SITPAHCCTPOM-BYPTACH AA
Kouconnanpars dbunancobs oTdets 2a 11110 1prmeceune va 2018 roansa
BOITHRK Cy'l\'ﬂl ca HZPE.BEHH B XHA AR, OCBEH JHD l‘f3p‘ﬂqllo TG j’]'(aﬁaﬂo AP}'I—O

IOACHEHHA KbM PUHAHCOBHUTE OTYETH
1. O6:ma nudopmaus

“TPAHCCTPOU-BYPTAC” AX (HapHuaHO MNO-HETATBK OLIe “ApYKecTBO-Malixa”) e aKWIOHEPHO APYKECTBO,
perucTpupano B Buarapus ¢ upmeHo genmo Ne3249/18.07.1994rex. ma BOC. Cepanuimero W afpechT Ha
YHPABIEHME Ha ADYKECTBOTO ca: Ip. Byprae, ya. ,,YeneHcka™ Ne 8.

OcHoBHATA ASHHOCT Ha npymecmom-maﬁxa € CHRBP32HA CBC CTPOMTCNCTEG Ha XHAPDOTCXHHYCCKH CHOPBKCHHA,
NPHECTAHHIIHO, [IPOMHLIIICHO, KaKT( W €1, MOHTAaXHH, BOJOIIPOBOTHHA A KGHANKIAOHOHHH MPEXKH, YCIYTH ¢ TOKKA H
NCKa CTPOUTENHA MOXaHH3ANKWA, ABTOTPAHCTIOPT, NIPOH3BOACTRO HA GGTOH, CTOMaHOOSTOHOBH SIICMEHTH, OTAABEHE
MoK HAeM Ha ABIGKHMO H HEABIDKHMO HMYIHECTBO.

JpyxecTBoTo-Malixa ce yNpaBmiBa 1 mpeacrariea ot Hukonaii Munes - U3nbsaHATENEH AUPEKTOP.

HpyxectBoTo-malika UMa PETHCTPHPaH KanuTal B pasmep Ha 87 714 nesa, pasnpenenct B 87 714 6pos nowmenny
KK, BCAKE ¢ HOMHHAMHA cTOHHOCT ¢ 1 nes.

HApyxecrsoTo-Maitka ¢ mpeanpustue or I'pyna. To e maiika ¥ H3TOTBH KOWCONHIHUPAHN OHRANCORH OTIETH, KOHTO
¢e nyGnukyBat B THPrOBCKMA PEFUCTED.

B xonconudupanusm omuem 3a i-momo mpumeceyue 2018z na “Tpancempoii — Bypeac” AIl enusam cnednume
dpyxcecmsa:

“Xopujont Ttpauc unmeHepunr” JI33A yupemen mewny: ,, Tpancerpoii — Byprac” AJL, EHK 102003626,
nipeActaBnaBane of Hukonal Munep Munee — HamsiuuteneH UPeKTOp, ChC CEAAINMIAE W aApec Ha YIpaBleHne;

rp. byprac, yn. . Yenencka” N8 m Xopmsonr 47 EQOJ, EHK 102886852, mpeacraBusapano 0T EBresn
Kenaswob ['aHeB, ¢hC celianMiue U ajpec HA yipammnenue: Tp, Byprac, yi. ,Jebent” N 46, ¢ uen yuactue B
obilecTBeHa TIOPRUKA 33 M3ObAHEHHMEe HAa 00exT: ,Pasmmpenue BuK u en. mpexm B kB. Capadoso KIIC ¢
Tpadonocr”,

A331 Koncopunym . Texnocrss 2001 — KypopTro crponTtencrso” , yupesen mexny: ,,Tpascetpol — Byprac”
AJl, EHK 102003626, mpescrasnasano or Hukonail Munes Munes — MsbaHUTEACH ABPEKTOP, CHC CEZANMIIE U
agpec Ha ympasnedde: rp. byprac, yn. ,.Ycmedcka” N8 u ,Texsmoctwnm 20017 EQOJ, EMK 130520630,
HpeACTaBIABaHo OT MWDk, Togop MBamos Tonopor, cbe cepanuue u agpec Ha ynpasnerue: rp. Codud, %K, ,,Onva
kyniep” 2, GI39A, ¢ Len yuacTue B 00INecTBeHA Hopbuka 33 obekT: ,,M3paboThaHe Ha TEXHHYECKH MPOEKT K
H3BBpIIBRHE HA dBApUHHM PEMOHTHH CTPOMTERHH PaloTH — OCYIIHTEIHI MEPOTIPHATHA, KOHCTPYKLIMH 32 OKausasHe
HA HOBO OCBCTJICHHE, CACKTPOOD3aBEXIAHE M OCBETHTENHa ypenba Ha TyHen ,EueMiuIka” Ha asToMarucTpaia
wAEMYC”,

¥TpaHceTpoil oiin maiinnaitn™ FQOd, EMK: 102837563, ¢ mpeaMeT Ha NEHHOCT: TPOYYBAHE, NPOSKTUPANE,
CTPOMTEINICTBO, H3TPAKAANE HA TPROOIPOBO 38 TPAHCHIOPTAPaHE Ha HempepaboTeH HedT. Pazmep Ha MHBECTHUMATA
3500 nr. — 100% ot xanuTana e codcrBeHOCT Ha JIPYIECTROTO-MalKA;

“Tpauccrpoii xopcyar” EQOOA, EUK: 102864222, ¢ npeameT ua AgHHOCT; KOHCYATAHTCEA ASHHOCT, ZEMHOCTN O
M3J@BaHe Ha CePTUHHKATH 3a CTOKM M MaTepHanH, OOYUYeHWE HA KAApd, ThPrOBCKO MPEACTABMTETCTRG M
NIOCPETHIIECTBO, CASIKH ¢ HHTSICKTYaNEa COOCTBEHOCT, KOMUCHOHHH, CIEAUIHOHHN ¥ IPEBO3HE CASNKH, Pasmep
Ha naBectanmarta 3300 ne. — 100% ot xammrana e coberpenoct Ha JlpykectaoTo-Matika,

wlTCHAunect byprac® EAJN, EUK: 204672652, ¢ npeameT Ha HelHOCT: NaBaHe IIOA HaeM W
CKCIUTOATAIMS HA COOCTBEHH HEJBIDKUMH MMOTH M BCAKAKBH AeHHOCTH, He3abpaHeHu oT 3akoHa. Pazmep
Ha wHBecTumira € 4 577 100,00 1B, — 100% or xanurana e coScTBeHOCT Ha JpyskecTBOTO-MaliKka 4pe3
amOPTHA BHOCKA.

T'ONHIMAAAT KOHCOMMANPAH GUHAHCOR OTHET ¢ OTOPH3UPAH 38 MyO/MKyBaHe 0T YIPABKTEAHMA CHBET Ha 28 MapT
2018 ropuxa.

2. Oboluieno npeacTaBRHE HA 3HAYMMHTE CHETOBOJIHH MOAHTHKH



L IPAHCCTPOU-BYPTAC AA
Koscoaupuparn dhurancops ordern 3a I11-To pumecetne Ha 2018 roanHa
BCH4YKM C}"i\{ﬂ ca HBP‘BBEHH B XlA.ADR, OCBCH ARO I[EPH‘IHU HE ymaﬂo APYTG

OCHOBHUTE CYETCRONHH TONMTHKH, PHIAraiy IpH M3rOTRIHETO Ha Te3H (PEHAHCOBM OTHETH, Ca MpejCTABCHH I0-
moiTy. Te3r BOAUTAKY Ca MPHIIATAHH MOCACAOBATENHO 38 BCHYKH NPEACTABSHU NEPHOMH, OCBEH aKO M3PRYHO HE ©
TIOCOUEHO APYTO.

2.1. OcHoBa 3a H3roTBHHE

Konconuaupannute (HUHANCOBH OTUETH CA H3MOTBCHH CBITACHO H3HCKBAHHATA HA OBIFapckoTO CHETOBOJHO
3aKOHOZATE/VICTBO B HAIMOHANHATA BaNyTa Ha Perybnuxa buirapys- Obarapcku ies.
Ot 01.01.1999r. GharapcxusT ieB € ¢ (PHUKCHpaK Kype KeM espoTo: 1,95583 siepa 3a 1 eBpo.
TOYHOCTTa HA CYMHTE NPEACTABEHA BhE PUHAHCOBUTE OTIETH € XHIAAN OBIrapcku ACBa.

HacTosiuTe KOHCONMOHpaHN (MHAHCOBH OTYETH Ha “TPAHCCTPOU-BYPIAC” AJl ca H3TOTBEHH B
CLOTRETOTBHE ¢ HM3MCKBAHHATA HA Me(yHaponHWTE cTaniapty 3a ¢wumadcosu orvetn (MCDO), mpuerr or
Komticuara Ha EBponeHCKHA CB103,

Te ca W3roTBeHHM M B CBOTRETCTBHE € U3IHCKBAHWATA HA MeH(ﬂyHﬂpOILHHTC CTaHAapTH 34 {t)I‘H-IaHCOBa
oTaeTHOCT, TyOnMKyBaEH OT MEWIAYHApPOAHMA CHBET [0 CUETOBOJHM CTaHiaptd. Bouuky MexmyHapongn
CTAHARPTH 38 $UHAHCOBH OTUETH ca TyOIHKyBaHH 0T Mex/lyHaponHus CbBeT N0 CIETOBOAHA CTER/IAPTH, B CHAa 34
NEPHOJa HA WITOTBAHE HA TE3H KOHCOMHIHPAHH (PUHAHCOBY OTICTH, €A NPHETH OT EBponelickms CBE3, upes
nporenypa 3a ogodpenue, ycTaHoreHa oT Komucuata ua Epporieiickus Coi03.

KonconuzupaniTe (UHAKCOBM OTUETH CA HITOTBEHH HAa MPHMHUMIA Ha ASHCTBAMA TPYNA NPSAUPHATHA, KOCTO
ApeANoNara, 4e ApyXKECTrATA e HPOXBIDKAT JEHHOCTTA ¢H B 0603puMo Gbaeme.

H3roTeadeTo Ha KOHCONWIHpaHUTE QHHAHCOBA OTYETH B CHOTBETCTBHE € MCO@O u3ucKkBa MIMOAIBAHETO HA
OTPEIeNEHH CEPHO3HH CTISTOROMHHU OleHKY. To 0lle H3HCKBA 0T PBKOBOJCTBOTO [a NPABMA ONPEACHCHH MPEUSHKY B
FIpolleca Ha NPUIAFAHETO HA CUETOBOAHWTS MONHTHKH HA IPy#ecTBOTO. ObIacTuTe, B KOWTC CE € Hanarana mne-
BHCOKA CTelieH HA OPElEHKA WAH YCHOKHESHOCT, Wil 00JACTHTE, B KOMTO AOIYCKAHPATA W HPHONWIMTEITHMTE
OLIEHKN C2 3HAYMMH 38 KOHCOIHAUPAHITE (PHHAHCORH OTYETH, Ca OIOBECTesH B Deneka 4.

Toxymenmu, usdadenu om Crvsema no MmexcOyHapoowu cuemosoOnu cmandapmy (CMCC) u Komumema 3q
pasacHeHue Ha MencoyHapoonu cmandapmu 3a Quuancoso omuumane (KPMC®PO), npuemu om Esponenckama
KOMUCHS

Peznamenm 2017/1990 om 06 noemepu 2017 zoouna

Havenennss B MCC7OTueTH 3a napayHHTe NOTOHMH — Te3HW H3MEHEHWA H3HCKBAT OT UOPSANpDHATHETO Za
TPEAOCTARH ONOBECTABAHKS, KOHTO [MO3BONABAT Ha NOTPEOHUTEUTE HA OTUCTHTE I OUCHAT IPOMEHUTE B [IACHBUTE,
TIPOM3THYAINM OT AefHOCTUTE NO (QUHAHCHpAHE, IOOTHENEO 33 TIPOMEHH, HPOMITHYAIIN OT HAPHYHATS IOTOLE H
T€3M OT HEMAPWUHO ecTeCTBO. Te3d MPOMEHH BKMOTBAT TaKHBa OT ISHHOCTHTE MO GUHAHCHPAHS, MPOU3THIAIIATE
oT npuAoGUBaHE WiH 3ary0a Ha KOHTPON Hal FbIUCPHA DPEITpHATHA, CHEKTH HA NPOMEHH B OOMEHRHTE XyPCoBe,
NpOMEHM B CHPABEAIUBATZ CTOWHOCT M JPYTH IIPOMEHM.. [€3M NPCMEHH GI¢ ACEENAT A0 H3BECTHH NMPOMCHE B
MpeACcTaBgHETO Ha CraTHu B OT4eTa 34 apUYHHATE HOTOLH.

Peznamenm 2016/1905 om 22 cenmemspu 2016 zoduna

Hoe MC®O 15 [Ipixoan oT AOFOBOPH € KANEHTH — CTAHJADTSHT BIH3E B Cilid 3a FOMHITHH OTYETHH NEPHOAM,
3aIoYEBamy Ha WM caex | gHyapu 2018 roggua. Henra Ha To3A CTAHNAPT € N@ YCTAHOBH IPBHLHIIMTE, KOHTO
PYXECTBOTO MPHIArA IPH SOKNAJBAHETO Ha MONe3Ha UHGOPMAINS HA TOA3BATENMTE HA $WHAHCOBUTE OTUETH
OTHOCHOQ €CTECTBOTO, pa3sMepa, BPEMEBUTE NapaMeTpH H HECHMIYPHOCTTA HA HPUXOAWTE M TIADUYHUTE NROTOUM,
RPOUITUTAHIA OT AOrOBOP C KIHCHT. Benuxn HIMEHEHWA, HPOH3THYAWN QT BHBEKIABETO HA TO3H CTAHIAPT, CC
OTHACAT 34 FTOAUIAHHTE NEPHOAN, NOCOYCHH IO-rope., K®M HacToAm#T MOMEHT PBKOBOACTEOTO HE € B CHCTOAHES Ea
HATPABE NpeHgHka 33 e()eKTa 0T BBBEA/AHETO HA CTAHAAPTA;

Wamerenna B MC®O 1 Hpunarane 3z nbpeA 06T Ha MCOO — Te2u n3MeHeHHS BE CE OTHACAT 10 JipyxecTBOTO
- Mafika,

Msmenenyus 8 MC®O 3 BusHec KOMOHHANMH — Te3d M3MEHEHMS HE C6 OTHACAT A0 JIpywecTBOTO-MaiKa KBM
AA&Tarta Ha H3TOTBAHC HA HACTOZIUHA OTYCT,

Hsmenenns B MC®DO 4 3acrpaxoBaTelHH JOr0BOPH — Te3H H3MCHEHHA HAMA 3 3aCeTHAT OTYETHTE Ha
JpyaecTBOTO-MaHKa,



JTPAHCCTPOM-BYPTACH AA
Koncoanaupanm cpusanscosn orety 33 1lI-To Tpumecedue Ha 2018 roanmH2
BCISRH CYMI £ H3pascol B ¥HAAB., OCECH 4KO HSPI'I‘-IHO HEE }'I\'GSQ.HD AP’Y'DO

Msmeerss 8 MC@O 9 MUHAHCOBY HHCTPYMEHTE — (PH ITEPROHAYAIHO [PH3IHABAHE THPTOBCKH BIEMAHHA,

KOWTO LIE C€ HIMepBaT N0 aMOpTU3HpaHa CToHHOCT, [IpyKecTBOTO-MaHKa oueHsBa {hEHANCOBEA aKTHB IO

CIIPaBeiABa CTONHOCT (UTHOC PASXOANTS, KOHTO C€ OTHACAT IPAKO KM npuaobusaHeTo My, Koraro 1e31 B3eMaHHA
| HAMAT 3HAMHTETCH KOMIORSHT Ha dhHHaHcHpaHe, Te ce OLeHABAT [0 [IeHaTa NPH CAC/IKATA. Tezu uzMeHeHUs e Ce

[PYIIATAT JPE3 CHeBAM] OTHETEH NepHo  [[pyxecTBOTO-MANHKA HE 09aksa 1a IOBEAAT 10 ChINECTBEHH IIPOMEHH B

OTAHTAHETO H TIPEICTARIHETO Hi B3eMAHIATA;

Hssenenns 8 MCC 1 Ilpeacerapssae Ha (PHEAHCOBH OTHETH — TE3 H3MEHeHDH HAMA A3 3acerdaT OTYETHTE Ha
JpymecTROTO-MaiiKa, :

Mamestenrs 8 MCC 2 MaTepuains 3anacy — J4Ba C6 BBL3MOKHOCT 33 TPYHHPaHe HA CXOAHHM HRH CERP3AHH
MATepHANHE 3amacu 3a Lenure Ha ofesuenkara. He c¢ OwaxBa Te3u M3MEHEHMA 1a 3acerHat OTHETHTE HA
IpyxecTROTO-MakKa;

Hsmeneus 8 MCC 12 HawnOu BbPXy AOX0JAa — TE3H H3MEHEHUS He C€ OYaKBA Ja 3ACCTHAT OTHETHTE HA
Hpy#ecTBOTO-MAHKA;

Hasenenun B MCC 16 HMoTH, MAaIIAHY U ChOPBIKEHHAS — JATaTa Ha ocBOOORIARAEE OT TAKBB AKTHB £ ZaTara, Ha
KOATO HOLYHMaTeNsT NOMy4asa KOHTPOHL BEPXY AKTHAA, 4 Pa3MephT Ha BRIHATPAKICHHETO C& OHPEIC CBITACHO
YCAOBUATA 110 20roBopa. KbM HACTOSMMA MOMEHT PBKOBOACTBOTO HE € B CHCTOAHUS Nid HAPaB# NPeUEHKa 33
ehexTa OT BLECIKIAKETO HA TOBA H3MCHEHHE,

Wameserns 8 MCC 32 OurancoBE HHCTPYMEHTH: OPEACTABSHE — TE3H H3MCHEHAA HAMA [1a 3aCCTHAT OTHCTHTE
Ha JIpyKECTBOTO,

HWamenenus 8 MCC 34 Mexaunano (PHHAHCOBO OTUHTAHE — TE3H KIMEHCHIS HAMA Ja 3ACCTHAT OTICTATS HAa
HpyxecTBOTO-Maiika;

Vamenesns 8 MCC 36 Ofe3lenka Ha aKTHRH — KbM TPYIIATa Ha aKTHBH, NOANCKAIY Ha 00e3IeHKa 1O Pejd Ha
TO3M CTAMNAPT CE BIIIOWEAT ¥ AKTHARM, BH3IHMKBATIH OT Pa3X0lH 3a [0y aBale Wk H3NBIHCHHE Ha JOTOBOP. Kbm

HACTOSIIMS MOMEHT PBKOBOJACTBOTO HE € B ChCTOAHWE [i@ HANPABM APCLEHKA 32 ed)eKTa OT BEBEXKIAHETO HA TOBA
HU3MEHEHHE,

HMamenerus 8 MCC 37 TIpoBassil, YCI0BHE AKTHBHY H YCJIOBHH NAacHBH — TE3H H3MOHEHHT HAMa Jd 3aCOrHat
oTueTATE Ha J[pyKecTBOTO-Maiika;

Hamenensn B MCC 38 HemaTepnaaid aKTHBE — JATaTa Ha oCcROBOXKIARAHE OT TAKHE aKTHB € JATard, Ha KOATO
MONyIATeNndT HOAYHaBa KOHTPON BEPXY aKTHRA, & PAsMEpbT Ha BB3HATPAKICHHUCTO <& OHPOISHd CBINACHO
YCNOBUATA 110 AOroBOpa. KBM HACTOSIIAS MOMEHT PHKOBOICTROTO HE € B CHCTOAHHE 1d HAIDABR HpeLeHxa 3a
e(pexTa OT BHROKAGHETO HA TORA HIMEHEHHUE,

Wsmenenps 3 MCC 39 (PuHaHCOBH MHETPYMEHTH: NPAHAEAHE M OlieHsBaHe — IPOMEHEHH ¢a HAKOH
OIIpeJeNeHNs M W3MCKBAHHA 33 NPMJIATAHE HA METOJA Ha eQeKTHBHWS JIMXBEH NPOLCHT. He ce ovaxpa Tesd
IBMEHEH KA Aa 3aCeFHAT OTIAeTHTE Ha JpyXKecTBOTO-MAliKa;

Himerenms B MCC 40 VinpecTHHHOHEM MMOTH — JaTaTa Ha 0cBodOXIaBaHe OT TAKLE AKTHE € AATATa, Ha KOATO
MONYJaTeNAT NOTy4aBa KOHTPON BHPXY 2KTHBA, 2 PasMePhT HA BL3HATPAKICHUETO C¢ OHPEHCHi CBIIACHO
YCIOBHATA 10 A0TOBOPA. Te3H U3MEHEHYA HAMA 12 3aCETHAT OTYETHTE HA HpymecTsaTo-Makka,

Usmenenns 3 KPMC®O 12 KoHHSCHOHHH CIIOPAZYMEHHs 33 YCXYr¥ — Te3H HM3MCHCHID HAMA Na 3aCCTHAT
otaeTATe Ha JpyxKecTBOTO-Malika.

