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1. ”HOOPMAINUA 3A IPYKECTBOTO

Codapma Jloructuka A/l € TBProBCKO Jpy>KECTBO, PErHCTPUpPaHO B brirapus u cbe cenanuiine
u angpec Ha ynpasnenne rp. Codus, yu. [Tosurano Nel2.

Coaebnara perucrpanust Ha Codapma Jloructuka AJl € oT 30.12.1999 1., pemenne Nel/1999 .
Ha Codwuiicku rpajacku cbl. [pykecTBoTo € 00pa3yBaHO Upe3 BIIMCAHO MpeKpaTiBaHe 0e3 JTMKBHIALNS
u cnuBane Ha Kamuman Xongusar AJl u Curma OO/l. C Pemenue Ne 9 ot 15 stuyapu 2007 1. € BnucaHa
npoMsiHa Ha HanMmeHoBaHueTo oT @unrekcko A/l Ha Codapma Jloructuxa AJl.

C pemenne Ne 11 ot 04 okromBpu 2007 r. ca BOHCAaHU NPOMEHHU B YCTaBa Ha JIPykKECTBOTO,
npuetn Ha Q0110 chOpaHue Ha akimoHepuTe, mposeeHo Ha 20 cenremBpu 2007 1. Briicana e nmpomsiHa

B [IpeMeTa Ha JEHHOCT.

1.1.Coocmeenocm u ynpagienue
Codapma Jloructuka A/l e myOiauyHO ApYy’KECTBO ChIiIacHO 3aKOHA 3a MyOJMYHO IpejiaraHe

HAa IICHHU KHIDKA, 00siBeHO ¢ Perrenue Ne 6 ot 3.02.2006r. na Coduiicku TpaJCKH CH/I.

Kbm 30.06.2008 r. peructpupanusi KamuTajl Ha JPYXKECTBOTO € B pa3mep Ha 5,486 X.JiB.

pasnpezeneH Ha 5,485,503 Op. akiuu u € pasmnpeescH, KakTo cie/IBa:

%

Codapma AJ] 30.22
Hones UuBectmpaTe Xommuar A/l (6usme Codus

Al 18.41

Kanuman - PT A/] 16.49

Hpyru GpU3HUECcKH U IOPHINYECKH JIAIA 34.88

100

Besko enHo oT apyrute (pU3MUECKH M IOPUAMYECKH JIMIA NPUTEKaBaT MO-Majako oT 5% oT

Kamnuralia.

Jpy>kecTBOTO UMa €AHOCTEIICHHA CHCTeMa Ha yrnpasieHue - CbBEeT Ha IUPEKTOPUTE, CHCTOSIIIL
ce OT TpUMa YICHOBE, KAKTO CJIE/IBa:

Xpucto Kapamunos - npencenaren na C/J

[IBeTanka 3naTeBa - UMBIHUTEICH JUPEKTOP

IOmnus CokosnoBa - wieH

Jlpy>kecTBOTO ce MpeacTaBisiBa U YIpaBisBa OT U3MBIHUTENHMS fupekTop L[Betanka 3naTeBa.
3a 2008 r. cpeIHO-CIIMCHUHUAT ChCTaB Ha MEPCOHAsa B APYKeCTBOTO € 3 ciayxkurenu (2007r.: 2

CITY)KUTEIIN ).
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1.2. IlIpeomem na oeitnocm

[IpeamersT Ha IEHHOCT Ha APY>KECTBOTO BKJIIOUBA CIIEAHUTE BUJOBE ONEPALIUU U CHACIKHU:
o VYvyacTue B KaUTAJIUTE HA IPYT'H THPrOBCKU JPYKECTBA;
« HaOupane Ha cpencTBa upe3 M3JaBaHE HA LEHHW KHUTH U TOCIEIBAIO MHBECTUPAHE
Ha HaOpaHUTE CPEICTBa B HEABIDKAMH HMOTH 32 H3TPAXKTAHETO Ha JIOTHCTUYHU
LIEHTPOBE U OTJABAHETO UM I10/1 HAeM.
o KoHcynrantcka, MapKeTHHTOBa M JIU3WHTOBAa JICHHOCT, MH(QOPMAIIMOHHH YCIyTH U
THProBCKa pekjaMa, ThPrOBCKO IPEICTABUTEICTBO U IOCPEAHUYECTBO, CIICIIKHU C IpaBa

Ha UHTENEKTyaTHa COOCTBEHOCT.

IIpe3 2008 r. Apy»XECTBOTO € U3BHPIIBAIO OCHOBHO OIEpPAlMM IO YIPaBICHWE HA U C

MHBCCTHUIIMH.

