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“"KanmaH MpuidtH EHepaxxn QoA
frogMweH KOHcoNMAMpaH Aoknapg 3a gedHocTTa KeMm 31.12.2014

roAVWEH KOHCONIMAWPAH OOKNAL 3A AEMHOCTTA
3a roguHara, npuKnwJysawa Ha 31 gpekemepu 2014 r.

MPWET C NMPOTOKON OT 02 ANPWUN 2015 r. HA CbBETA HA JWPEKTOPWUTE

HACTOALMAT FOAVLLEH KOHCONUAWPAH AOKNAL 3A AEMHOCTTA
E M3rOTBEH B CBLOTBETCTBME C PA3NOPEABWTE HA 4i. 33 OT
3AKOHA 3A CHETOBOACTBOTO U M3UCKBAHWUATA HA TbPIrOBCKHUA
3AKOH

PLKOBOACTBOTO MNPeAcTABA CEOR KOHCONWAWPaH BWHAHCOB oT4eT KeM 31 gekemepn 2014 r,
M3roTBEH B ChOTEETCTEWE MewayHapoaHWTE CHeTOBOAHKW CTaHAapTH, NpWeTH oT EBponeickus
Cuio3, To3W KoHconuAupaH hMHAHCOE OTHET @ oauTHpaH oT ,Punrnoe OauTuHr" EQCT.

OMUCAHWE HA OE MHOCTTA

lpynata e pervcTpypada B Bwiarapua. Kem 31 pgekemepw 2014r. "Kanmad puiid Exepamu
hona” AQ e egHonMuyeH coBCTBEHWK HA KanuTana B AbWEPHOTO ApywecTao “Kanmad Conap
Wheect” EQQOAQ.

OcHoBHaTa AEeMHOCT Ha APYXECTBOTO MaiKa e CBbp3aHa C AeWHOCTTa Ha KOMNaHuUTe, KOWTO
W3BLPWEAT QeWHOCT B 0BnacTTa Ha NPoOW3BOACTBOTO Ha eHeprus AobueaHa oT Bb30OHOBAEMMK
BHEPrMAHM  M3TOYHMUMW, W3rpamaaHe Ha BATBPHWM W CONApHW napkoBe, Mankw BEU,
paspaboTBaHe Ha reoTepManHW  edHepruilHK npoekTW, Onon3oTeCpABaHe Ha Buomaca,
M3rpamaaHe Ha KOreHepauWoHHW MHCTanaumu W BMOropuBa, eKoNnoruyHo TpeTHpaHe Ha
OTNaALUNTE, EHEPrHiiHA ePeKTUBHOCT M TEPrOBKS C BPedHW EMUCHU,

C Pewednxe NY 789-M4 #a KOH or 2008r. Kanmad TpuitH Edepaxi @ong Al e BnucaHo e
pervcTepa Ha NnySnuYHWTE ApYyHecTea.

C pewenue Ha BOE oT 2008 r. eMUCHATE aKUWKW Ha APYXECTEOTO-Malka e gonycHaTta Ao
THProBUA Ha PerynupaHMa Na3ap Ha LeHHW KHUKa.

CcHoBHaTa AERHOCT Ha AbLWEPHOTO APYKECTED @ CEbP3aHa C MHBECTUPaHE B W3rpaxaaHeTo Ha
BL306HOBAEMH EHEPrMiHKM M3TOUYHMUM: NpoaamxbBa Ha Mannawade W oTAasaHe noj HaeM Ha
CONAapHW WHCTENAUMK; BCUYKKM AOMBAHUTENHK W 0BCnyMBALM TEProOBCKKM AeHHOCTH, CBLP3aHM C
npogaxBata Ha M3NNalWaHe W HaAeMa/KOHCYNTAHCKM  YCNYyrW W ApPYTW/;TbpProBcko
NPefcTasMTeNncTBO HA OLATAPCKKW W YyXASCTPaHHW NUUA, NOCpeaHWYecTBo, ApYra AeWHOCT 3a
KOATO HAMa 3aBpada, NOCTAHOBEHA ChC 3aKOH.

AbllepHoTo APYHKECTED & pervcTpupade Ha 14,.10,2011 r. HeGharonpuATHaTa MKOHOMWYECKa
oGCTAHOBKE, CEbP3I@Ha © O2WHOCTTA, KOATO AbWEPHOTO APYWECTBC Bh3HaMepssa A3
OCBUECTERABa 8 NPpUYKHE TO BCE OWE Aa He & cTapTipano AeWHoCTTa .M, a da e B Nepuod Ha
HabnwieHWe W M3YaKBaHe,

KtM Kpas Ha oTYeTHWMA nepuod ApysecTsaTta oT rpynaTta HAMaT pa3edTa KNoHOBa Mpexa,
NMPErNEA HA AEMHOCTTA

Peayntatv 3a TeKywma nepuopf

MUHEHCOBWAT pe3ynTaT Ha MpynaTa 3a 2014 r. cned gadsuw e 3aryba 8 pasmep Ha (11) xun.

ne. AanbudoTo obnaraHe Ha MpynaTa ce W3BBLPLWEa CLrNacHO M3WCKBAHWATE H& MECTHOTO
3AaKOHOAaTEeNCcTeO,
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“KanmaH Mpuitn EHepaxw Pong” A0

NogvweHd KoHcoNMAaWMpad AoKnag 3a gedHocTTa KM 31.12.2014

CTpyKTypa Ha OCHOBHMWA Kanuran

BpoiA Ofa OT HomuHanHa

"KanmaH Fpuiin Enepaywen ®ong"Afl AKLIHH HKanuirana cr-1/xhn.ne/
1, MacTHW dIM3IWUEcKH A1LE 30 650 2,54 30
2, MecTHW KpHAWMYECKH Auua 153 900 12,73 153
3. MymAecTODaHHW HPMAWYECKH NKua 13 200 1,00 13
4. KONSKTHEHH HHBECTHUUMOHHN CXEMH 656 770 54,35 &58
5. MeHCMOHHOOCUIY PMTENHK hoHOoBE 354 000 29.20 354
Oowo: | 1 208 520 100.00 1208

Kem 31 gekemepw 2014 r. KanMad FpuiAHd Edepamn @oHa” AL MMa YYaCTME B eAHo AbLWEpHo
Apyxecteo - Kanmad Conap WHeect ECOL. OvwepHoto apywecteo e 100% cobGCTBEHOCT Ha
«Kanman puitH EHepaxu ®@ong" AL, PerncTpupadua kanutan Ha ,Kanman Conap MHBecT”
ECO[ e 80 xun.ns.

CTONAHCKW UENW 3A 2015 TOAWMHA

OcHoBHKWTE npe4K npej OCLWECTEABAHETD Ha CTONAHCKWTE Uend Ha rpynarta ca CBbpP2adHu
ChC 33KOHOBETE W NOOZAKOHCEATA PaMKa, CeOTEETHC Ha UEHWTE 33 NPpUCbelWHABAHE, KOWTO
BB3INPENATCTEAT MHCTANWPAHETO Ha OTOBONTAMUN BLPXY NOKPUEBHWTE NPOCTRaHCTEA,

Ha 26 maih 2014r, ce npoeede peAoBHOTO roAuWwHO obwo cbbpaHue Ha akuWoHepWTe Ha
Hanmad MpuAd EHepaxun Pora” AL, Ha koeTto Ge B3€TO peleHMe 3a paswWpAasadHe obxearta
Ha BEW npoextuTe, B KOWTO Morat aa OGbAaT WMHBeCTHMpaHW cpeacTtsata, Habpaww oT
peanuanpandoTo npes 2012 rod. yBENWUYEHWE HA KanWTana Ha ApPYWecTSoTo B pa3Mep Ha
1108 520 ne. u CveeTa Ha gupexkTopuTe Be oBNacTeH da MHBECTMpa cpeacTBaTa Ha doHAaa
BLB BCWMYKW NpoekTH B ofnactra Ha EBb30CHOBAEMWTE SHEPrMIAHW WM3TOYHMUM, CbOBpazHO
OCHOBHMWA NpeiMeT Ha AeiHOCT Ha doHaa,

C ornea 3awmnTa MHTEPECUTE Ha MHBECTUTOPUTE, AOBEPUNMW CPeAcTBaTa cv BbE doHga U C uen
3anaseadHe Ha OCHOBHWA NpodMn Ha Kanmad MpuiAH EHepixn ®ona A, doHAsT pairnexaa w
OUBHABA NPOEKTH CBLP3aHK € BMoMaca W BOA3, ThH KaTo C NOCASAHOTO NPUETWMTE W3IMEHEeHMA
B LEHWTE Ha CONapHMTE WHCTanauuu, WHBECTUPaHETO B NoAcBHU & HepeHTabunHo.

COcHOBHMTE UEnNM Ha MeHMOKMBHTE We Gble MHEECTMPAHETO HAa HaNWYHWTE CBODOOHW
cpeacTea Ha doHaa ebe BEW nNpoekTW, KOWTO KbBM MOMEHTa 3ana3eaT noTedHuWana cu 33
rne4anba v He ca NpPeAMET Ha KPaiHW PECTPUKLUWMK, KAKTO W B MPOSKTH CELP3aHW C EHepruiHa
eEeKTMEHOCT.

¥TMIPABNEHWE

CwrnacHo AelcTeallua TbproBCKW 3akKoH B BbarapudA, keM 31 gexemepu 2014 r., Kanuaw
MpuitH  Exepaxk @oHA" A & aKUWMOHEPHD [APYMECTECS ¢ eAdHOCTEMNEHHE CUCTEMAa Ha
ynpaeneHue,

Kbm 31 nekemepu 2014 r, CbEETLT H2 AUMPEKTOPUTE CE& ChCTOM OT CAEAHWTE YNEHOBEe:

1. Oetenura Ceetocnasosa CMUNKORE

2. KanMaH KoHcynt EOOJ

3. Cwbuna Mwbomupoea MNposgadoea-AHKosa

ManenuuTened Aupektop Ha pynata e ,Kanuaw Kodcynt EQOO u4pez ynpasurenure
Hukonad Metkos AnbmMos W Cubuna NwoboMuposa MNposaadoBa- AHKoBE.

5 | crp.



“"KanmaH FpuitH EHepamwn Qong” Al
fogvweH KoHconMaupadH Aoknap 3a gerdHocTTa KbM 31.12.2014

OTroBOpPHOCTH H2 PLKOBOACTBOTO

CJ'IDPE,EI, EBHTEPCKDTD 2aK0HCOaTencTeo, p'bI{CFB'D,ﬂ,CTEGTﬂ cnejea fa W3roTead KOoHCONMWAOWpDaH
MHAHCOB OTYET 3a BCAKa (WHAaHCOBa rojwHa, KoiTo O3 JaB8a BApPHa W Y4eCTHa npeacTasa 2a
PMHAHCOBOTO ChCTOAHME Ha MpynaTta KbM Kpas Ha roguHata, GWHAHCOBO My NPEACTaBAHE M
Mapu4Hi My NOTOLM.

PLKOBOACTEOTO NOTELPXAEBA, 4Y4e € MNpunaranc nNocAefoBaTenHo AAEKBaTHW CHETOBOOHM
NONUTHKKM NPW U3FOTBAHETO HA KOHCONWAWPAHWS (WHAHCOB OTYeT KbM 31 aexkemspu 2014 1. w
& HanpPaeuno PasyMHW W NPeanaznuen NPELEHKK, NPEANONOKEHUA M NPUBNU3UTENHN DUEHKH!,
PLKOBOACTEOTO ChblUD TMOTBBLPXAAEA, Y& Ce & MNPUALPKAN0 KbM AeWCTBALlMTE CYETOBOAHM
CTAHO3PTH, KaTo KOHCONMAWPaHWs DMHAHCOB OTY4eT & W3roTBEEH Ha NpMHUKWNE Ha AelcTEawWoTo
ApYyHECTBO.

PLKOBOACTEOTO HOCHM OTFOBOPHOCT 33 MNPaBWHOTO BOAEHE Ha CYETOBOAHWTE PErMCTpW, 38
LUEeNecLobpasHoTO YNpPasneHue Ha aKTUBMTE W 33 NPeAnpUEMEHETO Ha HeoBXOoAWMMTE MEepKW
33 W36ArBaHE W Pa3KPWUBaHE Ha EBEHTYaNHW 3N0ynoTpebu 1 APYrv HepeaHoCTH.

Yoselwru pecypcH

MNepcoran

KtmM 31 gekemepu 2014 r, B Mpynata vma ckaydedu 5 gorosopa — 3 A0roBOpa 3a ynpaeneHue
M KOHTPON = 84MH C KOPMAWYECKS nNWue W gBa ¢ PMIMYEecKn nuua ¥ 2 Norosopa no TpPYOoBW
NpaBooTHOWEHWA., B KpaAa Ha OTHETHWMA nepuwof HAMa OTYETEHW PasxXodW No HaTpynealM ce
KOMNEHCHUPYEMW OTNYCKM,

FafBioTHa 3annara

Ha4ducnedHuTe M M3NnaTedd CPeacTea 3a paEOTHa 3annaTta W CB:P3aHWUTE C TAX OCUTYPROBKKW 3a
WaTeknarta roduHa ca B pasmep Ha (15) xun.ne. W npes uatexknata 2014 r. He ca v3nnawaHu
Bb3HAarpaxmOeHWs Ha YNEeHOBETE Ha CbBETA Ha AWPEKTOPWMTE Ha ApPYMECTBOTO-Malka Bb3
OCHOBA HA pelweHue Ha obwoTo cebpadHue Ha akuoHepuTe oT 2009 1.

AHanns Ha npoaaxbuTe u CTPYKTYPa Ha pasxoauTe

PeanusuparuTe npuxoan npes 2014 r. oT MpynaTa ca B pa3Mep Ha 14 xun.ns. 1 ca pesynTart
OT NPoM3BEAeHa W NPOA3AEHA ENeKTPUMYECcKa EHEPTMA U 0T NOAYYEHW NWXBKW OT NPEeAoCTaBeHu
Ha A4eno3WT Napu4HW CpeacTea.

PasxodWTe 3@ OCHOBHa ASWHOCT ca B pasMep Ha (26) xwun. NB. M Ca CBbP3aHW OCHOBHO C
Pazx0aM 33 BL3HATPamAeHWA W CBLP3aHWTE C TAX OCHMIYDPOBKM, PasxodW 33 BbHWHW YNy W
pazxoaun 33 aMopTHIaLKH.

Kanutanosa CTpyKTYpa
CobeTeeHnaT kanuTan Ha Mpynata e 1 198 xun. ne.
Mpes otyeTtHaTa 2014 r. He ca HACTLNBaNW WIMEHEHWA B OCHOBHWA KanuTan Ha [pynaTta.

BaxHy CbOWMTHA, HECTbINMAWM Cheq A8TaTa Ha M3IroTBAHE HAE KOHCOIHMAQHPaHMA {;DHHEHCGBHH
oTHeT

He ca HacTenunu CbOMTUA CNea AaTaTa Ha W3roTBAHE Ha KOHCONMAWPaHusa (MHAHCOB OTYET,
KouTo Buxa pednekTupanu BbpXy pesynTaTa Ha pynaTta npes cneasaulus OTYETEH Nepuo.

MMpegsuxaaHo pazsuTue Ha lpynara

HeofixoaWMOCTTa OT CTRPYKTYPHE, (DMHAHCOBA MU WHCTUTYUWOHaNHa NodKpena 3a eHepreTuKaTa
& MIKMIUWTENHO Hanewawa ¢ orneg orpoMHata  WHaHcoBa nponacT B CekTopa.
HauwoHanHata Enextpuuyecka Komnanua (HEK) npoawnwasa ga yBenudasa geduunTHaTa cW
Aynka, kato 3a 2014 r. oyaksaHuwATa ca TR A3 redepupa 3saryba ot 600 MH.neBa, a
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“KanmaH F'puitn EHepaxwu ©oug”AL
Fognwexd KoHconNMAMpaH qoknag 3a AedHocTTa Kbm 31.12.2014

ceCcToAHKMeTo Ha HEK e nokazatendo W onpeaenswo 3a CeKTopa Kato usno. Bes Bupau
pelleHnA MMa ronaM puck cektop ,EHepretika" aa bbae AoBeded A0 Konanc,

Envzo mecey cneg NpoBeXaHeTo Ha NpeacpodHMTE NapnaMeHTapHu uabopu e dgopMupaHo
NpaBUTEnCTeQ, ornasero oT B.Eopucoe, KakTo 1 0BABEHN BLASWNTE MUHMCTDY, B TOBA YHCNO
H MMHWUCTLPA Ha eHepreTukaTa — TemeHyxka lNeTkosa.

EHepriiHMAT MWUHWUCTLR B NOCNEeACTEWE AEKNapupa, Ye HaW-BaMHWAT NPUOPWTET Ha HOBOTO
npasuTencTteo we Gvae duHaHcosaTa cTabunM3auMa Ha CeKTOopa W NOCO4M, Y& TA NPeMUHasa
npe3 pasnuyHKW MEPKWU, YUATO KpaiHa uen € ,pa3sBbp3BaHeTo Ha Bbiena" 8 eHepreTukaTa.
MNpegcToAT peguua 3aKOHO4ATeNHW MPOMEHW, KOWTO ce ovYakBa 43 NOoBAWAAT W da pewar
thbUHaHCOBMTE npoBnemu,

Obp#wasHaTa KoMUCKHA 38 eHeprvitHo W BodHo perynupade (AKEBP) we Bbvae paspeneHa Ha
ABE - eHepruiiHa W BoAHa, & CbCTEBLT A we ce wabupat ot MapnamexTa. Takuea npoMeHn B
3aKoHa 3a edepreTvkarta Baxa NpWeTH Ha NBPBO YeTeHe OT NapnaMeHTapHata KoMWCMA 3a
Habnwgedue Ha AedHocTTa Ha [JKEBP. MpeanowedHwATa 38 NpoMAHa ca B8 OTrosop Ha
akTuBHaTa ofwecTBeHa OWMCKYCMA N0 OTHOWEeHWE Ha AelHocTTa Ha KoMWCWATaE W UenaT
noaobpreade BbpavHaTa v Ka4ecTeoTo Ha paboTarta W.

OceeH no 3akoHa 32 eHepreTukaTta, AKEBP pabotw v no wIMeHeHwe Ha 3axkoHa 33
BL30OHOBAEMWTE WM3TOYHMUM M 33KOHa 3a BoauTe. YacTt ot pedopMHTE, KOMTO NPeacToAT ca
FanodHaTti oT cnymebHus kKabBWHeT W WMarT 3a uen ga NoBWILET NpPo3padvHocTTa, Ananora,
KakTo W edteKTHBHOCTTa Ha nasapa.

Apyra BamHa NpPoMAHAa, KOATO npegctow na Bwie HanpaBeda & CBbp3ada c NpaBunaTta 3a
ThProBUA C BNEKTPMYECKA EHEpPrMA, 3a [fAa Ce HamanAaT roNeMuTe MWIKOWBABAHMA Ha
SanaHcwpawma na3ap. MNpedewisHo e A0 Kpafd Ha roguHata B HanaHcupawms nazap ga ce
BENKHAT A0NBAHWTENHK MOWHOCTH, KOWTO 03 HaManAT UeHaTa Ha Eanaucwpamam EHE[}FHH =
BHraMuMMeHT noet ot Exeprudtug Cuctemed Onepatop (ECO).

CepMo3HO NpeaM3BWKATENCTEO Nped BCWYKKW ONepupally B CeKTOP eHepreTvka, B TOBa YWCAo
W KanmaH [puiH EHepaww @org AL e nunNcaTa Ha NPeackasyeMocT Kak We ¢e pa3Bvea
nazapa.

¥NpaewTenHWAT CckBeT Ha ,Kanman puiH EHepgmw @ong” A cnegw oTBNWM30 BOWMYKW
CuBMTUA, KAKTO W B3eMa aKTHBHO y4yacTve B8 ofwecTeeHnTe 0BChHMAOSHMA CBbP3aHW <
AeAHoctTa Ha OKBP. KbM MOMeHTa COonapHWTe NpoekTH Ha ¢oHda, KOWTO Ca B eTan Ha
NPOSKTUPEHE WKW Y3AKOHABAHE Ca CNPEHW OT M3INBIAHEHWE, ThH KaATO ¢ NOCNSAHO NPHETHTE
M3IMEHEHWA B UEHWTE H@ CONapHWUTE WMHCTanauwu, WHBECTUPaHeTo B NoAobHK doTOBONTAMYHK
UeHTpany e HepeHTabunHo,

BHMMaHWETO HA MEeHWIXMBHTA Ha (DOHAA Ha TO3W BTAN € HACOYEHO KbM NPOBKTH CEbP3AHW C
BuoMaca v Boaa,

Kpatekk npernef Ha cbCTOAHWMETO Ha nNazapa

2014 rogwHa 6Genssza cekTtop ,EHepreTMka" OTHOBO € JAMNCa Ha MNpPedcKasyeMmocT W
HEeaAeKBaTHa NOAUTHKA OT CTRaHa Ha JKEBP.

3a nopedeH NeT 6 HaHeCceH yAap BbPXY NPOW3BOAMTENWTE Ha ZeneHd edepria. C peweHue oT
1 tonu 2014r, OKEBP HaManw uedHWTe Ha npediepeHUdantaTa eHeprua nponisexiada ot BEM.
PerynaTopeT B3& peweHue ga Hamanu ¢ 28% ueHaTa Ha Toka npoM3IBeNaad  oT
thoToBOANTAWMHK UeHTpanu, a ¢ 22% Ta3sn npanieefleHa oT BeTpo-reHepaTopd. MNpu BEL ¢
MowHoeT ao 10MeT uenaTta Be kopwrupada c -5%. Cewo Taka [AKEBP obaeu, 4e B cnensalma
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“Kanman FpwitH EHepaxn DoHg” AL
NNoavuweH KOHCcoONWAMPaH goKnag 3a AelHocTTa Kem 31.12.2014

fnporpaMed nepyod HAMa 43 NpuckedWHABa Hoen BEW LUeHTpanW KbM enekTpuyeckaTa mpexa,
kaTo ce obocHosBa, ye BeArapwa e MINBAHWNEZ WHOWKATWEHWTE Uend 2a nan Ha BEW
MpoMIBOACTEOTO B BPYTHOTO €HepruilHO NoTpebnexue,

Caeten nwd Ge ONOBECTEHOTO peleHWe Ha KOHCTYTYUMOHHMA CbA 328 OTMAHa Ha Ha 20
NPOUBHTHATE TAKCA BLPXY NPUXOOMTE HA BATLPDHWTE M CNBHYSEBMTE UEHTPanu, KoeTo BhLBeje
W3BECTHa cTabWnK3auMna B cekTopa. PewexdueTto e BamHo 3a BEM cexkTtopa W nogpaaw dakra,
Ye C Hero Ce OTNPaBA ACEH CHMrHan KbM YywOoecTpaHHWTE WHBECTMTOpK, He KOHCTUTYLUWOHHKMAT
CeA rapaHTupa crabunHocTTa Ha OOrOBOPUTE Ha MHBECTHLUMWOHHKMA CexTop B Bwenrapua.

BpeMeHHOTO NpaBUTENncTBD [aAe X0 Ha pedopMMTe, CBbp3aHu c ToBa AKEBP na e no-
npodecdoHanHa W no-gobpe CTPYKTYPWMpada, KaTto noAroTBM MNpoOMEHW B 3akoWa 38
EHepreTUraTta. JbpmasHaTa KOMWCHA 33 eHepruiHo W BoAHo perynupade (OKEBP) we Gbae
pasfencHa Ha JBe - eHeprvilHa W BoAHa, @ CbCTaBeT A We ce w3bupart ot MNapnaMedTa. Tezu
npoMeHW B 3aKoHa 3a eHepreTWkaTa GsAxa NpWeTW Ha MbPBEC YeTeHE OT NapnaMmeHTapHaTa
KomuckA 3a HabnwdedHwe Ha agedHocTTa Ha OKEBP, koaTo 3acegasa Ha 13 anyapw 2015r.
OceeH no 3akodHa 3a exHepretwkaTta, AKEBP pabotm w no wW3meHeHwe Ha 3akoHa 3a
EL30BHOBAEMMTE U3TOYHMUKM M 3aKoHa 33 BoauTe.