Peznamenm 2016/2067 om 22 noemepu 2016 200una

Hos MC®O 9 PHHANCOBH HHCTPYMEHTH — CTARIAPTET BAK3A B CHIIA 38 I'OJINITHR OTISTHH NEPHOIH, 3aH01BALIH
Ha nH ciex 1 sayapu 2018 ropmsa. LienTa HA TO3M CTAHAZPT € Ja YCTAHOBY IPHHIUIIMTE 32 (HHHEHCOBO OTHUTAHE
HA QHPAHCOBWTE aKkTHEH W (DUHAHCOBUTE NACHBH, KOMTO Jia TIPEXOCTABAT YMECTHA M IONCIHA drdopMalms Ha
NON3BATEIHTE Ba DHHAKCOBHMTS OTUCTH 33 TAXHATA OLIEHKA HA pasMepa, BPSMEBUTE MAPAMETPH ¥ HECHIYPHOCTTA Ha
GbACIHUTE NIAPWUHK TIOTOLM Ha JpyikecTBoTo-Maitka. BCHKs M3MEHEH!A, POHITUHALIL OT BBBKAAHCTO HA TO3H



L TPAHCCTPOI-BYPIAC* AA
Koncoanaupans (Hiancoby oTaeTH 3a (1170 Tpmeceusue Ha 2018 roanma
BCHYKH CyMH €3 HFPAICHI B MIIA A, CGCBEH AK0 HIPHYHD HE & VRAZATIO ADYIO
CTAHAAPT, C& OTHACHT 33 TOMMIIHATE MEPHOAH, NOCOYEHH nO-rope. TO3M CTAHAAPT 3AMECTBA MPHIATAHMA [PC3
npencTaReHUTe BB (uHaHCOBUA ovdeT nepuosi MCC 39 MUAAHCOBH MHCTPYMEHTH: IIpn3naBane X oeHKa,
KBM BaCTOAINAA MOMEHT PHKOBOACTBOTO HE OYAKBA CHUICCTBEHH IPOMEHH N0 OTHOUICHWE W& MPHIHABAHETO H
OLIEHKATA Ha CBOMTE (PHHAHCOBH HHCTPYMEHTH;

Msmenenns B MC®O 1 Tlpuaarade 3a sspsd neT na MC®O — tean M3MCHEHH: HE C€ OTHACAT JIO
JpymecTrOTO-MalKE;

Hamerenmns 8 MC®O 2 Ilnawade Ha 0a3ara H2 AKHHH — TE3H H3MEHSHHA HE €@ OTHACAT 0 JHpyxecTBOTO-MakKa;

Hameneuns 8 MCPO 3 Busnee KomMOHHANA — Te3H H3MEHEHHS HE Ce OTHACAT 10 JIpyXecTBOTO-Malka KbM
JATATa Ha M3TOTBAHE H2 HACTOMI(HA OTICT,

Aamenenuwsi B MC®O 4 3acTpaxoBaTesiHE JOTOBOPH — Te3d M3MCHCHMA HAMA Ad 3aCETHAT OTHCTHMTC Ha
JpyxectBoTo-MalKa;

Uametiernt B MC®O 5 HereKynn aKTHBH, XbPHKaHH 32 Npojakda, n NPeyCTAHOBEHH JefidoeTH — TE3U
H3MEHEHHS HAMa Ng 3acertar orderure Ha JpykecTBOTO-Maiika;

Himenerna 8 MC®O 7 @HHAHCOBH HUCFPYMEHTH: OROBECTABAHE — APYKECTBOTO HO 048KBa TE3M KIMCHCHHA 1a
[POMEHST CHIECTBEHO OTIOBECTABAHATA WHDOPMALs TIO OTHOIIGHHUE HA (PUHAHCOBHTE HHCTPYMEHTH B OTHETATE Ha
JApyxectBoTO-Malika,

Hamesnenng 8 MC®O 13 Ouensisane no cNpaBeiHEa CTOHHOCT — T30 K3MEHEeHNL HAMA 114 3aceryaT oTieTUTE
da HpyxecTBoTO-MalKa,

Wamererns B MCC 1 IlpeacTapane Ha GUHAHCORN OTYETH — POMEHEHA & ACQUHALMATA HA ,,IPYT BceoOXRaTeH
DOXOA® W Ca YTOUHEHM KOMIIOHEHTHTES, BIUHOUSHU B ,Epyr nceoOxBaten noxod”, M3fAcHEHO € IOHATHETO
,OlIEPaTHBEH [MKBA Ha TIpeAnpuATHeTo“. Mma mpomsiHa B unrdopMamaTa, BrEoueHa & Odera 3a COOCTBEHHUA
xanmTan, KoM J4arata Ha H3roTBSHE HA HACTOAIMA oTieT HpyxecToTo-Malika He € B ChCTOSHHE N2 HANpABH
OpelicEKa 3a eekTa OT TAX BLPXY OT4eTHTS Ha JlpyikeoToTo-MaliKa;

Wsmenenis 8 MCC 2 MavepHadanu 3anack — yTouBeH e oGXBarsT Ha To3d cTasnapr. He ce OYakBa Te3M
H3MEHEHHS 44 3aCerHaT OTIETHTE Ha JlpyKecTBOTO-MalkKa,

Usmenenus 8 MCC 8 C4eToBOAHA MOJHTHKA, IPOMCHH B CHETOBOAHHTE NPHG/IM3ATENHN OCHKH H IPELIKA —
YTOUHSBA C€, Ye TPH OPHIAraHe Ha HOBOIPHETA CUSTOBOAHA WOIATHKA 33 NPEIXOACH TEPHOA MIH KOPHIMPAHE Ha
Cymu 33 NpeXXOMeH MEPHOA He TpabBa fia Ce H3MON3Ba NOC/eIBAma OLUEHKa 32 TOBA KAKBH ¢ TpsdBano ga Ouaar
HAMEPEHHATA Ha PHKOBOACTBOTO IPE3 HPSAXOHHA NEPHOA ¥ M3YKCILBAHETO HA CYMWTE B HPSIXOHHMS NEPHOR.
Te3W IIMEHEHKI HAMA /Ia 3aCETHAT OTYETHTE HA JIpyKeCTROTO-MakKa;

Mamenenna 8 MCC 10 CuORTHS cJie 0THeTHHS IepHoj — ACITbIHERN ¢a PUMEPH Ha KOpHrupalyy chGuTit. He
Ce QUAKBA TE3M H3MEHeHNd 1A 3aceTHAT oTdeTmre Ha JlpyxkecTBOTO-Makxa,

Hamenenus 8 MCC 12 Janell REPXY 10X00a — HIMEMEHHA OTHOCHO BPEMCHHE DA3IMKM OTHOCHO pasiHKa
Mexay GaraHCOBA CTOMHOCT Ha MpEOLCHeH aKTHB K JaHkIHaTa My OCHOBa. He ce ouaksa Te3 m3MexcHud 1a
3aCeTHaY 0THeTHTE Ha JIPYKeCTBOTO-MalKa;

Hamenenns B MCC 20 CyeToBogHO oTYHTAHE HA Ge36bIMEINHH CPEACTEA, HPEeROCTABENHA OT ALpKABATA, W
OHOBECTABANS HA AhPKABHZ MOMOIM — OIPEACNICHO € KAKBO € HOJi3a OT MPABHTENCTBEH 3a¢M B JINXBA NOA
fIa3apHUA IPOLEHT, Te3n M3MEHEHYA He C6 01AKBA 1A 3aCCTHAT OTYCTNTE Ha JpyHeCTROTO-MaHKa;

Hamenennas @ MCC 21 Edexra or npomenure B o0MeHHHTEe KypcoBe — TE3M M3MCHEHMA HE C¢ 0UakBa 13
3aCETHAT OT4ETHTE HA J{pyKecTBOTO-MakKa;

Hamenennsa 8 MCC 23 Pasxond 110 3aeMH — A3ACHABAT CE€ PAIXOSITE 33 JHXBH, P3IHCICHY IPS3 H3II0AIBAHETO Ha
MeTosa Ha edekTHBHATA IMXBA. He ce ovakea Te3H U3MEHSHUA Ja 3ACErHaT OTIETHTC Ha IpyxecrBoro-Mafixa;



LJTPAHCCTPOV-BYPTACH AA

Komcoanaupars punancosy otaern 3z [11-10 rpumecemme va 2018 roauna
BCHYEM CYMH C2 M3DA3CHH B ¥H A AB., OCBEH AK0 HIDHHO HE ¢ YKIFaHO APYTO
Hamerenns 8 MCC 238 MHpecTHIHNN B ACOBEHPaKN H CHBMECTHH NPEeANPHATHA — YTOYHABA CE KaK C6 M3BBpIIBA
ofezuenxa Ha wuBecTHUMATE. JIpyKeCTBOTO-Malixa He € B CHCTOAHNE A3 HATPARH NPCICHKA 3d e()eKTa OT THX BBPXY
OTYETHTE Ha JApyHecTROTO-MAaKa,

Wsmenens B MCC 32 (DHHAHCOBH WHCTPYMEHTH:MPEICTABAHEC — H3MCHOH € OOXBATRT HA CTAHRAPTA,
ZOTLTHEHH ca TepMUBUTe. Tesn H3MEeHERHA He Ce OUakBa Ja 3aCErHaT OTIETHTE Ha JpyxecTBOTO-Malka;

Mismererss 8 MCC 33 HeTna neqanfa Ba akuus — Te3H IBMCHEHHS He C& OTHACAT 10 OTYETUTE Ka JlpykecTBOTo-
MaiKa;

Vismenenns 8 MCC 36 O6e3uenka Ha aKTHBH — YTOUHABA C8, H€ TO3K CTABAAPT HE €€ OTHAc 1O (WHAHCOBUTE
AKTHBH, BKTIOUeHH B MCOO 9 DuHANCORN MHCTPYMEHTH, Hperusupa ce ofxsarhT Ha craHfapra. KeM jarata #a
W3TOTBSHE Ha HACTONIIT oTder Jlpy/RecTROTO-MAlKA He ¢ B ChCTOAHMC [ HAIPABH IPEHCHKa 22 eeKTa OT TiIX
BEPXY OTIeTHTE Ha Jpy)ecTBOTO-MakKa;

Wamenenss 8 MCC 37 TIpoBn3uH, YeIoBHA AACHBH H YC/10BKH AKTHBH — U3MEHEH © 00XBATET Ha CTaHkapTa.
Tesu H3MEeHSHHA He CE OUAKBA AA 3aCETHAT OTHETHTE Ha JIPyKeCTROTO-MAMKa;

Wsmenenns 3 MCC 39 (PUHAHCOBH HHCTPYMEHTH:IPH3HABAHE M OLCHMBAHE — W3MCHCH ¢ 00XBaThT MA
CTAHHAPTA, TPEIM3KPAHM €8 ONPCHCNCHWATA HA MOHATHATA M CA WIMCHCHH MWSHCKBAHMATA N0 OTHOINCHWE
OTIMTAHETO Ha XeKMpareTo. KbM JaTaTa Ha M3TOTBAHE HA HACTOAINMSA OTUET HE C¢ 0MakBa epeKT OT TOBA BHPXY
OTYETATE Ha JPyMEecTROTO-MAKa,

Hamenenms g KPMC®O 2 IsA0Be Ha “ISHOBE B KGONEPALHHA H CXOTHH HECTPYMeHTH — TOBa pasiCHeHNS HiAMa
a 3acerte OTUETETe Ha JIpy:KecTROTO-MalKa,

Pismenenun B KPMC®O 5 Ilpara 3a y4acrhe BBB (JORXOBE 33 H3BeKZaHe OT eKCOoATAHA H
BL3CTAHOBSIBAHEC HA OKOJHATA Cpena — TOBA PassCHEeH#e HIMa Ja 3aCerHe 0TIeTHTe Ba JIpyKeCTROTO-MaliKa;

Wsmenerns 3 KPMC®O 10 Mexauuno (pHHAaNCOBO oT4ATaHe ¥ 00e3NEHKa — pasmiekia ce oDesucHKa Ha
TEOJIOKHTE/IHATA PeryTalys. ToBa M3MEHEHUE HAMA 53 3aCETHE OTUETUTE Ha J{pyHecTBOTO-MakKa;

Wameneuns 8 KPMCO®O 12 KonnecHOHHHM CiOpasyMeHHS 3a YCAYTH - TOBA Pa3ACHCHWE HAMa [d 3aCErHE
0TIETHTE Ha JpyHecTROTO-MAKa,

Mamenenni B KPMC®O 16 Xemxapane Ha HeTHA HHBECTHIHS B MYRIeCTPAHHA AeHHOCT — Te3H N3MCHCHUA HO
cé 09AKBa J4 IOBIWAAT BRPXY 0TIeTHTe Ba JipyKecTBoTO-Makika;

Hamenenusa B8 KPMC®O 19 Yoracssane Ha QHAAKCOBH NACHBH ¢ HHCTPYMEHTH Ha COOCTBEHUS] KAMMTAN -
ToBa pa3sCHEHKE HiAMa A 3aCETHE OTIETUTE Ha J[pyKeCTBOTO-MAlKa;

PHKOBOJICTBOTO HOCH OTTOBOPHOCT 34 OLEHSBaHe CIocoGHOCTTa Ha IpynaTa Aa TPOARIKE Ja GyHKIHOHUDA Kavo
JeficTRam¥ OpeanpEATHA. Hue He Bh3HaMepdBaMe Ja JuKBUAupame PpymaTa, HUTO Aa DPEYCTAHOBABAME
nefiHoCTIA H, OCBEH aKO Ha IpaKTHAA HAMAME APYTa aNTepPHATHEA, OCRSH [ TIOCTBIEAM [0 TO3H HAUHH.

2.2. [ipepexnpaHe Ha 9y:KAeCTPAHKA BATYTA
DYRKYUORATHA SATYMA U BAAYME HA HPEOCIABAHE

CTaTHHTe, BKIIZECHH BBE KOHCONHIHPAHWUTE Cbl'ﬂ'laHCOBH OTHETH, (¢ H3MCPBaT BBB BAlyTaTa Ha OCHOBHATA
HKOHOMUUECKE CPEld, B KOATO OMEpHpa APYKECTs0TO. ToBa © (PyHKIMOHATHATA BANYTA, KOATO € H BAIyTa HA
Ipen¢TaBsHe — Oparapexs ges (bgn).

YykJecTpaHHa BANyTa ¢ BCAKA BaNyTa pasivuHa OT $yHKNUOHATIHATA BaTyTa /OBIrapCKH fes/ Ha
TIPYKECTBOTO.

Ipesexcoane u canda

CrenkuIe B YyKASCTPAHHA BATYTA €A NPEBE/ICHN BbB QYHKUHOHAIHATA BATYTa 110 OOMEHHATE KYpCOBE Ha JAaTUTE
Ha CAGIKATE MITH TI0 TIPEOICHK?, KOTaTo CTATHHTE ¢e IpeoucHsisar, [leganbute M 3arybure oT BaNyTHH Pasiuky B
PE3YATAT HA YPEKIAHE HA TE3H CHENKH H OT IPEeRXIAHETO IO 3AKMOYNTENHUTE KYPCOBE B Kpas Ha FOMHATA 32
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noxox/O14eTa 3a nedandara H 3arybara U APYTHA BCeoOXBATEH JOXOA.

2.3, UMoTH, MAINHAKR H ChOPBLKEHHE

Kato mMoTH, MAlHA | CLOPBIXSHI ¢¢ OTIHTAT AKTHRH, KOMIO OTTOBApAT HA KPUTEPHHTE HA MCC 16 u mmat
cTolfHOCT Ha NPHAOCUBARETO PaRHA WM O-BHCOKA 0T 700 {ceneMCTOTEH) NeBa. AKTUBHUTE, KOUTO HMAT CTOHHOCT
NO-HUCKA OT MOCOYEHATA C¢ OTYMIAT KAaToO TeKYIIH PasXolH 3a NEPHOMia Ha IpuojobuBasHe B CLOTBETCTBUE ¢
0moBperaTa CYSTOROAHA TTONHIAKA, BCeK HMOT, MATIKHA HIH ChOPHKEHUE ¢€ OLCHARA DU np#RoGUBAHETO MY TI0
[{¢Ha Ha IpHEoGHBaHe OTIpEENeHa B CHOTBETCTENE ¢ WamckBanusTa Ha MCC 16.

JpysKecTBOTO € MPHRNC Ja OTIHTA MMOTHTS, MAIMHUTE H ChOPRKEHIATA A obopyasaseTo B cporsercTere ¢ MCC
16 mo nema ma mpuofmeade (e3 BCHOUKHM HATPYMAHM aMOPTH3AIMOHHM OTYMCACHHA H HATpyTaEa jaryfa oT
obe3usHKA.

[lpsnaraHeTo Ha KCTOPHMECKaTa LeHa € MOAMGUUHpAHe ¢ NPEeOLCHKaTa Ha HAKOW WMOTH, MAIliHH,
CLOPBKEHNA 0 TAXHATA CTIPABEANNBA CTOHHOCT.

Pa3iMKHUTe OT MSEBPHICHUTE TPEOTIEHKH ca JOpMEpAIH NPEOIICHBUEH Pe3eps, ko#To ¢ 3 698 284,28nena.

JeMpTe, CIPajUTe, CHOPHRCHHATA H UPOU3BOICTBEHOTO ODOPYIBAHS, HANMIHH KBM 30.09.2018r. ca
TPEACTABEHH [10 CIPABS/UTABA CTOMHOCT, PHETA 33 NPOABCHATA MM CTOMHOCT Ha TpMIOOMBAHE MUHYC HATpYNAHATA
aMopTH3aLmng.

