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Otuer 32 PUHAHCOBOTO CHLCTOSIHHE

Benexka  30.09.2019 31.12.2018
’000 aB ’000 1B
AKTHBH
JAbarorpafinu (HeTeKyuiM) aKTHBH
HWmoTtH, MamuHu ¥ 06opyaBaHe 4.1 23 096 23775
HemartepunanHu AparorpaiiHyi akTUBU 43 14 17
Pa3xoau 3a npuao6uBaHe Ha JbATOTPaiHU aKTHBH 713 512
HHBECTULIMOHHH UMOTH 1 645 1717
WuBecTuyy B aCOUMHpaHU NPEANPHATHA 4.2.1 11559 11 568
Jibarocpoyuny huHAHCOBH aKTHBH 4.4 1632 1 638
38 659 39 227
KparkoTpaiinu (Tekyiin) akTHBH
Matepuannu 3anacu 4.6 915 1056
OUHAHCOBH aKTHBU IbpP)KaHU 3a ThpryBaHe 4.7 6279 6 570
DHUHAHCOBH aKTHBH ABP)KaHH [0 NMaaexX 4.8 1 493 1493
TBbproBcky B3eMaHus 374 415
B3emaHus OT CBbp3aHH JIMLA U3BBH Ipynara 4.9 662 647
Hpyru B3eMaHus 4.10 227 186
[TapuuHu cpencTBa 4.11 7 288 7171
17 238 17 538
O0110 aKTHBH 55 897 56 765

HaTa: 25.11.2019 r.

[MosicCHUTENTHUTE TIPUJIOKEHHUS KBbM KOHCONMIAMPaHUs (PUHAHCOB OTYET Ha cTpaHWLHM oT 8 no 40,

NpeACTaB/IABAT HEPaA3ACHaA 4acT OT HEro.

I PeKTOPuW

NaKbpAKHEBA /
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OTtuer 32 (UHAHCOBOTO CHCTOSIHHE

benexxkka  30.09.2019  31.12.2018

’000 a8 ’000 B
COBCTBEH KAIIUTAJI A ITACUBH
Co0cTBeH KanHuTaI
OcHoBEH (aKLIMOHEpEH) KanuTall 4.13.1 6584 6584
[TpeMueH peseps 7407 7407
[IpeouennueH peseps 4.13.2 (523) 517)
JIpyru pesepBu 13 559 13 559
HepasnpeneneHa neyan6a oT MUHaJIU FOAMHU 12 343 11996
Pe3yunrar 3a nepuona (291) 197
HexoHTpoaupauio yyacTie 10 770 11152
O6mo cobeTBeH KanuTal 4 49 849 50 378
ITacuBu
AbArocpoyHu NacHBH
[TacuBM Mo OTCpOUYEHH JAHBLHU 4.5 1373 1338
3agbmKeHUs Mo JOroBOp 3a GUHAHCOB JIU3UHT 10 10
ITpuxoau 3a 6paemu nepuoau U hUHaHCUpaHUA 1 6
1384 1354
KpaTkocpouHH nacuBm
3afbNKEHUA KbM CBBP3aHH JIHLA U3BBH Irpynara 4.14 2196 2494
3anbmkeHHus KbM 6aHKa MO NOJyYeHH 3aeMHU 4.15 567 567
TBproscku 3abKEHUs 390 581
JIaHBYHH 33 ABJIKEHHA : 305 319
3agbIDKeHHA KbM [EPCOHANa U OCUT'YPHTEIHH 4.16.2 632 546
MHCTHTYLIMH
Jpyru 3agpmkeHus 4.17 574 526
4.664 5033
06110 NacUBH » 6 048 6 387
00110 COGCTBEH KAMHTA H IACHBH S5 897 56 765

Hara: 25.11.2019 r.

CncTaBuTEX:
wlh(tljmkon /

o eH nnpemow
/ II.baxkbp eBa/

[ToscHUTENNHUTE MPUJIOKEHUA KbM KOHCOJNUAMPaHUS (PUHAHCOB OTYET Ha CTpaHUUM oT § mo 40,
NpeICTaBIABAT HEpa3AEIHa YacT OT HEro.
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Oruer 32 mevyandaTa WK 3arybara u Apyrust Bceo6XBaTeH 10X0/1

Benexka 3a leBeTTEe 32 JeBeTTe
Mecelna Ha  Mecela Ha
2019 2018
’000 1B ’000 nB
IIpuxoan oT npoxaxou 4.18 11794 12 421
Hpyru npuxoau 992 2012
ITpuxoau ot puHaHCHpaHUs 8 -
Pa3xonu 3a marepuanu (1738) (1780)
. Pa3zxonu 3a BBHIUHM YCNYIH (1 828) (1 844)
Pa3xonu 3a Bp3HarpaxaeHus _ 4.16.1 (6 675) (6 158)
Pa3xonau 3a amopru3zanus (1084) (1120)
HApyru pa3xoau (261) (344)
CyMH Cc KOpEeKTHBEH XapakTep 4.19 (1627) (2 151)
[Ipuxoau OT NTUXBH, HETHO 4.20 73 76
Jlpyru duHaHCOBM MPUXOH/ pa3xoiu, HETHO 4.20 72 (258) -
PesyaTat 3a nepnoja npean JaHb4HO obaraHe 274) 854
Pasxoj 3a faHBK BBPXY A0XO0Ha (33) 22
PesyaTar 3a nepuoga (307) 876
Pesyarar 3a nepuoaa, oTHacsma ce 3a:
IIpurtexarenu Ha coGCTBEH KanuTall Ha 291) 302
NpeANPUATHETO MaiiKa
Hexontponupanio ydyactue (16) 574

Jara: 25.11.2019 r.

CncTaBHTET:

/M. Kn “quB/

/_\:.\ ¥ "pemop:‘w}ﬁ/
aKbpaXKHeBa/
= .

TToACHHTENHHTE MPUIOKEHUS KbM KOHCOAMIHpaHUA (PUHAHCOB OTYET Ha cTpaHuuM oT 8 mo 40,
ApeACTaB/IABaT Hepa3AeHa 4acT OT HEro.
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OTuet 32 neyasdaTa WM 3ary6ara 4 Apyrus BceoGXBaTeH A0X0[
(npoabikeHue)

JApyr Bceo6XBaTeH A0XO0A:
Cmamuu, koumo uje 6voam npexnacu@uyupanu
enocnedcmeue 6 neyanbama unu 3azybama,

Kozamo onpeodenenu ycioeua uie 6voam usnviHenu

3a ICBETTE 34 1€BETTE
MeEcena Ha Meceua Ha

2019 2018

’000 a8 ’000 B
IMpeoueHka Ha PUHAHCOBU aKTHBU @) 17)
JlaHBK BbpXY A0X0Ja, CBBP3aH C KOMIIOHEHTH Ha
JpYT CbBKYNEH JOXOJ 1 1
HeTHo oT fanbK (6) (16)
KoHconuaauoHH1 KOPEKLIMH, HETHO (216) 4
0610 Apyr BceoGXBaTeH A0XON (222) (20)
OGio 3a nepHoja (529) 856
O6mo0 Bceo6XBaTEH 10XO0 32 NEPHOAA, OTHACHIL
ce 3a:
[Mputexarenu Ha cOGCTBEH KanuTal Ha (147) 273
MpEeANIPUATHETO Makka
HekonTpoanpailto yuyactHe (382) 583
O6uio 3a nepnona\ " (529) - 856
Ileuyan6a/3ary6a Ha akuus (0.02) 0.04 ’
Jara: 25.11.2019 r.
ChcraBuTen: JHPEKTOp: W

.Baxbpaxuena/

/ﬂmtmu\xjon/

[MosAcHUTEAHHUTE MPUNOXKEHUA KbM KOHCONMAMpAHUA (PUHAHCOB OTYET Ha cTpaHWLM oT 8§ no 40,
NpeACTaBNABAT HEPa3AesIHa YacT OT HEro.
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OTyer 32 NapUYHHTE TOTOLH (NMPSAK METOI)

Benexkkn  3a geBeTTe 32 JeBeTTe
Mecela Ha  Mecela Ha
2019 2018
’000 aB ’000 1B
OnepaTuBHa aefiHocT
[TocTBIIEHHS OT KIIMEHTH 15 053 15961
[TnamaHug KbM JOCTAaBUMLIUA (5 880) (6 399)
[InamaHus KbM NEepCOHa U OCUTypPHUTENHH HHCTHTYLIHH (7073) (6 407)
JIpyru napuyHM NOTOLM OT ONEPATUBHA ACHHOCT (903) (1139)
HerteH napnyeH noTok OT onepaTHBHA ACHHOCT 1197 2016
HNuBecTHUHOHHA AeliHOCT :
[TocTenienus ot npoaax6a Ha aKTUBU 3 983
[Inamanus 3a NOKynkKa Ha aKTUBU (970) (801)
[lonyyeHu JTUXBH OT LIEHHH KHHXKa 75 76
Herten napnyeH noTox oT MHBECTHLIHOHHA JeHHOCT (892) 258
®uHAHCOBA AeiHOCT
HereH napuyeH NoTok Mo npeaocTaBeHU 3a€MHU - (30)
Heren napuyeH noTok no npejoCTaBeHH ACTIO3HTH - (75)
[InaTeH# TUXBH MO 3aeMH (276) ()
HereH napuyeH noTok ot Aeno3uTH B 6aHKH, OTYETEHH KaTo
UHBECTULIMU - (975)
Jlpyru napuyHu noTouu ot GUHAHCOBA JEHHOCT (28) (30)
HeTen napu4eH noToxk oT pMHAHCOBA JEHHOCT 304) (1115)
[Tapu4HM cpecTBa B HAYanoOTO Ha TNEpUoAa 7171 4766
Pe3ynrat OT BajlyTHa MPEOLICHKA Ha MapUYHU CpelCTBa 116 80
HerHo yBennueHue/ HamajieHHe Ha Mapy4YHU CpEACTBa 1 1159
IlapuynH cpeJicTBAa B Kpasi HA epHoaa 7 288 6 005

Hdara: 25.11.2019 r.
CheTaBUTe:

/ Wl‘lﬂ\lil}(OB/

[MosicHUTENHNWTE MPUIOXKEHHA KBM KOHCONMIMpaHUA (PUHAHCOB OTYET Ha cTpaHUUM oT 8 mo 40, -

NnpeacTraBjiiBaT HEpa3AC/IHA YacCT OT HETO.



bwarapcka Xonauuroa Komnanus AJ|
Konconuaupan ®HUHAHCOB OTYeT

30 centemBpu 2019 1.

OTtuer 3a IIPOMECHHTE B co0CTBeHHS KANIUTAJ

CrcraBurea:

Hara: 25.11.2019 r.

/ W‘IU\OB/

[ToACHUTEIHHUTE MPHJIOKEHHS KbM KOHCONMAMPAaHWA (HHAHCOB OTYET Ha cTpaHuuu oT 8 mo 40, *

npeacTaBjisiBaT HEPa3AC/IHA YacT OT HEro.

Bcuuku cymu ca B 000 1B OcHosen Ilpemu [Ilpeoue [lpyru Hepasnmp  Tekymy  Hekonrp O6wo
Kanuran €H HBUEH DpE3epBH €[cjeHa  pe3yaTaT  OJMpallo Kanu
pe3epB  pesepB nevan6a yqacTue Tal
Caapo kM 1 sayapn 2018 6584 7407 (250) 13559 13159 (932) 10504 50031
Ileyanba 3a nepuooa - - - - - 197 616 813
Jpyz eceobxeamen 00x00
__ary6a oT npeoLieHKa Ha
(YHAHCOBY aKTHBH Ha
pa3nosioxKeHHe 3a mpoaaxoa,
HETHO OT JaHBK - - (267) - - - - (267)
KoHconuaauyoHHu xopexium - - - - (231) - 32 (199)
Ob6uo dpy2 éceobxeamen .oa
00x00 - - (267) - (231) - 32 (466)
O6mro 32 nepuoaa ~ - (267) - (231) 197 648 347
Caenku ¢ akIHOHepH, ’
OTYETEHH B COOCTBEHHS
Kanutaa
IIpexBbprsHe Ha - - - - (932) 932 - -
($HHAHCOBHUSA PE3YNTAT OT
MHHajaTa rogHa :
Caapgo xbM 31 nexemppu 2018 6584 7407 (517) 13559 11996 197 11152 50378

o3
. 30

/ . bakbpaxuena/
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OT4eT 32 IpoMeHHUTE B COOCTBEHHS KANHTAJ (IPOABbJIKEHHE)

Bcenuku cymu ca B *000 nB OcHoBeH Ilpemu [IIpeoue [lpyru Hepaznp  Tekywy  Hexkourp  O6umio

Kanuran eH HBYEH pe3epBH elelieHa pesynratr oiaupamo  Kamn
pe3epB  pe3eps neyanba y4acTtue Taa
Canmo kuM 1 suyapn 201§ 6584 7407 (517) 13559 11 996 197 11 152 50 378

3azyba 3a nepuooa - - - - (291) (16) (307)
Apyz 6ceobxeamen 00x00

3ary0a oT npeolieHKa Ha

($hUHAHCOBHY aKTHBH Ha

“—"pa3nonoXxeHHe 3a npoaaxobda,

HETHO OT JaHbK - - 6) - - - - (6)
KoHconuaanuoHHu KopeKiuu - - - - 150 - (366) (216)
O6uyo dpyz éceobxeamen E

00x00 - - (6) - 150 - (366)  (222)
Q610 3a nepuoaa - - (6) - 150 (291)  (382) (529)

CuaeJsikH ¢ aKUHOHepH,

OTYETEHH B COOCTBEHHA

KanMTaJ

IIpexpbpnsHe Ha - - - - 197 (197 - -
(dHHAHCOBHA pe3yNTar OT

MUHajaTa roj1Ha

Cango kM 30 cenTemBpH 6584 7407 (523) 13559 12343 (291) 10770 49 849
2019 . iy

HaTa: 25.11.2019 r

CucraBuren:

/ WUOB/

TlosicHUTENHHTE TPUNOXKEHHS KBM KOHCOJMAMPaHHA (PUHAHCOB OTHET Ha CTpaHMuH oT 8§ mo 40,
NpelcTaBIsABaT Hepa3AeHa YyacT OT Hero.
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IosscauTenn IMPHITOKECHHUS
1 O6wa undopmauus

Jpy>XE€CTBOTO € PEerucTpUpaHO KaTo akllMOHepHO ApyxkecTBo B rp.Codusa. CeranuiueTo U aapecsT
Ha yrnpaBieHue Ha JlpyxectBoTo € rpaa Codusd, yn.”HezabpaBka” No 25.
Axuuure Ha JIpyxecTBoTo ca peructpupanu Ha “bB®b — Codus™ AL .

benrapcka XonauuroBa Komnanus AJl € XOJAUHIOBO aKIMOHEPHO APYKECTBO PETHCTPUPAHO B
Codus. bwarapcka XonauuroBa Komnanuss AJl € npaBonpueMHUK Ha bwiarapo-xomaHacku
npuBaruzanoHed gona AJl. Cenanuiero Ha JpyxecTBo e B Penybnuka bbarapus, rpan Codus,
azpechT Ha ynpasnenue e rp. Codus, yn. “Hesabpapka” No 25.

Tenedonu : 971 23 91; 971 23 92; ®akc : 971 46 83; e-mail : bhe@bhc-bg.com

KoM Jdarara Ha [moJdBaHE€ Ha KOHCOJHUAUPAHUA OTHET APYKECTBOTO HAMA OTKPUTH KIIOHOBE.

JpyXecTBOTO e yupeaeHo 0e3 onpeeseH CpoK.

HpyxecTBoTO ce mnpexacraensia ot ,JIHKOMC WHCTpYMEHTM U MexaHuka“ AJ] ¢ npeacraBUTen
[TupuH BacuneB AtaHacoB — u3nbjHuTeNeH aupektop U ,,ATII byxoBo“ AJl ¢ npeacraBuren Llsera
Kanyct KanycraH-bakbpakueBa — U3NBJAHUTENIEH JUPEKTOP.

Jpy*ecTBOTO € C ABYCTENEHHA CTPYKTYypa Ha yNpaBjeHHUEe — yNpaBUTEJIeH U HaA30PEH CHBET.
UrnieHoBeTe Ha Haja30pHUA cbBeT ca : Xapanambu bopucoB AHueB, ,bbarapcka koMmanus 3a
tekcTun”’AJl ¢ npeacrasuten boiko bopucos bupor u ,WUHayctpuanen Ousnec uentnp” AJl ¢
npeacraButen Xpucto Xpuctos JpyMmes.

YneHoBeTe Ha ynpaBHUTENIHHUA CBBET ca: ,JIHKOMC MHCTpyMeHTH M MexaHuka™“ A/l ¢ mpeacraBUTEN
[Tupun BacuneB AranacoB, ,,ATII byxoo“ AJl c¢ npeacraButen Llsera Kanyct Kanyctsu-
bakvprxuena u Mpuna Muxaiinosa Moneposa.

OCHOBHMAT KanuTan B KOHCOIUAMPAHUA OTYeT Ha J[pyKecTBOTO € B pa3mep Ha 6 584 xui. nB.

