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OUHAHCOB OTYET 3A IBPBOTO TPUMECEYME HA 2011 r.

1. O6ma undopmanns

Haumenosanue na opyscecmeomo: Open HUnescm A/

Cweem na oupekmopume:
Ilpeoceoamen: Kanem Kapaoncosa
3am. npeocedoamen: Eeenuna Cmanumuposa
Ynenoee: Amanac benencku
Hsnvanumenen oupexmop: Kanem Kapaoowosa
Cvemagumen: I'eopzu Tpenuee
FOpucmu: Ilenka bapanosa
Hwpacasa Ha pezucmpayus Ha opyscecmeomo: bvazapus
Ceoanuwie u aopec na pezucmpayus: Copua, ya. ,,Xau Kpym” 31
Macmo na oghuc unn uzevpusane na cmonancka deunocm: Cogpusn, ya. ,Xan Kpym” 31
Odcaysceauju 6anxu: Yuuxpeoum Byroanx AN, Paugaizendbank bBvneapusa A/
DHAAHCOBHAT OTHET € WHINBH/IVAJCH OTYET HA APYKECTBOTO.
[Ipeomem na deitnocm u OCHOBHA OCUHOCTVU HA OPYICECNBOMO.
Vnpaenenue na uneecmuyuonen nopmepeiin
Hama na unancosus omyem: 31.03.2011 r.
Texywy nepuoo: 3anoupam Ha 01.01.2011 r. u 3apspmsam #a 31.03.2011 r.

Ipeoxooen nepuod: ropanara 3anousama ua 01. 01. 2010 r. u 3asspmsama na 31. 12. 2010 r.

Cpasnum nepuoo: 3anousam na 01. 01. 2010 r. u 3asspmsam ma 31.03.2010 r.
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OPEJI HHBECT A/l

OTYET 34 ®HHAHCOBOTO ChCTOAHHE rvm 31.03.2011 2,

punomenne 31.03.2011 r. 31.12.2010 .
AKTUB BGN'000 BGN'000
Herexkywn aKTuBH
WMOTH, ChOPEIKEHNS, MHLINHKA 1 060pyIBaHe 2.1. 108 207
(DHHAHCOBH AKTHBH B IBIIEPHH JPYAKCCTBA HETEKYILH 2.2 18 22
Texkyuin aKTHBH
AKTHBH IbpraHy 3a 1poaxta 24. 501 498
Marepuainu saracu 23. 6 15
[lpenocTaBeHn 3aEMH 2.5. : 45
Jlpyru Bzemanus 21, 61 67
Jlansim 3a BeCTraHoRsiBale 2.5. 11 11
IlapuuHn cpencTea 2.6. 1223 1272
Obuio Tekymm aserusy: .o A . m
Cyma na akusa

e

2018




“OPEJ/I HHBECT” Ad

Medicounen @unancoe omuem kvm 31.03.2011

OPEJI UHBECT AJl

OTHET 3A ®UHAHCOBOTO ChLCTOAHUE kbm 31.03.2011 r. - npoabiikenne

Ipunoxenne 31.03.2011 r. 31.12.2010 .
MMACHB
Cobereen KanuTan 2.7
OcHoBeH KanuTa 274, 2122 2122
Perucrpupan kanuraf 2122 2122
Ipemun o1 emMucHH 318 318
Pesepsu 272, 431 431
®UHANCOB pesyaTaTt 2.7.3. (876) (745)
Harpynauu nesantu/zarydn (745) (495)
!’icqaﬂﬁaf:saryﬁa 3a rOJHaTa _(131) (250)
Cobersen Kanuran i & 1995 2126
Herexkymn nacusu
OT1cpouenu JlaHLYHK MACHBH 1 1
HeTexyinn nacHsu o 1 1
Tekymu nacusu
Tertin THProBCKKM M APYTH 3a1bIKEHHS 2.8. 2 =
Janbynn 3aanmKeHns 9 9
3aUbaKeHHs KEM NepcoHana 11 1
Teryuu nacusu L 22 10
Cyma nacus aatR -
. _ e 2o 2137

Cotus, 28 anpua 2011 r.

lpencrasasiBamiu;

Kaner Kapagxosa

Cuerasuren:

I'eoprn Tpenues

Tipunoxcenuama ca nepazdenna wacm om HURANCOBUR OmMYEnL.
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OPEJI MFHBECT ANl
OTHET 3A JOXOAHTE rkem 31.12. 2010 200una
2010 r. 2010 .
Mpuaoxenue BGN'000 BGN'000
[Mpoasxasamm aefHOCTH
Hemunu npuxoou om npooasicou 7% 8 e e
HApyru
Dunaricosu npuxoou 1.1.2. R 9
061110 NPHXOAH sl
Pazxo0u no ukonOMUMECKU elleMeHmu 88
M3non3BaHu CypOBUHM, MATEPHANN U KOHCYMATHBH L2.1. 8 4
Pa3xojiu 3a BLHIIHYE YCITYTH 122, 10 1
Pasxonu 3a amopTHsaiim 1.2.3 9 15
Pasxoau 3a 3annaTtu W OCHTYPOBKH Ha NepcoHana 1.24. 57 57
O6u10 pa3xoan Ge3 pa3xoan 3a JaHbUH 0 143 88
Heuandalzaryba ot npoabaKasamn 1eiHOCTH NPEIM PA3XOHN 3a (131) a8
OAHBIM [ v
Meuanba/(3aryda) 3a mepuoaa oT NPoAbIKABALLN JeiiHOCTH (131) (78)
[euanba/saryba 3a nepuona ot (131) (78)

Hpunoxncenuama ca nepazoeina wacm om Guuancogus onuem.
Codusn, 28 anpua 2011 r,

Mpeacrasasnsammn:

Kauner Kapagwosa

Coerasuren:

T'eopru Tpenues
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OPEJI HHBECT Al

OTHYET 34 BCEOBEXBATHHA 1OX0/] kwvm 31.12. 2010 200una

2010 . 2010 r.
[punoxenne BGN'000 BGN'000
Teuan6a/3ary6a 3a nepuoaa o ‘ (78)
Hpyr BceobxBaTeH A0X00 :
O6imo seeobXxBaTeH J0X0 3a NepHOAA (78)

Hpunoxcenusma ca HepazoeaHa 4acm om (PUHAHCOBUA OMUem.
Codusn, 28 anpua 2011 r.

lpeacrasaasam:

Haner Kapamxosa

Cuerasuren:

INeopru Tpenuer
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OPEJI HHBECT A/l

OTYET 34 TAPHYHHTE ITOTOHH xvm 31.12. 2010 200una

31.03.2011 r. 31.03.2010 .
BGN'000 BGN'000
[Tapu4Hu NOTOUH OT ONEpPaTUBHA JeHHOCT

lMocTenacHus OT KIUEHTH - 1
Tnauwanus Ha JOCTARYUIIH (7) (13)
[Tnamanus Ha nepcoHaia ¥ 34 COLMATHO OCHIypsBaHe (47) (52)
[Tonyuenn Tuxen 5 4
Hpyrn [U1ALIANHS, HETHO 5 71
Herui napuusin NOTOHH OT enemﬂuaﬁ'_ iinoc (49) 11

ITapu4yHH NOTUH OT HHBECTHIHOHHA eiiHoCT
Heto napu4su cpeacTsa H3N0A3BANM B HHBECTHLHOHHATA ) - : L

Iapuyunn norony or GpuHAHCOBA AeHHOCT
Hero napuyHm CpeIcTBa H3N0/13BAHN BLB PUHAHCOBATA AEHHOCT - i 5

Herno ysenuuenne (HavManenue) na mpﬁﬁnuue gpegc-mg M nap ?ééf

eKBHBAICHTH _ (49) 11
apuunn cpeicTBa H NAPHYHH eunnnmeiml na l snyapu 12712 1423
1223 1434

Codusn, 28 anpua 2011 r. S~

IpencraBasBamn:
HKaner Kapapkosa

Cuerasuren:
I'eopru Tpenues
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[

OPEJI MHBECT Al

OTHET 3A COSCTBEHHA KAITHTAI kvm 31.12. 2010 200una.

Ocnogen Hpemuu om Hepeanusupanu Obugu Mpyeu Hampynanu Odwyo

Kanuman emMucuu neuaabu om pesepsu pezepeu neuaipn/ cofemeen
ouenxa na K 3azyou Kanumai

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

K KbM 31.12.2009 1. “Sany

A

Lo o 0

Alpensunciacn 0CTaTER KM 2122 451 2376

31.12.2009 r. : . o

HMokpueane na 3azyou om - - - - (259) 259 -

pezeps

ITeyanba/(zary6a) 3a nepuoaa (250)

Ocrarbk kv 31122010 . 318 WALk e R - 45) 2126

Tpen3aneien GCTATLR KM . 38 - 192 _ (745) 2126

31\.12;2{'10 T. o £ : : y i - .

[euanba/(zaryba) 3a nepuona - - = - - (131) (131)
BK KhM 31.03.2011 1. 2122 SE e ) (876) 1995

Codusn, 28 anpua 2011 r.

Hpencrapnasamm:

HKaner Kapagwosa

CweTaBuTE:

Ieopru Tpenues

-10-
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CTpyKTypa Ha Kanuraia
LOPEJI MHEBCT” AJl e akuMOHEpHO IPYeCTBO PYIKECTBO, perucTpupano B Coduicku rpanck
cba no Gpupmeno aeno Ne 13276/ 1996 r.

Axumonepn / CoapysuHLn JlanoBo yyactHe Bpoii akuun HomuuaiHa croiHoeT (Xill. 18, )
I'yutepos u cun AJl 57.60 % 1 222 494 1222

DuU3UHECKH JTHIA 42.40 % 899 826 890

Beutko 100. 00% 2122 320 2122

II. basza 3a H3rorBaHe HA (lJlIHﬂHCOBHTe OTHE€TH H MNPHJIOKEHH ChLINECTBEeHH CYETOBOAHH
NOJHTHRKH

1. baza 3a u3rorBaHe

Dunancosusim omuem e ULOMEeH CL2IACHO UIUCKEAHUAMA HA ObIAPCKOMO  CYEMOBOOHO
3aKOHOOGMeNCMB0o 8 HayuoHawama satyma na Penybnuxa Bvreapus - bvrzapeku jies.

Ot | anyapu 1999 roauna 6bArapcKusT JIeB € ¢ pUKcHpaH Kype keM epoTo: 1. 95583 nesa 3a 1 espo.
Tounocmma na cymume npeocmaseni 666 QUHAHCOGUL Omyem e XWisou 6vaeapeku Jiega.

Hacrosiusit )MHAHCOB OTYET € W3rOTBEH B CHOTBETCTBME C M3MCKBaHMATA Ha Mex1yHapoaHu
cranaaptd 3a ¢unancoeu ordetu (MC®O), npuetn or Komucusta Ha EBponeiickus Cbio3.
DUHAHCOBUAT OTYET € M3rOTBEH M B CHOTBETCTBHE C M3MCKBAHMATA HA MeKIyHapOIHUTE CTaHIAPTH 3a
duHaHCOBa OTHETHOCT, MyOAHKYBaHH OT MeXIyHApOAHUS CHBET M0 CYETOBOAHM CTaHaapTu. Bewdku
Mesxaynapoanu cranaapta 3a guHaHcOBM OTueTH ca nyOnukyBaHu oT MeXayHaponaHus CHBET M0
CUYETOBO/IHM CTAH[APTH, B CHJIA 34 NMEepHO/ia HA M3rOTBAHE HA Te3H KOHCOMMAMPAaHW QUHAHCOBH OTYETH,

ca npuetH oT EBponeiickus cpio3 upes mpoueaypa 3a onobpenue, ycranosena or Komucusita Ha
Epponelickus cbio3.

DUHAHCOBUTE OTYETH Ca U3TOTBEHHM Ha NMPWHLMNA HA JEHCTBALIO APYKECTBO, KOUTO mpearnonara, ye
JpysxectBoto (KomranusTa) e npoasmky AeHHOCTTa CH B 0003pHUMo Obaelie.

M3roTesHeTo Ha huHAHCOBUTE OTYeTH B choTBeTcTBHE ¢ MC®DO M3uckBa yrorpebara Ha CYETOBOIHM
npubnusureniu oueHkd. Korato e mnpunaralo CHeTOBOAHATA MONMTHKA Ha JIpyiecTBOTO,
PBKOBOJICTBOTO C€ € OCHOBABAJIO Ha cOOCTBEHATa CH npelieHka. EnemedTuTe Ha MHAHCOBHTE OTUETH,
YHETO MpPEeACTaBSHE BKIIOYBA [10-BMCOKA CTENEH Ha NMpEUeHKa WM CyOeKTMBHOCT, KakTO U Te3u

CNEMEHTH, 38 KOWTO MPEeANOJOKECHUATA W OLIEHKWTEe UMAT 3HAYUTEIHO BIWAHUE BBHPXY EbHHaHCOBHTe
OTHETH KaTo UAs0, ¢a OTAE/THO ONOBECTEHH.

2. U3aBienue 32 CHOTBETCTBHE

JpyKecTBOTO BO/IM CBOETO TEKYILO CHETOBO/ICTBO M M3rOTBA (DMHAHCOBHTE CH OTUETH B CHOTBETCTBHE C
Mexnynapoanure cranaaptH 3a hpunancosa otuethoct (MCDO).

DHHAHCOBUTE OTHYETH Ca M3TOTBEHM MPH CMA3BAHE NPUHIUIA HA MCTOPHYECKATA LIEHA,
Hpunosxumu 3a JlpyxecTBoTo ca cientute MexayHapoaHN CTAHIAPTH U NPaKTHKH:
e MCC 1 IlpeacraBsite Ha (PMHAHCOBM OTHETH;
MCC 2 Marepuannu 3anacu;
MCC 7 Oruern 3a napuuHuTe MOTOLH,
MCC 8 CueroBoaHa NOAHTHKA, TPOMEHH B CHETOBOHHTE TIPUOIHUIHTEIIHI OLEHKH 1 IPELIKHU;
MCC 10 Cwburus cnen parara Ha 6anaxca;
MCC 12 Janbum Bupxy noxosa;
MCC 16 UmoTu, Mamnnu 1 cbopbkeHus;
MCC 18 Ilpuxomn;

11 -
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MCC 19 Jloxoau Ha HACTH JKLA;

MCC 21 Edexru oT npomMeHUTe B 0OMEHHHTE KypCOBE;
MCC 24 OnosecTdBaHe Ha CBbP3AHH JTHLA;

MCC 28 UnpecTullnH B aCOLIMMPAHU NTPEATPHATHS,

MCC 32 ®unancosu uHcTpymeHTn: [Ipeacrassane;

MCC 33 Jloxoau Ha aKius;

MCC 34 MeKI1HHHO CUETOBOIHO OTYUTAHE;

MCC 36 Obe31ieHKa Ha AKTHBH;

MCC 37 llpoBu3un, yCIOBHY NACHBH U YCIIOBHA aKTHBH,
MCC 38 HemaTtepuanuu akTHBHM;

MCC 39 ®dunancoru nHcTpyMeHTH: [Tpr3HaBane K OLIEHKA,
MC®O 7 dunancoBr HHCTPYMEHTH: OnoBecTsIBaHe:
KPMC®O 10 Mexanauy GUHAHCOBH OTHETH ¥ 00e3LIeHKa;

OnensnBane Ha
To3u GUHAHCOB OTUET € U3rOTBEH CHINACHO MPUETATA CUETOBOHA MOMWTHKA B MOCNENHUS (UHAHCOB
otuer kbM 31 pgekemBpu 2010 r., ¢ M3KIHOYEHHE HA NPUIAraHETO HA ClIE[IHUTE HOBM CTaHIapTH,

M3MEHEHHUA Ha CTAaHIAPTH W Pa3iCHEHHs, KOMTO Ca 3aJB/UKHTE/IHM 3a MBLPBM MBT 3a (puHaHCOBaTa
ronuHa, 3ano4saiia Ha 1 suyapu 2011 r.:

3. npﬂﬂﬂme‘ﬂﬂ CHIIECTBEHH CHETOBOIHH NOJUTHKH

3. 1. Tlpomenn B c4eTOBOAHATA MOJHTHKA

B1;3npueTaTa CYETOBOAHA MOJUTHKA € MOCAe10BaTe/IHAa ¢ TpWjlaradara rnpes npeaxoaHarta rojyHa, ¢

H3KJIHOHEHHE Ha [POMEHMUTE, HACTLIWIKW B CAMHMTE CTaHOapTH, HOﬂpOGHG OMNHWCaHH B HACTOALIHWTC
MACMEHH TNOJCHEHH .

3. 2. UMOTH, MAINHHH CHOPBKEHHsS H 06opyaBaHe:

KaTo uMOTH MalllMHK W CHOPBKEHHSA CE OTYMTAT aKTHBH, KOMTO OTroBapaT Ha kputepuute Ha MCC 16
¥ MMaT CTOMHOCT rpu npuaoOuBaHeTo paBHa uiM no-sucoka ot 700.00 gB. AkTuBUTE, KOMTO MMaT
CTOMHOCT M0 - HUCKA OT MOCOYEHATa Ce OTHHTAT KAaTO TeKYINH Pa3Xofu 3a MepHoaa Ha MPUAOOUBaHE B
ChOTBETCTBHE ¢ 0lo0peHaTa c4eToBOAHA MONUTHKA. Beekn HMOT, MallliHa WK ChOPBIKEHHE CE OLIeHsABa
NpH NpuIOOMBAHETO MY NO UEHa Ha ApuaoOMBaHE ONpejiesieHa B ChOTBETCTBHE C W3MCKBAHMATA HA
MCC 16.

Hpyxkecrsoro e npueno jaa oryuta Mmorture, maluMHHTE, ChOPEXKEHUSTAa W 00OpYABaHETO B
crotrercTBie ¢ MCC 16 no uenwa va npuaoOusane Oe3 BCHMKM HATPYTAaHW AMOPTH3ALMOHHM
OTUMC/IeHHA ¥ HaTpynaHa 3aryba ot obesienxa.

llocneapaiuure pasxoan ce npudasaT KeM GanaHcoBaTa CTOMHOCT HA AKTHBA WITH CE OTYMTAT KaTo OTIE/EH
aKTHB, CaMO KOraTo Ce 04aksa, e JIpykecTBOTO Lie moayu ObJelid HKOHOMHYECKH M3TO[IM CBbp3aHH ¢
ynotpebara Ha TO3M AKTHB M KOTaTO OTYETHATA WM CTOMHOCT MOYKE f1a Obae JOCTOBEPHO ONpejesieHa.

