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EAAPF

GOHA 3A SEMEMIEACKA 3EMA ALCKL

WHBECTWUWW 3A NAOLOPOLNE

ME>XAWHEH OOKAAL 3A OENHOCTTA HA EAAPI QOH[ 3A
SEMEOEACKA 3EMA AACUL, 3A
TPETOTO TPUMECEYUE HA

2010 TrOANHA
(HA OCHOBAHUIE YA.33, AA.1, T.2 OT HAPELIGA Ne2 OT 17 CEMTEMBPY 2003 I". 3A
MPOCIEKTUTE MPU MYBAMYHO MPEAANATAHE HA LIEHHW KHVDKA M1 3A PASKPUBAHETO
HA HDOPMALIVIA OT MYBAVYH OPY)KECTBA U IPYTV EMUTEHTW HA LIEHHI KHVKA)

1. CucmemamusupaHa uHdopmauus 3a EAAPI ¢oHg 3a 3emegencka sema AJCUL]
(®oHga). Habpax kanumaa. OcHOBHU napmHbopu.

1.1. Nnpopmauusa 3a QoHga.

MoHgem e pezucmpupad om Cogulcku gpagcku cbg Ha 07.04.2005 2. u e BnucaH B8
TopzoBckus peaucmbp Ha CIC no ¢.g. Ne 3781/2005, napmugeH Homep 92550, mom 1208,
pea. |, cmp. 116. Ha PegoBHomo lNoguwHo OBwpo cvbpaHue Ha akuuoHepume, npoBegeHo
Ha 22 mal 2009 2. bewe npuemo peuweHue 3a NpoMsaHa Ha GUPMEHOMO HaumeHoBaHue Ha
gpy>kecmBomo. QupmeHo HaumeHoBaHue Ha (PoHga kbm momenma e EAAPI ¢oHg 3a
3emegencka sems AOCUL. Agpecvm Ha ynpaBaeHue Ha gpykecmBomo e gpag Codus,
patioH AoseHeu byA. [keumc Bayuep Ne 95-97, em. 1.

Cpokvm Ha cbwecmByBaHe Ha gpykecmBomo e mpuHagecem 20guHu, CYyumaHo om
gamama Ha nbpBoHayanHama pesucmpauus B8 TovpeoBckus peesucmbp, moecm go
07.04.2018 e.

(MoHgbm uma egHOCMENEHHA cucmema Ha ynpaBAeHue.

Kom gamama Ha uszomBaHemo Ha Hacmoswlua gokymeHm EAAPI ¢oHg 3a 3emegencka
3ems A[ICUL] e cbe caegHus cbemaB Ha C[:

Oumumbp AmaHacoB BouakoB, Npegcegamen Ha C[;

MBo CmaHeB MogeB , Yaer Ha C[;

CmedaH lNeopeueB CmedaHoB, uaeH Ha C[1

No6pomup HukoaaeB XpucmoB, YUaeH Ha C[;

AHgpel BanepueBuu KpyaauxuH, YaeH Ha CO u UanbaHUMEAeH gupekmop.

®oHgbm e cobecmBeHuk Ha gBe gbwepHu gpykecmBa, kamo npumexkaBa 100% om
kanumaaa um:

Eaapz Aepo EOO[, EMK 200741485, cbc cegaauwe u agpec Ha ynpaBaeHue: ep. Codus,

bya. Hukona BanuapoB Ne 16. Mpegmemoum Ha gelHocm Ha gpykecmBomo e u3BvpwBaHe
Ha geuHocm kamo obcaykBawo gpykecmBo no cmucbaa Ha 3OCUL, obcaykBaHe Ha
akuuoHepHu gpyXkecmBa cbc cneuuaaHa uHBecmuuuoHHa ueAa, uHBecmupawu B8
3emegeAncka 3ems u npegocmaBsHe Ha gpyeu cBbp3aHu ¢ masu gelHOCm YCAyau;
cmonaHucBaHe u obpabomka Ha 3emegeacka 3ems, npousBogcmBo Ha HenpepabomeHa
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u/uau npepabomenHa 3emegencka npogykuus ¢ uea npogakba, obpabomBaHe, ckaagupaxe
u mpaHcnopm Ha 3emegeacka npogykuus, nokynka Ha cmoku uAu gpyeau BewHu npaBa c
ueA ga au npenpogage B nvpBoHauaneH, npepabomeH u obpabomeH Bug, muvpzoBcko
npegcmaBumeacmBo u nocpegHudyecmBo, KOMUCUOHHU, cneguuuoHHU u npeBo3Hu cgeaku,
cknagoBu cgeaku, AuueH3UOHHU cgenku, pekaamHu, UHPOPMAUUOHHU, Npo2pamMHu ycAyau u
BcakakBu gpyeu cgenku, HesabpaHeHu om 3akoHogameacmBomo, npu cnhasBaHe Ha
cbomBemHuUMe pezaucmpauuoHHU, AUUEH3UOHHU u gpyau usuckBaHus. OdpykecmBomo e ¢
kanumaa 50 000 AB., pa3npegeaeH B 1000 gaaa no 50 aeBa. YnpaBumea Ha gpy>kecmBomo
e [leaaH OzHemupoB NaBaoB.