2. OCHOBHH MMOJIOKEHHUA OT CHETOBOJHATA ITOJIUTHKA HA
JAPYXKECTBOTO

2.1.ba3za 3a uzzomeane Ha punancosus omuem

@DUHAHCOBHAT OTYET Ha JPYIKECTBOTO € M3TOTBEH B CHOTBETCTBUE C BCHUYKU MeEXIyHApOIHH
cTangapty 3a ¢puHancoBu otuetu (MC®DO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 332 (PMHAHCOBH OTUYCTH H
oT ThIKyBaHusd Ha Komwurera 3a passcHenus Ha MCDO (KPMC®O), onobpenn ot ChBera Mo
Mexaynapoaau cuyetoBoguu ctaHaaptd (CMCC), u MexayHapoJHUTE CUYETOBOJHH CTaHAApPTH U
ThIKyBaHusTa Ha [locrostHEMs komurer 3a paszscHsBaHe (I[IKP), omobperm ot Kommrera mo
Mexnynapoaau cuetoBoaau cranaaptu (KMCC), kouto epexktuBHO ca B cwia Ha 1 sayapu 2007 1., 1
KouTO ca npuetu oT Komucusra na EBporeiickus cbio3.
3a Tekymara (pUHAHCOBA TOJHMHA JAPYKECTBOTO HE € IMPHEI0 MPOMEHH B CUETOBOIHATA IMOJIUTHKA

CIIPSIMO IIPEeAXOAHATa TOAUHA.
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3. IPUXOAHN OT HHBECTUIINHN

30/06/2008 30/06/2007
BGN'000 BGN'000
Jloxomu OT oneparyy ¢ HHBECTUIINY Ha Pa3oI0KEHH U 3a Mpojaxoa 9 -
JIuxBU MO NpPeAOCTABEHU 3a€MU HA CBBbP3aHU JIUILA 119 48
IIpuxoam oT HaeMu Ha UHBECTUIMOHHU UMOTH 15 -
143 48
5. PA3XO0/i1 3A BBHIIHU YCJIYI
30/06/2008 30/06/2007
BGN '000 BGN '000
OpuTopcKy, CYETOBOJHHU U KOHCYJITAHTCKH yCITyTU 23 15
Taxkcu 1 KOMUCHOHHU 3 8
Tenedon 1
Haem 4
3acTpaxoBka 1
Janbk crpaau u Takca cCMeT 12
44 23
6. PA3XO/I1 3A IIEPCOHAJI
30/06/2008 30/06/2007
BGN '000 BGN '000
TexyIy Bb3HArpakICHUs 33 16
BHocku 110 COIMATHOTO OCHUTyPsIBaHE 4 2
37 18
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8. UMOTHU B CTPOUTEJICTBO
B Gamanca Ha npyxkectBoto KbM 30.06.2008 r. ca mpencraBeHH 3eMH Ha cToWHOCT 731 X.JIB.,

pa3xoay 3a M3rpakiaHe Ha JIOTUCTUYHA Crpaja Ha cToMHOCT 1153 X.JIB M IpeAIuIaTeHH aBaHCU 3a

CTPOMTEIICTBO B pa3mep Ha 62 X.JIB.

9. AHBECTUIIMOHHHN UMOTH

NuBectunmonante umotu kbM 30.06.2008 r. BrirouBaT mpumobuta mpe3 2007 1. crpaga ¢
OayaHcoBa CTOMHOCT B pa3Mep Ha 285 X.JIB., OTYETHA CTOMHOCT - 297 X.JIB. M HAYNCIIEHA aMOPTH3AIHA

- 12 x.n1B.

10. AHBECTHUIINHU B IBINEPHU JPYKECTBA

30.06.2008 Yuacmue 30.06.2007 Yuacmue

BGN '000 % BGN 000 %
MAPC-MB A/l 79 72 79 72
79 79

MAPC-MB AJl e apyXecTBO, Cb3IaJ€HO 3a OCBILECTBABAHE HAa CEPBU3HH, PEMOHTHO-

TEXHUYCCKH, MCXaHU3UPAHH, CEJICKO-CTOIIAHCKU, )KUBOTHOBBAHU YCIYTH.
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11. ”THBECTUIIUH HA PA3IIOJIOKEHUE U 3A ITPOJJA/KBA

Codapma AJl

Josepue - odbequaeH Xouauar AJ]
bankandapma Pasrpax Al
Bankandapma ymauma AJl

30.06.2008 31.12.2007
BGN '000 BGN '000
1187 587

1059 527

70 70

2 2

2318 1,186

12. IPEJOCTABEHHU 3AEMMU HA CBBP3AHU JIMIIA

ﬂpymeCTBOTO € IMPCA0CTAaBUJIO 3d€MH HAa CBbP3aHU JIMLA IIPpU CICAHUTC YCIIOBUA:

ITonyugaren:

Ilen na kpeaura:
JoroBopeHa cyma:

[Manex:

[IpenoroBopeH ¢ aHekc:
JloroBopeH JMXBEH MPOIICHT:
Caano xpMm 30.06.2008 r.:

Kaauman PT Al

OO6OpOoTHHU CcpencTBa

1,521 x.1B.