PaXOIlHTC 3d TEKYIIOTO oﬁcnymsaﬂe Ha AMOTH, MalllUHH, CLOPBLIKEHHA H QGOPYILBEI.HE CE€ OTUHTAT KaTo
TEKYLIH 3a nepruoja.

banancosata CTOHHOCT Ha JaieH UMOT, MallIMHA, ChOPhKEHHE U 060pyIBaHE Ce OTIHCBA:
v NpH npojax0a Ha aAKTURA;
KOraTo He e O4aKBaT HMKAKBW JPYrd MKOHOMMYECKH H3TOMM OT M3MON3BAHETO HA aKTHBA WU
npu ocBOOOXAaBaHE OT aKTHBA;
OBekt umoT, mammuHa win oGOpyaBaHe ce OTNMCBA NPW NpoaakdaTa My WM KOTaTo HE Cé O4YaKBaT
Objiely CTONAHCKK MOJ3M OT MPoAbMKaBam@aTta ynotpeba Ha akTuea. IleuanGata wim sarybara,
BB3HUKBALIA OT OTIMCBAHETO HA WMOT, MaLlIUHA, CHOPHKEHHE WK 0Bopy/IBaHEe ce BKIIIOYBAT B rieuanbara
Wi 3arybara, Koraro akTHBBT ce otnuie. ITeyanbure u saryGuTe OT OTIHCBAHETO UM Ce ONPENIEST KaTo e
CBIOCTABAT NOCTLIIEHHUsATA ¢ DajlaHcoBaTa CTOMHOCT M CE OTUMTAT B OTHETa 3a JOXO/MTE.
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JlbaroTpaiHuTe MaTepHalHA aKTHBHM Ce aMOPTHM3MPAT M0 JIMHEHHNS METO 34 MEpHOAd HA OUaKBaHHS
MOME3eH KUBOT, ONPEIEIeH KbM MOMEHTA Ha NpuaoOuBaHe Ha aKTHBAa. AMOPTH3aLMATa Ha AKTHBUTE
3ar0uBa OT MOMEHTA, B KOMTO T€ Ca HA/IMYHK B APYIKECTBOTO, HA MACTOTO U CHCTOSHHETO, HEOOXOIUMH
32 EKCIIOATALMATA UM TI0 HAYMHA TIPEJIBMAEH OT PBHKOBOJCTBOTO. AMOPTH3ALMATA HA aKTUBUTE Ce
MpeycTaHOBABaBa HA 1O PaHHATA OT JBETE JATH:
natara, Ha KOSTO ¢a Kiacu(ULUPaHy KaTo Abpkanu 3a npojaxba cerinacio MCOO 5;
v jarata Ha OTIMCBAHE HA AKTHBMTE;
AMOpTH3ALIMSTA He Ce MPEeYCTAHOBSBA B NIEPHOIM Ha IIPECTON WM M3BaXK/aHe OT aKTHBHA yroTpeda.

CpejHUsT 1101€3eH KUBOT B FONMHKA 3a OCHOBHUTE TPYNU ABATOTPAMHM MATepUanHyd aKTUBH, € KAKTO
caesBa:

I'pyna rOJHHHA
MalunH# U ChbOPbKEeHUs! 3
TpancrnopTHY CPEeACTRa 10
CTonaHcKH HHBEHTAP 10

Jlpy)kecTBOTO Mpuiara M Taka HapedeHara “oOTaeaHa aMOpTH3aLMsA HA eIMHHYHH KOMMOHEHTH , KOETO
M3NUCKBA A M3YMCNIABA OT/CJIHO aMOPTH3ALMATA HA JENUMHTE KOMIOHEHTH Ha OTpejeleHa eMHULA,
KOMTO KOMIMOHEHTH HMMaT pasNu4eH TMOJIe3eH KUBOT WIM pa3jiyHa CcTerneH Ha norpebnenue Ha
MKOHOMHYECKH 1on3u. Beeku oTieneH KOMNOHEHT ChC 3HAYUTENIHA CTOWHOCT CNpAMO 0011aTa CTOHHOCT
HA aKTHBA, KbM KOMTO TOH ce OTHAcs, e aMOPTH3Mpa OT/e]HO. JIpYKeCTBOTO NpaBM MpeUeHKa Ha

NOJIESHHUAT JKHBOT Ha ,[l'leFOT’paﬁHHTG AKTHBH KBbM Kpas Ha BCEKH OTHETEH NEPHOM C LET aKkTyalnu3sHpaHe
Ha NOJNEZHUAT JKMBOT HAa aKTHUBHUTE.

Obe3nenka HA ALATOTPANHA MATepHAIHH AKTHBHA

Kbm Beska otuerna aara Jlpy/kecTBOTO npelieHsaBa Jaiy ca HaNWLe WHAMKALWKM, Ye J1a/ieH aKTHB MOXKe
na 6wae obesuened. Korato cbuiectByBa mpusHak 3a obesuenka, [Ipy:kecTBOTO npasu odHuMaIHA
npubaU3NTE/IHA OLIeHKA Ha Bh3cTaHOBUMAaTa cToWHocT. Korarto GanmaHcoBaTa CTOMHOCT Ha JalieH aKTuB
Ha[IBHLIIABA HEroBaTa BH3CTAHOBHMA CTOWHOCT, aKTHBBT CE€ CUMTA 3a 00E3UeHeH W CTOHHOCTTA MY ce
HamaisgBa /10 HEroBaTta Bb3CTAHOBMMAa CTOMHOCT. Bb3cTaHOBMMATa CTOWHOCT € MO-BUCOKATa OT
CIIpaBe//IMBATa CTOMHOCT, HaMajleHa C pa3sXxoaMTe 3a npojakdaTa ¥ CTOWHOCT B ynorpeda Ha akThea
uiu Ha obeKTa, reHepHupalll MapuyHU NOCTHIUICHHS W CE OMpEaens 3a MHAWBHAYANEH aKTUB, OCBEH aKO

AKTUBBT HE IreHEPHpPa MapH4iHA NOCTBIUVICHHUA, KOUTO ¢a N0 ronsaMa CrerneH 3aBUCUMH OT Te3H OT JpYyru
AKTHBH HJIKA I'PVIIH aKTHBH,

3. 3. Herexkymn HemMaTepHAIHN AKTHBH

Karo HCMATCPHAJIHWTC AaKTHBH CE€ OTYMTAT akTHBM, KOMTO OTIOBapsAT HA ONpeHeeHHeTO 3a

HEMATEPHANIEH aKTUB M OTTOBApPAT Ha KPUTEPHUHTE 33 OTHUWTAHE Ha HEMaTEPHATHU aKTUBHM (HOPMYJIMpaHH
B MCC 38.

[TbpBOHa4aIHO HEMATEPHATTHUTE aKTHBH CE OTYMTAT 110 LIeHa Ha MPUI0OUBaHe.
Llenara Ha npunoOuBaKe Ha OTIEIHO NPUAOOMT HEMATEPUAJIEH AKTHB Ce ompezens chraacho MCC38 u
BIJTIOYBA:

'\! NOKYTHAaTa 1l€Ha, BHOCHUTE MHTA W HEBB3CTAHOBUMMUTE NAHIIHA BbPXY MOKYNKaTa, TbProBCKHTE
OTCTBIKKH H paﬁa’m CE npyucnagar,
\! BCAKAKBH CBBP3aHH Paxo/iM 3a MOAroTOBKATA HA AKTHBA 3a HETOBOTO OYAKBAHO H3MOI3BaAHE,

Lienara Ha npunoGuBaHe Ha HemaTepuaneH akTHB NPUAOOHUT B 3aMSHA C HEMAPUYEH aKTHB Ce U3MEPBA
1O CHpaBeUIMBA CTOWHOCT, OCBEH aKO:

pasMeHHaTa JeMHOCT HAMA TBProBCKa CBHUIHOCT,

CIIpaBeuBaTa CTOMHOCT HUTO HA MOYyYEHHS aKTHB, HUTO HA JANEHMS aKTHB, MOXKe jia Obae
U3MepeHa HaIeK/THO,

anJIOGHTHSIT dKTHB CC M3MEpBa M0 TO3M HauyWH, JOPH ako APYXKECTBOTO HE MOWKE He3abaBHO aa
OTIHILE AaZieHUs aKTuB. AKO HpH,[[O6HTHHT 4KTHB HE € OLEHEH Mo chpaBe/InBa CTOHHOCT, HEroBaTa
LieHa Ha npunoﬁnaaﬂe C€ M3MEpBa no OanaHcoBaTa CTOWHOCT Ha HaJCHHA aKTHB.
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Ilenata Ha npuaoOMBaHE HAa BBTPELIHOCH3AaJEH HEMATEpHalIeH aKTHB CHITIACHO MCC38 e Heromara
cebecToiHOCT BKJTIOYBAILA CyMaTa Ha pa3xo[uTe, HAllpaBeHW OT [araTa, Ha KOSTO HeMaTepHanHWAT
aKTUB € OTTOBOPWI 3a MbPBH BT HA KPUTEPUHTE 3a NMPU3HABAHE.

HemaTepraiHuTe akTHBH Ce OTHHTAT criejl MPUIoOMBAaHETO 10 ceBeCTOHHOCT HamManeHa ¢ HaTpynaHara
aMopTH3alus ¥ HaTpynaHu 3aryOu ot obe3teHKa.

ﬂp}’}l{GCTBOTO OlIEHfABA [alu TOJE3HMAT JKWUBOT HA HEMarepuaneH aKTHB ¢© OrpaHHuYCH Wiu
HEOIpaHHUYCH.

Hema'repua.neﬂ aKTHB C€ pasrjiexa, KaTto umMalll HeorpaHW4eH T10J1e3CH JUBOT KOraTo, Ha Hazarta Ha
AHAJIIH3 HA CbOTBETHHTE (I]aKTOPH, HE ChLIECTBYBA MPEABHINMO OrpaHHYCHUC 3a mepuoaa, npes KOHTO
CE& O4aKBd aKTHBBT Ja reHepHpa HETHHU NapH4HU NMOTOLH 38 APYKECTBOTO.

HemaTepnanHm‘e AKTHBW C OrpaHH4eH MOJC3CH XKUBOT CE€ aMOpPTU3WUPaT, a HeMaTepHaHUTE aKTHBH C
HEOrpaHWYEH MOJIE3€H KHUBOT HE Ce aMOpPTH3HparT.

HeMaTepHaJ'IHHTG aKTHBHM, KOMTO MOANEHKAT HA aMOpTH3allud CE aMOpTHU3Upar 1o JIAHEHHUS METO[L 32
CpOKa Ha OnpeaciICHUA NMOJIE3EH KHUBOT.

AMOpTHBaLI,HﬂTa 3arno4Ba, Korato akTHUBLT € Ha PasnofioKEHHE 3a MOJI3BAaHE, T. €. KOraTo TOH e Ha
MACTOTO H B CBCTOAHHETO, HGOGXO,IIHMO 3a crnocobHocTTa MY Ha paﬁom no HadYvH, O4YakKBaH OT
PBEKOBOACTBOTO, AMO]Z)THB&LLHFIT& Ce nMpekparaBa Ha no-paHHaTa oT:
Jarata, Ha KOATO AKTHBLT € KIacHM(HLMpaH KaTo AbpkaH 3a npojaxba (uWiuM BKIIOYEH B
JIpysKecTBOTO 32 0cBOOOKAABaHEe, KOATO € ibpiKana 3a npogakoa) B choreerereue ¢ MCDO 5
[4arara, Ha KOATO aKTHBBT € OTIIHCAH,

CpEﬂHHﬁT MOJIE3CH JKUBOT B NOJHHH 34 OCHOBHUTE IpynHd aMOpPTH3HPYEMH HEMAaTEpHAIHH aKTHBH, ©
KaKTO CJicBa:

[Mpyna onuuwn
ITporpaMHH NPOLYKTH 5

Obe3nenka Ha HEMATePHAJIHH ABJITOTPAHHE AKTHBH

AKTUBH, KOUTO UMAT HEOMPEAEIEH NMOJIE3EH JKUBOT HE C& aMOPTU3MPAT, a ce NPoBepaBaT 3a o0e3ueHKa
Ha rojuuiHa 6asa. AKTHBH, KOMTO C€ aMOPTH3UPAT, Ce MperJiekaT 3a Hau4yue Ha obe3leHKa, Kkoraro ca
Ha JMue cOUTUS WK uMa npoMsaHa B obcTosTeNncTBata, MojckasBally, e HanaHcoBara CTOWHOCT Ha
aKTUBHTE He € BBb3CTaHOBMMA. 3a 3aryba or obeslieHKa ce MpW3HaBa cymara, ¢ Kogto (anaHcoBata
CTOWHOCT HAAXBLP/A BbL3CTAHOBMMaTa. Bb3cTaHOBHMAaTa CTOMHOCT € MO-BMUCOKaTa OT HETHaTa
NpojakHa CTOMHOCT M CTOHHOCTTA B yrioTpeda. 3a la ce onpenenu CToHHOCTTA B ynorpeba, akTHeUTe
Ce Ipynupar B HaW-MaiKuTe BL3MOXHHM pasrpaHUuMMM €IHHHMLM, TeHepHpallll NapHuHd MOTOLM.
HeduHnancosu akTHBM ¢ M3KIIOHEHME HA MONOYKUTENHA PEIYTALMs, KOMTO MOANEkAT HA 0be3LeHKa ca
NPOBEPSBAT 34 EBEHTYAIIHO Bb3CTAHOBABaHE Ha 3aryba or obe3lieHKa KbM BCAKa OTHETHA J1aTa.

3. 4. PunancoBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOHTO Mopaxaa (JMHAHCOB aKTHB 3a AaEHO JIPYHKECTBO M

(pHHAHCOB M1ACHB MM KAMUTANIOB MHCTPYMEHT, 3a APYro [ApykecTBO. JIpyKecTBOTO MpU3HABA (JMHAHCOB
aKTHB WM (PMHAHCOB MacWB B OT4eTa 3a (DHHAHCOBOTO CHLCTOSHME, KOraTo CTaBa CTpaHa [0
AIOTOBOPHUTE YCNOBUA HA (PUHAHCOR HHCTPYMEHT.

DuHaHCOBUTE AKTUBM M MACHBHU Ce KNacH(pULMPaT CHITIACHO H3HCKBaHHATA HAa MCC39,

Ilpu mbpBOHAYaNHOTO Npu3HaBaHe Ha (UHAHCOBMA AKTHB MM (JMHAHCOBHS NACHB, JlpyxecTBOTO I'H
NpU3HABA MO CNpaBeiuBaTa UM CTOMHOCT, MUIOC, B Cilydas Ha (DUHAHCOBM AKTWUBU WM (DHHAHCOBHM
NaCHBH, KOWTO HE C€ OTYMTAT MO COpaBe//IMBA CTOMHOCT C MpU3HABAHE B OTHETA 3a NOXOMTE,

TPaH3aKLIHOHHHUTE pa3XxoJHu., KOWTO Ce€ OTHACaT OHPEKTHO KBM npm]oﬁuaaﬂem HIIH HM3JaBaHETO Ha
EbHHaHC-OBH aKTHBH HJIH qJHHaHCOBH HacHuBH.

-14-




“OPEJI HHBECT AN
Meawcounen @unancoe omuem xkom 31.03.2011

JlpysecTBoTo Kiacubuipa GUHAHCOBUTE CH aKTHBH CJIEJl MEPBOHAUAIHOTO MM TIpH3HABAHE U B Kpas
HAa BCEKM OTYETeH TNepHOJ, Npepasriekna KiacudukaumsTa Ha (NpeKnacu@uumpa) Te3n aKTHBY, 32
KOWTO TOBA € TIO3ROJIEHO U YMECTHO. .
PeioBHUTE NOKYNKM WiW npofaxiu Ha (UHAHCOBW aKTUBM Ce MPU3HABAT HA [aTaTa Ha ThPryBaHE
(cnenkara), T.e. Ha gaTara, Ha KoATO JIpy)KEeCTBOTO Ce € aHTaXWpaso Aa Kylmu Wik NpojAaic aKkTHB.
Pe/1oBHHTE NOKYTIKM WK MPOAaKOM ca NOKYNKH WU TpoAak0y Ha HPHHAHCOBH aKTHUBH, HHHTO YC/I0BUA
W3MCKBAT MPEXBBPIISHETO HA AKTMBA IIPE3 MEPHOJ OT BPEME, YCTAHOBEH OOMKHOBEHO C HOpMATHBHA
pasnopenda wiu JelicTpalla NPaKTUKa Ha ChOTBETHUA rasap.
[IbpeoHavanHoOTO KiacuuuMpane Ha TpUAOOWTH ABATOBM HMHCTPYMEHTH € B 3aBUCHMOCT OT
HAMEPEHHETO Ha PYKECTEOTO OTHOCHO HAYWHA HA peanusupate Ha Objeula HKOHOMMYECKA M3ro/a OT
MHCTPYMEHTHTE (J1a ce AbpKaT 10 Majieka C Lejl NojyvaBaHe Ha J0XOMA OT JHXBHTE, npojaxda ¢ uen
peanusupaHe Ha redanGa B KPATKOCPOUYEH MepHOJ WK IPYro) W Bh3MOXKHOCTTA TOBA HAMEPEHHE J1a ce
peanusupa nokpaii. KnacurkauusTa e e/iHa T clieiHIATe YeTUPH kaTeropuu (“rpymu”):

I. 3aemu 1 B3eMaHu1,;

2. HWuBecTHLIMHM, IBPIKAHU JI0 MANEHK;

3. MWHAHCOBM AKTWUBH, OTYMTAHHM NO CpaBeMBa CTOMHOCT B rnevanbarta wiu 3arybara, B T.4.

I'bPIKAHM 32 ThPryBaHe;
4. MUHAHCOBM aKTHBH Ha Pa3NoNoXKeHUe 3a npofaxota;

Cnen MbpBOHAYATHOTO MPH3HABAHE JPYKECTBOTO OLEHsBa (UHAHCOBHTE AaKTHBH [0 TAXHaTA
cripaBe/uInBa CTORHOCT, Ge3 Ja ce NpUCnajaT pasxoauTe No CAeKaTa, KOWTO Ouxa ce H3BBPLIMIN NpH

nponaxkba Wik APYT BHJ M3BKAaHE OT ynorpeda, ¢ M3KIIOUEHHE HA Cly4awTe, Kacaeuiv CleaHuTe
BU[IOBE AKTUBH:

'\I 34€MH M B3€MaHHsl, KOUTO CE€ OLICHABAT IO aAMOPTHU3HpaHa CTOWHOCT C M3MOJ3BAHETO HA METOA
Ha ecbel{"m BHUA NTUXBECH MPOLIEHT,

\} ObpiKaHKM N0 najeK WHBECTHLMH, KOWTO C€ OLEHABaT mno aMopTH3HpaHa CTOMHOCT C
H3MOA3BAHETO HA METO/1A Ha e@)eKTHBHHSI JIUXBEH MPOLEHT,

'\l HHBECTHLIMHM B KaMWUTAIOBH HHCTPYMEHTH, KOUTO HAMAT KOTUpaHa rnasapHa UcHa Ha aKTHUBEH
rnasap M 4MATO cnpaBEaiMBa CTOMHOCT He MOXe [1a Ce OLIEHU HaJeXKIHO;

CJ‘!G,LI, MbPBOHAYaIHOTO MpH3HAaBaHE, HPY}I{ECTBOTU OLICHABa BCHYKH [bHHaHCOBH NMACHBHU 110
AMOpPTH3HUpaHa CTOHHOCT ¢ NOMOLIITA Ha CdJeKTHBHHﬂ JIMXBEH METO, C H3KITIOYEHHE Ha!

'\’ q}HHaHCOBH MaCHBH OTHYKMTAHU MO CTIpaBE/JTHRA CTOMHOCT B neyandara Wiu 33]’“){631‘3.

AMOPTH3MpaHaTa CTOMHOCT € TOoCJe/ABallaTa OLeHKa Ha /IBe KaTeropui (UHAHCOBH aKTHBH:
v\ KpeIuTH U B3eMaHWs, KOUTO ¢a C (huKcUpaH nanex:; u
v MHBECTUUMH, IbPIKAHHU JIO TIATIEK.

AMOpTH3ApaHA CTOMHOCT
1. llena na npuaobusane.
2. ILmoc nan munyc: Hatpynana amopTusauus Ha NpeMHsTa WK

orOuBa (pasiMKara Mex Iy LeHaTa Ha NpuaoOuBaHe U HOMUHAIHATA
CTOMHOCT).