CuriacHo U3MCKBAHeTo Ha 4n. 100H, an. 4, 7.3 oT 3aKoHa 3a NyGNWYHO NpeanaraHe Ha UeHHM
KHW#E, FOAWWHWAT DWHAHCOB OTYET ChefBa Aa chAwpka [porpaMa 3a npunarade Ha
MEXAYHAPOAHO NPWIHATUTE CTaddapTW 38 KOPNOPATHMBHO YNpaBNeHWe, ONpefeneHn oT
3aMecTHMK-NpeacenaTenn, pbKOBO4ELW ynpaeneHe ,Hag3op Ha MHBECTMUWOHHATa AeiHoCcT”,

Ha ceoe 3acenanue ot 14 anpun 2008r. C4 Ha ,KanmaH MpwitH EHepaxn dora” AL e npuen
Mporpama 3a A06p0 KOPNOPATMBHO YNPaBNEHWE, W3TOTESHA B YHWCOH C© MNPUHUMAOWATE,
3anerdany B HauMoHanHWA KoAeKs 3a KopnopatMeHo ynpasneHue,

CTpemexsT Ha CO Ha ,KanmaH Mpuith EHepasn Codg" Afl & na ce pwKoBOOW M3USNO OT
APUHUMNUTE, 3aN0WEeHW B Nporpamarta, a8 WMeHHO: 33WWTa rfpagaTa Ha akuvoHepuTe,
pPaBHOMNOCTABEHOTO WM TPETHPaHE, CBOSBPEMEHHO, TOYHO W ACHD Pa3zKpuWBaHe Ha uHdopmMaunn,
KakTo W edMKaceH KOHTROA BbpXY YNpaeneHweTo. Ha To3w eTan oT AedHocTTa Ha thouaa ce
CHWTE, 48 HE C& Hanara HeHOTO PEBUIMPAaHE.

OcHOBHM HacoKM 3a pAedcTBMe npe3z 2015 r. BB BpPb3KAa € M3INBLAHEHWE Ha
Mporpamara 3a AO6pP0O KOPNOPaTUBHO M3NbAHEHWE

= 3awuTa NpasaTta Ha aKUWOHEepuTE;

= Paskpuwgaxe Ha MHGOPMaUWA W NPO3PaYHOCT;

*  OcurypasaHe Ha MexaHW3bM 3a AoBpo yNpasneHue Ha ApYXEeCTBOTO OT CTPaHa Ha
YNPaBUTENHUTE OPraHm;

*  Ocurypasare Ha edMKaceH KOHTPON BLPXY YNPaBNeHUeTo.

OdelcTena abe Bpb3Ka 3aWMTa NpaBaTa Ha aKUHMOHeEpHUTe

Mpes 2014 rog. ,Kanmad MpuiAd EHepaku Qona” Al @ nposeno eado pegoBHO roguwHo obulo
cubpaHve Ha akuuvoHepuTe. OBWOTO ChbBpaHWMe & CBUKaHD NO HAANEeWHWMA ped M CbMNacHo
HOPMEBTWMBHO YCTAHOBEHWTE CROKOBE.

AWPeKTOPLT 38 BPL3KW C MHBECTHTOPKTE € NoJdAbRpPMan HenpekKbCHaTo ';I'CTpOI:'TIETBEHHTE 4
BLTPEWHWTE OOKYMEHTH Ha AOPYMEeCTBOTO B ChOTBETCTEME C W3WCKBAHWATE HA HOpMaTWBHaTa
ype,ﬂ,ﬁa M AobpHTE KOPNOPaTWBHW NPakTHUKW, KakTo W & WHQOoOpMWpan HaAnemHo BCWMYKW
FGUHTEpeCcoBAHW NWUE B CPOK W CbDﬁpE3Hﬂ YCTAHOBEHUWA peld.
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"KanmaH FpvidH EHepasn Qonag”Ald
NoavweH koHconuAKMpaH Aoknan 3a geiHocTtra kbMm 31.12.2014

YneHoeeTe Ha CbBeTa Ha AWpEeKTOpKUTE Ha APYWECTBOTO Ca YESAOMABaHW CBOEBpeMeHHo 33
HOBWTE MOMEHTHW B ZaKOHOOaTENCTBOTO, CERP3aHK C YIPaBNEHWETO Ha nyﬁﬂmwo ApY¥eCcTBO.

[eiicTBMA BLB BpPb3Ka C pa3KpuBaHe Ha UHdopMaLua U Npo3pavyHocCT

Mpez 2014 r., cnegsalky CBOWTE MPUHUMNK KM TRAAWUKKM Ha NPO3PAYHOCT Ha OSAHOCTTa Ha
"KanmaH T[puwidH EHepmxu @oHa” AL, PBKOBOACTEQOTO W AWPEKTORBLT 338 BRPLIKW C
MHEECTUTOPWTE Ca CE CTPEMANM Ja W3roTBAT W NpejocTasAT WHGOPMaUMATE 38 OEWHOCTTE Ha
APYHeCTEOTO MaKkCHMManHo NbnHa, TOYHa W B CPCH{.

MNpegocTasaAHatTa  WHGOpMaUWA  BHMKYEA MNEepPMOAWMYHK  OTHEeTH, MpPOMEeHHM B YCT4dBHWTE
AOKYMEHTW, YNPaBUTENHWTE OPraHu, WHpopMaunsa 3a nposexaade Ha OCA. MudopmaumnnaTa e
npeaocTasaHa B Komucua 3a dmHadcos Hansop, Benrapcka donaoBa Sopca, onoBecTABaHa e
Ha WupokaTa oBWecTBEHOCT Ypes BlonetTuHa Ha MHeecTop.BlN, KakTo u e nyBnukyeaHa Ha yefd
cTpanuuaTta Ha ,KanMaHn Mpuidd Enepaxu Qona” AQ (http://fwww.capman. bg/?Action=352).

JdelicTBuA BLB8 BPL3IKA C OCWUIYypPABAHEe Ha MexaHu3bMm 2a Aobpo ynpasnedHue Ha
APYMECTBOTO OT CTPaHa Ha YNpaBWTENHKWTE OpraHM.

Cb3aaneHuaT pel| 3a CBUKBaHE W NPOBEXAAHEe Ha 3acefaHuATa Ha ynpasuTEeNHWUTE Opraxu 6e
cnazead W npei 2014 r. 3acefaHWATa ca npoBeXAaHW pPeaoBHO, BCUMMKW YneHoBe Ca
WHPOPMUPEHK 38 AHEBHWA pea M ca WM NPeAOCTABEEHW BCUMYKW Matepuanu B Cpok, KOWTO e
AOCTaTBYEH 33 3aN03HaBaHe C TAX Npeaq 3acefaHwaTa.

MpoTOKONWTE Ha 3acefaHWATa Ca BOAEHW HAANEKHO CbrNacHO 3aKOHOBWUTE W BbTPELHO-
HOPMaTUBHMW aKToBe.

AefcTBUR BB Bpb3Ka C epMKaceH KOHTPOA Ha ynpaeneHUeTo

KopnopaTWBHOTO PBEKOBOACTED, MENBAHABALWLD q]‘y'HKLlHHTE W Ha KOMWTET No odWT, NUCMEHC
MOTHMEWpa npegnomeHueTo cv 3a uzbBop Ha oJgWTOpP, KAaTo CE PLKOBOAM OT YCTAHOBEHWTE
MIUCKBAHWA 34 I'I[JDqJECHDHEHMB'bM.

B zakntouEeHME MOME /13 Ce KaMme, Y& CNnej HanpaBeHWd AHANW3, OUEHKATa Ha nporpamarta 3a
KOpNopaTHBHO YNpaeneHMe g, 4e TA e A0CTAaTbk4HO, edexKTMBHA Ha eTana, B KoATo
APYHECTEOTO €8 HaMWpa, OTroBapA Ha MeMAyHapoaHWTe CTandapTW 3a Aobpo KopnopaTWBHO
ynpaeneHne W cnocoBcTBa 3@ MOCTMIaHE Ha MOCTageHWTe uenw 3a O0bpo KOpnopaTHBHO
ynpasnedne Ha ,Kanmad Mpuidd EHepax dona” AL. PuKOBOACTBOTO CMATA, Ye He ce Hanara
ChUIECTBEHA MPpe0oUEHKa W NpoMAaHa Ha lMporpamaTta W 0TYyuTa, 4e B CNefcTeMe Ha B3eTuTe
MEDKKW BLB BPL3Ka C HANPABEHWTE TEXHHWYECKUTS NPONYCKK, KOHCTaTUPaHW NPes3 npeaxoaHarta
FOAMHA, ChUMTE Cd KOPUTMpaHK.

CBBLp3aHM NKMUA U CASNKW Mexxay Tax

Apy#ecTEoTO Cnasea W3MCKBaHwATa Ha MCC24 npu onpegsnaHe W ONOBecTABaHe Ha
CBLP3IaHWTE nuua,
Chenka Memay CELP3aHW NWUA & NPeXBLPAAHE HAa PECYPCH, YCIYIHM MNK 3a0bNHeHWA Mexay
CEBLP3aHM nuua Be3 painvKka Ha ToBa, ganu ce npunara HAKakea ueHa.
[pes oTYeTHUA Nepuod Mewady ApYWecTBaTa oT rpynata He ca M3BbPLBaHW CASNKW Mexay
CBBbP3aHKW nuua. W3BbH rpynata npes OoTY4eTHMA Nepuod CASNKWTE W3BLPWBAHW Mexay
CEBLPIAHKM NWLA Ca CBLP3IAHM C!

¥ MNNalaHWA No JOroBOp 33 HaeM;

OCHOBHWTE CBBLP3aHKW NWUA, © KOWTO ,KanMmaHn MpuiAH EHepawu @ong” Al ocCbllecTEABa CBOATA
OelHOCT ca:
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“KanmaH F'puiiH EHepaxn ©oHa AL
FoavweH KOHCONWAMPpaH AOKNapd 3a AedHocTTa KbmM 31,12.2014

HauMeHoBaHWME Ha APYMECTEOTO/NMUETO | Bua cebp3aHocT
Kanmau Conap WMHeecT EQO[M | AblEepHD OpYyXECTEO
KanmaH Al | Knio4vos ynpasneHdckl NepcoHan
KanmaH Xonawdr Af | Knwoyoe ynpasnerckl NepcoHan
KanmaHn AceT MeHWdxMEHT AL | Kntouos ynpasneHcku NepcoHan
| KanmaH PexT @ kap EQOAO | Knwoyos ynpasneHcKM nepcoHan
| Kanman WH ECOO | KnoYyos ynpaeneHoKW NepcoHan |
| KanmaH Kodcynt ECOQO KrwoYyos yNpasneHCcKW NepcoHan f
| Hukonai AnwMoe Kniouyos yNpasneHcKy NepcoHan; .
JetenuwHa CeeTocnasosa CMUNKOBA KntovoB YNpaeneHCoKH NepocoHan |
Cubuna MNpo3naHoBa-AHKOEBS | KnwoyoB ynpaeneHck nepcoHan; |

DPHHaAHCOB OTYET M aHANKU3

EfHM OT OCHOBHMTE nokKazaTenw, kowto [pynata W3Nonzea 3a aHanus Ha (WHaHCOBOTO CW
ChCTOAHME ca!

» [(loxkazaTenu 3a AWKBWAHOCT - 4Ype3 nokasaTenwTe 33 NWKBWOHOCT Ce M3pasasa
cnocofHoCcTTa Ha lpynata ga M3nfiawa TekywuTe CW 3adb/OKeHWA C KpaTKoTpanHWTe Cw
akTWeW. Toea npeanonara W3YWCNeHWeTO MM [3 Ce OCHOBAE2 Ha ChOTHOWEHWETD Memay
AKTHEBM W nacved. KoedwumeHTbT Ha obWa NWKBEWAHOCT & noka3aTten 3a Toea, Janu o
KpaTkOTPaAHMTE CWM 3KTHMEWM [pynata e B CbCTOAHWE A3 MW3NNATH KPaTHOCPOUYHMTE CM
IaabnweHnnA, M3advcned e Kato ChOTHOWEHWME Ha  KPaTKoOTPaWMHWMTE  aKTMBWM  KbM
KpatkocpodHMTe 3agbikeHna, KoadrunedTHTe 3a HesabaeHa W Gbp3a NUKBWAHOCT OTpasAeaT
cnocofHocTra Ha MpynaTa fa noracd TeKyWWTe CW 3aibNMeHUs 8 e4MH No-Abnbr Nepuod oT
gpeMe, HKoedWwuMeHTsT 3a 6bp3a NMKBWMAHOCTO € MWM3YMCAeH KaTo CbLOTHOWEeHWE Ha
(KPATKPOCPOYHUTE  BIEMAHWUA+NAPWYHK  CPEACTEA) KbM  KPETKOCPOYHWMTE 3adblMeEHWA.
KoedMUWEHTLT 3a HeszabaBHa NWKEWMOHOCT @ MPECMETHAT Kato CbOTHOWEHHE Ha napu4HWTe
CpeacTBa KbM TeKYLIWTE 3adbnxeHud, Ypes koeduuwedHTa Ha abconTHaTa AWKBWOHOCT Ce
OTpasABa BL3MOXHOCTTE 43 nNorack 3a0b/iMeHWATa CW BedHara, CaMo C© HanWYHWTE oM
napuvyHM CpeacTsa, NopaiW KoeTo ToR He O0Ka3ea CLIWEeCTBEeHO BAWAHWE BLPXY OUEHKaTa 3a
JUMKBMOHOCTTa KaTo usno. B Tabnuua N?1 moraT 42 ce BWAAT CTOAHOCTHWTE XapakTepHCTHEMW
Ha NoKa3aTenWuTe 328 NUKBWAHOCT Ha [pynaTa 3a TekylWWs W npeaxodeH nepuod.

TabGnuua N? 1

| No MokaszaTenwu Tekywa NMpeaxogHa HMzmeHeHne

| 2014 2013
1 KoedhwunenTt Ha obuwa nMKEWOHOCT 580.50 | 107.36 440,70%

| 2 | KoedWUMeHT Ha Bbp3a NUKEMAOHOCT 580.50 107.36 440,7 0%
3 | KoedwuWeHT Ha He3abasHa NWKBWUOHOCT 380.50 | 70.36 440.79%
4 | KoedWUKMEHT Ha abconiTHa NWKBUAHOCT 380.50 | 70.36 440.79%

MNpez 2014 r, MpynaTta vMa Tekyly 3a0bNMEeHHA B pasMep Ha 2 xun.ne. Kato Tekylwn akTHEN
FpynaTta pasnonara c NapvyHy CpeacTsa W TLProBCKKM M OPYIW BISMAHWA, B CNEACTBME Ha
kKoeTo KoedwuuedTuTe 3a ofwa v Bbp3a NUKBMAHOCT, OT 8QHa CTPaHa W KoeMUUWEeHTHTE 33
He3abasHa M abConioTHA NUKBMAHOCT Ca C eAHAKBW CTOWHOCTW. [apMYHMTE CpeAcTBa Ha
FpynaTa u3uano NoKpUBaT TEKYLWMTE 3a0bNMKEHHA,

» MokazaTenu 3a eddeKTUBHOCT — BMEKTUBHOCT Ha PasxoaWTe W e(@EKTUBHOCT HE NpMXoAMTE
ca nocodedd B Tabnuuya N® 2
Tabnuua N? 2

*Faaxocon=Pa3xX00M OT GEAHICTTA
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N2 MokazaTenu Texywa MpegxoaHa HameHeHHe
2014 2013
1 | KoeUUWEeHT HE BheKTHBHOCT Ha pa3xKcauTe- 0.54 1.26 =57.14%
WIHKMCNEH KaTo CLOTHOL2RWE Ha NPHXOgE KM |
pasNogu™ | |
2 | KoehuuneHT Ha SfekTHEHOCT Ha NpXoanTE- 1.86 0.75 | 135.44%%0
| WIUMCNEH KATO ChOTHOWEHWE Ha DAIXOAR* KuM |
et IOMXOAN |
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“KanmaHn FpridH EHepax»xK QoHg” AL
NogvlieH KoHCcoNMAMpPaH goknaj 3a AeiHocTTa KbM 31.12.2014

Ot rabnvuarta e BWAHO, Y€ NOKasaTeNWTe Npes TekylWWA nepuod ca no-HebnaronpuaTHW B
cpasHeHme ¢ Tesu oT 2013 r. Tosa ce ALNXW Ha daxTa, 4ye peanuanpaHuTe NpMxoau ca
3HAYMTENHO NO-HUCKW OT TEe3W Mpes nNpeaxojHus OTYeTeH MNepuoa, AOKaro pa3sMepa Ha
peanMIvpadHuTe pa3IxoAW Ce 3ana3sa OTHOCUTENHO nocTosHeHd, lpynata e peanusupana
npuxoan npes duHavcosata 2014 r. B pasmep Ha 14 xun.ns. Mma HanpaeeHW pasxogw B
pazmep Ha (26) xun.ne.

AHanwW3 Ha CbOTHOLWEHWETD COEETBEH_}"HPHBHE‘!EH Kanutan

¥npasneHWe Ha KanvMTanoBWA PHUCK
LUenuTe Ha pbKOBOACTBOTO Ha Fp\,fnara NpW YNpPaenedve Ha KanuTana & Aa 3aWKuTaT NpaeaTo
Ha Apy#ecTeaTa o1 rpynarta da NPpodenxaTr xKato OJedCTBALM APYXECTEa C Len AoXo4HOCT 33
KUMOHEpPHTE/e0HONWYHUWA CODCTBEHKMK W NOAOLDMAHE HA ONTUMaiHa KanuTanoBa CTPYKTYRa,
ia A3 Ce HaManu UeHaTa Ha KankTana,

Kanwtana Ha lpynata ce KOHTponupa Ha 6a3a Ha CboTHOweHweTo coboTseH/npusneded
kKanutan (koedWUMEHT Ha 3aANbLMHANOCT). To3u KoedWUMEHT Ce M3YWCNABA KATO HETHWUTE
OBNroBe ce pazfensdT Ha obluMs kanuTan. HeTHUTe AbLAroBe Ce W3YWCNABaT KaTo oT obwuTe
nacuen (,TEKYLWW KW HETeKylWM nacuen” BKIOYWTENHO, KAKTO € MOKA3aHo B oT4eTa 3a
HUHEHCOBOTO CLCTOAHWE) CE NPUCMAAHAaT Napw W NapuyHKW exBuBanedHTn, OBWKMAT KanuTan ce
“3uMcnABa KaTo ,CoBCTBEH KanuTan” (KakTo e nokasaH B oT4eTa 3a hMHAHCOBOTO ChCTOAHKE)
ce cebepe c HeTHUTEe avnrose,

2014 2013
OBWwo nacuemn 2 11
HaManeHue: Napv M NapUUHK BKBMBANEHTH 761 774
HeTeH awnr & L
CoGcTeeH KanuTan 1198 1209
O6wo kanuTan 1198 1209
KoeduUuMeHT Ha 3agNBXKHANOCT - &

JHanman Kodcynt" EQDQ-4pes ynpasuTtena Hukonai Ansmos
M3ntnHuTENEH AWPEKTOR
| - e !-:...-'.'.. =z

1I'KEIFIMEH rle'JIH EHEPHH{H mGHﬂu Iﬂ"q 'h:,' g _._._.. -.______'__..

rp.Codns, 01 anpun 2015 r., 1 . A BMAN .
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JOKJIAT HA HE3ABHCHMUSA OJUTOP

Ho akunonepure Ha
.Kamvan Upuitn Exepamn @onn™ AJT

,.'T[IJK..'EH,'I BBEPXY KOHCOTHIHPpAHRUH li]l.[HH.HE{IB oOTeT

Hue M3BBPIIMXME OQMT HA NPHIOKEHHA KoHconuaupad (uuancos otder Ha .Kanman [puiin
Enepamn Qonn” AJl. BRIIOYBAII KOHCOTHAMpaH OTHET 33 (PHHAHCOBOTO CLLTOAHHE KBEM 31
JexeMepr 2014 roauHa ¥ KOHCOMUAMPAH OTYET 3a Neuandara Wi 3arvdarta W Apyrua BeeodXBaTeH
JIOXOJ, KOHCOIMIMPaH OT4eT 3a MNPOMEHWTe B CODCTBEHHA KANWTA, KOHCONMIHpaH OTYeT 3a
MapUyHHTE NOTOUH 3a FOIWHATA 3aBLPLIBALLA HA Ta3d 1aTa, KakTo H 0000I1IEHOTO ONOBECTARBAHE HA
CBLIISCTBEHHUTE CHETORBOIHM MOINTHEN W JAPYTHTE TOACHUTETHH MPHIOHEHHA.

(OM2060PHOCIN Ha PBROGOOCTREOMO 30 KOHCOTUOUPAHLEA (hinancos omyem

PEKOBOJICTEOTO € OTTOBOPHO 33 U3MOTBAHETO H AOCTORCPHOTO NPEACTABAHE HA TOIM KOHCOTHINPAH
(pMHAHCOR OTYET B CHOTBETCTBHE CHC 3aKOHA 33 CHETOBOIACTBOTO M MewkIyHAPOIHHTE CUCTOBOAHY
cTaHgapTH. npuerd oT Epponeiickia ¢blo3 M 33 TakaBa CHCTEMA 3@ BLTPELUEH KOHTPO/, KAKBATO
PEKOBOACTROTO ONMPEEaN KaTo HeodX0IHMMa. 3a HITOTBAHETO HA KOHCOIMAHPaH (HHAHCOB OTYET.
KOHTO HE ChIBPYKA ChILECTBEHH OTKIOHEHNA, HE3ABUCHMO JaTH T C€ JBJIAAT Ha M3IMAMa WIH Ha
rpeluKa.

Omezosopnioc Ha ooumaopa

Hamara OTFOBOPHOCT CC CBEHOA 10 M3IPA3ABAHE HA OOHTOPCKO MHEHHE BRPXY TO3H KOHCOIMIHPAH
'[bI»iHEI.HCDB OTHET, OCHOBARAMD CE HA WIBBPIISHMA OT HAac OJHT, Hawpar oaur Dele NpoBCICH B
CBOTBETCTBHE C IIP{}{];JECHOHE."!HMTC HIHCKBAHHKA Ha I"r'iE?K.-'i_}’HEipﬂ,ElHH'l'E OJHTOPCKH CTAHIAPTH. Tesn
CTAHIAPTH HATATAT CHA3BAHE HA eTHYHHTE HIHNCKBAHHA., KakTO MW OINTRT [da OBlIe NnilaHdpaH "
MMpoBeIcH Tdka, Y€ HHe 14 ce }"6!‘.‘..-]}[31 B pasyMHa cTeliel Ha CUHIYPHOCT JOKOTRO KOHCOTHIAMPaHHA
{!)HHE’[I-ICGE OTUET HE ChABPMA ChIIECTREHH OTHIOHEHMH.

OAUTHT BKIKOYBA MANLIHEHUETO HA OpOUEIVPI © TIE7 NoayHaedHe Ha OJHTOPCKH JOKa3aTClICcTRA
OTHOCHO CYMHMTE M ONOBECTABAHHATA., TPCICTABEHH B KOHCOJIHIMPaHHA f’]r')HHaHCGB OTHET,
MRﬁpaHHTﬁ NPOLEIVPY 3aBHCAT OT NpelcHKaTa Ha OOHTOR, BETHOMHTETHD OLEHKATA Ha PHCROBETES
OT CEINECTEBEHH OTHJOHEHHA B KOHCOIMIHPAHIA ¢JIIHEHCGB OTYET, HEIABHCHMO Ja’ti T¢ € AbJKAT
Ha HaMasMa HITH Ha Ipellkad. HFI-H M3BBPINBAHCTO HA TC3H OHCHKH HA PHCKA OJHTOPBT B3eMa Mo
BHHMAHHEC CHCTEMATA 38 BBTIPCMEH KOHTPOL CBLP3AHa C© W3FOTBAHETO W JAOCTOBEPHOTO
NpeacTaBAHE HA KOHCOMHINpaHnua EIJHHEH{JGH OTHeT OT CTpaHa Ha IPVECCTBOTO, 3a a4 P&?PﬁﬁDTH
OJUTOPCKH NPOLUEIYPH, KOMTO Ca IIOIXOIATIN TIPH Te3H OOCTOATEICTRA. HO HE M ¢ L HapaiaBaHe
Ha MHCHHE OTHOCHO e{bE‘KTHHHDCT’Fa HA CHCTEMATH 384 BRTPCLICH KOHTPOI HA IPYAHRCCTEOTO, Oaurer
CHOID Taka BEJIKYBA OIEHKA Ha YMECTHOCTTA HE NOpMiaraiwTe CHCTOBOIHH MMOTHTHEM MW

www.Filipov.bg
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PAIYMHOCTTA HA Ilpl»iﬁJIH'jF!TE:]HHTE CHCTOBOAHM OUCHKHN, HAIPABEHH OT PHLRKOBOJICTBOTO, KawkTo M
OIEHKa Ha URIOCTHOTO NPEACTABAHS B KOHCOMH IHPAHHA (.tJI»HIEil-!CGH OTHET.