ITpu pexmacupmkamusTa wa aktusmre of I'pyma CpopsieHus € NPEeXBBPACH B I'pyma 3eMH aKTMB —
HacHIHO paBHHIKE BEPTHKANHZ Aaanuposka MTE 109 000 ke.m .OTueTHaTa CTOHHOCT € NPEXBBHPIACHA KBM AKTHB —
Tepen MTE Byprac 120 725 xB.M M ¢ OTIHCAHA HATpylAHATa aMOPTH3ALMA, M ChC Chil@Ta CYMa ¢ yBEJMHCHA
CHETOBOHATA MeYaia 33 AaHbYHN HedH. /ChriacHo AXT 3a AbpKaeHa coGerpeHocT of 13.04.1995 r. u 3amosen
NeP7I-11-861/08.11.2002 r. or O6nacten ynpasuTen Ha Bypracka o6aact./

HsxoM 0T HMOTHTE, MANIMHNUTE H CHOPLACHHESTA, ca 01H TIpeoLieHABaHU ¢ IPOISHTH, 06ageun ot HCH na
Brnrapus Be3 OCHOBA HA JEHCTBAIIOTO 33KOHOJATENCTBO N0 ACkEMBPU 2001 rogmna, npu koero e (hOPMHPAH
IpeOHeNbUEH pe3eps. PBKOBOACTBOTO € UBBBPIIWIO IpPETNie] Ha BCHIKE 3HAYMME MATCPHANHE AKTHEH KbM
30.09.2018 r. ¢ e NPOEEPXA HA AOCTOBEPHOCTTA Ha GafaHcoBaTa MM CTOHHOCT.

PLKOBOJACTBOTO CUWTa, Y€ OanaHcoBaTa CTOMHOCT HA AKTHBMTE KBM Ta3d AAaTa HE DPeBHINABA
BB3CTAHOBHMATA UM CTOHHOCT B CUMTA TAa3M CTOHHOCT 32 HAMCPCHR,

PHKOBOJICTBOTO He NpejupHe ACHCTRIS 32 TOBEKIAHS Ha OANAHCOBATA CTOHHOCT AC CHpasefIHBaTa HM
CTORHOCT KEM Ta3M JATE, YPE3 efHOKpATHA NPEOllcHKa, PRIISHHEETO Ha PHKOBOACTBOTY C& OCHOBARA Ha NPelLEHKATa
4¢ pasXOmWTe, KOMTO ¢ KOCTRA MPEOLCHKATA HE ONPABJABAT MON3ATZ OT NPEICTABAHETO HA AKTHBUTC IO
cTpaBeiiBa CTOMHOCT.

HocnepamuTe Pasxeid ca BIIOYeHM B 0anaHCORATA CTOMHOCT HA AKTUBA BNM NMPU3HATH KaT0 OTACIICH
AKTHE CAMO KOTATO ¢ BePOSTEH MPUTOK OT ObIEHIH HKOHOMHYECKH H3TONH, CBEP3aHH ¢ AXTHB2, KbM IPYKCCTBOTO H
crolfocTTa My MOe fa OBJic HamexpzHO M3MepeHa. hanamncoBaTa CTOHHOCT Ha HNOAMCHCHA H4CT © OTIMCAHA.
BCAKAKBI JPYTH PEMOMTH M TIOANPEKKA ca 0TpazeHH 8 OTuerta 32 meyanGata ¥ 3arybara i Apyrus sceodXBaTeH
DOXOT TIpe3 GHUHAHCOBHS NEPHOZ, IPE3 KOKTO 2 BhIHUKHANA.

HapacTeanero Ha GanaHcOBaTa CTORHOCT B pesyiTaT Ha NPCOUSHKA Ha 3€MU ¥ CrPaiH € OTHOCEHO KaTo
apyrH pesepBH B cobcreeHms kamwran B OTueTa 3a (PHHAHCOBOTO ChCTORHME. Hamanenmsa, KOWTO TOKDHBAT
HPEIXOHE YBEIMUCHHA 33 B U CHHL AKTHB, C& 32 CMETKA Ha Te3u pe3epBH. BCAKakeH JpyrA HaMaNeHHA ca
oraurar upes Or4eTa 3a TedanOara u 3aryfara u Apyris BceoOxBaTeH xoxof. Besika romwma pasivkaTa MexKIy
aMOpPTIBALMAT, GasHpPaHa HA NIPEOLCHeHaTa CTOHHOCT Ha AKTHBR, IpU3HATA upe3 OTIeTa 33 neuandara ¥ 3arybara
H Apyrus BceoGXBaTeH NOXOJ, ¥ aMOPTH3ALUATA, 5a3MpaHa HA OPMTHHATHATA CTOHHOCT Ha AKTHBA, C€ IPEXBBPIM OT
“npyrH pesepBH” KbM “HepasmpesecHa Heuaxba”,

WMoTHTE, MAIMIMHNTE H CHOPBKEHMSTA C& aMOPTH3HpAT N0 JIMHEHHUs METOR 32 IEPHOfa Ha OYaKBanusd
[ONE3eH KHBOT, ONPEISRScH KM MOMEHTa Ha NpuIo0HBaHe HA aXTHBA. AMODTH3ALNATA HA AKTHBHTE 32N04Ba OT
MOMEHTZ, B KOWTO Te 0a HATHIHA B APYKECTROTO, HA MACTOTO H CHCTOSHHETO, HE0OXOAUMH 33 EKCIVIOATANMATA MM
[0 HaduHa OpeHBUISH OT PHKOBOACTROTO. AMOPTH3ALMATA HA AKTHBHTC C¢ TPEYCTAHOBHBABA Ha MO PAHHATE OT
RBCTE NaTH!

JaTata Ha KOSTO ca KnacuULEpaHn XKaTo AbPiKaHu 3a npogaxba ceraacao MC®O 5.

Y matara ma oTnmcBaHe Ha aKTHBWTE.

AMOPTH3ALIATA HE C& TIPEYCTAHOBSBA B TIEPHO/M HA PeCTOM WiIM A3BAXKAHE OT aKTHBHA YNOTpeoa.

3eMU He C& AMOPTH3HPAT, AMOPTH3ALUATA HA APYTHTE AKTABY CE M3YHCIIABRA [0 JIMHEEH METOX 3a PAsNPEACTAHS Ha
CTOHHOCTTA MM {FIIM TIPEOISHEHaTa UM CTOHHOCT) 33 BpeMeTO Ha GYaKBaHU MONE3CH KUBOT, KAKTO Cresa:
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I'pyna Tonman

Crpagu 25
Mamugy ¥ CLOpLIKEHH 3.3
TpAaHCHOPTHH CPSHCTRA H AP.AKTHBH 6.7
CTOIZHCKH HHBEHTAD 6.7

OcraTpysaTa CTOMHOCT H ITONE3HHAT KHABOT Ha aKTHEBHETS C& TIPEPasTACKIAT H aKo & H806X0}IHMO T CC KOpHrupar
KBM BCAKA HATA Ha CaraHca.

Banascopata CTOMHOCT Ha 4KTHB Ce HaMaliea He3a(aBHO [0 Bb3CTAHOBHMATA My CTOHHOCT, axo
faNaHCOBaTA CTOMHOCT Ha AKTHBZ € I0-BHCOKA OT OLEHEHaTa Bh3CTAHOBUMA CTOMHOCT (BHx Oenexka 2.5).
Banancosara CTOKHOCT Ha JAfEH UMOT, MAlIMHA, CHOPEKSHUE ¥ 000pyABAHE C¢ OTIHCEA

Y npH TIpofax0a Ha aKTHRA,
KOTaTO He C& OYAKBAaT HUKAKBHM ApPYTH UKOHOMHYECKH M3TONH OT HIIOA3BAHETO HA aKTHBA HITH
TipH 0cBOOOAAARAHE OT aKTHRA;
Q6eKT UMOT, MaIMHA WM O0OpYABAHE CC OTOMCBA [Py NpoNaxbaTa My HIH KOTaTO HE €& OYAKBAT
ObAciIM CTOTIAHCKM MNOJM3M OT MpofbIkaBamara ynorpeba Ha axtuBa. Ilewanbara wmmm saryOara,
BE3HMKBAINA OT OTIHCBAHETO HA MMOT, MAUIMHA, CHOPLKeHHe Wix oDopyABaHe ce BKFOUBAT B OTYETA 2
MPUXOIMTE M pasxodTe, KOTATO AKTMBLT ¢¢ OTTHMIIe. Ilewanbure W 3ary0HMTe OT OTMHHCBAHETO MM CC
OOPEICAAT KATO C¢ CHHOCTABST NOCTHIVISHHSTA ¢ OaNaHCOBaTa CTOHHOCT M CE OTYMTAT B OTHETA 32 JOXOAUTE.

ItewanOure ¥ saryduTe OT ocBoGOMIaBaHE <& ONPEACHAT YPE3 CpaABHABAHE HA NOCTEIVIEHNATZ H
GanascoraTa CTOMHOCT W Ca NPUBHATH B CTATHA “pe3yaraT OT MpofakOu Ha HETeKYHNM axTeBH B OTUeTa 38
neganfata M 3aryfata K Opyraa BceoOXBaTeH A0X0MI.

Korato ¢ apojaneH NpeOleHEH AKTHBE CyMata, BKAOYEHA B JIPYTH PE3EPEH, C¢ TPEXBBPIA KbM
Hepa3npeseneraTa nedanta.

Kbm Beaxa otyetHa mata [pyxkecTpoTo-Malika NpeleHABa AAiH €A HANWIE HHAMKAIEE, ¥¢ JANCH AKTHB
MoOke Ja 6nae obesrened. Korato chilecTBYBa HpH3HAK 33 00e3leHka, Jpy:ReCTBOTO-Maika IpaBu ouuManfa
TprOANZUTENHA OUSHKA HA Bh3CTAHORMMATa cToliHoctT. KoraTo GanancopaTa ¢ToMHOCT Ha fiafeH aKTHE HaABHINTABa
HETOBATE BB3ICTAHOBHMA CTOﬁHOCT, AKTHBLT €& CUHTaZ 33 OGCBHcHeH U CTOHHOCTTE MYy CC HaMaiABa JO HETOBArTa
BL3CTAHORMMA CTOMHOCT. BHR3CTAHOBMMATa CTOMHOCT € I0-BHCOKATa OT CIpaBefaMBara CTOMHOCT, HAMAICHA ¢
pasxoguze 3a npoxaxfara 1 cToMHOCT B YNOTpeGa Ha aKTHBA WM HA 00eKTa, TEHePHpAU] NAPHWYEN NOCTBILICHHA B
CE OIpeneid 3a RHOAMBHAYARCH AKTHB, OCBSH aK0 aKTHRBT HE FeHCPHDA NAPHYHH IOCTBIDICHHA, KOHUTO ¢ M0 FopiMa
CTETICH 3aBHCHMM OT T3H OT APYTH aKTHBH WK IPYIH AKTHBH.

K®M nara HA KOHCOJRHANPAHHA q)EHaHCOB OTHCT HAMA HHAHWKANHA 34 obezneHka.

2.4, HemaTepua/aHn aKTHBH
Kato wemarepuanHuTe aKTHBH ¢€¢ OTYHTAT AaKTHBH, KOWTO OTIrOBApAT HA ONPSHEICHHETO 3a
HeMaTepHaNeH aKTHR M OTFOBAPST HA KPHICPHHTS 34 OTYMTAHE Ha HEMATECPHAlHy AKTHBH (GOpMyIHpaHy
B MCC 38.

[TspBOHAYANHO HEMATEPHATHHTE aKTHBH CC OTHHTAT MO LIeHA HA NMPHICOHBaHE.
Ienara Ha TpUAOGMBAHE HA OTACIHO NPUIOGHT HEMAaTePHANCH akTHB ce ompefeist cbraacHo MCC38 u
BIJIKOYRA
Y noxynwara Iena, BHOCHHTE MHTA H HCBE3CTAHOBHMUTE JIAHIM BHPXY HOKYNKATA, ThPrOBCKHTE
OTCTBIIKH U padaTH ce NpHCIAfaT;

Y BCAKAKBM CBHP3AHH PAXOJX A MOJTOTOBKATA HA AKTHBA 33 HETOBOTO OUAKBAHO H3MON3BAE;
[enara Ha npuo6uBaHe Ha HeMaTepHAIEH aKTHB OPUIOOMT B 3aMAHA C HETIAPHUCH KTHB Ce H3MEPBA MO
cIIpaBeilikBa CTOHHOCT, OCBEH aKo !

pa3MeHHaTa qeHHOCT HiIMA THPrOBCKA CHIHOCT;
v copaseaymsara cTOWHOCT HUTO Ha OMYYEHMS AKTHE, HATO Ha JANEHMS aKTHB, MOXE ja Gbe
H3MEPeHa HAZEKIHO,
TIpupoCHTHAT aKTHE CC H3MEPEA 110 TO3M HAYHH, 0PH aKO APYKeCTBOTC HE Mowke HezabasHo Xa OTHHILE
JIaficHUsA aKTHB. AKO NMPUAOOHTHAT aKTHE HE € OIECHEH [0 CIIPaBEeAJMBA CTOHHOCT, HETOBATA LSHR HA
npuaoOuBaHe ce U3MepBa Mo HanaHCOBATA CTONHOCT Ha JAJICHUS AKTUB,
Llenara Ha npumoOHBaHe Ha BBTPELIHOCH3ZAACH HeMarepuaneH akTHB cbryacso MCC38 e meroeata
cefecTOlHOCT BITIOHBALIA CYMaTd HA Pa3xQAuTe, HANMPABEHM OT AATATd, HA KOATO HEMATCPHAIHHAT
axTHB © OTTOBOPHJ 3a HBPBH ITbT Ha KPUTePHHTE 32 IPU3HABAHE,
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Hema’repnaﬂﬂme AKTHBH C¢ OTHHTAT CACH I[pH,HOGHBaHETO o ceQecTOHHOCT HAMAJICHA ¢ HATpyIriaHaTa
aMOpPTH3AIIMA 1 HATPY[aHK 3aryOH oT obeslicHxKa.

ﬂpy}KeGTBOTO-Maﬁ'Ka OLIEHABA NJANH [MONe3HUAT HHBOT Ha HEMATCPHAJICH aKTHE © OTpaHHYeH HITH
HEeOTpaHH1CH.

HemaTepHa_rleH AKTHB CC pasmIeka, KaTo aMall HCOrpaHAtuacH NONCICH KHBOT KOTrAaTo, HA bazata
HA AHAIW3 HA CHOTBETHUTE (BAKTODH, HE CHIIECTBYRA NPEBUIKMO OTPAHMYEHHE 33 MEPUONA, NPS3 KOUTO
Ce OYaKBa AKTUBLT Ja TeHepHpa HEeTHH NaPHUYHH NOTOHH 34 APYIKCCTBOTO.

HeMa'I‘epHa.TIHHTe AKTHBH C OI'pPa@HUYeH NOJIE3CH KMBOT CO AMOpTH3HPAT, & HCMaTCPUATHHTC
AKTHBH ¢ HEOTPaHH'CH [NOJIC3EH JKHBOT HE C& AMOPTH3HpAT.
HemaTepHaﬂHme AKTHBH, KOWTO HOAMEKAT Ha aMOpPTH3ALHA ¢ aMOpTH3Upar o JTHHEHHMS METO[I 32
CpoOKa Ha OHPEACICHHAA THOJIC3ICH KHBOT.

AMOpTH3AIMATA 3a00YBa, KOFATO AKTHRLT € HA PasnojaokeHde 3a IOJ3BaHe, T. €. KOraro TOH € Ha
MACTOTO M B CHCTOSHHETO, HEoOXOoAaMMo 3a cmocobmocTra My na paboTH O HAYHH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3aIMATA CE IPEXPATABa Ha IO-paHHAaTa 0T

IaTaTa, Ha KOATO AKTMBLT € Kiacu(MUMpaH KATO IBpKaH 3a TpoAakba (Wid BKIIOYCH B
JIpy3KECTROTO 32 0CBODKIABAHE, KOATO € AbpKaHa 3a poganba) B croretcTsie ¢ MCDO 5

JATaTta, Ha KOSTO aKTUBERT € OIIHCcaH.

Penymayus

PenyTalliara MpeACTaB/INBa HaABUIIEHUCTO HA CTOWHOCTTA Ha NPHIOOWBAHETO HAZ CHPase/UlMBaTa CTOMHOCT Ha
IIesia Ha APYXECTEOTO R HETHATE MASHTHGUIMPYEMH aKTHBY A GPHAOOHTOTO ABMIEPHO NPEANPHATHE KbM JATaTa
pa mpuaoGuBadero. Pemyrauws np# npuioOmBaHe HAa ABMEPHH MPEANPUSTHS C€ BIUIOYBA B TPyrata Ha
HeMaTepHaTHUTE AKTHBH. PenyTaumna C& TeCTBA BCAKA FOZNHA 34 oﬁesn;emca H € OTHHTA I NBPROHATAIHA
CTOMHOCT MEHyC 3arySn oT o6esienka. 3arybm or ofesLenka Ha DelyTawi HE C¢ BBICTaHOBaABAT. [lewantu u
sary0u oT ocBobOMABAHE OT HpelHIpuATHe BxA:04uBaT Oanadcopara CTOMHOCT Ha PeNyTallMaTa, CBBp3aHd ©
HPOAATEHOTO IPEIITPHATHE,

PeryTaumaTa ce pasnpeaens KbM eXHHALWTS, TeHEPHpALLy NApHIsy MOTOLH, 32 USJIHTE Ha TECTOBETe 3a 0DeslieHKa.
Paanpe;[enﬂﬂero CC [MPABH KBM OHC3H CHWHIINH HAHN rPDYTIH SMHRAMLK, KOWUTO CC OYaKBa Jg HUMAaT [10ji3d OT fuaiec
KOMOMHAIMATA, OT KOATO € Bb3IHMKHAJA PEMyTalHATA,

T BPIOBCKU MAPKY U THYCH3Y

OT,E[EEJ‘iHO lTpHJIGGHTH ThPTOBCKH MapK# H JHLEHIH C€ NPCICTABAT 10 HMCTOPHYECKA LICHA. T’prOBCKH MApKH H
aauemsy, mpugobuTH B OM3pec komOMHauwsi, ce IPH3HABAT IO CNPABEANHBA CTOHHOCT XBM JaTaTa Ha
npnnoﬁpmaﬂe'm. T’prOBCKHTE MApKH H JKOEH3E UMAT OTPaHHICH [10He3¢H XHBOT H ce OTYHTAT [0 ITBPBOHAYANRHA
CTOIHOCT MEHYC HAaTpyIaHa aMOPTH3ALMs, AMOPTHZAMATA C& H3UMC/INBA TIC IHHEeH METO/, 32 4 C& pasipeaciu
CTOMHOCTTA HA THPTOBCKATE MADKH M MHLEHIHTE 38 BPEMETO Ha MOJIE3HIA MM XHBOT 0T 15 10 20 ropusn.