Eaapes Yung EOOL, EVNK 200742256, cvc cegaauwe u agpec Ha ynpaBaeHue: 2p. Codus,
Bya. [bkeumc Bayuvp Ne 95-97, em. 1. Mpegmembm Ha geuHocm Ha gpykecmBomo e
u3BvpwBaHe Ha geuHocm kamo obcaykBawo gpykecmBo no cmucbaa Ha 3ACKL,
cmonaHucBaHe Ha HegBwkumu umomu, cobcmBeHocm Ha gpykecmBa cbc cneuuaaHa
uHBecmuUUUOHHaA ueA, u3BbpwBaHe Ha nogobpeHus Bupxy max u u3BvpwBaHe Ha cBvbp3aHu ¢
masu geuHocm npoyuBaHua U aHaausu, npegocmaBsHe Ha koHcyamauuu no noBog Ha
npoekmu, cBvp3aHu ¢ npugobumume om gpykecmBama cbC cneuuaaHa UHBeCMUUUOHHa
uen HegBuwkumu umomu ¢ uen yBeauuaBaHe Ha maxHama cmouHocm, npoydyBaHe,
npoekmupaHe U  uszpakgaHe Ha  komnaekcHu obekmu B obaacmma  Ha
eanekmponpou3BogcmBomo, koHcyamanmcka geunHocm B obaacmma Ha eHepzemukama,
uszpavkgaHemo u ¢uHaHcupaHemo Ha eHepa2ulHuU npoekmu, nokynka Ha cmoku uAu gpyau
Bewu c ueA ga 2u npenpogage B nvpBoHauaneH, npepabomeH uAu obpabomeH Bug,
mbpeoBcko npegcmaBumeacmBo u nocpegHudecmBo, KOMUCUOHHU, CNEeguUUOHHU U
npeBo3Hu cgenku, ckaagoBu cgeaku, pekaamHu, UHQOPMAUUOHHU, NpoO2pamHuU YCAyau u
BcakakBu gpyau cgeaku, HesabpaHeHu om 3akoHogameacmBomo, npu chasBaHe Ha
cbomBemHume pesucmpauuoHHU, AUUEH3UOHHU U gpyau usuckBaHus. [OpyXkecmBomo e
¢ kanumaa 5 000 AB. YnpaBumeA Ha gpy>kecmBomo e bouko MopgaHoB MaageHoB.

CneuuaaHomo 3akoHogameacmBo, kacaewo getHocmma Ha (PoHga, ce cbgbprka 0cHOBHO B8
3akoHa 3a gpykecmBama cbc cneuuasnHa uHBecmuuuoHHa uea (30CWLI), 3akona 3a
nybAu4HO npegaazaHe Ha ueHHU kHuXa (3MMLK) u TopzaoBckus 3akoH (T3). Bv3a ocHoBa Ha
max QoHga nogaexku Ha peeynauus om cmpaHa Ha Komucusma 3a ¢uHaHcoB Hagsop
(KQH). OpykecmBomo e noayyuno AuueHs Ne 370 3a u3BvpwBaHe Ha geluHocmma cu €
peweHue Ha KOH om 1 loHu 2005.

Ha 03 HoemBpu 2009 2, Ha ocHoBaHue ua. 18 om 3CWLL Komucusma 3a ¢uHaHcoB Hagsop
ogobpu Eaape Azpo EOOg u Eaapz YuHg EOO[ 3a obcaykBawu gpykecmBa Ha QoHga, ¢
koemo bewe cnaszeHo usuckBawemo Ha uAa21,aA3 om 30OCWL, a umeHHO
ozpaHuyumeAHomo ycaoBue gpykecmBomo cbc cneuuaaHa uHBecmuuuoHHa UeA ga uma ga
uva npaBo Ha gsnoBo yuyacmue B kanumasna Ha gpyeu gpyecmBa, camo ako mesu
gpy’kecmBa umam kayecmBomo Ha ,06cAykBawu” u moBa yyacmue ga He HagBuwaBa 10
Ha cmo om kanumaaa Ha eMumeHma.