[IpeameTsT Ha IEHHOCT Ha APY)KeCTBOTO 00XxBala: npuaoOuBaHe, ynpaBieHHe, OLIEHKA U mpoaaxba
Ha y4yacTus B OBIrapcku M 4yXAECTPAHHU APYXKECTBA; NpUA0OHMBaHe, ynpaBliieHHe U Npoaaxda Ha
obnurauuu; npuaobuBaHe, OUEHKa W Npoaax0a Ha NaTEHTH, OTCTHIBAHE HA JMLEH3H 3a U3MOJI3BaHe
Ha naTeHTH Ha JpyxecTBa, B kouto bXKo AJl yuacTsa; prHaHCcHpaHe Ha ApyxecTBa, B kouto bXKo
AJl yuacrsa. *

[TosicHUTENIHUTE MPUIIOKEHUS KbM KOHCOJNMAMpaHUs (PUHAHCOB OTYET HA cTpaHuuMu oT § no 40,
NpeaCTaBsABAT HEPA3AEIHA YacT OT HErO.
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2 ba3za 3a usrorBsine Ha GUHAHCOBHTE OTYETH

2.1 O6wma paMka Ha PHHAHCOBO OTUYHTAHE

To3u koHconuaupaH ¢HHAHCOB oTuYeT Ha JIpy»KeCTBOTO € H3rOTBEH B CHOTBETCTBHE C
MexayHapoaHHUTe cTaHAapTH 3a ¢uHaHcoBo oruutaHe (MCOO), usgageHd ot CbBeTa Mo
Mexaynapoanu cuetoBoaHu cTaHaaptd (CMCC) u passcHeHMsiTa 3a TAXHOTOT MpuIaraie,
u3nageHd ot Komurera 3a pazacHenue Ha MCOO (KPMC®O), npuetn ot EBponeiickus cbro3.

Henpomenenu MC®@O u pazacnenun

MCC 1 IIpeocmassane nHa unancoeu omuemu (npepaboren npe3 2007 r.)
MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a hapuunume nomoyu

MCC 10 Cvbumus cned Kpas Ha omye mHUA NEPUOO

MCC 11 Ilocoeopu 3a cmpoumencmeo

MCC 12 Jlanvyu ¢vpxy 0oxooa

MCC 16 Hmomu, mawunu u cvopwviceHus

MCC 17 Jusune

MCC 18 Ilpuxoou

MCC 19 IHoxoou na naemu nuya

MCC 20 CuemogoOHO omyumane Ha 6e36b3Me30HU CpedCcmea, nNPedoCmAageH om

dbp:}fcaeama, U onoeecmAcaHe Ha 0'bp3fC(J6’Ha nomouwy

MCC 21 Egexmu om npomernume ¢ obmennume Kypcoge

MCC 23 Pasxoou no 3aemu (npepadoteH npe3 2007 r.)

MCC 24 MCC 24 Onogecmsasane na cévp3aru iuya

MCC 26 Cuemo6o0cmeo u omuumare na NIAHO8e 3a NEHCUOHHO OCULYPABAHE
MCC 27 Huoueuoyannu ¢hunancoeu omuemu

MCC 29 Qunancoeo omyumane npu CEPLXUHPIAYUO HHU UKOHOMUKY

MCC 32 Dunancoeu uHCmpymenmu: npedcmassne

MCC 33 Hemna nevanba na axyus

[ToscHUTETHUTE MPUIIOKEHUST KbM KOHCONMAMPAHUA (PUHAHCOB OTYET Ha cTpaHuuM oT 8 ao 40,
NpeACTaBiIABAT Hepa3/leHa 4acT OT HEro.
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MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MC®O 2
MC®O 3
MC®O 4
MC®O 5
MC®O 6
MC®O 7
MC®O 8§
MC®O 10
MC®O 11
MC®O 13

PassicHenue |
Ha KPMC®O

Paszscuenue 2
na KPMC®O

Pazsacuendue 4
Ha KPMC®O

Passicuenue 5
Ha KPMC®O

Paszsacuenue 6
Ha KPMC®O

Pazsacuenne 7
Ha KPMC®O

TTOSICHUTEIHUTE NPUIIOKEHHU KBM KOHCONMAMpPaHHs (HMHAHCOB OTYET Ha cTpaHUuW OT § no 40,

Mexcounno gunancoeo omuumane
Obesyenxa Ha akmueu

IIposu3uu, ycnoeHu nacueu u ycio6Hu akmueu
Hemamepuannu akmugu

3emeodenue

Inawane na 6azama va akyuu

Busuec xkombunayuu

3acmpaxosamennu 002060pu

Hemexywu akxmugu, ovpacanu 3a npooaxcoa, u npeycmarnosenu 0euHocmu
lpoyveane u oyenxa na murepainu pecypcu
Dunancosu uHcmMpyMeHmu. 0no8ecms8aHe
Onepamuenu cezmenmu

Konconuoupanu gpunancosu omuemu
CvemecmHu npeonpusimus

Oyenseare no cnpaeediuéa cmouHOCm

IIpomenu 6 cvuyecmeysaujume 3a0bAAHCEHUS 3 U3BEHCOAHE OM eKCHAOAMAYUS,
6B3CMAHOGAGANE U CXOOHUME C MAX 3A0BANCEHUS

Hsanoee Ha unenose 6 koonepayuu U CXOOHU UHCMPYMEHMU

Onpeoensane 0anu 0a0eHo CRopasymeHue cvovbpoca TUIUHS

IIpasa 3a yvacmue 66 (hoHO06e 3a U3GLIHCOAHE OM eKCNI0OAMAYUSL U
8b3CMAHOBACAHE HA OKOJIHAMA cpeoa

3aovnoicenus, 8b3HUKEAWU OM YYacmue 8 Cheyuguier nasap — omnaobyHo
eeKMpUYeCKO U eIeKMPOHHO 000pyosare

Ilpunazane na nooxo0a 3a npeusiuciIs8ane Ha QUHAHCOBUME OMYEmU Cb2NACHO
MCC 29 Qunancoso omuumane npu C8PLXUHPAAYUOHHU UKOHOMUKU

npeacTaBiABaT HEpA3AC/iHA 4acT OT HEro.
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Pazscuenue 10 Meowcounno punancoeo omuumane u obesyerka
Ha KPMC®O

KPMCO®O 12 KPMCOO 12 Jozoeopu 3a konyecuu 3a obcnyaicearne

Pazacuenue 13 PazacHenue 13 Ha KPMCOO ,IIporpamu 3a nosinHOCT Ha KAMEHTHUTE"
Ha KPMCOO

Pazscuenue 14 Pazacuenue 14 na KPMCOO no MCC 19,,Tapan Ha akTHB 1o MniaH ¢ AepUHUpaHH
Ha KPMC®O poxoau, H3UcKBaHHA 3a MUHUMANHO (PUHAHCHUpPaHEe U TAXHOTO B3auMoaeicTBue™

KPMC®O 15 Pazsacuenue 15 Ha KPMC®O Crnopasymenus 3a cmpoumeicmeo Ha HeOBUNCUM
umom

KPMCO®O 16 Pazsacuenue 16 Ha KPMCOO Xeoorwcupane na nemna uneecmuyus 6 uysncoecmpanua
oeunocm

KPMC®O 17 PazsachHenue 17 na KPMCOO Pasnpedenenusi na nenapuunu akmugu Ha
cobcmeenuyume

KPMC®O 18 Pazsacuenue 18 Ha KPMCOO Ilpexevprane na akmusu om xnuenmu

KPMC®O 19 Pazsacuenue 19 Ha KPMCOO Ilocacasane na punancosu nacueu ¢ uncmpymenmu
Ha cobCcmeeHuUss Kanumar

KPMC®O 20 Pazacuenue 20 Ha KPMCOO Pasxoou 3a omempansearne Ha no6bpxXHo CmHUs ClOU
6 npouseoocmeenama ¢aza Ha OMKpUMAa MuHa

KPMC®O 21 Pazsacuenue 21 na KPMCOO — ,,Hanozu*

TIKP-7 Bveeowcoane na espomo

[TKP-10 Lwporcasna nomowy — 6e3 cneyuaina epv3ka ¢ onepamueHama OetiHocm

[TKP-15 Onepamugen Tu3uHe — CMUMYIU

[TKP-25 Lanvyu evpxy 00x00a — npomeHu 6 OaHBYHUSL CIMAMym HA eOHO npeonpusmue Uil

HecosUume AKYuoHepu

[TKP-27 Oyensigane na cvObPUCAHUEMO HA ONEPAYUU, BKIIOYEAUU NPAGHAMA opma Ha
JU3UHe :

[TKP-29 Onosecmsgane — cnopasymeHus 3a KOHYeCUOHHA ycaya

[TKP-31 lIpuxo0 — bapmepru coenxu, GKMOYGAWU PEKAAMHU YCIY2U

[TKP-32 Hemamepuannu akmusu — pasxoou 3a unmepHem cmpanuyu

[TosiCHUTENHUTE TIPUJIOKEHHUS KbM KOHCOJMAMPAHHUsl (PMHAHCOB oT4eT Ha ctpaHuuu oT § mo 40,
NpeCTaB/siBaT Hepa3AeaHa YacT OT HEero.
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Ilpomenenu MCPO

MCC 8 Cuemo6oOHa nonumuKa, nPoMeHu 6 CHemosoOHUume npUGIUIUMEHU OYEHKU U
epewru ¢ KPMCQO 22

MCC 28 Hueecmuyuu 6 acoyuupanu npeonpusmus U CbGMeCmHU Npeonpusimus.

MCC 40 Hueecmuyuonnu umomu

MCOO 1 Ipunazane 3a nvpeu nom Ha MedxcOynapoOHume cmanoapmu 3a PUHAHCOGO
omuumane

MC®O 12 Onogecmagane HA OANOGU YHACMUA 8 OPY2U NPEONPUAMUSL

[TpoMeHUTEe B T€3M CTaHIAPTH, HE BOAAT 10 CHLIECTBEHH M3MEHEHUs, KOUTO Jla Ce OMOBECTABAT BHB
(MHAHCOBUS OTYET.

Ommenenu MCDO

MCC 39

Dunarcosu UHCHIDYMEHMU. NPUIHABAHE U OYEHABAHE

3ameHeH ¢ MCOO 9 OuHAHCOBH MHCTPYMEHTH

Hoseu MC®O u pazacnenus, 6 cuna om 01.01.2018

MC®O 9

MC®O 15

KPMC®O 22

@DuHAHCOBU MHCTPYMEHTH — [pUIAaraHeTo Ha CTaHajapTa HAMa O4YaKBaH
CBLIECTBEH e(eKT OT MpHIaraHeTO Ha M3MCKBaHUATa 3a o0e3lleHKa M OLEHKa Ha
(UHaHCOBUTE MHCTPYMEHTH, HO HMa [poMsHa Ha KilacuduKanuara Ha
(UHaHCOBUTE MHCTPYMEHTH, OMOBECTEHA MO-HAAO0Jy BBB (PMHAHCOBHS OTYET

(3.2.2)

HpHXOI[I/l OT AOTOBOPH € KIMEHTHU — MpHIaraHeToO Ha CTaHaapra HE BOJAH 10
H3MECHCHHA, KOUTO Ja €€ OIIOBECTABAT BHB d)HHaHCOBPIﬂ OTUECT

Pazscuenne 22 na KPMCOO Crnenku B uyxIZecTpaHHa BallyTa U aBaHCOBO
BBb3HArpaXKJ€HHE — HE C€ OuvaKkBa Ja MMa ChlUECTBEH edeKT, KOHTO na ce
OMOBeCTsABa BbB ()HHAHCOBHS OTYET.

KoHconunupanute ¢uHAHCOBM OT4YeTH Ha JIpyXKecTBOTO ca M3rOTBEHH B CBOTBETCTBHE C
m3uckBaHusaTa Ha MCPO 10 Konconnaupanu ¢GpHMHAHOCBH OTYETHM OCTaHAJIMTE MeXIyHapOIHUTE
cyetoBoagHu craHaaptd (MCC), paspabotenn M nybnukyBaHu oT CbBeTa 3a MexayHapoIHH
cuetoBoanu ctanaapti (CMCC), nefictBawm 3a 2019 roauna, npuetu ot EBponeiickata KoMucHs.
MexayHapoaHUTE CUETOBOAHHM CTAHJAPTH BKJIOUBAT:

a) MexayHapoaHHM CHETOBOAHM CTaHJApTH

0) MexayHapoaHH CTaHJapTH 3a GUHAHCOBO OTYHTAHE H

[MosicHUTETHUTE MPHIIOKEHHS KBM KOHCOJMAMPaHUs (UHAHCOB OTYET Ha cTpaHuild oT 8 go 40,
NPEACTABIABAT HEPa3/leIHa YacCT OT HETO.
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B) Pa3sicHeHHs 3a TAXHOTO NpUiaraHe

IMpy M3roTBAHETO Ha KOHCOJMAHPAHHTE (HUHAHCOBU OTYETH KOHCOIMLMPALIOTO JpPY’KECTBO
(bbarapckata XonaMHroBa kommnaHds AJl - Maiika) oOeauHsBa (UHAHCOBUTE OTYETH Ha
JpY’KECTOBOT Maiika U HEMHHTE ABLIEPHHU ApYXKECTBa Ha Oa3a ,,ped Mo pex’, kato cbOUpa CXOAHU
NO3MLUHK MO AaKTHBM, MAacHBH, COOCTBEH KalWTajl, MPUXOAM H pasxold B CBOTBETCTBHE C
n3nckBanusTa Ha MCOO 10 KoHconuaupanu (GUHAHCOBH OTYETH. 3a J1a MOTraT KOHCOJIMJIUpAHUTE
(MHAHCOBHM OTYETH Ja MpEACTaBAT PUHAHCOBATa MHGOPMALIMA 3a TpyraTa Taka, csKail Ts € 3a eIHO
CTOMAHCKO MpeANpUsTHE C€ NPEeANpPUEMAT CIeAHUTE CTBIKH:

e EnumuHupa ce 6anaHcoBaTa CTOMHOCT HA MHBECTHLIMMTE Ha JPYKECTBOTO Maiika BbB BCAKO
JBLIEPHO JAPYXKECTBO W Jena Ha MalkaTta B COOCTBEHMs KalMTal Ha BCAKO [bIIEPHO
JPYKECTBO;

e WHaentudpuuMpa ce MaNLMHCTBEHOTO YyvyacTHe B nevyanOuTe MM 3aryOuTe Ha
KOHCOJIMIMPAHUTE ABLIEPHH IPYyXKECTBA 32 OTYETHHUS NMEPUOL;

e HWuaentuduuupaT ce MaNLUUHCTBEHUTE yYacTHs B HETHUTE aKTHBU Ha KOHCOJMIMpPAHUTE
JAbIIEPHU JIPYKECTBA OTAEIHO OT COOCTBEHHs KanuTtajg Ha JIPYXKECTBOTO Malka B TsIX; a)
cymMaTa Ha MaJIUMHCTBEHMTE Y4acTHs KbM JaraTa Ha [bpBOHAayalHaTa KoMOWHaLus,
u3uuciiena B ¢boTBeTcTBHE ¢ MC®DO 3 busHec komOuHauuu 1 6) Jiena Ha MaJILIMHCTBEHOTO
y4acTHe B IPOMEHHUTE B COOCTBEHH KanuTan Ciejl Ta3u AaTa;

e [EnvMHMHHMpaHe Ha BbBTPELIHOTPYNOBUTE B3E€MaHHUs, 3aJb/DKEHHUS, CHENKH, MPUXOAU ©
pa3xoau;

e [EnuMHHMpaHe Ha BBTPELIHOrPYNOBUTE M€YaJION U 3aryou.

KOHCOJ’[H}II/IpaHMHT q)HHaHCOB OTYCT € HU3roTBEH IIPH Cla3BaHE Ha I[IPpHHLWIA Ha HUCTOpHUYECKATa
LCHA, MO}II/I(I)HLIHpaH B OIIPEACTICHU CliydyaHn C MPCOUCHKATa Ha HAKOW AKTHBH H IaCHBH. basure 3a
OlUCHKaTa c¢a OIIOBCCTCHHU I'IO}IpO6HO B CHETOBOAHATA IMMOJUTHKA KbM (I)I/IHaHCOBHH OTYCT.

3 3Haunmu CYCTOBOAHH MOJIHTHKH

Haii-3HaunmuTe CYHETOBOJAHH MOJIUTHKH, MpHJIaraHd NpH HU3roTBAHETO HA TE3H q)HHaHCOBI/I OTHECTH,
ca NpeACTaBCHU Mo J0Jy.

Cnenpa Aa C€ OT6CJ'[C)KI/I, 4€ IPpHU U3TOTBAHETO HA MNPEACTABCHHUTE KOHCOJIIMJWPAHH q)HHaHCOBH
OTUCTH Ca HU3MOJI3BAHHU CUHCTOBOIHH OUCHKH U JOINYCKAaHHUA. B’b[lpeKH ¢ TC3HW OLCHKH Ca GaBHpaHH
Ha Hal-MbJIHOTO MO3HABAHETO HAa TEKYILIHUTE CBLOUTHS M JIeHCTBUSL OT CTpaHa Ha PBKOBOIACTBOTO,
peaHUTE pe3ynTaTH MOrar Ja 6"bllaT pa3IM4HHU OT HAlPpaABCHHUTE OLCHKHU U JOMYyCKaHHA.