Cogmyep
Pasxofy, CBHP3aHN C TIOAUTBPHKAHETO HA KOMITOTEPHY COQTYEPHU IPOrpaMH, ¢ NMPH3HABAT 38 PAsX0/] B MOMCHTA
HA BLIHEKBAHE. PasX0MyM Mo pa3BUTUE, KOMTO AMPEKTHO C& OTHECAT IO AW3ai{H M TECTBAHE HA MIOSHTHGHIMpAH U

YHUKANEH cOMTYEPEH TPOAYKT, KOHTPONHPAH OT APYKECTBOTO, C& NPHIHABAT KaTO HEMATEPHANCH aKTHB, KOTATO Ca
MAITEJIHEHH CRSJIHATE KPUTEPUH!

- #Ma TeXHWIecKa cImocoOHOCT 3a 3apbpINBAHE HA COCI]TYB})HHSI OPOTYKT, 38 b3 € Ha PasTodOoXCHHE 3a
npoaaxda;

- PBKOBOACTROTO RBIHAMEpPNBA Aa 32B5pILK codTyepHUS TIPOJYKT H Aa FO H3NOJI3RA HIH MPOAAE];

- mMa criocoBHOCT 3a M3N0N3BAHE WK MpoTaxiba Ha codTyepHUd NPOIYKT;

- MOXE A Ce NEMOHCIPHPA Kak coTyepHHS OpOAYKT Ile I'¢HepHpa BEpOATHY OBACSIIH MKOHOMHYECKH
H3FOLH;

- Ha pa3nojIcKeHHue Ca aJekeayHy TeXHHYCCKH, CbHHaHCOBH H ApYTH pecypcH 3a 3asbpIlBaHE Ha PasBHTHETO
1 H3MOI3RANE WK Mpoaaxba Ha coTyepHII IPOIYKT; ¥

- pasxoaure, OTHACAIEH ce JI0 cO(TyepHHs TPOLYKE [0 BpeMe Ha PA3BUTUETO MYy, MOTAT Ja ObAaT HaREH HO
H3MepeHH.

JIMpexTHO OTHACKIATE Ce Pa3xO/IH, KOWTO ¢4 KANUTANH3APAHH KaTe JacT OT COMTYEpHHS NPOAYKT, BKIIOUBAT
Pa3XOIHTE 33 HACTHTE AMLE, Pa3sBUBAILGK codTyepa, M TIOAXOAAMA YacT OT oOMMTe pasxoau. [pyTH pasxomu no
PAa3BHTHETY, KOHFC HE OTTOBApAT HA TNODHHATC KPUTCPUH, €& HPI3HABAT 34 pasxol B MOMEHTA Hd BL3HHKBAHE,



L TPAHCCTPOM-BVPTACY AA

Koucoanaupast puitancopit oTdern 32 I11-10 Tprmecenne i 2018 roansa
BCHYHH CYME C2 M3IPAICHIT B XHA-AD., DCBEH 280 H3DWYHO HE ¢ FRAGZHO APYIO
Pa3xofu [0 pasBATHE, KOMTO B NPEIXOIKK TIGPHOMM €2 NIPH3HABAHH KATO PA3XOME, HE MOTAT Ad C¢ NPU3HABAT KATO
AKTEB Tpe3 CeNBaIlH [EPHOEN.

PasxoIiTe 34 PasBUTHE HA KOMIIOTHPEH copTyep, TMPU3HATH KATO AKIAB, C€ aMOPTH3HPAT 33 OHAKBAHWL HM
[OJe3¢H KHBOT, KONTO HE HAJXBLPNA 3 rOAHNEL

I'pyma Topusu
[porpaMuy NPOAYKTH 2
Jipyry HeMaTepHasIHA aKTHBU 33

2.5, Ofesneta HA HepHHANCOBH AKTUBH

AKTHBH, KOWTO HMAT HeolpefieleH IOIE3CH HKUBOT, HATPUMEp PEIIyTaiwaTa, He ¢a o0eKT Ha aMOPTH3HUPAHE, a
Ce TECTBAT 3a 06E3LCHKA BCAXA TOAMNA, AKTHBH, KOMTO ca o6eKT Ha aMOPTH3HpaHe, Ce MPEerexKaT 3a 00e3neHKa
KOTATo CHOWTHA WIM TIpOMEHM B OOCTOATERCTRATa cOuar, de OamapcoBara CTOMHOCT MOXKE 14 He Onae
Bb3CTAHOBeHA, 3ary6a oT ofe3neHxa ce IpI3HABA 33 CYMATa, ¢ KOATo GajaHcoBara CTONHOCT Ha AKTUBA HAJBHIIABA
BH3CTAHOBHMATA MY CTOHHOCT. BR3CTAHOBHMATA CTOHHOCT € TIO-BHCOKETA OT CIPABE]IHBATA CTOMHOCT HA AKTEBA
MUHYC PasxoIHTe [0 IpopaKba  CTORHOCTTA B ymoTpeda. 3a LCNKTe Ha OLISHABAHCTO Ha obe3lleHKaTa aKTHBHTE ca
Ipynupasy Ha Hal-HHCKOTO HUBO, HA KOSTO WMa OTICHHO MACHTH(UIMPAHE [apiYRHA TEOTOLNW (eJUHHIY,
reHEpHpAITY napa4Hd ToTomw). HedliAaucoBy akTHBY, pasifddH OT PeNyTAllls, KOHTO ¢a G obe3LeHSBAHY, CE
TPEITIeKIAT 34 BE3MOKHO BH3CTAHOBABAHE HA 0663IEHKa KbM BCAKa GaraHCoBa AT,

2.6, HeTeKyuid aKTHRH (WIH IPYRM 33 0cBOGOKIaBaNE) ALPAAHM 32 fIpoAaKDa

Herexyiny akTHBH (WI¥ rpylil 3a 0cBoGoX/aBaHe) ce KIACH(UUMPAT KATO AKTUBH AbLPNAHH 33 rpogaxda,
KOTATO TAXHATA GANAHCOBA CTOMHOCT IE CE BL3CTAHOBH OCHOBHO dpe3 CferiKa Ko mpojaxba m mpopaxbara ce
CYHTA 32 MHOTO ReposTHA. Te ca peacTaseHH Mo No-RUCKATa oT HanascoBara CTOMHOCT H CIIPABe/UTHRATA CTOHHOCT
MUHYC PasXofuTe N0 Npojaxba, ako GanaHcoBATA UM CTOMHOCT Iie OBAC BEICTHOBEHA OCHOBHO UpE3 nponaxda, a
e Ypes NPOIbIUKARALEA YTioTpeba.

2.7. PHHaHCOBH AKTHBH

2.7.1.  Knacnpuxauus

IIpyxectBoTo-Mafika Kiacupuuupa (UHANCOBHTE CH AKTHBH B CHQAHMTE KATETOPUMM: HSMEPBAHH IO
CHpaBe/THBaa CTORHOCT Upe3 Nedanta miu 3aryGa, H3MEPBAHH O CIPABCITMBA CTOHHOCT H9pes Ipyr sceobxBaren
ROXOI H W3MEpBAaHE Ti0 CpaBeuBa crodiEocT, Kiacupukauusira 3aBuCH OT LeNTa Ha npruofuBaHe Ha
(PUHAHCOBHA AKTUB. PHKOBOICTBOTO ONPEACI KIACHHIMPAHETO Ba PHHAHCOBYA AKTAS MPK IHPRORATATHOTO MY
py3HaBAHS.

DURGHCOBY QKTRUGH, UZMEPEAHY HO GMOPMUSHPORA CHOUHOCTH

Toea ¢a (UHAHCOBH AKTHBH, KouTe JIpY’®ecTBOTO-Maiika MMa HAMEPEHHE fa 3aIBpPXM C e c¢ubHpane Ha
JOFOBOPEHATE NAPHYHH TIOTOOH, KOETO C¢ CIy4Bd Ra ONPERENCHY HATH TH0 OTHOIICHHC HA FIIABHHUIR H JIUXBH.

Dunarcosi: aRIMUBH, UBMEPEGHY NO CHPAGEORUEA COtiHOCH upe3 nevanba wnu 3azy6a

DUHAHCORH AKTHBY, H3MEPBAHM 10 COPABEIIMEG CTORHOCT Ypes neyanta uan 3ary0a ca (GUHAHCOBH AKTHBH, KOHTO
HE Ca M3MEPBalH [10 aMOPTH3HPaHa CTOHHOCT,

DuRGHCOSH GKMUBY, UIMEPBGRI 1O CRPAseOnusa cmotinocm upes opyz eceobxeamen doxo0
(DUHAHCOEM AKTHBH, MIMEPBAHH 0 CIPaBeAIHBa CTOHHOCT Upes ApYT BCeoOXBATCH KOX0/ €4 aKTHBH, KOWTO Ca

- 4aCT OT B3aMMOOTHOWIEHME HO XeIRKUPaHe; Wiu
-  MHBECTHIMS B HMHCTPYMEHT Ha COOCTREMHS KamWTajd, 3a KOAaTo HpyxecTBoTo-Malika € usbpanc za
TPEICTARA H3MEHEHHUATA B CHPABETUBATA CTOHHOCT B APYT BCeOOXBATEH JOXOL.

2.7.2, IIpusnaBave N OneHABAHE
Hpy MHPBOHAYANHO Npy3HaBate JIpyKecTBOTO-Malika ouenasd (UHAHCOB KTHE NO CLPABCANMBATA MY

cTOHHOCT, HJIIOG{MHHYC pPa3xoan 1o CAefKaTa, KOHTO MOoraTr BAPCKTHO Ja ¢¢ OTHECAT KbM npmoﬁnaaﬂe‘m HIH
H3TaBAHOTO HA AKTHBA.



L TPAHCCTPOM-BYPTACY AA

Koncoananparn ¢umazcosn otdecs aa II-to tprmecequne Ha 2018 roamsa
BCHYRY CYMIE C2 H3PASEHH B XWA.AB., OCBEH KO A3PHYHO HE & YRA3aHD ApPYIro

DHHAHCOBHUTS AKTHBY, M3MEPBAHH 110 CIPABSINBA CTORHOCT Upes nedanba unu 3aryGa il M3MEepBaEH 10
CITpaBeAIMBa CTOMHOCT Upes Apyr BCeoOXBateH FOX0M HOCSNBAMO €& OUSHABAT 10 CIPABEATHRA CTOHHOCT.

DUDAHCOBITE AKTUEH, H3MEPBAHM TI0 aMOPTH3MPAHA CTOHHOCT Ce OTIHTAT MO METOXA Ha eeKTHBHATA
JHXBA.

UHBCCTALMIUTE B THIIEPHU TIPSATIPHSTHS CE OTUHTAT U IPEICTABAT TI0 CeOECTORHOCT .

WHECCTHIMKTE B aCOLMEPAHY IIPEAIPHATHAS Ce OTUMTAT M NIPeJCTaBAT IO cebecTOMHOCT .

VHRECTHIMHTE, KOWTO MNPEACTARNABAT MANUMHCTREHH IAIOBE C& OTHHMIAT IO CTIpaBevsa
cTOHHOCT KnacubHIMPaHH KAaTO KaTo QHHAHCOBM AKTHBM HA PaslONOKEHHE 3a Npofaxda, ChIacHo
nsucksanusTa Ha MCC39. B cayuaute, B KOMTO HHBECTUHHMATE ¢a B KAIMTAJ0BY HHCTPYMEHTH, KOHTO
HAMAT KOTHpAHA [Ia3apHa L{eHA Ha aKTHBCH Ma3ap M YMATO CHOPABE/MBA [ICHA HE MOXKE Ja C& OTIPENE/IH
HAfEKTHO Ce OTMHTAT 110 [(CHA Ha TIpHAOOHBANE,

Hsama ripoMsHa B MHBECTHLAMTE FIPE3 OTHETHHA [IEPHON.

Tlewantu u 3ary6um OT YPOMEHATE B CTIPABEANIMBATA CTOAHOCT HA (MHAHCOBM aKTHBY, M3MEPBAHH IO
CTIpaBefTHBa CTOMHOCT 4pe3 Nevanba wiw 3aryba ca mpencrapeHd B OTyera 32 nevandara U zarybara W Apyred
BCEOGXBATCH IOXON B CTATHATA “(MHAHCOBM GPHXOAW/(Pa3xo/M) — HETHO” 3a EPHOJA Ha Bh3HHKBane. [Ipuxony ot
JVBHIEHTR OT (UHAHCORH AKTHBE TI0 COPABEANIMBA CTOHHOCT 4pes Neuanta uiu 3aryba ce mpusHarat B OTaeTa 32
neganfara W 3aryfarta u apyrad BeeoGXBaTeH A0XOM KATO YaACT OT ApyriTe TIPHXOIH, KOraTo ¢e yCTaHOBK NMPABOTO
Ha ApPYKECTBOTO 34 [0JIy4aBane.

Tlevan6u u 3aryfm OT OPOMEHHYE B CIIPABEUIMBATA CTOHHOCT Ha (QHHAHCOBH AXTHBH, H3MEDBAHR @O
CIpaRemBa cTOMHOCT Ipe3 ApYT BCeoGXBaTeH OX0 ca HpeacTaneHl B OTueTa 3a neuanbara i aaryQara 1 ApyTus
BCeoOXBATEH ZOXOM, B CTATHATA “UIANCOBH AKTHBH Ha Pa3loi0keHHE 3a Opogaxda”

JIpyXxecTBOTO-Malika OLEHARA KbM BCAKAa NdTa Ha Oamadca Jamd WMa OOSKTUBHO NOKA3aTeNCTso, e
(HHaHCOB AKTHB HNH rpyna (GUHAHCOBH aKTHBH & ofe3leHeHa, 1IpM nedHy KAMXKA-HHCTPYMEOHTH Ha cobcTeenns
KT, KIaCu(pUIHPasH KaTo (MHMAHCOBY AKTHBH, H3MEPBaHH [10 CIPABE/NBA CTOHHOCT 9pe3 Apyr BeeoGXBaTeH
JOX0J, 3HATHTCHHO WM IIPOIbILKATENEO HAMANCHHE B CHPABEUIHBATA CTORHOCT THOA ceGecTONHOCTTA MM CE CUMTa
3a HHIAKATOp, Ue HEHHHTe KHiDka ca ODe3LeHeHN. AKO ChLUIECTBYBA HAKAKBO N0J00HO [0Ka3aTeNcTBO 33
IHAHCOBY AKTHBY, M3MEPRAHH 1O COpPABeLAMBA CTOHHOCT Bpe3 Apyr BeeoOXBaTeH NOXOJl, HATpynaHaTa 3aryba —
H3YKCIOAA KATO PasiuKa MEXIy HCHATA Ha NMpHAo0HBaHe ¥ HACTOAIATA COPABSIVMEA CTOHHOCT MKBHYC BCAKAKBa
3aryfa or 00¢3leHKA Ha TO3M (JHHAHCOB AKTWE, KOSATO TIPS TOBA ¢ NpH3IHaTa B nevanbata mim 3arybara — ce
B3RO OT cOOCTBEHMS KAIMTAT M ce NMpu3kara B OTgeTa 3a neyandaTa 1 3aryGata W Apyrus BceobxsaTeH KOXOA.
3arybure orT ofesnenxa, nmpmHatd B OTtdera 3a nedanbara W sarybara M APYTHA BceoOXmateH JAOXON 3a
HHCTPYMEHTH Ha cOGCTBEHHS KAIMTAd, He C¢ BB3CTAHOBABAT Npes OTdera 3a nedanbara W sarybara W Apyrad
BeeoOXBaTeH foxon. TecTRaHeTo 32 06e3eHKa 3a THPIOBCKITE B3eMaHWs € OTIHcaHo B Oemexka 2.9.

2.8. Marepua/tdu 3anacn
MaTepHanHuTe 3aAcH €A NPESNCTABEHU MO II0-HACKATa 0T ¢eDeCTOHHOCT H HETHA pealn3HpyeMa CTONHOCT.
CroliHOCTTA Ha H3PA3XOIBAHUTE MATEPHMATTH CE OIMPEICHA IO METO/IA CPSIHOAPETErMEHA IIEHA.
Karo marepuanny 3anacy ce OTYHTAT axTHBH:
+ IbpKaHH 3a TpoAakGa B o6UYAlHAA XOX Ha CTOINAHCKATA JEHHOCT /CTOKH, HPOIyKUMS/;
v HaMMpAIIM ¢ B MpolleC HAa NOPOM3BOACTBO 33 NOCHSABAINA Tpo@xOa /HE3ABBPLICHO
TIPOM3BOJICTBO/;
A MATEPHANHH 3ar1acH, KOMTO Ce H3paxoABsaT B TIPOHIBOACTBCHMA Npoilec Wik TIPH NPEAOCTaBAHe
Ha YCIyra;/MaTepHaliH, CYpOBHHNW
PasxoyuTe, HalpaBeHH BBB BPh3KA ¢ JIOCTABSAHETO HA MATEPHANHHTE 3amacH A0 TAXHOTO HACTOSAIIO
MECTOIIOIOKEHYE ¥ CBCTOAHME, C6 OTYHMTAT KAKTO CIeaBa:

— #oCTaBHa ¢TOHHOCT, ompenenceHa Ha 0asa Ha METoAa ,,CPSAHO-TIPETEINCHA

Marepuanu CTOHHOCT

T'otoBa IPOXYKIYA W — CTOHMHOCITZ Ha YNOTpeGeHNTE TIpEXH MaTEpHal, TPYA M NPOMEHTHBH H

HE3aREPIIEHO TPOH3BOZICTRO HOCTOSHAM OOIIM IPOH3BOACTREHN pasXOjW, PasnpeieneHu Ha 06asa Ha
HOpManeH TPOM3BOACTREH KanauuTeT, Ge3 [Aa ce BKIIOYBAT PAsXOAMTE 110
33EMH.
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KomcoauaHpany pmHAHCOBH GTHETH 32 TH-ro tpumeceyre Ha 2018 roamra
BCHYEH CYMH {d H3pa3tHH B XHA.AB., OCHEH AKO H3PI-1“IHO HE € YRA3aHO Apyno
MarepuanHuTe 3alIacH CE ONEHABAT HO MO-HMCKATA OT ceGecToMHOCTTAa WIH HETHATA peajiusyeMa
CTOHHOCT.
CebecToiHOCTTA HA MATEPHATHHTS 3aIIACH MPECTABAABA CyMAaTa OT BCHYKH P23XOAM IO 3aKyIYBAHETO,
fipepaboTKaTa, KAKTO W APYTH Pasxoii, HAPABCHH BbHB BPH3KAa ¢ JOCTABAHETO WM JAO CETALLUHOTO
CBCTOAHHE U MECTOTIONIOKEHHE,
Pasxopute 10 3aKyIIyBaHe Ha MATSPHAIHITE 3aNacH BKIIOYBAT TIOKYIHATA 1IeHA, BHOCHUTE MHTA M IPYTH
HEBA3CTAHOBMMH JAHBLY, TPAHCIOPTHHTE PA3XOIH H AP., KOUTO NHPEKTHO MOTaT Aa ¢¢ OTHECAT KhM
npuyOGHBAHETO HA CTOKMTE MATEPHAIMTE W yCHyTHTe. THProBCKUTE OTCTHOKYM PaGaTd U Np. noAo0HY
KOMITOHEHTH C¢ NPUCHaaT IIpH OfpelleNaHe Ha MOKYIHATa CTOHHOCT.
PasxoauTe 3a mpepaboTKa BIJIIOUBAT NIPEKM Pa3XOdH H CHCTEMATHYHO HAYMCAABAHM HOCTOSHHH H
NpOMEHIUBH OOIIH Pa3xo/Iy.
HpekuTe pa3xomau ca:
CelbecToNHOCTTA HA FOTOBATA MPOIYKIIHA ¥ HE3aBLPIIEHOTO NPOHBOICTBO ce 06pasyBa OT CTOHHOCTTA
Ha BJIOKCHUTE MATCPUANM, TPYJ, OCHTYPOBKH, aMOPTH3AlMA, KPYTH TPEKM PasXoiu W He BKIOMREa
Pa3XOAUTE 33 JUXBH.
KonmuuecTBoTo 06IIONPON3EOACTBCHH HOCTOAHHM PASXOH, KOMTO OTTOBAPAT HA IOCTHTHATAS KaTauMTeT
ce pasnpenenar B celecTolHOCTTa Ha TPOAYKHMATR Ha 0asa Ha pCAIH3HPAHHTE MPHXOMH OT
CTIOMATaTeHHTE JCHHOCTH. :
KonnuecTsoTo 0010RPON3BOACTBEHH IOCTOSHHH PasXolH, KOMTO OTTOBAPAT HA DPas/dKkara MEKTy
HOPMATHHA KATIALMTET M QOCTHIHATHA KAIAlMTET C¢ OTYHTAT KATO TeKYIIH Pa3X0[M 3a NePHOAA.
Jpyrd pasxomm ¢¢ BKITIOUBAT B ce0CCTONHOCTTA HA MATEPUATIHATE 3aTIACH CamO JOTONKORA, AOKOIKOTO
T¢ Ca HAApAaBeHH BBE BPB3KA € JOBEXKIAHETO HA MATEPHIAIHMTE 3alack A0 HACTOAWOTO HM
MECTOIIOACIKEHNS M ChCTOSHHE.
Pazxonu, kouto He ce BKmouBaT B celecroliHocTTa Ha NPOM3BEIeHaTa MPOAYKIL K ¢¢ OTUYMTAT KaTo
TEeKYIIIH 33 IIEPHOA2 ca:
KOJIMYECTBa MATEPHAIH, TPYI U APYTH THPOU3BOICTBEHH PasxOAH H3BHH HOPMATHHTE IPAHMAIIH.
pa3xoiH 3a ChXPaHCHHE B CKAAJ.
AIMMHHECTPATHEHHA Pa3XOAu.
PA3XOAH N0 TIPOAKOUTE.