1.2. HabpaH kanumaa

®oHgom e ¢ yupegumeneH kanumaa om 500 000 aeBa. BnocaegecmBue, kanumaaom
Ha QoHga e yBeauuaBaH Ha mpu nbmu, kamo go mo3u momeHm gpykecmBomo e u3gano
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obwo 59 715 885 akuuu. EAAPT ¢oHg 3a 3emegencka sems AICWL e egHo om Hau-
ezonemume gpykecmBa B cmpanama, koumo uHBecmupam B 3emegeacku 3emu.

Mpe3 aBzycm 2007 2oguHa e nAacupaHa ycnewHo emucus kopnopamuBHu HeobeaneueHu
obAuzauuu Ha obwa cmouHocm 10 (gecem) muauoHa eBpo, 3a cpok om 3 2oguHu, C
zoguwHa AuxBa om 7%, naamuma Ha gBe zoguwHu BHocku Ha wecmmeceuyue. [MageXom Ha
emucusma e Ha 03.08.2010 a.

MpegcmaBeHama no — goAy mabauua ompassBa kanumanoBama cmpykmypa Ha QoHga om
cv3gaBaHemo my go 30 cenmemBpu 2010 zoguHa.

AkuuoHepeH kanumaa npu

yupegaBaHe 500 0 0 0 0 0
YBeauueHue Ha

akuuoHepHus kanumaa 19 432 39784 0 0 0 0
Mpemuu om emMucuu 3507 9946 0 0 0 0

Emucus obauzauuu 0 0 19558 0 0 0
O6wo 3aemMu 0 0 19558 19558 19558 19558

KanumaaoBama cmpykmypa Ha gbwepHume gpykecmBa e kakmo caegBa:

Kanumaaom Ha Enapz Azpo EOO[L e 50 000 AB., pasnpegeneH B 1000 gaaa no 50 aeBa.
Kanumaabm Ha gpy»kecmBomo e 100% cobecmBerocm Ha EAAPIT QOHLO 3A 3EMELEACKA
3EMA AACKLU.

Kanumaaom Ha Eaape YuHg EOO[ e 5000 AB, pasnpegeneH B8 100 gana no 50 AB.
Kanumaabm Ha gpykecmBomo e 100% cobcmBeHocm Ha EAAPT QOHO 3A 3EMEOEACKA
3EMA AOCWLL.

1.3. OcHoBHU napmHbopu Ha DoHga.

EAAPT ¢oHg 3a 3emegencka 3ema AINCWL ocbwecmBsaBa geuHocmma cu Cbe
cbgeucmBuemo Ha caegHume oCcHOBHU napmHbopu:

ObeaykBawu gpykecmBa:

e AFPOMEHWIK AL, e2p. Codus, paloH AozeHeu, bya. Hukona BanuapoB Ne 16, em.1:
+ 359 (2) 868 1 868, dpakc: + 359 (2) 868 7 868;

e Ama KoHcyam OO[, e2p. Codus, ya. KecmeHoBa 2opa, Ne16, mea. 02/859 2 029;

e EAAPI ArPO EOO[, 2p. Codus, paloH AoseHeu, bya. Hukoaa BanuapoB 16;

e EAAPI YMHO EOOQQ, 2p. Codus, pauoH AoseHeu, bya. [bkeumc Bayuop Ne 95-97,
em. 1.
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BaHka genosumap:
BaHnka genosumap Ha OpykecmBomo e YHuKpegum Byabank Al, cbC ceganuwle u agpec Ha
ynpaBaeHue: 2p. Codusn, CmoauuHa obuiuHa, na. CBema Hegeas Ne7, mea: + 359 (2) 923
2422, + 359 (2) 923 2994/5, dakc: + 359 (2) 9877 464.

Ogumop
- QOgumop Ha EAAPI ¢oHg 3a 3emegencka 3ema AOCKML 3a 2009 zoguHa e

cneuyuaAusupadHomo ogumopcko npegnpusmue 'paHm TopHmouH OOL.

- Ogumop Ha Enape Azpo EOO][] e cneuuaausupaHo ogumopcko npegnpusmue baaaHc
M EOOQA.

- Ogumop Ha Eaapz Yung EOQOJ] e cneuuaausupaHo ogumopcko npegnpuamue baaaHc M
EOCOQA.