CunTtave. ue H3IBBRPUICHHAT OT Hac OJAUT [IPElOCTABA JOCTAThYHA M N0AX0A11E 0asa 3a H3IPa3CHOTO
QT HAC GIMTOPCKEO MHCHHE,

Muenne

ITo Hame MHEHHE, KOHCOMMIHPAHHA (WHAHCOB OTYET MPEICTABH IO0CTOBEPHO. BBE BCHYKH
CBIIECTREHH ACHeKTH dHMHAHCOBOTO ¢heToaHue Ha . Janman [puiin Exepoxn @oua” AJl kem 31
aexemepH 2014 roagusa, KakTo W HeroBHTe (PHHAHCOBH Pe3VITATH OT AeHHOCTTA M [MapHuHUTE MY
NOTOLUM 33 TOOHHATA 3aFLPIIBAIIA Ha TA3H JaTa, B CHOTBETCTBHE ChC 3aKOHA 34 CHETOBOJICTBOTO H
Me:xIyHapoIHHTE CYeTOBOJHH CTAHAAPTH, NpueTy 01 EBponeickus cuios,

Odpwuane ra snuvanue

bes na uapazasame pesepsu, o0peiaMe BHUMaHHe, ye cobcrBeHMA Kanutan Ha ,Kanvan [puiin
Enepman Qonx”™ AJll e noa pasmepa Ha OCHOBHMA (pPETHCTPHpaH) KanmHTal H e HeoOXoaMMmo
PBKOBOACTEOTO Ja NPEANpHEME aJCKBaTHH MEPKH B Ta3H BPB3KA.

Joraaa BLPXY IPYIH 3aK0HOBH W3IHCKBAHNS

CobrnacHo u3MckBanuATa Ha wi. 38 ai. 4 om Jaxona 3a cuemosodcmeonio, HHE C€ 3aMO3HAXME ChC
CHABPHAHHETO HA NPHIOKEHHA IOMILEH KOHCOTHANPAH A0K1a1 3a AeitHocTTa Ha ,JKanvan ['puiin
Enepoan ®onn” AJl 3a 2014 roamna. IoJMIDENAT KOHCOJWIMpaH [IoKi1al 3a gelidocTTa Ha
APYKECTBOTO, M3rOTBEH OT PLKOBOACTBOTO HE € HaCT OT KOHCOMWIMPAHHA (DHHAHCOB OTUET.
OTroBopHOCTTa 3a WITOTEAHETO HA TOJMIIHMA KOHCONMIMPAH IOKTAI 3a AeHHOCTTA Ce HOCH OT
prkoBOAcTROTO Ha Kanman ['puiin Exnepman @onx™ AJl [lo Hame mHenue, OpeacTABEHUAT OT
PBKOBOACTEOTO TOMILEH KOHCOMHMAMpaH JOK7ad 3a JeiiHOCTTa € B ChOTBETCTBHE., BLB BCHYKH
CBIUIECTBEHH ACIIEKTH. C KOHCOMHAMpaHus (huHancoB ot4et 3a 2014 roauxa.

wOnaunos Oauraur” EOO/] e 3 Besi ‘*\.

1--.

e mz// / )

03 Anpn, 2015 g L’j/
I'p. Cothun ' I — ..--—-"/

www.Filipov.bg



“KanmaH FpuitH EHepaxn ©oup”AQ

KoHconugMpaH (hpMHaHCOB OTYET 3@ rogMHaTa 3asbplisawa Ha 31.12.2014

KOHCOJHIHPAH OTHET 3A IIEYAJBATA HJIH 3ATYBATA U IPYTHA

BCEOBXBATEH JOXO0/ 3a 2014 roanna

2014 r. 2013 r.
NpnansEenne BGN'000 BGN'0)
ITpuxedu am npodaxcon 18 4 -
Pazxodu no NEGHOMUYECKN CIEMEHRIH
Pazxoau 3a Matepuani L%, - (1)
Pazxoau 3a RLHIINM YCIYTH 1.2.2. (9} (8)
Fasxomam 3a aMopTH3AUMKH b (2) -
Pasxonu 3a 3annati M OCHIYPOBKY Ha NepcoHaa 1.2.4. (13) (12)
Upvra pasxonu 1.2.5. - (2)
Oburo pasxoan Del pazxoan 3a 1aHbLLI (26) (23)
PuHAHCOBH MPHX0TN Mok 10 29
Meuanba/3aryfa npean pazxoan 3a 1anbuy (12) 6
Pazxod 3a danwun 1 -
Hansenenue 2a cxemKa Ha oMepodeni daisifi 1.2.6. / g
Newanda/3aryda 3a nepuona
(11) 6
B T.4.: 33 TpyIIaTa (1)
33 HeKOUTPOIHPALLD YUHacTHE - -
JApyr gceodXBaTed 10X0] : I
O6mo sceobXBATCH J0X0I 3a Nepuoia (11) 0
B T.4.. 3a 'pynarta (11) 6

33 HEKOHTPOITHPAIIO yYacTHe

Koncomudupaiam gioancos onmient cue enipanuyu on {4 do 4 ¢ odobpen ng 0204 2003 2 om Cesenia na

dupekmapune.

Hogewumenrnume HRCTMCEH R o /8 clnpania a0 1’4_:’.'.‘”{?“-’1“.‘{:1‘ oa Ht?jJiJH{)E.:IHH HOCm O HrJH{,'[J.'.'H(:'H,I’JHHHJI'

ff'lﬂl'n'HffHL'L-?:‘ e,

TIpencrarnapant: R
JKATIMAH KOHCYJIT* EOOfl—pes .+ o 0o 7
Huaxonalt SLismos 7 a""-_,.- DAL AN P W
Il ¥ i =
CLCTABHTET! - =Rl ==y
MAPHS$ BEJKOBA SA TS,

Codma, 01 anpua 2015,
Jasepi CLrACHO OUHTOPCKN JORIAT OT :uéf'_r_'ii-‘l}.l.ﬂdl.lﬂlﬂ I

"OHITATIOB OJMTHHI" EOO/L ) g n :
L [ ¥ ( {4 {;C/' / (

i4 l Crp.



“Kanman FpuitH EHepayun @oHa”AL
KoHconnauvpaH chMHaHCOB OTYET 3a rogMHaTa 3asbpliBawa Ha 31.12.2014

KOHCOJIHUIHPAH OTUET 3A ®PHHAHCOBOTO CbCTOHHHE kbm 31.12.2014 1.

Hpuosenie 31.12.20014 1. 3.12.2013 .
AKTHB BGN'00G BGN'000
Hererymn akTusn
HmoTH, MalliHE 0 CEOPhIKEHMS 2.1. 38 39
AKTHBH MO OTCPOYEHH AAHBLLH 2.2, I 5
Q0o HeTeKymu AKTHBH 39 39
Terymn akTunn
Teprosckn 1 apyrH BIeMaHs 2.3, 394 308
TpeannaTeiy pasxonm 2.4, 5 -
JlaHBUH 32 BRICTAHORBABAHE 2.5, | 9
l'.l:-_lpu H NApHYHH CKEHBANEHTH 2.6, T61 774
Q6o TeKYIH AKTHBH 1161 1181
Cyma HA AKTHBA 1200 1220
CoferBen KannTan
Persetpypan (OCHOBCH) KanuTan 2T 1 208 [ 208
HaTpynauu neuandun/ (3aryin) ET 1 {5)
IewanGa/ (3aryba) sa roanHara 2.7.2, (11) 6
O0uwo cofeTBeH KANMHTAN, 1198 1209
NPHASLIEKRANT HA TPYNATA
HexonTpoanpampo yuactie - -
Oomo colcrBen KanNnTAN 1198 1209
Texyun nacusn
Twproecku v ApyrH 3a0L0KEHHA 2.8, 2 B
Ofmo TeKyus nacHBy 2 11
O6mo colicTBCH KANKTAI ¥ NACHBA 1200 1220

Koncoanonpammm hunancos omuem cue cmpaniyn om 14 oo 44 e ododpen na 02.04.2005 2, om Cueema na
AUpeRI O,

Honcwwmesnume npuroscenus om 18 cmpanuya do 44 cmpannya oq Hepaadesna OO IR KORCOIONRPANURA
g cos onyen,

Ipeacrapaneamt:
»KAIMMAH KOHCYJIT* EOO/I - upes
Hukonaii dremos

CoeraBure: o e e,
MAPHA BEJIKOBA _ b
Codus, 01 anpua 2015 . -

3aBepILT ChITACHO OIHTOPCKH J0K14] OT -131*5"!]3 I]r-L/Z{HS T.: ; S T 1

"PILTHIIOB OJHTHHT " EOO] /

s
.

T/

15
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“KanmaH Mpuitn EHeppxuw @oua”Ad

KoHconwgupaH dhviHAHCOB OTYET 2a rofMHaTa asbpluBalla Ha 31.12.2014

KOHCOJMWIHPAH OTHET 3A NMMAPHYHHWTE ITOTOIIH 3a 2014 roanna

2014 r. 2013 r.
BGN'000
BGN'00D ™
Tlapuuun noTond oT oNepaTHBHA JeiiloeT

[TocTRANENHA OT KIHEHTH 6 5
[nawanus Ha 10CTaRYHIN (20) (21)
[nawanng va nepcoHana 1 3a COUHATIIO OCHTYPABAHE (16) (13)
Bracranoseny aanbun(fes KOPNOpaTHBHN TaHBIIH) 0 T
[MoayueHd NHXEH 10 30
Hpyry naiannsg, HeTHo {2) (1)
Hernun napu4ii NOTOLH OT ONEPATHRHA JeliHoeT (13) (5)

IMapnynn NoTIH 0T HIBECTHINONTA JeiinocT
[Mokynka Ha ALATOTPARHN AKTHBH - (34)

Hero napuynn cpencrea Hinoa3BaHn s
HHBECTHUHOHNHATA AciiHOCT - (34)
Heruo ypesmuenie (HAMAJEHIE) HA TAPHYHHTE CPeICcTRA
H NAPHYNHTE eKBHBAJTEHTH (13) (39)
IMapuunn cpeeTBA H NAPHUNN eKBHBANEHTH Ha 1 anvapu 774 813
[TapnuHn cpecTEA I NAPHYHH EKBHBAJCHTH HA 31

JeKeMBPH 761 774

Keoncoswdupanusm hunancos omuem che empaiign om (4 do 44 ¢ odoGpen wa 02042015 2 om

Cuiema na Qupermapume.

Hogonwmenime  npuaoacenus om 18 cmparya do A4 cmpauiiia ©a  wepazteIng  wacim om

KONCOINDUPaNNER (fil!!ll’ﬂ."l’{'ﬂr? GNTHenN.

IpeacTapanpam: |
SKATIMAH KOHCY AT EOQOO/ — upes o ] E
Huxoaaii Hasyos P -

:.I. |.. T
CheraBnTen: B [ o
MAPHI BEJTKOBA A7 ' ;

Codimin, 01 anpua 2015
3aBepIL] CHIVIACHO QJINTOPCKH 10K .u‘r—nﬂn‘ﬁ}.ﬂd,lﬂlﬁ f

"OILIHITOB OJUTHHI EQO

16 l Crp.



“KanmaH Mpuith EHeppxwn @oHpg” AL
KoHconuwgupaHd dvHaAaHCOB OTYET 2a rofMHaTa 2asbpluBaula Ha 31.12.2014

KOHCOJWIHPAH OTHET 3A COBCTBEHH KATITHTAJ wem 31.12.2014 .

Qdngo
) Husmpyitann cadohigelt . . g
f.J‘{'Hm:ui e P .Hem-i.mrp:r.mlrl.:r!.:q:r cobcniien
HTPITTRERLT < veaowre
(LT J'J_,I'Jiml”}-'l-l"-h'fﬂ'ﬂ'f - KerritimeiLi
i ?ﬂ_l'n’?l‘"ﬂ!f

BGN'DOO RGN BOeN0ni BGN' 000 BONU0
Caapgo ksem 31.12.2012 1. 1208 (6) 1202 - 1202
Ipomenn B cofcTBeRNN
gamutan 3a 2013 r
Onepaunn che
coDCTBCHHIETE - 1 1 - 1
Hpvaw wavenenyn = b ] . /

Heuandal (3aryéa) 3a
nepnoia - 6 6 - ]
Apye sceodxgamen doxod - - : & 5

Canpgo wem 31,12.2013 r, 1208 1 1209 - 1209

IMpomenn B cofCTBEHIA
kanuTaa sa 2014 r.

[Meuaafa/ (3aryda) 3a
nepnoaa - (11) (11) - (11)

Hpye eeeodxeamen doxod - = : o )

Cango kom 31.12.2014 1, 1208 (10) 1198 = 1198
Honcosrouparism gunancos omyem cve cmpan om 14 ao 44 e odotpen na 02042003 2 om
Chaenig wa duperinopne,

Hogchumennume nputoxcenun om 18 cmpanuya oo 44 cmpanuya  ca wepazdeana wacm om
KONCOAUDUPAIUR (URGHCOR OMIYEn].

Hpeacrapaaean: .
"KAITMAH KOHCYJIT" EQO/ — upes g _:1:;-'_:-' e
Huxonaii Hiabwmoe LR j

i tP
CreTannTen: ) ‘
MAPHSI BEJIKOBA (3
Codpust, 01 anpna 2015 r. :

3asepHa ¢braacno OIATOPCKH TOKTAT oT ﬂ_aj-r_;aj.ﬂil.zﬂ.lﬁ T

"GITHTIOB OANTHHT EOO] A7 2 Sitinon )

/,...-lr;f, P AR W A . / g .-F:‘-.;;
/‘}F( { { '{_C( r’j {f,e - |

17 | Crp.



“"KanmaH FpuvitH EHepamn QPong”AL
KoHconuanmpaH ¢ MHAHCOB OTYET 3a roAWHaTa 3asbpluBawa Ha 31.12.2014

MoacHuTenHM npunoxeHUA kbm KOHCONMMAWMPAHWMA ®PMHAHCOB OTHET

I. O6wa nHpopMauMna

HauMeHoBaHume Ha I'pynara: .KanmaHd puiin Enepaxm @ong" Al

¥npasHTeneH cbBeET:

Mpeacegaren: fletennHa Ceerocnasosa CMHAKOBA

YneHoBe:! . Kanman Koncynt” EOOL » CuGuna Trobomuposa IpozgaHoea-AHKOBS
HanbnHuTenen gupekrop: ,Kanman Kovcynr" EOO/L

Cucrasuren: Mapua AHrenoea Benkosa

Awpxasa Ha perucTpayua Ha Fpynara: Penybnunka Bsnarapusa

Cepnanuiye i agpec Ha pernucTpauua: rp.Cogua, yn.Tpu ywn N2 8, eT.6

O6cny»eaatymu Ganku: T ,,O0BE" Af]

PHUHaAHCOBHMAT OTYHET & KOHCONMMAMpPAaH OTYEeT Ha rpynara.

OcHoBHaTa AefHOCT Ha ApYHEcTBOTO Makka e cebp3aHa € ASHHOCTTE HA KOMNaHWWTe, KOWTO
WM3BLPWBAT AeiHocT B oBnacTTa Ha NPoM3BOACTEOTO Ha eHeprvA gobWeaHa oT Bb3obHoBASMM
EHEPTrMAHK  WM3TOMHWMUM, W3rpamaaHe Ha BATLPHWM W ConapHW napkoee, mMmankw BEL,
paszpaboTEaHe Ha reoTepMAanHW EHEepruidHK NPoeKTH, ONoN30TBOpABaHe Ha bBuomaca,
WM3rpamaaHe Ha KOoreHepauWoHHW WHCTanauww W OWoropuea, eKoNorv4Ho TpeThpade Ha
oTnagsuUMTe, EHERPIrWAHE eeKTUBHOCT M TEPrOBUA C BPEAHW EMHCHM,

CcHoBHaTa AeWHOCT Ha AbLWEPHOTO APYMECTE0 & CBbP3aHa € MHBECTHMPAHE B M3rpamaaHeTo Ha
Eb300HOBAEMK E@HEPrUAHKM M3TOMHMUM;npodaxBa Ha u3nnallade W OTAaBaHe Nob HaeMm Ha
CONapH MHCTanauMKm,; BCHYKK A0NBAHUTENHW M o6CNyHBAWW ThProBCKY A8AHOCTH, CBLP3aHK C
npogambarta Ha M3NNaWadHe W HaeMa/KoHCYNTaHCKM  Yoyrw W Opyru/; ThproBoko
NpeAcTaEUTENCTED Ha BBLNrapcyi W YyXASCTPaHHKA NUUa, NOCPeaAHWYecTBo, Apyra AelHoCT 38
KOATD HAMa 3abpaHa, NoCTaHOBEHA ChC 3FKOH.

Hara Ha koHconnanparns unancos oryer: 31.12.2014 r,

Tekyil nepyoa: ropnHaTa sanoysawa Ha 01.01.2014 r. v 3asbpwsawa Ha 31.12,2014 r.
Mpeaxonex neprod: rogMHAaTa sano4ysawa Ha 01.01,.2013 r. v 3asbpweawla Ha 31,12.2013 r.
Opran ogqobpun otvera: ChBeT Ha AWPeKTOpMTES, Ypes pelleHHe BNMCaHo B NPOTOKoN oT AaTa

02 anpwn 2015 rog.
CTPYKTYpa Ha OCHOBHMWA KanuwTan

HomuHanHa
Bpo# %0 OT
"Kanmad M'puiiH EHepawn Pong’ A BHLUMH Hanuirana cT-T/Xun.ne/f
1, MecTHW fMavdecky nuua 30 650 2,54 30
2. MECTHW KIpWMAMYECKM NKua 153 500 12.73 153
3. MymASCTDAHHKY KIDWAWYSCHH NKua 13 200 1,00 13
4, KONEKTHMBHW WHBECTHLWOHHW CXeMu 656 770 54,35 658

18 | Crp.



“"Kanman Mpuidh EHepadku ®oHp AL
KoHconnawpaH dhmHaHCOB OTYET 3a rogvHaTa 3asbpluiBawa Ha 31.12.2014

5. MeHCHOHHOOCUIYDMTeNHK hoRgoRe 354 000 29.29 354
Obouwo: | 1 208 520 100.00 1208

PerynartopHa pamMka

Ot 2008 r. ¢ Pewenwe N 789-N10 Ha K@H - ,Kanmad Mpritd EHepaxwy Qona™ AL e BNUcaHo B
perucTepa Ha nybnuunuTe apywectea. C peweHue Ha ,Benrapcka ®odgcea EBopca - Codua”
Al eMUCHATE aKUWK Ha APYAECTBOTO & AONYCHaTa A0 TLProBMA Ha perynvpaHua nasap Ha
LeHHU KHuwa npez 2008 r.

OelHOCTTa Ha APYXECTBOTO C& KOHTponupa oT KoMucua 3a (MHaHCOB Haa3op v Bwnrapcka
®oHaoea Bopca.

CneundmMyHo 3aKoOHOAaTENCTEO, KOBTO € NPUACKKMMO KbM A2AHOCTTa Ha ApYMECTBOTO-Manka e
3akoHa 3@ nyBAWYHO nNpeanaraHe Ha UeHHWM KHMXE W NOAHOPMAaTHMBHMTE MY aKToBe M
HapeafbuTe W3ganeHu oT KoMmucuAaTa 3a @dWMHAHCOB HaA3op ypewaawW AsfHOCTTa Ha
Ny&nUYHKTE ApyxecTea.

II. ba3za 3a M3rOTBAHEe Ha ﬁJHHaHCDBHTE OTHETH W NPHUNOXMEHKM CBHUECTBEHMW
CYETOBOOAHHW NMNOMUTHKHK
baza 3a M3roTBAHE

KoHconunaupaHwaT @WHaHCOB OTYeT Ha [pynata € CbCTABEH B ChOTEBETCTEME  C
MemdyHapogHWTe CHeTOBOAHM CTaHAapTH, NpueTH oT Eeponefickna cwios (MCC).

KoHconuaupaHWAT iMHaHCOB OTHET € ChCTaBeH B BLArapcKu nesa, Koeto & pyHKUWOoOHanHaTa
BaNyTa Ha NpeanpuATHETo Maika. Bowdku cyMu ca npeactasedn B xunagw nesa (000 ne.),
OCBEH aKO HE @ NocoYeHo Apyro.

KOHCDﬂMﬂHpaHHHT Q]MHEIHCDEI- oT4EeT & CeLTaBeH NpW CNdZBaHe Ha nNpyuHUWMNa Ha ,EI,EIFIETBBLLI,O
npeanpusTHe.

KxM gatata Ha M3roTBAHE Ha HacToAWMWA KoHconuaupad duHaHcos OTYeT PLKOBOACTBOTO €
HanpaBuno NpPeueHKa Ha cnocofHocTTa Ha Tpynata [a npodbiXK CBOATE AeAHOCT KaTo
AelcTRallg NpeanpuaTHe Ha Baza Ha HanudHaTta uHpopMauua 3a npegsugiMoTe Bbaele,
Cnen v3asbpuledHus nperneg Ha OeRHOCTTa Ha pynaTta peKoBCACTBOTO o4aksa, dye pynata
MMa A0CTaTbYHO PUHAHCOBKW pecypcu, 3@ 4a NPoabNMM ONepaTUBHAaTa M AelHocT B8 6AKM3KO
Brhaewe w npogeixasa 4a npunara npvHuKMna 3a gefcrealo npeanpyaTHe nNpW M3roTBAHEeTo
Ha8 KOHCOAWOWPAHKUA PUHAHCOB OTYeT,

HzasneHue 3a ceoTBETCTBHE

lpynaTa BOoAWM CBOBTO TeKyWo CYeTOBOACTBC W M3roTEA (UHAHCOBWTE CM  OTYETHM B
CLOTEETCTEME C MewayHapodHUTE CYSTOBOAHM CcTangapTh (MCC),

MpomMerHn B8 cHeTOBO4HaTa NONNTHKA

OBLWK NoNoHeHWA

CnegHuTe CTaHaapT M W3IMEHEeHWH KbM CBLWECTBYEaWW CTEHAAPTW W PazACHEHWA, W342AeHM
o7 CwBeta 3a MemgydHapoaHW cyeToscAHM cTanaapte (CMCC) » npweTtw ot EC ca enesnn B

CHNa 2a TeKyLWKWAa OTHETaH nepuoq.

- MC®O 10 KoHconuiupaHW dMHascosu oT4eTH, npweT oT EC Ha 11 gexemspu 2012
(B cna 3a rogWMWHK NEpPUoAM, 3anodBallly Ha WnKu cnea 1 avyapu 2014);

. MC®O 11 ChBMECTHM cnopa3syMeHus, npueT oT EC Ha 11 aexkemspw 2012 (B cvna 3a
roAMWHK NEPUOAM, 3anoYysaluy Ha unu cned 1 adyapu 2014);

ig l Crp.