L Ll L

CeGecTolHOCT PH NPEOCTARAHE HA YCIYIH

JloTonkosa, JAOKOJKOTO TPH HPENOCTARSHETO Ha YCIyIM ¢€ MOJ3BAT MaTepHaiHK 3apdack, To T€ Ce
BKIIOURAT B cebectoiiHocTa Ha yonyrute. CebecToHHOCTA ¢€ ChCTOM [JIABHO OT pazxoaute 3a TpyaA U
JPYITHTE pasXxofd 33 MepcoHana, 3aeT B NPEJOCTABAHETO HA YCAYTaTa, BKHOUATETHO CIYKUTENUTE,
V3MBAHABAINE HaJ30pHA ACHHOCT, U CHOTBETHATA HACT OT OBINMTE pasxofu 3a TIX. TPYABT H APYTH
pasxomH, ¢EBp3aHE ¢ Ipopaxbure WM o0m(MA ANMMHHCTPATHEEH TIEPCOHAN, HE C¢ BKJIIOWBAT, A €€
TEPH3HABAT 32 Pa3XOAM B NEPHOJA, B KOHTO ca Rb3HUKHATIH.

ToTpebaeHuero Ha MATEPHATHE 3allaCH C¢ OLEHARA [0 CPEAHO NPETerieHa CTORHOCT.

CebecToliHoCTTa Ha MATEPHAIHATE 3a1IaCH MOXKE Jia HE & BB3CTAHOBHMMA, B ClIy4aH Ue T¢ C& MOBPE/IeHH
HIH Ca IEIOCTHO HiIH YACTH4YHO MOpanHo oCTapcay, Wil ako HMa cran B NpPOIKHHTS UM HEHH. C'I:IJJ,O
Taka cebecToiiHocTTa Ha MarcpHalANTe 3aacH MOXC Ha He 61),[[6 BB3ICTAHOBHMA, aKo HpHGJ’IHBHTeHHO
OIPEOCIICHHTC PasXoiH 3a 3aBBPINBAHC HIIM HpHﬁHHBHTGHHO ONPCHETICHHTE pasxonu, KOHTO IS 6’1},[!,3.'1’
HalpaBCHH 334 OCHIECTBABAHC HA npogxasfcﬁa'ra, £a CC YBOIIHHHIIHA, MaTepHaJ'IHHTﬂ 3anacH ce HaMalsBaT
IO HETHAaTa peajiusyema cToiHOCT Ha Oasara na OTAENHH mosuuvu. IIpH HARom obctoarencrsa ofaue
MOZKEe Ja 6’5,]18 OOEXOOAmiO A4 €& IPYIHPAT CXOOHH WAH CBBP3aHH ITO3MIH,

MpubusuTenHOTO OLEHSBAHE HA HETHATA pealH3yeMa CTOMHOCT ce (asHpa Ha HAW-CHUIypHMTE
CBINECTEYBANM JAHHHM TI0 BPEME HA CHCTABANETO HA TA3M OLICHKA cmopeA ofema Ha CTOKOBMTE 3aMacH,
KOIfTO Ce OYaKBa /a2 Obje peanusupaH. Te3d OliCHKH OTUMTAT KoneGaHUATa B CHHTE M Ce0eCTOMHOCTTE,
KOHTO Ca B OpAKa BPB3Kd CBC C’BGH’I‘HH, CTaHAaIH CICH NPHKIIOYBaHE Ha nepuoAa JOTOMKOEA, JOKOIKOTO
Te3d cuOuTHS MOTBEPIKOABAT YCJIOBHATA, CHIHCCTBYBALLH B Kpas Ha IIeproaa.

KtM Beeku cieldBalll NepHOX CC TPaBH HOBa OLCHKa Ha HETHATA PEaTH3yEMd crofinoct. Korato
YCIIOBISTA, OOBCHH [0 CHIDKABAHC HA MATCPHAIHHTC 3anacH HOH TAXHATa CEGCCTOK‘:IHOCT, B&UC HE Ca
HAAWITE WIH KOTATO HMAa SCHO AOKA3ATCICTEBC 38 YBOIHYEHHS B HCTHATA peaanzyema CTOHHOCT apagr
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TPAHCCTPOM-BYPTACH AA

Koucoanaupans (pumarcoss ordern 3a [1l-1o rpuMeceTie na 2018 roawnma
BCHMEH CyMH CA HIDA3IEHH B Xin.al, QCBEH KO HIDHUHO HE € FKAZAIO ADYTO

[pOMsAHA B HKOHOMHYECKHTE 0GCTOSTeNICTB, CyMaTa Ha o0e3lgHKaTa ¢¢ BB3CTaBOBABA Taka, 4e Hopara
fanaHcoBa CyMa € [O-HUCKATa OT ceDecTORHOCTTA U Npepasriie/laHaTa HeTHA PeaTHzyeMa CTOHHOCT.

MMpu nponaxBa Ha Marepuanuy 3amacd, Gamapcopara cyMa Ha TE3M MATEPHANHM 3amacH CC NpUSHABA
KaTO Pasxoll Ipe3 NepHofa, Npe3 KOHTO CHOTRETHHAT NPHXO/ € npusHaT. Cymara Ha BOAka offe3neHKa Ha
MaTepUATHHTE 3anack [0 HeTHaTa MM pealm3yeMa CTOMHOCT, KAKTO M BCHHKH 3ary0H OT MAaTepHaH{
3aMacH ce TIPH3HABAT KATO Pasxom 3a NepHoAAa Ha oDe3LeHKATA WM Ha BB3HMKBAHETO Ha 3arybmre.
CyMaTa Ha eBEHTYaJHOTO 00paTHO BB3CTAHOBABAHE Ha CTOHHOCTTA Ha oDe3iieHKATa HAa MATEPHAIHNTE
3a11aCH, BE3HMKHAA B Pe3yIITAT Ha YB&IMYEHWETO Ha HETHATA peannsyeMa CTOMHOCT, ¢¢ NPU3RABA KATO
HAMAJIMBAHE HA CyMaTa HA IPH3HATATE PasXOJH 33 MATCPUAIHH 3allacH Npe3 MepHona, Ipe3 KO#TO
BB3CTAHOBIBAHETO € BL3HHKHAIIO.

Hsxos MaTepualHM 3aIacu Morat ga OnjaT OTHEeCeH# IO CMETKUTE Ha JPYTH 2KTMBY, KaTo HANPHMCD
MarepHANHK 3a0ack, KOMTO Ce M3f0N3BAT KATO KOMIIOHSHT HA CB3JAJEHHTC OT CaMOTO TpPENpHsTHe
coGCTBEHH CrPaiii, ChOPEKEHNS U 00opyaBaHe. MaTepuanHaTe 3anacy, OTHECCHH KBM NPYT aKTHE, Co
TPHU3HABAT 23 PA3XO0X B HPOABIDKEHHE [IOAC3HMS XKHBOT Ha AKTHBA.

CefecToRHOCTTa HA CTOKMTE B HE3ABRIIEHOTO NPOMZBOICTBO RKII0YBA PA3XOXH 33 CYPOBHHM, MRTEDHARH, TPAK
TPy, APYTH GPEKE Pa3XoXH H pasnpeaeneHr ofnm pasxonu (Gasupaty Ha HOPMATHUA KaianuTet). Ts He BKIHOUBa
pasxomu no 3aemy. HeTgaTa peanuispyema CTOHHOCT e NpelieHeHaTa IPOIaKHA fIeHA Hps oGuyaeH XoJ Ha Gu3sHeca
MHHYC NPHTORHMUATE Pa3X0IH TIo TpoaaxbHTe,

2.9. TepProBckH U ApYTH BICMAHHA

Karo kpemwrn m B3emanua ce KiacH@uuupar (uHAHCOBH aKTHBH, KOMTO HE €a ACPHBATH H nMaT
PUKCHPAHH WIK ONIPEACIACMH IUIAIHAHHSA, KOUTO HE Ce KOTUPAT Ha AKTHBEH Nasap, ¢ M3KMOTCHHE Ha:

a) Te3H, KOHTO JIPY:KECTROTO-Malika Bb3HAMEpABa ia IPOTiajie He3abasHo WM B GIIBKO ObALIE, KOUTO i€
GbaaT KIaCHOHIMpPAHA KATO ABPKAHH 32 THPFYRAHE W TE3H, KOUTO APYNKECTROTO ONPEAENA IPH NEPBOHASAIROTO
TIpH3HABAHE TI0 CIPABEIMBA CTORHOCT B Nedanbara il 3aryGaTa;

G) Tesu, kouro JEpyXecTROTO-MAkKa OTpEAeNs Kai¢ HA PASHONOKEHAE 32 opopakda IpH MBPBOHAYATHO
NPH3HABAHE, WIH

B) Te3H, X KOWTC KbpKAaTessT MOKE Ja HAMA BB3MOKHOCT 12 BE3CTAHOBH B 3HAYMTEIIHA CTEHISH IAkATA
CK IbPROHAYATHZ MHBECTHIWA, C W3KIIOYSHHE HA CAyYanTe, B KOMTO TNPHMINHATA € BIOLIABAHC Ha KPEIHTHOTO
KA9ECTRO, M KOMTO €& KTacHQHUIMPAT KAF0 Ha pasnoAQKeKHe 3a mpoxaxba.

THProBCKATE BIEMAHHSA ITPBOHAYANHO ¢ TPU3HABAT TIO CIPABENUIMBA CTOMHOCT M VOCIEABAIO Ce
OLCHABAT 10 AMOPTH3HPAHA CTOHHOCT, KAaTo €& M3ION3BA METONA HA e(eKTHBHATA NHXBA, MAHYC NPOBHIHATS 33
ofe3TieHKA.

KpenuraTe 0 B3¢MAHUATA, XKOUTO ca ¢ (HUKCAPAH HMafex Ce OTTHTAT 10 aMOPTH3HPAHATA M CTOHHOCT.
Chex WTEPEOHAYAHOTO HPH3HABAHE KPEIUTHIC U B3eMaHMATa KouTe ca Oes QuKCHpaH TMAHeX Ce OTIMTAT IO
cebecroltHoCT. :

KbM faTaTa Ha MHAHCOBHS OTYET Ce [IPABH LPeIVIe] 32 Ompeensde Ha o0e3LeHKA OT HEChOUPASMOCT.

B3emanmsiTa OT KIHEHTH TI0 HPON@KOH, Ce MPH3NABAT U OTYHTAT TI0 OpHIRHANHA (akTypHa CTOHHOCT, HaMaleHa ¢
obesnenka or HecpOupaemoct [lpmdamanrteNHa ONEHKA HA CBMHMTENIHE B3CMAHHA ce M3BLPOIBA, KOTaTo
CHOMpAHETO HA IHTHATA CyMa HE € BeposTHO. HecnOrpaeMuTe B3eMania C& OTHHCRAT TPH TAXHOTO YCTAHOBABAHE.
TMposusus 3a 00e3[eHKA HA THPIORCKA B3GMAHWsA 0P YCTAHOBABA, KOTATO #Ma ODCKTMBHO AOKA3ATE/CTBO, HS
IPYXECTBOTO HAMA 2 MOJKe A chOepe BCHUKM FbIDKUME MY CYMH [0 OPHIMHAIHATS YC/IOBHA 33 B3CMaRKATA.

OnpefientueTo Ha 0Ge3LCHKATA ce H3BHPLIBA Ha 0a3a Ha BE3PACTOBMAT AHAJIM3 Ha BCAKO CIHO B3CMAHC KATO ©
HPHETO B38MAHMA ¢ M3TEKEIL CPOK OT DajeKa:

Han | no 2 romums g ce obesienssar Ha 25 %,

Ot 3 no 4 roguru  Aa ce obesuerasat wa 50 Yo

Han 4 rogusd 1a ce odesueussar Ha 100%.

CyMaTa Ha TIPOBH3MATA € PasiHKaTa Mex My DanaHcoBaTa CTOMHOCT HA aKTHBA # HACTOAMIATA croifHocT Ha
04axBaHuTe GbACINH TIAPHHHHE NOTOLH, AHCKOHTHPAHH ¢ OPHTHHANHAS ¢(eKTHBCH JIMXBEH IPOUCHT. banancosarta
CTOHHOCT Ha aKT®BA ¢ HAMATICHA Upe3 M3NO/3BAHE HAa KOPEKTHBHA CMCTKA M CyMara Ha 3aryGara ¢¢ MpH3HABA B
Otuera 3a nevanbaTa # 3ary0data u Apyras BCeoOXBATCH JOXOJ KATO ““Pasx0Xp/IPHXOAH 0T IPEONCHKH Ha aKTHBH U
nacusK”. Korato Tproeeko B3eMaHe € HeChOMpaeMo, T ¢e OTIHCBA cpellly KOPEKTHBHATA CMETKA. TTocnempaniu
RB3CTAHOBABAHMA Ha CyMH, KOMTO IpelH TOSAa ¢a OMIM OTIMCAHH, CE KPeAHTHpaT Cpeuy “pasXoaW/ IIPUXOH OT
TIPEIeHKH Ha aKTHEHM M Dacuey” B OTueTa 3a nevanbara u sary0aTa ¥ ApYruia gceo0OXBaTeH DOXOM.

12



STPAHCCTPOM-BYPTAC” AA
Korcoananpanw drrancosn oraer 2a ITl-to TprmeceTte Ha 2018 rosnsa
BCHWKH CYME €2 H3PA3SERH B XHA.AB.,, OCBEH AKQ H3DHYHO HE € JHAIAHO ADYLO
TpennnaTeHUTE PA3XOiH, KOUTO KacasT COEZBALGH OTYECTHH NEPHOAH CE IPEACTABRAT KAaTO ABAHCOBO IPEBEICHU
CyMH Ha JOCTARYHILH H C& BKIOYRAT BBB EIEMaHMATa OT KIHEHTH H JOCTABTHIIN
Hansingre 32 BR3CTAHOBABAHE C& MPSACTABAT IO OPUIMAANHHNS PA3MED HA CYMATA Ha BICMAHETO.
HApyraTe B3eMaHrd ce IPeacTasar 0o cebectoiHocT,
KaTo aparocpousn c¢ KiacadiiupaT B3EMAHIH, KORTO c¢a ChC HUKCHPAH HANSK H OCTATHYEH CPOK A0 NaOeka Hafl
€4HA TOOMHE OT NATata Ha Hamexa.

Kato kpatkocpodsd ce KTaCH{MIMPAT B3EMAHAS KOUTOC Ca:
C 6e3 qukerpas nagex
5 obe (UKCHPAH MAafexk W OCTATBYSH CPOK A0 TAAeKa 0 efHA FOFHHA OT KaTaTa Ha (PUHAHCOBMA OTHET

Pa3xonn za Onpemy NEPHOIE- TPENIIATEHATS PASX0AH, KOHT(Y EacadT caeasallld OTICTHH NEPHOAH CC NPENCTABAT
KaTO aBAHCOBO IIPeBEASHH CYMH HA NOCTABMHIM H C¢ BKJIFDYBAT BhB B3CMAHMATA OT KAHEHTH H NOCTABTHITH,

2.10. T1apu 4 NApPMYHH KBHBAICHTH

Tlapy ¥ DapryHy €KSHBANEHTH BKIIOYBAT NADM B OpOY, NEMO3WTH, MbpKaHHM Ha BUkHade B OaHKH, APYTH
KPATKOCPOYHH BUCOKONMKBUAHM MHBECTHLIMM C OPHIUHANEH TMagex 10 3 Mecena u OaHxoB OREpApadT. BaHkoB
oRbpApadT ce npeAcTaBs OpH 3a¢MHTE KaTo TeKyIIH Macuex B OrdeTa 33 QUHAHCOBOTO CHCTONHHE.
[apHuHyTe CXBHBANCHTH €4 KpATKOCPOUHM, JIeCHO OOpaTHMU BHCOKOTIMKRWIHK BAOKEHMA, KOHTO CBABDHAT
HE3HAYUTENECH PUCK OT IIPOMAHA B CTOHHOCTTA ¥MM:

- B3CMAHWA OT IIONOTYCTHH JIHIIA il

Te ce IpeNCTaBAT 0 HOMHHAZHA CTOMHOCT, 4 OAPUMHUTE CpelCcTHA B TyXACCTPaHHa BAAYTA M0 3AKIIOYHTENHNA
kypc Ha BHB xam 30092018 1,

2.11. AKUHOHEpPEH KAIIATAJI

OOUKHOBEHHUTE AKIWH Ca KIACH(IIMPaHH KaTo cOOCTBeH KamWral, BracraHopseMuTe npedepeHiMandr akuuu ca
KiacHGMIMPaHN KaTo Macuey (Denexka 2.13).

CobcTeeHHAT KamuTan Ha J{pyRecTBOTO-MafiKa €& ChCTOH OT:

OcHOReH KanyTal BRIIOYBAIN |

PerucTpupan KanRTan —MPeICTaReH 00 HOMHHATHA CTOMHOCT CHINACHO chAeOHO pemienue 3a perucTpauma. KoM
30.09.2018 r. BHECEHHST HAITHAHO OCHOBSH KamuTan € B pasmep Ha 87 714 ne. m e pasnpesenes 8 87 714 Opos
HOMMEHHH AKIMH, BeAKa ¢ HOMAHAANHA CTOHHOCT oT 1 neB.