4. Munyc: Esenryanna saryba ot obesueHka.

JpyxecTBOTO OTNMCBa (JMHAHCOB AKTHB, KOTato AOTOBOPHWUTE MpaBa BBPXY MApUYHMTE MOTOLM OT
(pMHAHCOBMA AKTHB Ca WU3TEKIIH WM KOraTo NpexBbpis GUHAHCOBMS aKTHUB M TpaHcdepa oTroBaps Ha
kputepuure Ha MCC39 3a ornucease.

ﬂpy}KeCTBOTO OTMHCBa q’,"HHaHCOB MacHB KOraTo TOM € MoraceH - T. € Koraro JAOTOBOPHOTO 3aABb/DKEHHC
€ OTMaaHano, aHyTHPHO WK CPOKBT MY € U3TEKbII.

[sanose n yuacTus
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BCHUKM MHBECTMLIMM MLPBOHAYAIHO CE€ NPW3HABAT M0 LEHA Ha NpUAoOMBaHE, KOATO BKJIIOYBA
copaeeanusata CTOHWHOCT Ha MPeAoCTaBeHOTO BB3HATPAKACHHE H pasxoaure 1o l'IpH,D.OGHBaHETO,
CBBpP3aHH C MHBECTHLIUATA. "

Husectn LUHHTE B IBLICPHH NPEANPUATHA CE OTHHTAT H OpeECTAaBAT 10 cebecToiHOCT.

MHBeCTHLIMUTE B aCOUMHpaHH NpEeONPUATHA CE OTHHTAT U NMPEACTABAT no cebecToitHoCT.
HHBCCTHL[HH’FG, KOUTO NpeacTaB/IdBaT MAaLIHHCTBCHH [AAJI0BE C€ OTYMTAT NO COpaBEninBa CTOHHOCT
lmacncbnunpanu Karo Karto leHaHCOBH 4dKTHBH Ha pa:snononccnne 34 npoﬂamﬁa, ChI'/1aCHO
usnckpanuara Ha MCC39. B ciyuaure, B KOWTO WHBECTHMLIMMTE Ca B KAlUTAJIOBH WHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa nasapHa 1eHa Ha aKTUBCH Tia3ap U YMATO CTIPaBe/IvuBa 1iCHa HE MOXKE Jla CC onpeaciiu
HaJCHIHO CE€ OTYHTAT 110 LEHAa Ha ]'IpH,[lOGHBaHe.

Kanuranosure HHBECTHIIHH B [JPYIrd IpPYiKecTBa CE OLIeHdaBaT 10 NE€Ha HA npnnoﬁnaaﬂe, KaTo Cce
B3EMaT NpeaBH/l EBEHTYaIHH Tpaﬁﬂll ?.aryﬁn HA CTOHHOCTTA.

Hupectn MHHTE, IbPHKAHH 10 Nalex

WuBecTHUMATE, AbPKAHM /10 Majex, ca (UHAHCOBM aKTHBW, KOWTO HE ca JACPHBAaTHBM W MMar
duKcHpaHH MM onpelenseMHd NialWaHus W QuKcHpaH Najex M 3a KoutTo J[lpyKecTBoTO MMa
MOJIOKUTEIHO HAMEPEHHE M BB3MOXKHOCT Ja 3aIbpKH 10 Majieka, C M3KITKUYEHWe Ha Te3H, KOMTO ca
onpeeneHu NPH MbPBOHAYATHOTO MPH3HABAHE KATO OTHYWTAHM MO CMpaBeIvBa CTOWHOCT B nevanbara
uid 3arybara.

Hamepenuero u Bb3MOKHOCTTA Ha JIpy/KeCTBOTO [a 3aAbpiKH WHBECTHLIMH JI0 Majexka ce OUCHABA HE
camo MbPBOHAYATHO NPH NpUAOOKMBAHETO UM, HO U BIIOCTIEACTBHE Ha Besaka Ganancosa gara.
JlpyKecTBOTO He MOkKe na knacuduumpa GUHAHCOBM AKTHBH KaTo AbpXKaHH [10 MAgekK, ako npes
TeKylara (MHAHCOBA FOJAWHA WK NPEe3 MOCNEAHNTE JIBe NPeAXOAHU (PUHAHCOBH FOJMHM TO € NMPOJAlo
WIKH NpekiacuUUUpaso nopede OT He3HAYMTeNHA 4acT (Mo OTHOLIEHWE Ha obuliarta CTOHHOCT) OT
MHBECTHLIMHUTE, IbP/KAHH 10 NaeK, NPEn 1a € HACTBITN TEXHUAT TaeK.

Briocnencrere ce OUEHABAT MO aMOPTH3UPYyEMa CTOMHOCT, HM3MON3BalikM MeToja Ha E€EeKTHBHHSA
NUXBEH MPOLEHT. AMOpPTH3MpyeMaTa CTOWHOCT Ce W3HUMCIIABA KAaTO CE B3EME MPE/IBH/ KAKbBTO H Ja
OUI0 AUCKOHT MM NPEMHUS NpU NpUA0OHBAHETO, BBPXY MEpPUOa 0 najaexa. 3a MHBECTULIMH, OTYHTaHH

Mo amMopTU3Mpyema CTOWHOCT, nevyanOuTe WK 3aryOuTe Ce mNpW3HaBaT B NPUXOAMTE, KOrato
HHBECTULIAMTE OBAAT OTIUCAHU MK 003UCHEHH, KAKTO U upes Tpotieca Ha aMopTU3aliusg.

TT:plTlBCKH H IPYTrH B3€MaHH# H KPEAATH

Karto KpeauTH W B3eMaHuda ce K.TIE\CHq)HLalaT (bHHaHCOBH aKTHBHU, KOWTO HE Ca JepMBaTH W WUMaT
@HKCHP&HH WK ONpeaeiaeMi njlatlaius, KOWTO HE CE€ KOTUPAT Ha aKTHBEH Masap, ¢ U3K/IHYCHHWE Ha!

a) Te3u, KOUTo JlpykecTBOTO Bh3HAMeEpsBa Ja npojane HesabaBHo uau B 6nusko Obaelle,
KOMTO e OBbaaT KnacuPULMPaHKd Kato ABPHKAHW 32 THPryBaHe W Te3H, KOMTO

JIpyKeCTBOTO ONpenens Npyu MbPBOHAYAIHOTO TIPU3HABAHE 10 CMPABE/IMBA CTOMHOCT
B neuyasibara wim 3arybara;

0) Te3u, Kouto JIpyKecTBOTO oOnpefens Kato Ha pa3nonokenwe 3a nposakba npu
ITLPBOHAYA/IHO MMPU3HaBaHe, WU

B) TE3H, MIPH KOWTO OIbPKATEAT MOKe N1a HAMa Bb3MOXKHOCT [a Bh3CTAHOBH B 3HAYWTEIHA
CTEMEH 141ara CH MbpBOHAYAIHA WHBECTHMLHA, C M3KIOUYEHHE HA CYy4auTe, B KOWTO

MPpHYHHATA € BJIOIABAHE HA KPEJMTHOTO KaYecTBO, W KOMTO Ce KIacH(DHUILMpaT KaTto Ha
pasnoiokenue 3a npogaxoa.

[IbpBoHAHANHO TE3W B3EMaHUs W KPEAUTH Ce OLEHABAT N0 ceOecTOMHOCT BKIIOYBAINA cripaBejiupaTa
CTOMHOCT Ha MOJLIEXkalIOTO 3a MOJy4aBaHe U CTOHHOCTTA HAa PaXOJWTeE M0 CAenKaTa.
Kpemurure v B3emanuaTa, KOUTO ca ¢ PUKCHpPaH NaJAeK Ce OTUUTAT 110 aMOPTH3UpaHATa UM CTOMHOCT.

Cnen nbpBOHAYATHOTO TPU3HABAHE KpeaUTHTe M B3E€MaHMATa KOWTO ca Oe3 dukcupaH mamex ce
OTUMTAT 10 cebecToHHOCT.

Kbm natara Ha huHAHCOBHS OTHET Ce MpaBM Npervie] 3a ONpe/ieNaHe Ha 00e31eHKa OT HechOHpaeMocCT.

BsemannsTa OT KIMEHTH N0 NpofaxGH, ce MPH3HABAT W OTYATAT MO OPUrMHANHA (JAKTYPHA CTOHHOCT,
HamanieHa ¢ oOesleHKa OT HechOWpaemocT IIpuGIM3MTENHA OLEHKA HA CLMHHUTENHM B3EMaHMs Ce
W3BBPLIBA, KOraTo ChOMPAHETO Ha NbJHATA Cyma He € BeposTHO. HecwhGupaemure B3emamusi ce
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OTIHCBAT MPH TAXHOTO YCTAHOBSBAHE.
Onpepenssero Ha ofe3iienkara ce W3BbpLIBA Ha 6a3a HA UHMBU/YANCH MOJXOM 3a BCAKO B3EMAHE M0
pelieHHe Ha PbKOBOCTBOTO. .

JlanbunTe 3a BH3CTAHOBABAHE CE NPEICTABAT [0 OPUrMHAIIHHS Pa3Mep Ha Cymara Ha B3eMaHeTo.
JlpyrvTe B3eMaHus ce NPEACTABAT N0 cebecTONHOCT.

Karto awbarocpouny ce knacuGUUApAT B3eMaHHs, KOHTO ca ¢ (PUKCHpaH Majie)X W OCTaTh4eH CPOK 10
nafexa HaJ eHa roiMHa OT JaraTa Ha najexa.

Kato kpatkocpouHu ce knacuuiupaT B3eMaHus, KOUTO Cca:
\  Be3 hukcupan nagesx;

\! c CIJHKCHpaH naje M ocTarb4yeH CpOK [0 najeska o0 €IHa rojuHa OT AaTtaTta Ha dJHHaHCOBHH
OTHET;

Pazxonu 3a ﬁ’bﬂeu.l,ﬁ NEpUOIH - MPEAILUIATEHHTE pasxodn, KOUTO KacaaT clieasauiy OTHETHH NeEpHOH CE
NpeacTaBAT KarO aBaHCOBO TIPEBEAEHH CYMHM HAa JOCTaBYHLIM W CE BKIHOYBAT BLB B3EMaHusiATa OT
KJHCHTH W JOCTABHULIN.

DuHAHCOBH AKTHBH, OTYHTAHH 10 CHPABE/JIMBA CTOHHOCT, KAaTO Me4anba uiau 3aryda

Tasn kareropusi UMa [Be MOJAKATErOPUH: ALPKAHH 32 ThPryBaHe (pUHAHCOBHM akTHBM B obopoTeH moprden u
OTYWTAHHW M0 CIIpaBeTMBaTa CTOMHOCT MHAHCOBM AKTHBM, KaTo nevanba wim 3aryba. ®UHAHCOB aKTHUB CE
Knacupuiipa B Ta3W KaTeropms, ako e npuaoduT ¢ Hen npoaakda B KPaTKOCPOUEH IUIAH MM Bb3 OCHOBA HA
pelieHre Ha PHKOBOACTBOTO. DUHAHCOBUTE AKTUBHU B Ta3KM KATErOpus ca KIacHOULUMPHH KATO KPATKOCPOUHH aKo
ca JIbprkaHy 3a npofax0a WM ¢e 04aKBa TAXHOTO peanusupane 10 12 Mecella ciefl Kpas Ha OTUYETHHS MIEPHO/I.

PuHAHCOBH AKTHBH, IbPKaHH 32 npoaaxkia
DUHAHCOBH AKTHBH, ObPIKaHH 3a npo,ua}xﬁa ca HEICpHBATMBHW AKTHBH, KOHWTO Ca MpeJHa3Ha4YeHW 3a Ta3H
KaTeropus, WiK HE ca ONpEAe/icHH B APYrH KaTeropHu. Te ce BKmOYBAT B ABJTOCPOYHUTE aKTUBH, OCBEH aKO

PBKOBOZICTBO MMa HaMepeHHe Jia Npojiaje CBOWTE MHBECTHIMK B rieprona 1o 12 meceua. [IpykecTBOTO € uMaio
TAKWBA MHBECTULIMK [TPE3 MOIMHATA.

[Toxynkara u npogaxbara Ha HHBECTULIMK CE€ OTHMTA KAaTO Ce B3eMa MPEABM] JaTaTa Ha ThpryBaHe, T.e. Jarara
Ha KkoATO JIpyecTBOTO ce aHrakMpa C MOKYyNKa WIW Npojakda Ha akThBa. MHBeCTULMUTE MBPBOHAYATHO Ce
MpH3HaBar Mo crpasci/iBara CTOMHOCT TUTHOC pasxonuTe Nno TpaH3aKiMATa 3a BCHYKH C])HH&HOOBH AKTHBH, KOMTO HEC CE€
BOJAT 10 CIPaBeLMBATA CTOMHOCT KaTo nevanda miu 3aryba. IHBeCTHIMM ce OTIHCBaT, KOraTo NMpaBara 3a To/Ty4aBaHe Ha

NApUYHUTE NOTOLW OT MHBECTULIMM Ca M3TEKIIM WM ca Ovny npexBLpieHy v JIpykecTBOTO € NPEeXBLPIIIO B ChillGCTReHA
CTEMNEH BCHUHKH PUCKOBE U M3r0au OT coOCTBEHOCTTA.

DUHAHCOBM aKTUBH, JbpykaHu 3a npojaxba v (HHAHCOBWTE aKTWBH, OTYHTAHW TI0 CrAPABELIMBATa CTOMHOCT
KaTo nevanda wiM 3aryda, ce OTHMTAT B CJIC/IBALIMTE OTHETHM MEPHOAM MO CHPABEMTMBA CTOMHOCT. 3aeMu,
B3EMaHHA M WHBECTULIMK, IbPIKAHK JI0 AJIEK C€ OLIEHABAT M0 aMOPTU3HpYEMa CTOWHOCT, U3MOJI3BANKH METOIA
Ha e(eKTHBHUSA JIMXBEH MpOLEHT. Peanusupanure W HepeaausupaHute nedanOu W 3arybu OT MpPoMSHA B
CpaBe/IMBaTa CTOMHOCT Ha “(MHAHCOBM AKTMBM, OTUMTAHW M0 CMPABEANMBA CTOMHOCT, KATO mevanba Wiu
3aryba” ce BK/IOYBAT B OTYETa 3a JOXOIMTE 3a MEPHOA, Tpe3 KOWTo ca Bb3nWkHanu. Hepeanmwsupanure

neqantu u 3ary0u B pesy/ITar OT NPOMAHA B CIIPABE/TMBATA CTOWHOCT Ha LIEHHUTE KHIKA KNacudULMPaHu Kato
AKTHBH, ILPXKAHU 32 NpOoak0a ce OTUMTAT B KalMTAA.

Korato uenHu kHwka, K1acuHUMpPaHn Kato aKTHBH, AbPKAHH 33 MPOAaXGa ce MPOABAT MM OGE3LEHsBAT,
HATPYNIAHUTE KOPEKLMM HA CrpaBeyIMBaTa CTOMHOCT ce BKJIIOYBA B OTYETA 3a JOXOJMTE Karto neqyandu wiu
3ary0u OT WHBECTULIMOHHM LIEHHH KHIKA.

CripaBe/iiMBaTa CTOMHOCT Ha KOTUPAHUTE MHBECTHIIMK Ce ONpe/elis Ha 6a3a JAHHUTE 3a LICHUTE HA nasapa (b®b
- Codus). Axo nasapa Ha (MHAHCOBUTE aKTHBM € HeakTWBeH (M 3a HEPEruCTPUPAHH LEHHU KHHKA),
JIpyecTBOTO ycTaHOBABA CIpaBEAJIMBATA CTOMHOCT, M3MON3BAMKA TEXHHMKH 33 OLEHSBAHE, KOWTO BKJIIOYBAT
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M3M0JI3BAHETO Ha TNOCHEAHW a3apH¥ Onepalyy ¢ aHaloruvHyd HHCTPYMEHTH, aHanu3 Ha [JUCKOHTHpaHH!
Napyu4yHM NMOTOLM U MOJEITH 3a OLIEHKA Ha ONLIHH, npepaﬁo"reHH Aa OTpasaT Cl'[CLlI-‘IC]JH‘{HH obcrosATeNncTRa.

Ha kpas Ha oruerHus nepwop JIpykecTBOTO OLeHABA Jal¥ ChHIIECTBYBAT OOEKTHBHM [0Ka3aTe/cTBa, €
(uHaHCOB aKTMB WM rpyna oT (MHAHCOBH aKTHBM ca obesueHeHn. Koraro ce recrear 3a obeslieHKa
KAMUTANIOBMTE 1IEHHY KHWKA, KnacuHIMpaHy KaTo paznofaraeMy 3a npojaxba, ce B3UMA MpeBu/l HAIMUHETO
Ha CPHILECTBEH WM MPONBIDKMTENEH Chaj B CIpaBelidBaTa CTOMHOCT MOJA OTHEeTHaTa. AKO ChLIECTBYBA
JI0Ka3aTencTBO 3a obesleHka Ha ,(MHAHCOBMTE AKTHBHM, HbpXKaHM 3a Npojaxba”, TO HaTpynanure 3aryou
_ (M3YHMCIeHM KaTO pPa3NTMKa MEeXAy LeHarta Ha npuaoOuBaHe, ¥ TeKyllaTa Crpase/lMBaTa CTOHHOCT MHHYC
obe3leHKa, OTYeTEHa B NPEAXO/EH MepHOJl B OTYETa 32 JI0XO/IMTE), Ce MPEMECTBAT OT KanuTana v ce Npu3HaBaT B
oTuera 3a AoxoauTe. 3aryba ot ofe3ueHKa Ha KanuTalOBU WHCTPYMEHTH, MPU3HATA B OTYETA 3a JAOXO/MTE, HE
MOJKE /1a Ce CTOPHUPA MPe3 0TYeTa 3a JOXOUTe MPH MPOsSBIeHHe Ha obpaTeH edeKT oT obe3lieHKara.

3. 5. CToKOBO-MATEPHATHN 3ANACH
KaTo cTOKOBO-MaTepUalHH 3aMacy ¢e OTUKTAT aKTHBH:
V' mepkanu 3a nposiaxk6a B 0GHUANHHS X0 HA CTONAHCKATa ASHHOCT /CTOKH, TIPOAYKLHs/;
\ HammMpaum ce B Mpolec Ha NPOM3BOACTBO 3a MOCMHeNBAla Mpojaxba /HE3aBbPLIEHO
NpOM3BOACTRO/;
N marepuanHu 3amack, KOWTO Ce M3PaXONBAT B NPOM3BO/ICTBEHMS MPOLEC WK TIPH TPENOCTABSIHE
Ha yClyru;/MaTepualii, CypOBHHU/;
PasxonuTe, HampaBeHW BbB BPB3KA C JOCTABIHETO HAa MATEPHAIHMTE 3alAaCH A0 TAXHOTO HACTOALLO
MECTOTIOJIOJKEHHE H ChCTOAHHE, CE OTYUTAT KaKTO ClelBa:

— JIOCTABHA CTOWHOCT, onpeaeciieHa Ha 0aza Ha Mertona »»CPEIHO-

Marepuanu npererieHa CTOMHOCT ;

["oTora NpoLyKLHs M |— CTOWHOCTTA Ha yNoTpeOeHHUTe MpeKH Marepuanu, TPyd H

HE3aBbPILIEHO MPOM3BOACTRBO MPOMEH/IMBY ¥ TNOCTOSHHHA OOIIM TIPOM3BOJACTBEHW PA3XO/IH,
pasnpeneneHu Ha 6a3a Ha HOpMareH MPOU3BOJICTBEH Kanauurer, 0e3
Ja ce BKJIIOYBAT PasxOJIuTe 110 3aEMH;

MarepuannuTe 3anack ce OLEHABAT MO MO-HMCKATA OT ceOSCTOMHOCTTa WIIM HETHATA peanusyema
COMHOCT.