31 nexemBpu 2007 r

31 romu 2008 r

6% roaMIlIHA JINXBA BbPXY 3a€MHATa cyma
629 x.aB. (2007r.: 1.419 x.1B.)

B T.4. JIUXBa 3.X.JIB.

[IppBOHAYATHO 3aeMBT € MpemocTaBeH Ha Amnrewno ympasimenue, Codus - rpax. Cren

BIIMBAHETO Ha TOBA ApyxkecTBo B Kanmuman PT AJl, aparbeT € npeodopMeH ¢ moAnucaHo Cropa3yMeHne

ot 03.01.2006 r., KoeTo periameHTHpa yCIOBUSTA Ha MOracsIBaHe U pa3Mepa Ha JIMXBarta.

IMonmyqaren:

Ilen Ha kpeauTa:
HoroBopena cyma:

TTagex:

JloroBopeH JIMXBEH MPOLIEHT:
Caano kpm 31.03.2008 r.:

Tenco AJl

OO6opoTHH CpeCcTBa

3,500 x.11B.

31 mapt 2008 r

6% roauIIHa TUXBa BBPXY 3a€MHATa CyMa
0.00 x.s1B. (2007r.: 3.516 - a1B.)

B T.4. 1uxBa 0.00 x.B. (2007r.: 16- X.71B.)
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[Tonmy4aren: Codapma Al

en Ha xpenuTa: O06opoTHH CpeCcTBa
HoroBopena cyma: 2,700 x.1B.

TTanex: 31 nexemBpu 2008 r

,Z[OFOBOpeH JINXBCH IMPOLCHT:

Caago xpMm 30.06.2008 r.:

cyma
2.717 x.aB. (2007r.: 0,00 - a18B.)

7,58% ronmuiHa JKMXBa BBPXY 3aeMHATa

B T.4. IuxBa 17 x.;1B. (2007r.: 0,00- x.11B.)

13. APYI' B3EMAHUSA

30.06.2008 31.12.2007

BGN '000 BGN 000

JJIC 3a Bb3CcTaHOBSIBaHE 89 246
Jpyru B3emanus -
89 246

I[O JlaTaTa Ha HU3JJaBAHC Ha HACTOAIIHA OTYET B APYKCCTBOTO Ca HU3BLPIICHU PEBU3HMU U

IIPOBEPKH, KAKTO CIEBAa!

no JJAC — mo 30.03.2008 r.

koproparuBHU AaHbIM 110 3KIIO — 10 31.12.2006 T.

10
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14. HEHHHU KHUXA, 1P KAHH 3A THPT'YBAHE

llelmume KHUjIca, 01;p9fcanu 3a mwuyplyédane BKIIOYBAT aKIMKW OT KalluTajla Ha CICIHHUTE

My OJIMYHY IPY>KECTBa:

30.06.2008 31.12.2007

BGN ‘000 BGN ‘000
Menuka ALl 101 &5
Momuna kpenoct AJ] 34 31
Codapma nmotu AJ] 32 6
Mapunarexkc An 37
Brarapcka posa Cepromnosnuc 23
Codapma Tpeitauar AJl 102
Etponan An
XUMUMIOPT 9
Actepa Ko3meruke
JlaBeHa 1
Yaugapm 15

356 122

15. HAPUYHH CPEACTBA U IIAPUYHU EKBUBAJIEHTH

30.06.2008 31.12.2007

BGN '000 BGN '000

ITapuvnM cpencTBa B pasiuialaTeTHH CMETKH 325 462
[Mapuanu cpeacTBa npu

WHBECTHUIIMOHEH TTOCPETHUK 3 150

ITapuynu cpeacTBa B Kaca 3 6

331 618

11
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ITapuuHuTE CpEACTBA IIPU MHBECTULMOHEH IIOCPEIHUK CE ChbXPAHABAT 110 CMETKa , CIICLIUAIIHO

OTKpUTA OT MMOCPEAHMKA, 3a CACIIKNA C ICHHU KHUXKA.