3. MHBecmuUUOHHU UeAU U O2paHuUYeHusd.

e [pegmem Ha geuHocm,
Mpegmembm Ha geaHocm Ha EAAPT ¢oHg 3a 3emegencka 3ema ALJCUL, e uHBecmupaHe Ha
napuuyHume cpegcmBa, HabpaHu upe3 usgaBaHe Ha ueHHU kHwka, B 3emegencka 3ewms.
OcHoBHama geuHocm Ha EAAPI ¢oHg 3a semegencka sems AOCWUL e ga opesaHusupa
3akynyBaHemo, omgaBaHemo nog apeHga, koHueHmpauusma u komacauusma Ha
nopmgoAucmo om 3emegencka sems.

e OcHoBHa uea.
CovenacHo ycmaBa Ha EAAPI ¢oHg 3a 3emegeacka 3ema AOCWL, ocHoBHama ueA Ha
uHBecmuuuoHHama geuHocm Ha AdpyXecmBomo e HacoueHa kbm HapacmBaHe nasapHama
ueHa Ha akuuume Ha [pykecmBomo u usnAawaHe Ha guBugeHmu Ha akuyuoHepume npu
3anasBaHe u yBeauyaBaHe Ha cmolHocmma Ha cobecmBeHus kanumaa.

e HMHBecmuuyuoHHU OozpaHU4eHus.

EAAPI ¢oHg 3a 3emegencka 3ems ACWL npugobuBa eguHcmBeHo 3emegeAcku 3emu u He
ceklopumusupa gpyau BugoBe HegBuwkumu umomu. CbobpasHo usuckBaHusma Ha 30CWLI,
OpykecmBomo He Moxe ga npugobuBa npaBo Ha cobcmBeHocm u gpyau (ozpaHuyeHu)
BewHu npaBa Bbpxy HegBwkumu uMomu, Haxogawu ce u3BbH mepumopusma Ha Penybauka
Bvazapus, kakmo u He moke ga npugobuBa BewHu npaBa Bvpxy HegBuwkumu umomu, koumo
ca npegmem Ha npaBeH cnop.

CvanacHo 3[ACWLL, BpemenHo cBobogHume napuuHu cpegcmBa Ha (DoHga mozam ga 6bgam
uHBecmupaHu eguHcmBeHo B:

e ueHHU kHWwka, usgageHu uAu gapaHmupaHu om b6bazapckama gbpxkaBa u 6ankoBu
geno3umu
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e unomeyvHu obAuzauuu, usgageHu no pega u npu ycaoBusma Ha 3akoHa 3a unomeuyHume
obAuzauuu, Ho B pasmep He noBeue om 10% om akmuBume Ha [py>kecmBomo.

e Kpumepuu 3a nokynka Ha o6pabomBaemu 3emegeacku semu.

LleHoBama noaumuka Ha (DoHga 3a Besko zemauwe, B koemo QoHgem kynyBa 3ems e 8
caegecmBue Ha kombBuHauus om cAegHume ocHoBHU kpumepuu:

LleHa Ha npugobuBaHe

LleHama Ha npugobuBaHe e He no-Bucoka om nasapHama ueHa 3a cbomBemHama
kamezopus 3emegencku 3emu B coomBemHomMo 3eMAUWLE.

KauyecmBo Ha 3emegeackama 3emsa

QPoHgom 3akynyBa npegumMHO 3emegeacku 3emu, noOgxogsawu 3a omeaekgaHe Ha
semegencku kyamypu (nweHuua, uapeBuua, euemuk, CAbHYO2AEg, panuua u gpyau).
MNpugobuBarume 3emegeacku 3emu ca HuBu om 1-Ba go 6 —-ma kameeopus, kamo no
uskaloueHue no-Hucku kamezopuu 3emu ce kynyBam, kozamo ca obpabomBaemu uau
nogxogawu 3a obpabomka.

OyakBarna goxogHocm

Mpu usbop 3a nokynka Ha koHkpemHu napueAu U onpegeAasHe Ha nokynHama ueHa
3agbAkumeAHo ce omyuma u pasmepa Ha mekywama uAu ouvakBaHa peHma 3a
cvbomBemHus napuea semegencka sems.

BvamoXkHocmu 3a KoOHUeHmpauus

KoHueHmpupaHama 3emegencka 3emsa B egHO 3emMAuwe e 3Ha4umeAHo noBeye movpceHa om
3emegenckume npousBogumeau, koemo noBuwaBa pasmepa Ha peHmama U, pecnekmuBHo
nasapHama 0 ueHa. 3a 3emauwa, 8 koumo (DoHgbm e nocmugHaA UAU UMa CEpuo3Hu
ocHoBaHus ga cmsama, ye mMoXke ga nocmuzHe KoHueHmpauus Ha 3ems ce onpegeaam no-
Bucoku ueHu, koumo om cBos cmpaHa yBeauuaBam pasmepa Ha npugobumama 3ems B
makbB mun 3emMAuwa.