CebecToHHOCTTAa HA MaTEPHATHHTE 3aNacH MPeJICTAB/IABA CyMaTa OT BCHYKH Pa3X0IH MO 3aKymyBaHeTo,
npepaboTkara, KaKTO M [APYTH Pa3XO/H, HAmNpaBeHH BHB BPB3KA C JOCTABIAHETO MM JIO CEraliHoTO
CBCTOTHUE W MECTOTONOMKEHHE,

Pasxoaute 1no 3akynyBaHe Ha MaTepHalHMTE 3aracu BKIIOHBAT MOKYMHATA II€HA, BHOCHUTE MHUTA W
APYTH HEBA3CTAHOBUMH [aHbLK, TPAHCTIOPTHUTE PA3XOIM W ApP., KOUTO AMPEKTHO MOTaT [a ce OTHecaT
KbM NPUIOOMBAHETO HA CTOKHTE MaTepHaiuTe M yCayrurte. THPrOBCKHTE OTCTBIKM pabaru u ap.
n0106HH KOMNOHEHTH CE MPUCTIANAT MPH ONpeJeNAHE Ha MOKYNHATA CTOHHOCT.

Jpyru pasxoau ce BKIOYBAT B CeOSCTOWHOCTTA HA MATEPUAIIHUTE 3aMack CAMO JIOTONKOBA, JOKOIKOTO

T€ Ca HanmpaB€HH BBB BPb3Ka C [JOBEX/IaHETO HA MaTeépHaiIHUTE 3arnacld O0 HAaCcTOALIOTO HM
MECTOMONIOIKEHHE H CBCTOAHHE,

CebecToHHOCT NpU MpenocTaBsHe Ha YCIyru

JloTonKOBa, AOKONKOTO MpH MPEJOCTABSHETO Ha YCIYIM Ce TNON3BAT MAaTePUaTHW 3anacH, TO Te ce
BKJIIOYBAT B cebecToiHOCTa Ha yenyrute. Ce0ecToMHOCTA ce CHCTOM INIaBHO OT Pa3sxo/MTe 3a TPYA W
NpYyruTe pasxoiy 3a MepcoHana, 3aeT B [PeIOCTaBSHETO HA YCIYrata, BKIIOYMTEIHO CIYKUTETUTE,
H3MTBJIHABALLM HAJ30pHA [€HHOCT, ¥ CHOTBETHATA HacT OT o0lMTe pasxoau 3a TIX. TpyasT U ApyrHd
pasXoji, CBbp3aHH ¢ npojaxOWTe W OOIIMS aJAMWHHCTPATMBEH NEpPCOHAll, HE CE€ BKJIKOYBAT, a Ce
NPU3HABAT 34 PA3XOAHU B NEPUOA, B KOUTO Ca BB3HUKHATIN.

CebecToiiHOCTTa Ha MATEPHAIHHTE 3aITACH MOKE JIa He € Bh3CTAHOBMMA, B CITyuail ue Te ca MOBPENeHH
WK Ca UAIOCTHO WM YaCTUYHO MOPAJIHO OCTApPesii, HITH aK0 HMa criaj B MpOAaKHUTE UM Henu. Cbiio
TaKa ceOecTOMHOCTTa Ha MaTepHaIHHTE 3anack MoKe Aa He Gbae BL3CTAHOBMMA, aKO NPHOIM3HTENHO
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OTIpEie/leHUTe Pa3XOH 32 3aBbpUIBAHE WM TIPUGIUZHTENHO ONpPe/IENIEHUTE PA3XO/IM, KOUTO Lie Obaar
HaNpaBeHH 3a OCHLIECTBABAHE Ha nNpojaxbara, ca ce yBeauuuIM. MarepuanHuTe 3aracy ce HamMalaBar
10 HETHATa peanu3yema cToiHocT Ha 6azata Ha oTAe/HW nosuuuu. [Ipu Hakou obcroarencTsa obadye
Mozke aa Obje NOAXOAAIO Aa Ce IPYIHPAT CXOIHM WK CBbP3aHK NO3ULIH.

[TpuONU3MTENHOTO OLEHSBAaHe HA HETHATA peanusyema CTOHHOCT ce 0asuMpa Ha HaH-CHUTypHUTE
CHLUECTBYBALIM JaHHU TI0 BPEME Ha ChCTABAHETO HA Ta3W OLiEHKa criopes obemMa Ha CTOKOBHTE 3aracH,
KOMTO ce ouakBa ja Ob/e peanusupad. Tesu OLEHKM OTUYMTAT KoNeDaHUATA B LIEHHTE U ceBecToiHOCTTa,
KOWTO Ca B NpAKa BPb3Ka CbC ChOUTHS, CTaHaNU Cliel TPUKII0YBAHE HA MEPHO/A JOTOIKOBA, NOKOIKOTO
Te3u ChbOMTHS MOTBBLPHAABAT YCIAOBHATA, ChIUECTBYBALIN B Kpas Ha NepHoa.

KbM BecekW crepBall Mepuoj ce MpaBd HOBA OlEHKA Ha HETHata peaausyema ctoiiHoct. Koraro
YC/IOBHATA, JIOBENIH JI0 CHW)KABAHE HA MaTepHaHWTe 3amacH Noj TaxHaTa ceDecToHHOCT, Beue He ca
HATMLE MW KOTATO WMa ACHO MOKA3aTelCTBO 32 YBENUUCHHUE B HETHATA peanu3yeMa CTOHHOCT 3apajiu
NPOMSHA B MKOHOMHYECKUTE 0OCTOSTENCTRA, CyMaTa Ha 0De3leHKaTa ce Bb3CTaHOBABA TaKa, ue HoBaTa
DanancoBa cyma e Nno-HuckaTa ot cebecToHHOCTTa M mpepasrie/laHaTa HeTHa peau3yeMa CTOMHOCT.

[lpu nponaxba Ha MaTepuanHu 3amac, DajaHCOBaTa CyMa Ha Te3HW MaTepHaliHM 3anacu ce npusHaBa
KaTo pa3xoj npe3 MepHo/a, npe3 KOHTo chOTBeTHUAT Npuxon € npusHaTr. Cymara Ha Beska obesueHka
Ha MaTEpPUATHHUTE 3arlacH [0 HEeTHATa UM peasid3yeMa CTORHOCT, KAKTO M BCHYKHM 3aryOH OT MaTepHalitu
3anacy ce MPW3HABAT KAaToO Pa3sXofu 3a fnepuoia Ha oOe3lieHKaTa WK Ha Bb3HMKBAHETO Ha saryOure.
CymaTta Ha eBeHTYanHOTO 0DpaTHO BH3CTAHOBABAHE HA CTOWHOCTTA HA 0DE3lEHKaTa Ha MaTepHallHHTE
3anacH, Bp3HMKHA/IA B Pe3yJITaT Ha yBeIMUEHHETO HA HETHATA peaju3yema CTOMHOCT, ce MpH3HaBa KaTo
HamMansBaHe HAa CymaTa Ha MPH3HATUTE Pa3XO/M 3a MATEPHAIIHH 3aMacd Mpe3 MepHoja, fpe3 KOHTO
BB3CTAHOBABAHETO € Bh3HUKHAIO.

Hsxou mMarepuannm 3anacu morar aa 6bJaT OTHECEHH M0 CMETKHTE Ha JPYrH aKTHBH, KaTO HanpuMep
MaTepHaliHK 3anacH, KOWTO C€ M3MOJA3BAaT KaTO KOMIMOHEHT Ha Ch3JA[CHHTE OT CaMOTO JIPYXKECTBO
cobcTBeHM Ccrpaau, Chopwikenns u obopyaBanHe. MaTtepuaaHuTe 3anack, OTHECEHM KbM JPYyT aKTHB, ce
NPH3HABAT 3a Pa3XOJl B MPOAb/DKEHHE MOJIE3HMS KMBOT Ha AKTHBA.

3. 6. HeTekyIun aKTHBH IbP/KAHM 32 Npogak6a
Karo aktusu abpikanu 3a npoaax6ba cernacho MC®OO S ce knacupuimpar HETEKYLIM aKTHBH, YUSITO

Ganancopa CTOWHOCT Hie Obje BB3CTAHOBEHA TO-CKOPO Ype3 CAeNKa 3a Npojax0a OTKONKOTO 4pes
npoabikagaiia yrnorpeda.

AKTHBHTE IbpKaHM 3a npojaxba ce OLeHsBaT MO TMO-HHCKaTa oT BanaHcoBata WM CTOMHOCT W
CrpaBe/i/iuBaTa MM CTOMHOCT HAMaJIeHa C pasXxoJuTe no npoxaxodara.

3aryba or obesueHka ce NPU3HABA MPU BCAKO [MHPBOHAYAIHO WIM [OCHENBALIO HAMAICHUE HA
CTOHHOCTTA Ha aKTHBH JbpiKaHH 3a npojaxoa.

[lesanba or nocneapamo yeBeauuYeHHEe Ha CTIPABE/VIMBH CTOMHOCTH, HAMAJIEHW C Pa3XoauTe 3a

npojaxda Ha aKTMBM AbPKaHW 3a Npojakba ce Npu3HaBa A0 pasMepa Ha oOE3LEHKA HAa ChOTBETHHS
aKTHB HauyMcaeHa rnpeau cerinacHo MCC 36 u MO®DOS.

Tasu karteropus oOXBalla BCMYKM HETEKYI[M aKTHBH, KOMTO APY)KECTBOTO € NpEAHA3HAUMIO0 34
npoaaxoa.

l'[penﬂaaﬂaanaHeTo Ha aKTHB 3a npona}xﬁa CC CMATA 32 BEPOATHO B CIIEHUTE CITy4aH:

AKTHBBT € HENOCPEICTBEHO TOJIEH 34 NPOiak0a B HACTOSLIOTO CH CHCTOSHHUE,

AKTHBET He ¢ OOpeMeHeH OT PECTPUKIIMH 1 & NIPSAMET Ha OGudaiinuTe YCioBUS 3a npojaksa
Ha TAKDbB BUJI AKTHB;

PHKoBOACTBOTO Ha APYKECTBOTO € NEMOHCTPHMPANO KOHKPETHO HAMEpeHHe Aa Mpojaje
aKTUBA NPE3 rOAMHATA, KATO € M3rOTBUJIO CHOTBETEH IIaH 3a npojanba;

AKTUBBT MOKe /1 Gbae 3aMeHeH Ha aKTHBHHA 11a3ap WITH € HANMLIE 3aHHTEPECOBAH KyITyBau;

3.7. Tlapuunn cpexcra

llapuunute cpeicTBa W MAPUMHM CKBMBANCHTH BKIOYBAT NADHYHM CPECTBA B Opo# m B Oankwu,
CHOTBETHO B JIEBa U BBB BANYTA.
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TlapuuHuTe EKBMBAIEHTH €A KPATKOCPOHUHH, JIECHO OOpaTMMH BMCOKOJMKBH/HHM BJOKCHWA, KOUTO
ChIBPKAT HE3HAYNTEICH PUCK OT NPOMAHA B CTOMHOCTTA UM!

- B3EMaHMs OT MOAOTYETHM JIHLIA; ¢
Te ce npeaAcTaBAT M0 HOMMHAJIHA CTOMHOCT.

Onucanne Coabpxanne

BankoBH M 1eNO3HTHH Canga no GaHKOBM pasIUialiaTellHd CMETKM W CMETKH B Hy)KAecTpaHHa

CMeTKH BANyTa, BKJIIOYMTEHO HATPyNaHa TuXBa ¥ DAHKOBM TAaKCH, OTHACALLK CE 33
rMepHo/Ia, 10py ako Task WHbopmaums Guryphpa B NoCISABANHN DaHKOBH
W3BJICHEHWA

Yexose bBanxoRu HeKOBe 32 [ISO3UpaHe

[Kacona HAJHYHOCT KacoBa HAJIMYHOCT B MECTHA M HYXKAECTpaHHA BalyTa. J

3. 8. CobcrBen KanuTaN
CobOCcTBEHMAT KANUTAN Ha JPY’KECTBOTO ¢€ ChCTOM OT:
()cHOBEH KanWTaa BKIKOYBALLL

PerucTpupaH Karnural — MPEJCTaBeH M0 HOMHHATHA CTOHHOCT CBIVIACHO chaeOHO pelienne 3a
perucrpaums

HeBHeceH KaruTaa — npeacrae/sea HEBHeCeHaTa 4acT oT OCHOBHHS KalmUTAI M0 HOMHUHAIEH pasmep.

Uskynenn cofCTBEHN aKIMH- MPEACTABEHH N0 CTOWHOCTTA Ha TATEHOTO 32 00PaTHOTO NPHI00MBAHE.

Pezepeid BKIIKOYBALILK:

O6wu pesepeu — oOpasyBaHu OT pasnpeieneHne Ha neyanta ChrIaCcHO U3KCKBaHuATa Ha T'bproBekus
3aK0H Ha PBuiarapus U ycrasa Ha Jpy»KecTBOTO.

Honwanumennu pesepeu — obpasyBaHu Mo pelleHde Ha oOuOTO chOpaHue Ha ApYKEeCTBOTO OT
pasnpeneneHne Ha GUHAHCOB PE3y/ITAT.

Pesepe om nociedsauu oyenku na akmugy - HoOpMUpaH OT W3BBPIIBAHM NpeoleHKH Ha MUHAHCOBUTE
HHBECTHLIMH Ha JPYIKECTBOTO.

ﬂpy}KGCTBO'TO € MpPHEI0 CYETOBOAHA MOJIMTHKA [a OTpa3sBa KOPEKUHH OT NpoMAHa Ha CHCTOBOAHA

noAuTHKa M (GYHAAMEHTATHH IPELIKM Ype3 KOpUrMpaHe Ha CajijioTo Ha HepasnpejeneHara nedanbda B
OTHETHUS TIEPHOL.

DuHAHCOB PE3VIATAT BKIIIOYBAILL

Hepasnpenenena KbM JaTaTa Ha @HH&HCOBHH OTHYET HaTpymnaHa nieuanba ot NPENX0OAHH NEPHOIH.

Henokpura kbM aaTata Ha pUHAHCOBMS OTHET HATpyIraHa 3aryda OT NMPeAXOqHH NEPHOIH.
[leuyanba/3aryda or nepuoja.

CoOcTBeHHAT KANUTAJ BKIIOYRA HACTHIMIINS PE3YJITAT 22 PAsrlesxK aHus nepros.
| Onncanne Coabpxanne

JAsi0B Kanuran

Tolt ce npencraps No HoOMHHANHA CTOHHOCT, 6e3 1a ce BKJIFOYBAT B3eMaHUs
OT aKkuWoHepH 3a HeBHeceH KkanuTan. HomuHaiHata CTOHHOCT Ha

COOCTBEHHTE AKIIMH HA ,pr}KCCTBOTO Ce€ OTHacCd B HAMANCHHE Ha U31a/1ICHKUA
JIAJ10B KanuTail.
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[l'[pemnen pes3eps OT
AKIHATE HA APYKECTBOTO

Toit npeacTaBnsBa CTOWHOCTTA, MPEBMIIABAILA HOMMHAIIHATA CTOHHOCT Ha
eMHMCHOHHATA 1leHa Ha akuuute wWuna gsnopere. Pasxoaure 3a
pasiiMpsBaHe Bh3HMKHAIIA BB BPb3Ka C YBEIWYCHHE HA [IATIOBHS KaruTan,
¢ naacupaHe Ha akuud Ha QoHaosara Oopca M MpouMe, Ce 3anucBat B
HAMaJIeHWE Ha TO3M Pe3epB.

IIpeonens4HH pesepBH

Topa npeacraensBa [AMPEKTHOTO 3anucBaHe ¢ oOpateH 3Hak Ha
MpeoLeHKaTa Ha JBIATOTPaiHH aKTUBH, BKIIOUMTEIHO KaKTO NMPeoLeHKa C
NapudHO W3paKeHWe, Taka M yBEIWYEHMATa B OTYETHaTa CTOWHOCT Ha
aKTUBWTE, T[POM3THYAIIM OT I[POMEHEHHWTE KDPUTEpHM 3a OLEHKA.
[IpeoLeHbYHUAT pe3epB ce HamansBa B Clyyaid Ha TOHWXKaBaHe Ha
CTOMHOCTTA HA CHOTBETHMS AKTHB CIIEH MPEAWIIIHA U3BBPIICHA NPEOLCHKA.
[peoueHbUHUAT pe3epB MOKE AMPEKTHO Ja Cce TpeHece MOA pasjen
“nepasnpejenena nevanta”, KOraTo akTUBBT Ce M3BalM OT (DMHAHCOBHUS
OTHET: TOBa Hajara eJIMMUHUPAHE Ha LENUs Pe3epPB, KOraTo akTHBbLT Objie
npoaazaeH win JIpyecTBOTO ce 0cBOOO/IM OT HEro Mo ApYyr Ha4WH.

3akonos peseps

3amengHeTO HA 4acT OT MPHXOJA CE MPaBH B ChOTBETCTBUE C M3HCKBAHUATA
Ha Teprosckus 3akoH. TakbB peseps He ce npeasrxia or MCC. Eto 3auo
3aKOHOBMAT pe3epB ce pewiacupuimpa B Otuera 3a  (uHAHCOBOTO
CHCHTOSHUE KaTO 0011 pe3eps.

PesepBu, onpeaenenn B
yerasa Ha [{pyxecrsoro

3agenaHeTO HAa YACT OT HETHWA TPUXOJ € TIPEBHIEHO B ycTaBa Ha
HpyxectBoro. To3u pe3epe 3aeiHO ¢be 3aKOHOBHS peseps Tpabsa na ce
rpynupa B crieupuueH orpaHu4eH pe3eps. AKO HE ChILECTBYBAT MO100HH

OrpaHWdeHuWs, Te3W peseppH TpAbBa na ce peknacuduumMpar B
“HepasnpezeneHa nevanba”.

Jpyru pesepsu

Jpyru kanuranoeu pesepsu

Hepaznpenenaena
(npenecena 3ary6a)

neuanta

OcrarbuHa HEpasnpcaeiicHa neqa.nﬁa, 33]"}’63 OT MPEAXOAHH IMOJAWHH, KOUTO
HE Ca NPEHECCHH.

Heren npuxox (3aryda) 3a
nepuoaa

Heren NpHX0ON 3a Nepuoaa, HETHa 33[’}76& 3a Mepuojaa, aBaHCOBH TialliaHus
Ha JHBHIECHTH.

3.9. THproBeKH | APYIH 3aIbJUKEHHS W KPeIHTH

3agb/pkenns cbe cpok Hax 12 mecena

) T}/K CC BKJIHOYBAT BCHYKH 38 bJ/IKEHHS, IBJUKMMH B CPOK HaJ, 12 MeEcCella OT KpasA Ha OTHCTHUA MEpUoa,
KOHUTO BKJIIOYBAT JOIOBOPHH 3a1b/DKEHUS KAKTO Clie/iBa:

YCIIOBHA.

Ma npenanar JMKBUAHW CpeCTBA MK APYTH (DMHAHCOBK AKTHBH Ha APYTO JPY/KECTBO;
Ha o6MeHAT (UHAHCOBM MHCTPYMEHTH C JAPYro APYXKECTBO MpPHU MOTEHIMATHO HEHM3TOJIHHU

[TbpBoHauanHOTO NpU3HABAHE HA 3aXBUKEHHETO CE U3BHPLIBA MO HOMMHAHA CTOMHOCT (BKIIOUHTENHO
HATPYNaHUTE ONEPATHBHU Pa3XOaH).