3.1 IIpomsina B cueTOBOAHATA MOJIHMTHKA 32 MOC/IeABaIla OlleHKAa HA AbJroTpaiiHHuTe
MaTepHaJHH akTHBH (JIMA)

Ipuvyuna 3a npomanama

C uen 3ammMTa Ha MHTEPECUTE HA AKLMOHEPUTE Ha MyOJMYHOTO APYXKECTBO, BbB BpPB3Ka €
yeIHaKBsIBAHE Ha CYETOBOJHMTE MOJHUTHKH Ha JIPY>KECTBATa B rpyrnara, CBbp3aHoO U ¢ IPEMUHABaHe
Ha HAKOH OT TAX OT MEXAYHapJHHTE KbM HALHOHAJIHHUTE CYETOBOAHW CTAaHAAPTH, CUMTAHO OT

[TosicHUTETHUTE TMPHJIOKEHUS KbM KOHCOJMAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
MpeJCTaB/IgBaT HEpa3/IeHa YacT OT HETO.
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01.01.2018, YnpaBuTenHHUAT cbBeT Ha bbirapcka xonauHroBa KommaHus AJl, ¢ peleHue OT
30.11.2018, ob6cbaM W mpue MpoMsHa B CUETOBOJHATA MOJUTHKA 3a IMOCJEABAILIOTO OlLEHABaHE Ha
3€MHUTE U CrpajnTe, COOCTBEHOCT Ha XOJ/IUHTA.

bwarapcka xonauHrosa komnanus AJl xato Apy>KecTBo OT OOLLECTBEH MHTepec OocTaBa Jla paboTu
no MC®O n kM 31.12.2017 e npueno ga npunara 3a OLEHKAa Ha 3eMHUTE W CrpajiuTe CHU Clel
TAXHOTO NpHaoOHMBaHe, MOJeja Ha crnpaBeqiuBata crtoiiHOCT. Clieq aHajiM3 Ha CUYETOBOAHMTE
MOJIMTHKM 3a oT4MTaHe Ha JIMA Ha JgpLIepHHTE JApPYXecTBa M bhiArapcka XoJIJIMHIOBa KOMMaHWA
AJl, pBKOBOICTBOTO Ha JApPYXECTBOTO MNpHeMa Ja ce TMPOMEHU CUETOBOJHATA [OJMTHKA 32
MocJieIBallla OLEeHKa Ha 3eMHUTE U CrpajJuTe, 3 UMEHHO Ja Ce CMEHHU MOJie)ia Ha OlleHKa Ha UMOTHMTE
clie/l TAXHOTO MpUA0OHBaHe, KaTo ce€ MpeMHHe OT MOJEN Ha ChpaBeAinBa CTOHHOCT KbM MO/l Ha
lleHa Ha npujaoOuBaHe, KOETO O3HayaBa, Y€ UMOTHUTE Cle] TAXHOTO NpuaobuBaHe TpsaOBa na ce
OlLIEHABAaT MO 1leHa Ha MpuaoOvMBaHe HaManeHa € HauMCICHUTE aMOPTHU3ALMU W HATpyNaHuTe
00€3LEeHKH.

Egexm om npomsanama

Chbe cMsiHa Ha MoJiesla HAMa Ja MMa Npeu3uucIeHUs U NMPOMEHH B CpaBHUTENHATa H(OpMAaLUs BbB
(MHAaHCOBMA OTYET 3a roJAuHara, 3apbpiuBaiia Ha 31.12.2018, 3a110T0 npe3 roaMHUTE HE € NpaBeHa
NPEOLIEHKA Ha 3eMHUTE M CTPajuTe Ha JPY)KECTBOTO A0 CNpaBeAsiMBa CTOWHOCT M U He e popMmupaH
MPEOLEHBUYEH pe3epB KaTo eJleMEHT Ha cCOOCTBeHUs KanuTal.

3.2  Edextu ot npuiaradero Ha MCPO 9 ®unancoBu uHcTpyMeHTH (MCPO 9 3aMenst
MCC 39 ®uHaHCOBH HHCTPYMEHTH: NPU3HABaHe U OleHsIBaHe)

3.2.1 IIpomsiHa B c4eTOBOJAHATA MOJHUTHKA 32 00e3LeHKA HA AKTHBHUTE, OTYHUTAHH MO
amMopTH3apaHa CTOHHOCT, ¢ Ban3aHe B chi1a Ha MC®PO 9 OuHaHCOBH HHCTPYMEHTH
¢ HayaJHa aaTa 01.01.2018.

MC®O 9 3amens moaena Ha peanuzupanu (nouecenute) 3aryou (MCC 39) ¢ Mozien Ha ouakBaHUTE
KPEAUTHHU 3aryou.

Ouakeanu Kpeoumnu 3azybu

OuakBaHUTE KpeAWTHU 3aryOu ca nperersneHata Ha 0a3aTa Ha BEpPOSTHOCTTA OLIEHKA Ha KPEJAUTHUTE
3arybu (T.e. HacToswara CTOHHOCT Ha UeaMA MNapU4YeH HEeJOCTHr) Mpe3 O4aKBaHUA CpPOK Ha
(UHAHCOBHSI MHCTPYMEHT. [TapHUHUAT HELOCTHUT € pa3fuKaTa MeX 1y NapuyHUTE NOTOLH, IBIKUMH
Ha TMPeANpUATUETO MO JOrOBOP, U MAapUYHUTE MOTOLMU, KOUTO MpeanpHUATHETO OYaKBa Jia MOJyuH.
Twif kaTo MpU OYaKBaHM KPEeTUTHHU 3aryOd ce B3emar ChIIO NMpeABHI pa3sMepbT U CPOKOBETE Ha
MalaHKUATA, KpeAMTHa 3ary0a Bb3HUKBA JOPH aKo MPEANpPUATUETO OYaKBa Ja My ObJe MJIATEHO B
MbJIEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO IO JOrOBOp.

[To oTHolIeHUe HAa GUHAHCOBUTE aKTHBH KpeAMTHATa 3aryda € HacTosllara CTOWHOCT Ha pa3jukaTa
MEXAY:

a) JOrOBOPHUTE MapHYHU MOTOLH, IbJDKUMU Ha NPEANPUSATHETO MO JOrOBOpP U

0) NapUYHHUTE MOTOLM, KOMUTO NPEANPUATHETO OYAKBA /1a MOJTYYH.

IToscHHTEIHHTE NPHUITOKEHNUA KBM KOHCOJIMAWPAHHUA (I)I/IHaHCOB OTYCT Ha CTpaHUUHU OT 8 mo 40,
NnpeacTapJisABaT HEPA3AC/IHA HacCT OT HETO.
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[To oTHOLIEHME Ha HEYCBOEHWTE KpPEAMTHM aHTaXHUMEHTH KpeJIuTHaTta 3aryba e HacToslara
CTOMHOCT Ha pa3jiuKaTa Mexay:

a) IOTOBOPHUTE MapU4YHU MOTOLM, IBJKMMH HA MPEANPUATHETO, aKO MPUTEKATESIT HA KPETUTHHUS
AQHTKUMEHT YCBOM 3aeMa U

6) NnapUYHHUTE MOTOLH, KOUTO TIPEANPUATHETO OUAKBA JIa MOJTYUH, aKO 3aEMBT € YCBOEH.

3.2.2 Hoga knacupukanus Ha GUAHCOBUTE AKTHBH

bu3Hec Mojesn Ha JpYXKECTBOTO MMa 3a LeN akTUBUTEe Aa ObJar abpxaHW, 3a ga ce crbepar
JIOTOBOPHUTE MapU4YHH MOTOUM, AOPU KOraTto MMa npojaxxou Ha ¢UHAHCOBU aKTHBU WM TaKMBa ce
oyakBat B Objellle. BB Bpb3ka ¢ TO3M MoJen (MHAHCOBUTE aKTHBHM ca MpeknacuPpuLMpaHu B

CbOTBETCTBHE C U3nckBaHUATa HAa MCPO OHHAHCOBU MHCTPYMEHTH.

Knacugukauus Ha pUHAHCOBUTE aKTUBH HA JlaTaTa Ha MbpBOHAuYaJHO npuaarade Ha MCOO 9.

01.01.2018
MCC 39 MC®O 9 benexkn
DuHAHCOBH aKTUBH KaTeropus ban. cr Kareropus ban. cr
B XJIB B XJIB
Henosutu Hajg 6 mec. - | DuHaHcoBU aktusu,| 1628 | OunancoBu akTuBH, | 1 628 ben 4.8
HHBECTHLUUH Ha MK | OTYUTAHU no OTYHUTAHU o Kpartko-
aMopTHU3UpYyeMa CTOMHOCT amMopTHU3Mpyema CpPOYHH
CTOMHOCT
HMuBecTHLINM B | ®UHAHCOBHU aKTHUBH, 846 | Kanuranosu 846
KanuTajiuTe Ha JpYr | OTYUTAHU no MHCTPYMEHTH, OTUHUTAHU
JpYyXecTBa, OOSBEHH | CIpaBeJIMBa CTOHHOCT B no cripaBeMBa
3a npojaxoba ApyT BceoOXBaTEH JOXO[ CTOHHOCT B apyr
BceoOXBaTeH J0XO0I
JIbpKaBHU ueHHH | DUHAHCOBHU aktuBu,| 1061 [JIbnroBu uHcTpymeHTH,| 1061
KHMWXa, BbHIIIEH Na3ap | OTYUTaHH no OTYHMTAHH no
cnpaBeJUIMBa CTOHHOCT B crnpaBeaJIMBa CTOMHOCT
ApyT BceoOXBaTeH JIOXO. B Jpyr BceoOXBareH
JI0X0]
HMHBeCTULIHOHHHU DUHAHCOBH AKTHBH, 30 Kanuranosu 30
O0oHOBe OTUUTAHH no MHCTPYMEHTH, OTUHUTAHU
cripaBeJlIMBa CTOMHOCT B no crpaBeIMBa
ne4anou u 3aryou CTOHHOCT B Meyandu u
3arybu
1937 1937 ben4.4
Jnnro-
CpOUHHU

[MosicHUTETHUTE TPUIIOKEHHS KBM KOHCOJIMAUPaHUs (UHAHCOB OTYET Ha cTpaHuuu ot § a0 40,
NIpeICTaBIIsIBAT HEpa3/eiHa YacT OT HEro.
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HUnHBecTULIUH B | PMHAHCOBHU aktuBH,| 3 750 |KanuranoBu 3750
KanuTaluTe Ha JpYTH | OTYMTaHH no MHCTPYMEHTH, OTYUTAHH
ApY>XecTBa, OTUMTAHM | clIpaBeliBa CTOHHOCT B no cripaBeAJIMBa
no cripaBe/1MBa | nevyanou u 3aryou CTOHHOCT B mnevanbu u
CTOMHOCT B nevanbure 3aryou
u 3aryoure
JIbKaBHU ueHHu | PuHaHCOBU aktuBu,| 2718 | JIwnroBu uHCTpyMeHTH,| 2718
KHUXKA, BBTPELIEH | OTYUTAHU no OTYHMTaHH no
nasap crnpaBea/iMBa CTOHHOCT B cripaBeAMBa CTOWHOCT
neyanbu u 3arybu B nevasbu u 3aryou
6 468 6 468 ben 4.7
Kparko-
CPOYHH
B3eMaHnus ot cBbp3anu | Kpeautu u B3eMaHus 826 | ®uHaHCOBU 826 ben 4.9
naua aKTHUBU,0TYMTAHH no Kpatko-
aMOpTHU3yeMa CTOWHOCT CpPOYHH
[Tapuunn cpeacrBa W | Kpeantn u BzeMaHus 4766 | ®uHaHCOBH 4766 ben4.11
eKBHBAJIEHTH aKTUBH,0TYUTAHH no Kpatko-
aMopTH3yeMa CTOHHOCT CpOYHH
B 061110 | 15625 | 15 625

3.3 HWmorn, maminHu U obopyaBaHe

Oyenxa npu nepgoHayanHo npudobusane

HMoTuTe, MaminHUTE U 000OPYJABAHETO CE€ OLEHABAT MbPBOHAYAIHO MO ce0ECTOHHOCT, BKIKOYBALIA
LieHaTa Ha NMpUAOOUBaHe, KAKTO M BCHUKH MPEKH pa3Xxoau 3a MPUBEXKIAHETO HA aKTHBA B pabOTHO
CBCTOSHHUE.

Oyenxa cned npuoobusane

Cuyurano ot 01.01.2018 e mpomMeHeHa c4eTOBOJHATA NMOJHUTHKA 3a MOCJAeIBAINA OLlEHKA HA
MMOTHTE Ha JPYyXKecTBOTO. MoaensT Ha cnipaBeJIMBaTa CTOHHOCT € 3aMEHEH C Mojenaa Ha I[eHa
Ha npuaobuBaHe. Taka MOC/IEABALIOTO OLEHABAHE HA BCHMYKH MMOTH, MalllMHHU, oOopylBaHEe U
ApYTH JBJATOTpaHM MaTepoalHM aKTHBM CE€ M3BbpIIBA Bb3 OCHOBA Ha MojJeja [ieHa Ha
npuaoOHBaHe, HaMajeHa C HaTpynaHUTe aMOpTU3alMW W 3arydbu oT obe3ueHka. HampaBeHute
00e3UeHKH ce OTYMTAT KaTo pa3Xxol W Ce MpM3HaBaT B OTyeTa 3a meuasnbarta W 3arybara U gpyrus
BceoOXBaTeH 10X0A 3a ChOTBETHHA NEPUON.

Ilocnedsawyu pasxoou CBbpP3aHU C ompelelieH AbJIrOTpacH MaTepualleH aKkTHB, Ce MpPUOABAT KbM
fanaHcoBaTa CymMa Ha aKTHBA, KOTaTO € BEPOSTHO MPEANpPUATHETO Ja UMa HKOHOMHUECKH MOJI3H,
HaJBHILABAIK MbPBOHAYAIHO OLlEHEHATa €(PEKTUBHOCT Ha ChILECTBYBAILMS aKTUB. BCHUku Apyru
nocjieBallM pa3xoau ce MPU3HaBaT 3a pa3xo/ 3a NepUoAa, B KOMTO ca HanpaBeHHU.

[MosicHUTETHUTE TIPUIIOKEHHUST KbM KOHCOJIMAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu ot 8 go 40,
NpeACTaB/ISIBAT HEpa3AejiHa YacT OT Hero.
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JlenroTpaiinure MatepuanHU aKTUBH AMpudoOUmMuU Npu YCI08UAMA HA (DUHAHCOE JuU3UHZ, CE
aMopTHU3HpaT Ha 6a3a Ha OYaKBaHHUA MOJIE3eH CPOK HA TOAHOCT, ONpeIeNieH MOCPEeACTBOM CpaBHEHUE
¢ MoJoOHM aKTHBM MNW Ha 0a3a CTOMHOCTTAa Ha NU3WHTOBUA AOTOBOP, aKO HETOBHMAT CPOK € I10-
KpaTbK.

JAbnarorpaiiHuTe MarepHalHA aKTHBH NpPUIOOMTH MpH YCIOBUATA Ha (UHAHCOB JIM3WHT, C€
aMopTH3UpaT Ha 6a3a Ha O4YaKBaHHUSA MOJIe3€H CPOK Ha FOJHOCT, ONpEAENeH NOCPeCTBOM CpaBHEHHE
C MOJOOHHM aKTHUBU MM Ha 0a3a CTOWHOCTTAa HA JTM3WHIOBUS JOrOBOp, ako HErOBMST CPOK € Mo-
KpaThK.

AMOpTI/Ba[IHHTa Ha MAaTEpHATHHUTE Il’b.III'OTpaﬁHH AKTUBH C€ HAaAducjIsABa, KaTo C€ H3I0J3Ba
JIMHEUHHUAT METOJ BBbpPXY OLUCHCHHA MOJIC3EH XKHUBOT HA OTACJIHUTE IpyINA aKTHBH, KAKTO CICaBa:

e Crpagn 25 roauHu
o Mamuuu 4 ronuHn
e TpaHCMOPTHH CpeAcTBa 4 roIUHH
e (CTOMaHCKH MHBEHTAp 7 TONUHH
o KomnioTpu 2 TOAWHH
e Jlpyru 4 ronuHu

3.4 HemartepHa/IHH ABLJrOTpaiiHH aKTUBH

Hemartepuanuute nparoTpailHi akTHBM C€ OLIEHABAT MbpBOHAUaIHO Mo cebecToiHOCT. B ciyuaunte
Ha CaMOCTOSITeNTHO Mpuao0MBaHe TA € paBHAa Ha MOKYIHAaTa 1IeHa, KAaKTO W BCHUKH IMJIATEHH MUTA,
HEBB3CTAHOBHUMH JIaHBLIM M HanpaBeHWTE MPEKH pa3xojid BbB Bpb3ka C MOArOTOBKA HA aKkTHBA 3a
eKCIJloaTalus.

[TocnenpamoTo olicHABaHe Ha HEMaTepUaNHUTE ABATOTpaiHU aKTHBH C HEOTPaHWUEH M0NIE3eH CPOK
ce M3BBbpIUBA KaTO LieHaTa Ha MpUAoOHBaHe ce HaMallABa cbe 3aryoute ot obe3uenka. HanpaBeHure
00e3LEeHKH ce OTUMUTAT KaTo pa3xo/] M ce NMPU3HABaT B OTYETa 3a BCEOOXBATHHUsA J0XOJ 38 CbOTBETHHSA
nepuo.