“KanmaH M'puiAH EHepasxu DoHa”AL
KoHconnaupaH ¢dMHaHCOB OTYET 3a rogMHaTa 3aBbpliBawa Ha 31.12.2014

. MCDO 12 OnosBecTABaHe Ha AANOBE B APYIM NpednpuaTusA, npuet o EC Ha 11
fexemepn 2012 (8 cuna 3a rodMWwHK NepUoaKn, 3anoYeaty Ha mnw cneg 1 adyapw 2014);

. MCC 27 (pesuwaupad 2011) WHaueuayanHu dwuHaHcoew oTveTw, npuet ot EC Ha 11
AekeMBpyl 2012 (B cMAa 3a roAMWUHKM NEPWOAKW, 3ano4Bally Ha unkn cned 1 adyapu 2014);

. MCC 28 (pesuzvpad 2011) WHeBecTUUMM B BCOUMHPAHW W CBEBMECTHH NPeaAnpUATHA,
npuert ot EC Ha 11 gekemepw 2012 (B ckMna 3a roguHW Nepyvodw, 3anodvsalli Ha uwaum cneg 1
AHyapw 2014);

. Mamenenua Ha MCOO 10 KodconugupaHw gpuHaHcosw otdetn, MCDO 11 CuBMECTHM
cnopasymedHwa v MCOO 12 OnoBecTABade Ha AANCEE B APYrW NPEANPUATHA — MPEXCOHW
pasnopeanbu, npueTtn oT EC Ha 4 anpun 2013 (B cuna 3a rodullHW nepuoau, 3ano4ysallm Ha
wnu cnen 1 Aauyapu 2014),

. MzMereHns Ha MCDO 10 KoHconuaupauu uHaHcoen otdeti, MCPO 12 OnoeecTABaHe
Ha AafnaocBe B Apyrv npeanpuaTtva W MCC 27 MuawsuayanHy GWHAEHCOBK OTYETH (peBM3WpaH
2011Y MuaowBnayanHy dWHAHCOBKM OTHETW — MHBECTMUWMOHHK ApyxecTea, npuveT oT EC Ha 20
HoeMmepwW 2013 (B cMNa 3a rogwluHK Nepuoan, 3ano4BealuM Ha unwn cned 1 anyapun 2014);

. MaMeHeHus Ha MCC 32 ®UHAHCOBKW WHCTpyMeHTW: [pegctaeaHe - HeTupawe Ha
thMHAHCOBK aKTHBW W dMHaHCOBM nacued, npuetw oT EC Ha 13 aexkemepw 2012 (B cvna 3a
FOAMWHKM NEpHoan, 3ancdysalm Ha wnKn cned 1 Axyapu 2014);

. MaMeHeHWa Ha MCC 36 O6e3ueHKa Ha akTHeM — OnoBecTABaAHe HA BbLICTAHOBWMMATE
CTOWHOCT 3@ HedWHaHCoOBKW akThen, npretk oT EC Ha 19 gekemepw 2013 (B cuna 2a roguwHK
nepyoaM, 2anc4Ysawin Ha unu cneg 1 adyapn 2014),;

. WameHeHua Ha MCC 39 OWHAHCOBM WMHCTPYMEHTW: [pU3HEBaHE M OUEHABaHe -
Hosauua Ha AEpPWBATUMEW W NPOALMXKaBaHe HA OTYMTAHETO Ha XeMKupaHe, npuetu ot EC Ha
19 aexkemspu 2013 (B8 cWNa 33 roAMILHKW NEPUOAW, 3aN0YBaWK Ha UAKW cneg 1 svyapu 2014).

MpUMEMAHETO HA TE3M W3MEHEeHWs KbM CbUleCTBYBalM CTaH4APTW HE € 40Benc A0 NPOMEHH B
CYETOBOLHATA NOAUTHKAE Ha JpyKecTBoTo.

CravgapTit ¥ pasAcHeHus, nagagexnn or CMCC » npuern ot EC, KOHTO BCce oulje He ca
Bne3nn 8 cuna

CnegHute MCODO, W3MeHeHMA Ha ChUWECTBYBaWMWTE CTaHOAapTHd ¥ Pa3ACHEHWA, W3dadedHu oT
CMCC, ca npueTy oT EC KbM AaTaTa Ha oAobpABaHE Ha HacToAWwMs PWHAHCOB OTYET, HO BCE
OWe He Ca BNne3ny B cuna:

. MaMeHeHHa Ha pasnuyHd cTaHaapTy Nogobpenwa Ha MCPO (uwmksn 2010-2012),
Npou3THYaWK oT rogvHKMAa npoekt 3a nogobpedka Ha MCPO (MCaD 2, MCPO 3, MCa@O 8,
MCPO 13, MCC 16, MCC 24 v MCC 38) oCHOBHO € Uen OTCTPaHfABAHEe Ha NPOTHBOPEYMA W
M3ACHABEHE Ha (dopMynMpoBKKW - npuetw oT EC Ha 17 gexemepu 2014 (v3MmeHeHunATa ca
NoUMNOMKMMK 38 roAMWHK Nepyoan, 3anodysallw Ha unu cneg 1 despyapn 2015);

. W3MereHWs Ha pasnudHu ctangaptd MNogobpedus Ha MCOO (uvken 2011-2013),
NPOW3TUYELKM OT ToOAWLWLHWA NpoexT 3a nogobpedua Ha MCOO (MCPO 1, MCRO 3, MCPRO 13 w
MCC 40) OCHOBHO € Uen OTCTPaHABAHE Ha NPOTUBOPEYWMA W W3ACHABAaHE Ha (OPMYNMPOBKW -
npwet ot EC Ha 18 sekemepw 2014 (M3IMEHEHWMATE C2 NPWACKMMK 338 FOAWWHK Nepuoau,
zanouvsawM Ha unun cneg 1 avyapun 2015);

20 | CTp.



“KanmaH Mpuidn EHepaxxn doHp”Afl
KoHconuaupaH thvHaHCOB OTYET 3a roAMHaTa 3aBbpluBawa Ha 31.12.2014

* WameHeHwe Ha MCC 19 JoxodWw Ha HaeTw nuua - MnadHoee C gethWHApaHW 4oxodW:
BHOCKWM OT HaeTWTe nuvua - npuweti o7 EC wa 17 aexkemepw 2014 (B cuna 3a roguilHM
nepuoam, FAN0YBALLK Ha WK cnen

1 deapyapu 2015);

. KPMC®O 21 Hanoaw, npuet ot EC Ha 13 wHu 2014 (B cruna 3a rogvwHK nepuogw,
3anoYBally Ha unu cnea 17 wHu 2014).

CraHgapTH ¥ passacHeHMs, M3gageHn or CMCC, kouTo BCe ouje He ca npuern ot EC

MNodacToAweMm, MCHDO, npuetn oT EC He Ce pa3nuyasaT ChLUEeCTEEHO OT Te3Wu, MNPUEeTH oT
CMCC, € M3KNIYEHWE Ha CNeAHWMTE CTaHOapTW, M3MEeHEHWA Ha ChLecTBYBallK cTaHaapTH W
pa3ACHEHWA, KOMTO BCe olWe He ca oaobpeHu oT EC kbM AaTaTa Ha ofobpABaHE Ha HacToAlwuA
(PMHAHCOB OTYET:

. MCDQ 9 DMHAHCOBM UHCTRPYMEHTM (B CUNna 3a roAuMwHU Nepuoau, 3anodsally Ha Unu
cneqd 1 aHyapw 2018);

. MCDO 14 PazdyeT 38 PerynaTopHM OTCPOYEHM CMETKM (B CHNa 33 roAWWHK Nepuoau,
3anoysatiM Ha v cned 1 anyapw 2016);

. MCDO 15 MpuxodW OT A0roBOPW C KNWMEHTH (B CMNA 33 rOAWILIHW Nepuogn, 3anoyeauln
Ha wnu cnea 1 anyapwu 2017);

* MameHeHwna Ha MCDO 10 KoHconuwaupani @rHaHCoBK oT4eTH M MCC 28 MHBECTHUKWK B
acoOUMMPaHKM M CbLBMECTHM npeanpuatia - [Mpogamba WNWM BHOCKA Ha aKTMBM Meway
WHBECTUTOP W HEroBO acoUuMMpPaHO WM CbBMECTHO NpeanpuaTie (B cuna 33 roguuiHu
nepuwoaM, 3anoYeally Ha unu cned 1 avyapwu 2016);

. M3MeHeruA Ha MCDO 10 KodconnaupaHn @uHaHcoBW oTyeT, MCPO0 12 OnoeecTABaHe
Ha AsnoBe B Apyrd npednpuatdAa w MCDO 28 WHBECTHUMKM B aCOUMMPEHW W ChBMECTHMW
npeanpuaTHa: Npuaarade Ha MIKMNIQYEHUETO 338 KOHCONWAALUMA (B cuna 2a rogulliHu Nepuojn,
Zanoyeawm Ha wan cnea 1 Anyapw 2016);

. MameHeHwe Ha MCDO 11 CeeMecTHM cnopa3dyMedus - CUYeTOBOAHO OTHMTAHE Ha
I'IPH.EI.GEMEEIHE Ha Y4YacTKiAa 8 CbEMECTHA AeWHoCT {EI- CHina 3a roauwHdKr nepyuoiun, 3anodeawn Ha
unu cneg 1 anyapw 2016);

. MzmeHeHwe Ha MCC 16 WMOTHM, MaWHHKW W CeOopbXeHua W MCC 38 Hemartepuandw
BKTWMBM - M3ACHABAHE Ha ACNYCTHMMWTE MeTOAM 38 aMOpTU3auMa (B Cuna 3a rogMlLuHY Nepuogn,
3anocysawu Ha wnu cnea 1 AHyapu 2016);

. MzMerenuwe Ha MCC 1 [pegcTaBAHe Ha ©WHAHCOBM oTyeTW - WHwuwatwea 3a
onoBecTABaHe (B CcHNa 38 rodvilHK nepuoan, 3anodeawl Ha wnw cned 1 anyapw 2016);

. MaMmeneHwe Ha MCC 16 WMMOTHM, MaWHHKW W CbOpbMEHWA W MCC 41 JeMmegenue -
JeMegenve: NNoSoAaWHKW pacTeHWA (B CUa 33 roguluHKY Nepuoan, 3ano4ysaly Ha wnu cneg 1
anyapu 2016);

] MameneHne Ha MCC 27 WMuauwsugyanHy MHaHCOBM OTY4eTH - MeTofd Ha cobcTBeHus
KanuTan B CaMOCTOATENHMTE MHAHCOBM OTYeTH (B CWMNa 38 roAMWHKM Nepuogu, 3ano4yeallm
Ha wnK cnen 1 auyapw 2016);

. MaMeHeHHWs Ha paznuyHu craddaptu MNogobpenwna Ha MCOO (umewn 2012-2014),
NPOM3TUYAEWM OT roAUWHKA NPOEKT 3a nogobpeHns Ha MCOO (MC®O 5, MCBO 7, MCC 19 u
MCC 34) OCHOBHO € Uen OTCTP2HABAHE HAa NPOTHBOPEYMA W M3ACHABaHE Ha (hopMyNHpoBKHK
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I:H3MEHEHH.$ITE ca NpunoxuMK 3a rogudHy nepyrodd, Zano4ealiy Ha Wik cneg 1 Auyapw
2016).

FpynaTa o4akea MNPUEMaHeTo Ha Te3W CTaHaapTH, W3MEHEHWA W Pa3ACHEeHHMA A3 HEe OoKawe
CellecTeeH ederT BbLpXy dUHAHCOBUTE OTHETH Ha TpynaTa B NepModa Ha MbPBEOHAYENHOTO WM
npunaraxe,

B CcbWoTo BPEME, OTYWTAHETO Ha XEeAMMPaHEeTo, OTHAacALWo ce A0 nopTdelnu oT (UHAHCOBM
BKTUBW W MACKMBW, YMUTC NPUHUKMNK He ca npueTk oT EC, & BCe OWe HEPErynupaHo.

Cnopeg npeueHxata Ha PsroBOACTEOTO Ha [pynata, nNpWNaraHeTo Ha oOTYWTaHe Ha
XeAMWPAHETO 38 NopTdeldnn oT HMHAHCOBK aKTHBM W Nackew cernacko MCC 39: QuHascosu
MHCTpyMeEHTH: [pu3HasaHe M OUeHABaHe, HAMA A3 OKawe CblecTeed edekT Bbpxy
(PUHAHCOBKMTE OTHETH, BKO C& NPUNOMK KeM OTYETHaTa Aarta.

KonconugayHa

KoHconuaupauuat divHadcoe otuet Brnwoyea duHAHCOBMTE OTYETH Ha [pynaTta, W3roTeeHK
KbM 31 aekeMmepu 2014 r.

OullepHWTe ApYXEeCcTBa Ce KOHCONWAWpaT HanwlHo oT JaTata Ha npuacSueate,
npeAcTaenAsalla fAaTtata, Ha koaTo [pynaTa nony4Yyasa KOHTPON W NpoAbAMaeaT ga ce
KOHCONMAWPpaT A0 AataTa, Korato To3W KOHTpon NpecTaHe A3 CbWecTByBa. MUHaHCOBUTE
OTHETW Ha AbLUEPHWUTE APYKECTEa ce W3roTBAT 33 ChUlMA OTYETEH MEPMOf, KAKTO TO3IW Ha
KOMNaHWATa-MaiKka, W NpW MpWNAraHeTo Ha eAHaKBW CYETOBOAHW TNONWTHUKW. Bouukw
BLTPEWIHOMPYNOBW CAnAa, onepauMu, KakTo W Hepeanuaupanu nedanbu W 3arybu, KouTo ca
PE3YATAT OT BLTPEWHOrPYNOBH CABNKH U IMBUOEHTH CE ENUMUHMPAT MIUAND.

Aslieprn NpeaAnpHATHA

,ﬂ"bLLI,E[JHI.-‘ITE npeanpUaTda ca BCHYKK nNpPpednpuAaTHR I:EKHI{?HHTEJ"IHU npeanpyuAaTiA  ChC
cneunManHo npegHasHadeHwe), B KouTo [pynaTa npuTe}asa NOBEYe OT MONCBUHaTa OT
AKUWMWTE C NPaBo Ha rNac, ¥ BbPXY YMATO ASHHOCT MOXE [a YNpaXHABa KOHTPOA,

KoHconuaauMaTa ce NpeycTaHoBaBa NpW 3aryba Ha eeKTUBEH KOHTPON BbPXY AbLWEpPHOTO
npeanpusaTHe.

JonycriuMo anTepHaTtHBHO TDETHDAHE

B onpeaenenu cnydaw, MCC nossonssa noBede oT €AHO Bb3MOKHO CYETOBOAHO TPETMPAHE Ha
onpefeneHa caenka wnuv cubuTue. NuuaTa, W3roTeAWW (GWHaHCOBWMTE OTYETW, TpaABeEa Aa
WsbepaT ToBa TpeTUPAaHe, KOBTOo HaW-TOYHO ChOTBETCTEA Ha AeRHOCTTAa Ha rpynara.

CrrnacHo MCC B, oT rpynarta ce W3vckea ga nogbepe v ga npunara ceoWTe cUETOBOAHMK
NOAWMTHKKW NocnefceaTenHo 3a nodobHuTe caenkuw W/wnn 3a apyrv CeBUTWA W YCNOBWA, OCBEH
kKorate gageH MCC KOHKPEeTHO W3IWCKBa WNW NO3BONABA KATEropu3auka Ha nosvunuTe, 3a
KOWTO MOMaT da €3 Noaxoddl paznuyHr nonutukd. Korato gaged MCC wm3ancksa wnwu
No3BONABA TaKaBa KATeropv3auwWsa, 32 BCAKA e0Ha OoTAendHa kaTteropusa ce noabuwpa w
nocAed0BaTENHO Ce MNpwhara Had-nogxcdallarta cYeToRoAHa nonuTuka. lMopaaw Tosa, cneg
KaTo eede e M30paHO HAKOE OT anTepHaTMBEHMTE TRETHMPaHKA, TO Ce NPeBpblla B CYeTOB0AHA
nonuTuKa W TpaGea g2 ObAe NoCNedoBaTenHo npunarado. [lpoMeHW no CcHeToBOAHATE
NoAWTWES TPABER 43 Ce W3BLPLWERT CAMO KOraTo TOBE €8 M3WCKBa No CMAATE Ha cTaHaapT wiu
TLAKYBAHE, WNW ako, B pes3ynTaT Ha NPOoMAHETE, BbMAPOCHWTE QMHAHCOBM OTYETH LWe
NpeloCTaBAT no-HajgexaHa K pEﬂEBaHTHa MHd]Gpr-‘:ELlHH.

B HacTomwarta nybnukauuws, korato MCC gasa eb3MoxHocT 3a w3bop, Mpynata sbanpueMa

EAHO OT Bb3MOKHWTE TPETUPaEHWA, @ WMEHHO TOBa, KOBTO € HaW-noaxoddwo 3a
oBCTOATENCTBATA, B KOWTO €& Hamupa [pynata. B komeHTtapa ce onwcea nogpobHo koA e
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MHEPEHETE NONMTHMEKR, KaKTD M NPWYMHKTE 338 TO3W W30op, W CE NPeiCcTaBAT HAKPaTo
PE3INWKKWTE B MZWCKBEAHWATA OTHOCHCO ONOBECTRBAHWATA,

OrunTaHe No cerMeHTH

AkuMMTe Ha [JpywecTBoTo-Mailka ce TbprysaTr Ha peryaupad naszap ,Bwnrapcka Qownposa
Bopca - Codwua" Af. MpynaTta wWe pa3sBwBa AefHOCT camo B BAWH WKOHOMWYECKW CEKTOop ¢
nopagu Tesu NpUY4UHK HAMa da Hbae nokasaHa MHPOPMALMA 38 Pas/UYyHUTE CEKTOPM.

HeTekylWw M aKTUBH

HMoTH, M3LWHHH H CLOPbMEHHA

Kato MMOTH, MAWKWHW W CLOPBWEHWA C8 OTYMTAT aKTWBW, KOWTO OTFOBAPAT Ha KDWTEPDWKUTE Ha
MCC 16 1 MMaT CTONHOCT NpW NpraoSuBaHeTo pasHa waw no-sucoka ot J00.00 ne. AKTHBUTE,
KOWMTO MMaT CTOWHOCT NO-HWCKa OT NOCOYEHATE C8 OTYUTAT KaTo TeKYLWW pa3xoin 3a nepuona
Ha npuwaobuBaHe B choTBETCTBME € O40bpeHaTa cYeToBOAHA NONUTHKAE,

BCeKW WMOT, MallMHa WM CbOPBMKEHWE CE OUeHABa npu npuaobuBaHeTo My nNo UeHa Ha
npuaoBueaHe onpefenaHa B CLOTBETCTBME C M3MCKBAHWATE Ha MCC 16.

Fpynata e npuena ga otyuta MMOTUTE, MALLKMHUTE M CLOPLXEHWATE B CLOTBETCTEME ¢ MCC 16
nNo uedHa Ha npuaobueaHe De3 BCHYKW HATPYNaHW aMOPTHIAUMOHHW OTYWCNEHWA W HATpynaHa
saryGa oT oGeaueHka.

MNocneasauwmnre pazxoin ce I'I[IJHE'BBHT KtM GanaHcoBaTa CTOMHOCT Ha aKTMBa MNW ce oTquMTar
KaTo OTAENEH AKTWB, CAMO KOraTo Ceé O4aksa, 4e [pynaTa we nony4u BraoslWK MKOHOMWYECKN
M3roan CBep3aHd C ':,-’I'IDTPEEIEITB Ha TO3W AKTHB W KOTaTo OTYEeTHaTa MM CTORHOCT MoXe aa vae
OOCTOBERPHO onpedeneHa, PaxoduwTe 33 TekyuwoTo obcnyMBaHE HA WMOTH, MALWWHK W
CHOPBMEHWA CE OTYMTAT KaTD TEKYLWHW 3d nepuoga.

BanaHcosaTa CTOMHOCT Ha AafeH MMOT, MallMHa W CbOpbeHWe ce OTNUCBA: Npu npoaambda Ha
3KTWMBA, KOraTo He CE OYaKBAT HUKAKBW ApPYrM WKOHOMMYECKM M3roaW OT M3NON3BaHeTo Ha
aKTMBa UMK NpPU 0CcBOBOXAaBaHE OT aKTUBA;

MewanbaTa unu 2arybaTa, BLEHMKBaLLA OT OTNWCBAHETO Ha MMOT, MalMHA M ChOpPLXEeHWe ce
BKIOYBAT B nNedyanbaTta wnu 3arybaTta, KbM 4aTaTa Ha oTnuceade. Tesu nedanbu u 3arybu ce
onpenensT Karto Ce CbNOCTaBAT NOCTbNNeHwsTa ¢ GanaHcoBaTa CTOMHOCT W C& OTHMTET B
oT4eTa 32 nedanbaTa unu zarybata u Apyrus sceobxBaTed A0Xo4 Ha OTAENeH pea.

OceofoknasaHe oT akTUB OT MMOTH, MAWWHKW W CHOPBHEHWA MOMXE A3 HACTLNM MO paznuyed
HauuH (Hanp. 4ype3s npofaxba, CKNWYBaHE Ha (GWHaHCOB AM3IUHT unu upe3 gapedus). Mpu
onpenensHde narara Ha cceoboxAaBaHe OT aKTHBa, APYMECTBOTO NpUNara Kputepuute Ha MCC
18 3a npu3zHasaHe Ha npuxoa oT npogaxbarta Ha cTokn, MCC 17 ce npunara KeM U3Bamnade
o7 ynotpeba upes npogawba ¥ obpaTed NU3MHT,

OunroTpafHWTE MaTepWanHi aKTWBM CE aMOpTM3IMPaT No AWHEeRHWA MeToh 3a nepuoaa Ha
OY2ZKBAHWA MOMEe3eH JKWBOT, ONpedeneH KbM MOMEHTa Ha npuaoBuBaHe Ha axkTusa.
AMOPTHZAUMATE Ha aKTWBWTE 3anoysa OT MOMEHTE, B KOWTO Te ca HanwuHu B [pynaTa, Ha
MACTOTO W ChCTOSHWETO, HeoSXoAMMM 33 EeKCNA0aTAUMATA MM N0 HaYWHa nNpeasuasH oT
PLKOBOACTBOTO, AMOPTMIAUMATA Ha AKTUMBUTE Ce NPeyCcTaHOBABARA Ha NO pPaHHAaTa oT [ABeTe
ABTW: [aTaTa, Ha KOATO €3 KAacw@UUWpaHWu kato AbPKaHw 3a npofamba cwrnacHo MCDO 5;
WK JaTaTa HA OTNMCEEHE HA 3KTHMBMTE;

EMOPTHEEHHHTE He CE MpeyCTdHOBABAa B Nepuoin Ha T'II:I'ECTOIH MK KMzBaxidHe 0T akKTWBHA
ynoTpeba.

CpeaHWAT NONe3eH MUBOT B FOAWHM 238 OCHOBHUTE rpynu AuNroTpaiHK MaTepuanHi aKkTueu, e
KakTo cnensa’
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2emM#A He ce amopTH3vpa
Crpagw 25
CronaHcku MHBeHTap u o6opyasaHe 6.67
KoMnioTpu, codryep v MoBWunHW TenedoHu 2
MawunHn 1 obopyaeaHe 3.33

OcTaTb4Hata CcTOWHOCT WM MNOME3HMAT MWBOT Ha AKTMBWTE Ce MpepasrnewgaTt, U axo e
HEOEXOAWMO, Ce NPEBAT CLOTBETHW KOPEKUWW KBM BCAKE AaTa Ha OTYeTa 33 dMHaHCOoBOTO
ChCTOAHME.

Korato BanaHcoeaTta cTOWHOCT & MO-BUCOKE OT BL3ICTAHOBMMATA CTOWHHOCT, WMOTHTE,
MAWKWHWUTE W ChOPBMEHMATA C8 OTHMTAT NO TAXHATA Bb3CTAHOBMME CTOMHOCT.

KtM Kpas Ha OTYETHUA Nepuod (POTOBONTAWYHATE eneKTpoUeHTpana B rp.CMonaHd cobeTeeHoCT
HE ApPYMEecTBOTO-MaliKa & C OTYEeTHa CTOWHOCT B pasMep Ha 37xXWN.Neea. 33 HauyWcneHaTa
AMOPTM3auWa B pa3aMep Ha (2) xXWN.Neea e NpWNoMeH NUHelHWA MeTod. Mpes OT4eTHMA
nepuoa ca HanpaeeHW pa3xodu OT OPYMECTBOTO-Maika 3a npuacBuBaHe Ha AbNroTpaeH
MaTepHaned aKkTUE — HoBa doTOBONTAMYHE ENeKTPOUSHTpana B pasMep Ha 1 xun.neea.

Hdanose 1 yyacrTua

BCHMYKIM MHBECTMUMK NBPEOHAYANHO C& NPW3HaBaT no ueHa Ha npuaobWeade, KOATO BRAKOYES
cnpaeegnueaTta  CTOWHOCT Ha nNpPedocTAaBEHOTO  Bb3HarpamieHMe W pa3sxoguTte  no
npuaobuBaHeTD, CBLP3aHK C MHBECTHLMATA.