Pesepsyd BEMORBRANIU:

Obwu pesepeu — obpasyBann 0T pasnpejeiieHue HA me4anba CHYacHO HIRCKBAHMATA HA THPIOBCKHS 3AKOH HA
PerryOmmxa brarapus 1 YoTana Ha APYKECTBOTO.

Honeanumennu pesepsy — o0pa3yBasn no pemenne Ha OBmoTo ¢p0paHHe HAa APYXECTEOTO OT PAINPENCICHHE Ha
(MHAHCOR PEIVATAT H PSBANOPHIALNA HA AKTHBH U MACHBH /MPEUITHCITCHHE 38 CBPEXUAGIAIN / KEM
31.12,1997r.

Pesepe om nocredsmyn OyeRKu Ha akmuey - QOPMEPAH 0T H3BBPIIBAHM MPEOLCHKH HA aKTHRA o 01,01.2002r no
AeHCTBAMIOTO 3aKOKONATEICTRO H SAKOKPATHA OLICHKA Ha aKTHeH KeM 01.01.2003r.

Tpymata ¢ mpHena CUETOBOJHA MONWTHKA 1A OTpa3fiBad KOPEKUHE OT DPOMSHA HA CYETOBOIHA [OXHTHKA H
(yHIAMEHTATHN [PEMKH, Ipe3 KOPUTHPase Ha CAIOTO Ha HepasfpeaeieHaTa neyanda B OTISTHHS IEpUOoI,

B Oananca #a P'pynata e HpefcTaBeH pe3yATaThT OT HM3BbPIICHHTS TOAMIIHM IPEOLICHEW A0 CHPABCIIMBATE
CTOMHOCT Ha 9aCT OT OPHTEKABAHATE ThITOTPAliHM MaTepPHAIHE aKTHBH, TIpeoleHETHHAT PE3ePB ¢ NPM3HABA KaTo
HepasnpeeneHa nedanta/ NOTTLAHUTENHE pe3epBi/clie]] 0cBOGOKIABAHETO OT CHOTBETHHA AKTHE.

PHHAHCOR Pe3YATAT BRIIQYBAL]:

Hepaanpeneﬂeﬁa KBbM IaTATa HAa XOHCONHAWDAHNA [I!HH&HCOB OTHET HATpyliaHa neuanba ot OPEOXOnHH NEpUOTH.
HenokpuTa KBM EaTata Ha KOHCONMAMpaHKI (HHAHCOB OTYET HATPYIIAHA 3aryda OT NPeIXcIHH IEPHOSH.
TewanOa/3aryba 3a TexyLima (OTYETHHA) TEPUOJL

CoOcTBeHHS T KALIMTAA BX/BOUYBEA HACTBIA/IHA PEIYATAT 34 PA3TICKNAHAA [IEPHAQK.
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JTPAHCCTPOU-BYPTAC™ AA,
Koncoamampasm dumarcona orietH 3a {I1-to Tprvecesmie Ha 2018 roanma
BCERH CYM €2 H3PASEHH 5 XIIA.AL., OCBEH 4KO HIPHYHNG HE & YRA3AHO APYTO
PEBXO,HHTC, IpAKO CBRP3AHN ¢ SMHTHPAHETO BAa HOBH aKpWH HITH ONIHN, ca [MPESACTABCHH B CODCTREHHA KAIIWTAR
KaTO HAMANCHHE, BETHO OT JaWslH, OT T[OGTBH]TGHPBITHJ’IHPCMHETB.

OfpatHo m3kynerd coOfCTBEHME aKIMM C€ OTYMTAT B HAMaleHHe Ha COODCTBGHHA KAIMTAN, NMPUHALIEKAN Ha
cofcTBeHEIM Ha TpymaTa OO MOMGHTR, B KOHTO aKIMHTE C¢ KAHUENHPAT HIH NPCW3JanaT — TOBA BIKYBA
IHIATEHOTO, BEMIOYUTENHO TAPEKTHO OTHOCHMETE Pa3XOmH, CBEP3aHE ¢ eMUTApaHeTo. KoraTo mO-KhCHO TaKMBa
AKIUK ce TpeusfasiaT BCHUKE TIONVICHHU IDIAMIAHWA, HETHO OT JMPEKTHO CBBP3AHHMTE Pa3sxOOH IO CHENTKara W
CREPIAHUTE NAHBUHA eIeKTH, ce BKNIOTBAT B COOCTBEHNA KaNUTANl, PHHANNEXKAI HAa cOOCTBEHHITH Ha [PyNaTa.

2.12, TpProBeKH 3aabAKEHNH

T’prOBCKHI‘E 3aIBIKCHHA CC TIPH3HABAT HEPBOHAYATIHO 1O CIIPABCIANBATA CTOHHOCT K MOCHEHBALI0 ¢€ OUEHARAT
IO aMOpPTH3HpaHa CTOMHOCT KATO C¢ H3OOA3BA METONA Ha GLIJGKTHBHaTa HMHAXBH.

JagnakeHRd ewe cpok Haa 12 meceiia
TyK ce BKIOYBAT BCHYUKH 3aTRIDKEHHS, THIKAMHA B CPoK Haj 12 Mecella OT JaTata Ha GagdaHca, KOUTO BKIYBAT
NOTOBOPHH 3a3IbUKCHIS KAKTO CIIE/IBa:

®  Jla npenasat AMKBHIHHA CPEICTBA MY APYTH PEHAHCORH AKTHBE Ha APYTO APYHKECTBO,

®  Ha obmerAT $HHEAHCOBH HHCTPYMEHTH C APYFO BPYKCCTRO NIPH MOTEHIMATHO HEH3TOJHH YCIORM,
TIbpROHAYANHEOTO [PHIHABAHE HA 3AIBUKCHHETO C¢ M3BBPIIBA 1O HOMHHAIHZ CTOHHOCT (BK/LIOYHTENHO
HATPYIAHATS OTICPATHEHY pa3Xxo/u).
CneaopaTenHo 3a0BUKEHMETO €€ 3a[MCEA 10 aMOPTH3UPYeMa CTOHHOCT.
Knacudumnupase #a 3aXbIKSHAATA 0 KpeIUTHTE:
Karo xpeautu W 3aXbIDECHIS C& KIACH(PYEIAPAT 3aAbIDKEHH BL3HUKHAIK OT JBPEKTHO IPEAOCTaBEHE HA CTOKH,
YCIYTH, TapH WK NaPUIHM eKBHBANICHTH 0T KPETHTOPH,
ITEpEOHAYANHO Te3W 3aMBIDKEHIS H KPSIUTH ce OLeHsBaT To cebecTofHOCT BKIFOTBAINA CIPABRCIHABATA CTOHHOCT
Ha IOJYYSHOTO M PA3XOIHTE [0 CALIKATA . _
Crej ITEPBOHATANIHOTO NPH3HARAHE KpeAWT#te ¥ 3aABIKEHUSTA, KOHTO ca 063 QHKCHpaH Najgk & OTHUTAT [0
cefecToHHOCT.
KpeautuTe # 3aIbiDKEeHHATA, KOKTO €a ¢ (UKCHpAH HA/IEXK C8 OTIMTAT 110 aMOPTH3HPaHaTa UM CTOHHOCT.
Karo gernrocporss ce KAacH(AOUPAT 33 TbIDKCHES, KOKTO Ca ChC (PHKCHpAH MaJcHK M OCTATRYCH CPOK A0 IAAcKa
Haf eZHa TOZHHA 0T IATaTa Ba fajfexka.
KaTo KparkocpoUuHH ce JIIACHPHIMPAT 3a/{hKeHHA KOBTO Cca:

Oc3 (PUKCHpAH Nafiem
ChC PUKCHPAH NEAEK K OCTATHUEH CPOK IO Hajlexka ¢ efHA TOARHA OT BaTata Ha (PUHAHCOBHUR OTYET

2.13. 3aemu
JaemuTe ce IPIEHABAT HBPBOHAYANHO 110 CIIPABSIIMBA CTOﬁHOGT, HETHO OT BB3IHUKRAIUATE pasXoid 10 CHCAKHTE,
3aeMuTe HOCNESBAILO C¢ OHLEHABAT O aMOPTHIHMPAKA CTOMHOCT U BCsSKA PA3THKA MEKIY NOCThIUICHASTA (METHO OT
PasxoliTe O CASNKATA) M CTOMHOCTIA 3a BPbinane ce mpuzxasa 8 Orueta 3a nevanfara ¥ 3arybara B Apyrua
BceoOXBATCH NOXOJ NPE3 NEPHOLA Ha 3aeMa TIO METO/a Ha eeKTHBHATA NMXBAa.

TaKCH, wiaTens 3a oONeKYeHHs [0 3aeM, CE MPH3HABAT KaTO PasxOgd Ho CHSKKaTa Mo CTCICHTA, 0 KOATO €
BEpOITHO HAKOHM MM BCHUKH OONeKIeHMs Aa OnEaT nogydeHd. B To3m ciuydail Taxcara ce oTCpouBa JOKATO CTAHe
THomyTapaHeto. J[0 CTENEHTa, A0 KOATO HAMA MOKA3ATENCTBO, Y€ HAKOM WIH BCHYUKH OONeKYeHus u@ Obaat

MOMYYCHHE, TAKCATA C€ KATATALHIHPA KAToe OPEIBAPHTENHO IHFAIHAHC 34 YCIYIH H aMOPTH3IHPR 3a HepHeia Ha
OGJ'IGK'-IGHHGTO, € KOCTO € CEDbP3aH4A.

{Ipedepenmpantin aKLHH, KOKTO C2 BE3CTAHOBAEMH Ha OIPSACACHH IATH, C& KIACHPHIMPAT K4TO [IACHBH.

3aeMu ce knacHpUMIEPAT KATO TEKYIld MACHBM, OCBCH aKO APYKECTBOTO HAMA O€3yCHAOBHO IPABCG JA OTCPOYH
ypexTaHETO Ha IIAacHRa 3a ciref i2 Mecella cied faTarta Ha OanaHca.

2.14. TeryniM B OTCPOUEHH JAKEIH BLPXY A0X0a
PazxomsT 3a JabK 3a NepHOXA BKIOYBA TEKYLIM W OTCPOUErH Janell. Jawnk ce npisHasa B Orueta 3a nevanibara
u sarybata m mpyrus Bceo0XBATEH NOXQM, OCBCH JO CTENSHTd, AD KOSTO © CBbp3&H CBC CTATHH AMPEKTHO B

cobcTBeHMs KanuTan B To3n cﬂyqaﬁ JAHBKBT CHOIQ CC OTPA3ARA 34 CMOTKA HA TE3H CTATHH B cobGeTReH S KaTTRTAlT,

TeKyUEAT Pasxoll 3a AAHBK Ce H3MCIRA Ha 6432 HA JAHBYHHTE 3AKOHH, KOUTO Ca B CHIZ KBM IaTata Ha GanaHca.
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L TPAHCCTPOM-BYPTAC* AA
Komcoananpann punarcosu oraers 3a 1-ro vprvecedanc xa 2018 roanna
BCUTRH CyMM C4 M3PAICL B XHAAB., OCBEH AKO H3PHHUHO HE € YRASIHO APYTO

TeKy]ILHjiT HJ2HBK 34 TOXYIRHA K NpeIXOIHHA NEPHOAH CE IPH3HaBa KaTg IachB 10 CTEICHTd, A0 KOATO HE € ILTATEH.
AX0 BeUe THIATCHATA CYyMA 3a TCKYII H PCOXQASH GEPROM NPLBRINaBa IRMKHMATA CYMAa 30 TC3H NCPHAIE, WAIHETE-
KBT €€ NIPI3HABA KATO 2KTHB.

TekyImWUTe AaHLYHM HACHBY {@KTHBE) 32 TEKYIHS H [IPSIX0JHH NEPHOAY & OUECHABAT II0 CyMara, KOsATO Ce OUaKBa
Ja Obie mwiaTena Ha (BH3CTAHOBEHA OT) JAHBIEWTE OpPraHM OPH IpUITaraHe Ha FAaHbUHH CTABKH (M MAHBSHU 33K0-
HH), AeHCTBAIIH WK 09aKBRAHK Ja BIUE3AT B CHIIA KEM JaTara Ha Oaranca

OTcpoueH FaHBK ¢& OPU3HABA KATO C& H3MOI3B2 METOAA Ha 3aAbIKCHHETO 33 BPEMEHHH Pa3luKH, Bb3HUKBAIUE OT
PA3NMKHTE B JaHBUHHTE OCHOBH HA AKTHBATE W MACHBETe W TeXHUTE OGANZHCOBH CTOHHOCT BhB (MMHAKCOBMTE
oryeTn. OTCPOYEH AAHBK CE OHPENCHs KaTo e W3NONBAT JAHBYHWTE CTABKA (M 3aKOHU), KOMTO Cd B CHJIA KbM
HaTara Ha OamaHca H ce OUAKBA JIa GLI{EI.T OpPIIAraHy, KOTATO Ce peaNusHpa OTCPOYCH JAaHbUCH AKTHB HIH ce
YpeEa OTCPOUCH IAHEYCH [TaCHB.

OTCPoUSH AAHBLYSH MACHE C8 NPUIHARA 33 BCHEKH o0NaracMy BPEMEHHH PA3AHKH.

OTCpoueH AAHBYEH AKTHUB e TIPH3HABA CaMO O CTEICHTA, ZO KOSTO ¢ BeposTHA Ohiema obraraema neuanGa,
Cpery KOATO MOTAT X 0bJAT MINON3IBAHE BPEMEHHHTE PA3NHEM.

Kem natata Ha Beekw Gamanc J{pyxecTeoTo-Malika Npepasriiex[d HENPH3HATHTE OTCPOHUEHE JAHBUHW AKTHBH.
I'pyraTa npuIHaRa HENPH3HETHTE B NPEAXOACH HEPHOM, OTCPOYSHH AaHBTHU @KTHBH HO CTEIEHTa, B0 KOATO C€ ¢
[OMBHITA BEPOATHOCT G'BILGDIB,TS, obraraema mieyanta A HO3BOJIARA BL3CTAHOBABAHCTD Ha OTCPOYEH JaHBICH aKTHB.
banamcoraTa CTOHHOCT HA OTCPOUCHATE JaHEYHHA @aKTHBH €& [IPEPa3rickd KbM BCAKA Jara Ha Ganasc. prnaTa
HaMAanapg 0anaAcoBaTa CTOHHOCT Ha OTCPOUCHHATE JAHLYHW AKTHEH A0 CTEIIEHTA, 10 KOATO BEUS HE e BEpORTHO Ja
Onae peanusupasa gocTarsdna obaraeMa riedanfa, XoATo Aa [O3BOIABA 43 € OMOI30TBOPH MO33Td OF HACT MIIH
ICHHA OTCPOYCH JAHBYICH aKTHB. Beako TakOoea HAMANeHHeE o€ IPOABABA oﬁpamo A0 CTEeNEHTd, K0 KOATO © CTaHalo
BEPORTHO Aa ¢ peaiM3ipa JocTaTh9Ha ofnaraeMa rmexanta.

OTCpO‘]CHﬂTe JAHBIHN AKTHBH ¥ DACHBH C¢ OLISHABAT 10 JAHBYMHTE CTABKM, KOHUTO €€ CHAKBA Ja ﬁ'bILaT B CHJNa 32
nepuoja, B KOHTO aKTHBRET CE peannzipa WEH TACHBLT CC ype,uw’noracn BBE3 OCHOBA HA AAHBLYHHTE CTABKH (H
AaWLYHM 3aK0HN), ZeHeTBAINN MITH OTaKBAHH N3 BAA3AT B CHIIA KbM JaTaTa Ha Danamnca,

2.15. /Toxoqu H2 HAEeTH NRIA

SambKeHA KbM NICPCOHAN ¥ OCHIYPUTCNHH OpraHM3alliH ce KiacudiMpaT 3aQbJDKEHMs Ha
JIPYKECTBOTO N0 NMOBOJ HAa MHHAJI TPYJ TIONOMKEH OT HACTHH HEPCOHAN H CHOTBCTHMTE OCHLYPHTEIIHH
BHOCKH, KOMTO €& H3HCKBAT OT 3aK0HoAaTencTsoTe. CEruacHo m3ucksaHuaTta Ha MCC19 ce BriroYBaT U
HAgHCASHHATE KPATKOCPOYHH JOXOJIH HA TIEPCOHANA ¢ HPOM3IXOA HENON3BAHM OTIYCKH Ha HepcoHana #
HauyMCiieHHTe Ha 0a3a Ha NelCTRAIIMTEe CTABKH 3a OCHIYDABaHE, OCHIYPHTEIHH BHOCKH BBPXY TE3H
JOXOJH.

Tpynata HAMA NPHETA HONHTHKA Ja HAYKC/RA FEIFOCPOTHH NOX0IN HA NepcoHana.

CoImacHO 6HITapeKOTO TPYAOBO 3aKOHONATENCTRO, JpyAecTrOTo-Malika KaTo paboTogarel, € 3ab/BKEHO
Jda H3IUIATH ABC HIH HISCT GPYTHH MeCeUYHH 3allllaTH Ha CBOUTE CIVIKHTEIH IpH DCHCHOHHpaHe, B
3aBMCHMOCT OT TIPOCHYIKEHOTO BpeMe. AKO CIIyKHTeaT ¢ paborun npH cbimi paboromaren mpes
nociensnte 10 oMUY OT TPYZOBHS CH CTax, TO# TpabBa Aa MOMYHM WICCT OPYTHH MECEUHH 3arlilaTH
OpA TSHCHOHMpaHe, a ako ¢ pabormn no-mManko ot 10 rofuHu mpy cbiuus paboTojater — ABe OpyTHH
Meceunu 3amiaTh. IDiansT 3a 00X01H HA IRPCOHANa MPH eHCHOHHPAHE HE ¢ QHHAHNCHPAH.

Pa3xonuTe 3a MUHAM TPYJIOR CTaX Ce APU3HARAT KATO Pa3xXoA Ha nuHelixa 6a3a 3a cpeHUg CPOK, ZOKATO
JOXOOHTC CTaHaT GGSyCJIOBHO IIpH,I[OGI‘TTﬂ. ,HO CTCTICHTA, A0 KOATO JOXOOHTE Ca BEUC GEBYCHOBHO
HPHHOSHI‘H, HezabaBHO Cileq BEBEBEXIAHC HIH TIPOMCHH B IUlaHa 3a AO0XO04H IpH NCHCHROHMPAHE,
,pr}KGCTBO‘IU IIPAZH&B& pa3xoda 3a MUHAN TPYROB CTaK BEAHArA.

BH,H'BJI}KSH}IETO 3a JOXONMH Ha IIEpCOHANIA NMPH IMEHCHOHHPAHS ¢ CHCTOH OT HACTOAHHATA CTORHOCT HA

3aXBJPKEHHETO 3a HIMNalnaHe Ha Te3H MOXONH, HAMAJICHa ¢ HCIPU3HATHTS PasxonH 3da MHHAA TpYIOB
CTaA.