[TocnepBamure pa3xoAuTe, KOUTO BB3HMKBAT BBB Bpb3Ka C HEMAaTepUaTHUTE aKTHBH Chej
MbPBOHAYAJIHOTO TIpU3HAaBaHE, c€ MpU3HABaT B OTYETa 3a BCEOOXBATHUA OOXOA B Mepuoaa Ha
TAXHOTO BB3HMKBAaHE, OCBEH aKO MMa BEPOSTHOCT Te Ja CTIOMOTHAT Ha aKTHBa Ja reHepHpa MoBeue
OT I'bpPBOHAYaJHO MpeABHJCHHUTE ObAEllH UKOHOMHYECKH M3rOAM M KOrato Te3M pa3XxoAu Morat
HaJeXXIHO Jaa ObJaT OLIEHEHH W OTHECEHHM KbM aKTHBa. B Te3u ciydau pasxoaute ce 100aBAT KbM
cebecTOMHOCTTAa Ha aKTHUBA.

AMOpTH3auHﬂTa Ha HCMATCPUATHUTC Il’bﬂFOTpaﬁHM AKTUBH ¢ OrpaHUycH MoOJiec3€H CpOK C¢
H34YHUCJIIBa, KaTo €€ H3I10JI3Ba JTMHEHHHAT METO] BbpXYy NETroAUUICH NOJE3CH CPOK HA IOAHOCT,
KaKkTo CleaBa:

[TOSICHUTETHUTE MPHUIOXKEHHA KbM KOHCONMIAMPAHUS (DUHAHCOB OTYET HA CTpaHUUM OoT 8§ mo 40,
NpeacTaBsiBaT Hepa3/ieHa yacT OT Hero.
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e codryep 5 roavHu
e Jpyru 5 roauMHu

3.5 OTtuuTade HA MU3UHIOBUTE 10rOBOPH

B cvorBercTBHe ¢ u3uckBaHuATa Ha MCC 17 JIu3uHr, npaBata 3a pa3nope:kJaHe C aKkTHBa Ce
NpeXBBPJAT OT JMU3UHIOAatenass BbpXY JIMBUHrOMoJyvyaTens B ClyyauTe, B  KOMUTO
JM3VHTOMNOJIYHaTeNAT MOHACs CBhUIECTBEHUTE PUCKOBE M BB3HArpakJeHus OT coOCTBEHOCTTa Ha
HaeTHsl aKTHB.

AKTUBBT ce 3aBexaa B 0OamaHca Ha JIM3MHromnonyvarens Mo MO-HUCKAaTa OT JBETe€ CTOWHOCTH —
CrpaBeNIMBaTa CTOWHOCT HAa HAeTHs aKTHUB M HACTOsLIaTa CTOMHOCT Ha MWUHHUMAIHUTE JIM3UHTOBH
niamanus. B 6anaHca ce oTpassiBa U CbOTBETHOTO 3aJbJ/KEHHE MO (PUHAHCOB JIM3UHT, HE3aBUCHMO
OT TOBA Jajii YacT OT JIM3MHIOBUTE TUTALL@HHs ce ABJDKAT aBaHCOBO MPU CKITIOUBaHE Ha JOroBopa 3a
(VHAHCOB JIU3HHT.

BrniocaencTeue NU3MHCOBUTE MalllaHUs Ce pasnpeaeiaT MExay (bI/IHaHCOB pa3Xxo U HaMaJicHUE Ha
HEMJIATCHOTO 3aAbJIZKEHUE TO (bI/IHaHCOB JIM3UHTI.

AxTUBUTE, MPUAOOUTHU TNPU YCJOBUATa Ha (HUHAHCOB JIM3HHI, CE€ aMOPTU3HPAT B CHOTBETCTBUE C
usuckBanusta Ha MCC 16 UMotu, maminHu u obopyasade unu MCC 38 HemarepuanHu akTHBH.

Bcuuky ocrtaHaiuM JM3UHTOBH AOrOBOpH €€ CHHUTAT 3a OIlCpPaTUBHHU JIMBUHIOBH JOrOBOPH.
OHepaTI/IBHI/ITe JIM3UHTOBH NJIalllaHWA ¢€ MNMPH3HABAT KaTo pasXodH Mo JIMHEHHUA METO/I. Pa3x0;u/1,
CBBbpP3aHHU C NOAAPBKKA U 3aCTPaxXOBKH, C€ OTpa3sABaT KaTO pasxoad B OTYETA 3a BceoOXBaTHHUSA
J0X0J KbM MOMECHTA Ha Bb3HHKBAHETO UM.

3.6 HHBecTHUHMH B ACOLMHPAHH MPEANPHATHS

AcouMMpaHu ca Te3dW MNpeanpusaTHs, BBPXY KOouTo JIpy’KecTBOTO € B ChCTOSIHME Ja OKa3Ba
3HAYMTEJTHO BJIMSHHE, HO KOUTO HE ca IBLUEPHU MPEANPHATHSA, HUTO CHBMECTHO KOHTPOJIMPaHH
JpYXecTBa.

HMuBectuunnte Ha Jlpy:Ke€CTBOTO Maiika B aCOLIMMPAHUTE MPEANPHUATHS €A OLEHEHH MO METOABT Ha
coOCTBEHHUs KanuTal.

PenyTauust unu KOpeKUMH BBB Bpb3ka CbhC CNpaBeAIMBaTa CTOMHOCT Ha Jefla HA MHBECTUTOpA B
aCOLMMPAHOTO MpeAnpUATHE, CE OTpa3sBaT B CTOWHOCTTa HA HHBECTULUATA.

Bcuuku nociaeBaiy nNpoMEHH 1o OTHOLLICHHE padMEepa Ha y4aCcTHETO Ha I[pyX(eCTBOTO B Karnurala
Ha aCOUMHUPAHOTO NPEANPUATHE €€ OTPa3ABAT B OanaHcoBaTa CTOHHOCT Ha HHBCCTHULHUATA. npOMeH H,

[loACHUTEIHUTE NMPUTIOKEHUST KbM KOHCOJMAMpPAaHUA (UHAHCOB OTYET Ha cTpaHuuu oT § mo 40,
NpelCcTaBsIBaT Hepa3esIHa YacT OT Hero.
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IbJDKALlKM Ce HA HEeTHUS pe3y]Tar, FeHepUpaH OT aCOLMUPAHOTO JPYKECTBO, C& OTpa3siBaT B OTUETA
3a BceoOXBaTHUA J0X0] Ha JIpyxecTBOTO COOCTBEHMK Ha MHBECTMLMATA Ha pena [leyanba/zaryba
OT acCoLUMHUPaHU NpelrnpUATUs MO MeToja Ha coOCTBeHUs KanuTal. B ciyuaurte, B KOUTO AE€NBT Ha
JIpyKeCTBOTO B TreHepHpaHUTe 3arydW Ha acolMUPaHOTO MNpeANpUATHE HAIABUIIM pa3Mepa Ha
0amaHcoBaTa CyMa Ha WHBECTHLMATA, J[pyXeCTBOTO He MpU3HABa CBOSA i/ B [O-HATaTBIIHUTE
3ary0H Ha aCOLIMUPAHOTO MpeaNpUATHE.

3.7 ®OHHAHCOBH HHCTPYMEHTH

3.7.1 ®OHHAHCOBH AKTHBH

®duHaHCOBHUTE aKTHBU Ce NMPU3HABAT Ha JlaTaTa Ha yPexJaHEeTo.

@®uHAHCOBUTE aKTHBH C€ MpPU3HABAT MbPBOHAUYAJIHO NO ceOECTOMHOCT, KOATO € CpaBeiMBaTa
CTOHHOCT Ha MJaTEeHOTO Bb3Me3/ABaHe U CHOTBETHUTE Pa3Xo/IH M0 CleJKaTa.

OtnucBaHeTo Ha (MHAHCOB aKTUB C€ M3BBPILBA, Korato JlpyxecTBOTO 3ary0M KOHTPOJ BBPXY
JOTOBOPHHUTE MpaBa, KOMTO CHCTABASABAT (PMHAHCOBUS aKTHB — T.€. KOTATO Ca M3TEKJIM Mpasara 3a
rojlyyaBaHe Ha MapHuHU MOTOLH, WM € MPEeXBbpJieHa 3HaYMMaTa 4acT OT PUCKOBETE U U3TOJUTE OT
COOCTBEHOCTTA.

TectoBe 3a ofe3leHKa ce W3BBPLIBAT KbM BCAKa JaTa Ha M3rOTBSIHE Ha OTyeTa 3a (JUHAHCOBOTO
CBbCTOSIHME, 3a Ja ce ONpeAeNd Jand ca Hanulle OOEKTUBHM JIOKA3aTeJICTBAa 3a HAIWUMETO Ha
o0e3leHKa Ha KOHKPETHU (PMHAHCOBH aKTUBH MJIU IPyNH PUHAHCOBH aKTHBH.

JIuXBeHUTE MnalaHus W APYrH NapU4yHH MOTOLM, CBBP3aHH C TNPHTEXKABAaHETO HAa (UHAHCOBU
MHCTPYMEHTH, CE€ OTpa3siBaT B OTYET 3a nevyanbaTa W 3arybaTta U Apyrus BceoOXBaTeH JNOXOH NpH
TAXHOTO HAuMCIsABaHE HE3aBUCHMO OT JlaTaTa Ha MOJy4aBaHETO HM.

Dunancosu akmueu, omuumaHu no amMopmusupyema cmoliiHocm

Tocneosawa oyenka

Oyenagane no amopmu3upana CmouHoCcm

AMopTu3upaHa CTOHHOCT Ha (PMHAHCOB AKTHB WJIM (PUHAHCOB MACHB € CTOWHOCTTA, MO KOSATO CE
OLIEHABAT (PUHAHCOBUTE AKTUBH MM (PUHAHCOBMTE MACHUBM MPH M'BPBOHAYAIHOTO MM MpPHU3HABAHE,
MHHYC MOralleHusTa Ha IJIaBHMIlaTa, [UIOC WIM MHUHYC HaTpynaHaTa aMOpTH3als Ha pa3ivkara
MeX Ay Ta3d NbpBOHauajlHa CTOMHOCT W CTOHHOCTTa Ha Majexa, M3YMC/IABAaHA MO METoAa Ha
eeKTHBHATA JTMXBA, a 32 (PUHAHCOBH aKTMBU — KOPUTMpaHa 32 BCEKH KOPEKTHUB 3a 3aryou.

HNHBecTHUHH, IbPKaHH A0 Najex, ca GUHAHCOBH MHCTPYMEHTH C (UKCUPAHHU WM onpeaenseMu
MiallaHus v omnpejesieHa JaTta Ha naaexa. MHBecTHIMUTE ce onpelenaT KaTo Abp>KaHW 10 Malex,
aKo HaMepeHWeTO Ha PBKOBOACTBOTO Ha JlpyKeCTBOTO € Aa M'M ObpXKHM 10 HAacThIIBAHE Ha Majexa
M. MHBecTMnuuTe, abpkaHu 10 MNajex, MOCAEABALLO CE OLEHABAT [0 aMOPTU3UpaHa CTOHHOCT
ype3 MeToja Ha eQeKTUBHATa JIMXBAa. B 1ONMbIHEHHE TpH HAJIMYMETO Ha oOe3leHKa Ha
MHBECTUIMATa (PUHAHCOBUAT MHCTPYMEHT C€ OLIEHABa MO HACTOALlA CTOHHOCT HAa W3YMCIEHUTE

[MosicHUTENHUTE MPUIIOKEHHST KbM KOHCOJIMAMPAHUS (PUHAHCOB OTYET Ha CTpaHHUM oT 8 mo 40,
NpeaCTaBsBaT Hepa3eiHa 4acT OT HEro.
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Napu4YHU NOTOUMU. BCHYKHM NpOMEHH B MpEeHOCHATa CTOMHOCT Ha MHBECTHULMATA CE OTYMTAT B OTYETA
3a neyaynbara u 3arybara v Apyrus BceoOxBaTeH JOXOM.

Kpeautu u B3emaHusi, Bb3HMKHald NBbPBOHAYalHO B JIpykKecTBOTO, ca (PUHAHCOBH aKTHBH
CB3IaACHHU OT NpeaNnpHUATHETO MOCPEACTBOM JUPEKTHO MPEIOCTaBAHE HA NapH, CTOKH WIH YCIYrH
Ha JajfeH aebuTop.

[Jo oTHolleHME Ha HEYCBOCHHMTE KPeJIMTHH aHraKHMEHTH KpeAuTHaTa 3aryba € HacTosllara
CTOMHOCT Ha pa3jiMKaTa MEXIy:

a) JOrOBOPHUTE MapHU4YHH MOTOLM, IBJIKUMH Ha MNPEANPUATHETO, aKO NPHUTEXKATENAT HA KPEAUTHHA
AHTaXXUMEHT YCBOHU 3aeMa; 1

0) napMYHHUTE NOTOUH, KOUTO MPEANPHATHETO OYAKBA Ja MOIyYH, aKO 3a€EMBT € YCBOECH.

TbproBckure B3emaHHs ce o0e3ueHABAT MO Mojena Ha OYAKBAHUTE KPEAWTHH 3aryou.
OuakBaHHTE KpEeAWTHH 3aryda e HacToslaTa CTOMHOCT Ha pa3irKaTa MeXay:

a) JOTOBOPHUTE MapH4YHH NOTOLM, AbDKUMU Ha NPEANPUATHETO MO JOTOBOP; U

0) MapuYyHHUTE NOTOUM, KOUTO NMPEANPUATHETO 0YAKBa Aa MOJYYH.

KpeautHure 3arybu ce oTuMTaT npe3 neyanbure M 3aryouTe.

Hapu H MapHYHH €KBHBAJIE€HTH

JIpy>KeCTBOTO OTUMTA KaTO Mapy M NapU4HHU CpelCTBa HANMYHUTE napy B Opol, mapuyHu cpecTBa
no 0aHKOBM CMETKH, JENO3UTH, KPaTKOCPOUHHU U BUCOKONMKBHIHU MHBECTHLMH, KOUTO Ca JIECHO
ofpalllaeMH B napyuieH eKBUBANEHT U ChIbp)KAT HE3HAUMTEEH PUCK OT NPOMSIHA B CTOMHOCTTA CH.

Dunancosu akmueu, omuumaHu no cnpaeeOﬂuea cmoiinocm 6 neuanbama uiu 3azy60ma

(OHHAHCOBH aKTHBH, AbP’KAaHH 32 ThPryBaHe, Ca TaKUBa aKTHBH, KOUTO ca MPUAOOMTH C Uen
MOJly4aBaHE HaA revanda BCIECACTBHE KPATKOCPOUHHUTE KonebaHus B UEHATa WM AUIBPCKUA Mapx.
JlepuBaTHBHUTE ()MHAHCOBM AKTHBHM, OCBEH aKO HE ca CHeudanHo onpeaeneHd H e(eKTHBHH
XeKHMpallld HHCTPYMEHTH, c€ KnacuduuHpaT KaTo AbpXkKaHH 3a ThpryBaHe. DHHAHCOBUTE aKTHBH,
JIbp>KaHH 3a ThpryBaHe, MbpPBOHAYANHO C€ MpPHU3HABaT Mo ceOeCTOHHOCT, KOATO € crnpaBeaauBaTa
CTOMHOCT HAa MJaTE€HOTO HAaCpellHO Bb3MesadaBaHe. Cnea  MbpPBOHAYATHOTO MpPHU3HABAHE
()MHAHCOBUTE HHCTPYMEHTH OT Ta3d KaTeropus ce OLEHABAT MO CHpaBeliMBa CTOHHOCT, ¢
M3KJIIOUEHHE Ha Te3H, 3a KOWTO HsiMa KOTHPOBKM Ha Ma3zapHaTa LIEHA Ha aKTUBEH Nazap M YMSITO
CripaBeJIMBa CTOMHOCT He MOXe Ja Oble HaJeKAHO onpeneneHa Pasznukure oT nmpeoueHKUTe ce
OTYMTAT B Ne4aJOUTE UM 3aryoure.

Kanumanoseu uncmpymenmu, omuumanu no cnpasediuéa cmoiiHocm 6 opye 6ceodxeamen 00x00
DOHHAHCOBH aKTHBH Ha Pa3NoJioiKeHHe 3a mpojaxbda ca oHe3u (PHHAHCOBM aKTHBH, KOUTO HE ca

Kp€AUTH W B3€MaHHA BB3HMKHAIM B MNPCANPpHUATHETO, HWHBECTULUHWH, ABPXKaHH A0 MNaacxkK, HIH
(bHHaHCOBH AKTHUBH OABbpPXKAaHHW 3a TbpryBaHE. D UHAHCOBUTE aKTHBH OT TasH KaTteropuAa nocjcapalio

[TosiCHUTETHUTE TIPUJIOKEHUS KbM KOHCOJNMAHPAHUS (UHAHCOB OTYET Ha cTpaHuud ot 8§ no 40,
NpeICTaBsBAT Hepa3/iesiHa YacT OT HEro.
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ce OLEHsBAT MO CMpaBeiiBa CTOMHOCT, C U3KIIFOUEHHE Ha TE3H, 32 KOMTO HsiMa KOTHPOBKHM Ha
nasapHaTa LleHa Ha aKTHBEH Ma3apH YUATO CIpaBejiiBa CTOMHOCT HE MOXe Aa ObJe Haae)KaHO
orpeneneHa. [locnennuTte ce oueHsiBaT MO aMOPTH3MpaHa CTOHHOCT MO MeToAa Ha ehEeKTUBHUA
JIMXBEH MPOLICHT WK Mo cebecTOHHOCT, B cllyyail ye HAMaT pUKCUPaH NMaJeK.