MHBECTUUMKMTE B AbLEPHHK npeinpwaTKie Ce oT4yKUTaT W NpedcTaBAT No cebecToiiHocT.

| Onucanue CharpmaHue
WHBECTULMK B ABLLEPHWU APYXECTBa NpuOoBuTH C HEMEPEHWE 38 AbNrOCHOYHO
npuTEXaHWE

O6esyeHKa Ha HEPUHAHCOBH aKTUBH

KuM BCAKE 0TYETHA OaTa ApPYyXecTearta oT rpynata OUeHABaT fanM ChLUBCTBYBAT WHAMKALWMK,
4Ye paned aktve e obesueHeH. B cnyd4ald Ha TAKMBA MHOMKALMM WAM KOFATO CE M3WCKBa
emerofeHd Tect 32a obe3zueHka Ha AafeH aKTWMB, ApYWecTBaTa oOT rpynata onpegenar
Bb3CTAHOBWMATAE CTOWHOCT Ha TO3M aKTWB. Bb3cTaHOBMMaTa CTOWHOCT Ha akTMBa e no-
BMCOKATa OT CNpaBefnuBaTa CTOWMHOCT, HaMmanexa ¢ pas3xoAuTe 3a npojaxba Ha akTuea wnwu
Ha obekTa, reHepMpaul NapWYHKM NoTOUM W cTolHocTTa My B ynotpefa, BhacTaHoBuMaTa
CTORHOCT Ce ONpeiens 3a OTAeNeH akTHe, OCBEeH B CNy4ai, 4ye Npy W3NOoN3BaHEeTO Ha aKkTHBd
HE ce TeHepupaTtT napuyHK MoTouW, KOWTO A& Ca B 3IHAYWTeNHa cTened HeIaeucHMKu oT
NapuyYHUTE NOTOUW, FEHEPUPEHW OT APYri 8KTMBW WAK rpynu oT akTWewn, Korato GanaHcoeaTa
CTORHOCT Ha AafieH aKTWE & NO-BMCOKA OT HEeroBaTa BL3ICTAHOBUMA CTORHOCT, TOW ce cyuTa 3a
obe3sleHeH » BanaHcoBaTa My CTOMHOCT C& HAManABa [0 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

Mpu onNpeaenAHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTWB, OYakBaHWTE ObAelwM napuuHu
noTouWM C& AWCKOHTUPaT A0 TAXHaTa cerawHa CTOMHOCT KaTo Ce M3NOoN3Ba HopMa Ha
AMCKOHTHUDAHE NpeaW AadblUM, KOATO OTpa3fBa TekylaTta na3apHa OUeHKa Ha cTolHoCTTa Ha
napuTe BbB BPEMETO M CneuuMdU4HWTE 3a akTuea puckose, CnpaseanuBaTa CTOWHOCT,
Hamaneda ¢ pasxoAuTe 3a npogaxbaTa ce ONpenensd Ypes W3NON3BaHETO Ha NoAxoAAll Mofden
33 OUEHKa. HanpaBeHWTe W3YMCNeHWs Ce NOTBBLPKAABAT YPe3 M3NON3BAHETO Ha APYrM Moaenw
33 OUESHKa WM APYrM HANWYHW W3TOYHWUW Ha WHDOPMaUWA 33 CNpaseAnWBaTa CTOWHOCT Ha
AKTUB WNKU 0BEKT, reHEpUPaLY NapUYHK NOToLN.

3arybuTe oT oDe3UeHKa Ce NPW3HABAT, KaTo pa3xodu B oTveTa 3a nevanbata wau zaryBaTta u

Apyrva BceoBXBaTeH A0Xod, KATo ce wiacuuUWpaTr no TaxHata gyHkuus cbobpasno
NPEOHA3IHAYSHMETO Ha DBe3LEHEHMH aKTUE.
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Kem BCAka oT4eTHa pfaTta ApywecTeaTa oT rpynata npeueHaeaT gany  CeWwecTeyBaT
MHOWKaUKWK, ye 3arybata o7 obezueHKa Ha aKTWE, KOATO & NPW3HaTa B npeaxodHd nepuoidw,
MOYKE BedYe Aa He CbWecTByBa WAM NbK 4a € Hamanana., AKO CblWecTsyBaT nodobHu
WHAWkauwu, [pynata onpeqens BBL3ICTAHOBWMMaTa CTOWHOCT Ha To3W aktwe. 3arybarta of
ofe3sueHka ce Bb3cTaHoBABa o6paTHO camo TOraea, KOraTo € HacTbnuna npoMAHa B
MNPELEHKWTE, W3NON3BEHW MPW ONpPEAENAHE Ha BbL3CTAHOBMMATa CTOWHOCT Ha akTWuea, cnep
NpMaHasaHeTo Ha nocneaHata saryba ot obesyeHka. B To3u chydai BanancoBaTa CTORHOCT Ha
aKTWBA C& YBENWYEBa A0 HErOBaTA BbL3CTAHOBMMA CTOWHOCT,

OrnuceaHe

DUHEHCOB aKTMB (WAKW, KOrato e NpuIoHKMO, YacT OT PMHAHCOB aKTUB WKW 4YacT oT rpyna oT
CXOAHW (DMHAHCOBW aKTWBM) Ce OTNWCBa, KOraTo: AOFOBOPHUTE MNpaBa BbpxXy NapUuHUTE
noToun oT MHAHCOBMA BKTMB Ca W3TEKNW: AOTOBODHUTE NPaBa 33 NOAYYIBAHE Ha NapW4HM
noTouUW OT MHAHCOBWA aKTHME Ca NpexBbLbpnedd unKu JpyxecTBoTO € Noeno 3adb/IKeHUeTo da
NnaTi HAaNBLAHO NONYYEHWTE NapMYHW NOToUKW Be3 chlUlecTEEeHa 3a6a8a KbM TRPETA CTpaHa uYpes
CNopasyMeHWe 3a NpexebpnaHe; npy Koeto (a) ApyMecTBOTO & NPEXBLPNAWNG B IHAYUTENHE
CTEMNEH BCMYKW DWUCKOBE W NON3W OT coOCTBEHOCTTAa BLPXY (PWHAHCOBWA aKTMB; wuiu (6)
Apy#ecTBOTO HWTO € NPEXEBLPAMIC, HUTO & 3aNazuio B IHAYUTENHA CTENEH BCUYKM PUCKOBE M
nonsuW oT coBCTBEHOCTTa BLPXY (DMHAHCOBUA AKTHB, HO HE € 3aNa3uNo KOHTPONAa BLPXY Hero.

Korato ApyecTeo oOT rpynata e NpexBLpiune JOoroBOpHWTE CH NpaBa 3a nofydaBade Ha
napuvdHK nNoToum ot MHAHCOBWA AKTHE M & BCTEMWAC B CNOPaE3yMeHWEe 33 NPexsLphaHe K
HWUTO @ NPexXBbpAWA0, HUTO @ 3ana3Wno 8 3HAYMTENHE CTENeH BCHMYKW PUCKOBE W NoA3v oT
CODCTBEHOCTTE BLPXY (WHAHCOBMA AKTUMB, HO & 33ana3suio KOHTPOMa BLPXY Hero, To
npoAsNxaea A2 NPU3HABa Npexsbpnedva PUHAHCOE aKTUB 40 CTENEHTAE Ha NPoAbMMABaWOTO
CH y4acTue B Hero.

B To3zu cnyuaid [pymecTEOTO NpWM3HABA W CEbP32HOTO 3aAbN¥eHue, MNpexXxBbpNeHWAT aKkTUE M
CEBLP3aHOTO 3adb/DKeHWe Ce oueHAEaT Ha Baza, KOoATC OTpazABa NpaBaTta W 3adbnNHMeHunaTa,
KOWTO ApyxecTeoTo e 3anazuno,

PUHAHCOBH MHCTPYMEHTH

MUHAHCOBWTE aKTUBKM W NAcUBW CE NPUIHABAT, KoraTo [pywecTso oT rpynarta CTaHe cTpaHda no
AOTCBOPHMW CMOPA3yMEHWA, BKAOYBEAWM MUHAHCOBW MHCTPYMEHTH.

DUHAHCOBE aKTWB Ce OTNWCER, KOraTo ce 3arySW KOHTpon BLPpXyY AOTOBOPHWTE Npasd, KoWwTo
ChCTABNABAT QJHHEHCUEI-HFI AKTHE, T.2. KOraTo ca W3Terny NnpaeaTta 3a nonyYasaHe Ha nNapr4Hu
NaTOUM MNKW 8 NPEXBRPAEHa IHAYWMMAaTa 4acT OT PUCKOBETE W M3roanTe OT cobCcTBEHOCTTA.

TWMHAHCOB NAacWeB Ce OTNWCBa NpW HErocBOTO NOoracABadHe, WanaawadHe, Npd aHynwpaHe Ha
CASNKATA UMK NpW M3THYaHEe Ha JaBHOCTHMA CROK.

Mpu NBPBOHEYaNHO MNPW3IHABaHE Ha MHAHCOB BKTHE W (MHAHCOB Nacue [ApywecTeoTo oT
rpynata rv OUEHABA N0 CMNpaEeAnWBa CTORHOCT NAKC Pa3xoAWTE MO TPAH3aKUWATa C
M3KNOYeHUe Ha UHAHCOBWMTE aKTHEW W MACMEM, OTUYMTAHW NO CNpaeeanMea CTORHOCT B
nedYanbaTa unu sarybaTa, KOMTO Ce NPW3HAEAT NBPBOHAYANHO N0 CNPaBeanMea CToOWHOCT.

DQUHAHCOBKMTE AKTHEW Ce NPU3HABaT Ha AaTaTa Ha ypexadaHeTo,

DUHAHCOBWTE 3KTMEW W (DWHAHCOBWTE MAcHBWM C8 OUEHABAT NOCNEedBallo, KAKTO € MNOCOYEeHD
no-faony.

PHHaAHCOBH aKTHMBM
C uen nocnelBaillo OUEHABAHE Ha I:bMHE-IHEDBHTE AKTHEW, T W3IKNKHYEeHWE Ha XeldnpawnTe

WHCTPYMEHTHW, T C2 xnacnd}mumpa‘r B CRedHUTE KaTeropuu.

. KPEOQWTH KM BIeMaHWA
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+  (HUHAHCOBKW AKTUBHW, OTYMTAHKW NO CNpaeennvea CToiHOCT B nevanbaTa waw 3arybara;
. MHBECTHUWM, ObpXaHW 40 Nagex;
. HMHAHCOBW aKTWBKW Ha pas3nonoxeHue 3a npoaaxba.

DUHAHCOBUTE AKTUBWM CE Pa3NPefenaT KbM OTASNHWTE KaTeropuM B 3aBWCMMOCT OT UenTa, c
KOATO ca NpuaobuTu. KaTeropuata Ha AafdeH MWHAHCOE WHCTPYMEHT onpefens Metoda My Ha
OLEHABaHe W ANV NpUXOAWTE W PA3X0AUTe Ce oTpa3neaTt B nedanbata unu sarybata unu B
Apyrua BcecobxeaTeH [oxol Ha [pymecTeaTa oT rpynaTta. Bocuuxkw (pUHAHCOBKM BKTHUBM C
M3KNIOHEHWE Ha TEe3W, OTYUMTaHW No crpasBegnivea CToWHOCT B nedanbata wnw 3arybara,
MOANEXAT Ha TecT 3a ofe3UeHKa KbM faTaTa Ha dMHaHCoBKMA OTHeT. MUHAHCOBUTE aKTHUBK ce
offezyeHABaT, KoraTo CulWecTeyEaT oBeKTUMBHWM JAOKasaTencrea 3a Toea, MMpunarat ce
Pa3nM4HW KPWTEPKHKM 338 onpejenade Ha 3arybaTta oT ofe3ueHKka B 3aBMCUMMOCT OT KaTeropuaTa
Ha MHaHCOBMTE BKTHMEBM, KAKTO & ONUCaHO no-gony.

BouukKv npuxoaW WM pasxofu, CBbP3aHW C NPUTEXABAHETO Ha (PWHAHCOBM WMHCTRPYMEHTH, Ce
OTpasfBaT B nedanbarta unuv 3arybaTta npw NoNy4aBaHETo MM, HE3ZBMCHMO OT TOBAa Kak ce
olueHABa ©OanaWcoBaTa CTOWHOCT Ha MWHaHCOBMA aKTWB, 338 KOATD Ce OTHAacAT, W Ce
npeacTaBaT B oT4eTa 3a nedanbaTta wnu 3aryGarta W 4Apyrva scecbxeaTed Joxod Ha pefoBe
»PUHaHCOBM pasxoan”, ,PWHaHcoBWM npuxogk” wnw LOpyrn  hMHEHCOBKM  no3vumKn”, <
M3KNKOYeHMe Ha 3aryBaTta oT ofe3UeHKa HA TbPrOBCKW BIEMAHWA, KOATO Ce NpeacTasA Ha pel
+APYrY pazxogu”,

KpeguTH ¥ B3eMaHHWA

Kpeadtn W B3eMaduA, BbIHWMKHANK NbpBOHadYandHo B [pyxecTea oT rpynaTta, ca
HeaepHUBaTMBHKM DHUHAHCOBW MHCTPYMEHTH C DUKCHPaHK NNawaHua, KOMTO He Ce Tepryear Ha
aKTuBeH nazap. Kpeawtute M BleMaHWATa nocnedsallo ¢e OUEeHABaT nNo aMopTU3IMpaHa
CTOWHOCT, KAaTo Ce W3Non3Ba MeTodbT Ha edeKTUBHaTa NWXBa, HaManeHa c pa3Mepa Ha
obesueHkara. Beaka NpOMAHE B CTORHOCTTa MM Cce OTRpa3AEa B neuanbarta vnu 3arybarta za
TEKYWKWA nepuvon. MNapvTe W NapUYHWTE KBWBANEHTH, TbProBCKWTE W NO-TONAMaTa Y4act oT
ApyruTe BiemadHua Ha [pywecTsata oT rpynarta cnafgaT KbM TaidW kKaTeropus dUHAHCOBKW
MHCTRYMeHTH, JMCKOHTUPaHe He Ce U3BLPWEa, KoraTo edeKThT OT HErg @ HelHauuTeneH,

3HauuMK B3EMAHMA Ce TecTsaT 2a obe3ueHKa No OTASNHO, KOrFaTo Ca NPOCpOYeHH KbeM 0aTaTa
Ha (OMHAHCOBWA OTYET MW KOraTo ChlWecTBYBaT 00EKTUBHM AOKA3aTENCTea, Ye KOHTPareHTLT
HAME A3 WM3NLNHW 33ALMKEeHWATa cW. Bouuku apyri B3eMadHusa ce TecTeaTt 3a obe3ueHka no
FpYNK, KoWTo ce oNpeaenaT B 3aBMCUMOCT OT MHAYCTPMATE W PEFMOHE Ha KOHTPareHTa, KakTo
W OT ApPYrv KpeAWTHW DWCKOBE, aKo CbLUecTeyBaT Takuea. B To3w cnyyall npoueHTLT Ha
obezueHkaTa ce onpefend Ha ©Ga33aTa HA WCTOPMYECKKM [aHHM  OTHOCHO HENOraceHwu
3albNHEHWA HA KOHTPArseHTH 3a BCAKa wieHTuduuwpaHa rpyna. 3arybata oT obesuyeHka Ha
TEPrOBCKMTE B3EMaHWA Ce NPeAcTasd B8 OTYeTa 3a nevanbata wnu 3arybata W Apyrus
sceobxBaTeH A0X0A Ha pea Jpyrd pazxoau”.

DUHAHCOBMW aKTUBMW, OTYWMTaAHW NO cNpaBeagnvea cToWMHOCT B neyanbGaTta nnw 3aryBarTa

OUHEHCOBW aKTWBWM, OTUMTAHWM NO Chnpasegnuea cTOWHOCT B nedyanbarta wnu 3arybarva, ca
GKTUBM, KOMTO Ca AbPXaHW 33 TbPryBaHe WAM ca onpeaeneHW NpW MbPBOHAYANHOTO WM
NpW3HaBaHe KaTto (DMHAKCOBU aKTMBM, OTYMTAHW NO CrpasBeanuBa CTOWHOCT B neuanbaTta wau
3arybaTa. BcMukM AepUBaTUBHU hUHAHCOBM aKTUBM, OCBEH aKO HE Ca CNeunanHo onpeaeneHu
KaTo XefXupalld MHCTPYMEHTW, NonaaaT B Ta3u KaTeropus, AKTMBUTE OT Ta3u KaTeropus ce
OUBHABAT NO CNpaBennWBa cTOMHOCT, YWATO W3MEHEHMA Ce NpM3HaeaT 8 nevanBata wunu
sarybata. Bcaka nevanba wunu  3aryba, nNpou3TUYaUla OT [JEpUBaTUBHM (DUHAHCOBW
WHCTpYMeHTH, € Da3upaHa Ha NPOMEHW B CnpaBedfvBaTa CTOMHOCT, KOATO Ce onpefens ot
TPaH3aKUMK Ha aKTHMBEH Nasap WAWM NOCPEACTBOM OUEHBYHM METOAW NPW AWNCATA HE8 aKTUBEH
nasap.

OueHABaHe No cnpaBegnMBa CTOWHOCT
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PLKOBOACTBOTO M3NON3BA TEXHUKW 33 OUEHABAHE Ha cnpagejnveaTa CTOWHOCT Ha dWHAHCOBM
WHCTPYMEHTH (NpH NUNCA Ha KOTUPaHKW UEHW Ha aKTWBEH na3ap) W HeduHAHCoBK aKTUEN. [Pk
MPMAAraHe Ha TEXHWKW 338 OUESHABAHE PLKOBOACTEOTO W3MOA388 B MAKCMMAaNHAE CTeneH
naszapHu AaHHW W NPEANoNOXEHWA, KOWTO NasapHWTe y4acTHuuw Guxa Bb3INpUenn npu
OUEHABAHETO Ha AadeH MHCTPyMeHT. KoraTo fWNcBat NpUAOKMMK  NasapHy  AaHHW,
PLKOBOACTEOTO W3NON3Ba CBOATA Hai-A06pa OUBHKA Ha nNpeanocloXeHWATa, KoWTo Guxa
HaNpPasunNK NasapHWTe yyacTHWLUKM. Te3an oUeHKM MOraT A3 ce pasnuuasaT oT AeHCTBMTEnHuTE
LeHK, KouTo Buxa 6WNn onpeaenedu nNpW cnpaBefnvea NaiapHa cAenka Mexay MHopMupaHu
H ¥enaelwk CTpaHk B K[_'JEF{ Ha OTYHYeTHWA I'I'EPHO,D,.

HMHBEeCTHUMKW, AbPHAHW A0 Nagex

MHBECTUUMMK, AbPKaHW 10 Najex, ca HEAEPUBATHBHU (HMHAHCOBM WMHCTPYMEHTH C UKCUPaHY
WM onpefenAeMd NNAWAaHWAe W OnNpedensHa [AaTa Ha nafexa, pPasNuuHM OT KpeauTu |
g3eMaHuA, MHBECTUUMMTE Ce onpeaensaT KaTo AbPWaHW A0 Nafew, 3KO HaMEepeHWEeTo Ha
PLKOBOACTBOTO Ha flpywecTsaTa oT rpynata € Aa rM AbPXKM 40 HACTEMBAHE Ha najewa WM,
MHBECTUUMKUTE, ALP¥aHW [0 Najex, Nocneisallo cé OLUEHABAT NO aMOpPTW3MPaHa CTOMHOCT
ypea MeToda Ha edexTWBHaTa Auxea. [pW HaNMYWETo Ha O0eKTMBHW OdOKazaTencrea 3a
obe3lUeHKa Ha WHBRCTMUMATA Ha 033aTa Ha KpeauTeH PeHTHHr, (WHAHCOBUTE AKTUEM Ce
OUEHABAT N0 HACTOALWLa CTOMHOCT Ha oqakBaHWTe GbAeWK NapuyHK NoTouMr. BCWUYKK NPoMEHK
B NPEHOCHaTa CTOWHOCT Ha MWHBECTWUWATA, BKN4YWuTenHo 3aryBata oT ofe3ueHka, ce
npuaHaeaT B neyantaTa unu 3arybaTa.

DPUHAHCOBW AaKTMBM Ha pa3nonoxeHve 3a HPDHHH{EH

DQUHAHCOBW aKTWMBW Ha pasnonomeHwe 3a npoaawxba ca HelepwBATMBHW MWMHAHCOBW aKTHBM,
KOWTO ca onpefensdi kKaTto tMHAHCOBKW a@KkTMBM Ha pasnonoxeHwe 2a npogaxba wiw He
CnafaTt KuM HWTO @[Ha OT aCTaHanuTe KaTeropwi iMHaHCOBW aKTMEW. DUHABHCOBMTE aKTMEW OT
Ta3W KaTeropwsa nocneaBallo e OUEeHRBAaT No CNpaBednvBa CTORHOCT C U3KNKOYSHKWE Ha Te3n,
32 KOMTO HAMa KOTMDOBKW Ha nNasapHaTta UeHa Ha axTMBEeH nasap W YWATD chpaBsanvea
CTORHOCT He MOwe fAa ObAe HajexaHo onpefeneHa. [NocnegHuTe Ce  OQUeHsBaT no
AMOPTHUIMPAHa CTOMHOCT NO METOAa Ha eeKTUBHWA NUXBEH NPOLUEHT WK no cebecTolHocT, B
cny4yan 4Ye HAMaT PUKCHUpaH naaex. NpoMEHKMTE B CNpaBeanueata WM CTORHOCT Ce oTpasasar
B ApYrMA BceoBxBaTer A0Xo4 W CE NPeAcCTaEsT B ChOTBETHWA PE3epE B OTYEeTa 3a cobcTBeHuMs
Kanutan, HETHO OT AaHbUMW, C W3KNKYeHWe Ha 3aryBuTe oT oBe3ueHKa W BaNyTHW KYPCOBW
pASNMKM Ha nNapMYHKM aKTMBWM, KOWTO ce npu3HaeaT & nevanbaTta waw 3arybara. Korato
thHaHCOB AKTME Ha pasnonoxedue 3a npopaxba 6Gbie npodaged WK ofesueHeH,
HaTpynaduTe nedantu w 3aryGu, NpU3HaTv B Apyria eceobxeaTten 4oxoa, ce peknacudimumpart
OT coBCcTBeHMA KanwTan B neyanbaTa wnu 3arybaTa 3a OTYETHUA Nepuod W Ce NpeacTaBaT KaTo
peknacuMuMpalla KopeKuns B Apyrua BceobxeaTted Aoxod. JIMXBW, M3YKMCNeHd No METoaa Ha
eeKTUBHATa NUXEa, U AWBUASHTH Ce Npu3HaeaT B nedanbata unu 3arybarta kaTo ,dPHHaEHCOBK
npuxoan”. Beb3cTaHoBABaHe Ha 3arybu oT ofe3usHKa ce npu3Hasa B Apyrus BceobxBaTeH
A0X04 C WIKMIYEHWE HE ObNroBnTe hMHAHCOBW WHCTPYMEHTH, NPW KOWTO Bb3CTAHOBABAHETO
ce npvaHasa B8 nedanbaTta wnu aryBaTta, camo @Ko Bb3CTAHOBABAHETO Mowe obeKkTWBHO Aa
Bhae CELPIAH0 ChC ChOWTUE, HACTBNWNC CNEeO MOMEHTE Ha NpW3HaBaHe Ha obealueHKaTa.

DUHAaHCOBMW NAacHBH

DUHEHCOBMTE NacWBW CE& NPUMIHABAT, KOraTo ChLECTBYBa AOrOBODHO 3aAbNMEHWE 38 NAallaHe
Ha Mapu4Hd CYMW WNW Apyr MHAHCOB aKTUB Ha Apyro npeanpuaTHe MAW AOroBOPHO
3aAuMKeHMe 33 pasMAdHa Ha dMHAHCOBM  WHCTPYMEHTW C  APYro nNpeanpuaTtve  npu
NOTEHUMANHO HEDNAronpuATHW yCnoBWA. BouukW pPasxoaW, CELP3aHW C NUXBMW, W NPOMEHW B
cnpageanMBaTa CTOWHOCT Ha (WHAHCOBWM WMHCTPYMEHTHM, KO WMMa TakuBa, Ce NpW3HaeaT B
ne4yanbaTa wnu 3arybaTa Ha pea , DWMHAHCOBM pasxonun” wnu ,DUHAEHCOBW NpUxoan”,

®OUHAHCOBMTE MacuMBM CEe OUEHRABAT NOCNedBallo no aMmopTu3upaHa CTOWHOCT, Karto Ce
W3NON3sa MeTodbT Ha edeKTWBHATa NWXBa, C W3KAYeHWe Ha GUHAHCOBM WMHCTPYMEHTH,
AbPXaHW 3a TbPryBaHe WAM OMNpeAeneHy 3a OueHsBaHe no cnpaseanneBa CTOWHOCT B
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nevyanbaTta wWnwu 3ar','ﬁa'ra, KOWTO Ce DUSHABAT No CNpaEegnvea CTOMHOCT € OT4WTade Ha
NPOMEHWMTE B nedvantara unu 3aryﬁaTa.