Cnenosarenno 3aIbJKEHHETO CE 3aMnucBa No aMopTH3Hpyema CTOHHOCT.

Onuncanue

Chabpanne

3aab/IKEHHsT KbM  OaHKH
(ewe cpox Hajg 12 mecena)

Banwmkenus KbM  OaHKM, MWIOTEYHH  KpeaMTH, CPEIHOCPOYHH M
ABATOCPOYHM 3a€MH, BCHYKH Te ChC Cpok Han 12 meceua or kpas Ha
OTYETHUS NEPUON (BKITFOUBALLM TUXBU U CHOTBETHUTE PA3XO/M 3a Nepuosa,

A0pH W @ Gurypupar B crieapaiinte 6aHKOBM W3BIEYEHHU) U TIPUXOJIHM 33
Obaemm nepuoan.

3aabiukeHHss KBbM  ApYTH
dbunancosu AOCTABYHIH
(ebe cpok nax 12 mecena)

3aqbiukeHus KbM aKLMOHEPH, (PWHAHCOBHM W JIM3MHTOBH peAnpUiTH,
HeDAHKOBM MMNOTEYHW 3a€MH, [PaBUTEICTBEHU (hMHaHCHpaHus, IPYTH
(GuHaHCOBYM 3aeMH, BCHYKHM Te ChC Cpok Haa 12 meceua oT Kpas Ha
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OTYETHHS TIEPHO; KAKTO U MPUXOIH 3a b1y NepuoH.
DuHAHCOBH 3aTb/IKeHHS @OUHAHCOBU 3ab/KEHHS CbC CPOK Haja 12 meceua OT Kpas Ha OTHETHUA
KbM IbIEPHH MEPUOJ KAKTO M MPUXO/IH 3a Obaeiy neproia.
npeAnpuATHs (Che CPOK HAX
12 mecena)
DHHAHCOBH 32X bJKEHN DUHAHCOBY 3abHKEHUS CBC CPOK Ham |2 meceua OT Kpas Ha OTHETHHS
KBbM CBBP3aHH MepHof KAKTO W MPUXO/H 3a ObICLIH NEPHOIH.
npeAnpuaTHA (ChC CPOK HAJ
12 mecena)
JApyrun  zagbiokenusi  (cwe | Jpyru 3ab/mKeHns cbe Cpok Haj 12 mMecena oT Kpast Ha OTYETHHA NEPHOLL.
cpok Haj 12 mecena)

Knacuduupase Ha 3abIKEHUATA U KPSIHTHTE:
KaTo kpenuty U 3a1b/bKkeHus ce KIaCUQULIMPAT 3a(b/DKEHHUS B3HUKHAIIM OT JAUPEKTHO MPE/IOCTaBAHE
Ha CTOKM, YCJIYrH, NIapy Wi Napu4HH eKBUBAJIEHTH OT KPEIUTOPH.
[TbpBOHAYAIHO Te3H 3aAb/UKCHHSA W KPEIUTH CE OLIEHABAT Mo Ce0ECTOMHOCT BKIKOYBALLA CTIPABE/IIMBaTA
CTOHHOCT Ha MOTYUYEHOTO W Pa3XOAMTE MO CAeKaTa.
Cne/l MbPBOHAYAIHOTO NPU3HABAHE KPEAWTUTE W 33 ibDKeHMsTa, KOMTO ca Oe3 dukcupan namex ce
OTYMTAT 1O ceOeCTOUHOCT.
Kpeaurure W 3anb/pkeHUsTa, KOMTO ca ¢ (MKCUpaH Madex Ce OTYMTAT [0 amMOpTM3MpaHaTa HM
CTOMHOCT,
Karo aparocpounu ce KnacubHuupar 3ab/DKeH s, KOMTO ca ¢ (puKcHpaH naaexk U oCTaThb4eH CPOK 10
najexka Haj eHa roguHa OT JATATa HA Najexa.
Karo kpatkocpouHH ce Kiacupuuupar 3adb/UKEHUs, KOUTO ca:

v Ges (huKCUpaH Najex;

v e (hUKCHpaH Nanek W OCTAaTh4eH CPOK [0 Majexa [0 eHa TOAMHA OT Jarata Ha (UHAHCOBKA

oT4eT

3aemu
3aemMuTe Ce MPU3HABAT MBPBOHAYATHO 110 CNpaBe1IMBa CTOMHOCT, HAMAJIEHA C HaMPaBeHUTe PasXou Mo
M3BRBLPUIBAHETO Ha TpaH3akuuaTa. B mocnencTBue 3aeMuTEe Ce OTUMTAT MO aMOPTU3MPYEMa CTOHHOCT,
BCAKA Ppasivka MEekAy AbDKMMHTE mnamaHus (HEeTHpaHW ¢ pa3XxoauTe M0 W3BLPIIBAHETO HA
TpaH3aKUMKHTE) W CTOWHOCTTA HA 3a€Ma Ce NpH3HaBa B OTHETA 3a JOXOAWTE Mpe3 NepuHoJa Ha 3aema,
KaTo Ce U3M0J13Ba METOa Ha e(heKTHBHATA JIUXBA.

3. 10. Tansunn 3a0b/KeHAA

Texyu nanbunn 3aabiokeHus ca 3aabkeHus Ha JIpyKeCTBOTO BbB Bpb3Ka C MPHIAraHeTo HA
AaHBYHOTO 3aKoHojarencTBo. [IpeacTaBeHH ca NMoO CTOMHOCTH B CBOTBETCTBHE C MpaBWiIaTa Ha
CHOTBETHHS JaHbYCH 3aKOH 3a OMpeje/sHe Ha CTOMHOCTTA Ha BCEKM B JaHbK. 3a MPOCPOHEHHTE
3aIbIDKEHUSA 110 JAHBUM CA HAYUCIICHH NB/UKUMUTE TUXBHU 3a 3a0aBa KbM 1aTaTa Ha (PUHAHCOBUS OTUET.

3. 11. 3agbikenus KbM nepcoHaia

3aab/KeHHst KbM  EpCoHal H OCHTYpMTE/IHM OpraHMUaLMKH Ce KIacHOUUMPAT 3a0b/DKEHHS Ha
,prﬁ(GCTBOTO no 1noBoa Ha MHUHAaN 'T’py,[l, NOJOXKEH OT HaeTHd nepcona.n H CbOTBETHHTE ocmypmven HH
BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHOAATENCTROTO. ChriacHo usnckpanusta va MCC19 ce BKIHOYBAT ¥
Ha4YUCIIeHUTE KPpaTKOCPO4YHH JOXOJH Ha [I€pcoHana ¢ MPOH3X0o/ HENMOJI3BAHH OTITYCKH Ha nepcona.na 4]

Haypc/ieHHTe Ha 0a3a Ha JIeHCTBALLMTE CTAaBKH 34 OCHIypsBaHe, OCHT'YPHTENHH BHOCKH BBPXY TE3H
JOX0/M.

HpykecTBOTO HAMA NPUETA NOIMTHKA /1a HAYMCIABA ABITOCPOMHH JOXO/M HA TIPCOHANA.
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PasxojuTe 33 MUHAI TPYIOB CTAXK Ce MPH3HABAT KATO PasXojl Ha JIMHEHHA Gasza 3a CpeaHHs CPOK,
N0KaTo n0XOoaWTe craHaT GesycnoBHo mpuaobuth. Jlo crenenTa, O KOATO JOXOAWTE Ca BeHe
Ge3ycnoBHO TpHAOOMTH, He3abaBHO Ciie]l BLBERIAHE WIM NPOMEHM B [UlAHA 33 AOXOAM TIpH
neHcuonupane, JIpy’KecTBOTO NpU3HaBa pasxosia 3a MUHAN TPY/IOB CTAXK BE/IHArA.

JaabKeHUeTo 3a JOX0AHM HA MEpcoHana MnpH NneHcHOHWpaHe ¢cé ChCTOM OT HacTofAmaTa CTOMHOCT Ha
3a[Ib/DKEHHETO 3a M3MJlallaHe Ha Te3W NOXO0HH, HamajieHa C HEMPHU3HATHTE Pasxoly 3a MHHaJ Tpya0B
CTax.

3. 12. lIpoBu3un

[TpoBM3MM Ce NPHU3HABAT MO MOBOJ HA KOHCTPYKTMBHH M MPaBHU W MPaBHH 3aXb/UKCHAS BB3SHUKHATH B
pesyJITaT Ha MUHAIM ChOWTHS ChriacHo uucksanuara va MCC 37.

TlpoBM3MKTE Ce MpW3HaBaT no Hal-no6para npubnusuUTENHA OLEHKA HA PHKOBOJACTBOTO HA
JIpy/KecTBOTO Ha DasXoauTe, HEOOXOAMMHM 32 ypekiaHe Ha CEraiifo 3ajb/KeHWe KbM Kpad Ha
OTUYETHMS NEPUOL.

[lpuzHaTHTe CyMM HA NPOBM3MM Ce TMpepasriexiarT B Kpad Ha BCEKM OTHETEH MNepHOA W ce
NPEU3HUCIIABAT C LIEN CE 0TPa3u Hai-nobpara TeKylla OLeHKa.

3. 13. [acusu AbLpxann 3a npogaxda MC®O 5

ChriacHo waukpanusTa Ha MCPDOS JlpysKecTBOTO KIacH(UIMPa KATO NACHBH IbPiaHH 3a npojaKoa,

nacMBM BKIIOMEHHM B rpyna 3a u3sBakaane ot ynotpeba. [lacuBute ce oueHABaT B ChOTBETCTBME C
uznckpaHuaTa Ha MCPO5.

3. 14. IMeuyan6a nam 3aryba 3a nepuona

BeHuky TIPUXOHM M PAa3XOHH CTATHH, PHU3HATH 3a TEPHOJIA, CleJiBa Jia Ce BKJIOYAT B nevanda ui
3aryba, OCBeH aKo CTaHAapT wiu paszacHenue or MC®O usuckeat apyro.

[leyanbGa wnu saryba e ofmarta cyma Ha NPUXOAMTE MHHYC pPasXo[MTe, KaTo C€ H3KIO4BAT
KOMIOHEHTHUTE Ha JIPYTr BCeoOXBATEH JOXO/.

3.15. Pasxonm

JpyskecTBOTO OTYMTA TEKYIIO PasXOAuTe 3a [EeHHOCTTa MO MKOHOMHYECKM €/IEMEHTH M Cllell TOBa
OTHACA MO (PYHKLMOHAIHO MpeHa3HaueHue ¢ Lea GopMHpaHe pasMepa Ha pasXoAuTe 0 HANPaBIeHUs

u neiHoctu. [lpu3HaBaHero Ha pasxojuTe 3a pasXoj 3a TEKYIIMs NEPHOJ Ce HM3BBpLIBA TpPH
HAYMC/IABAHE HA CHOTBETCTBALLMUTE UM MPUXOIN.

KbM pa3xonuTe 3a AEWHOCTTa C€ OTHACAT M (PMHAHCOBM Pa3XoiM, KOWTO JIpyKECTBOTO OTYMTa H ca
CBBp3aHu ¢ oOWuaiiHaTa NEMHOCT.

Pasxoaure ce OTYMTAT Ha NpHHIWNZ HA TCKYUO HAYMCIABaHE. QOuensgBar ce 1o crnpaseivpara
CTOHHOCT HA [JTATEHOTO WJIK NpeacTOAllO 3a nilalaHe.

O6wu u GOMUHUCMPAMUSHU PAZX00U
Tasu pa3xosHa kaTeropus BK/IIOUBA BCHUKH Pa3Xxoy OT 00111 ¥ aIMMHHCTPATHBEH XapaKTep.

Onucanne | Coappxanne

Pazxoau 3a yeayru

Tyk ce BKIOYBAT pa3xoAM 3a KOHCYJITaHTH M BBHHIIHH
CLTPYJHMUM (32 AJAMMHUCTPATUBHM W [PAaBHU YCIYrW, 3a
BBb3HATPAKIEHHWS 10  HETPYJOBH NPaBOOTHOLUEHUS, 3a
NOAAPHIKKA M JP.), 38 KOMYHATHH YCayru oT oLl xapakrep
(TOok, BOAA, OTOIUIEHME, TeleKOMYyHMKalMK). BrawousaT ce
CBHLIO ¥ PA3XOAUTE 32 YCIYTH, KOMTO HE BIU3aT B TbPBUS MapiK
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(pasxo/u 3a CreAULs OT OTOPH3HPAHHU TPETH CTPaHH, Pa3X0iH
110 MUTHHUYECKHM ONEPATOPH W PA3XO/H 3a HYK/IeCTPaHHH O(HCH
¥ KOpednoHAeHTH).

OcHoBHH MATEPHAIH, TONbJIHHTEIHH
MATEPHAIH H KOHCYMATHBH

Tyk ce BKIOYBAT pa3XOlM HaMpaBeHHW 3a TMOKyNKa Ha
OMAaKOBBUHH MaTepualld, KaHUENapCcKd Marepuanu, NevaTHH
Marepuand, TOpuBa, TYMH H JpYI'H CTOKM C OrpaHu4eHa
CTOHHOCT.

Pa3zxo/in 32 HAEMH H JIHIHHTH

Pa3xoad 3a HaeMH, JW3MHIOBH BHOCKM, pEHT-a-Kap, pasHH
Pa3Xo/IM 3@ HAEMH, U3BBPLICHH BbB BPb3Ka ¢ AEHHOCTTA

JApyru onepaTHBHH PasxoaH

Tyk ce BKHOUBAT BCHHKH Pa3XO[ C HETHITMUEH W HeoOHuYaeH
XapaKTep, HAMPaBeHW BbB Bpb3Ka ¢ Jelnocrra (3ary0u ot
ocpoBoskaBaHe OT  ABATOTPaiiHM  AKTHBH, H3BBHPEIHH
pasxoar, A00HAMEHTH M Pa3sX0H 3a PEK/IaMa, HETIPEKH TakCH U
MWTA, Pa3Hy MOKYNKH, OOIIMHCKY TaKeH, Mo0H ¥ HakKasaHus W

Aap.)

3. 16. IIpuxoan

OBm BceoOXBaTEH OXO/ € TIPOMSHATA B CODCTBEHMS KATWTA TIPe3 NEPUo/ia B PE3YJITAT OT ONepaivu |
APYTH CLOMTHA, Pa3iMYHU OT MPOMEHUTE B PE3YJITAT OT ONEPaLUM ChC COOCTBEHHLIMTE B KAYECTBOTO MM
Ha COOCTBEHMLIH.

OBGmuMAT BceoOXBATEH NOXOJ CE CHCTOM OT BCUYKM KOMIMOHEHTH Ha ,nevanda wim 3aryba” v Ha ,apyr
BCeOoOXBaTEH NOX0a .

Jpyr BceoOXpaTeH [0OXOA CbABPHKA CTATHH HA MNPHUXOAM W PasxojH (BKIHOYMTENHO KOPEKLMH 3a
npeknacuuiIMpane), KOUTO He ce Tpu3HaBaT B neuyanba wiW 3aryda, KaKTo € pa3pelieHo wiu ce
u3Kcksa ot apyru MC®@O.

KomnonenTHTe Ha Ipyr BceoOXBATEH JI0XO/] BKIIOHYBAT:

v' Ilpomenu B npeoueHbuHUs W3uLek (Bx. MCC 16 Hvomumawuny u cvopwocenus v MCC 38

Hemamepuannu axmusu);

v AKTIOCpCI{H neyantu u 3ary6n no niaHoee 3a ﬂeq}HHHpaHH AOXOIH, TIPU3HATH B ChOTBETCTBUC

¢ naparpa 93A na MCC 19 Joxoou na naemu nuya;

v' IlewanGu wu 3aryOu, Bb3HMKBAIM OT TIPEM3YHC/IABAHE HA (PHHAHCOBUTE OTHETH Ha
uyxaecrpanHa gernoct (Bxx. MCC 21 Eghexmu om npomenume 6ve obmennume e kypcose);,

Ilewan®u u 3arybu oT npeoleHsBate Ha HUHAHCOBM AKTWBM Ha PasrolioxkeHue 3a Mpojaxba
(k. MCC 39 @Qunancosu uncmpymenmu: npusnasane u oyensgane),

v" EdextuBHaTta uact ot nevanbure U 3arybuTe N0 XepKMpAIy UHCTPYMEHTH MIPH Xe/DKUpaHe Ha

napuyHu norouu (Bx. MCC 39).

Hpy*ecTBoTO 0T4MTA TEKYLIO MPUXOAUTE OT OOMUaiinaTa AeHHOCT MO BUIOBE AeHHOCTH.

anSHaBaHCTO Ha [IpUXOOWTE CE W3BRBLPILIBA TIPH CHa3sBaHe Ha TIpUETaTa CUETOBOAHA NOJIMTHKA 3a
CJIEAHUTE BUIOBE NMPUXOAH:

V' Tlpuxoau or npofaxba Ha CTOKH, NPOMYKIMS M JP. AKTHBH - MPU3HABAHETO Ha MPUXOIHUTE Ce
M3BBPLIBA TNPW TNpexXBpplaHe COOCTBEHOCTTa M MpeJaBaHe Ha ChOTBETHUTE AKTMBM HA
KyIyBauuTe;

ITpu m3BbpLIBAHE HA KPATKOCPOYHH YC/IyrM — TIPH 3aBbpIIBAHE HA CHLOTBETHATA yC/Iyra W
npueMaHe Ha paborara OT KJIMEeHTa;

V' Ilpu awn FOCPOYHH yCIyri - Ha §a3aTa Ha eTan Ha 3aBLPLIEH AOTOBOP;
ETamsT Ha 3aBbpLIeH 0r0BOp ce onpesens Ha 6a3a Ha HabpaHWTe KbM JaTaTa HA M3FOTBSHE HA OTHYETa,
pasxo/i1 KbM 0DLIO NPeABUACHATE Pa3XO/IH 110 JOTOBOPa. /aKo Ce ToJI3Ba APYT METOJ /1a ce OnHine/
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ChABLPKAHHETO HA CHOTBETHOTO CHOPA3yMEHH;
[Tpux0/M OT JMBMTEHTH - IPH YCTAHABABAHE HA NPABATa 32 NOTy4aBaAHETa UM;

N [puxoauTe OT HAaeMM Ce IPU3HABAT HA BpEMeEBa 6a3a 3a cpoKa Ha JOroBOpa;

\f [IpuxoaM OT NMXBM — NPW3HABAHETO HA JIMXBUTE 32 MPHXO/ Ce M3BBPLIBA NO METOAA
edexTUBHATA THMXBA; :

v Bh3uarpaxienus 3a mpapa — Ha 0asa Ha MpUHIMNA HA HAYMCISBAHETO CBIJIACHO

\

anXDﬂHTe CE€ OTUMTAT Ha TNpPUHLMIA HA TEKYLIO Ha4HCIABaHE. OuensBar ce 1O cripaBeyiuBaTa
CTOWHOCT Ha NOJIYYEHOTO WK NMOAJIEKAIID HA NOny4aBaHe.