16. COBCTBEH KAIIUTAJI

OcHnosen AKYUOHEpeH Kanuman

KM 30 1oam 2008 r. permctpupaHusaT aknuoHepeH kamuran Ha Cocdapma Jlormcrtuka AJ]
BB3NM3a Ha 5,486 X. JIB., pasnpeneneH B 5,485,503 6posi OOMKHOBEHH TOMMEHHH aKIIMK C TIPABO HAa TJac

C HOMUHAaJIHA CTOMHOCT Ha akuug 1 iB.

Obpamno uskynenume coocmeenu axyuu ca 300 O6post Ha croitrocT 225 mB. (31.12.2006 r.:
300 6p.).

Ilpemuninuam peszepe B pazmep Ha 548 X. nB. € pOpMHUpaAH KaTo pasivKa MeX]Ty eMHUCHOHHA U
HOMHHAJTHA CTOHHOCT Ha aKI[UH MPH YBEIIMICHUETO Ha KaruTasa.

Pe3ep6ume BKJIOYBAT:

e 3axonos peszeps B pazmep Ha 211 x. 1B. (31.12.2007 r.: 211 x.11B.), CB3AACH OT paspeeIICHUE
Ha revyanbara, ChIiIacHO M3UCKBaHUATA Ha Thproeekus 3akoH (T3) u YcTaBa Ha Ipy>KECTBOTO,

KOHTO 3ae/THO ¢ peMuitHus pe3eps Gpopmupat Goua "PesepBen”.

o Jlonvinumennu pezepsu B pazmep Ha 876 X.JiB., popMHUpaHu OT pasnpezaereHre Ha redanoara,

o penieHre Ha OOMIOTO ChOpaHue Ha IPYIKECTBOTO.

Ilpeouenvunuam peseps - @A ¢ B pazmep Ha 157 x. nB. (31.12.2007 r.: 157 x.11B.) € popmupan
OT TocJIe/[BaliaTa oleHKa Ha ()MHAHCOBM aKTHBHM (MHBECTHIIMH Ha PA3MOJIOKEHHE M 3a Mpoaaxda) 1mo

CIIpaBe/IIBa CTOMHOCT

17. BAABJIKEHUS 110 ITPOJAJIEHU ITIPABA OT EMUCHS HA AKIIUHN
3anbKeHUATa TI0 TPOIaJICHU MpaBa OT eMHCHS Ha akIuu B pazmep Ha 900 X.JIB. ca IbIKUMHU

CYyMHU Ha aKIMOHEPU MO HECYNPAXKHCHU IpaBa 3a 3allMCBAaHC Ha aKUOHWU IIPU YBCIMYCHHUCTO Ha KaryrTalia

Ha apyxectBoTo npe3 2007 r.([Ipmioxenwne 1), mpoaaacHu ciyKe0HO.

12
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18. TBPTOBCKH 3AABbJIKEHUSA

TBpProeckuTe 3aIBDKCHNUS B pazMep Ha 53 X.JIB. ca B JieBa M ca KbM JOCTaBYUIM HA YCIYTH

(31.12.2007T.: 155 x.J1B. — 32 ABATOTPANHH aKTHUBH ), TEKYIIH, JICBOBU U OC3IIMXBCHU.

19. APYI' TEKYIIU 3AABJIKEHUSA

31.12.2007 31.12.2006

BGN '000 BGN '000

3aabHKeHHUS KbM MEPCOHAa 3a 3aIIaTu 9 7
3abpIKeHHUS 32 COITMATHO OCUTYPSIBAHE

Hpyru 2

10 10

20. YITIPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xona Ha oOunuaiiHata cH CTONAHCKA JIEHHOCT IPYXKECTBOTO € HM3JIOKEHO Ha PasUdHU
(PMHAHCOBH PUCKOBE, Hali-BAXXKHUTE OT KOWTO Ca: Ma3apeH (BKIIIOYBAI BATYTEH PHUCK, PUCK OT IPOMSIHA
Ha CIIpaBeyIMBaTa CTOMHOCT M IIEHOBU PHCK), KPSAMTEH PUCK, JIMKBUJIEH PUCK U PHCK HA JIMXBEHO-
00BBbp3aHu Mapu4yHHu MoTol. OOIIOTO yHpaBlieHHUE Ha pucka € (OKyCHpaHO BBPXY TPYJHOCTUTE Ha
MIPOTHO3MpaHe Ha ()WHAHCOBHUTE Na3apM W 3a IOCTHTaHe MHHUMH3UpAaHEe Ha IOTSHIUATHHUTE
OTpULATENHU e(DeKTH, KOUTO MOTAT Ja Ce OTPa3siT BbPXY (MHAHCOBHUTE Pe3YyJITaTH U ChCTOSHHE Ha
apyxkectBoro. Tekymo (HUHAHCOBHTE PHCKOBE C€ HISHTU(HIMPAT, W3MepBaT M HaOIr0IaBaT C
MOMOIITa HA Pa3IUYHN KOHTPOJIHHW MEXaHW3MH, BHBEJICHH 3a Ja CE OICHAT a/JeKBAaTHO Ma3apHHUTE
00CTOSITEICTBA OCHOBHO Ha IPaBEHUTE OT HEro HWHBECTHLUUH W (OPMHTE Ha MOJIbpKaHE Ha
CBOOOIHUTE JIMKBU/IHU CPEJCTBA, O3 Ja ce JOIyCcKa HeolpaBlaHa KOHLIEHTPAIUs Ha a/leH PHCK.

