa cToltHoCT 28 185 121 334
Harpynaza amoprazanus “ (38) (58) (100)
BanancoBa cToliHOCT 24 147 63 234
IIpunobutu - 79 79
Ortnucann - 3) - (3)
HauucneHa aMopTU3anug 3a roIHHATA )] 44) (33) {78)
KM 31 nexemepu 2014
OT4erHa cTOMHOCT 28 182 200 410
Hatpynana amopTH3aiius 5) (82) 91) (178)
BanancoBa cToitHoCT 23 100 109 232
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15,

16.

17.

18.

19.

20.

KPEJUCHMO AJ{

MNPHIOXEHHUA KbM @HHAHCOBHA OTYET
SATOJJUHATA, TIPHKITIOUBAUJA HA 31 JEKEMBPH 2014 (IIPOLBIDKEHHE)
(Bcmyky cyMH ca npeficTaBeHH B XHTANM JIEBa, OCBEH ako HE € IOCOYEHo IPYro)

KPATKOCPOYHH 3AEMHA

3aBDKEHHATA TI0 KPAaTKOCPOYHH 3aeMu Ha JlpyxectBoto xeMm 31 gexemepu 2014 r. m 2013 r.
OpPEACTABNABAT 33X b/KCHHS I10 TIONYIEHH 3a6MH OT GH3NYECKH M KOPUAHYECKH JIHITA, KaKTO CIICIBa;

31.12.2014 31.12.2013
T'naBspIa IO KpaTKCCPOYHM 3a8MU B JIEBA 1,425 1,262
JInxea o KpaTKOCPOTHM 3aCMHU B JI€BA 3 70
0061110 3abKEHHHA MO KPATKOCPOIHH 3aeMH 1,425 1,332
Ilomy4enute 3aeMu He ca o0e3nedeHH ¢ aKTHBY Ha JIpy»ecTBOTO.
TBPI'OBCKH 3A0BJIKEHU ST
31.12.2014 31.12.2013
Toproeeky 3aIb/DKCHES KBM APYTH KOHTpareHTH 75 184
TBProBCKH 3aEhIKEHHAL KBM CEBP3aHO JHIE 1 15
O01m0 TEProBCKH 3a1bJIKEHHSA 76 199
SAABIKEHHUA KBM IIEPCOHAJIA ¥ 3A COIMMAJIHO OCHUI'YPABAHE
31.12.2014 31.12.2013
3anbKeHHA KbM [IEPCOHAJA 32 BE3HAIPaKASHHAS - 26
3amemKeHnA 33 HEW3ION3BaH OTIYCK — BE3HATPAKIACHNA H OCHTYPOBKI 24 15
001110 3aAL/KeHHA KM NIEPCOHANA 24 41
3ANBJUKEHHWSA 3A JAHBIHA H COITHAJIHHA OCHI'YPOBKH
31.12.2014 31.12.2013
3agbDkeHNd 32 FOANISH KOPIOPATHBEH AAHBK 568 365
PazueT 38 NaHBK BRPXY AOXOIWTE HA PH3MIECKUTE JIHLIA 13 18
Pa3zueTH 3a gameK BRPXY pasxogute 32 MIIC K npeAcTaBHTENHM pasxoqu 11 16
PazueTH 3a ocHrypoBku 27 17
O6mo 619 416

SATDBDKEHWSA 110 PHHAHCOB JIM3WUHT

3apnmkenuaTa no (HHAHCOB MM3mHI' Ha [lpyxcectBoTo KBM 31 mekemspm 2014 r. ca cBbpzaHH Che
CKIIOYEHH [OTOBOPH 3a ()MHAHCOB JHM3MHT HA ABTOMOOWMIH W MoGHMHM Ttenehonu, OcTaThYHHTE

3a0BJDKEHHA 110 TE3H JOTOBOPH Ca IMPEACTABCHH KAKTO ClIeIBa.