[MpomeHuTe B cripaBeajMBaTa UM CTOMHOCT ce OTpa3fBaT B cOOCTBeHMs Kamutan. Harpynmanurte
neyanbu M 3arybu oT (UHAHCOBU MHCTPYMEHTHU Ha pa3MoJIOKEHHE 3a mpoaaxda ce BKJIOUBAT B
oTyeTa 3a mevanbata W 3arybata v Apyrusi BCEOOXBAaTE€H AOXOA 3a OTUYETHHUS MEPHOA, KOraTto
(UHAHCOBUAT MHCTPYMEHT ObJie MpoJajeH UK o0e3LeHeH .

Axo B TmoclleABall Iepuo] CrpaBeliMBaTa CTOWHOCT HAa [IbJIrOB HHCTPYMEHT (rnobanHu
obnuranum), KIacuGpULUpPaHU KaTo Ha pa3NoJokKeHHe 3a npoaax0a HapacTHE U HApaCTBAHETO MOXKeE
00EKTHBHO /12 C€ CBBPKE CbC CHOUTHE, HACTBIUNO CNEJ MPU3HABAHETO Ha 3arybara oT o0e3leHKa B
neyanbara wiu 3arybara, 3arybata oT o0e3LEHKAa ce BB3CTAHOBSBA, a BB3CTAHOBEHATa CyMa ce
npu3HaBa B neyanbara unu 3arybara.

3arybu oT obe3ueHka, Mpu3HAaTH B MNevanbara unM 3ary0aTa 3a MHBECTHUHMS B KalWUTaloB
MHCTPYMEHT, KinacuduuMpaH KaTo Ha pas3lojokKeHHe 3a npoaaxba, He Morat paa Objar
Bb3CTAHOBEHM B NneuandaTta wiu 3arybara.

3.7.2 ®DOuUHAHCOBH NACHBH

®UHAHCOBHTE MACHBU BKJIOYBAT THPrOBCKM M APYTH 3a4b/DKEHHs (MOJy4yeHHW 3aeMH oT OaHKa M
TNOJIy4eHH AENO3UTH OT ABbLUEPHH JPYIKECTBA).

@®urHaHCOBMTE NACHBM CE€ TNPU3HABAT TOraBa, KOraTo ChLIECTBYBAa JOTOBOPHO 3aJbMKEHHE 32
NjalWaHe Ha NapUyHU CyMH WIIM Opyr (PMHAHCOB aKTHUB Ha APYTO MpPEaNpuUsTHE WK AOTOBOPHO
3abKeHHEe 33 pa3sMsiHa Ha (PUHAHCOBM MHCTPYMEHTH C JpYro NPEANpPUATHE NpPH MOTEHLMANHO
HEONaronpusTHU yCloBUsA. BCUUKM pa3xoau, CBbP3aHU C JMXBH, C€ MPU3HABAT KaTo (HUHAHCOBU
pa3xoaM B OTYET 3a Nneuandara v 3arybara U Apyrus BceoOXBaTeH J0X0/.

ThproBekuTe H ApyruTe 3aJbJKeHUs CE NPU3HABAT IMbPBOHAYAIHO MO HOMHHANHA CTOMHOCT U
BIOCJIE/ICTBHE C€ OLEHSBAT N0 aMOPTU3MpyeMa CTOMHOCT, HamalleHa ¢ MallaHus Mo ypexJaaHe Ha
3abKEHUETO.

JHBUIeHTHTE, 1aTUMH Ha aKLHOHepUTe Ha Jpy»KecTBOTO, ce MPU3HABAT, KOTaTo AUBHIACHTUTE Ca
onoOpenu Ha OO0mOTO cHOpaHue Ha aKIIMOHEPHUTE.

3.8 Penyranus

HpeBHH_[eHI/IeTO HAa CTOMHOCTTA Ha WHBECTULIMATA HA Maikara Hajad HEHHUsS O B CcrpaBeaINBaATe
CTOMHOCTH Ha HpHIIO6HTI/ITe pasrpaHH4YUMH AaKTHBH H NNACHBH HAa KOHCOJIMAWPAHUTE APYKECTBA KbM

[TOSICHUTENHUTE MPUIOKEHUA KbM KOHCOJMMAMpaHHUsA (PMHAHCOB OTYET Ha cTpaHuud oT § no 40,
NpEACTABABAT HEPA3AEIHA YaCT OT HETO.
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Jatata Ha pa3MEeHHaTa onepauus, C€ NMpU3HaBa KaTo ThProBCKa penyTalus W ce NpEeJCcTaBs KaTo
aKTUB B KOHCOJIUJIMPAHUs OTUET Ha JlpyKecTBOTO.

[locnenBamiara ouUeHKa Ha TbproBckaTa penyTauust ce€ OMNpejaens KaTo pasfiuka Mexay
MbPBOHAYaJIHO oOMNpejeseHara W CTOWHOCT M HaTpynaHata 3aryba oT ofe3ueHka. CbriacHo
m3uckBanusita Ha MCC 36 O6Ge3leHka Ha aKTHBM U CYETOBOJHATa MOJUTHKA Ha JlpyecTBOTO,
penyTauMaTa cie/iBa 1a ce TeCTBa 3a 00€3LeHKa BEJHBXK [OJULIHO.

HanpaBeHuTe 06e3UEHKH ce OTYUTAT KaTo pa3xo/] M C€ MPU3HABAT B OTYETA 32 BCEOOXBATHUA J0XO[
3a CbOTBETHUA Nepuoj, 63 npaBo Ha BE3CTaHOBSBAHE.

[lpepuiieHreTo Ha Jena Ha Malikata B HETHMTe aKkTUBM (6e3 TeKyllus pe3yiarTaT) Ha
KOHCOJIMIMpaHUTE APYXKECTBa HajJ CTOWHOCTTA Ha MHBECTULMATAa i B CBILHUTE IpyXecTma, ce
NpU3HaBa B Hepasnpejie/ieHaTa nevyanda B KOHCOJHAUPAHUS OTYET.

3.9 Marepuajnu 3anacu

MarepuanHuTe 3anacy BKIOYBAT MaTepUaiu, CTOKH, MPOAYKLUHUS U He3aBbpLIEHO NPOU3BOACTBO. B
cebecToifHOCTTA Ha MaTepMajHMUTE 3amacd C€ BKIIOYBAT pa3XodWTe MO 3aKyMyBaHETO WU
MPOU3BOACTBOTO MM, INpepaboTkaTa W JpyrM NpeKu pasxoAM, CBBP3aHM C JOCTABKaTa MM.
duHaHCOBMTE pa3xOAM He ce BKJIIOYBAT B CTOMHOCTTA Ha Marepuannute 3anacu. Cymara Ha Beska
o0e31lIeHKa Ha MaTepyaJlHUTe 3anacH ce MpHU3HaBa KaTo pa3xoj 3a rnepuoaa Ha obe3lieHKara.

I[p}’)KeCTBOTO onpeacysa pa3xoauTe 3a MaTe€pHajlHW 3ariaci, KaTo H3moja3Ba METOda CpeIHO
NpeTerjicHa CTOHHOCT.

[Tpu npopax6a Ha MaTepuaHUTE 3aMacu TAXHATa 6anaHcoBa CTOWHOCT ce MpHU3HaBa KaTo pa3xon B
nepuona, B KOUTO e MPU3HAT ChOTBETHUSAT NPUXOL.

3.10 OO6e3nenka Ha akTHBHTe Ha /Ipy:xkecTBOTO

banancoBaTa cTOWHOCT Ha aKTUBUTE Ha [IpyKeCTBOTO ce Mpepasriexaa KbM JaTaTa Ha U3rOTBSHE
Ha oT4eTa 3a PUHAHCOBOTO CHCTOSTHUE C LIeJ1 Jla Ce ONpeaed Jald UMa MHIMKalUH, Y€ CTOMHOCTTA
Ha najieH akTUB € o0e3IleHeHa.

3a uenuTe Ha onpejensHe Ha oOe3UeHKATa, aKTMBUTE Ha JIpy»KECTBOTO ca TpyNUpaHU Ha Haii-
MajKaTa pasrpaHM4YMMa rpyrna akTUBH, 332 KOUTO MOrar ja 6bJar pasrpaHMyeHH NMapu4yHU MOTOLM —
€lMHULIA, TeHepupallia NapuyHU NOTOLM. B pe3ynTat Ha TOBa HAKOW OT aKTUBUTE ca MperiexaaHu
3a HalMuMe Ha obe3lieHKa Ha MHAUBUAYanHa 6a3a, a Apyru Ha 6a3a eaUHULA, reHepupalla NapuyHu
NOTOLM. :

I/IHIIHBI/I,HyaJ'lHHTe aKTUBH WJIHW CIAWUHULIMUTE, TCHEpUpalllM NapU4YHHU TMOTOLH, C€ MNPCrjCxKaaTr 3a
HaJU4YN¢ Ha HWHAUKALUUHU 3a o0¢3lieHKa Ha CTOMHOCTTAa MM BEJAHBXK TOAUIIHO KBM JaTaTa Ha

[TossCHUTENHUTE MPUTONKECHUS KBM KOHCOJNMIMPAHUA (MHAHCOB OTYET Ha CTpaHuiu oT 8 go 40,
NpeacTaBisiBaT HEPA3JE/IHA YAcT OT HETo.
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H3roTBAHE Ha OTYCTa 3a Cl[)I/IHaHCOBOTO CBbCTOAHHUE, KAKTO U TOraBa KoraTto CbOHTHS WU INpoMsHa B
obcToaTencTa MoKa3Bart, Y€ MpeHocHaTa CTOMHOCT Ha aKTUBHUTE MOKE J1a HE 6"[:]13 Bb3CTAaHOBCHA.

B cnyyaute, B KOUTO Bb3CTAHOBMMAaTa CTOMHOCT Ha JIaJIeH aKTUB € No-HUCKa OT HeroBarta OanaHcoBa
CTOMHOCT, 6aaHCOBaTa CyMa Ha aKTHBa Ciie/iBa Jla ObJle HamMaleHa JI0 pa3Mepa Ha Bb3CTAHOBHUMATa
CTOMHOCT Ha akTHBa. TOoBa HamalleHHe NpeCTaBlisiBa 3aryba oT obe3LeHKa.

Bb3cTaHoBMMAaTa CTOMHOCT Npe/ICTaBIsABA 10-BUCOKATa OT HETHATA NMPOJaXKkHa LieHa Ha JajieH aKTHB,
6a3MpaHa Ha MaszapHM YCJIOBHs, M CTOHHOCTTa B ynorpeba, 6azupaHa Ha ceraiiHaTa CTOHHOCT Ha
NMPOrHO3UpaHuTe ObJELIM MapHYHU MOTOLM, OYaKBaHHU Ja ce MojlyyaT OT aKTHBAa B PaMKHUTE Ha
MOJIe3HUS] My CPOK Ha FOHOCT.

C u3KaoueHue Ha penyTauuAaTa 3a BCHYKH OCTaHaJIM aKTHUBH Ha l[p}’)KeCTBOTO KBbM BCAKa a4aTa Ha
OTUETA PBKOBOJACTBOTO MpPCUCHABA JAajJu CBUICCTBYBAT HHJAHMKAUWH, 4E 3ary6aTa oT 0663H6HKa,
npu3HaTa B Npe€aXOoaHN TOAWHHN, MOXKE BEUYEC Jla HE ChLIECTBYBA WM Jia € HaMalJiCHa.

3.11 Cpenkw B 4yxkjaecTpaHHa BajlyTa

KoHconuaupanute ¢uHaHcoBH oT4eTH HA J[py>KECTBOTO ca M3rOTBEHH B OBATapckd leBa (JB.) U
TOBA € OTYETHATa BajyTa Ha J[pyKeCTBOTO.

CrenkuTe B Uy)XAecTpaHHa BajyTa c€ OTYMTAT MPH MbPBOHAYAIHOTO MM MpPU3HABaHE B OTYETHATa
BasyTa Ha J[py»kecTBOTO No odHLHaNHUAI OOMEHEH Kypc 3a JeHsa Ha clenkarta, (00sBeHust PUKCHHT
Ha bearapcka HapoaHa Ganka). [IpuxoauTte u pasxoauTe OT KypCcOBH Pa3jiukv, KOWTO BB3HMKBAT
NpU ypexJaHETO Ha Te3H CAEJNKHM U MPEOLIEHSBAHETO Ha MapUYHMTE MO3WUMU B 4YXKAECTpaHHA
BaJlyTa B Kpasd Ha mepHoja, ca OTpa3eHM B OTYETa 3a BCEOOXBaTHMs JOXOJ Ha pela “apyrd
($hUHAHCOBU NPUXOU U pa3xoaun’.

BanytHuar 6opa B bwarapus e BbBeseH Ha | ronu 1997 r. B u3MblHEHHE Ha MpeNOpPBbKUTE HA
MexnyHapoauus Banyten @onn (MB®) u nbpBOHauanHo croiiHocTTa Ha Owiarapckus neB Ge
¢buKcHpaHa KbM CTOHHOCTTAa Ha repMaHcKaTa Mapka B cbhOTHouleHue 1:1. Cnenl BbBEXJaHETO Ha
€BpOTO OBbArapckusT JieB 6e pukcupaH kbM eBpoTo B choTHOwEeHHe 1EUR =1.95583 ns.

3.12 IleHcHOHHM H APYI'H 3aABbJKEHHSI KbM MepCcoHaa.

I[py)KeCTBOTO HE € paspa60TBano W HE npujara MnjaHoBE 3a Bb3HarpaXJACHUA Ha CIYXKHUTCIUTE CIIEN
HanycKaHe UJIN ApYTryu ABJTOCPOYHH BB3HAIPAXKIACHHA HIIU NOJA cbopMaTa Ha KOMIICHCAlUHUH C aKUHH,
WM ¢ ASJI0BE OT COOCTBEHHUs KamuTall.

l[py)KeCTBOTO OTUHTA KpaTKOCPOYHH 3aAbJDKCHHUA I10 KOMICHCHPYEMHU OTNYCKH, BB3HUKHAN Ha
0aza HeM3oJi3BaH IUIATEH [OJHILEH OTIIYCK B CJIy4auT€, B KOHTO C€ O4YakKBa OTIIYCKUTEC Ja
Bb3HHUKBAT B paMKUTE Ha 12 Mecena cjien gatata Ha OTYETHHUA NEPUOL, MPE3 KOKMTO HaeTUTE JIHLA ca

[TosicHUTeTHUTE MPUIOXKEHHS KbM KOHCOJMAMpAaHUSA (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
NpeACTaB/sBaT Hepa3/ie/Ha YyacT OT HEro.



bovarapcka Xonaunrosa Komnanus A/ 25
Kounconuaupan @uHaHCOB OTYET
30 centemspu 2019 1.

MOJNIOXKMUIIM TpyJda, CBBpP3aH € Te3d OTHyCKU. KpaTKOCpOUHUTE 3aAbKEHMs KbM NepcoHana
BKJIFOUYBAT 3aIljaTH U COLIMAJIHK OCUTYPOBKH.

3.13 Kanuran

AKUMOHEepHUAT KanuTald Ha JlpyecTBOTO OTpassiBa HOMHHAJHATa CTOHHOCT Ha €MHUTHpaHWTe
aKLIHH.

[IpeMUHHUAT pe3epB BKIOYBA OTy4YeHaTa NPEMHS 110 EMUTHPAHH aKLIMH.

[IpeoLeHBYHUAT pe3epB ce ChCTOM OT nevandu M 3arybu, cBbp3aHM C MpeolleHKa Ha omnpeaefieHH
KaTeropum ¢MHAHCOBU aKTUBH, UMOTH U CTpau.

Hepasnpenenenara nevanba BKJIOYBA TEKYIIMS 3a Mepuoda (UHAHCOB pe3ynTaT M HaATpyNaHUTE
nevandu U HeMoKpUTH 3arybu, onpeesieHu OT OTYeTa 3a BCEOOXBaTHUS TOXOA.

3.14 Jlanbuu BBLpXY J0X0A2

JlaHBUHMAT pa3xo] ( NpUX0J) BKIOYBA TEKYLLHA JaHbBK U OTCPOUCHUTE JaHbBLIM.

TekymuaT gaHbK BbpPXY J10XOJla € M3UMCIIEH B CHLOTBETCTBHE C MPUIIOKHUMATa JaHb4yHA CTaBKa W
JaHBYHM MpaBuja 3a obnaraHe Ha 10XoJa 3a Nepuoaa, 3a KOWTO Ce OTHAcAT, Ha 6a3a Ha obnaraeMus
(MHAHCOB pe3yJITaT 3a nepuoja.

OTcpoyeHUTe JaHBLUM €€ M3YUCIABAT [0 MACHBHHUSA METOJA 332 BCHYKH BPEMEHHH pa3iiuKH,
BB3BUKBAIIM NPH CpaBHEeHHE Ha OanaHcoBaTa CymMa Ha aKTUBMTE M MACHBUTE M TAXHATA CHOTBETHA
JaHbyHa OCHOBa.