VYnpaBieHHeTo Ha pHCKa B JPYKECTBOTO C€ OCBIISCTBSIBA TEKYIIO OT PBKOBOJCTBOTO,
CBITIACHO TMONUTHKaTa ompenesneHa or CwBera Ha nupekTopute. Tod € pa3paboTHUII OCHOBHHUTE
MIPUHIMIN Ha OOIIOTO yIpaBieHHe Ha (MHAHCOBUS DPUCK, Ha 0Oa3aTa Ha KOWTO ca pa3paboTeHH
KOHKPETHHUTE MPOIEYPH 32 YIIPaBJICHUE Ha OT/ACIHUTE ClielIM(UYHU PUCKOBE, KaTO BaJlyTeH, LIEHOBH,

JINXBCH, KPCAUTCH U JIMKBUJICH, X 3da PUCKA MPU U3IIOJI3BAHCTO HA HCICPUBATUBHU NHCTPYMCHTU

13
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Iazapen puck

a.Banymen puck
Jpy’XecTBOTO HE € HM3JI0KEHO Ha 3HAYHTEICH BAyTCH PUCK, 3alI0TO MOYTH H3IUIO BCHYKU

HEroBu onepanvy v CACJIKA Ca J€HOMUHUPAHU B 61)J1rapc1<1/1 JICBA.

0.1lenosu puck
JIpy’KEeCcTBOTO € M3JI0XKEHO Ha IIEHOBH PUCK O OTHOIICHWE HAa INPUTEXaBaHUTE OT HETO AKIUU B APYTH JPYKECTBA,
KIIACH(HITIPAHN KaTo “IEHHH KHIDKA, TBPXKAHHU 3a THPryBaHe” W “HHBECTHIIMM Ha Pa3MONOKEHHE W 3a mpopaxoda”’. 3a
L[eNITa PBKOBOACTBOTO CIEAM TEKYIIO M aHATM3MpPa BCHYKU IIPOMEHM WM TEHJCHI[NH HA Na3apa Ha IEHHM KHMXKa, KaKTO U
U3I0113Ba MPO(EeCHOHATHUTE KOHCYITAaHTCKU CHBETH M YCIYTH Ha €MH OT MHBECTULMOHHUTE IIOCPEAHUIM B CTPaHATa C
Hal-BUCOK PEUTUHT.

Kpeoumen puck

OcHoBHUTE (PUHAHCOBU aKTHUBH Ha IPY’KECTBOTO Ca MapH B OpOil M B TEKYIIH OAHKOBH CMETKH
Y KpeJUTHU B3eMaHUsI.

Kpenuren puck € OCHOBHO PHCKBT, IPH KOWTO KOHTPAreHTUTE HA JPY>KECTBOTO HAMA Aa ObaaT
B CHCTOSIHHE Ja U3IUIATAT M3ISUIO U B OOMYANHO MPENBUICHUTE CPOKOBE JBIDKUMHTE OT TSIX CYMH I10
KPEOUTHUTE B3EMaHUSI.

JpyxecTBOTO HsIMa 3HAYUTENIHA KOHIEHTpAlUs Ha KpeIWTeH PUCK CIOpSAMO TPETH JIMIA,
JIOKOJIKOTO TIPEAOCTaBEHUTE KPEIUTH Ca Ha CBBP3aHU JIMIA W Ca MPEIOCTABEHH C I e(PEeKTHBHO
M3II0JI3BaHE Ha BPEMEHHO CBOOOHM MAPUYHU CPEICTBA B paMKHUTE Ha rpynara. [lapuaHuTte onepauu
ca OTpaHWYeHH 0 OaHKU C BHCOKA PEIyTaIlHsl U JIMKBUIHA CTAaOMITHOCT.