BovamoxkHocm 3a okpynHaBaHe

Mopagu zonamama pasnokbcaHocm Ha 3emegeackama 3emsa B Boazapus, no-zoremume
napueAu 3emegeAcka 3emsa ca c no-Bucoka nasapHa uena. LleHoBama noAumuka Ha Q®oHga
omyuma obcmosmeacmBama omHocHo Bb3amo)kHocmma 3a ecmecmBeHo okpynHaBaHe Ha
Beuye 3akyneHu uAu npegcmoswu ga 6bgam 3akyneHu HoBuU napueau.

leozpagcko pasnonoxkeHue

Cmpamezausma Ha QoHga e nopmdoauomo om 3emegeAcka 3ems ga bvge pasnpegeneHo B
obaacmu, B koumo QoHgbm we ce cmpemu ga koHueHmpupa cBoume 3emu uau B gpyau
obracmu, koM koumo uma 3HavyumeaeH uHBecmuuuoHeH uHmepec. Lleama e 3emume B
me3u gpyau obaacmu ga 6bgam B nocaegcmBue 3ameHsiHu cpewy 3emu B obaacmu, 8
koumo (PoHgbm we koHueHmMpupa cBoemo nopmoAUO.

EAAPE [0, Az A NMH AN 1207 BYS [ mfinll BRYSES



Uy

=

EAAPT

GOHI 3A SEMEQEACKA 3EMA ALCKHU

WHBECTHUMK 3A NAOAOPOANE

e Cmamucmuuecku nokasameau 3a npugobumama 3ema cbuc 3emegencko
npegHasHaueHue om cb3agaBaHemo Ha QoHga go 30 cenmemBpu 2010 2oguHa.

PasnpegeneHue Ha uHBecmuuuume B obpabomBaema 3emegencka 3emsa no obaacmu kbm
30 cenmemBpu 2010 a.

O6racm Maow (gka) Aan (%)

MAeBeH 42 960 14,75%
AMboA 37 484 12,87%
BuguH 26 676 9,16%

Beauko TitpHoBo 25 304 8,69%
Bpaua 21 422 7,35%
NoBey 18 774 6,44%
TopzoBuwe 18 734 6,43%
‘bypzac 15119 5,19%
MormaHa 14 422 4,95%
XackoBo 13 320 4,57%
Jobpuu 10 029 3,44%
‘Pasepag 9 816 3,37%
iymeH 9 630 3,31%
Pyce 8 231 2,83%
labpoBo 6 763 2,32%
Cmapa 3azopa 4 830 1,66%
Cuaucmpa 4 678 1,61%
BapHa 2494 0,86%
Hpyau 644 0,22%
06w 291 330 100%
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MuHamuka Ha uHBecmuuuoHHUs npouec npu 3akynyBaHe Ha obpabomBaema 3emegencka
3emd 3a nepuoga om cb3gaBaHemo Ha PoHga go 30 cenmemBpu 2010 e.

O6wo LleHa Ha
3akyneHa LieHa Ha 3akyneHa Obuwa cyma npugobu-BaHe

3ema 3a npugobuBa-He 3emMA C Ha uHBec- c
Mmeceua 3a meceua HampynBaHe muuuama HampynBaHe

Meceu, ((:.€))] (nB/gka) (nB/gka) (nB) (nB/gka)
Mau 2005 200 145 200 30 000 150
IOHU 2005 | 500 150 700 105 000 150

IOAL 2005 [1 700 149 2 400 358 000 149
ABzycm2005 [1 200 168 3 600 560 000 156
CenmenmGpu200500 EXZ0) 164 8 200 1314000 |160
OkmomBpu 2005 EXTN 157 12 600 2006 000|159
HoemBpul2005 I ER 170 13 400 2142 000|160
MekemBpu 2005 73000000 59 10 [200700 313010000 159
Aryapu 2006 1 500 167 22 200 3551 000 |160
(MeBpyapui20060 kLN 183 29 300 4 850 000|166
Mapm 2006 13 800 178 43100 7314000 [170
AnpUA'2006 11 600 178 54 700 9374000 |171
Mau 2006 13 900 178 68 600 11 842 000|173
[OHU 2006 10 400 179 79 000 13701 000|173
[OAU 2006 17 400 208 96 400 17 313000 | 180
ABzycm 2006 17 800 197 114 200 20 821 000|182
O e 14 400 193 128 600 23 605 000 | 184
OKmomBpu'2006. " ) 174 133 300 24 421 000|183
HoemBpu/2006 4 700 175 138 000 25 245 000 | 183
LekemBpu 2006 [5/8001100 {19811 143/800 263061000 1184
Atyapu 2007 3 800 216 147 600 27 218000 |184
eBpyapul2007. % RN 214 153 700 28 523 000 | 186
Mapm| 2007 9 300 221 163 000 30 575 000 | 188
AnpUA 2007 10 500 216 173 500 32842000 |189
Mau 2007 10 400 213 183 900 35 054 000 | 191
(01U 2007 9 600 209 193 500 37 058 000 | 192
IOAU2007 12 400 229 205 900 39 903 000 |194
ABzycm 2007 8 700 219 214 600 41 806 000|195
CenmemBpu 2007 EEN) 241 223 800 44 020 000|197
OkmomBpu 2007 EE 229 234 400 46 449 000|198