[TacuBH Mo OTCPOUEHH BPpEMEHHM Pa3JIMKH ce MPU3HABAT B MTbJIEH pa3Mep.

AKTUBH M0 OTCPOUYEHH BpPEMEHHH pa3JIMKU C€ MPU3HABaT caMO J0 CTEMEeHTa, Y€ ChILECTBYBa
BEPOATHOCT T€ J1a ObaT yCBOEHH Upe3 ObJEIIM JaHbYHH NeYaou.

3a ONpeJC/IAHE Ha padM€pa Ha aKTUBHUTE U MACUBUTE IO OTCPOUCHU AaHBUU €€ NMpHnaraT JaHbYHH
CTaBKH, KOUTO €€ OHaKBa Ja 6”bIIaT Ba/lWIAHH NpPE3 NMEpHUoJia Ha TAXHATa pealu3alus.

npOMeHMTe B OTCPOUEHHUTE JaHBYHH aKTHUBH HUJIKM NMACUBH CE€ OTpa3sBaT KaTO KOMIIOHCHT Ha pa3xoaa
3a JaHBbK B OTYETA 34 BCEOOXBATHHS JA0X0[ 3a rnepuoaa.

3.15 IIpuxoau u pa3xoau

HpHXOIIHTC oT npona>l<6u U pasxoauTe 3a ornepaTruBHaTa JeHHOCT ce HauMCasBaT B MOMEHTa Ha
TAXHOTO BB3HHUKBAHEC, HE3aBHCHMO OT MNAPHYHUTC TNOCTBIUVICHHUA W IUIallaHUA. HpuxonnTe H
pasxXoaruTe OT JIMXBH MO MPpEeAOCTABECHHW CBOTBETHO ITOJIYUEHH 3a€MU U ACMO3UTH C€ HAYUCIABAT B
nepuoaa 3a KOMTO € OTHAcAT, HE3ABUCUMO OT NapHYHUTE 1IOCTBIIJICHUSA.

[TOSICHUTEIHUTE MPUIOKEHHUA KbM KOHCOJMMAHpaHHUA (PUHAHCOB OTYET Ha cTpaHuUM oT § mo 40,
npeACTaBsiBaT HEpa3/JenHa 4acT OT HEro.
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OTUYMTaHETO W MPU3HABAHETO HA MPHUXOAUTE U Pa3XOJUTE C€ W3BBPILBA MPH Cria3BaHE W3HCKBAHETO
3a MIPUUMHHA U CJIEICTBEHA BPb3Ka MEXIY TAX.

[TpuxoauTe ¥ pa3xoAUTE B UYKJIECTpaHHA BajllyTa c€ OTYMUTAT MO LeHTpanHus Kypc Ha BHB kM
JaraTa Ha HAaUUCJIABAHETO UM.

3.16 KpeaurteH puck

PuckbT, ye eqHara crpaHa rno pUHaAHCOBUS MHCTPYMEHT Liie NpUUMHM (PHHaHCOBA 3aryba Ha aApyrara
CTpaHa KaTo He ycree a U3TUIATH 3ab/IKEHUETO.

3.17 JlukBHAEeH pHCK

PHcKBT, ue ApyxkecTBOTO Lie CpeliHe TPYAHOCT NpH H3IIBJIHEHME Ha 3abJDKEHHS, CBBP3aHU C
(MHAHCOBH MaCHBH.

3.18 BaayreH puck

PucksT, ue cnpaBeanyuBara cTOMHOCT MM OBbJCIUMTE MApPUYHM MOTOUM HA GUHAHCOB UHCTPYMEHT
1Ll BapHpaT Mopajau NpOMEHH BbB BalyTHUTE KyPCOBE.

3.19 JIuxseH puck

PucksT, ue cnpaBennyBara CTOMHOCT MAM ObACLIMTE MAPUUHU MOTOLUM HA (PUHAHCOB MHCTPYMEHT
1Lle BapupaT Nopajy MPOMEHH B Ma3apHUTE JUXBEHH MPOLIEHTH.

TloSICHUTENHUTE TPUIIOKEHHS KbM KOHCONMAWPAHWA (PUHAHCOB OTYET Ha cTpaHuuMW oT 8 no 40,
NpeJcTaBAABaT HEpa3/ieNHa 4acT OT Hero.
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4 TlosicHHTe/JHH NPHJIOKEHHS KbM (PHHAHCOBHTE OTHETH

4.1 HmoTH, MalLMHH H 00OpyIBaHe

27

3ems  Crpagn  Mawmunn, Tpancnopr- [pyru O6uwo
CHOPBKEHHS HU
cpenacTsa

000 a8 ’000 nB 000 nB 000 i ‘000 1B 000 ns
KbM 1 snyapu 2018 r.
OTueTHa nnu npeoueHeHa CTOMHOCT 3953 25358 11025 1058 4729 46123
HarpynaHa amopTH3auus U obe3leHka - (7 335) (8 950) (957) (4 013) (21 255)
Obe3nenka (305) - - - - (305)
Banancosa cToiiHocT 3 648 18 023 2075 101 716 24 563
322018 r.
HoBonpuaobutu akTHBH - 113 209 8 105 435
Hauucnena amoptusanus 3a nepuona - (741) (515) () (139)  (1396)
OTnucaHu aKTUBU (6) (557) (566) (21) (18) (1 168)
Bn3cTaHOBeHa 00e31eHKa 305 101 - - 11 417
OTnucaHa aMopTU3aius - 327 564 21 12 924
BbanaHcoBa cToitHoCT 3 947 17 266 1767 108 687 23775
K®M 31 nexemBpu 2018 r.
OtueTHa unM NpeoleHeHa CTOMHOCT 3947 25015 10 668 1045 4827 45502
HarpynaHna aMmopTi3auus u ob6e3leHka - (7749) (8 901) (937) (4 140) (21727)
BanancoBa cToifHOCT 3 947 17 266 1767 108 687 23 775
322019 r.
HoBonpuaobutu akTUBU - - 266 - 58 324
Hauucnena amopTtuzauus 3a nepuoaa - (552) (268) (33) (150) (1 003)
OTnucaHu akTUBH - - 97 9 (20) (126)
OTtnxcaHa aMopTH3aLus - - 97 9 20 126
banaHcosa cToitHOCT 3947 16 714 1765 75 595 23 096
KbM 30 centemspu 2019 r.
OTyeTHa UM NpeoLleHeHa CTOMHOCT 3947 25015 10 837 1036 4865 45700
Hatpynana aMmopTti3auus u obe3lueHka - (8301) (9072) (961) (4270) (22 604)
bajancoBa croiinoct 3 947 16 714 1765 75 595 23 096

[TosicHUTETHATE NIPUIOKEHUS KbM KOHCOJMMAMpaHHs (PUHAHCOB OTYET Ha cTpaHuUU oT § mo 40,
NpeAcTaBiIsBAT Hepa3AeiaHa 4acT OT HEro.
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4.2 AcouuMpaHM NpeInpUATHSA

4.2.1 HMHBecTHUHH B AaCOLMHPAHH NpeINpPHATHA

pr)KCCTBOTO NpUTEXKAaBa aKUHH B KaluTajaa Ha CJICAHUTC KOMITaHUW!

HMme Ha acouMHMpaHOTO NpeaAnpHsATHE 30.09.2019  yuyacrne 31.12.2018 yuacrue

‘000 aB % ‘000 s %
“Bpirapcka HHAYCTpHalHa U TEProBCKa
koprniopauus” XAJ| 11559 24.88% 11568 24.88%
11 559 11 568

HMuBecTMLMHUTE B aCOLUMUPAHU MpeANpUATHE Ca OTpa3eHd BbB (HUHAHCOBUTE OTYETH HA
Jlpy>XecTBOTO M0 MeTO1a Ha COOCTBEHUS KanuTall.

4.2.2 Ileyauabn u 3arydu oT acOUMHPaHHU NPeINPUSTHSA 10 METOJa HA COGCTBEHUS

KanuraJn

Hme Ha acouMHpaHOTO NpeanpHsATHE 3a JeBeTTe 32 ieBeTTe
Mecela Ha  Mecela Ha

2019 2018

’000 nB ‘000 aB

“bbyirapcka HHAYCTpHalHa U Thproecka kopropauys” XAl {9} 2

{9) 2

[NosACHUTENHUTE MPUNOXKEHUS KBM KOHCOJNMAHMPAaHUS (UHAHCOB OTYET Ha cTpaHUuU oT § g0 40,
MpeACTaBAsBAT HEPA3AEe/IHa YacT OT HEro.
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4.3 HemaTepHaJiHU ABLJroTpaiiHU AaKTHBH

29

IIpaBa Bepxy IIporpamam O6uwo
HHTEJIEKTYaJ ]  NPOAYKTH
HaTa
cobcTBEHOCT
‘000 a8 ‘000 18 000 aB
KoM 1 aHyapu 2018 1.
OTuerHa cToMHOCT 57 43 100
HarpynaHa amopru3zauus (57) (33) (90)
banancoBa cToiiHoCT - 10 10
3a 2018 r.
Hosonpuao6uTtu akTuBH - 7 7
Hayucnena amopruzauus 3a nepuona - - -
banancoBara cTofiHOCT - 17 17
Kbm 31 nexemBpu 2018 .
OTyeTHa CTOMHOCT 57 50 107
HarpynaHa amopTu3auus 1 o0e3ueHka (57) (33) (90)
banaHcoBa cToiiHOCT - 17 17
3a2019r.
HauncneHa amopTu3anus 3a nepuosa - (3) 3)
banancoBaTa CTOHHOCT - 14 14
K®Mm 30 cenremBpu 2019 r.
OTtyeTHa CTOMHOCT 57 50 107
Hatpynana amopTr3auus M obe3ueHKa (57) (36) (36)
banaHcoBa CTOHHOCT - 14 14
44 JIbarocpoyHu GHHAHCOBH aKTHBH
30.09.2019  31.12.2018
‘000 B ‘000 nB
O6ur0: 1632 1638

[TosICHUTETHUTE TIPUJIOKEHHA KBM KOHCOMWAHMpaHHUA (PUHAHCOB OTYET Ha cTpaHWud oT 8 mo 40,
NpeCTaBsABAT HEPA3AeIHA YacT OT HEro.
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JbnarocpouHuTe (UHAHCOBM aKTHMBM OTpa3eHHM B OT4YeTa 3a (UHAHCOBOTO CBLCTOSIHME  Ha
JpyxecTBoTO Morar aa ObAaT MpeACTaBEHU B CIEIHMTE KaTeropud B 3aBUCUMOCT OT BHAA Ha
MHBECTULMATA:

4.4.1 @dOuHAHCOBH AKTHBHU ABbPKAHU A0 MAAEK
30.09.2019 31.12.2018

‘000 aB ‘000 a8

(DUHAHCOBH AKTHBH IbPKAHH 10 NAJEK:
JIbpXKaBHU LIEHHH KHHXa 1034 1040
1034 1040

KoM 30.09.2019 r. ¢duHaHCOBUTE MHCTPYMEHTH, ABPXKaHM A0 Maxex ca Ha croiHoct 1 034 xun.
JIB. ¥ MPEACTaBNABAT IbpPXKaBHU UeHHH KHHKa emucus ISIN XS 1208855616 ¢ napex 26.03.2022 r.
[Mopanu ¢puxkcHpanus UM Majex ce OTYUTAT MO aMOPTU3MpaHa CTOMHOCT Mo MEeToa Ha e(PeKTUBHUA
JUXBEH MpouUeHT. EQekTHBHUAT noX0oa OT NMXBHM ce onpenaens Ha 6a3a dUKCHpaH JTUXBEH MPOLIEHT
oT 2 % roaviuHa nuxBa. JIMXBeHWTE Miau@aHysa €a BEJHDBXK roJuluiHo — Ha 26.03. BcsAka roauHa.
JIuxBuTe ca npu3HaBaT KaTo (PMHAHCOBU MPUXOIH, NPUITATaiKh METO1a Ha HAYUCIIABAHETO.

4.4.2 @uHaHCcOBH AKTHBH HA pPa3MoJ/ioxKeHHe 3a npoaaxoa

30.09.2019 31.12.2018
‘000 aB ‘000 aB

(MDHUHAHCOBH AKTHBH HA PAa3IMO0JI0KCHHUC 3a nponamﬁa

“ITorumepu” AJ] 344 344
“Keunema” AJ] 2 2
“Pekopn” AL 6 6
HuBecTunoHHu 60HOBe 30 30
“P1OBp TexHONOMKM Tpyn” Al 3 3
“HMuBectmalunpoext” - -
“Munyctpuanen 6usnec UeHTHP” AJl 434 434
“Muamant” AJl 3 3
»bHUTKO Jluzunar” AJ] 120 120
Hpyru 6 6
' 948 948

Obe3ueHka Ha “PBOBp TexHOMomku rpyn” AJl ‘ 3) 3)
Ob6e3ueHka Ha ,,JInamant”AJl (3) (3)
Obe3uenka Ha ,[Tonumepu” ALl (344) (344)
350) (350)

598 598

[TosicHUTeNIHUTE MPHIOKEHUSI KbM KOHCOJMAMPAaHUS (UHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,
MpeCTaBIsIBAT HEPA3/IesiHa YacT OT HETO.
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[lpeacraBennTe (MHAHCOBM aKTMBM Ha pas3nojioxkeHue 3a npojaxda kbM 30.09.2019 r. ca Ha
CTOWHOCT 598 xuin. nB.

Axkuuure Ha “Kceunema” AJl Ha ctodHocT 2 xuil. nB.,”Muayctpuanen 6usHec uentsp” AJl Ha
ctofiHocT 434 xun. nB. u Ha ,BHUTKO Jlusuar” AJl Ha croiiHocT 120 XHMI.IB. ca OTYETEHH [10O
cebecToHOCT, mopaau oOCTOATENCTBOTO, Y€ CHUIUTE HE C€ ThPryBaT Ha nyOiW4yHa 6opca M He
MOJKE Jla ¢€ YCTAaHOBH CIIPAaBEIUBaTa UM CTOHHOCT.

OcraHaniTa UHAHCOBHUTE AKTHBM Ha pa3MoJIOKEHHE 3a mpogaxba ca oTpaseHH MO CrpaBea/inBa
CTOHHOCT, KosATO € OopcoBaTa LieHa Ha LEHHHTe KHWXa 3a nociedHHs oduiuuaneH paboTeH AeH Ha
“bB®b-Codua” A/l kbM naTaTa Ha U3roTBsHE Ha (PUHAHCOBHA OTYET.

[Topaau uHAMKaUMH 3a ob6e3leHka, HHBecTHLMHUTE B PrObp TexHonomxu rpyn AJl u luamant AJ] ca
o6e3leHeHH.

Jlpy>xecTBOTO e HW3BBpIIMIO obOe3ueHka Ha akuuMu Ha ,JllonuMepu” AJl, KoeTO ce ABIKMA Ha
OTKpHBaHE Ha MPOU3BOJACTBO N0 HECBHCTOATETHOCT HA JPYKECTBOTO.