T'bprDBCHHTE 3aJLNHMEeHWA Ce2 NPUM3HaZBaT NePBOHEYaNHO No HOMWHanHa CTOWHOCT M
BNOCNEACTEWE Ce CLUEHABAT N0 BMOPTU3MPaHa CTOWHOCT, HaManeHa C NnallaHua no ypemjaHe
Ha 380bMHEHHETO,

OWBUASHTUTE, NNATHMK H3 AKUMOHEPUTE, C8 NPU3HABAT, KOMaTo AMBWASHTUTE ca oaobpeHu Ha
oblWoTo chOpaHue Ha akuMoHepuTe,

Cnef NMbpBOHAYENHOTO MPW3HABAHE KPEAMTHTE W 3adb/MEeHWATa, KoWTo ca Be3 dwuKkoupaH
najgex ce oT4MTaT No cedecTolHOCT.

KpeauTUTE W 380bNKEHWATE, KOUTC Ca8 C PUKCWPaH nNagex ce OTY4WTaT No aMopTHU3WMpaHaTa WM
CTOMHOCT.

KaTo ABNrocpoydHM ce KNnacuduuupaTt 3a0bN¥eHns, KOMTo ca € DUKCUPaH najex W ocTaTkuyeH
CPOK 40 nafewsa Had enda rogvHa oT 0atarta Ha nafexa.

KaTo kpaTKoCpOoYHM ce knacuduunpaT 3aabixKeHns, KouTo ca:6es (puKcupad nagex;

C (PMKCMPAEH Magex W OCTaTbYEH CPOK A0 najexa A0 edHa rofgWHa OT [JaTtata Ha (PUHAHCOBWA
oTyerT.

MapM ¥ NapyM4HA EeKBEWMBaNEHTH

MapuyHWTE CpeacTBa Ha rpynaTa BKAYEaT NapuyHu cpeacTsa B Gpoi M B 63HKH, ChOTBETHO B
NeBa u BLB BanyTa.

MapMuHWTE EKBMBANEHTW Ca KPaTKOCPOYHM, NecHO oBpaTUMKM BUCOKONWKBWAHMW BROMEHWA,
KOWTO CbABLPXAT HE3HAYWUTENEH PUCK OT NPOMAHA B CTOWHOCTTa UM,

Cob6cTBEH KanwTan
CoBCTBEHWAT KANWTAN Ha rpynaTa ce CLCToW oT:

OcHOBEH KanuTa BROYBALW
PEFMCTDMPEH Kanutan - npejcraBeH no HOMHHZNHAG cToMHoCT, OCHOBHWAT Kanuwtan e
npeacraged Nno HoMUHHanHaTa CTOWHOCT Ha M3AA0EHMTE W NNATEHW AKUWHK,

PUHEHCOEB Pe3yATaT BRMOYBaLY:
PUHAHCOB Pe3ynTaT 3a nepuoaa,
DUHEHCOB PE3YNTAT OT MUHAAW rogMHK,

daHbuyHKW ZagbnXeHMA

TEK‘;-"LU_H AdaHBYHW Za0bAHESHWA C2 3adbMeHWA Ha rp':,,-’TIETE BELBE EBpPB3IKA C NPpWNaraHeTo Ha
A2HBEHHOTO 2aKOoHO0aTeNnCTeO.,

3agbneHWA KbM NepcoHana

3a0BMMEHUA KuM MEpCoHan ¥ OCUIYPUTENHW OpraHu3auMM ce KNacMMUMWpPaT 3aAblHMEHWA Ha
FpynaTta no nNoBojd Ha MWHAN TPYA NONOKEH OT HAeTWA NEPCOHaNn B APYXECTBaTa oT rpynaTa M
CLOTBETHMTE OCWUIYDPWTENHW BHOCKM, KOWTO C8 W3WCKBAT 0T 3aKOHO4aTencTeoTo. ChrAacHo
W3WCKBaHWATE Ha MCC19 ce BKNIOYBAT W HAYWCNEHWTE KPATKOCPOYHW AOXOAW Ha NepCoHana c
NpoM3X0o HENONZBAHW OTNYCKW Ha NepcoHana W HayucnenwuTe Ha Ga3a Ha AelcTBalMTE CTAsKK
33 OCUrypABaHE, OCUIYPUTENHM BHOCKW BbPXY Te3W AoxodW. B Kpas Ha OTYETHWA Nepuoa HaMa
OTHETEHW PasxofW No HATPYNBALLMW C& KOMMNEHCMPYEMH OTMYCKH.

[pynaTa HAMa NpUeTa NoNWTHMKE A8 HAa4YWMCoNABa ObAroCpoYHA AOX0AW Ha nepcodHana.
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Mpoeuznm
MpoBEW3IKMK Ce NMPW3HABAT N0 NOBOLA Ha KOHCTPYKTMBHM W NPaBHW 330bMMeHWA Bb3HWKHanW B
PEe3YNTaT Ha MUHENW CLEWTHA CLINAacHo M3WCKBaHuaTa Ha MCC 37,

MpoEWzKMKTE C& npWM3HaesaTt no Haﬁ—naﬁpa'ra !'IpHE!J'II-‘rBHTEJ'IHEI QUEHKa Ha PBKOBOACTEaTa Ha
Apy#ecTeata o7 rpynarta, KaTo pasxodW, HeobBXoOMMK 23 YPEeMOaHEe Ha cerallHo 3aAbLnmeHue
KbM KPaA Ha OTHETHWA NEPHOL.

Mpu3HatTHTE cyMK 33 NPOBWMIWKW CE NPERPa3rnewnaT B Kpad Ha BCEKW OTYETEH nepvod W ce
NpeyHaYUChAegaT C Uen Ce OTRa3n Hai-gobpaTa Tekylla ouaHKa.

NMeuanba wnu 2aryba 3a nepuopa

BCMYKKM MPWUXOAHM W PasxXoAHW CTaTWW, NPW3HATH 33 Nepuoda, ce Biw4at B nedanba wnu
saryba, oCcEEH @Ko CTAH4apT Wik pasacHedue ot MCPO u3KckeaT apyro.

Meyanba wnu 3ar‘,fﬁa e 'DELU,ETB CyHMa Ha NpUxoguTe MUHYC pasxoduTe, Hato Ce WIKNo4YBaTt
KOMNOHEHTWUTE Ha Apyr BCeobXBaTeH AoXod.

Pazxogwm

I'p‘,rnaTa OTYUMTE TEKYLO Pa3xXcAWTe 338 ASRHOCTTa NO WKOHOMWYECKH eNeMeHTH W cheld TOEa MM
QTHACH Nna ﬂ]‘y’HKHHﬂHE\ﬂHD npejHazHa4YeHKe © Len EIIIGFJHMPEHE pazMepa Ha pasxogudTe no
HanpaeneHusa W AeRHOCTW. PasxogwTe ce OT4Y4MTaT Ha NpMHUMNE Ha TeKyLlo HadyucnaBadHe.
OuennsaT ce no cnpageinMeaTa CTOWHOCT Ha NAaTEHOTO WK NPencToALWD 38 naawaHe.

OB H SAMUHKHCTOETHBHW Da3x0.a6
Tasu pasxofHa KATEropusa BKMKOYEA BCMYKKW pasxodl oT obW v anMUHWCTPaTHBEH XapakTep.

PHHAHCOBH Da3X0AM

KbM pasxoauTe 3a OelHOCTTa Ce OTHACAT U (PUHAHCOBW pa3xoaMn, KowuTto [pynaTta oT4uTa, W
KOWTO Ca CBbhP3aHW C DGHHﬂﬁHaTﬂ ,EI,EI:'.1HDL_|'.

MPUHLUMALT Ha Ha4YMCneHwe ce oTHaca A0 WHEHCOBMTE pasxoAM, Taka KakTo ce OTHacA Ho
BCUYKW JPYrW KOMMOHEHTW Ha oT4yeTa 33 nedanbata wnw 3aryfata W Apyrus BeeobxsaTtod
noxof. Te BKMOYBAT WM BCMYKKM 06e3UEeHKW Ha (PMHAHCOBU AKTMBM, KaKTO W pa3sxofuTe oT
onepaun c MUHAHCOBY MHCTPYMEHTH,

Mpuxoaw

FpynaTa oT4MTa TEKYLLD NPMXoAuTe oT obvyaiHata AeRAHOCT No BXA40BE AeHHOCTH,

NpuxoauTe C& OTYWTAT Ha MPMHUMNE Ha TekylWo Haducnasade, OuyedasaT ce no
CnpaseANMBaTta CTORHOCT Ha NoMYyYeHoTo WAK NoAAEXallo Ha NoNydyaBaHe,

PeanuaupaHuTe npuxoaw npes 2014r. ca B pasMep Ha 14 xun.ne, W ca pesyntaT or
Npou3BedeHa W NpodajeHa eNekTPUYecKa eHeprua W AWXBW 0T NpefocTaBeHW Ha Aeno3uT
napuvyHW cpeacTea,

Adanbum BLpXy goxoaa

Texyil AaHBK BBPXY JOXO4HTE

TekywuTe AaHLYHM aKTMBW WM MAcKMBKW 33 TeKylWMA W NpeaxodHW Nepuodd ce NMpW3HagaT no
CYyMarta, KOATO Ce 04akea Aa Gbae BLICTAHOBEHAa OT WM NNaTeHa Ha AaHbYyHWTE BaacTu. Npu
M3IYMCNEHWE HA TeKYLUMTE NaHbLM Ce NPWNAraT NpUNoXKKHMUTE 33 NEPUOAE AZHBEYHMTE 3aKOHKW W
CLOTBETHUTE AaHBLYHW CTaBKW, [MPMNOXKUMU €3 32KOHWMTE, KOWTO C€a B CWAa WNKW ca B
3HAYMTEMNHA CTeneH NpUeT KbM OaTaTa Ha 0T4YeTa 33 GMHAHCOROTO ChCTOAHUE,

TekyuwMTe AaHBUM CE8 NPW3HasaT [AWPEeKTHO B COBCTEEHMA KanwTan (a8 He B OT4eTa 33
neuyanbara unwu BBF‘,-"'EEITE W Apyrus BcenbxBaTeH ,EI,CIXD,EI,}, KOratTo daHbKBLT CE& OTHaCH A0 CTaTuK,
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KouTo ca Bunwu NPUEHaTH AWPeKTHS B COGCTBEHMA KanWwTan npe3 chWMWA WAKM NpegxogHu
OTHETHW NEPHMOON.

OTCpoueH A8HBK BbPXY AOXOAUTE

DTCDD‘-IEHHTE AdaHeUW CE NPpWaIHaeaT no GanaHcoBWMA METOQ 33 BCMHKWM BpeMeHHW Pasnuky KbM
JaTtaTta Ha oT4yeTa 338 QWHAHCOBOTO CLLTOAHWE, KOWTO BBIHMKBAT MeXdy JaHbYHETa OCHOBA Ha
AKTHBUTE W NACHBMTE W TEXHWTE GANaHCOBUTE CTOMHOCTH,

OTCpoYeHW AaHBYHKM NAacWBW C2 NPU3IHABAT 33 BCHYKM obnaraeMu BRPEMEHHW PaznMKW, OCBEH
A0 CTEMEHTa, AQ KORTO OTCPOYEHMAT JaHbYEH NacHBE Bb3IHWKEBA OT MNbpBOHaYanHDO NpM3IHaBaHE
H2 aKTWBE WAW Macue OT AdafEeHa COenkd, KOATO He B OuaHec KOMEMHAUMA U He BAMAS HWTO
BLPXY CYBTOBOAHATA nedvanba, HUTO BBPXY AaHb4HaTa neyanta wnn 3E||_'}"5?:! KbM MOMEHTa Ha
MIBRpPUWBAHE Ha CAENKaTa.

AKTHBM NO OTCPOYEHM [aHBUM €& NPWM3HaBaT 38 BCMYKKM HaManAeMu BPEMEHHW PaznukW,
NpeHECeHW HEWIMNON3IBEaHW JaHBYHW KPEJWTH W HEWM3NOAN3BaHW AaHb4YHK 3ary6n, 40 CTeneHTa,
A0 KOATO e BepoATHC da e Hanuue ofinarasma neyanba, cpewy KOATC Aa ELAaT MINON3BaHW
HaManAeMuHTE BREMEHHKW pPa3nuKM, OCBEEH dHKo OTCPpOMeHWAT daHb4YeéH aKTWBE Bb3IHWKBa OT
NMpBOHaYaNHC NMPUIHaBaHe Ha dKTWE WNK nacwe oT Adafeda cienKa, KOATO HeE £ Ouanec
KOMBWHAUWA W He BAKWAS HUTO BBPXY CYETOBOAHATE I'Il.:_!'-luEI.J'?IE:hE:l.r HWTO BLPXY OdHBYHATA ne4yanta
N EE‘IF':,I'EE KbM MOMEHTEZ Ha M3BLPLWUEBAHE Ha COSnNKarTa.

DTEPD'-!EHHTE AadHBYHKW AKTHMEBKW W NACHEW CE8 OUeHHABAT MNo AaHbBYHHWTE CTaBKW, KOWTC C2 oYyaked
na 6woar B cuna 3a nepuoda, B KOWTO BKTHMBLT Ce peEanMIvpa Wi NacWesT CE YPeEOW, BEb3
OCHOB@ Ha JaHbYHMTE CTEBKM M 33KOHW, AelCTEaAWM WNW BAS3NW B CANE, B 3HAYMTENHA CTENeaH,
KbM JaTaTa Ha oT4eTa Ha QWHaHCOBOTO ChLToOAHKE,

OTCpoYeHUTE AaHBUM Cce AeBUTUPaT UAKW KPeaMTUpaT AMPEKTHO 8 coBETBEHUA KanuTan (a He B
oTyeTa 3a nedyanbata wnu 3arybata v gpyruA BceobxBaTeHd A0X0A4), KOraTo AaHLKbT Ce OTHacs
Ao CTaTvu, KOMTO ca BMAWM Npu3IHaTHM AWPEKTHO B COBCTEEHMA KanWTan npes cbilkd Wau
NpeaxofHu OTYETHK MEpUOAU.

DyHKUMOHaNHa BanyTa M BanyTa Ha npejcraBsAHe

YywaecTpaHHa BanyTa e BCAKa BanyTa pasnuyda oT QyHKUWOoHanHaTa eanyTta /Dbarapcku
nes/ Ha Opy*ecTeoTo.

CAenkuTe B 4YyWASCTPa2HHE BanyTa Ce BNWCEaT MbpBECHaYanHo BbE QyHKUWOHaNHa BanyTa,
KaTo KbM CyMaTa Ha 4YyM[eCTpaHHaTa BanyTa ce npunara UeHTpanHua Kkypc Ha Bebnrapcka
HapogHa Banka (BHB) 2a cwoTeEETHaTa eBanyTa, KbM [AaTaTa Ha chenkaTta. KypcoeuTe
PasnUKK, BbIHMKEAWMW NEW YPEXOAHETO Ha NapUMHHK NOIMUKMK WNKW NPH NPEM3YUCNABAHETO Ha
TE3W NapWdYHK MNO3MUMKM N0 KYPCOBe, pasnuudK OT TE3IW, N0 KOWTO ca GWMNW 3aBeleHW WM
NpeMIdMciedn NPeay ToBd, C8 OTYMTAT KaTo (hMHAHCOBW NPUXoaM MNW (DWHAHCOBKW pa3ixogw 2a
nepuoaa, B KOWTO Bh3HMKBAT.

Bcako ApYRWEeCTBO OT rpynata npasd NpeduedHkKa Ha BanyTHWTE CH NMaprYHU NMO3WUMKA KbM
AaTaTa Ha PMHaHCoBMA OTYEeT 38 nepuoda.

Cpenku no nnawaHua, 6azMpadHy Ha aKUMWK

CnyxutenuTte  (BKNHOYWTENHO OWPEKTOPWTE) Ha [OpyXecTeoTo-Mainka He noaydasar
Bb3Harpamgenua nog dopMata Ha caenkd no nnawadusd, 8azvpadu Ha akumu, KbaeTo
CNYHMTENUTE NPeAQCTaBAT YCNYIrW B 33MAHE Ha aKUWW WNKW Npaga BbPxY akuuW (,Caenkm,
ypemaaHW ceC cobocTeEEH KanuTan”).

lCIEI-'I:»|'ZI'EIv|':lHIn"l NMALla 1 COENKW MeX [y THX

pynaTa cna3iea W3vckeaHuaTa Ha MCC 24 npu onpefendHe W ONOBECTABEHE Ha CBBP3aHWTE
nvua,
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Coenka Mexay CBbp3aHu nuua e NpexBbpnaHe Ha PecypcH, YCAyrv WNW 3afbiXeHns Mexay
CEBRpI2HW NWUD Bes PaznvKa Ha TCEa, dany C2 Npunara HAKakKead yeHa.
nDEB OTYETHWA Nepuol COABNKHTE M3RBPLWBAHK MeXxdy CBeP3dHKW NMUa Ca CBLP3daHK C

¥ NNawaHKa No 4oroBop 2a HaeMm,
OCHOBHWTE CBbP3aHK nuua, c Kouwto Kanmad MpuitH EHepaxu ©ong" AL ocbllecTensa CEOATA
OelHocT ca:

| HauMeHoBaHWe Ha ApYKecTBOTO/AMUETO Buwa cewp3aHocT

Kanmau Conap MHeBecT EQO AblepHo ApyRecTen

Kanmad AL Knio4os ynpasneHcky NepcoHan
Kanman Xonauur Al Knmoyoe ynpasnedHoKk nepcoHdan
KanmaHn Acet MeHWaKMBHT AL KOHY0B yNpasneHcoKy nepcoHan
KanmMan PenT a Kap EQO[ Knwoyoe ynpasnedcKky NepcoHan
KanmaH WMH EOQCO Knoyoe yNpasneHCcK nepcodan
Kanman Koncynt EQOO | Kniodos ynpasnedcky NepcoHan
Hukonad AnsMoB K.NoYyoB YNRaBneHCoKH NepcoHan;
JdetenuHa Ceetocnasoea CMunkoea KAH4YoB YNpaeneHCcky NepcoHan
Cwbuna pozfaHoBa-AHKOBS Knio4os ynpaBNeHCKW NepcoHan;

CubwuTHAa cnen KpaA Ha OTYETHHA NepyHog

Cu6UTWA cnea Kpas Ha OTYETHWMA NEepuos €3 OHe3W CbBWMTUA, KakTo BNarcnpusTHU, Taka W
HeBNAronNpPUATHU, KOMTO BbIHMKBAT MEMXAY KPaf Ha OTYETHMA NEepMod W OataTta, Ha KoATo
dMHaAHCOBMTE OTYETH Cca odobperu 3a nybnuKkysaHe.

PasrpaHu4aBaT ce ABa BMAA CbOWTUAITAKWMER, KOWTO AOKAa3BaT YCNOBMA, ChlUSCTBYBANKM KbM
Kpas Ha OTYeTHWA nepuod (Kopurupalu CcubWMTUR Cnes kpas Ha OTYETHMA NEepuoj); Takusa,
KOWTO €& NOKazaTeNHW 3a YCAOBMA, Bb3HUKHANW CNeA Kpas Ha OTYeTHUA nNepuoj
(Hekopurpalm ceOUTHA Cnea Kpas Ha OTYeTHMA nepuoa);

ApYyXecTBOTO-MaliKa KOpUrupa CyMUTe, NPU3HaTH B KOHCONWAMPaHUTE PWUHAHCOBK OTUYETH, 34
A3 OTpasu Kopwurupawwurte cbBWTHMA cned Kpas Ha OTYETHWA Mepuod WM OCLBPEMEHABA
ONOBECTABAHUATA.

ﬂ,PYH{EETEOTU'HE\ﬁKE HE KOopWMrupa cyMWuTE, NPHUEHaTW B KOHCOAWOWPaHWUTE CI]I-'IHE!HCCIIBH OTHETH,
3@ [ga oTpa3M HEeKopUrvpawwTe CceOWTUA Chnen Kpas Ha oTYeTHMR nepyod.  Korato
HEKOpWUIrupawuTe CeBUTUA chef Kpaa Ha OoTYHEeTHWA nepkod ca TOoNKoB:a ChLIECTBEHKW, YEe
HEOQMOBECTABAHETO OW MNOBAWAND Ha cnocobHOCTTa Ha I'IDTDEEHTEJ'IHTE Ha KOHCOAWIWPaHWUTE
CI]MHE!HCCIBHTE OTHETKW fda B3emaT CTonaHckKk peleHKA, HP?H{ECTEOTD‘MEHKE ONoBECTHAER
cleHaTta HH[I]D[JHE!LI.HH 33 BCAKE CLWECTBEHa KaTeropvsa Ha HEKOPpWMIHMpawoTo cwbuTHe cneq
KPpaA Ha OTHETHWA Nepuod. eCTEeCTEOTO Ha CbﬁHTMETDj oUusHKaTa Ha EbHHaHEDEI-HH MYy EEI]EKT
WKW M3RBNEHKWE, e TakKaba QUEHKa HE MOXE da E"b,ﬂ,E HanpaBeHa,

KoHconuaupaH oT4eT 3a NapMyHMA NOTOK

MpWeTa & NoOAMTHUKE 38 OTYWUTEHE W NPeACTABAHE HA NAPUMYHKTE NOTOUKW NO NPEKWMA MEeTom.
NapH4HUTE NOToUW C8 KNacuUUWPET KaTo NapuyYHn NoTOUM OT;

OnepaTveHa aelHocT

MHEECTULMOHHE aelHocT

dUHAHCOBE AeWHocT

KoHconugupaH OTHET 2a NnpoMeHMTe B cobcTBEHMA KanvTan

CernacHo npueTata CYeToROAHa NOAMTHMKE OTYETa BKIYBE!

HeTtHa nedanGa wnw 3aryba 3a nepvoaa;

CangoTo Ha HenokpuTaTa 3arySa u/unu HepasnpegensHata nedanba, KakTto ¥ ABMMEeHWATa 33
nepuoaa;
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BCcuuKW CTaTWKW Ha NpWxXodW WnNW pasxodu, nedanta wnu 2aryba, KOMTC B Pe3ynTaT Ha
fehcTteawmTe MCC ce NpUM3HAaBaT AWPEKTHO B COBCTBEHWA KanwTan;

KyMynaTueeH edekT OT NPOMEHWTE B CYETOBOAHE NOMWTHKE W dyHOIMEHTAENHW TPeliKu B
chOTEETCTBME ¢ MCC B!

MpexBbpnAHe W paznpefeneHye Ha KanuTan Mexay cobcTeeHuunTE;

HacTeNUNMTE NPOMEHKW B PE3YNTaT HA8 BCHYKW W3IMEHEHWE NO BCUYKKM ENEMEHTH Ha COBCTBEHUA
KanuTan.

III. OdonbAHuTenHa WMHQOpMaUWA HbM CTaTMWUTE Ha KOoHcoNMAWpaHuAa duHaHcoB
oT4yeT

1, KoHconugupaHd oT4er 3a newanbara uau 3ary6arta v Apyrusa BceobXxBaTeH 4oxoA

1. 1. 1. Npuxogwn ot I'I[JDHE}I{EH .
EBna npuxog 2014 r. 2013 r.

Npou3IBEOEHA W NpogafeHa eNEKTPHYECKA EHEPrHA B T.M. -

| 07 choToBONTAMYHA ENeKTPOUSHTRANE B rp.CManaH
O6wmo

_ 1.1. 2. DuHaHCOBK NpuXoaM

Bua npuxofn 2014 r. 2013 r.
npuxnnu OT NMXBMW B T.4. 10 29

' I'I|:| O2N03KATH M CHMETKH

1. 2. 1. Paaxogw 3a martepuanu

Bua paaxon 2014 r, 2013 r.

| PasxoaW 33 pEISEHW YaCTH

1. 2.2, Pasxoau 3a BbHWHKW YCNYIrK

: Bug pazxon 2014 r. 2013 r.

| Yaupxanu 20% no un.35a, an.2 or 3EBM (131 5
CpawaaHCKH ADroEODH ¥ XOHOPADK (13 (1]
OaHeum 1 Takon (2] (21
Pasxoan KOH, U4, BOBE | (23 | (2]
Pazxogn 33 pPEKNaMa = !