HoemBpu 2007 8 500 366 242 900 49 564 000 | 204
HekemBpu 2007 8300 290 251 200 51970000 1207
Adyapu 2008 3 300 257 254 500 52 830 000 | 208
MDeBpyapu 2008 5 000 253 259 500 54 120 000 | 209
Mapm 2008 4 600 244 264 100 55 290 000 | 209
Anpua 2008 |7 000 278 271 100 57 250 000 |211
Mau 2008 4 600 269 275 700 58 480 000 212

IOHU 2008 3 300 285 279 000 59 326 000 213

EAAPT (04[] 34 SEMELEATKA SENH ARG AJFEC SOCTH 1407 EYA DmERMD DALY U567 TBY = 595 cond 808 DMK o 3592 B6R TEAS £ MAL OFFCLEELARG ED WWWELS5 36
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IOnu 20081 | 3 400 291 282 400 60 315 000 |214
ABzycm 2008 |4 400 365 286 800 61 925 000 [216
CenmemBpu 2008 | RV 368 291 500 63 676 000 |218
OkmomBpu 2008 REGINY 381 293 000 64 225 000 |219
HoemBpu 2008 EYY 359 293 200 64 296 000 |219
HekemBpu 2008 293 200 64 296 000 (219
0 0

‘Anyapu 2009

& 10 0 293 200 64 296 000 |219
(MDeBpyapu 2009 |0 0 293 200 64 296 000 |219
Mapm 2009 | 0 0 293 187 64 296 000 |219
‘Anpua 2009 0 0 293 187 64 296 000 [219
Maa'2009 0 0 293 187 64 296 000 |[219
IOHu 2009 0 0 293 187 64 296 000 |219
{OAu 2009 0 0 293 187 64 296 000 |219
ABzycm 2009 0 0 293 187 64 296 000 |219
CenmemBpu 2009 [ 0 293 187 64 296 000 |219
OkmomBpu 2009 0 0 293 187 64 296 000 |219
HoemBpu 2002 |0 0 293 187 64 296 000 |219
HekemBpu 2009 0 0 293 034 64 296 000 [219
Axyapu 2010 0 0 293 034 64 296 000 |219
(MeBpyapu 2010 0 0 293 034 64 296 000 |219
Mapm 2010 0 0 293 034 64 296 000 (219
Anpuna 2010 0 0 293 034 64 296 000 [219
Mau 2010 0 0 293 034 64 296 000 [219
{OHU 2010 0 0 293 034 64 296 000 |[219
{@au 2010 0 0 293 034 64 296 000 [219
ABzycm 2010 0 0 293 034 64 296 000 |219
CenmemBpu 2010 [ 0 291 330 64 296 000 [219

3abeneskka — kom 30.09.2010 .
B peayamam Ha npogaxba PoHgbm e omnucana 1705 gka;
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PasnpegeAeHue Ha uHBecmuuuume B8 o6pabomBaema semegencka 3ema no pezuoHu kom
30 cenmemBpu 2010 2.
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e Cgenku coc semegencku zemu, 3akyneHu ¢ ueA npoMfAHa Ha npegHasHayeHuUemo
um.

Mpe3 usmekaomo mpumeceuue EAAPI poHg 3a 3emegencka sems ALICULL He e usBbpwBano
cgeAku cbec 3emegeAncku 3emu, 3akyneHu ¢ UgA NPoMsHa Ha NpegHasHayeHUemo um.

4. BakHu cvbumus, HacmMbnNuAu npe3 mpemomo mpumeceyue Ha 2010 2. 2. u go
gamama Ha uzzomBsHe Ha HacmoawuA gokaag. Mpegcmoawu cobumus.