Jluxeuoden puck

JIMKBUITHUAT PHCK CE M3pa3sBa B HEraTHBHATA CUTYaIUs APY>KECTBOTO Jla HE Obe B ChCTOSHHE
Jla TocpeliHe Oe3yCIOBHO BCHYKM CBOM 33JBJDKCHHUS CBIVIACHO TEXHHUS MajaeX. 10 TpoBexaa
KOHCEpBaTHBHA IOJIUTHKA II0 YIpaBieHHE HA JHMKBUAHOCTTA, Ype3 KOSATO IOCTOSIHHO MOIIbpiKa
OIITHIMAJIeH JIMKBH/ICH 3aIac MMapHIHM CPEJICTBA, 100pa CrOCOOHOCT Ha (PMHAHCHpaHEe Ha CTOMAaHCKaTa
CH JEHHOCT, BKJI. Ype3 OCUTYpsIBaHE WM NOJIbP’KaHE Ha aJeKBaTHH KPEIUTHH PECYpCH U YJIECHEHHMS,
MIOCTOSTHHO KOHTPOJIHO HaOIofeHNe Ha (PaKTHYECKUTE W NPOTHO3HHW MapHUyYHH MOTOLUU IO TEPHOIN
Halpe U MOJAbP)KaHe Ha PaBHOBECHE MEKAY MATYPUTETHHUTE TPaHHMLM HA aKTUBHUTE U IIACHBUTE Ha
JPYy>KECTBOTO.

Puck nHa AuxeoHOCHUmME RAPUYHU ROMOUU

JINXBOHOCHWTE aKTWBU Ha JPYKECTBOTO Ca IPEIOCTABEHUTE 3aC€MH HA CBBP3aHHU JIUIA U
MapUYHUTE CPEJICTBA MO OaHKOBM cMeTKu.Te oOuvaitHO ca ¢ (UKCHpaH JUXBEH NPOIEHT U 3aTOBa
MPUXOTUTE U OICPATHBHUTE MAPHYHHM IMOTOIM Ca B TOJISIMA CTENEH HE3aBUCHUMH OT MPOMCHUTE B

TTa3apHUTE JIUXBCHU paBHUIIIA.

14
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ChIIEBpEeMEHHO JPYKECTBOTO HE € H3JI0KEHO Ha JIMXBEH PUCK OT CBOUTE KPaTKOCPOYHHU
33IBJKCHUS, 3AI0TO T€ Ca OOMYANHO ThPTOBCKH U OC3TMXBEHHU.

PBKOBOACTBOTO Ha JIPY)KECTBOTO TEKYIIO HaOJI0JaBa W aHAIM3MpPAa HETrOBaTa EKCIIO3UIIUS
CIpsIMO TIPOMEHHUTE B JIMXBEHUTE paBHUINA — OCOOCHO IO OTHOIICHHWE Ha CBOOOTHHUTE MapHYHU

CpeICTBa O OAHKOBU CMETKH.

anaeﬂeuue HA Kanumajioeus puckKk

Llenute Ha Npy’>KECTBOTO C YNPaBJICHUWETO HA KalHTala € Jia OCUTYpH BB3MOXKHOCTU TO Ja
MPOABIDKA Ja (PYHKIMOHHpPA KaTo JEUCTBAIO MPEANPHSTHE, 32 Ja MOXKE Ja OCHUTYpH CHOTBETHATA
BB3BPBIUIACMOCT HAa HMHBECTHUPAHUTE CPEICTBA HA AKIMOHEPUTE W CTONAHCKUM IOJ3M Ha APYTUTE
3aMHTEPecOBaHH JHMIA OT W YYAaCTHHIM B HEroBus OW3HEC, KakTO M Ja MOIbpKa ONTHMallHa
KaIUTaIoBa CTPYKTYpa, 32 Aa C€ peAyIHpaT Pa3XxoAnuTe 3a KaluTall.

JIpy>ecTBOTO TeKyIlo HaOlloJaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamnWTajga Ha Oasa
CHOTHOIICHHWETO Ha 3a/UIBKHSUIOCT. XapaKkTepHOTO 3a HEro e, 4e TO TPAJUIMOHHO (HHAHCHPA
JIEHHOCTTa CH OT COOCTBEHHUTE CH IT'C€HEPHPAHU IeYaION U Ype3 OT CBOUTE aKIIMOHEPH, 0e3 U3M0I3BaHe

Ha JBJITOB KaIluTall.