Haemu (21 (2} |
Pasx04u 3@ WIMOTERHE HE WHESCTMLUMOMEH NPOEKT E {1} |

LYW pR3xoan 33 BhHWHK YCnyrd
06wo

1. 2. 3. Pazxoau 232 aMOopPTU3aLHHM

Bna pasxon 2014 r. 2013 r,

Pa3xofM 3a aMDPTH3aLWH Ha NPOMIBOACTBEHH {2) '

OuNAroTpadHK MaTEpWENHN SIKTHEN
06iuo
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1. 2. 4. Pa3zxoAMW 3a 3annaT¥ W OCMIYPOBKW Ha NepcoHana

Pazxoan 3a:

2014 r.

2013 r.

Pa3ixofW 3a 3annaty

(13)

(10}

1. 2. 5. Apyrv pasxogm

Pa3xoaW 38 OCHIYDOBKM 23| 2]
06uo {15) {12)

Bup pazxopg 2014 r. 2013 r.
| Pazxoaw 3a KoMaHZMpoBsKK (1)
Pasxoqm 33 MMYLLECTREHW CAHKLMW N0 HaKa3aTeNHW NoCTaHOBNEHMA i
1. 2. 6. Pa3xoau 3a aHbuM
Bug pasxop 2014 r. 2013 r.

OTCpoYEeH AaHbK BLPXY 3arybaTta

2. OTyer 3a PHHaHCOBOTO CLCTOAHKWE

2. 1. MMOTH, MAWKMHN ¥ ChOPbLXEHWA
Kum 31 gekemepu 2014 u 2013 roguda WmMoTuTe, MaWHHWUTE W CLOPBLKEHUATA BKNIOYBAT!

! Paaxoau za
npugoGuBaHe Ha
- MawwHu u oBopygeade | AMA O6wo
OT4yerHa cTOAHOCT
Cango kbm 31.12.2012 = -
MocTeNMAA 39 39
Canpo Kkem 31.12,2013 39 39
MocTenuan - 1
Cango Kkbm 31.12.2014 39 40
AMOPTHIEUHA

Canpo kbm 31.12.2012 - -
| Cango kbm 31.12.2013 g e

. MNocThOUAW 2 2

Cango kbm 31.12.2014

EanaHcoBa cTOHHOCT

BanaHcoBa CTOMHOCT KM 31.12.2013

39

BanaHcoBa CTORHOCT KbeM 31.12.2014

Bovuku pa3ixoil 3a aMopTU3auKMa Ca BEAHKYEHW B OTYETa 33 nedyanbarta nnu HEF?EETEIOTHETE
3a nevanBarta wnu 3aryGaTa v Apyrva scecfxBaTeH goxon Ha pea ,Pa3sxoaw 3a amopTuIagma®,

ApywecTeaTta oT [pynaTta He ca 3anomunuy WMOTH, MalWWHK ¥ ChOPBKeHWA KaTo obesnededune
no CEOW Zadb/HEHWA.

2. 2. AKTMBM NO OTCPOMEHW A3HBLUMW

BpeMeHHa

paznMKa 31 pexeMBpH 2013

__ O0HMMEHHME HA OTCROYEHWTE RAHBLUMW 33 2014

YEENHYeHHE HAMANCHHE

31 pekemepn 2014
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| AaHbuMHE BpemMeHHa AavkuHa | BpeMedda | fJamwuna | Bpemernda  DanbyHa | BpeMmeHH?
OCHDBA paznuHa oCHOBA pasnuKa ocHOoBa paznuKa ocHODA pasnuKa
| AKTMBW NO OTEPOYEHH AHDLUH
I 1
11 1 11 1

| SaryBa |

AKTHEH ND

OTCPONEHH QAHBLUW

2. 3. TproBcKH1 ¥ ApYyru B3eMaHua

Bup 31.12.2014 r.

31,12.2013 r.

BagMaHna CkrNacHo KpeAWMTHO MIBECTHE N0 Aorosop

BsemauuaTa ca opMupaHu OT nNpPeaocTaBeH aBaHc no .e:uc:-rc-aop 3a

BasmaHna no Npenociasedy 38aHoK
Obwo

warpaxaHe Ha

doToBONTaMMHAE BABKTPOUESHTpana, KakTo WM oT nhawadHe no O0roBop 338 u3arpamaaHe Ha

(OTOBONTAUYEH NapK.

2. 4. NpepgnnareHm paaxunu

| 31.12.2014r.

31,12.2013 r.

2. 5. laHbUM 33 BB3CTAHOBABAaHE

Mpeannated pasxod NO JOrOBCD 38 HAeM Ha NOKOWEHC NPOCTRAHCTED
06uo

Bupg | 31.12.2014 r. | 31.12.2013 r,
NaHbk Bbpxy AobaBeHaTa CTOHHOCT | 1 i 2]
O6wo 1 9
2. 6. MNapy ¥ NapU4YHW eKBHMBANEHTH L
Bug 31.12.2014 r. 31.12.2013r.
| MapuyHM cpeacTea & GpoW B T.4. 88 o1
| B nesa 88 91
!__phqun CPEACTEA B PA3INAALLATENHA CMETHH B T.4,. 673 101
.E nega 101

KpaTHOCPOYHHM AEN0INTH
Ob6uo

rpynata HAMa 6N10KMPaHU NapKU U NapU4yHKU EKBUBANEHTH.

2. 7. CobcTBEeH KanuTan

2.7.1. OcHOB&H KanuTan

Ocuoren Sanucan’ kannran All

i 31.12.2014 1, 31 12.2003 r.
ARLIOHED Bpoii
| Bpoii akunn | Croiipoct | [Maatenn | % Oun aguin | Crofinoet | Tlagvenn | % Ja |
| |
MEcTHY HUINYECcKH Nuua 30 650 30 30 2.54% | 30 650 30 30| 2.54%
MecTHH KpUaHUYecKy | |
nyLa | 153 900 153 153 | 12.74% | 219120 219 2149 18.13%|
My AecTRaHHK
HDHMOMHECHM NHLUE 13 200 | 13 13| 1.09% __ = - _ &
| KanexTuaHu
| HHBECTHUMAHHW CXEMU 656 770 658 658 | 54,34% | 604 750 605 605 | 50.04%
MEHCHOHHOOCUMY PUTENHK
| hoxpose 354 000 354 354 | 29.280% 354 000 334 3354 | 29.20%

1208 520 1208

1:208 520

1208 1 20810-100%
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2, 7.2, PUHAHCOB pesynTar

@UHAHCOB pRIYNTaT | CTORHOCT
Meyanta kum 21.12.2012 1. 2
YoenwyeHHe oT: i 6|
Neuanfa 3a rogeHaTta 2013 ! &
HamaneHue oT: LU_.

NoKkpHBaHe HA Jaryoa
Meyan6a KeMm 31.12.2013 T.
Hamanenua oT:

IMoKpUBAHE HA 3aryEa
Mewan6a keM 31.12.2014r.
3aryba weMm 31.12. 2012 r.

HamaneHwn oT: B8
| MokprBaHe Ha 3ary'du 7
- 1|

i PY T H3MEHEHWA
3aryba kbm 31.12.2013 r.

Yeenu4yeHus oT: {11} |
| 3aryba 3a roaunata 2014 [1 1,:'_!
| Hamanenwua oT: 5 |
| NoxprBaHe Ha 3aryba 5 |

3aryba kbm 31.12.2014 r.

06wwo chuHaHcoe paaynTar k=M 31.12,.2013 .
0610 huHAHCOB peaynTar keMm 31.12.2014 r.

2. 8. ThpProBCKM M APYrH 3aAb/KEHHA

Bug 31.12.2014 . | 31,12,2013 r.
| 3aABAMEHUA N0 JOCTASKH 4
| ApyrH HpaTKOCPOYHM IAALIMEHUA B T.4. 1 2
! MpoBKHaKHK 1 i 1
| 380BNKEHNA CELPIAHM C HAKAIATENHM NOCTAHDBNEHUS | 1

IV. Apyrv1 onoBecTABaHWA

1. CBLp3aHM AHYa H COEIKH CBC CBBP3IaHK Auya

LHanuad TpMiAH Edepawu @Qong” A e nyGnuvyHa KOMNaHWA, YWMATO akuWMW ca NUCTBaHW Ha
ETME. KbM Kpas Ha OTYETHWMA NEepWMog HAMa CBbLP3aHW NMua C OpYMecTBoTo, KOoWTo aa
NPUTEXABAT KOHTPON No cMucena Ha § 1, .13 ot JIP na 3IITTLE.

Mpes oTYETHUA Nepuod Mexay APYXKecTBarta OT rpynata He Ca M3BbPLUBAHM CAENKW Mexay
CBbp3aHW Nuua. M3BbLH rpynata npes OTYETHUA NEepuoj CAENKWTE W3BLbPWBAHW Mexay
CBbp3aHKW N1la ca CBbpP3aHu C:

¥ nNalWalua no AoroBop 33 HAeM;

MoKYNKW OT CBLP3aHA NKUa
CBLPaaHo NMUe - QOCTABYMK Bug caenxa 2014 r. | 2013 r. |
wanmad MH EQD no A0rOECE 32 HaeM 2| 1

OCHOBHMTE CBbP3aHW Nuua, ¢ KouTo KanMaH MpuiH EHepaxy @onn” Al ochwecTessa ceOATA
DelHoCT ca:
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| HaMMeHoBaHWe Ha ApYKECTBOTO/NULETD BuA CBLP3aHOCT

KanmaH Conap WHeect EQCH dbUepHo Apy#ecTBo
Kanmad A KA4o8 YNpaBneHCKW NepcoHan ]
| KanmaH XonauHr Afl KNYoB YNPaBASHCKW NepCoHan
| KanmaH AceT MeruamMBHT AL KOoYoB YNpaBneHCcKy NepcoHan
| KanmaH PeHT a kap EQOAO KnwYyoB YNpaBieHCcKW NepcoHan
| Kanmad MH EQOQ KniuoB ynpagieHCKW NepcoHan
| KanmaHn Koscynt ECO[ KN4oB YNpaBAeHCKH NepcoHan
| Hukonai AnbMos Kno4yos yNpasneHcK Nepcodan;
Jetenuna Ceetocnasosa CMUNKOBS Knio4oBs ynpaBNeHCKl NEPCoHan
| Cbuna MposnaHoBa-AHKOBA Knw4oe YNpaeneHcKy nepcodan;

2. foxog Ha akyHuna

W3uucnapaHeTo Ha doxoda Ha akuwa Ha Gasa
NOoKazaHo No-000Y.

M3INON3BaHWMA CpeaHo npeTerned Gpol akuuK e

M3uncnaBaHe Ha HeTHa nevanba

aaryha: nesa
Banadcosa nevanta: [/ 3aryta : {11 B61.58)

KopurupaHe c:

*32ABNKUTENHW OTUUCNEHWA NO
JAKDH:

AdHBEUN
OTYWCN 33 pPe3leper

*Nnawasna 38 EyH WHCTREYMEHTK
*MnawaHua 32 NpHUBMNWIMPoE

Cpenno BpeMesy hakTop:

AL | =
*Lpyru [ i
HeTua nevanba/zaryba (10 744.25] |
WMauucnasane Ha cpesHo NpETErngH EPUE dELFK 33 NEQWGL

Bpoi Ma aHn/Meceum) Npe3 KoWTD KOHKPETHHTE
KLY C2 Gunu B 00pbIBHME

CpaawospemMeru d-p

[ Bpai
EMuTHREEHK Makyneun | Akuud MECELLM Cp.npet | Cp.npeT &p
LMK CcoSCT.aKLL | 8 00pbLUL, B ofpbul | Gp/Meceuy | acufmeceum
Canfo KeM: 01.1.2014 1208 520 | 1 208 520 12| 124121 1 208 520
Canag Ha 31.12.2014 1 208 520 | 1 208 520 | 12 | 12712 | 1 208 520
Bowuyko cp.npeTerned Gp.axumin 1 208 520

KOHKDETHWA CRYHEA-AHK AW MECELK
HM3yKCnABEHE Ha S0¥00 OT aKUKA:

Hetia nedanta/3aryba:

CpegHonpeT Sp.akudH/meceum/

Jabenewxa: M3WHCNARAHETO HE CPEAHS NpeTerneHrs OpoR ¢8 MaBkplsa Ha Ba3a edud o7 A02Ta BApPWEHT2 KORTO € No Noaxodaul &

&
| (10 744.25) |

1 208 520 |

Aox0a Ha aKuHe:

-0.00889
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“KanmaHn MFpuitH EHepmxun ®oHa”AQ
KoHconuwgupaH thvHaHCOB OTYET 23 rogWMHAaTa FagbpliBalla Ha 31.12.2014

OCHOBHMAT A0X0A4 Ha akuus

2

M3YWMCAEH KaTo HeTHMAT pe3ynTaT e pasfjeneH Ha
cpegHonpeTerneluns 6poit akuMK 3a nepuoaa.

3. Uenu u NnonuTHKa 3a ynpas/ieHHWe Ha PHHaHCOBHA PUCK

OyeHka

MNpunaraduTe CYETOBOAHW NONWTWUKK 33 OUEeHKa Ha $HHEHCDBHTE dKTUEW KM NACWEKW Ca KaKTO

cneaga.

Bua aktme [/ Knacudwukauws
Nacue

Eaza 33 OUeHKa

MapryHu MapuuHu
cpeacrTea cpeacTea
BnokupaHm BEnokupaHu
napu4HK Napu4HK
CpeacTea cCpeAcTea
Kpatkocpounu v OWHaHCOB
AbNrocpoXHK nacus
JdemMm
TeRroBCKH 3aemMu
B3IEMAHKWA BIEMAaHKWA,
BEEHWUKHANH
NbpPEOHAYANHO
B rpynarta
ThproBCKm TUHAHCOB
3a0bHeEHWA nacHe
OunrocpodHu TUHAHCOR
3a0bNHeEHWA nacve

HoMWHaNHa CTOMHOCT

HoMuWHaNHa CTORHOCT

AMOpDTHIMpaHa CTOWHOCT

TwproBcKuTe E3EMaHMWA ca Ge3nuxBeHN
KpaTKoCpPOYHM B3eMaHuA, KouwTo obuyaidHo ce
OUEHABAT N0 OPWrMHanHaTa WM QakTypHa
CTORHOCT, HamaneHa ¢ EBeHTYanHW pa3xodl 3a
obesueHka  (pe3epe 3a  TpyaHocwOupasmu
BIEMaHWA}

TeOroBCKMTE  330bAKEHWA ca  DEe3INWXBEHW
KparKkocpodHK 3a4bMKeHna, KonTo obuyaiHo ce
CUEHABAT MO OPWIrMHanNHaTa WM QaKTypHa
CTOWHOCT.

AMOPTU3NUPEHA CTONHOCT

TeKyLWH aKTHEH

TERMOBCKKM W APYrY BIEMAHKMA (BKN.MPEONNaTEHK pa3xoan)

399 388
OaHbuw 38 BL3CTAHOBRBAHE i §
Mapy ¥ NAapWYHY EKEUEANEHTKH -
2 3 ! 761 774
TexkywH nacHeM
JA0BNHEHWA ND ADCTABKM 1 g

MpoaranK

Opyri 32geMHeEHUA

Mazapen puck

MaszapeH pUCK e PUCKBLT, Ye CnpaBeanvBaTa CTOMHOCT Ha BbAeluTe napuyHn NoTouM oT AajeH
WHCTPYMEHT WWe Bapupa nopagu NPOMEeHUTe B nasapHuTe UeHW. [pyxecTeaTta oT rpynaTta npes
TEKYLMA Nepuoa He ca Tbpryeanu ¢ UHaHCOBY aKTHBY 33 CNeKyNaTUBHW Lenu, HMTO NbK ca

M3aaeanu onunu,
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KoHconuanpad ¢pMHAHCOB OTYET 3a rogMHaTa 3aBbplLwBawa Ha 31.12.2014

KpeanreH puck

KpeauTHWAT pHUCK NpeacTasnaBa pUCKLT AafdeH KOHTPEreHT A3 HEe 3anfaTv 3aAbfMeHUeTo cK
KtM Jpy¥ecTeaTa oT rpynaTa.

CrenedTa Ha KPeOMTHUA PHUCK, HA KOWTO € uanoweda pynaTta ce onpefens oT CTOWHOCTTa Ha
ThPTOBCKMTE W OPYrM  KPaTKOCPOYHW B3IeMaHWA W aKTWMBM KbM 0atarta Ha oT4yeta 33
duHaHcosoTo cheTosHue, Kem 31 nexemepu 2014 roguHa v kbM 31 pewemspu 2013 roguHa,
MAKCMMANHaTa KpeaWTHa ekcnosvUka Ha Ipynarta npy ycnosue, 4e HelHUTEe HOHTPareHTH He
M3NBNHAT CBOMTE PUHAHCOBM 3AABIMMEHWA BbLINM3AT CLOTBETHO Ha 1 161 xun. neea M Ha 1
181 xun. neea.

MaxcuManHaTa KPeaWTHa eKcno3uuMa Ha OpyxecTeoTo € NpeicTaseHa no-4ony.

31 gekeMepw 31 gexkeMERM

2014 2013
ThRIOBCKW W APYTH B3EMaHKWA 400 407
MNapy ¥ NapuyHK BKBUBANEHTH 761 774
O6wo 1161 1181

OpyxecteaTa OT rpynata PeAOBHO CNeAAT 3@ HEM3NBAHEHWETO Ha 3a4b/XKEHMATA Ha CBOM
KNWEHTW M APYFW KOHTPAreHTH, YCTAHOBEHU WHAWBUAYANHO WAM Ha rPYnM, W W3NON3BaT Tasu
WHOPMAUMA 338 KOHTPON Ha KPeaUTHMA DUCK.

JSluxBEH U BANYTEH PUCK

JIMXBEHUAT puck npouatuda oT KonebaHWATa B UeHata Ha EbHHElHCOB WHCTRYMEHT B
FABWCHMOCT OT NPOMEHWMTE B NUXB2HWTE HUEZD. ﬂPYH{EETBaTE oT rpynata HeE Ca M3N0HKEHK Ha
FUCK OT NPOoMAHa Ha Na3apHKUTE NWXBEHKW MPOUEHTH.

BanyTHHAT PHMCK NPOM2THYE oT KonebBaWuaTa B UeHaTa Ha GWHAHCOB WHCTPYMEHT 8
38BUCHMOCT OT MPOMEHWTE BLE BaNyTHWTE KypcobBe, MNpe3 oTYETHWA Nepuol ApYMecTeaTta oT
rpynata He ca 6unn W3NaraHu Ha BanyTHW DMCKOBE, CBbP3aHW CbC COENKK OT npofamiun wnn
MOKYMAKK 8 YywOECTPaHHa eanyTa.

Sluxanaen pHCK

NIMKBUAHWAT PUCK NPOM3TUYA OT BbaMOXKHOCTTa MPynNaTta Aa HE OCUrypW AOCTATBYHO BLHLIHO
thHaHCUpPaHe, KakTO W KOHTPareHTUTE A3 HEe W3NB/HAT CBOMTE (DUHAHCOBWM 3a4bMMEHWA Ha
AOrOBOPEHUTE MAEXKH,

DOHHAHCOBH AKTHEH
Bug 2014 2013

| |
ao lr. orlnnBr.ﬁurElnﬁEr. Hag5r. |lpgolr. oTlpodr. or3posSr. HagEr.:l

BagMaHWA no ‘

NPEfOCTABEHH ABAHCH
H NpeEANAaTEHH |
pazxon# 399 —
BagMaHe cbhriacHo |
!

KpeQuTHO MaBecTHE no

________porosap - &
anc sa

BLICTAHDEBRABAHE 1 = |

AKTHOH MO OTCPOYEHMK |
OaHBLUHA 1 =

DHHAHCOBY NACHMEBH

Buag 2014 | 2013
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“"KanMaH FpuiaH EHepaxn Qong”A
KoHconuaMpaH PMHAHCOB OTYET 33 roAMHaTa 3apbpuwsawa Ha 31.12.2014

Hag 5 r.

| Ao lr. (ovTlpo3r. |ov3q05r  HanSr., Aelr.|erlipo3r | or3pgoes5r.
1

: -
| 3agLNM¥EHHA NO ADCTABKKM | 1 - - - g - - -

[ Apyrv kpaTHOCpOMHK [

330 AHEHHA | = ik = - 1 = - =

HeTHa nHKanaHa paznuka

4. ¥npasneuwe Ha Kanurana

lpynata ynpaenssa KanuTanosarta cWM CTPYKTypa W MNPaBM KOpPeKUWMW B Hes C Orneq Ha
MPCMEHHTE B MKOHOMUYECKWTE YCNOBWA. 33 NOAALPMAHE WKW KOPWUIMPaHe Ha KanuTanoeaTta
CTPYKTYpa [pynaTa MoOXe A3 KOpUrMpa nnallaHeTo Ha AWBMAEHTM Ha akUuWoHepuTe,
Bb3BPLLUAEMOCTTa BbPXY KAanMTana Ha akUuMOHepUTE UNK EMUCHATA Ha HOBU aKLUMU.

Mpes 2014r. He & U3BLPLWBaHa NPoMAHa B KanwTana Ha MpynaTa.

rpynaTa Habnwogaea KanwTana KaTte M3N0N3Ba CbLOTHOWEHWME HA 3a4NBHHANOCT, KOeTo

npeacragnaga HETHWA OwNr, pasjgened Ha obwKnA KanuTan nAwLC HeTHWA Awnr. [pynarta
BKNKIYED B HETHMA JBAT, TbPMOBCKKW W APYIW 3a4bMMEHWA, HEManedHd C Napyu4HnTE CPEACTED
W NapUYHWUTE EKBHBANEHTW.

5. Cub6HTHA cnef Kpaa Ha OTHeTHMA neproq

He ca HacTenunK cLEMTUA Cched Kpas Ha OTYETHWA Nepuod, KOWTO A8 HanaraTt gonbAHMTENHW
KopeKkuMH W/MNKM CNoBecTABAHWA B KOoHCconuauwpaHusa dwudadcosus oTyer Ha lpynata za
rofuHaTa, NpuKknioYBala Ha 31 gekemepu 2014 r.

6. Bu3HarpaxgeHne 3a 01T
CernacHo 4n.38 an.5 or 3C Tpynarta onoBecTABa, 4e BbLIHANPaw4eHWeTO 33 o4WMT Ha
KOHCONWOMPaHWS WHaHCoB oTdeT 3a 2014 r. e B pa3zmep Ha 400,00 neea ez 44C.

7. Qedicreawjo npegnpHaTtHe — (bMHaHCOBO ChHCTOAHHE
PrKkoBOACTBOTO Ha [pynata cuuTa, ve MpynaTa @ AeRCTEAWSE W We OCTaHe AelcTEawa, HAMa
nNaHoEe W HaMEpPeEHKWA 3a NPpeYCTaHOBABAHE Ha AeRHOCTTa,

TlorazaTenn
Ni T 2014 r. 2013r. : Pasinka
Croiinoer | Crodfinoer | Crodinoct Yo
| | Juarorpaiinn aktien /oduo/ 39 39 | - 0%
2 | KpatkoTpafiHn akTHEH B T.4. 1161 1 181 | (20 -2%
3 | Kpatkocpoutin a3eManng 400 407 | (7} -2%
4 | MNapuumn cpeacToa T61 774 | (13) -2%
3 | O8ua cyMa Ha akTHRNTE 1 200 1220 | (200 2%
6 | Cofernen kanuTan 1 198 1 209 | i1l 1%
T | bunancos pesvarar (11 6 | (17) ] -283%
g | KpaTkocpoyHi nacHew 2 11 | i) -82%
9 | OGwa eyMa 1a nacuime 2 11 | (9) -87%
10| MNpyrxozn ofwo 14 29 | i13) -32%
Ll | Npixoon o1 opojasin 4 - | 4 -
12 | Pasxoan ofwio 26 23 3 13%
Koednunentn
. 2014 v, 2013 1. Paznnma
b SR Croiinoet | Crofinoer | CroiiHocT L
EdexTnnruocT;
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“KanmaH FpyiAH EHepamxu Qo A0
KoHconuampaH ¢dMHAHCOB OTYET 3a roAWHaTa 3asbplusawa Ha 31.12,2014

1 |Ha paINOANTE .54 1.26 (0721 579 |
2 | Ha npuxoaure 1.56 0.79 1.06 134%
JINKBHAHOCT: .
3 | Odua AMKBHAHOCT 580.50 107.36 473,14 | 441%
4 | Bepia AMEBMAHOCT 580.50 107.36 473,14 d4 1%
5 | Hezadamua NUKBEHAHOCT 380.50 70,36 310.14 441%
| 6 | AGcomoTha THESHAHOCT 380,50 70.36 | 310,14 44 1%

8. Hugropmaymnn no NMpunoxcenne 10 or Hapeab6a 2 3a npocnexkTHTe npH nyb8auydHo
npegnaraHe Ha YeHHH KHHX(a W 33 paskpuBaHero Ha wHgopmayns or nybnnyHure
APYy3Hecrea H eMUTEHTHTE Ha LeHHH KHHUM¥A

1. MHdopMaumua B CTOMHOCTHO M KOMMUYECTBEHO MW3PaXKEHWE OTHOCHO OCHOBHMUTE
KaTeropuum npoaykKTH M/WNu npeaoctaBseHM YCNyru, € nocoysaHe Ha TeXHWA AAN B
NpUXoaAMTe OT NpoAax6M Ha lpynata KaTo UAN0 M NMPOMEHUTE, HacTuLNWAW npes
oT4yeTHaTa (puHAHCOBa rogMHa.