4.5 OrcpoyeHH JaHBYHHU AKTHBH H NACHBH

OTcpoueHWTe JaHBLUM BB3HMKBAT B pe3y/TaT HA BPEMEHHHU pPa3/IMKU M HEM3I0JI3BaHH JaHBYHH
3aryOM, OoTpa3eHH MO MacUBHHUSA METOJ] W M3MOA3BalKK JaHbuHH cTaBku oT 2019 - 10% ( 2018 —

10%), Morat na ObAaT NpeAcTaBeHH KaTo:

30.09.2019  30.09.2019  31.12.2018 31.12.2018
basucua HanbyeH ba3zucuHa Hanbuen
Cyma Edexr Cyma Edexr
‘000 1B ‘000 nB ‘000 1B ‘000 a8
[TpoBU3MH Ha HEU3MOA3BAHU OTMYCKH 202 20 202 20
O6e3ueHka Ha GUHAHCOBH aKTHBH Ha
pazrnoiokeHue 3a npoaaxba 1622 163 1 630 164
Obe3ueHka Ha [IMA 327 33 327 33
Ob6e3ueHka Ha MaTepHay 3anacu 70 7 70 7
Pa3xonu, npeacraBiABaliy 10X0AH Ha
MecTHU ¢pu3.auna no 3JJADPJ] (un.42, an.l) 2 893 289 3194 319
OTcpoyeHH JaHBYHH AKTHBH 512 543
JIBP B pesyntar Ha npunaraHe Ha MeToaa (9 893) (991) (9 902) (990)
Ha cOOCTBEHHS KanmuTasl :
Pa3znuka B JaHbuHaTa M CYETOBOAHA (6 110) 610) (6 110) (610)
0anaHcoBa cTofHOCT Ha JIMA
ITpeoueHbUEH pe3epB OT NMocaeABallH (2 040) (204) (2 020) (202)

OLICHKH

[TosicHUTETHUTE MPUIIOXKEHUS KBbM KOHCOJMAMpaHUs (HMHAHCOB OTHEeT Ha cTpaHuuu oT 8 mo 40,

NnpeacTaBasBaT HEpA3A€IHA 4YacCT OT HETO.
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O6e3ueHka Ha GHUHAHCOBU AKTUBU AbPKAHU (796) &0) (788)
3a TbpryBaHe
OTcpoyenn JaHbYHH NACHBH (1 885)
OTcpoyeHH JaHbYHH MACHBH, HETHO (1373)
4.6 MarepHajHH 3a0acH
30.09.2019  31.12.2018
‘000 nB ‘000 1B
Marepuanu 305 330
Croku 156 175
[Iponykuus 453 550
HeszaBbpiieHo npou3BoaCTBO 1 1
915 1 056
4.7 @OuUHAHCOBH AKTHBH IbPKaHH 32 ThbPryBaHe
30.09.2019  31.12.2018
‘000 niB ‘000 s1B
JIBpKaBHU UEHHHM KHMXA 2618 2 604
L1 1apk xoten Mocksa A /] 2279 2279
“HUunpycrpuaned 6u3Hec LEHTBp” 877 877
»bHUPA“ AJT 73 73
“Hopa“A]l 15 15
“Ennpom — Enun” AJ] | 1
“UnakomMc Tenexom Xonaunr” AJl 1 |
,,Cotus uuBecT 6pokepuk AJl 113 113
BwrieponHu emucuu 316 621
Hpyru 1 ]
6294 6 585
O0e3ueHka Ha ,,Hopa“ AJl (15) (15)
(15) (15)
6279 6570

JIbpKaBHU 11EHHU KHHKA Ha cTOHHOCT 2 618 xwui.nB. emucua BG2040210218 ¢ nagex 29.09.2025
r., ca kinacuduuUupaHd B rpynata Ha (UHAHCOBUTE aKTHBU OBPXKaHU 3a THPryBaHe, Nopaad
HaMepeHHeTO Ha PBKOBOJCTBOTO J1a HE MM bPXKH 0 HACTHIIBAHE HA MaJieXka UM U 3a MojyyaBaHe Ha
neuanba BCleJCTBHE Ha KPAaTKOCPOUHHUTE KoJebaHus B ueHata uM. EQeKTUBHHAT J0X01 OT JIHXBH ce

[TosicHUTENHUTE TIPUIIOKEHHA KbM KOHCOJIMAMPAHHA (PUHAHCOB OTYUET Ha cTpaHuuu oT § po 40,
NpeCTaBAABAT HEpa3AEe/IHa HacT OT HETO.
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onpeneas Ha 6a3a ¢UKCUpaH JUXBEH rpoUeHT. JIMXBUTE ce npu3HaBaT KaTO (PUHAHCOBH MPHUXO/IH,
nipYiaraifki MeTona Ha HauMC/IABAHETO

[Topaau MHAKMKaLMK 32 06€3LEHKa, HHBECTULIMATA Ha 1pYyxecTBOTO B ,,Hopa” AJl ¢ obe3ueHeHa.
OcTtaHanuTte (pUHAHCOBH aKTHBH AbP)KaHH 3a TbpryBaHE ca OTPa3eHU Mo ceOeCTOWHOCT, Thil KaTo He
ca peructpupaHu Ha MyOnuuHa Oopca U He Moxe na Obaa yCTaHOBEHA ClpaBEeANMBaTa UM
CTOMHOCT.

4.8 ®OuHAHCOBH AKTHBHU [IbP:KaHU JI0 MAJEXK

30.09.2019  31.12.2018

‘000 a8 ‘000 18

DOHHAHCOBU AKTHBH AbPKAHH 10 NaJEK
[TpenocraBeHH A€MO3UTH B OaHKH 1493 1 493
1493 1493

Hpe}IOCTaBeHHTe nmapU4HHU CpeICTBA B 0aHKH ca ¢ naacK WeCT Mecela U IBaHaACCET Mecela.

4.9 BsemaHus oT CBbP3aHH JIHLIa H3BBLH rpynarta

KpatkocpouHuTe B3eMaHHs OT CBBp3aHH Jinlia B pazMep Ha 662 xui. aB. kbMm 30.09.2019 1.
(647 xun. nB. kvm 31.12.2018 r.) BKIIOYBAT:

B3emanua no npooasxcou:

30.09.2019 31.12.2018

‘000 ;1B ‘000 B

JBECT” AJl 336 324
LBUKK” ATl 314 314
JUBLY” AJT 12 9
662 647

[oACHUTETHUTE MpPUIIOKEHU KbM KOHCOJIMAMPaHUs (PUHAHCOB OTHET Ha cTpaHuuu oT § mo 40,
npeACTaBJIABaT Hepas/AeliHa 4acT OT HETO.
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4.10 Jpyru B3emMaHud

30.09.2019  31.12.2018

‘000 aB ‘000 1B

Baemauus no nuxsy no JLIK 68 45
Pa3xoau 3a 6baeniu nepuoin 31 28
B3emaHus no JUXBH MO NpPEJOCTaBEHH AEMO3UTH Ha OaHKH 1 1
B3emanus no cbaebHHU ciopose 46 49
Pa3zueTn 3a rapaHiuUu 1 1
IlpenoctaBeHH AeNO3UTH 39 38
Pa3yetu no 3actpaxoBaHe 29 21
Hpyru 12 3
227 186

CnpaBeanuBata CTOHHOCT Ha Te3W KPAaTKOCPOUHH (MHAHCOBH aKTHBU He € OmpenessHa 3a
BCEKM aKTHB MO OTHAENHO, Thil KaTO ce cuMTa, Y€ NMpPEHOCHAaTa UM CTOMHOCT JaBa pealiHa
Npe/AcTaBa 3a TAXHATa ClpaBeJIMBa CTOHHOCT.

4.11 TlapuuHu cpeacTBa
30.09.2019  31.12.2018

‘000 1B ‘000 aB

[MTapuunu cpeactsa B 6aHKH 7 048 6 943
ITapuunu cpenctsa B 6poit 240 228
7288 7171

[MoscHUTENTHUTE MPUNOKEHUS KbM KOHCOJIMAMPaHUA (PUHAHCOB OTYET Ha cTpaHHMUM oT 8 nmo 40,
NpeACTaBAsBAT Hepa3/ie/IHa 4acT OT HEro.
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DuHaHCOBM aKTUBH, KJacHpuLUpaHy no n3uckanuaTa Ha MCQOO 9 no 6anaHcoBa CTOHHOCT.

30.09.2019 31.12.2018

MCDO 9

DuHaHCOBH aKTHBH benex-kn
KaTeropus ‘000 1B ‘000 a8
JIbATOBH HHCTPYMEHTH,
JIbp>KaBHU LEHHHU KHHMXKa, ben 4.4 OTYUTAHHU [0 CrpaBeIMBa 1 034 1 040
BBHILEH Ma3ap JbAro-cpouHu CTOHHOCT B ApYT
BCeoOXBaTeH A0X0J]
KanutanoBu MHCTpyMEHTH,
WMuBecTHLMY B KanuTaauTe Ha
ben 4.4 OTYUTAHU MO CTpaBeUTUBA
APYTH py’KecTBa, OOSABEHH 3a . 568 568
Jbaro-cpoynu CTOHHOCT B ApYT
npoaax6a
BCeoOXBaTeH A0XOA
KanuranoBu HHCTPYMEHTH,
ben 4.4
WHBecTUHOHHY OGOHOBE OTYMTAHH MO CrpaBeIuBa 30 30
JAbarocpoyHu "
cToifHOCT B nevandu v 3arybu
Jpyru abarocpoyHu 6en 4.7 1632 1638
(UHAHCOBU aKTHBU ABbJATOCPOUHH
JIBATOBH UHCTPYMEHTH,
JIbMKaBHU LIEHHU KHHXKA, ben 4.7
OTYUTAHU MO CIpaBeInBa 2618 2 604
BBTpeEIUEH na3ap Kpartkocpounu o
CTOHHOCT B nevyasabu u 3aryou
WMuBecTHUMY B KanuTanute Ha
ApYyTH IpYXKeCTBa, OTYUTaAHH ben 4.7 KanuTanosi HHCTPYMEHTH,
pyri Apy T ' OTYMTaHW MO CnpaBe/nBa 3661 3 966
no crnpapeanusa ctoiHocT B | KpaTkocpouHnu o
CTOMHOCT B neyvaaou u 3aryou
nevyanbure H 3aryoure
ben 4.7
ben 4.7 o6uio 6279 6570
KpaTtkocpounu
(DHWHAHCOBH aKTHUBHY,
Jenosutu Hajg 6 Mec. - ben 4.8
OTYUTAHHU 10 AaMOPTU3HpYEMa 1493 1493
MHBECTHLIMH Ha MaJex Kparkocpounu o
CTOHHOCT
(DHHAHCOBH aKTHBH,
ben 4.9
B3emaHus oT cBBbp3aHU 1HLA OTUYMTAHHU M0 AMOPTU3UpyEMaA 662 647
KpaTtkocpounu o
CTOHHOCT
DOUHAHCOBH aKTHUBH,
[TapuuHu cpeacTsa u ben4.11
OTUMTAHH MO aMOPTH3HpYeEMa 7 288 7171
€KBHUBAJICHTH KpatkocpouHu G
CTOHHOCT :
17354]  17519]

[TosACHUTETHUTE MPUIIOKEHHS KbM KOHCOJMAMpaHUs (PUHAHCOB OTHET Ha cTpaHHuM oT § no 40,
peACTaBIABAT HEpa3Ae/IHa YacT OT HEro.
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4.12 /IbpkaBHH LICHHH KHH2KA

JlbpxKaBHUTE LEHHU KHHXKA, KOUTO MpuTexasa ApyxecTBOTO KbM 30.09.2019 r. ca emuTupaHu ot
MpaBUTECTBOTO Ha Penmy6nuka bbnrapus Ha BBTpElIHUA W BbHWHUA nasap. Te Morar ga 6baar
NpeACTaBeHH 110 CIeJHUA HAaUMH!

I[T:p)KaBHI/I HE€HHHU KHHXKa EMUTHPAHU Ha BbTPCHIHHUA 11a3ap:

Ne Ha BH] Ha najex HOMHHAJ/IHA
eMHCHATA BaJyTara CTOIHOCT
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

30.09.2019 31.12.2018
‘000 aB ‘000 B

Cnpaseanua croiiHocT emucus BG 20 402 10218 2618 2604

JepxaBHuTe LEHHW KHWxka emucua BG 20 402 10218 ca knacuduuupaHud B rpymnara Ha
(GUHAHCOBUTE aKTMBM ABPXKAaHU 3a ThpryeaHe. M36paH e mMeToabT 3a OTYUMTAHE MO CripaBeANnuBa
CTOMHOCT KaTO pa3MKUTE OT MPEOLIEHKUTE CE OTUMTAT B NeyanouTe unu 3arybure.

I['bp)l(aBHl/I LHEHHH KHUXKAa CMUTHPaHH Ha BBHIIHHWS Nasap:

Ne Ha BH/ Ha najaex HOMHHA/J/IHA
eMHCHSATA BaJjiyTaTa CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
30.09.2019  31.12.2018
‘000 B ‘000 aB
Crnpasennua ctoiiHocT emucusa XS 12 088 55616 - 1034 1 040

JlepxaBHUTE UEHHUW KHMxka emvcua XS 12 088 55616 ca knacuduuupaHu B rpynara Ha
(buHAHCOBUTE aKTUBU ABLPKaHU A0 najex. Vi3bpaH € MeTogsT 3a OoTUMTaHe MO aMOpPTH3MpaHa
CTOMHOCT KaTo pa3jMKWTE OT IMPEOLIEHKUTE ce OTYUTAT B COOCTBEeHUS Kamuran (mpeoleHbYEH

pe3epB).

[TosicHUTENIHUTE MPUIOKEHUA KbM KOHCOJIUAMPAHUA (PUHAHCOB OTYeT Ha cTpaHUuMU oT 8§ g0 40,
rnpeacTaBisBaT HeEpa3desiHa 4acT OT HETO.
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JIbpXKaBHUTE LUEHHU KHHXKA Ca ABITOBU LUEHHU KHHXA, W3JaBaHW U APaHTUPAHU OT AbpiKaBara.
Beuukm 6barapcku ALK ca rapantupanu ot Penybnuka bearapus W ce cuMTaT 3a HUCKOPUCKOB
WM O0€3pUCKOB HHCTPYMEHT.

er)lﬂTeH PHCK — Il’bp}KaBHl/lTe UEHHH KHHXKA CE€ XapaKTepuiupar ¢ MHOTO HUCHK KpPEAUTEH pUCK,
nopajan BUCOKHA KpEIAHNTEH pEﬁTHHF Ha €MHTEHTHUTE HUM. I[’bp)l(aBaTa KatTo €MHUTEHT Ha ABJII' CE
MOJI3Ba ¢ HAK-TOJAMO AOBEPHE OT UHBECTUTOPUTE B CPABHCHHUE C APYIrUTE U3JATEIIH Ha obirauyu
nopaau MalKusa PHCK OT (baHI/IT H HU3nagaHe€ B CBCTOAHHUE HaA HEBB3IMOXHOCT Ja O6CHy)KBa
3aAbJDKCHUATA CH.

JInkBuaeH puck - JINKBUIHUAT UM PUCK € He3HAYWTENeH, ThbH KaTo Te ca cpel Hal-ITUKBUIHUTE
(bHUHAHCOBH UHCTPYMEHTH, ThpryBaHH Ha Obirapckus ¢uHaHCOB Masap.

Ha3apeH PHCK - To3u PHCK ce€ omnpeaeid OT JIMXBEHAaTa MOJIMTHKa Ha AbpKaBara, BOJA€Harta OT
MPIHPICTepCTBO Ha (bl/lHaHCI/ITe (bucxam-[a MONMUTHUKA, UAJIOCTHOTO pa3sBUTHE HA HKOHOMHKATA H
BbTPELUIHNA KaruMTaJloB Mnaszap W CbCTOAHHETO U TEHAEHUHWUTE HaA MEKAYHAPOJHHTE (bHHaHCOBPI
rnasapH. ]_[eHI/lTe Ha IBPKAaBHUTE HEHHH KHWXKA CC IIPOMEHAT I''TaBHO B pPE3yJITaT HA U3BMECHCHHUATA HA
JIMXBECHHUTE MPOLICHTH.

I[py)l(eCTBOTO HE € HU3IOJI3BAJiO C”bILCGHH pelICHNA W TONMyCKaHWA NMpH NPELUCHKaTa 3a MpeoLucHKaTa

Ha AbPKaBHHUTEC UCHHW KHHXKA.

4.13 Kanurtan

4.13.1 AKumoHepeH KamuTaJ

30.09.2019  31.12.2018

bpoii akuuy HambAHO MJIATEHH
- B HAYaJIOTO HA rogMHaTa 6 583 803 6 583 803

Bpoii akuun HanbaHo nJjaTeHyd kM 30 centemBpn 2019 1. 6 583 803 6 583 803

Hsima ropunudeckd U Gpu3Myecku M@, KOUTO J1a ca KpalHO KOHTPOJMPALlU OOASTHO WIH 3ae/HO,
C JIOTOBOPHO CMOpazyMeHUe.

ITosicHUTeNNHUTE MPHUIOKEHUS KbM KOHCONMAHWpAHUs (HUHAHCOB OTYET Ha CTpaHuuMu oT § no 40,
NpeACTaBIsBAT HEpa3/IeiHa 4acT OT HEro.
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4.13.2 TlpeoueHbueH pe3epB (ABHKeHHe Mpe3 NepUoaa)

30.09.2019 31.12.2018
‘000 a8 ‘000 1B

Pe3epB oT npeolleHKa HA (PUHAHCOBH AKTHBH:
HbpKaBHH LEHHU KHUXKA ) (23)

@DuHaHCOBM AKTMBM Ha pa3NoJokKeHHe 3a npoaaxoda - (274)

(7 (297)
Hauucnen orcpoyeH naHbK 1 30
[TpeoueHbYeH pe3epB, HETHO OT AaHbK (6) (267)
J{BHKeHHe Ha NpeolleHbYHHS pe3epB, HETHO OT AAHbK (6) (267)

4.14 3aan.keHUs KBM CBbP3aHH JIMLA U3BLH rpynara

KbMm Jarara Ha CbCTaBAHC Ha (bl/lHaHCOBI/Iﬂ OTHUET KPATKOCPOYHHUTE 3aAb/LDKCHUATA KbM CBBHP3aHHU
NpeaAnpUATHs NpeaACTaBIsABaT:

30.09.2019  31.12.2018

‘000 a8 ‘000 aB

3a1b/DKEHUs 10 NPOAaKOH 270 280
3aIb/DKEHUS 10 3aEMU 923 923
3aabKeHUs 0 TUXBH 456 734
3anbHKeHUs N0 IENO3UTH 125 125
Hpyru 3aabKeHus 422 432
2 196 2494

4.15 3aabaxkenus kbM 0aHKa MO NMOJY4YeHH 3aeMH

HpyxecTBoTO € nony4yuno nombapaeH 6aHKOB 3aeM B pazMep Ha 567 Xull. JB. KaTo € CKIIOYEH
JIOroBOp 3a PeBOJIBUpAIA KPEJUTHA JIMHUA ¢ 6aHKOBA MHCTUTYLMS PH JOTOBOPEH JIMXBEH MPOLIEHT
B pasmep Ha eaHomecedeH LIBOR /B eBpo/ mmoc Haab6aska. KpeauTHaTa 1uHMA € obe3neueHa ¢
Napu4YHU CPEACTBA.