> Ha 05.07.2010 2. ce npoBege pegoBHo zoguwHo obujo cvbpaHue Ha
akuyuonepume Ha Enape ¢poHg 3a semegencka semsa ALJCHUL|, Ha koemo, no moyka
9 om gHeBHuAa peg: ,lMpomeHu 8 cbcmaBa Ha CvBema Ha gupekmopume”, bewe
B3emo canegHomo peuieHue:

,Obuwomo cvbpaHue Ha ,ENAPI QOHO 3A 3EMEOEACKA 3EMA” AOCUL u3BvpuwBa
npomeHu B8 cvbcmaBa Ha CwBema Ha gupekmopume: ocBobokgaBa om cvBema CmosH
NlobomupoB MankoueB (no HezoBa mMonba) u Bacua MBaHoB BacuneB; uzbupa 3a yneHoBe Ha
CHO doépomup HukonaeB XpucmoB u Qumumovp AmaHacoB BoakoB”.
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MpomaHama bewe BnucaHa B TopzoBckus pezucmvp Ha 16.07.2010 2. u bewe
cBoeBpemeHHo onoBecmena B8 peeucmpume Ha KQPH, 6@B, upe3 cauma Ha gpy>kecmBomo u
8 meguume.

» C peweHue Ha Obujomo cvbpaHue Ha obauzauyuoHepume om 31 aBaycm 2010 u
peweHue Ha CvBema Ha gupekmopume Ha Eaapz (PoHg 3a 3emegeAcka 3emsa
AlJCHL om 3 cenmemBpu 2010 2., obAuzayuoHHUAM 3aeM e npecmpykmypupas,
kamo cpokbm e ygoaXkeH ¢ ouje mpu 20guHu (go 2013 2.) u 2oguwHa AuxB8a om
8,5%.

5. OcHoBHU puckoBe u HecuzypHocmu, npeg koumo e usnpaBeHo gpy>kecmBomo npes
ocmaHanama yacm om ¢puHaHcoBama 2oguHa.

OpykecmBomo e usnpaBeHo npeg puckoBe munuyHu 3a nasapa Ha HegBukumu umomu u B
yacmHOCmM MO3uU Ha 3emMegencku 3emu, a UMEHHO:

e HeaukBugHocm Ha uHBecmuuuume

MHBecmuuuume B HegBukumu umomu ca omHocumeAHo HeaukBugHu. ToBa osHauaBa,
ue napuea, npumexkaBaH om [pykecmBomo, He Bu Mo2bA ga ce npogage 6bp3o U ¢
Hucku pasxogu Ha cnpaBegauBa ueHa. Bb3amoxkHo e, ako [pykecmBomo buge
npuHygeHo ga npogage 6bp3o npumexkaBaH napuea, moBa ga cmaHe Ha no-Hucka om
nazapHama ueHa uau cnpaBegauBama ueHa, koemo ga HamaAu nAaHupama
BvaBpbvwaemocm om getHocmma Ha [OpykecmBomo. MNasapem Ha 3emegeAcku 3emu ce
pa3BuBa guHamuuHo. Mopagu moBa moxke ga ce cuuma, ye BausHUuEmMO Ha mo3u puck
we 6bge caabo u B cayuyau Ha Heobxogumocm, DoHgbm we e B cbcmosHue ga noAyyu
cnpaBegauBa ueHa 3a napueau, npegaokeHu 3a npogaxkba.

e HebaazonpuamHu usmMeHeHUA Ha hasapHume ueHu

HamaneHue Ha ueHume Ha 3emegenckume 3emu bu ce ompasuao ompuuameAHo Bopxy
HemHama cmouHocm Ha akmuBume Ha [OdpykecmBomo. Koem gamama Ha uszomBsiHe Ha
Hacmoawus gokymeHm Q@oHgbm cuyuma, 4ye BbamokHocmma 3a noHwkaBaHe Ha
nasapHume ueHu Ha obpabomBaemume 3emegeacku 3emu U gpyaume 3emegeAcku semu,
BkaloueHu B nopmdeuna Ha QoHga kbm 30.09.2010 2. e manko BeposmHa.

e HamaAeHue Ha paBHuwemo Ha peHmume

OcHoBHa uyacm om mekywume npuxogu Ha [pyXkecmBomo ce ouakBa ga ca om
peHmama npu npegocmaBsHe Ha 3emsma 3a obpabomka om apengamopu. HamaneHue
Ha nasapHume HuBa Ha peHmume 6u noBausac ompuuameaHo Bvpxy npuxogume Ha
OpykecmBomo, cvomBemHo Bbpxy HezoBama nevanba u BbvaBpvwaemocmma Ha
uHBecmuuusama Ha akuuoHepume. LOpykecmBomo ce cmpemu ga Hamaau pucka om
NOMEHUUaAHO HaMaAeHue Ha paBHuwama Ha peHmume uype3 ckalouBaHemo Ha
gbA20CPOYHU UHgekcupaHu gozoBopu 3a omgaBaHe nog apeHga u guBepcudukauus Ha
uHBecmuuuume B8 pasAuyHU pe2uoHaAHU obaacmu Ha cmpaHama.