31.12.2014 31.12.2013

KpaTKOCpOYHH 3aIbIKeHHA N0 (P)HHAHCOB JIM3HWHT 33 36

JBIrocpouHH 3aIBIHKEHHA 10 (PHHAHCOB JTH3HHT 49 95

O6wpo 82 131
3AABJCKEHHWSA O IhJTI'OCPOYHHA 3AEMHA

31.12.2014 31.12.2013

I'napHMbA MO ABITOCPOYHH 38€MH BHB BANYTA 1,903 1,721

JInxsa no IEATOCDPOYHM 3a€MH BEHB BAMyTa 82 -

0010 321 b/KeHHS M0 ThJTCCPOUHH 3aeMH 1,985 1,721

HApyKecTBOTO NON38a JRITOCPOHHO (MHAHCHpAHE B €BpO H ILIATCKH AONAPH OT dYXKISCTpaHeH

KPEAMTOP — THProBCKO JApyxecTBo. KpeauTwT He € ofeaneten ¢ akrube Ha JpyKecTEOTO,
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21.

22,

KPEJHACHMO AJl

ITPHIIOXKEHHWA KbM ©@®HHAHCOBHA OTUET
3ATOMUHATA, IIPUKJIIOYBAIIA HA 31 JEKEMBPH 2014 (TTPOARJIXKEHHME)
(BcraxH cyMH ca peIcTaBeHH B XIIANH JIEBA, OCBEH 2KO HE € TIOCOUEHO APYTO)

MMACHBH IO OTCPOYEHH JAHEIH

OtcpodennuTe faHkUHM NacHBK KbM 31 mexeMBpH 2014 r. ca B pasmep Ha § xun. ne, (31 mexeMeEpu
2013 r.: 7 xun. 118.) NIPOM3THHAT OT HOPMUPAHHTE JaHBYHH BPCMCHHH PA3IHKH.

OCHOBEH KAITMTAJI

Kem 31 nexemepu 2014 r. perucTpHpaHHAT akIMOHEpeH kamuran Ha JpyxecTBOTO BBH3MH3a Ha 5,000
XHIL. JIB., pasnpefeneH B 5,000 xun.6p. nouMeHHY Oe3HAIMYHH AKIHH C MPABO HA INAC ¢ HOMHHANHA
cToiiHocT Ha akiHs 1 8. KanweramsT e u3nano sHecen. LlenmusaT kanutan va JpyKecTBOTO € JOLYCHAT
3a TBProBHA Ha perynupan nasap npes 2014 roguxa. Bendaky akupy ca oOMKHOBCHH, GC3HATIMHE B
DOMMEHHH, C €/IHaKBH IIpaBa, Oe3 orpaHHYeHHE BLPXY PEXBBPISHETO,

Cermacro Pemenne Ha npoeeaeHoto peaoeHo OOmo cwOpanue Ha akiMoHepHTe Ha 23.09.2014 r.,
KaInMTaneT Ha J[py»xecTroTO € yRemudeH ¢ 2,500 xui. JIB. CBC CPEACTBA Ha NPYKECTBOTO 34 CMETKA Ha
qacT oT Nevanbara ot 2013 r. B pasmep Ha 2,255 XuiL. IB. H HAa HepasmpeeneHa nedanta B pasmep 245
XWI. JieBa, dpe3 uzfAasade Ha 2,500 xun. Opos oOMKHOBeHH, IOMMEHHM, OE3HAIMYHH H CBOGOSHO
NPEXBBPIMMH HOBH aKIMH ¢ HOMHHAJ | JTeB BCsKa, BCAKA OT KOMTO JIaBa HA CBOS IPHTEXATE] [IPARO
Ha ¢auH rnac B O0uoro crbpanne Ha aKIMOHEPHTE, NPABO HA JHBHICHT M MPABO HA JIMKBHAAIMOHEH
JiAI, CHPA3MEPHH ¢ HOMHHAJIHATA CTOMHOCT Ha aKuMATa, MO peia Ha Wi 197 or THproeekus 3aKoH.
O06cToATENCTRBOTO € BIHCaHO B THPTOBCKH PETHCTHP KBM ATEHUHA 110 BOKCBAAMATA Ha 29.00.2014 r

Kem 31 aexemepu 2013 r. perrcTpHpaHuaT akifHOHepeH kanutan Ha JIpy:ecTBOTO Bb3/H3a Ha 2,500
XML JIB., paznpefencH B 2,500 xu1.0p. monMenny Ge3sHANHYHH aKIHH C TIPABO HA IJIAc ¢ HOMUHAIHA
CTOHHOCT Ha axiyd 1 1B.