Ipooascou na npooykyus U CMoxu
[lpuxoaute oT nmpoaaxOy HA NPOAYKUMS M CTOKM C€ MPM3HABAT, KOraTO CHIUICCTBCHUTE PHUCKOBE H

MOJN3M OT COOCTBEHOCTTA BBLPXY MPOAYKLMATA W CTOKMTE Ca MPEXBbPICHM Ha KylyBada, KOETO
0OMualiHO CTaBa B MOMEHTA HA TAXHATA EKCIEIMLIHS.

lIpedocmassne Ha ycnyeu

I[lpuxoauTe OT NpeoCTaBAHe HA YC/Iyrd ce NpH3HaBaT Ha Da3sa Ha eTamna Ha 3aBbPUICHOCT Ha CAeKaTa
KbM faTaTa Ha Gananca. ETAITBT Ha 3aBbLPUIEHOCT Ha CAENKATA ce onpesens Ha 6asa Ha oTpaboTeHuTe
0 MOMEHTA HOBEKOYACORE KATO MPOLEHT OT OBLIMTE YOBEKOYACOBE, KOMTO e ObaaT oTpaboTeHH 3a
Bcekn jorosop. Koraro pesynrarsT oT cenkara (JOroBopa) He MoXe Aa Obje HANEkKHO OLECHEH,
MPUXOIBT Ce MPU3HABA CAMO JOKOIKOTO NPU3HATHTE Pa3XO/H Ca BB3CTAHOBUMH.

lIpuxoou om nuxeu
TIpUXO/IMTE OT JMXBM Ce MPW3HABAT MPH HAYMCIABAHETO HA JIMXBMTE (KaTO Ce W3MO/N3Ba METOAA Ha
e(heKTUBHUS IMXBEH NPOLIENT, T.€. INXBEHUAT TIPOLIEHT, KOWTO TOUHO JMCKOHTHPA OvaKBaHuTe Obieiu

MAPKYHM TOTOLM 33 MEPUO/Ia HA O4YAKBAHUA HKUBOT HA (MHAHCOBMA MHCTPYMEHT 10 Oamarcosa
croiHocT Ha PUHAHCOBHS

Hpyeu npuxoou u nOCMbNIEeHUA

To3w pasien BKIIOUBA BCHYKH NPHXOM HE FeHepHpaHh T obuuaiinara neiiHocT Ha JlpyKecTBOTO.
INocTennennsaTa ce OLEHIBAT [0 CyMaTa HA MOMYUYEHUTE MIN JAbIKAMY NPUXO/H, HETHU OT HaManeHus,
OTCTBIKY ¥ JApeHus.

Onucanne Coabpxanue

JAuBnaentu: JIMBHICHTH 1O KArATANIOBH WHBECTHLIMM, OPYTO YAbPIKAHK AAHBIMW NPH

U3TOUHUK HEYHU ;
4) OT ABNIECPHHA NPEANPHITHS O4HHKA H [l KPEIUTH

6) oT cBBLp3aHHu NpeANPHATHS

B) OT ApPYIH

leyI‘ll (I)ﬂHaIICOBH NpPpHXOAH OT JIuxsu mno HETCKYIIIH B3cMaHHW#A, OBKMMH OT ObLIEPHH, aCcOUUHPaHH

HETEKYIIH B3eMaAHHHA OpeanpUaATHA 0T MaJlUHHCTBEHH YHaCTHA W APYTH NPCANPHATHA.

Apyru punancosu npuxoau or |Jluxeu no oOnuranuu, AbpXKABHH LEHHH KHHWXKA, JEMO3UTHH

HeHHH KHHXKA PpasJaHIHEd o7 CepTHqJHKaTH # [p., 3alMCaHH KaTO HETCKYIIH (})HHaHCOBH AKTHUBH.
KANHTAJIOBH HHBECTHIMH

3ANHCAHH B HETEKYIIIH AKTHBH

Apyru dunancosn npuxoau or | Jluxes no oOnWraiuu, JbPHKABHW LEHHM KHIDKA, JIENO3MTHU

HEeHHH KHHXKA pasJiH4YaH o7 cep’md)mcam H 1p., 3aMHCaHH KaTo TEKYIIHA qJHHaHCOBH AKTHBH.
KanHTaJ10BH HHBECTHIHH

SANMHCAHH B TEKYIIH aKTHBH

DHHAHCOBH NPUXOJH

l'lpm(onu oT 0OMaHA Ha BamyTa, KaKTO OCbUIECTBCHH TaKa U HAYMUCIIEHH,

Pa3/IH4HH OT NOpeOnHCAHUTE MPUXOH OT JIUXBH OT OaHKOBH M MOIIEHCKH NENO03UTHH CMETKH, JINXBH
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a) ot JbIIepHH NpPeATPHATHS
0) OT CBLP3AHN NPeNPUATH

B) OT MAJTIHHCTBEHH YIACTHH

BBLPXY B3€MAHMS OT KJIMEHTH, TUXBH BbPXY TMPOCPOUCHH B3EMAHHA U 32
3a0apsiHe Ha TUlalllane, B3EMaHWs OT JIBLICPHH, CBbP3aHW NPEANpPHATHS
¥ MAIUMHCTBEHM ydacTusa, (MHAHCOBH OTCTBIKM M pabaru cnej
u3naBane Ha (haKTypH 3a nnalaHe B OpOH Ha JOCTABYMLIM, APYTH.

r) OT APYIH

IIpeonenka Ha kanuTanosyu MHBECTHULIMH

IIpeonenka Ha werekyin GWHAHCOBM ABATOTPaHHM aKTHBH, PasjH4YHH OT
KarnuTanoBy UHBECTHIIHH

IIpeonenxa Ha TexyIuys LeHHH KHWKA, Pa3THYHK OT KanHTallOBH HHBECTHLIMH.

DUHAHCOBH Pa3xoan

'anHllHlTbT Ha HAYHCJAEHHE CC OTHacA 10 q]HHaHCOBPITG pa3xojy, Taka KakTo ¢e OTHacsa 00 BCHYKH
ApYrd KOMMOHEHTH HA OTHETA 34 JOXOJHUTE. Te BKAFOYBAT W BCHUKH 0683U,6H1{H Ha Q)HHaHCOBH AKTHBH.

Onucanne

Coabpxanne

JIuxep H Jpyra (HHAHCOBH
pasxoau

a) OT AbIIEePHH NpeJNPHSTHS
0) OT CBBP3aHHA NpeANPHATH

B) OT MAJIIIHHCTBEHH YIACTHS

@DUHAHCOBH pPa3XOAW, MpOM3THYAIM OT TPaH3aKUMM ¢ ABIIEPHH,
CBBP3aHH TIPEINPHATHS W MATLMHCTBEHW Y4acTHs, KAKTO W 3arydu oT
ofMeH Ha BalyTa, KOMHCHOHHM. baHKOBH pa3xo/ik, pa3xo/iy 3a JINXBH TI0
GaHKOBM 3aeMW M OBbpApadTH, MO MMOTEYHH 3a€MM, 1O JAPYIH
3a/IBJUKEHUS, IUXBH W Pa3Xofu Mo oONUrauvoHHH 3aeMH, (PUHAHCOBH
OTCTBIKHM CJel M3/aBane Ha (akTypu 3a HezabaBHO nuamiane s 6poit or

CTpaHa Ha KJIMEHTH, JPYTH.
r) OT APYrH DpeanpasiTHsI

O0e3neHKn Ha kanuranoBy WHRECTULIHH

ObGe3nenkn Ha werekymu (uHAHCOBH ABATOTPAHHW AKTUBH, pPasjiMyHH  OT

KanuTajioBH HHBECTHLIMU

O6e3ueHKH Ha Trekymy ueHHH KHWKA, Pa3/IMYHU OT KalTMTAI0BH MHBECTULIMH.

3. 17. Jansun BBPXY K0X0a

Texymuar naHbk 3a TEKyLUHA W MPEIXOAHHN MEPUOIM CE TIPU3HABA KATO MACHB /10 CTENEHTA, 10 KOSTO

HE € nuaTeH. AKO Beye njareHara CyMa 3a TeKYL | NPEAX0oACH NEpHOa NpEeBUllaBa OIb/DKUMATa CyMa 3a
TE3W NMCPUOIN, U3TUIIBKBT CE NMPHU3HABA KATO AKTHB.

TeKy]JJ,HTe JaHBYHH 1NaCHBH (aKTHBH) 34 TEKYLIHs ¥ NMPEeAXOAHH NEPHoaH C€ OLeHABaT No cymara, Kos-
TO C€ OYaKea Ja 61:.11e njaaTreHa Ha (m:scmnoseua OT) JaHBYHHUTE OpraHd MNpH npuiaraneé Ha JaHbBYHH

CTaBKH (M NaHBYHW 3aKOHHM), AEHCTBALUM WM OYAKBAHM Ja BIIA3AT B CHJA KbM Kpas HA OTUETHHS
HepHO/I.

OTCPOU‘EHHTG NaHbly CC NpHHABAT 34 BPEMEHHHM Pas3/IMKu MEXKOY OaHb4YHATa OCHOBa HA aKTHBWUTE W

MacUBHTE M TAXHarta OaaHcoBa CTOMHOCT KBM jadarata Ha QJHHaHCDBHSI OTHET, KATO CE€ H3M0JI3Ba
DanaHCOBHA METOJ HA 3a0b/IKEHUATA.

Orcpove faHbyeH Nacus ce NPU3HABA 38 BCHYKM 00/1araeMH BPEMEHHH Pas/yKH.

Otcpoyen naHbyeH akTUB Ce NPU3HABA 3a BCHYKH BPEMEHHN PAsMKH, TIOMIEKALA HA IPUCIAAAHE, 110
CTeneHTa, 10 KOATO € BEPOsTHO [a ChillecTBYBa oOiaraema nevanba, cpeilly KOSTO Ja MOrar aa ce us-
MON3BAT BPEMEHHUTE PA3/IMKH, MOUISKAIIH HA NPUCNaiaHe.

Kbm Kkpas Ha Beeku oT4eTeH nepuos JIpyecTBOTO npepasriesia HeNPUIHATUTE OTCPOUEHH NAHBUHM
aKTHBM. [[py)KecTBOTO MpM3HABA HENPHU3HATHTE B NPEIXOJIEH NEPHOJ OTCPOUCHH JAHLYHU AKTHBH J10

CTETNEeHTa, A0 KOATO Cce € MosBuia BEPOATHOCT GB,HGLH&TH. obnmaraema mneuanba Ja MNo3B0JisiRa
Bb3CTAHOBABAHETO HA OTCPOYCH JAHBYEH aKTHB.
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BantaHcoBara CTOMHOCT Ha OTCPOYMEHHTE JaHBYHH aKTHBH Ce Npepasriiexaa KbM Kpas Ha BCEKH OTUETEH
nepuop. JpyxecTBoTo Hamansea HasaHcoBaTa CTOHHOCT Ha OTCPOYEHHUTE JaHBUYHH AKTUBH 10 CTEICH-
Ta, 710 KOATO Bede He ¢ BepOATHO ja Obje peanmsupaHa foctarbuHa obnaraema neuanda, KOATO Ja
MO3BOJISBA [1a CE OMON30TBOPM 1103aTa OT YaCT WM LiENus OTCPOUeH JaubueH akTus. Besko Takosa Ha-

MalleHHE Ce NnposABABa 06paTHO 10 CTerneHTa, A0 KOATO € CTAaHAIO BEPOATHO Ja Ce peanusvpa 1ocTaTby-
Ha obnaraema neuanba.

OTCPULIEHHTG JaHBYHH aKTHBH M MACHBH Ce€ OLIEHABAT M0 JaHBbYHHUTE CTABKH, KOMTO C€ O4aKBa [1a 6'I:IlaT
B CHJIa 3a Nnepuoaa. B KOWTO aKkTHBBT C€ peanusupa Ui nacueBbT CE ype,ﬂnfnoracn Bb3 OCHOBa Ha [a-
HBYHHTE CTaBKH (_H AaHBYHH 33KOHH), nelcTBalll MM OYAKBAHMW [ia BAA3AT B CH/Ia KbM Kpas Ha
OTHETHHA [EPHOLL.

TGK}/LL[HTG H OTCPOYEHHUTE JaHbLIK CE NMPU3HABAT KAaTO NPUX0J MIIH pa3sxoj U ce BKJIKOYBAT B neuanbara
WITH 3ary6&*ra 3a NepHuoa, OCBEH A0 CTENEHTa, N0 KOATO JAaHBKLT Bb3HUKBA OT Onepaliia Win c1;6mne,
KOETO € NPU3HATO MPE3 ChLKAA WU PA3TAYCH NeprHod AUPEKTHO B cobcTBeHUs KanuTan

3. 18, ®ysknHoHAIHA BAJIYTAa H BAJIyTAa HA NpeJcTaBsiHe

Uysk/lecTpaHHa BallyTa € BCSIKA BajlyTa pasivdba oT (yHKUMOHANHAaTa BatyTa /ObIrapcku nes/ Ha
HpysxecTBOTO.

CpenkuTe B YysK/lecTpaHHa BalyTa Ce BIIMCBAT ITbPBOHAYAIHO BbB (DYHKIIHOHANHA BajlyTa, Karo KbM
cymara Ha 4y KIeCTpaHHaTa BajlyTa ce npuiara ueHTpaitHus kype Ha bearapcka Hapoasa banka (BHbB)
3a CHOTBETHATA BANYTA, KbM JaTara Ha caenkara. KypcosuTe pasnvky, Bb3HUKBALIM NPH YPEKIAHETO
Ha MapU4HH MO3ULMK UIK NP MPEU3UUCIABAHETO HA Te3U MAPUYHU MO3MIMH 110 KYPCOBE, Pa3IMYHH OT
T€3M, M0 KOMTO ca OMIM 3aBEeHM WM MPEU3HUCIICHH MPEeIM TOBA, CE OTUMTAT KAaTo (MHAHCOBH
MPUXOJAH WK DUHAHCOBYU Pa3XO/IM 3a NMEPHOIa, B KOMTO Bb3HHKBAT.

Jlpy’kecTBROTO NMpaBM NMPeoLieHKa Ha BAYTHATE IADWYHH MO3UIIWM KbM JIaTaTa Ha (MHAHCOBMS OTYET 3a
Neprosia ¥ TeKy1IO Npe3 OTYETHHS NePHOJI MEeCeYHO

[lapuunure nosuumu B dyxaecrpaHHa Banyta kbM 31 mapt 2011 rogusa ca OUGHEHH B HACTOSLIMA
(huHaHCOB OTHET NOo 3aKIounTeHNS Kype Ha BHB.

3. 19. CueroBojnH NpeANo0KeHHS W NPHOIH3HTETHH CYETOBOIHH NpeleHKH

B pesyaraT Ha HeCHrypHOCTTa, MPUCHLIA HA JeoBaTa AeHHOCT, MHOTO CTATHH OT (PMHAHCOBUTE OTHETH
HE MOAJe)KAT Ha MpelusHa OlleHKa, a caMo Ha npuOiu3uTenHa oueHka. IlpubauzurennuTe oueHku ce
"OLIEHSIBAT Bb3 OCHOBA Ha Hal-aKTyallHaTa HATMYHA U HAAEeKIHA HHdopMauus.

[TpunoxenneTo Ha MekyHapOJHUTE CHETOBOAHN CTAHIAPTH M3MCKBA OT PHKOBOJICTBOTO JIa MPHIIOKH
HSIKOH CYETOBOAMHM TPEANONOKEHHS M NPUOIM3HTENIHH CHETOBOAHM INPEUEHKH NPU M3rOTBAHE Ha
FOAMUIHKS (PUHAHCOB OTHET W MPH OMpejiesHe Ha CTOWHOCTTA HA HAKOM OT AKTHUBUTE, MACHBHTE,
NPUXOAWTE U pasxojanTe. Bonuku Te ca W3BLPIIEHW Ha OCHOBATAa Ha HaW-1OOpaTa NpeleHKa, KOATo €
HanpaBeHa OT PBKOBOJCTBOTO KbM [Jarara Ha W3roTBAHETO Ha (uHaHCOBMs oTuer. [lelicTBUTENHUTE
pesynTaTi OMXa MOIJIM /1a Ce pasNuyaBaT OT MPEACTABEHUTE B HACTOALIMS (JUHAHCOB OTUET.
[Ipubansurenna ouenka NoiIekKaT Ha NPepasriiekiIaHe, aKo HACTBIAT MPOMEHH B OGCTOATENICTBATA, HA

KOWTO Ce OasupaT, Wi B PE3ynTaT OT MOJYYeHA HOBA MH(DOPMALMS, WIH JOMBIHMUTETHO HATPYNAH
OTHT.

Edexrpr OT npomsHaTta B CHeTOBOJHA NpPHOIIM3MTENHA OLICHKA, CE TPH3HABA TEPCIEKTHBHO ypes
BKJIIOUBAHETO My B mevasibara v 3arybara 3a nepuosa, aKo MPOMSHATA 3aCATsS CaMO TO3M MepHOL HITH
NepHoza Ha NpomMaHaTa i ObACIH NEPUO/IM, aKO NPOMSIHATA 3aCATa U JBATA.

HoTonkoBa, AOKOJKOTO MPOMSHATA B CYETOBOAHATA MPHOJMSHTENHA OLEHKA BOAM [0 [IPOMEHH B
AKTHBHUTE U [TACHBMTE, WK CE OTHACH 10 KOMIIOHEHT OT KANMWTANlA, T4 Ce MPU3HABA Upe3 KOPUIHPAHE Ha

banatcoBara CTOHHOCT Ha CBBP3aHMA aKTHB, NACHB WM KOMIIOHEHT OT KANMTana B nepuoaa Ha
npomsiHaTa.

M3roTBSHETO Ha (PMHAHCOBMA OTHET HANAra PHKOBOICTBOTO 1A HATIPABH MPELICHKH, NpUOIU3UTEIHN
OUCHKU W NPEANONONEHHS, KOUTO BIMAAT BBLPXY CTOHHOCTTA HA OTYETEHWTE AKTHBH M MACHUBH, M
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OMOBECTSBAHETO HA YCJIOBHM MAacMBM KbM Kpas Ha OTYETHHA MEPHOJ, KaKTO M BBPXY OTHETCHMTE
NpUXOAM W pasxoiyu 3a nepvosna. HecurypHoCTHTE, CBBP3aHM C HANMPaBEHHTE NPEANONOKEHUS H
npuOIM3KTENHA OLICHKM OWXa MOMIW Jia JoBeaaT 10 (paKTHYEeCKH pe3y/TaTd, KOMTO ja M3HMCKBAT
CBINECTBEHH KOpeKUHH B OalaHCOBHTE CTOHHOCTH HA CHOTBETHHTE aKTHMBH WIIM MAcHBM B ClIEJBaLM
OTUYETHU NEPUOLIN.

“pﬂﬁ.FIIIClHTE.]IHH ONEHKH H NpeanoJoKeHHd

OcHoBHHUTE NpeinoaomeHHA, KOUTO Ca CBbpP3aHH C Obaewy | Jpyrd OCHOBHHM HM3TOYHMUIIKA Ha
HECUI'YPHOCTH B TI]JHGJ'IH’:%HTEIIHHTG OLEHKM KbM jaTara Ha 63}13.1“1(13., W 3a KOWUTO ChINCCTBYBA
3HAYHUTENCH PHUCK, 4E Ouxa MOTTIM J1a 1I0BENAT 10 ChIIECTBEHH KOPEKILHH B DaslaHCOBUTE CTOMHOCTH HA
AKTUBHUTE U MACHBUTE MpeE3 CleBallka OTYETEH MNEPHOJ, ca NoCOYCHH No-1071y.

Honesznu dcusomu Ha UMOMU, MAWHHY U CHOPBHCCHUA, U HEMAMEPUATHY AKMUEH

@OUHAHCOBOTO OTYMTAHE HA WMOTHTE, MalllMHHTE W CHOPBKEHHMATA, M HEMATEPHAIIHHUTE AKTHBU
BKJTIOYBA M3M10J3BAHETO HA MPHOAM3WTENIHW OLIEHKM 3a TEXHHMTE OYAKBAHW TMOJIE3HHW IKUBOTH H
OCTaTHYHH CTOWHOCTH, KOMTO ce Da3upar Ha NMpeeHKy OT CTpaHa Ha phKOBOACTBOTO Ha J[pyKeCTBOTO.