[TosicHUTE THUTE NPUIOKEHUS KbM KOHCOJMAMPaHUS (PUHAHCOB OTYET Ha cTpaHuuM oT 8 mo 40,
npeacTaBisiBaT HEpa3Ae/iHa 4acT OT HEro.
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4.16 Ilepconan

4.16.1 Pa3xoaM 3a nmepcoHa/1a, BKIIOYHTETHO J0rOBOPUTE 32 YNIpaBJieHHe U KOHTPOJ
Pazxonute BKIIOUBAT:

34 1€BETTE 3a ACBCTTC
Mecea Ha Mecela Ha

2019 2018

‘000 1B ‘000 a8

Pa3xoau 3a 3annatu (5 646) (5 209)
Pa3xoam 3a colnalHyi OCHTYpPOBKH (1029) (949)
(6 675) (6 158)

4.16.2 3aabioKkeHHs] KBM MePCOHAJIA H OCUTYPHTEIHH HHCTHTYIHH

30.09.2019  31.12.2018

‘000 nB ‘000 nB

3anbIKEeHUS 110 HEM3MNO0N3BaHU OTNYCKU U Bb3HArpaXKACHHs
KbM MepcoHana 514 447
3aabaKEHHA 338 COLMAIIHH OCHUTYPOBKH 118 99
632 546

4.17 [Apyru 3aab/KeHUs

30.09.2019  31.12.2018

‘000 aB ‘000 nB

[Tpuxoau 3a 6bacUIM NepUOAH U HGUHAHCUPAHHSA 247 190
Pazueru 3a rapaHiyu ‘ 114 151
PazueTn ¢ MUHUCTEpPCTBA 30 38
PazueTn no aeno3utu _ 148 101
PazueTu no 3acrpaxoBaHe 8 7
Pazuetu ¢ o6uinHMUTE 11 3
Hpyru 16 36
574 526

[ToscHUTENHUTE MPUIOKEHHS KbM KOHCOMMAMpaHUAs (UHAHCOB OT4eT Ha cTpaHuuM oT § po 40,
NpeACTaBAsABAT Hepa3le/lHa yacT OT HEro.
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4.18 Ilpuxoau oT npoaaxou

[Ipuxoaute ot nponaxObu B KoHconuaupaHus otdeT Ha lpyxectBoto KbM 30.09.2019 roa. ca B
pasmep 11 794 xun.ne. ( 12 421 xun. nB. keM 30.09.2018 r.). Te morar ga 6baar npeacTaBeHu Mo

CJIC€AHHUA HAYHH:

40

3a ieBeTTe  3a JeBeTTe
Mecella HA ~ Mecena Ha
2019 2018
‘000 1B ‘000 1B
[Tpuxoau oT npoaaxx6u Ha NpoayKUHUs 1180 1188
[Ipuxoau ot nponax0u Ha CTOKH 3511 4031
ITpuxoam ot npoaaxOu Ha yciayru 7103 7202
11 794 12 421
4.19 Cymu ¢ KOpeKTHBEH XapaKTep
3a ieBeTTe  3a JeBeTTe
Mecella HA  Mecena Ha
2019 2018
‘000 1B ‘000 1B
banaHcoBa cTOHHOCT Ha NPOJAaACHUTE aKTHBH (1 540) (1912)
W3meHeHue Ha 3aracuTe Ha roTOBa NPOAYKIHS U
HE3aBbpPLIEHO NPOU3BOACTBO (87) (239)
(1627) (2151

TTosicHUTeTHUTE MPHUIIOKEHUS KbM KOHCOMMAMPAHUA (PUHAHCOB OTYET Ha cTpaHUuW oT 8§ no 40,

npeAcTaBJiABaT HEpa3AC/HA HacT OT HEro.
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4.20 PuHaHCOBHM IPHUXOAH H Pa3XoaH

41

3a ieBeTTe 32 eBeTTe
Mecella HA  Mecela Ha
2019 2018
‘000 nB ‘000 a8
IIpuxoam ot 1MXBH, CBBP3aHH C:
- ()MHAHCOBH aKTHBH, IbpP)KaHHW JO MaACK 100 101
IIpuxoan ot 1HXBH 100 101
Pa3xoau 3a JTuXBH, CBLP3aHH C:
-JIUXBH MO PeJOCTABEHH KPEAUTH 27) (25)
Pa3sxoau 3a 1uxBu 27 (25)
Ilpuxoaun oT JIMXBH, HETHO 73 76
JApyru ¢uHAHCOBH NPUXOIH H Pa3X0aH
IlpeoueHka Ha GUHAHCOBH aKTUBH, HETHO 14 (104)
Ipuxoaw/ pazxoam oT acOLIMUPAHU MPEANPUATHS ) 4
Bo3craHoBeHa ofe3ueHka Ha (GMHAHCOBH aKTUBH 9 -
PesynrtaTt oT npoMsiHa BB BaJlyTHUTE KypcOBe 116 84
Apyru ¢puHaHcoBH pa3xoau (58) (242)
JApyrn GHHAHCOBH pa3XxoaH, HETHO 72 ~(258)

4.21 Cpenxu cbe CBbLP3aHH JIHIA H3BLH rpynara

Tpamaxunme CbC CBDBP3aHH JHLUA HE Ca H3BLPLIBAHU MNPH CrNE€UHATHHU YCJIOBHA W HHUKaKBH
rapaHUMH HE Ca ouu npeaoCTaBssHU UK NOTyYaBaHU.

[MosicHUTENHUTE NPUIOKEHHUS KBM KOHCONMWAMPaHMA (PUHAHCOB OTUET HA CTpaHUuW oT § no 40,
NpeaCTaB/siBaT Hepa3AeHa YacT OT HEro.
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4.21.1 Caenku cbc cBbP3aHH NPeANPHATHSA H3BBH rpynara

42

3a 1eBeTTe  3a JeBeTTe
Mecella HA  Mecella Ha
2019 2018
‘000 1B ‘000 nB
[Tpopax6a Ha ycnyru
- npopax6a Ha ycayru oT “MHayctpuanen 6usHec ueHTsp” AJl 68 68
- nponax0ba Ha ycnyru ot “BECT” Al 146 141
- npojax6a Ha ycnyru ot “BTL” Al 16 16
230 225
[ToKynKH Ha CTOKM U yCIYTH
- MOKYIKa Ha yciyru ot ,,MMHaycTpuaneH 6usHec LeHTbp A /] 12 16
- NOKynkKa Ha ycayru ot ,,bBECT”A 1 103 100
115 116
4.21.2 Canjga KM Kpast Ha ePHOJA
30.09.2019  31.12.2018
‘000 1B ‘000 nB
B3emanus oT cBbp3aHM MLA U3BBH Ipynarta:
- APYTH NpeanpUsATUs 662 647
662 647
3aaBb/DKEHHUs] KbM CBBP3aHH JMLA U3BBH Ipynara:
- ApYI'H IpeaNpUsTHS 2 196 2 494
2196 2 494

IlosicHuTenHUTE NMPHUIIOXKCHUS KbM KOHCOJIMAWPAHHUS (1)I/IHaHCOB
NpEeACTABJIABAT HEpA3ACIHA HacCcT OT HETO.

OTYET Ha cTpaHuuMu oT 8 no 40,
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4.22 Tlpeanpusitusi B rpynara

Hme Ha AbLIEPHOTO APYKECTBO 30.09.2019 yuactue 31.12.2018 yuactue

‘000 B % ‘000 B %
»bBHUPA* AJ] 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE Cnusen” AJ] 69 85.27% 69 8527%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
"ATIT byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” AT 195 85.96% 195  69.00%
“TE Tlnesen” AJ] 236 68.32% 236 68.32%
“ITapk xoten Mocksa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTtunTaHe N0 CEKTOPH

Bopemute orpacinu B KOHCOMUAMpPaHHs MOpTdeiin Ha XoAMHra ca:

v  @uHaHcHu- ,brarapcka xonauHrora koMnanus” A/l

*  XoTeqnepcTBO H PeCTOPAHTLOPCTBO - "[Tapk- xoten Mocksa" Al u “Ayrycra- 91”AJl ;

* ToproBus u ycayru- ,, Teproeus Ha eapo — Cnusen AJl, ,, Teprosus Ha eapo — Ilnesen AJl,
"benrapcka HMupyctpuanna Komnanusa" AJl, ,HlHkoMc HHCTpyMeHTHM M MexaHHKa ,A]l,
,bbarapcka nusuHrosa komnauusa” EAJl, ,bwarapcka umnpecapcko-pekinamua areHuus” AJl,
LATIT Byxoso“ ALl, ,,buctpeu” Al u “Moarpuko” AJl

s IIpon3BoactBo - “Xapmannuiicka kepamuka” Al u “Ennpom AHH “A]J]

[TOACHUTENTHUTE MPUIIOKEHUS KbM KOHCOJMAMPAHUS (PUHAHCOB OTYET Ha cTpaHUuM oT 8 po 40,
NpeACTaBNsABaT HEpa3/AeiHA YacT OT HEToO.
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"1 6107 Udawaruao ¢

LOh10 400HEHU D HRAUTUIrOOHOY
[V BUHEUWO)] BAOJHUTIIOY exodelraq
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4.24 KpeanTteH pHcK

TBpProBcky U Apyru B3eMaHHs
HuBectruuu

HuBecTuuuy ¢ puKcupana J0XOHOCT
[Tapu ¥ napuuHU €KBUBAJIEHTH

30.09.2019 31.12.2018
‘000 B ‘000 B
949 934

4259 4 564
5145 5137

7 048 6 943

17 401 17 578
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MakcumanHaTa KpeaAuTHA €KCIO3ULIMA KBbM daTaTta Ha GanaHca 3a THProBCKH B3€CMaHUs HA

JAPYKECTBOTO, MO reorpad)cku padoHH:

B crpanara

4.25 JlukBHJeH pHUCK

30.09.2019

‘000 nB

3aabikeHue KM 0aHka no
npeJoCTaBeH 3aeM

TBProBcKH U APYTH 3aABIKEHUS

31.12.2018

‘000 aB

3aabpmkeHue KbM OaHKa 1o
NpeA0CTaBeHU 3aeMHU

TBpProBcku W APYru 3abJDKEHUS

30.09.2019 31.12.2018
‘000 nB ‘000 a8
949 934
949 934
JloropopeHu
banancosa Hapu4yHH
CTOWHOCT norouu  6-12 Mecena
567 (567) (567)
3100 (3 100) (3 100)
3667 (3 667) ~(3667)
JorosopeHu
banancosa Napu4yHU
CTOMHOCT notoud  6-12 Meceua
567 (567) (567)
3 858 (3 858) (3 858)
4 425 (4 425) (4425

[TosicHUTE THUTE NPUITOKEHUS KbM KOHCONMUAUPAHUS (PUHAHCOB OTYET HA CTPAHULM OT §
Jo 40, npeacTaBnsBaT Hepa3AeiHa YacT OT HEro.
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4.26 Baayten Puck

Excnosuuusara Ha gpy»KecTBOTO KbM BaJlyT€H PHCK €:

30.09.2019

‘000 1B BGN EUR USD
TBpProBckH U Apyru B3eMaHHUs 949 - -
Ilapy 1 napuuHU €KBUBAJIEHTH 4 837 223 2228

3agbpmkeHue KbM OaHKa Mo

NpeJOCTaBEH 3aeM - (567) -
TBpProBeKM 3aAbIKEHUS U IPYTU (3 100) - -
BpyrHa 6ajnancoBa eKcno3nuus 2 686 (344) 2228
31.12.2018 BGN EUR UsD
‘000 1B

TBproecku B3eMaHus 934 - -
Ilapu ¥ mapu4HH €KBUBaJIEHTH 4 825 215 2131
3agbkeHue KpM OaHKa no

npeaocTaBeHH 3aeMH - (567) -
TBproBekH 3aabJDKEHUS U APYTH (3 858) - -
BpyTHa 6a1aHcoBa ekcno3uuus 1901 (352) 2131

CneHUTe 3HAYUMH BallyTHH KYPCOBE Ca NPUITOKHUMHU [Ipe3 neproaa:

CpeneH npUiIoKuM Kypc 3a Kypc Ha natara na
nepuona oT4yeTa

30.09.2019  31.12.2018 30.09.2019 31.12.2018

USD 1.74 1.66 1.80 1.71

[TosscHUTENHUTE NPUTOKEHUS KbM KOHCOTHAMPaHUS (PUHAHCOB OTYET HA CTPAHHMIM OT §
no 40, npencTaBnABaT Hepa3AenHa 4acT OT Hero.
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Ananusz na qyyecmeumeiHocmma
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[lopumenue ¢ 10% Ha neBa cnpsMo cieaHuTe BanyTd kbM 30 cenTeMBpuM uwie AOBEAE [0
yBeJiMueHHue/(HaManeHue) Ha COOCTBEHMA KanuTal U neyanbara uiau 3arydara ¢bC CyMH, Taka KakTo
ca MoKasaHW no-fo,y. To3u aHajaM3 ceé OCHOBaBa Ha TOBA, Y€ BCUYKH APYTrd MPOMEHIMBH, W TO-
CHeUMaTHO JTMXBEHUTE MPOLEHTH OCTaBaT HEMPOMEHEHHU. ChLIMAT aHanu3 € u3BbpuieH 3a 2018 r.

30.09.2019 30.09.2019 31.12.2018
‘000 aB ‘000 aB ‘000 B
B oTuera 3a
B kanurtana noxonaa B kanurana
USD - 223 -

10 npoueHTHO oTcrabBaHe Ha JieBa CHPAMO BalyTuTe no-rope kbM 30 centemspu
CBUIOTO KaTro CyMH, HO 00paTHO KaTo Mocoka edekT Mpu JOMYCKaHeTo, 4Ye BCHUKM APYTd

NPOMCHJIMBH Ca NOCTOAHHH.

4.27 JInxBeH pHCK

Hucmpymenmu ¢ puxcupana 00xo0Hocm
®UHAHCOBU aKTUBH

Hnempymenmu ¢ nnagawya 00xo00HocH
®uHAHCOBU NacKBU

30.09.2019
‘000 aB

HHCTpyMeHTH ¢ niiaBaula 1dxBa
YyBCTBUTEIHOCT Ha MapUYHUA MTOTOK
(HeTHO)

31.12.2018
‘000 1B

HHcTpyMeHTH ¢ niaBaula JuxBa
YyBCTBUTETHOCT Ha MapHyHUs IOTOK
(HeTHO)

30.09.2019
‘000 1B

5145

567

EdexT ot npomsna B
OTyYeTa 3a A0X0Aa

1% 1%
YBCIUYCHUC HaMalcHUue
6 - (6)
6 (6)

ITosicHuTenHUTE NPHUIOXKCHHA KbM KOHCOJINAUPAHUSA (bHHaHCOB OTUCT HA CTpaHULHU OT 8
a0 40, npeacrapjiaBaT HEPpA3A€iHa 4acT OT HETO.

31.12.2018
‘000 B

B otyeta 3a
0X0aa

213

ou umano

31.12.2018
000 ar

5137

567



bearapcka XonauHrosa Komnanusa A/l
KoHconuaupan QUHaHCOB OTYET
30 centemBpu 2019 1.

40

CnpasennnBuTe CTOMHOCTH Ha (anchosme AKTWBH U NACHBM, KAKTO ¥ TEXHHUTE OTUETHHU CTONHOCTH
B OTYCTA 34 (bMHaHCOBOTO CbhCTOAHHUE Ca NPCACTAaBEHU KAKTO CJIEABa:

TBpProBckH U APYryU B3eMaHUA
HusecTuumu

[lapu ¥ napHuHU €KBUBAJIEHTH
3agblKeHUe KbM 0aHKa Mo NpelocTaBeH
3aeM

TBpProBckH U APYTrH 3abJDKEHUA

HuBa Ha oueHsABaHe Ha clipaBeajinBaTta CTOMHOCT

TbproBcku M Apyru B3eMaHus
HWuBectnunn
[lapu ¥ mapuuHHU eKBUBaJIEHTU

3aabmKeHHe KbM OaHKa N0 NPeloCTaBeH 3aeM

TBproecku v Apyru 3aAbHKEHUA

30.09.2019 30.09.2019 31.12.2018 31.12.2018
‘000 a8 ‘000 nB ‘000 nB ‘000 B
banancosa CnpaseanuBa banancosa Cnpasepnnvsa
CTOMHOCT CTOMHOCT CTOMHOCT CTOHHOCT
949 949 934 934

9404 9404 9701 9701

7 288 7 288 7171 7171
(567) (567) (567) (567)

(3 100) (3 100) (3 858) (3 858)
13974 13974 13 381 13 381
30.09.2019  30.09.2019  30.09.2019

‘000 a8 ‘000 1B ‘000 nB

Huso 1 Huso 3 O6uo

- 949 949

5145 4 259 9404

- 7288 7 288

(567) - (567)

- (3 100) (3 100)

4 578 9 396 13 974

HuBo 1 — JIucTuHroBaHU (HEKOPUTMpPaHH) LEHHU HA aKTUBHUTE NMa3zapH 3a MAESHTUYHH

aKTHBH/ NAacUBU

HuBo 3 — AKTHBH/ nacuBH, KOUTO HE CE OCHOBABAaT Ha HaboJaeMa nasapHa

uHpopMauus

IMosicHuTe nTHUTE NPHUIIOKCHUA KbM KOHCOJUAHPAHHUA (bHHaHCOB OTYET HA CTpaHULH OT 8

Jo 40, npenctaBasBaT Hepa3AelHa 4acT OT HEro.