2.16. Iposuinu
HpOBPI?.PH{ C¢ IIPH3HABAT IO [MOBON Ha KOHCTPYKTHBHH H OPABHH 3aTbIUKCHHA PE3IHMKHAIH B PE3YITAT HA MHHaIH

¢BOMTIA CBIMIACHO MMCKBaHMATa Ha MCC 37,

IpoBu3MKTre c€ NMPHIHABAT o Hal-pobpara npHOMWIWTENHa OIEHKA HA PBLKOBOACTBOTO HA JAPYHECTBOTO HA
pasxofzuTe, HeOOXOXAMH 3a Ypeskane Ha ceraliHo 3aXBIIKCHHE KbM AATaTa Ha Oananca.

15



~TPAHCCTPOVI-BYPTAC AA

Koncoananpass ti‘)mmﬂcoun otuetw 3a HI=ro rpusecenrie ga 2018 roana
BCIYHRE CW ca HBPBBCHH B XI‘LA,.AB‘, QCRCH ARD HSPH‘;HO HEC £ F'KZSE.HO APFTO

IMpussarire CyMU HA TPOBM3HE CE NPEPA3TACIKIAT HA BCAKA JaTa Ha TOAMNIHHAA OTYET i C TPSHITUCIBAT © HEX 13
¢e OTpasy Hall-aobpaTa TeKyHla olteHKa.

Hauucnemite B OanaHca TPOBH3AA Ca CBBP3aHH ¢ MPOCPOTCHH B3EMAHWA OT KOHTpPArcHrE H C MOSTHTS
AHTAXBEMCHTH 34 rapatilie 10 CTPONTENHA JONGROPH.
He ce HagncTARAT TIPOBH3HYH 34 Obaema OIICPaTHBHA 331"}16&.

2.17. Ilpusnapane Ha NPHXOIH H PAIXOIH
IMpuxoau
Tpyrata oT4MTa TEKYHIO OpEXOMATe 0T o0HJatinaTa JeHHOCT 0 BUAOBE JSHHOCTH.
TIpHaHABAHETO HA IPUXOAUTE C& M3BBPUIBA HPH CrA3RaHe Ha PHETATa CUSTOBOANA NOJNHUTHKA 32 CIEHITe BHOBE
TIpHXOAH:
Ilpuxomm 0T npofaxfa HA CTOKH, IPOAYKIHS U AD.2KTHBU-IPHIHAEAHETO HA IPUXOIHTE C& HIBBPIIBA IPH
ApeXEEPISHe COOCTBEAOCTTA H THPEiaBaHE Ha ChOTBETHHUTES AXTUBYA Ha KYITyBadHIE,
Y Tipn m3BbpimBaHe HA KPATKOCPOUHE YCIYTH — NPH 3aEbpiiBade HA CHOTBETHATA YCIYra M NPHEMAHE Ha
paboTtara 0T KIMeHTa.
Y Hpm rearocpotEM yeayTH -Ha Ga3aTa Ha €Tall Ha 3aBEPUICH JOTOBOP.
ErtarsT Ha 33spplIcH A0rOBOP ¢e OOpefend Ha 0asa Ha HalpaHUTe KbM JATATA HA W3IOTBAHE Ha OTYETA, PA3XOAM
KbM 00HIO HPEABAACHATE Pa3X O/ [0 JOTOBODA. '
TIpuxomure oT HaeMH ce IPU3HABAT Ha BpeMera 0a3a 3a CpOKa Ha AOTOBOPA.
Hpuxoy oT INXBA — IPH3HARAHETO HA JIMXBUTE 32 MPHXOJ ¢€ H3BEPIIBA N0 METOA e¢hEKTHBHATA AXBA.
v BrsnarpamacHua 3a mpasa — Wa (a’a HA NPWHNNNA HA HAYMC/IABAHETO CHINACHO CRARPKAHKETO Ha
CBOTBETHOTO CHOPA3YMEHME,
v IIpExomn oF QHBHAGHTH- OPH YCTAHOBSBAHE HA MPABATA 38 OMYTABAHETA HM.

TIpEXOAuTE C¢ OTYMTAT HA NPMHIRNA Ha TeKyllo Hauncispaxe. OleHABAT ©& IO CIPABEUTRBATA CTOHHOCT Ha
TIOIYIEHOTO HTH HOANEKAINO HA MONyYaBane.

FIpUxonuTe BXIHOYBAT CHPaREIABATA CTOMHOCT HA MOXYIEHOTO WIM IOANEKAMOTe Ha [0Ny9apaHe 3a MpoJaKbu
HA CTOKM MAM YCAYTH B 00Myaiinya Xof Ha nelisocTra Ha npyxkecTBoto. [IpmXomure ca noxasanu wetHo ot JJIC,
BB3CTAHOBABAHUA ¥ OTCTBHIIKH. '

JpymecTEOTO-MalKA IPH3HABA IPHXOL, KOTATO CYMaTa My MOXe ja ObA¢ HaJlkAHO M3MEpeHd, BEPORTHO &
ObAEH HKOHOMMYECKH TIONAH Jia THOTEKAT KBM HETO H ca OWil RMITENHEHH CIENH(HIHHA KPHUTEPHH 32 BCAKA
NeMHOCT HA APYKECTROTO, OIHMCAHA MM0-A0XY. CyMaTra Ha [PHXOMA He ce CUUTA 32 HAAOKAHO OLIEHEHA AOKATO
BCHYKM VCITOBHOCTH, CBBp3auM ¢ mpofaxbata He ca Owmm paspewrenn. I'pymata GasHpa OIGHKHTE CH Ha
HCTOPMHECKH PE3YNTATH, KATO B3HMA IPENBHA BHAA KIHESHT, RAAL CHENKS U CIIOLM(UKATE HA BCCKH JOTOBOP.

Hpodanchu na npodyrxyus ¥ cmoxu

IIpuxoanTe 0T HPOZAKOH Ha TDPOSYKIMA ¥ CTOKM C€ UPH3HABAT, KOIATO CHIHSCTBEHHTE PHCKOBE W TIONSH OT
COBCTBEHOCTTA BRPXY YPOAYKIEATE H CTOKNTE ca IPeXBBpISHA HA KyIlyBada, KoeTo obHJalfHo cTaBa B MOMCHTA Ha
THXHATA eKCITe AHLHA,

TlIpodanctu na yernyeu

TpmxoayTe OT NpeAOCTARAHE Ha YCIYTH ¢¢ MPH3HABAT Ha (a3a Ha eTana Ha 3aBhPIICHOCT HA CACHKATA KEM JGTATA
ga Gamanca. ErairsT Ha 3aBBpIIEHOCT HA CAEKara ce ompedens Ha 0asa Ha oTpabOTEHHTE A0 MOMEHTA
UOREKOUACOBE KATG NPOUSHT 0T OBHIHTES UOBEK0TACOBe, KOMTO Ie ObAaT oTpaboTenn 3a EceKH morosop. Korato
PE3YNTRTET OT CHeNKATa (NOroEopa) He MoMkKe Ja OhAe HANEeXIHO OUCHEH, IPMXOALT ce IPH3HABA CaMO JOKONIKOTO
MPH3HATHTE PA3X0IH €A BE3CTAHOBHMH.

TIprxouTe o JOTOBOPH ¢ GRKCUPAHM HEHM 32 NPEAOCTARSHE HA TPAHCIOPTHH YCIYTH 00HKHORERO CE NPHIHABAT
Ope3 NEpHOAA HA [IPEAOCTdBAHE Ha YCIyraTd 110 JHHCHHAA METOI 34 CpOKa Ha noTOBODA.

AKO BBIHUKHAT OGCTOETBJ]CTBE, KOHTO MOTAT Ja [IPOMCHAT TbPBOHAYANHATA OLICHKA Ha ITPHXOANATE, Pa3xoJHTE MITH
HMa le'lsﬂﬂ}KaBﬂ.He KbM 3aBLpIOBaHe, OLCHKHTS CC DCBHIHMPAT. Tora mMoxe ma Jopele Zo YBREH4ABAHE HNRH
HAMAIABAHE HA OICHEHWTC OpPHMXOAM MIH PasXoil H CC OTpPd3dBd B NPHXONHTES 3a Mepuona, mpes KOHTO TakuBa
o0ecToNTEICTEBA CTAHAT M3BCCTHH Ha PBKOBOACTBOTO.
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SIPAHCCTPOM-BVPTACH AA
Koucoarayparn dhreancoBl OTIETH 34 1170 rprMeceurie pa 2018 roamma
BCHYNH CyMH C2 M3P23EHE B XHA.AB,, OCBEH QKO MIPEHO HE € YKASAHO APYTO

Ilpuxodu om nuxeu

TIpuxoauTe OT MUXBH e OPU3HABAT UPH HAYMC/IBAHETO HA AMXBHTE (KATO Ce MITON3BA METONA Ha edeKTHBHS
JMXBEH TPOLEHT, T.e. JUXREHHST NPOUEHT, KOWTO TOYHO THCKOHTHpA OdaxsapuTe GbACLLM DapWisk MOTOLM 32
[epyHofia Ha OUAKBAHHS JKWBOT HA (MHAHCOBHA MHCTPYMEHT J0 GanaHcosa CTORHOCT) Ha QHEAHCOBHA HHCTPYMEHT.

Ipuxodu om posamu
TIpuxOHH OT POSETH CE TIPH3HABAT IPE3 HATHMCHABAHE ChITIACHT YCHOBIMATA TI0 CHOTBETHHTE AOTOBCPH.

ITpuxodu om Ougudennu

TIpHXOJH OT AUBHAEHTH CE PU3HABAT IPH YCTAHOBABAHE HA MPABOTO 32 TOMYIaBAHe.
Hpveu npuxodu u nocmurneHs

To3¥ pa3/ieN BKBOYBA BCHYKHM IPUXOAH He TeHeprpany oT o0maaliHaTa 1eAHOCT Ha I pynara.
TIoCTRILTIEHHATA CE OICHABAT [0 CYMATa Ha NOXYYSHUTS HIIH NBIDKMMH GPHXOIH, HETHH OT HAMAICHHAA, OTCTBIKA H
AapeHad.
TIpExomATe OT (huHAHCHPAHMS C© NPU3HABAT A0 pasMepa Ha rOAMNIHAETS aMOPTH3AUME HA IBaroTpaiineTe
MaTepHanHH aKTHRH CBBP3AHH ¢ Jloropopa 3a ToBa (PHHAHCHPAHE.

Pazxoan

T'pymarta oT4MTAa TexyDIO PasXOOHTe 3a REHHOCTTA MO HMKOHOMHYECKH CHEMCHTH W CISA TORA OTHACH No
(YHKIHOHANIHO TpeXHA3HAWEHWe C LEN (OPMHpaHe pasMepa Ha DPa3XOFMTE IO HaMpABICHHA W JICHEOCTH.
TIpM3HABAHETO Ha PA3XOAMTE 33 PasXoj 33 TeKYLIHA NEPHOX CE M3BHPIUBA NIPH HAYHCAABAHE HA CHOTBETCTBALINTS
MM [IPUXOIH. ,

KeM pazxogute 3a JieHHOCTTa c¢ OTHACAT # QHHAHCORM Da3xXOiH, KOHTO HPYMECTBOTO OTHHTA W €4 CBBp3AHU C
obuuaiHaTa KeHHOCT.

Pasxomure ce OTYMTAT HAa OPHHLMIA HA TEKYIIOo HaguciisaHe. ONEHABAT €€ BO CLPABEANMBATA CTOHHOCT HAa
TMATCHOTO HIH MPEICTOAIINO 32 TIdima2He,

O0HIA ¥ aMMWHACTPAaTHEBHH Pa3xony

Tass pa3xoAna KATErOpHA BKIIOUBA BCHYKH PAIXOAH OT 001N M a/IMHHRCTPATHBEH XapaKTep.

BiIOYBAT ¢& PA3XOMH 32 YCIYTH, OCHOBHM H JOTTHIHUTENHH MATEPHAITH H KOBCYMATHBH /ONAKOBBYRE MaTepHand,
KaHLETAPCKU MaTepHANI/, Ppa3X0nH 3@ HABMH H APYTH OIISPAaTHBHE PasXoAH.

PasxofMTe 1O 3aeMM Ce HPH3HABAT KATO PA3XO[ OpPHU TAXHOTC BH3HHKBAHE B CROTBETCTRHC C IPCHOPHUMTENHOTO
CUETOBOAHE TpeTupane cbrnacao MCC 23,

2.18. JIM3uHI ¥ GOTOBOPH 32 CTPOHTENCTEBO

JInzunr
CurnacHe MCC17 IMsuHTOE AOTOBOP ¢ KAacH(WINPa Kato (¥HAHCOB JM3MHT, 8KO NMPEXBBLPIA [0 CHIIECTBO
BCHUKM PHCKOBE H H3FOAM OT COOCTBEHOCTTA BEPXY AKTHBA, JIM3HHIOB JOTOBOP €& KACKQUIMDA KATO ONEPATHBEH
JHM3HHT, aKO He HPeXBBPIA 10 CHIISCTRO BCHIKH PUCKOBE ¥ M3TOAH OT COOCTBEHOCTTA BEPXY aKTHBA.
ITpusHapaHe 4 OTYHTARE HA HUHAHCOB JHSHHIOB JOTOBOP 10 KOMTO APYAECTBOTO € JAHIHHTONOAYHATEN
B HaqanoTo Ha MHIHMHrOSHA CPOK (MHAHCOBMAT MM3WHF Tpa0Ba Aa ce NPH3HARA KATO AKTMR W nacus B HaxaHca ¢
pasMep, KOJHTO B HAY9ANOTO HA JIM3HHTOBHA CPOK € PABEH HA CIPABeUINBATA CTORHOCT HA HACTUAT AKTCR WU, 4KO €
I0-HHCHK — Y0 CeTANIHATA CTOMHHOCT HA MUHHMANTHHATE JIM3MHTOBH ITIAITAHKA, BCAKA GAHO OT KOMTO © OIIPEMIEIICHO B
HAYANIOTO HA JN3HHTORHA JOFOBOp. JIMCKOHTOBMAT NPOIEHT, KOMTO C¢ MITON3BA TIPH M3THCIIABAHE Ha CeramHaTa
CTOHHOCT HA MHHHMANHWATE JH3HWHTOBH INTALLAHNAA € JOHXBEHHAT NPOLEHT, MPHCHL Ha MZHHNOBRA HOTOBOR,
HOKOMKOTO TOM MPAKTHIECKH MOKS 43 OB ONPE/CHeH; AKO TOBA € HEBBIMOKHO — HIMON3Ba Ce AudePeHITMANHUAT
NUXBCH MPOLIEHT IO 3aTL/DKCHHCTO HA AM3HHTOTIOMYYaTe A, H’BpBOHa‘IaJ]HHTB NPEeKHA pasxoAs, H3BPBPHICHH OT
JHZAHTOMOAYYATEN, C¢ OpHOARAT KhM CyMarTa, IpH3HATa X4TO AKTHB.
JIH3BHTOBHTE MAAMAHKUSA CE PA3NPEAENAT MEXy PHHAHCOBIX PA3XO/ ¥ HAMAICHUETO Ha HEILIATCHOFO 320bJIKCHUE.
DUHAUCOBHAT Pa3X0f €¢ pasnupedend 10 HEPHOFH 33 CPOKA HA ITH3HHTOBHMS AOTOBOP, TAK2 HE A C& NONyTH
TOCTOAHCH NCPHOAMYMCH MHXBEH NPOLEHT HO OCTATLYHOTO CAI0 Ha JaABTHCHACTO, YCROBHETE HASMM C€
HAUHCIABAT KATO PA3xoi 3a NepHoauTe, B KOMTO ca Buiy U3BhPIICHH.
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LS TPAHCCTPOU-BYPTACS AA
Kosncoauanparm dumarcopd oTaetH 3a [1I-To Tprovecetmie ma 2018 roansa
BCAYKH CYMH €4 HIPA3CHA B XHAAB., OCBEH AKO M3DAYHO HE £ FRI3AHO APFIO
AMODPTHIROWOHHATA TOJHTHKE HO OTHOMEHHE HA aMOPTHIYEMHTE HaeTH AKTHBU ce cholpa3sipa ¢ TasH HO
OTHOTIEHWE HA COOCTBeHHTE AMODPTH3IYeMH AaKTUBY, a4 NpH3HATaTa aMopTH3albA ce 3uHc/iBa Ha (asaia,
otpeneneHa B MCC pernaMeHTHpaluy ChOTBETHMA BHI axTHB. AX0 He € CHTYPHO B [O/LIMa CTeleH, de
apy#ecTeoro we npraodue coBCTBSHOCT HO Kpam Ha CPOKa HAa JNW3UHTOBHN JOTOBOp, AKTUBBT H3LANO CE
aMOpTH3Mpa Ipe3 [O-KpaTKHA OT JBaTa CPOKa — CpOKa HA MM3HHPOBHS JOT0BOD WK HOXE3KI MKHMROT Ha aKTHRA.
Ilpussapade n 0TUATAHE HA ONIEPATHBEH IHIMHIOB JOTOBOPD II0 KOHTD APYKECTBOTO € IA3HHIOMOIYIATe R
JIM3MHCOBHTE IIAIIAHKA [I0 ONSPATHBSH JM3HET ¢ IPH3HABAT KATO PA3X0A B OTUETA 38 IPHXQANTE B PAIXONMTE 110
AMHCHHMA METOH 34 LICAHMA CPOK Ha JIM3MHTOBHA JOTOBOD, OCBEH aK0 APYrd CHCTeMHA 0a3a He e MpefcTaBUTENiHA 34
BPEMETO, IPE3 KOSTO APYKSCTBOTO M3I0I2B4 H3rOIUTE HA HACTHT aKTHB.
HpuinapaHe U OTYHTAHE HA QUHAHCOR JIH3HHIOB JIOTOBOD 110 KOHTO APYKECTBOTO € JM3HHI0JATEN
I'pynate npH3kaega aKTHBUTS, ALPMAHE N0 CHAATA HA $HHAHCOB JIM3UHE, B CBONTE OTHETH M M NOpPEACTABE KaTo
B3EMaHe, TUATO CYMA € paBHA HA HOTHATA MHBECTHIUA B AM3UHTOBMA NOFOBOP.
Toanexamore Ha TONyYaBaHe JM3MHIOBO IUIANIAHE C& PAITVIEHIa KaTo MOTaciBaHe HA [MABHHHA ¥ (UHAHCOB
HOXOM. :
MpusHaeaneto Ha QUHAKCOBHA HOXOJ Ce OCHOBaBA HA MOISN, OTPA3ABAI HOCTOAHHA W TEpHOAMYHA HOpMa Ha
BB3BPBLHIAEMOCT BEPXY HETHATA MHBECTHIINS Ha IM3NHTOaTeNs, CBbp3asa ¢ (MHAHCOBHS JIW3UHT.
lpuaxogeT or npojaxaTa, NPIRHAT B HAYANOTO Ha CpOKaé HAa (HHAHCOBHMS NH3HHT OT JM3HHTOAATEN:,
HPEACTABNABA CNPABEIHBATa CTOHMHOCT HA aKTHBA HAHM aK0 TA ¢ HO-HUCKAa — Ceraluhure cToiiHocTH Ha
MAMHMAHHUTE JIM3MHIOBH IUIAMEAHMS, H3TUCASHY IpH Na3apeH NHMXBeH OpoleHT. CedecToHoctTa Ha npoaaxbaTta B
HAYAIOTO HA CPOKA HA NM3MHTOBHE ZoroBop € cefecToliHocTra Wy (anaHCoBaTa CTOMHOCT, KO ¢4 PAIAWYHH, Ha
HaetaTa cOOCTBEHOCT, HAMAJICHA ChC CETANTHATA CTONHOCT Ha HerapaHTHPAHATA OCTAThEHA CTORHOCT.
ITpusnapane 1 6TYURTAHE HA ONEPATHBEH AASHHIOE NOTOBOP N0 KONTO JPYKECTBOTO € IM3WHTOAATEN
AKTHBHTE, ABDXKAHH 34 OTAABaHE TI0 ONEPATUBHI JTWIWHTOBY JIOFOBOPH €& NPEACTABAT B OTUETHTE, B ChOTBETCTBHE
ChC CBUIHOCTTA Ha aKTHBA.
Haemuudr moxor oT OHepaTABHM JM3UHTOBH JOTOBCDH ¢¢ TPH3HEBA KAaTO JOXOX IO JHHEHHHI METOR 34 CPOKA Ha
JIHIMHTOBAA AOTOBOP, CCBEH AKO ApYra CHCTeMHa 0a3a 0Tpasfara KO-TOYHO BpeMeRMs MOJIEN, IPH YMETO M3I0/I3BaHe
€ HaMaJeHa H3BJICICHATA IOA33 OT HACTHA aKTHR,
PasxoauTe, BIUNOYATENHC aMOPTH3ALMATA, WIBEPIICHH 3a 3apaloTBAHETO HA HACMHHUA IOXOM, CC NPU3HABaT 3a
pasxoA. HaemmisT DOXo[ ce IIPH3HABA 3a ACOXOX IO JIMHEHHHS METOJ 3a LieiliA CPOK HA JIHU3MHIOBHA JOrOBOD,
[OPH aK0 TOCTRINIERIEATA He ¢a Ha Task Hada, OCBeH axo apyra cucTeMHa Ha3a 0Tpa3aBa Mo-TOYHO BPEMERHS MOJETH,
FPE YHeTO M3N0I3BAHE ¢ HAMATICHA M3BICICHATA TION3a OT HACTHA 8KTHB.
HagnannwTe npers pasxodd, M3BEPIHEHM OT JPYKECTBOTO BBB BPB3KA ¢ IHOrOBapgHETO W YPeAJaHETO Ha
ONEPATHBEeH NW3IUHT ce IPUOABAT KbM OalaHcoBaTa cyMa Ha HAETHA aKTHB U ce IPH3HABAT KATO Pa3X0j Ope3 Hemwsl
CPOX Ha JIM3WHTOBHA AOTOEOP HA CHIIOTO OCHORAHHE KAKTO AH3HHTORBHS TPHXOT.
AMOPTHM3aIHATA HA aMODTHIYCMUTE HAGTH aKTHBH Ce H3BLPIIEBA Ha 0a3a, CHOTBETCTBAINA HA aMOPTH3AIMOHHATA
TONMTHYA, Bh3HpHETA 32 NOAODHH AaKTHBY, a AMOpPTH3ALMATE ce M3GHCIEBAT Ha Oasata, mocokseHa B MCC
pPeraaMeHTHpAy OTIHTAHETO HA CHOTBETHHA RH AKTHB.