Obeszyenra Ha 63eManus

Jlpy»KeCTBOTO W3MOJ3BA KOPEKTHMBHA CMETKAa 3a OTYMTAHe Ha NPOBM3MATA 3a 00e3lieHKa Ha
TpyaHOCHOMpaeMH M HechbOMpaeMHu B3eMaHWA OT KIMEHTH. PHKOBOACTBOTO MpELEHABA a/IeKBaTHOCTTA
Ha Ta3W MMPOBH3Us HA 0aza HA BBH3PACTOB AHAIIM3 HA B3EMAHHUATA, MCTOPUYECKH OMWUT 3a HUBOTO Ha
OTnHMCBaHe Ha HechOMpaeMM B3eMaHU$, KAKTO M aHAJM3 HA MJATEKOCNOCOOHOCTTa HAa CHOTBETHHMS
KJIMeHT, MPOMEHW B JOTOBOPEHHTE YC/IOBMS Ha NjalaHe v Jp. Ao (MHAHCOBOTO CBHCTOSHHWE M
pe3ynTaTH OT AeWHOCTTa Ha KJIMeHTHUTE ce BiolaT (HajJ O4aKBaHOTO), CTOMHOCTTA HA B3eMAHHs, KOUTO
TpsiOBa na Obiar OTMHCAHH Npe3 CleABallM OTHETHW MepuoH, Moxke na Obae mno-roiasma ot
ovyakBaHaTa KbM gataTta Ha DanamHca.

Omcpoyenu OGHBYHU armus

Jpy>KecTBOTO He € HAYNCITUIIO JaHbYEH aKTHB 33 pealu3upaHuTe 3aryou.

3. 20. I'pettiKH H NPOMEHH B CYETOBOAHATA NOJIHTHKA

['pemikn no cmucena Ha MCC8 morar fna Bb3HHMKHAT BBE BpPb3Ka C NPU3HABAHETO, OLEHABAHETO,
MPE/ICTaBAHETO WM OMOBECTABAHETO HA KOMMOHEHTH OT (uHaHcOBHTE oTueTH. [loTeHuUMANHWUTE
IPeIUKH 32 TeKyLUMs MEPHOI, OTKPUTH B ChIIUSA, Ce KOPHrHMpaT mpelu (PUHAHCOBHTE OTYETH ja ce
onoOpaT 3a myGnukysane. Bbnpeku TOBA, rpelliki MOHSKOTA Ce OTKPUBAT B MOCIEBALL NEPUON U TE3H
IPELIKH OT MPEAXOAHN NEPHOH Ce KOPUIHpaT.
Jlpy’KecTBOTO KOPUTHMpa ChC 3a/iHA 1aTa CHIIECTBEHHTE IPEIIKM OT MPEIXOAHM MEPUOAH B MTbPBUS
(hunancoB oTuer, 0106peH 3a MyGIHKYBaHe ciie] KATO ca OTKPUTH 4pes:

Y npeusuMcisiBaHe Ha CpaBHHTENHUTE CyMH 3a MpeACTaBeHUs MNPEAXOAeH Mepuod., B KOUTO e

Bb3HUKHATIA TPellKa;

v B Cilydai, 4e rpelukara e Bh3HMKHANA NPeld HaW-PAHHO MPECTABEHWs MPEIXOAEH MEPHO,
MPEUSHUCTIABAHE HA HAYAIHOTO CANN/I0 HAa AKTUBHUTE, TACHBUTE M KANHUTAIA 3@ TO3M NEPHO/I.
I'peiika OT npeaxonen nepuos ce KOPUrHpa MOCPEACTBOM MPEN3UNCIABAHE ChC 3a/1HA JaT4, OCBEH aKO

© NPAKTHYECKH HEMNPUIMKHMO Ja Ce OMpeiesu HAKOW oT cneuubuunure edekru 3a mepuoaa HiIH
KyMYJIaTHBHHS €(EeKT OT Ta3u rpeuika.
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3.21. Cepp3ann JuNa U CAEIKH MEKAY TAX

JlpyakecTBOTO Ccriassa usnckpanuata Ha MCC24 npu‘onpeznesisiHe H ONOBECTABAHE HA CBHP3AHUTE INLIA.
Cnenka Mexay CBbp3aHU NHLA € NPEXBbLPIISHE HA PECYPCH, YCIYIH UK 33/IbJDKEHH MEKIY CBbp3aiu
auua 6e3 pasnuka Ha TOBa, Jall¥ Ce NpuJiara HAKaKBa LeHa.

3.22. Jlusmur

Cwurnacho MCC17 nusuHros aoropop ce knacuuumpa KaTo (PMHAHCOB JIM3MHI, aKO MPEXBbpis Mo
CBLIECTBO BCHMYKHM PHCKOBE M M3rOAH OT COOCTBEHOCTTa BBPXY aKkTHBa. JIM3WHTOB 10roBOp Ce
knacuduuMpa Kato OrnepaTUBEH JIW3HHT, aKO HE TMPEeXBLPIId MO ChIIECTBO BCHYKH PHCKOBE U H3rOJM OT
coDCTBEHOCTTA BEPXY aKTHRA.

[pn3naBane ®W OT4YMTAHE HA (HAAHCOB JIM3MHIOB /I0TOBOp mO Kourto J[IpyxkecTBOTO e
JH3HHIONOYYATe

B HauanoTo Ha JIM3UHTOBHS CPOK (DUHAHCOBMAT JIM3HHT TPAOBA [a ce NMPU3HABA KATO aKTHB M NAcHB B
fananca ¢ pasMmep, KOMTO B HA4Ya/0TO HA JMU3WHTOBUS CPOK € PaBeH Ha CMpaBEAIMBATA CTOMHOCT Ha
HACTHSA AKTEB WIIH, aKO € NO-HUCHK — MO CEralHaTa CTOMHOCT HA MUHUMANTHUTE TU3UHIOBH MIALLAHNKA,
BCSAKA €IHO OT KOWTO € Ofpelle/ieHO B HA4aloTO Ha JIM3HHIrOBUA A0TOBOP. JIMCKOHTOBHST MpPOLEHT,
KOWTO Ce W3IM0/13Ba MPH H3YMCNABAHE HA CeraliHaTa CTOMHOCT Ha MHHHUMAJIHUTE JTN3HHIOBH MJlalllaHus
€ JIMXBEHUST MPOLEHT, NIPUCHLL HA JIM3UHIOBUS JOTOBOP, AOKOIKOTO TOW MpakTHyecku Moske na Obae
OrnpeeneH; aKko TOBA € HEeBB3MOXKHO — H3MOM3Ba ce JU(EepeHUMaNHUAT JIMXBEH MPOLEHT M0
3a0BIDKEHAETO  HA  JIM3MHIONOyUaTeNs. [TbpBOHAYANHATE MNPEKH PasXOad, W3BLPUIEHW OT
JAU3MHTONONYYATENsl, ce MPUOAaBAT KbM CyMara, NpH3HATa KATO aKTHB.

JIM3HHIOBHTE TUIALLAHKSA CE PasNpeeasT Mekay GHUHAHCOBHA PasXxo/ M HAMANEHUETO HA HEeMJIaTeHOTO
3a/ib/okeHne. DUHAHCOBUST Pasxo/l ce pasnpejiesns no Mepruoiu 3a CpoKa Ha TM3HHIOBHSA 10rOBOP, Taka
ye [a Ce MOJIyHH MOCTOsHeH TMEePUOJUYEH JIMXBEH MPOLIEHT TI0 OCTATBYHOTO CalA0 Ha 3a1b/DKEHHETO.
YCAOBHATE HAGMHU CE HAYUCIIABAT KATO Pa3Xo/l 3a NEPUOUTE, B KOMTO ca OHIIN U3BBPLICHH.
AMOpPTH3aLMOHHATa MOJMTHKA MO OTHOIIEHHE Ha aMOPTH3YEMHTE HaeTH AKTHBM ce CboOpassBa ¢ Ta3u
No OTHOLIEHWE Ha COOCTBEHWTE aMOPTH3YEMH aKTWBM, a NMpW3HATaTa aMOPTH3alMs Ce M3YMCNNABA Ha
Oazara, onpenesnieda B MCC pernamenTvpaiiy ChbOTBETHHUS BMI aKTHB. AKO He € CHI'YPHO B rojisma
creneH, 4ye JlpyecTBoTo wie npuaobue cCOOCTBEHOCT 10 Kpas Ha CPOKa Ha JIM3UHTOBMS [10rOBOP,
AKTUBBT H3LSIO0 CE AMOPTH3HMPA MPE3 MO-KPAaTKUg OT JIBATA CPOKA — CPOKA Ha JIM3WHTOBUA JOTOBODP WIIH
NOJIe3HUs JKUBOT HA aKTHBA.

[Ipuinasane W OTYNTAHE HA ONEPATHBEH JW3NHIOB [0roBop mo kKomto JpyxecrsBoro e
JH3HHTOTOIYyYATE

JIM3MHrOBHTE NAIAHUS 110 ONEPATHBEH JIM3HHT Ce NMPHU3HABAT KATO Pasxojl B OTYETa 3a JAOXOAMTE 110
JMHEHHHA METOJ 34 LeHs CPOK Ha JIM3MHIOBMS JIOTOBOP, OCBEH ako Jpyra cucremMHa 0aza He e
MpPEICTaBUTEIHA 32 BPEMETO, NPE3 KOETO APYIKECTBOTO M3MOJ3Ba H3TOANTE Ha HACTUS AKTHB.
llpuznasane W oOTYMTAHe Ha (QUHAHCOR JIM3HHIOB JOrOBOP HO KOWTO JPYKECTBOTO e
JIH3HHTOIATE

JpysxecTBOTO MpU3HAaBa aKTUBMTE, ABPKAHW M0 CHIATA HA (MHAHCOB NHU3MHT, B CBOMTE OTHYETH M '
NPe/ICTaBsi KATO B3eMaHe, YMATO CyMa € PaBHa Ha HETHATA MHBECTHLIMS B JIM3UHIOBHS JOTOBOP.
[Tonexauoro Ha nony4apane JTM3WHIOBO MUIAIIAHE Ce Pasryiesk]a KaTo MOTACABAHE HA IVIABHHMLA H
(dhuHaHCOB 10XO.

IlpusHaBaHeTo Ha (MHAHCOBHS NOXOJ CE OCHOBABA HA MOAEN, OTPA3fBall MOCTOSHHA W neproIniHa
HOPMA Ha BBL3BPLIIAEMOCT BbPXY HETHATA MHBECTHLMS HA JTH3MHTOZATENs, CBbp3aHa ¢ ()MHAHCOBHS
JTH3WHT,

[lpuxoabT OT nposaxbaTa, MPU3HAT B HAYAIOTO HA CPOKA HA (PMHAHCOBMS JIM3UHT OT JIMBUHTOJATEIS,
NpeACTaBIsiBa CIPaBeIMBaTa CTOMHOCT Ha AKTUBA MITH aKko TA € M0-HUCKA — CeralliHUTe CTOWHOCTH Ha
MHHUMAJTHUTE JIM3MHTOBH MIALIAHKS, W3YHCIEHU NPU nasapeH JuxeeH npouent. CebectoiiHocTTa Ha
npoaaxbara B HAYanoOTO HA CPOKA HA NM3HHTOBHS aoroBop € cebecroiiHocTra MM OasaHcoBara

CTOHHOCT, aKO Ca Ppa3lMYHW, Ha HaeTata COOCTBEHOCT, HAMaNeHA CBC CeralHaTa CTOWHOCT Ha
HErapaHTHpaHaTa OCTATbYHA CTOMHOCT.
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[IpninaBaHe W OTYHTAHE HA ONEPATHBEH JIM3MHIOB [0rOBOP M0 KouTO /[IpykecTBOTO €
JH3HHTOATEN

AKTUBHUTE, IbpPKaHH 3a OTJaBaHe M0 ONEPaTUBHH JIM3MHIOBH JOrOBOPH CE€ MPEACTABAT B OTHETUTE, B
CHOTBETCTBHE ChC CHIHOCTTA HA AKTHBA.

HaeMuusT 10X01 OT ONEPaTUBHH JIM3UHIOBH IOFOBOPH CE MPU3HABA KATO NOXOJ MO THHEHHMA METO 33
CpOKa Ha JIM3MHTOBHWS JIOrOBOpP, JOPH aKO MOCTbIUIGHHATAa He ca Ha Tasu Gasa, OCBeH ako Apyra
cuctemHa Gasza oTpassiea 1o - TOYHO BpeMeBUsl MOJIEN, [PH YHETO M3MOI3BAHE € HaMalleHa W3BJIeyeHaTa
To/13a OT HAETHS aKTHB.

Pazxoaure, BKIOUUTEIHO aMOpTHU3aluATa, H3BBLPUICHHK 3a 33]3&60TB&H€T0 Ha HaeMHHA [10xo4, ce
NpH3HaBar 3a pasxofn.

H&‘-Ia.l"l HHUTE NPEKH pa3zXxoiH, H3BbPLUCHH OT ,llpy)!{eCTBOTO BbB Bpb3Ka C JOTOBAPAHETO U YPEKIAHETO HA
ONepaTuBeH JIM3HHI Ce l'lpl*IﬁaB}lT KbM OanancoBaTta CyMa Ha HaeTHsl aKTUB M CE MPU3HABAT KaTo pasxon
[pe3 UeanA CPOK Ha JIW3UHTOBHS JOTOBOP HA CHILOTO OCHOBAHUWE KAKTO MTU3WHIOBUA [IPUXO.

AMopTH3alMsTa HAa aMOPTH3yEeMUTEe HAaeTH aKTMBM Ce W3BbpIIBa Ha 0a3sa, ChLOTBETCTBAWIA HA
aMOpTU3aLMOHHATa TOIWTHKA, BB3NpHeTa 3a MOAOOHM AKTHBH, a aMOPTH3ALMMTE Ce M3UMCHABAT HA
Gazata, nocoueHa 8 MCC pernamMedTHpaliy OTYUTAHETO HA CHOTBETHUS BUJL AKTHB.

3. 23. CuOuTHS c1ex Kpas HA OTYeTHHS NepHol

CubuTus cnen kpas Ha OTYETHMS TIEPHOA Ca OHe3u CbOMTHA, KakTo OnaronpusTHH, Taka M

HeOIaronpuaTHU, KOWTO BB3HUKBAT MEXKY Kpas Ha OTYETHHS MIEPHOJ U [1aTaTa, Ha KOATO (MHAHCOBUTE
0TYeTH ca of0OpeHn 3a MyGauKyBaHe.

Pa’srpaH HYaparT C€ JBa BHJa CBHOHTHS:
\/ TaKuBa, KOMTO JOKA3BAT YCNOBUA, CHILSCTBYBAJIM KbM Kpad Ha OTUYETHHA Nepuroa (mpnmpamn
CcHOWTHS CleT Kpasi Ha OTYETHMS MEPHO/L);
\J TakHBa, KOHTO Ca NoOKasaTe/iHW 3a YCIOBHA, Bb3HHKHAIHM Cliell Kpad Ha OTHETHHS MNEPHOI
(HekopurMpally chbOMTHs Cliell Kpasi Ha OTYETHHS NIepHoJ);
Hpy»ecTBOTO KOPHUIHpa CyMHTE, NPU3HATH BbB (J)MHAHCOBHTE OTYETH, 3a Jia OTpa3H KOPUrHpalHTe
crOuTHa CJICA KpasA Ha OTHETHHA NEPHOI H OCbBPCMCHABA ONOBECTABAHUATA.
JipyecTBOTO HE KOpPUrHpa CyMHTe, MPU3HATH BHB (DHHAHCOBH OTYETH, 3a [a OTPA3H HEKOPHUIHpalluTe
chOuTHSA ClIEd Kpas Ha OTHETHHA MEPHO. Korato HEKOPUI'HPALIHUTE CLOUTUS CJIEL Kpasd Ha OTUETHHA
nepuoa ca TOJNKOBa ChUIIECTBCHH, Y€ HEOINOBECTABAHETO Ou noBnuaIO0 Ha cnocobHoCTTA HA
noTpebuTenuTe Ha (QUHAHCOBUTE OTYETH A B3EMAT CTOMAHCKHM peilienus, J[pyKecTBOTO OnoBeCTABa

clieaHara HHq)OpM'dLlHﬂ 3a BOjAKa CHUICCTBCHA KATETOpUA HA HEKOPUTHpauloTo crbuTue cnen Kpas Ha
OTHETHHA NEpHUOL:

WJ €CTECTBOTO Ha CHO HTHETO,

'\! OlLIEHKaTa Ha leHaHCOBPIH MYy G(i)ﬁKT WK WU3ABJICHME, He TaKaBa OLIEHKa HE MOXKe [Ja 61:)16
HarpaBeHa,

3. 24. Oryer 32 HAPHIHHS NOTOK

[lpuera nonutyka 3a OT4MTAHE U NPEACTABAHE HA NAPUYHUTE TOTOLM TIO NPEKUS METO.
HaprynuTe noTouu ce KIaCHPULUPAT KATO NAPHYHH MOTOLY OT:

¢  OnepaTuBHa NEHHOCT

e  WupecTunuonna aelnoct

e  @DuHaHCOBA ACHHOCT

3. 25. Oryer 3a npoMenuTe B COGCTRENHS KAMWKTA

anETa. € CHETOBOOHA NMOJIMTHKA Ja C€ M3roTBda OT4HEeTA YpE3 BKJIHOYBAHE Ha:
Hetna newan6a u 3aryGa 3a nepuosa

Cajinoro Ha Hepasnpenenenata nieyanGa KakTo W ABMKEHUATA 33 TIEPHOLA

Beutikn cratuu Ha npuxoau wiM pasxoaM, neuanba i 3aryba, KOWTO B pe3yaTar Ha JeHcTBaliHTe
MCC ce npusHaBaT JUPEKTHO B CODCTBEHMS KATITAL.
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Kymynarused edekT OT MPOMEHWTE B CHETOBOAHA MOJHMTHKZ H (pyHIAMEHTAJIHM TPEIKK B
cvoTBercTeure ¢ MCC 8.

[IpexBbpiisHe ¥ pasnpeie/ieHHe Ha KaruTan MexIy CcOOCTBEHHIINTE.

HacTbnunure MPOMEHW B pE3y]TaT HAa BCHUKHM W3MEHEHWE 1O BCUYKM €NEMEHTH Ha cobcTBenus

Kanura.
1L JonbaunTe na HHGOPMANHSA KbM CTATHATE HA PUHAHCOBHA OTYET

1. Or4er 3a BceoOXBATHHSA T0X0T

1. 1. 1. Tipuxon o1 npoaaxon

Bua npuxon 2011 r. 2010,
JApyru IpUXoaH B T.4.
Ilpedpaxrypupate Ha Pa3XOJIH ¥ APYTH
e Osmw ! T S By 7

1.1.2. ®unancoBH NpHAXOAH

e e B i e T
g‘é?é S e

T1pHXOaH OT JIMXBH B T.4. 12
110 JICNIO3NTH W CMETKH 12 9

1. 2. Pazxonn

1. 2. 1. M3n0/13BaHH CYPOBHHH, MATEPHAIH H KOHCYMATHBH

Bun pasxon 2011 r. 2010 r.
TOpHBHH 1 ABTOHACTH 8 4
O6mo S AT

1. 2. 2. Pasxoam 32 BLHUIHH YCJIYIH

Buj pasxon 2011 r. 2010 r.
PemonTi 5 4
Tenedonn g 1
3acTpaxosKu 3 3
Taken BOB w LU 2 2
Hpyru - 1
Odwmo e 10 : 52

1. 2. 3. Paszxoau 3a amopTusanun

Bua paszxon 2011 r. 2010 . ]
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Pasxoau 3a aAMOPTH3IALHK HA AAMHHUCTPATHBHH - -
ABITOTPARHN MATEPHATIHH AKTHBH 9 15
Obuo W ; 9 15

1. 2. 4. Pa3xojan 32 3a1/IaTH ¥ OCHTYPOBKH HA NEPCOHAIA

Pasxoam 3a:
Pa3xo/u 3a 3aNJIATH HA B T.4. 53 53
AMUHHCTPATHECH MEPCOHa 53 53
Pa3xoau 3a OCUTYPOBKH HA B T.4. ] 4

=
A/IMHHHUCTPATHBEH MIEPCOHA 4 4
Obmo ' 57 57

i

e
,é’? - e ﬁ@g} .32

e

Hagucrnenn cymu 3a:
Bb3HATPAMICHUSA
Ame,pamnnus Jnexuoer DA KOMOEHCHPYEMH ABATOCPOUHA
H OCHTYPOBKH 33
OTNYCKH A0X0a1
nepuoaa

Kaner Kapampkona Tpenceaaren CJ1 7

Aranac benencku Ynen na CJ1 .