Cnpageonueu cmoiuHocmu

CrnpaBejyiuBata CTOMHOCT Hal-O0IIO MpEACTaBIsBa CymaTa, 3a KOSTO €IUH aKTHB MOXE Ja
ObJIc pa3MEHCH WM €IHO 3aIbJDKCHHE Ja 0bJIe U3IUIATCHO PU HOPMATHH YCIIOBHS HA CIIEIKATa MEXKITY
HE3aBUCHMH, JKeTaely U nHPOpMUpaHU KOHTpareHTH. [lonuTrkara Ha Py KECTBOTO € J1a OIIOBECTSIBA
BBHB (DMHAHCOBUTE CH OTYETH CIIPaBEJINBAaTa CTOMHOCT HA ()MHAHCOBUTE aKTHBH W TIACHBH, Hal-BeUe 3a
KOUTO ChIIIECTBYBAT KOTUPOBKH Ha Ma3apHU IICHHU.

CrpaBemmuBara CTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, THPTYBaHH HAa aKTHBHU Ia3apH Ce
0a3upa Ha KOTHpaHHW IICHW KbM JaTaTa Ha Oananca. KoTupaHWTe Mma3apHU IICHW ca TEKyIIUTe “Ouj-
neHun” (1ieHa “kymysa’).

CnpaBeyiuBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHHU
naszapu ce oIpenaens upe3 OlEHBUYHH METOIH, KOUTO ce 0asupar Ha pa3jMyHU OLCHBYHHM TEXHUKH U
MIPEINONIOXKEHNS HA PHKOBOJICTBOTO, HAIPABESHHN Ha 0a3a Ma3apHUTE YCIIOBHS KbM JaTara Ha OamaHca
KaTo Te3W Ha TUCKOHTUPAHUTE TAPUYHU TTOTOIH.

Konmermmusta 3a copaBe;nBaTa CTOMHOCT TMpearojara pealu3upaHe Ha (QUHAHCOBH
WHCTPYMEHTH 4pe3 npopaxba. B moBedero ciydam, obave, 0cOOEHO MO OTHOIIEHHE HAa THPTOBCKHUTE
B3eMaHMUS W 3aJbJDKCHUS, KPEAUTHTEC W JICTIO3UTHTE, APYKECTBOTO OYaKBa Jla pealu3upa Te3u
(MHAHCOBM AaKTUBU M 4YPE3 TAXHOTO ILUIOCTHO OOpaTHO H3IUIAIIAHE MU PECIl. IOTacsBaHE BEHB
BpeMeTo. 3aToBa Te Ce MPEJICTABAT IO TSIXHATAa aMOPTU3UPyeMa CTOMHOCT.

ChI110 Taka ToysiMara 4acT OT (PMHAHCOBUTE aKTUBH M TIACHBH Ca WJIM KPaTKOCPOYHH TIO0 CBOATA

CBIOTHOCT (T”bpl"OBCKI/I B3€MaHUA 1 3aBJDKCHUA, KPATKOCPOUHU 3aeMI/I), WM ca OTpasCHU B Oayranca 1o
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nmasapHa CTOMHOCT (MHBECTHIIMK B IEHHM KHH)KA) M TOPAay TOBA TSAXHATA CIPABEMJIUBA CTOWHOCT €
NpUOJIM3UTETHO paBHA Ha OajaHCcOBaTa UM CTOWHOCT. M3KIII0UEeHHE OT TOBA MPABHIIIO Ca HHBECTHIINUTE
B IBIICPHHU IPYKECTBA M APYTH APYIKECTBA, 32 KOMTO HsAMA I1a3ap M OOEKTHBHHU YCIOBHUS 3a ONpPEaeIITHe
10 JOCTOBEPECH HAYMH HA TSIXHATA CIPABEIJIMBA CTOMHOCT, MMOPAAH KOETO T€ Ca NMPEACTaBEeHH II0 LeHa
Ha mpuio0uBaHe (Ce0eCTONHOCT).

JIOKOKOTO BCE OIIe HE CHINECTBYBA JOCTATHUHO Ta3apeH OIHT, CTAOWIHOCT U JMKBUIHOCT 32
MOKYIIKM M MPOJaKOM Ha HAKOM (PMHAHCOBU aKTHBH M MACHBH, 3a TAX HAMa JOCTATHUHO W HAICIKIHH
KOTHPOBKM Ha Ta3apHU IICHU. PBHKOBOJCTBOTO HAa JPYKECTBOTO CUYUTA, Y€ TPHU CHIICCTBYBAIINUTE
00CTOsATEIICTBA MPEACTABEHUTE B OajlaHca OLEHKH Ha (MHAHCOBUTE AKTHUBH W IACHBU Ca BBH3MOIKHO

Haﬁ—HaI[e)KI[HH, AICKBATHU U JOCTOBCPHMU 34 LCIUTEC HaA (bHHaHCOBaTa OTYECTHOCT.