KuM Aa8TaTa H3 MIFOTERAHE HI [rO4MWHKA QMHSHCOS OTYEeT [rpynara Mma BLoefeqda B
EKCNANATAUMA (OTOBOATAMYHE UEHTPANa © mowHocT 30xkW 8 rp.CMmoaad.  UenTpanata e
AycHara B eKcnaoarauyma W [Ipuckenuqesa KbMm Mpexara Ha "EBH  Bwarapus
EnexkTpocHatanaeane” EAL, karto npedeperynanHara ueHa 3a npogaxba Ha en.eHepris e 8
pa3mep Aa 284,18 na/MBTu,

PeannsnpaHnTe npes OTYeTHWSA Nepruoq NpMxoaqu 8 pasmep Ha 14 xwn.nesa ca pesynTar ot
nponaxba HE EAEeKTPHMYECKd EHEprvf W HAYKWCASHW NWXE8M [0 MNPefoOCTaseHK NapuyHif
AB03MTH,

2. WHdopMaumMa OTHOCHO nNpUMXoAWTe, pasnpeaeneHn NO OTAENHUTE KaTeropum
ASHHOCTH, BLTPELHM W BbHIUHK NMazapy, Kakrto M MHpOpMaAL KA 338 METOYHWLIKTE 33
cHabgaBaHe c MarTepuand, HeobXxogumMu 3a nNPOM3IBOACTEOTO HAa CTOKM WKW
NpeAoCTaBAHETO Ha YCAYrM € oTpa3siBaHe CTeMNeHTa Ha 3aBUMCUMMOCT NO OTHOLUEHWE Ha
BCEKW OTAeNeH npoaasay WMNM  Kynysad/notpeburen, Kato B cnydyai, ue
OTHOCHTENTHUAT AAN Ha HAKOW OT TAX HaaxBbpnA 10 Ha CTO OT pasxoAvuTe WM
NpMXoAuTE OT NpoAamb6u, ce npegoctasa MHGOPMaLMA 33 BCAKO NMLIE MOOTAENHO, 33
HEeroBWA AAN B NPoAaXGUTE UK NOKYNKUTE U BPL3KUTE MY C EMUTEHTA.

Mpynata € pesnuanpana npuxonM, B CREACTBHE M3BbDWBRAHETT Ha WHBECTHLUMK B NODOSKTH 8
o61aCTTa Ha Bb300HOBAEMMTE METOYHMUKM B pasMep Ha 4 xun.nesa. Peamd3npaHnTe NpMxogi 8
pasmep Ha 10 xuia.ieea ca PEIYNTAT OT HAYWCASHW JHXBK N0 NREAOCTIBERK AdpHYHK
AenO3HTH,

3. MHdopMaUuKWAa 3a CKAOYEHMW FrofieMHu CAeNKM M TaKMBa OT ChlUecTBeHO 3Ha4YeHHe 3a
AelHOCTTa Ha rpynara.

ﬂ,c:res OTHETHHMA ASDHGA HAME CHAKYEHM FofeMd CASAKH WAk TakiiBa OT ChilleCTEEHD SHIYEHHE
3a AeHHOCTTa Ha roynara.

4, NHchopMaLMA OTHOCHO CAENKWUTE, CKMOYEHW MEXAY EMUTEHTA M CBbP3aHK NMuUa,
npes OTYETHWA NEpWoa, NPeaAnoXKeHWA 3a CKNIYBAHE HAa TaKWBa CAENKW, HAaKTOo H
CAenKW, KOMTO ca N3BBbH o6MyakHaTa My AEMHOCT UM CBLIECTBEHO Ce OTKNOHABAT 0T
nazapHWTE YCNOBWA, MO KOWTO EMUTEHTHT MW HEFOBO ALLLEPHO APYXECTEO € CTpaHa
€ NOCoOYBaHe Ha CTOWHOCTTA Ha CAENKWTE, XapakKTepa Ha CBbp3aHOCTTa M BCAKA
MHopMauua, HeobxoguMma 33 OUEHKa Ha BbL3IAEHCTBMETO BbpXy GMHAHCOBOTO
CbCTOAHME Ha EMMTEHTA.
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"KanmaH FpMiHH EHepgsxun QoHg”ALQ
KoHconuaupaH pMHaHCOB OTYET 3a rogMHarta 3apbplweawa Ha 31,12,2014

CRAOYEHMTE CABAKK MENUTY EMUTEHTE M CABD3EHW AMUA NPE3 OTHETHUA NEpMO C8 CBbE3aHM C
AA3WHWA N0 JQOr0BOP 38 H3EM W Ca B pasMep Ha Z xwAa.nesa. Hama caenky, KOMTo a8 M3IBLH
obkdyalinara geAxocT Ha Kanman Mpmiin Erepgmwun @org" ALl wnK Takuea, KoWTo CbllecTaeHo
C& OTKAOHABAT OT Na3apHUTE YCIOBHA.

5. MHdopMmauma 3a cbbuTua M nokasaTtenu ¢ HeobuyaeH 3a rpynarta xXapakTep,
MMallW CbLUIECTBEHO BNMAHWE BbPXY AEHHOCTTa i, U peann3upaHuUTe OT Hea NpUXoamn
M M3BBbPLUEHM PasXoAM; OLeHKa Ha BJAMAHMETO UM BbpPXY pe3ynTaTuTe npes3 Tekyuwarta
rogvHa.

Hama cubuTus i nokaiartend ¢ HepbuyaeH xapakTep, OKa3aAW ChIYECTEEHO BAWAHUE BbOXY
AefAHOCTTa Ha rpynara.

6. Mindopmauma za caenkw, eoaeHM M3pbHOAnaHcoBO - xapaxktep M GBMaHec uen,
nocoysaHe (pMHAHCOBOTO BbL3AEHCTBUE HA CAENKUTE BbpPXY AEHHOCTTA, aKO PUCKDLT M
nonavTe OoT Teé3n CAEeNKH Ca ChUEecTBEHM 3a rpynata M aHo pasKpWMBaHeTo Ha Ta3M
P'IHI.'.‘:IOIJHEILIHFI 2 ChlecTBEeHO 33 OueHKdaTa Ha d:IHHEHEOECITG CbCTOAHWE Ha rpynarta.

Hama sofeqy H3suHOaNEHCOB0 CAEAKH.

7. NHdopmauuma 3a AANOBM YYacTUsA Ha €MUTEHTA, 33 OCHOBHUTE MY MHBECTMLWM B
cTpaHata U 4y)b6uHa (B LEHHM KHMXKA, PMHAHCOBU MHCTPYMEHTH, HeMaTepuanHu
AKTUBM M HEABMIKMMM MMOTH), KaKTO U MHBECTULMMTE B AAN0BN LEHHW KHMXKA M3BLH
Herosarta MKOHOMMYECKa rpyna ¥ M3TO4HMUNTE/HaunHMTe Ha (huHaAHCKMpaHe.

Ha 14 oxromepu 2011r. e perucTpupaHo AuWepHoTo Apywectoo - "Kanmad Conap MHegect”
ECO4. ApyxecteoTto e 100% cobeTBeHOCT Ha "KanMan Mpuiin Enepasu Qoqa”™ Al.

"Kanuan [puin Erepgwi @Qowa” Al He npuresassa HeqBuXKHMK WMOTH W duHaHcosH
WHCTRYMERTH.  KbM  KpPas H3  OTHETHMAT  NEpuoqg M3rpageHara  (poToBOATAMYHAE
enexTpoyeHTpana (30kW) 8 rp.CMonaH e C 0TYeTHa CTOHHOCT B pa3mep Ha 37xun.nesa. (pes
OTUETHMA fepuod c3 peanyidpaHw pazxoqy 33 npugobusaqHe Ha AMA 8 pasmep Ha 1
XHn.0esd,

8. MHdopMaLMA OTHOCHO CKNIIOYEHWUTE OT eMUTEHTa, OT HEroBO ABLIEPHO APYXECTBO
MU APYXEeCTBO MalKa, B KAa4YecTBOTO UM Ha 3aeMonony4yartenM, AOroBOpM 3a 3aeMm c
nocouyBaHe Ha YCNOBMATA MO THX, BKMAKYMTENHO HAa KpaWHWTe cpokose 3a
M3nnaulaHe, Kakto ¥ uHdopMauMa 3a nNpefocTaBeHM rapaHuMM WM noemaHe Ha
3a4bIEHUA.

"Wanman Mpuidn Erepax @Qosa"Ad, 1 HercsoTo AblEpHO APYXECTBO HE Ca8 CK/IYEAH
A0r0Bopy 338 38eM B KaYeCTBOTO MM Ha 38eMOonoyyYaTesni,

9. MHchopMauKAa OTHOCHO CKNHOYEHWTE OT EMWTEHTa, OT HEMrOBO ALLUEPHO APYXECTED
MNKM APYXEecTBEO MakKa, B KaYecTBOTO MM Ha 3aeMofjaTenu, AOroBOpM 3a 3aeM,
BKNAOYUTENHO NPefocCTaBAHE Ha rapaHUyMKM OT BCAKAKLE BWA, B TOBAa 4WMCNO Ha
CBEBpP3aHM NMUAa, C NOCOYBAHE Ha KOHKPEeTHWTE YCMOBWA MO TAX, BKAKYMTEAHO Ha
KpaWHWUTE CPOKOBE 23 NAaladHe, M LenTa, 2a KOATO €a OTNYCHAaTH.

"Wanman Mpuiin Enepamxe @Qong” A v Herosoro ABWepH0 APYMECTED HE Ca  CHAOYES M
Aoro8opK 34 38EM B KGYaCcTeoTrd MM Ha 3deModartenn.

10. WHdopmauwa 3a M3INON3BAHETO Ha cpeacrearta oT M3BbplLUEHA HOBa eMUcHA
HEHHH KHMXA Npe3 oTYeTHWUA nepruoa.

Mpez 2014r Kanman Mpouitn Erepaxsa Qorg" AL He e H3BLPIIBAN0 YBEeNHYeHHe Ha KkanuTana,
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11. AHanM3 Ha CbOTHOLIEHMETO Mexkay nocTUrHatutTe ¢UHAHCOBU pesynTaTu,
OTpa3eHM B KOHCONMMAWMpaHuMA (PHUHAHCOBMA OTYET 3a ¢MHaHCcoBaTa roguMHa, M no-
paHo Ny6NWKYBaHW NPOrHO3M 3a Te3M pes3ynTaTu.

flporHo3a OTHOCHO MOCTUrHATUTE QUHAHCOBK  pE3YATATH, OTPDAIEHM B KOHCONMAMDAHKS
HaHCcos OTYET 38 uHaHCoBaTa rogiHa He e Omna M3roTeARHS.

12. AHanvM3 M OUEHKa Ha NOJWTMKaTa OTHOCHO YyrnpaBieHUMeTo Ha ¢UHaHCcoBUTE
pecypcu € NOCOYMBAHE Ha Bb3MOXXHOCTMTE 3a o06Cny)XXBaHe Ha 3aAb/KEHMATE,
EBEeHTYa/IHUTE 3anfaxu M MepKKW, KOWTO rpynarta e npeanpuena vWnu npeacrod ga
npegnpuemMe c orneq OTCTPaHABaHETO UM,

MEHMAMMBHTBET H3 APYXECTBOTO € MPeanpuesn HEoBXoAWMHTE AeACTEMA 33 pEeqyuHpaHe Ha
pasxoauTe, OCHOBHWTE Pa3xoAHM Nepa €a CBbP3aHW © NYyBAWYHMA CTaTyT Ha APYXECTEOTO i
MPOMATUYELATE OT HEID aHFaXUMEeHTH W 3aK0H0BK 338 0bANEHNE,

Ker 31.12.2014r. roynara MMa OTyeredy 384bANeHns 8 pasMep Ha 2xun.ns. Te ca cabpaaHu
CBC 384b/MKEHHUATE N0 AOCTIBKM M 334LMEHMS 10 MPOBMIMA,

13. OueHKa Ha Bb3IMOXHOCTUTE 33 peanvMiayla Ha WHBECTMUWOHHWTE HaMEpPEHHA C
nocoYysaHe Ha pasMepa Ha pa3nofiaraeéMMWTe CPeAcTBa M OTPA3ABaHE HAa Bb3MOXKHUTE
NMPOMEHM B CTPYKTypaTa Ha JMHAHCMpaHe Ha Ta3u AeiHOoCT.

flpesz 2014r. Kanman [puwidn Erepaxn Qoxg" AL e nocpewan noTpebHOCTHTE CH 38
o6e3NevaBane pasxoquTe 3a AeiHOCTTa C CbC cOBCTREHM cpeacTsa. [1pe3 rofguHaTa OCHOBHM
M3TOYHWULM Ha npuxogy 68xa Avxer nNo NpeqocTaseHi Ha AenD3nT COencTBa W nponaxba Ha
ENEKTOMYECKS ENEKTPOSHEDIWMA OT QOTOBRATAWYHATa eNeKTPoUeHTRana 8 rp. CMOARH MOUWHOCT
J0xW, koaro Ge AycHarTa B exKcnaoarayda M NpuckeduHeHa KM mpexara Ha "EBH Bvarapus
Enexrpocnatassane" EAA na 05.02.2014r. Kum garata Ha M3aroTesHe Ha MHAHCOBMS OTUeT
POHALT € 3amMpasui AeACTBHATE 10 NPOEKTHTE 8 ETArN HE MPOEKTHOEHE M Y3EKOHAEEHE,

14. MHdopMauMA 3a HACTBENWAWM MNPOMEeHM Npe3 OTYEeTHWA Nepuof E OCHOBHMWTE
npHHUKNHK 2a ynpagnedHyde Ha eMHUTEHTa H Ha HerogaTa HKoOHOMHWHYacKa rpyna.

flpes oTyeTHHA Nepirog HAMa NMPoMeHi B OCHOBHMTE NPHMAUWINM Ha ynpasneHue Ha . Kanmax
Couwids Exepaxar @ong"™ AL w HE HEerosoTo AbLEPHO ADYXECTBO,

15. Uhdopmauma 3a ocHOBHWUTE XdpaKTEpPUCTHKKM HAa nNMpuAaaraHWTE OT rpynarta B
npoueca Ha W3IroTBAHE HAa HKOHCONWAWMPaHWTE EbHHEIHCDBHTE oT4YeTH CHCTEMa 3a
BbTPELWIEH KOHTPON U CUCTEMA 33 YNPaBeneHWe HA PUCKOBE.

C yen ocurypAaaHe Ha HelasuciMa v 08eKTHBEHE OLEeHKa Ha (HHaHCOBHUTE OTHETH, MOQULIHHAT
oantT Ha "Kanman [puwitn Erepmxu @ona" AL ce wW3BbpWBAE OT HE3aBUCUM EeKCcnepT-
CHeTOBOAMTER,  Bowykk @UWHAHCOBM OTYETH C8 HM3IrOTBAT CLIA3cHD MexayHapoaHHTeE
CYETOBOAHM CTAaHAapTH, Texkywara gMHaHCcoB0-CHETOR0AHE AEHHOCT HE JAPVKECTROTO € 0DeKT
Ha MepHOguyed KOHTDON M Hanu3 OT CTPaHa Ha ynpaBuTenHua oprad. B ApyKecTsoro MMa
¥TELDABHA NPaKTHKa 38 NepHodnyHo obchbxaane Ha TekywurTe (QHHAHCOBM DEe3VATATH i
ApeyrIceH aHanM3 H3 BhIMOMHOCTHTE 338 OCBUWECTEABGHE Ha ObAeiiid MHBECTHUHOHHM
npoexTi., ChBETET Ha AWPerTopnTe Ha "Kanman puwin EHepgxu @ona” AL wMa 38 uen 4ae
QCHIYDH 4OCTEN HA WHPOK KOBM OT MHBECTHTOPK H3 oHgoBaTa Sopca 40 NPoeKkTH B cheparta
Ha BLIOOHOBAEMATA EHEpruA, JpywecTsoTo He e M3INPaseHo Npeq HenoCPeACTEeH DHCKOBE,
M3BLH 0OHUaHHKMTE 38 AefHOCTTE MY H (DUHEHCO8 MHBECTUTOD B YaCTHY KOMASHMM,

16. WMudopMaums 3a NpoMeHUTE B YNpPaBUTENHWUTE W HAA30PHUTE OpraHu npes
oTYeTHaTa (PMHAHCOBa roguHa.
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KoHconuaupaH hiMHaHCOB OTYET 3a roauMHaTa 3aBbplUBawla Ha 31.12.2014

LHanman Mpuiin Enepaw @ora™ AL MMa efHOCTENEeHHa CTPYKTYPa Ha ynpasnedue. CLBEeTLT
Ha AWPEKTOPHTE Ce CBCTOM OT Tpu aAmuya. llpes 2014 roguHa He €3 H3BLPWEAHN MPOMEHN B
CTPYKTYPATa Ha ynpasneHqune Ha poxaa.

17. UHdopMauma 3a paaMepa Ha BbIHArPaXKAEHUATA, HarpaauTe U/WaU NonsuTe Ha
BECEKHM OT 4YneHOBeTe Ha YnpaBuTenHWMTE W KOHTPONHWTE OpradHd 2a oTyYerHarTa
hbMHAHCOBa roAMHA, MW3NNarteHW OT EeMMTEHTa M HEeroBM p[ObLUepHM [OpPYMHEcCTEa,
HEe3aBMCHMMO OT TOBa, Aann ca bwnv BKNHWYEHW B paixognTe Ha EMMHUTEHTA, HWNK
NPoOUITHHAT OT paznpegeneHve Ha neyanbata, BKNHYUTENHO!

v Tony4YeHW CYMHU U HEeNapuuHU Bb3HarpaxkaeHus;

v YCNOBHW WM Pa3cpoYeHM Bb3HarpaKAeHus, Bb3HUKHANKW Npes rogMHara,
AOPU ¥ aKO Bb3HArpa)kAeHUETo ce ABb/IKHM KbM MO KbCeH MOMEHT;

v CyMma, ABbMMMA OT EMUTEHTa MM HErOBM AbLUEPHM APYXKECTBa 3a u3nnawaHe
Ha neHcuKn, o6e3weTeHUa NpU NEHCUOHUPAHEe UK APYTrY NoAoGHU
Bb3Harpa)xaeHus.

M npez matexnara 2014r He 8 M3NN3WAEHM BLIHEMPANL4EHHA H3 YNeHOBETE Ha ChLBETa Ha

AWPEKTOPITE Ha APYMECTEOTO Bb3 OCHOBA Ha pelleHne Ha 0BWoTo celpanme Ha aKUWOHEDUTE
or 2009,

B kpaa na 2011 rog. Ha M3BbHpeanHo oblo cuipanie Ha thoHAd, SKUYHWOHEpUTE rRacygaxa 34
NPoMAHAE B PasMepa H3 BLIHArpaxIeHHero Ha YnenHoseTe Ha ChBETE HE AMPEKTODKUTE, KUOETD &
00BLP3aHO € NOCTHIHATHTE DE3YATATH,

«Kanman Fpuitn Enepaxm @oHa" ALl HEe ABIXKM CyMi 38 W3NN3WAHE H3 NEHCHM, 0BE3LETEHIE
MpH NEeHCHOHMPEHE WK APYTi NOS0BHKU Bb3HarpaxaeHus.

18. MWHdopMauma 3a nNPpUTEXABAHW OT YNEHOBETE Ha YMNpaBUTeNHUTE MW Ha
KOHTPONHUTE OpraHW, NPOKYPMCTUTE M BUCLWIMA PBKOBOAEH CBbCTAB aKUWMM Ha
EeMWUTEHTa, BRAYUTENHO aKLHMKUTE, NPUTEXABAHW OT BCEKM OT TAX NOOTASNHO H KaTo
NPOLEHT OT aKUMMTE OT BCEKM KNAC, KaKTo U NPEAOCTABEHM UM OT eMUTEHTa OnuMWH
BLPXY HEroBW LEeHHM KHM¥Ka — BMA WM PasMep Ha UBHHMWTE KHWXAa, BLPXY KOWTO ca
y4YpeaeHM ONUMWTE, LEHa Ha ynpakHABaHe Ha OMNUMMUTE, MOKYNHa LeHa, aKo MMa
TakaBsa, M CPOK Ha onuuMTE,

YneHoseTe Ha YApaeuTEAHKUTE KW KOHTOOAHMTE Oprandy HAMaT NPAKO Y4YacTHe B Kanurana Ha
¥YrpaesnaeaHoTo OT TAX APYMECTEOD,

19. UHdopMauua 3a M3IBECTHUTE Ha APYIKECTBOTO [Or0BOPEHOCTHU (BKAOUMTENHO M
cnep NpUMKAYBaHe Ha (puHaHCOBaTa roguHa), B pe3ynTaT Ha KOWTo B 6bAely nepuog
MOraT Aa HacTBNAT MPOMEHM B MNPUTEXABAHWA OTHOCWTENEH AAN aKUuuMWM WMnu
obnuraynm oT HacToALM aKLMOHEepPW WK obnurauMoHepm.

He ca u3BecTHi Takuaa A0r080peHOCTH.

20. WHdopmauwma 3a BWUCAWKM CbAe6HW, AAMMHWCTPATHBHHM WAM apOWTpa)kKHH
NPOM3BOACTBA, KacaelwM 3aabneHHa WAM B3eMaHWA Ha eMWTeHTa B pasMep Hai-
Manko 10 Ha cro oT cofcTtEeHMA My KanwTan; ako ob6warta CcTOHHOCT Ha
3agbNMEHWATE WKW B3@MaHWATE HAa EMWTEHTA NO BCWYKK obGpa3yBaHW NPOW3BOACTEA
Hagxebpnsa 10 Ha cTto oT cobcTBEHWMA MY KanwuTan, ce npeacrtaBA MHdoOpMauMwa 3a
BCAKO NPOW3BOACTBO NOOTASMAHO.
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“"KanmaH FpuitH EHepaxn @oHa”Ad
KoHconmaupaH ¢ MHaHCOB OTYET 3a roAWHaTa 3asbplusawa Ha 31.12.2014

LKanmad Mpuin Erepnxe @oHg" AL, KakTo » HErpBoTo AbLUEpHO APYMECTBO HAMET BHCALM
CuAROHH, AMUHUCTDATHRHY MAK apBUTPaMHKU NPOU3IBOACTBE, KaKTO M DELeHMa MIH HCKaHnA
33 nNpexkpaTasaHe w obasAgaHe 8 AMKBHAaLHA.

21. JaHHW 3a AMPEKTOPa 3a BPbL3KWM € WHBECTUTOPWMTE, BKAIOYMTENHO TenedoH M
agpec 3a KOpecnoHpeHU1A.

Cuurario oT 18.03.2015 r. [JMpexTop 38 Bpb3kK € MHBECTUTOPUTE Ha  Kanmad [pitkiH EHepamu
Goun" A e Manon Bosawwes, Ten. 0240 30 200, mob.: 0878 781 931, agpec 38
kopecrioHaenymua; 1301, Cogwma, yn. Tpu Yww 8, er.6., email: mboyadzhiev@capman.bg.
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