3am npejicenaren 2
Esenuna CraHuMuposa Ha CJ

O oemey Lol T e | =

1.2. 5. Apyru pazxonu

Buzx pasxon 2011 . 2010r. |
Pasxoim 3a anTepHATHEHY IAHLIIH 1 1
Bpakysare sa Matepuaiu 8 -
OBe31CHKH HA AKTHEH 50 =

O6wo _ R L

1. 2. 6. Pa3xox 3a nanbuu
ChraacHo 1eiicTBAMIOTO 3aKOHOJATENCTBO MeYAJOHTE ce 06JaraT ¢ KOPHOPATHBEH AAHLK B
pasmep 10%. 3a usumncassane pasMepa Ha OTCPOYEHHTE AAHBIH € NOJI3BaHA cTaBka 10%, KosTo
€€ 0YaKBa /14 € BAJTHIHA IPH 00PATHOTO NpasiBIeHue,
Ilopagn peanmsuiamuTe 3ary6u 3a mepHOAA APYKECTBOTO HE € HAYMCISBAIO NAHBLIH BhLpXy
JA0X0/a.

e .
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2. Oryer 3a UHAHCOBOTO CHCTOSIHHE

2. 1. MmoTH, MAIIHHH, CHOPL/KEHHS H 000py1BaHe
UmoTuTe, MAIIMHUTE CHOPBKEHUATa ¥ 000PY/1BAHETO BKITIOYBAT:

Odmo .

Mawmnau | Tpancnop

H T-HH AKTHEH
ofopoyaB | cpefcTsa
aHe

Omuemna cmoitHocm
Caano kbm 31.12.2009

2 342 347 713
HocTanunm i
Hzneinu (104) (104)
[IpeoueHKi NPH3IHATH B KAITHTATA »
OBe3LEHKN IPH3HATH B O1Ip -
BuictaHosenn o0e3LEHKH B OMp =
Canno kem 31.12.2010 24 238 347 609

TTocTenuan -
H3neinn (12) (30) (160) (202)
ITpeolieHKH NPU3HATH B KanuTana -
(Obe3ueHKy MPU3HATA B ONIp
BhacTaHoseny 06e3UEHKH B OTIP
Cayto kem 31.12.2010 12 208 187 407
Amopmuzayus

Canno kem 31.12.2009

7 108 183 34
[MocTenmanu 3 52 18 73

Haneinn (41) (41)
ITpeotieHKH NPU3HATH B KanuTana -
OBe3ueHKH NPUIHATH B ONp
Bh3craHoBeHn 00E3LEHKN B Onp
Canno wem 31.12.2010 24 119 203 346
TTocThimm 23 20 43
Hanesnu (12) (19) (158) (189)
ITpeoLieHKH NpU3HATH B KanHTaNa
OBbe3UeHKH IPH3HATH B Onp
Bracranoseny oGesuenkn g onp

| Camgo kem 311220010
Banancosa cmolihocm
basancosa croiinoet kem 31.12.2010

31032011 1.

Hanoee u yaactus 18 22
Obmo e e T e e n
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[Tpe3 nepuona e ussbpiieHa obeslenka Ha ydacTueto B ['ynsHcka koncepsa Ha croinocT 4
xuin. JIe.

2. 2. 1. ibArocpoyns NeHHH KHHKA

Bun Evurent ‘ 31.032011 r-. ~ 31.122010T.
pasmep cTolnocT pasmep cToiHOCT
aKuui ["yasHCKa koHcepea 3 809 - 3 809 4
aKumii Hynagrckn nparaxer dnot 1 - l -
aKuii Ennpom-tpado-CH 14 007 18 14 007 18
aKiii [Tnamake - M 2 - 2 -

2. 3. MarepuaJinu 3anacu

Bun 31.03.2011 . 31.12.2010 r.
| Marepuasiu B 7.4, /HeTo/ Yid =
{ dpyru - 8

I opuBa M CMa304HK MATEPHATH 6 Z
Qbmo i ity S s A0 TR Lo s

2. 4. AKTHBH IbpiKAaHH 32 NPoaax6a

31.03.2011 r. 31.12.2010 r.
Tpancniopruu cpeacrsa /wero/ - =
Kopa6 [lanyGe 301 498
OButo - EER. s 498

PLKOBOZICTBOTO € nmpeanpueno neicTBrA 32 HAMMPAHETO HA KYITyBay Ha kopad ,,JlanyGe”.

2. 5. Tekyums THPiOBCKH ¥ IPYrd BIeMAHHS

e AR LT : o ..

Bun 31.03.2011 r. 31122010 r.
BiemaHus 10 IPE/I0CTARCHU ABAHCH OT CRLP3AHM NPEANPUATHS 25 27
HaznBHeceHH daHbiy ' 11 11
lIpeaoctaBen kpeanTu - 45
[lpennnarenn pazxoaun 13 13

JIpyru KpaTkoCpOUHH B3eMaHus 23 27

Obuto : i s s e LR RS e -

2. 6. Ilapuunu cpeacrsa
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T 2 i T
Bu 31032011 31122010, |
TMapuusu cpescTsa B 6poil B T.4. ? - @
B nesa 17 13
Bbe BanyTa 4 4
[Mapuynu CPeaCcTBA B PA3MIAMATEIHA CMETKH B T.4. - -
B nepa 30 23
KpaTkocpouHu 1enosuTu 1172 1232

Oona. | . R e v S R : R R T . T G

2. 7. CobcTBeH KanuTagd

2. 7. 1. OcHoBeR KanHTAI

31.03.2011 r. 31.12.2010 r.
Bua akuuu Bpoii CroiiHoeT Homuuan Bpoii akuun Bpoii Homunan
AKUHH
Oburxnosenu
Emurnpanu 2122 320 2122320 1.00 nB 2 122 320 2122320 1.00 ns
| OGuo: 2122320 | 2122320 | 1008 2122320 | 1.00a8 |

.

31.03.2011 r. 31.12.2010 r.
AKuHOHep Bpoii bpoii
AKLHA Croiinoer | Tlnatenu | % Jlaa AKLMH Croitnoer | Tlaatenn | % Jlan
['yuepos 1 cun AJ] 1222 494 1222494 1222 494 57. 60 1 222 494 1222 494 1 222 494 57.60
Dusuyecky aULa 899 826 899 826 899 826 42. 40 899 826 899 826 899 826 42. 40
Obwo: 20 21080 |21 2122320 | 100%

2.7.2. Pe3epBH H npeMun

i T — R —
Ipemun ot Pesepn
eMHCHH NOCTeABAIIH
OHEHKH Ha O6umn Hpyra Obmo
AKTHEH pesepBH pesepBH pesepeh
Pesepeu kum 31.12.2009 r. 318 3 236 451 690
Tpensaucaenn pesepsn kem 31.12.2009r. | 38 | 3 236 51 690
Hamanenus oT: - = i~ |
Ioxpueane ua 3aryGu (259) (259)
Pesepsi kom 3L12.2000 1. . DY T R L 192 o1
Hamanenusn or: - - - -
[Nokpusane Ha 3aryon (259) (259)
’;R@;Wﬁﬁ KT:MAE%QJQWI ]", e al 318 SR, 3 . _: = “x%ﬁ)»giw I i Iﬂ e ‘431 ;

2.7.3. DunancoB pe3yarar

=35 =
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S o T
DuHAHCOB pesyITaT Croitnocr
3aryba kum 31.12.2009 r. (754)
YpeauueHus or: (250)
Saryba 3a roguxara 2010 (250)
Hamanenus or: 259
TTokpHBaHe Ha 3ary0H ¢ pesepeu 1 nevandu 259
YBeiuueHus o1: == (131)
3ary6a 3a rogunara 2011 (131)

Hamanenus o7: 5

[Toxpupane Ha 3ary0u ¢ peseps

”v N3 1 : ¢ . ,..__ . v;é f{%z}é%)) .

Bun 31.12.2010 1.

Jpyru KpaTKOCPOYHH 3a0bJAEHHS

S

e

2.9. Nanbanu 3a0bJCKEHHN
! e R

i

Biaa v 31032011 r.
Janbk BRPXY 10X0ANTe Ha DHINYECKUTE THLA 3 3
JlanbK BBPXY PA3XOUHTE 3a IPEBO3HU CPE/ICTBA 6 6
2. 10. 3aabKeHnEs KbM HEPCOHa
- . = M‘\% 33 S sl
Bua 31.03.2011 r. 31122010 .
}IGI,EITI;J'I?I('EHHH KBM nepconana 11 1
L = Obmo. B - e R L 1E 3 g

3. Cebp3ans JIMNA U CIEIKH ChC CBHP3aHH JIHNA

JApy:KecTBOTO ONOBeCTABA C/ICHUTE CBHP3aHH JINNA:
Kom 31.03.2011 r. “Tymepos n cun™ AJl, nputeskasa 1 222 494 6pos akium, KouTo ca 57.60%

OT riacosere B 06woTO Chlpanue Ha apyxecTBoTo. Celanuiue W agpec Ha ynpaBieHWe: Ip.
Codwus, paion “Cpenen”, yn. “Xan Kpym” Ne 31

Hanmenosanne/Anpec, BYJICTAT/ Bpolf akumu | Tlpouenwr  or | Jlara Ha
Jluue, npencrapnaraimo apyxectsoro ErH KEIFEARS NPOMARETA
“I'VIIEPOB W CHH” AJl, TP. CO®MSA 121480728 1222 494 57.60 % 29.06.2006r
Pymana Xpucrosa | 'yimeposa 5903017694

Aranac Jumurpos Pakon 6811146701

Xpuetwan JloGpomupos [yiepos 8807126648

JInna cBbp3anu ¢ OCHOBHUSIT AKUAOHEP HA APYKECTBOTO €4 &
A=
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Hdanoso yqactue B

N | PYXKECTBO . %
1 | Hanybe typc ALl 96.25 %
2 | Bparapcky HHOBALMOHHH MPOEKTH 100.00 %
EQO]I
3 | “OPEJ1 UHBECT” Al{ 100.00 %

BB3HaFl]aDI€L[BHHﬂ HA OCHOBHHI PBKOBOJEH NMEPCOHAJI

Kpﬁ’l’ KOCPOYHH J0X0/1H

4. llein ¥ HOTATHKA 3a ynpaBJjieHne Ha (PHHAHCOBHH PHCK

JlpyxectBoTO € aHanusupano epekrure or MCOO 7 u usmenenuero Ha MCC 1 1 cyura, 4e OCHOBHUTE
JOMBLIHATEIHA ONOBECTABAHM LIE C& OTHACAT [0 aHAJIM3a Ha HYBCTBHTEIHOCTTA HA Ma3apHUs PUCK U

Ouenka

2011

2010

11

HpunaraHnTe CYCTOBOJHH MOJIMTUKH 34 OLiEHKa Ha ¢HH&HGOBW€ aKTHBH H NMACHBU Ca KaKTO Clie/iBa:

Bwg akTuB / nacue

Knacuduranms baza 3a olleHka

[Tapuunu cpeacraa

biiokupanu  napu4Hu
CpencTRa
Kparkocpouuu H

ABANOCPOYHH 3aEMH

Tnproeeku B3emManms

Teproeeckn

3AABIIKCHNAA

Jlbarocpoynu
JalbIIKEHHA

IMapuanu cpencrsa Homunanna croiinoet

broxupary napuynd  Hommnanua croiiHoct
cpencrea
DUHAHCOR NACHB AMOpPTH3MPAHA CTOHHOCT

3aemMu ©  B3eMaHud,
BBEIHHKHAIH
MBPROHAYATHO B
JIPYKECTROTO

MUHAHCOB MAacHB Teprosexkure

3A0BIDKCHHSA ca

De3mixBeHn

Twproeckure B3eMaHus ca Oe3NHXBEHM KPATKOCPOYHHM B3EMaHMs,
KouTO OO0M4aHO Ce OLEHABAT MO OpHTMHANHATA MM (AKTYpHA
CTOMHOCT, HAMAJICHA C SEBEHTYANIHH Pa3xoau 3a ofe3lieHka (pe3eps 3a
Tpy/IHOCEOMpaeMH B3eMaHH# )

KPaTKkoCpoHHm

320BLAKCHAA, KOWTO 061U4aliHO ce OLEHSBAT MO OpHTHHATHATE WM

(haxrypra cToiHOCT.

DuHaHCOB NacuB AMOpPTH3MpPaHa CTOHHOCT

Kpennren u nukeumeH puck

KpemuTHUST pUCK WAM DPHUCKBT, MPOWUSTHYALL OT BB3MOXKHOCTTA JIpYKECTBOTO Ja He NOAyuH B
JIOTOBOPEHUs PasMep (PMHAHCOB aKTHB, € MUHUMW3MPAH 4Pe3 , PEAOBSH Nperie] Ha ChUIECTRYBAIIHTE
B3EMaHMA W KOHKPETHH JIEHCTBHSA BBB BPH3Ka ChC ChOMPAHETO HA B3EMAHUATA.

CreneHTa Ha KpeAMTHHUS PHCK, HA KOHUTO e M3oxkeHO J[pyKecTBOTO ce ompenens OT CTOMHOCTTA Ha
ThPrOBCKHTE W JPYTH KPaTKOCPOYHH B3eMaHMA W aKTHBHU KbM JlaTaTa Ha DanaHca.
Maxkcumanuara KpeauTHa eKCro3uims Ha JIpykecTBOTO € NpeicTaBena Nno-00y:

= e

31 mapr
2011

31 nexemBpu
2010
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[laputHi cpeacTsa 1223 1272
THproecky U ApYry KpaTKOCPOYHM B3EeMAHHS, HETHO 72 123
0O6mo : 1151 1 395

JInxBeH 1 BaJlyTeH pHCK

JIUXBEeHHST PHUCK MPOU3THYA OT KOJeOaHuATa B lleHaTa Ha (JUHAHCOB MHCTPYMEHT B 3aBHCHUMOCT OT
MPOMEHHTE B TMXBEHUTE HUBA.

BanyTHusT PHCK MPOW3THYA OT KoneOaHWsATA B IleHAaTa HAa (MHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT
TIPOMEHUTE BB BATyTHHTE KYPCOBE.

Jpy:KecTBOTO He M3MO/3Ba XEPKHPALH UHCTPYMEHTH.

Jpy»kecTBOTO ThpryBa eIMHCTBEHO C YTBBP/ICHH, IUIaTeKOCIOCOOHH KoHTparenTH. Heroeata monuruka
€, Ue He THPryBa Ha OT/10keHO miamade. OcBeH TOBa, CajllaTa Mo ThPrOBCKHUTE B3€MaHMATA CE CIEAAT
TEKYIIO, B PE3yJATaT HA KOETO eKCHO3ULMATA Ha J[py)KeCTBOTO KbM KDPEIWTEH PHCK HE € ChILECTBEHA.
KpenutHuaT puck, KOMTO BE3HMKBA OT ApYyruTe QUHAHCOBH aKTHBU Ha JIpy:KecTBOTO, KaTO Hampumep,
Napu4Hd cpejcTBa M ApyrH (HHAHCOBM AKTHUBM, MPEACTaBiABA KPEIMTHATA EKCIIO3MLMATA Ha
JpyecTBOTO, TPOM3THHAIIA OT BB3MOXKHOCTTA HErOBHTE KOHTPAreHTH J[a HE H3ITLJIHAT CBOMTE
3aabmkeHns. MakcHMasiHaTa KpeiuTHa excrosuuus Ha JIpy:xecTBOTO 110 MOBOJ HAa IPH3HATHTE
()MHAHCOBM aKTUBH, BB3ITH3a HA CHOTBETHATA UM CTOMHOCT 1o bamanca kem 31 mapt 2011 r

5. CoOuTus cieg Kpag Ha OTYETHHS HepHO

(OcBeH OMOBECTEHOTO Mo-rope, Heé ca HaCTBIIHIH crOuTHA Cnea Kpas Ha OTHEHHA IMEPHOJ, KOMTO Ja
HaJjlarat JONBIHWTENHH KOPEKUMH W/MIM OMNOBECTSBAHUS B MEKIMHHHAT (UHAHCOBHA OTYET Ha
JpykecTBOTO 32 nepuoja, npukirousaiy Ha 31 mapr 2011 r.

6. [leficTBanio Apy:RecTBO

PrkoBoagcTsoro Ha [lpyxkecrBoTo cuura, ye [lpyxectBoTro e Aeicrpaiio. ChBETHT Ha AWPEKTOPHTE
KOHCTaTUpa, 4e mpe3 MbpBOTO Tpumeceuwe Ha 2011Ir. yHcTara CTOWHOCT Ha MMYIIECTBOTO HA
JIPY’KECTBOTO MO cMHMchjIa Ha wi. 247 a, an. 1 or ThproBckus 3aKoH € chiajHana Moj pasMepa Ha
BIIMCAHUAT KaluTal ¥ eJMHOAYIUHO B3¢ pPEllCHUE B €HOTOMILEH CPOK Aa MpeAlpHeMe MEpKH U Ja
npemnoxku Ha OOmOTO cHOpaHWe HA AaKIMOHEpHTE [a B3eMe peleHHe CHITIACHO BB3MOXKHOCTHTE,
npenocraBeHu B wi.252, an.1, .5 ot ThproBekus 3aKoH.

2010 r. 2010 r. Pazanka
Xe Koedunuuentu
Crojinoer | Crofinoer | Croiinocr Y
Penradnnsocr:
1 | Ha cofcTrenns kanmuTan (0.07) (0.12) 0.05 -44%
2 | Ha akrusuTe (0.07) (0.12) 0.05 -45%
3 | Ha nacusure (5.70) (22.73) 17.03 -75%
4 | Ha npuxonure oT npofaxOH
EdexTHBHOCT:
5 | Ha pasxonure 0.08 0.11 (0.03) -26%
6 | Ha npuxonure 11.92 8.80 3.12 35%
JINKBHAHOCT:
7 | Obma muKBHAHOCT 79.14 184.10 (104.96) -57%
8 | Bbp3a MMKBHIHOCT 56.09 132.80 (76.71) -58%
9 | HezabaBHa JTUKBUIHOCT 55.59 127.20 (71.61) -56%
10 | ABcomoTHa NHKBUIHOCT 55.59 127.20 (71.61) -56%
@DuHAHCOBA ABTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT 86.74 193.27 (106.53) -55%
12 | 3anmBXKHANOCT 0.0115 0.0052 0.0064 123%
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