21. CAEJIKHA CbC CBBbP3AHH JINTIA

CBbp3aHUTE JINIA HA APYIKECTBOTO Ca KAKTO CJIC/IBA:

Bud Ha cebp3aHocm
Codapma AJ] OCHOBEH aKIIMOHEP
Jones naBectMbHTC XomauHar AJl (6uBmie Codus AJ[)  OcHOBEH akIMoHEp
Kamuman - PT Al AKXIMOHEp ChC 3HAYUTEITHO BIHMSTHUE

JIpIiepHO Opy’>KeCTBO — 110 JaTaTta Ha

EBpokontpakt EOO/] npexpatsBade 16.11.2007 r.
Mapc-MB A/l JpmepHo apyxkecTBo
TenexommuexT AJ] OcHogen aknuonep B Codapma Al
Tenco AJl OcHogeH akiuonep B Codapma AJ]
Codxoncynt I'pyn AJ] Jpy»xkecTBo 1o 0011 KOHTPOJT

Codapma tpeiiauar AJl
®apmanoructuka AJl

Brarapcka posza Cesrononuc AJ]
Codapma ITomang

Codapma 3apoBur
Pocrbonkandapm

Codapma CAILL
Enexrponkomepc EOO/L
Munepan Komepc OO/
Brodapmumkenepunr AJl

Hpe3 roauHaTta APY>KECTBOTO € OCBUICCTBABAJIO CACIIKHA ChC CBbP3aHU JIMIA, JaHHUTE 3a KOUTO

ca MpeICTaBeHN MO-A0IY:

JpyxkecTBo 1o 00111 KOHTPOIT
JpyecTBo 1107 0011 KOHTPOJ
Jpy>ecTBo 1oz 0011 KOHTPOJ
Jpy>kecTBO 1o 001l KOHTPOT
JpyxkecTBo 1Mo 0011 KOHTPOJT
Jpy»xkecTBo 1Mo 0011 KOHTPOJT
JpyxecTBo 1o 00111 KOHTPOI
Jpy>ecTBo 107 0011 KOHTPOJ
JpyxecTBo 1107 0011 KOHTPOJ
Jpy>kecTBO 1o 001l KOHTPOIT
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Jlocmaeku om cévp3anu nuya 2008 2007
AOMunucmpamugno 0ocayxnceane

JpyxecTBo 1o 0011 KOHTPOJT 18 -
IIpooasrcou na cevp3anu nuya 2008 2007

BGN'000 BGN'000

Hoxoou om naemu

Jpy>xecTBO 101 001 KOHTPOIT 15 15
/lpyeu coenxu

THoeacssane na 3aem na ocrnosen axyuonep na Cogpapma A/ 3,500 -
THozcacasane Ha 1uxeu no nNPedoOCMaser 3aem Ha OCHOBEH aKYUOHeD HA 60

Cogpapma A/l

Ilpedocmasen 3aem Ha AKYUOHEP CbC 3HAYUMETHO GNUSAHUE 2,700

Yacmuuno nozacssamne Ha 3aem, npedocmaeeH HA AKYUOHEP CbC 3HAYUMENHO

GIUAHUE 746 148
Hznaiamenu nuxeu no npedocmasen 3aem Ha akyuoHep CbC 3HAYUMETHO
eIUAHUE 100 142

Hauucnenu doxoou om nuxeu no npedocmaseHu 3aemu:
- Ha aKIMOHEP ChC 3HAYUTEIHO BIHSHHUE 77 88
YcnoBusTa, Mpu KOUTO ca U3BBPIIBAHM CICIKUTE HE CE OTKIOHIBAT OT Ma3apHUTE 3a MOJA00CH

BUJI CIENIKH.

KoM 30.06.2008 1. 1pyx’ecTBOTO HsIMa 3aAb/DKEHUS KbM CBBP3aHU JIMLIA
IIpenocraBeHuTe 3aeMH Ha CBBbP3aHU JIMIA ca onoBecTeHH B Ilpunoxenue 12.
Bb3HarpaxeHuss Ha KIHOUOBHUS YIPABIEHCKM NEpcoHan, omnoBecTeH B Ilpunoxenue 1,

BKJIFOYBAT Bb3HArpakJIeHUs 110 JOTOBOPH 3a YIpaBJeHHE U ca B pa3mep Ha 15 x.1B. (2007 r.: 15 x.11B.).
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