Kwm 31 pexemppu 2014 r. pasnpenencHHSTO Ha aKIHOHEpHMA Kamwran Ha JIpy»KeCTBOTC € KaKTO
creaga:

¢ Kocra Kamnop KnHuer 28.330 %
s  Coxon Pagoctunos fHkor 30.830 %
e  AceH [lerpos beHer 25.836 %
e AJIBEHKOC EOOJ 15.000 %
e HOBEA ACET MEHHWJDKMBHT EOOJ]  0.004%

Kwm 31 pmexemepH 2013 r. pasnpeneneHHeTo Ha aKI[MOHEPHHS Kamwran Ha JIpY:KECTBOTO € KaKTO
crenBa:

e  Kocra Kamanoe KsHues 30.83 %
s  Coxon Pagocruaor JHKOB 30.83 %
¢ AceH Ilerpos bener 21.67%
e AJIBEHKOC EOOJA 16.67 %

KbM Kpas Ha OTYETHHS IEpHOA, B JIpYKeCTBOTO HMa aKIUHOHEPH, IPHTEKABAIY HENIPAKO M UpC3
CBEP3aHH JIHIA HaZl 5% OT aKIMATe ¢ [IPABO HA INac, KAKTO CACABA;

» Koncrantun Kprcres, HamenHuteneH aupexrop u wieH Ha ChbBera Ha IHPEKTOPHTE Ha
ApyxecTBOTO, MpATEKaBa HENpAKo (10 cMMCETA Ha ua. 146, an. 1, 1.5 or 3MINIK) gpez
Anserxoc EOOJ 750,000 oOMKHOBEHM 4aKUMM, ¢ HOMHHAIHA croiimoct 1  ;sB.,
rpeAcTarIgBamy 15% oT xamurama Ha JpyxectBoto. Jluneto e Vmpaeuten w emHONMYEH
cobcTeeHnk Ha Aaeernkoc EOO/,

KoM nataTa Ha oobpenne Ha HACTOAIMA HHAHBHAyaleH (PMHAHCOR OTYET, KbM 31 mekeMBpu 2014 r.
u 31 pexemzepu 2013 r. KPETACUMO AJ] ce npencTasiiBa U YIPaBILBa 3a¢IHO W €JHOBPEMEHHO OT
Koncrantin Topopos Kprerer u Cokon Pagoctunor SHkoB.
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23.

24,

KPEXHCHMO AJL

IIPHJIOXEHW A KEM ®HHAHCOBHA OTYET

3ATOIHHATA, IIPUKJIIOUBAIIA HA 31 IEKEMBPH 2014 (IIPOABLJDKEHHE)

(Becuuky cymu ca IpencTABSHH B XWIIH 71€Ba, OCBEH aKo He € [IOCOIeH0 APYro)

CAEJKH CHEC CBbP3AHH JIATIA

Cwemas Ha cabpaauume Tuyd

Cebp3anuTe NMIA, C KOMTO JIpYKECTBOTO € B OTHOIIGHHE HA KOHTPOJ, KAKTO M APY)KCCTBAaTa, ¢ KOHTO
JpyKecTBOTO € OChIIECTBARANO caenkH npes 2014 1. u 2013 1., ca KakTo ciIeaBa:

Hpyvxkectro/JInue Bua cebp3aHocT
CBBp3aHO JIMIIE IO CMHCBHITAa Ha THPrOBCKHA 38KOH, B KOETO ABaMa OT
akuponepure Ha KPEJAHUCHMO AJl - COKOI SAHKOB w
TJIOBEKC KOJIEKT OOl KOHCTAHTHH KPBCTEB npuTexarat JsUIOBAA KallHTA)T; IOPHIMICCKOTO
THIE ce YNPABIsBa W NPeICTABNABA 3a¢IHO OT ChRIIMTE akIMoHepH. Kbm 31
nexeMBpu 2013 r. IJIOGBEKC KOJEKT EOQ]] ¢ ObIUepHO HpeampusThe,
100 % coderBenoct va KPEAUCHMO ATl
Ceepzan0 nvue no cMHAckNla Ha THPrORCKHA 3aKOH, B KOETO JBaMa OT
KEIMTAJIEKC axumoHeprre Ha KPEJVICHMO AJl — COKOJI SHKOB m KOCTA
HMHTEPHEI'BHBII OO/ KBHYEB npuateskaBarT [JAIOBHA KalHTaN;, FOPHOMYECKOTO JMIE Ce
YOpaBIaBa ¥ DPSACTARNIABA NOOTICTHO OT CHIIHTE aKIHOHEPH
COKOJ SSHKOBR AxuvoHep, M3mbnauTenen Jupekrop H 4neH Ha CehBeTa Ha JpekTopHTe
oa KPETUCHMO AT
KOHCTAHTHH KPECTER AxnHoHep, Usmbianarened dupexrop W wieH Ha ChBeTa HA JJHpeKTOoprTe
Ha KPEJTHCHMO AO AL
ACEH BEHEB Axruonep, ywieH Ha CeBera Ha [Jupexropure Ha KPETTMCHMO ALl
KOCTA KBHYEB Axnmronep, wieH Ha Cbeeta Ha Jupexropute Ha KPEJJUCHMO AT
TEOPTM KAPIIY30B Unen na CeBera Ha Jlupextopure Ha KPEJJUCHMO AJ] or mapT 2014 1.
JHOBMMKA JIOIT'EPOBA Unen na Coeeta Ha MupekTopure Ha KPEJHUCHMO Al ot Mapt 2014 1,

Ob6eMuTe Ha CASJIKUTE ChC CBbP3aHH KA Ha JIpy:KeCcTBOTO ca, KAKTO CIISIBA:

Carpsaso nuug THn Tpanzakuus 31.12.2014 31.12.2013
I'JIOBEKC KOJIEKT OO/, IIpenocraBeHH YCIyTH
o M3BBHCBHAeOHO chhupaHe Ha 4 19
B3CMAHAA
Canpara rio cACNKHTE CHC CRLP3aHK MHIA HA J[pYiKecTBOTO ca KAKTO ClIefIBa:
Cenp3ano e Tyl TpaH3aKIUs 31.12.2014 31.12.2013
TJIOBEKC KOJIEKT OO[, TBProBeKo 3aIBIDKEHHE I 15
KEITUTAJEKC
BHTEPHEIIBHEI OO IIpenoctaBeH 3aeM 325 325
KOHCTAHTHH KPLCTEB IIpenocTaBeH 3aeM - 50
COKOJI AHKOB ITpsmocTaBeHH 3aeMH - 107
ACEH BEHEBR ITpemocTaBeH 3aeM - 65
KOCTA KbHUEB IlpenocraBeH 3aeM - 92

IIpes 2014 r. 6pyTHOTO BB3HATPAKACHHE HA KIIOYOBHA YIPaBIEGHCKH IepcoHan Ha JpyKecTBOTO H
pasxoAuTe 3@ OCUI'YPOBKH BL3IH3AT Ha cTOMHOCT oT 774 xui. nB. (2013 r.: 571 xmi. siB.).

CBBHUTHA CIOE] OTUYETHHS ITEPHO/

Hama cb6urHs, BB3HHKHANHM cleH Kpas Ha OTYETHHH NEPHOR, KOUTO @ HM3WCKBAT IOINLIHHTENHO
ONOBECTABAHE WITH KOPSKUMH BBB GHHAHCOBHTE OTHeTH HA JlpyaicecTBOTO.
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