e 3aBucumocm Ha [py>kecmBomo om apeHgamopume Ha 3emegeanckume semu
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Mpuxogume Ha [dpy>kecmBomo B 2oaama cmeneH 3aBucsm om npuxogume om peHma 3a
obpabomka Ha npumexaBaHume 3emegeacku 3emu. B cAyuall, ue HaemMameAume Ha
mesu umomu 3abaBsam naawaHusma Ha peHmume, usnagHam B HeCbCmMoAMEAHOCM UAU
HecnocobHocm ga nocpewHam 3agbakeHusma cu, Buv3Bpbwaemocmma  om
uHBecmuuuume Ha [dpykecmBomo we HamaAee, koemo we pedaekmupa ompuuameAHo
Bbpxy goxoga Ha akuuoHepume.

o 3abaBa npu omgaBaHe nog apeHga
BvamoxkHo e [pykecmBomo ga He omgage nog apeHga Bcuuku naowu, koumo
npumexkaBa. Mopagu moBa, Bb3Bpvwaemocmma om npumexkaBaHume umomu MoXe ga
e no-manka om naaHupaHama. 3a ynpaBaeHue Ha mo3au puck, [OpykecmBomo
mapkemupa aegpecuBHo cBobogHume cu naowu U ce cmpemu ga omgaBa
npumexkaBaHume NAOUIU gbA20CPOYHO.

e [loBuweHo mobpceHe Ha 3emegencku semu

C pa3Bumuemo Ha bvbAazapckus nasap Ha 3emegencka 3ems e BbamoxkHo koHKypeHuusma
MexXkgy nomeHuuaaHume kynyBauu Ha umomu ga ce 3acuau. ToBa 6u goBeno go
BpemeHeH gucbanaHc MeXgy mbpceHe U npegaazaHe u go noBuwaBaHe Ha ueHume Ha
cbwecmByBawume umomu. fucbasaHcbm we bvge BpemeHeH, 3awomo B8 ycaoBusma
Ha nasapHa ukoHomuka B cpegHoCpoYeH nAaH npegaazgaHemo wWe HapacHe (npu
cneuupuyHume oO2paHudveHus 3a nasapa Ha 3emegeacku umMomu), 3a ga nocpewHe
yBeAuueHomo movpceHe. Epekmbm 3a [Opy>kecmBomo we bvge gBycmpaHeH, kamo om
egHa cmpaHa o4yakBaHama goxogHocm om HoBosakyneHu umMomu we Hamaaee, HO om
gpysa ueHama Ha npumexaBaHume om [pykecmBomo umomu we ce yBeAuyu u moBa
we goBege go HapacmBaHe Ha cmoUHocmma Ha He2oBus uHBecmuuuoHeH nopmbeda.

e PuckoBe, cBuvpsaHu ¢ uHBecmuuuoHHuUmMe peweHuUs NO peaAusauua Ha

uHBecmuuuoHHama cmpamezua Ha [OpykecmBomo
BbamoxHo e npugobumume go momeHma umomu, kakmo u Bvgewume makuBa ga ce
okakam He gocmambuHo edekmuBHu uHBecmuuuu UAU nNO gpy2u NPUYUHU
cmolHOCMMmMAa Ha uMomume UAU goxoga, koumo zeHepupam, ga e nog ovakBaHusma.
OcHoBHa 3agauya Ha obcaykBauwiomo gpykecmBo e uzzomBaHemo u npuemaHemo Ha
epekmuBHu BompewHu npaBuAa u npo3payHu npouegypu 3a paboma, koumo ga
cnomoz2Ham 3a ycnewHomo ocbuwecmBaBaHe Ha ocHoBHama geuHocm  Ha
HOpy*kecmBomo, 3a nocmuzgaHe Ha nAaHupaHume ¢uHaHcoBu pesyamamu U ga gagam Ha
uHBecmumopume yBepeHocm, Ye uHmepecume uM we 6bgam 3awumeHu B makcumanHa
cmeneH.

M3nbAHUmMmeaeH gupekmop:
/Beceaun AaHeB — noanHoMoOwHUK Ha U3n. gupekmop}