JorosBopi 3a CTPOHTENCTBO
JloroROp 338 CTPOUTENCTRO € AOTOBOP, B KOHTO € ZOFOBOPEHO KOHKPETHO M3rPakaHe HA aKTHB M HA CHBKYITHOCT
OT AKTHRH, KOHTC 4 B TACHZ BIaHMHA BPB3KA MIIH B3aHMHA 3aBUCHMOCT [0 OTHOLUICHHE HA TAXBOTO HPOEKTHpAHE,
TeXHOMOIM U dyHKupA, Kpafina Hen A NpeaHazHaTcHAE.
Jorosop na 6a3a Ha TBEpAA UCHA ¢ AOTOBOP 32 CTPOMTENCTRO, KOMTO ¢ CKIFOYSH HAa TBHpHA JOTOBOPHA LieHA HAN
TRBPIA ¢AUHMYHAA [CHA HA TOTOBHA MPOXYKT, KOATO B HAKOH CIYIaH e 00BBpIaHa ¢ KIay3H 33 HOBURIABAaHE Ha pai-
XOHHTS.
Jlororop #a 6aza “pa3xoan WG’ € JOTOROP 32 CTPOHTENCTRO, TIPH KOUTO cé B3CTAHOBZBAT JAOMYCTHMUTE HNH OT-
PEficNeHATE TI0 APYE Ha9HH Pazxofu IUIKC NPOLSHT KM Te3H pa3sXoiH HAH TEEPAO Bh3HaTpax ACHHE,
Ilpmxonmre Mo DOrOROPA RKAIOUBAT _
ITBEPBOHA%AHATA CYMa Ha HPUX0/a, TOTOBOPEHA B J0TOBOPA;
M3MEHeHMA B CTPOMTENHMTS PadoTH, M3MIAOIAHETO HA MCKOBE W MATEPWANHM CTHMYIHM G CTENEeHTa, B KOATO €
BEpPOATHO TC Jia AOBEHAT A0 PEaIU3HPAHE HA TPMXOIY H ChOIWTE MOTaT Ia GbAaT HaeKIHO OHSHEHH.
IIpyxopuTe WO JIOTOBOpa €& OLICHABAT TO CHpPABEANHBATA CTOHHOCT HAa NOMYSEHOTO WIM MOLICKALIO Ha
[OTy9aBaHe Bh3HATpAKASHHE. OLEHKATA HA OPHXOJHMTE IO AOrCBOPA Ce BiMSE OT MHOKCCTBO HECHTYPHOCTH,
KOMTO 3aBHCAT OT pe3yaTaTure o1 Opaemu cpldntra. YecTo npuGIHINTeIHNTE OLCHKH TpaOBA Ja ObIaT npepasrie-
AJ@HE BCICACTBHE HA Fh3HHKBAHETO HA CLOMTUATA ¥ PAINEINABAHETO HA HecHTypHOCTHTe. (ClenoBaTenHo, CyMara
Ha PHUXCIHTE [0 AOI0BOPA MOXE i ¢ YBJIAI&BA W HaMaNABa Npe3 PasiudHHUTe TePHOIH.
Pasxozute no 1OroBopa BEOIEAT:
¥ Pa3x0AH, KONTO ¢A MPAKO CEBP3IaHH ¢ KOHKPETHHA JOTOBOp:
& Pa3sxojH 3a TPyH Ha 00eKTa, BRIIOUATENHO HAN30D Ha obeKTa;
*  PasXo[H 33 MATEPHANH, H3TION3EAHH TPH CTPOHTENCTEOTO;
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JSTPAHCCTPOM-BYPTACH AA

Koncoanaupany Qunarcosn oraery 32 HI-ro rpusvecesmce ma 2018 rosanna
BUHAKH CVMH fa HSPH.SCHH B XTiAABR., OCBEH 3HO IIaPH"ﬂ'lO uee YKMQ-HO ADyIC

AMOPTH3AINA Ha MALKIHHHTE, oﬁopynBaHem H ChODHKCHUATA, H3IIOI3BAHH 10 J0TOBOPA;
Pasxofy 33 IPRIBIDKBAHETO Ha MalliHUTE, O0OPYEBAHETO, ChOPHKEHUSTa W MATEPHATHTE 10 U
OT IUTOIHAZKATA HA H3IWHITHEHHETO KA AOTOBOPA,
«  pasxoIH 3a HaeMaHe Ha Mamluy, 000pYIRAHE W ChOPBKEHHS,
PasXoliHl 3a IPOSKTAPAHE H TEXHIYeCKa TIOMOTHE, KOWTO OPAKO €A CBBP3AHE ¢ I0T0BOPa;
e  MPUOTUINTENEN pa3xoay 3a pafoTH N0 KIBBPIIBAHETO HA KOPEKIHM W PaloTH 110 TApaHIMOHHATA
HOAAPEKER, BKIOTHTEIIHO H 0YAKBAHWTE TAPAHIIMOHHM PAsXOIH;
* HCKOBE OT TPETH CTPAHH.
Teau pazxomy MOraT Aa ObAAT HAMANCHH C CBeHTYATHM CIVYAHHH MPUXOIH, KOWTO HE Cd BILEOYEHH B TIPHXOIUTE
10 ZOroROpa, HAMPUMED, TIPUXOTH OT IPoAAKGaTa Ha WATHITHH MaTepHaly U npoaaxbara Ha MawmsuTe, oBopya-
BAHETO ¥ CROPBHXSHAATA B KPad Ha I0TOBOPA.
'\( PasxoaH, KOUTO C¢ OTHACAT KbM ,I[eﬁ'HOC'ITa [0 JOTOROPA KATO UWANO H MOTaT A2 ObgaT PASMPSACACHA KBM
AGroBopa:
®  3ACTPAXOBKY;
®  pa3sxoad 32 HPOSKTHPAHE H TEXHUIECKA HOMOIL, KOHTO He ¢a MPAKO CBBP3aHN ¢ KOHKPETEH JOFOBOP;
o0mM pasxo/ M 110 CTPORTENCTBOTO.
'VI OpYTH pasxomgH, KOHTO MOrat oa 6'5)1[31' KOHKPETHO HAYWMCNCHH Ha KIHCHTA CLIJIACHO YCROBHATA HA
JOT0BOpa - MOTAT A BKIOYBAT HAKOH obmu AAMHHHCTPAaTHBEH PA3X0IH H Pa3xoid 3a pasaoﬁHa ﬂeﬁHOCT,
33 KOHTO B YCIOBHATA Ha AOTOBODA € NPeABHACHO Bh3CTAHOBABAHE,

PazxonuTe Mo AOTOROPA BEIIOTBAT PA3XO/IH, KOHTO C& OTHACAT KBbM ZafEeHH SOTOBOP 3@ NEPHOIa OT A4TaTa Ha BE3-
JFArAHETO J0 OXOHTATEINOTO My H3lbiHeHAe. PazxoanTe ofade, KORTO €€ OTHACAT HPAKO KbM 3JeH IOTOBOP K KO-
WTO ¢a TMOHECEHH BB BPh23Ka CHC CKIIDUBAHETO HA ZOTOBOPA, CHINO CE BEIFOUBAT XaTo JaCT 0T PasXoUHTe NG HETO,
aKo MOrar fa 657aT OTIpeIeNeHH MOOTAEIHO M HAASKIHO OUSHEHH ¥ ¢ BEPOATHO, e JOTOROPHT HIE (bae CKIMOUSH.
Korato pasxogzte, HAIPABSHN Y10 CKMOUBAHETO Ha KOTOBOpA, CE NIPH3HABAT 33 Pasxojl 3a NEPHOA, [Ipe3 KoiTo ca
HAIPABEHH, TS HE C¢ BKIIIOYBAT B pa3X0oIUTe MO jmronopa, KOTaTo JOTOB0DGT € CKAKYICH HMpPe3 CleRBallf ICpHOA.
Pasxons, KOHTO He MOFaT A8 ORJAT OTHECEHH KM AOTOBOPHA ZCHHOCT HIHA He MOTAT 1a OBJAT pasnipelielies KbM
JajeH A0TOROP, C8 HIKMOUYRAT OT PA3XOIHTE 34 TO3H TOTOBOD 3a CTPOUTEACTBO. HOJIOﬁH]’I PasxonH BRHOTBAT.
001y aTMHHACTPATHBHH PA3X04H, KOHTO B IOTOBOPA HE CE NMPEABICKAA A3 OBAAT Bb3CTAHOBUMM,
Pa3sxoaH, CBBP3AHH ¢ TIPONAKOH; '
Pa3XOJW 32 M3CIENOBATENCKA ¥ PA3BOMHA JEHHOCT, KOUTO B JOTOBOPA He €€ MPEJBICKAA Ja GhAaT Bh3CTa-
HOBUMH;
v aMOPTH3ALF 33 MAIOWHH, ChOPEKeHNA u 0fopynsaHe, KOUTO HE ca OHIH H3ITON3RAHU 32 JAACHHA J0I0-
BOP.
Koraro pe3yaTaThT OT ¢HH NOT0BOD 32 CTPOMTEICTBO MOKE Ja OhIe OHEHEH HAACKIHO, IPUXOHTE W PATXOAUTE,
CBBP3AHH ¢ AOFGBOPA 34 CTPOHTEACTBO, CC NMPH3HABAT KaTO THPHXOIH H PAsXOIH Ype3 OTYHTAHE Ha €Talla Ha H3IThJ-
HEHHE Ha HOTOBOPHATA NSHHOCT #a jaraTa Ha Gananca QgaksaHuTe 3ary0d IO JOTOROPA 32 CTPOHTEACTRO He3a0aR-
HO €& IPH3IHABAT KATO Pa3Xo/.
HaprpineHd pazxodu 10 ZOTOROPA, KOHTO Ce OTHACAT 3a Obaely AefHOCTY 110 AOTOBOPA C& NPM3HABAT KATO aKTHE
TpE YCHOBUE, € € BEPOATHO Te A2 OBAAT BE3CTAHOBSHH. [aKkMBa Pa3x0aH NPSACTABIABAT CyMa, TB/IKHME OT KIS~
HTa, U TecTO ce KIacH(QHUINPAT KaT0 HE3ARRPIHEHH paloTH o JOTOBOPA.
ETamsT Ha 3ABBPINCHOCT HA HANCH AOTOBOP CE ONPEICIEA Ypes:
Y CHOTHOILICHMETO HA YACTTA OT PA3KOINTE N0 JIOTOROPA, HATPABEHH 34 M3BLPIICHATa 0 MOMEHTA pafoTa,
KbM Npe/IBHACHUTE OOIHE Pasxoa 10 JOTOBOPa;
N mpermenute Ha maRBpmeHaTa paboTa; )
3aBBPUWICHOCT Ba HATYPANRHA 4acT OT paﬁora‘ra 0 JoroBopd.
MexcaunHATE NTALIAHKA W NOYYEHHTe 0T KIHSHTHTE aBAHCH TECTO HE OTPA3sLaT W3REpIICHATa paboTa,
Koraro peayaTarite ot JaJeH JOTOBOD 3a CTPOUTEICTBO He MOraT Ia ObJAaT HAALXIHO OICHEHY:
TIPHXOHTE TPAtRa 13 GbIAT TIPH3HATH CaMO AOTONKOEA, JOKOAKOTO & BEPOSTHO HANPABESHHTE PAIXOAM 110
Horosopa xa OBIaT Bb3CTAHOBSHY;
DaIXOANTE TI0 FOroBOpa TpAGRA ia ObJIaT NPU3HATH K4TO PA3XO0E 32 TIepHOAa, IPe3 KOHTO ¢2 HANDABEHH.

L L L

Koraro uma peposTHoCT oblraTa CyMa Ha PasxofuTe IO Norosopa Aa MPEBHIIABA 00MATa CYMA HA MPUXOAUTE N0
ZOTOROpPA, OUaKBaHATe 3aryOn HezalaBHO Ce MIPHIHABAT KATO Pa3Xol,

2.19. PasnpeneieHHe HA JHBHAECHTH
PasnpegencHNETO Ha IMBHACHTH MEXIY coOCTEeHMIMTE Ha APYXECTROTC CE IPH3HABA KATO 3AIBL/MKEHHC BHB
fHHAHCOBHTE My OTICTH 32 TICPHOA], TIpe3 KOUTO IMBUACHTHTE ¢a 0X00peHH 3a pasipeAcNcHIE OT CODCTBEHHIATE.
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SIPAHCCTPOM-BYPIACH AA

Korcoanaupars dumancosu oT9etH 32 1110 tpumecesnte ma 2018 roamra
BCHYKH CYMH €4 H3PI3EHYE B XHA-AB., GCBEH AKD HIPAMHO HE € YRAIZHO APYLO

3. ¥npaeracnue na GpuHAHCOBHSA PHCK

3.1. daxropn 3a PUHARCOB PUCK
HJefiHoctrre Ha I'pymara ca H3MOKEHM H2 HAKONKC (PUHAHCOBU pHCKA: NasapeH (BKIMOYHTENHO IHMXBEH, Ha
CHpaBeIMBATA CTOMHOCT Ha JMXBEHAWTE DABHMUIR, HA NAPHYHWTE IOTOIM M HEHOBH), KPEAMTEH H JTHKBHICH.
O6mara mporpaMa Ha PHKOBOACTBOTO ce (IOKyCHpa KbM HEHPeABUAMMOCTTA Ha (HMHBHCOBHTG IA43apH H TbPCH
HA9HH 33 MHHEMMH3HPAHE Ha MOTCHIMANHNTE eeKTH BhpXy (UHAHCOBOTO NPEACTABIHE HA JAPYKECTBOTO.

Hmapen puck

OcnoBrHTE PHCKOBE, NPOM3THIANMN OT (I]H'HEI.HCDBH‘Ie HHCTPYMEHTH HA r PynarTa, BKIMOYBRAT BANYTEH DHUCK, LICHOBH
PHCK, PHCK Ha IIapUYHHA [HOTOK H Hd COPABEIMBATA CTOHHOCT Ba JHXBEHHA HpOLEHT, KPEAHTCH PHCK K PHCK HAa
JHKBHOHOCTTA.

Banymen pucx

'pynara e A3I0MeHa HA BAMYTHH PHCKOBE, CBBP3AHE CBC CHEAKH OT MpoAaxOH MMM TOKYHKH B UyxACCTpaHHA
BagyTa. ['pyiaTa HAMa HaTAIHH GMHAHCOBK AKTHEH M MACHBH B Iy)KACCTPAHHA BAIYTA.

BanyTHATE eKCOO3HLMH HAa [pymaTa W BIMAHWETO HA NPOMEHKTE EBB BATYTHHIE KYPCOBE Ha TYKICCTPAHHHTES
BaTYTH CIpsiMO QYHKIMOHANHATA BAIyTa C4 IPeACTAECHH B OemciKKa.

BamyTHWsT pHCK IPOA3THYA OT KoneDaHuATA B LIEHAaTa Ha PUHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT IPOMCHHTE BBB
BRJIYTHHTS KYPCOBE.

Lenoeu pucx

I'pynaTa He € M3MOXKEHA HA IISHOBH PACK HA UEHANTE KHIKA.

'pynata HAMA HHBECTHIHMH B COOCTBEHAA KaNWTAN Ha JpPYTH NPeAOpHATHL, KOMTO <a RyOMMYHO THPryeMmH,
CASAORATCHO HE CA HOCHTCNH Ha NCHOBHA PHCK H e{leKThT OT NPOMEHHIE B LCHATE MM ¢ MPEACTaBeH B
IIprnoxeHRETO KBM KOHCOMREIMPaHMs GEHAHCOB DTYET.

Pucr na RADUYHHA ROWOK U HA cnpase()}meama CIMOEHOCH HA NUXEERUS RpQUHEHM

Toit kato I'pynara HiMa THXBOHOCHH 8KTHBM IPHXOJHTE M CHEPAaTEBHWTE My OapHYHH NOTOUH Ca HE3aBHCHMH OT
MPOMEHN B NA3APHUTE JIMXBEHN HHBA. -

JInxBeHMAT PHCK OPOM3ITHIA OT KolebaHKATAa B NcHaTAa HA (PMHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT TIPOMEHMTE B
IMXBeHTe HMBA. 3aeMH ¢ TNPOMEISIHBU JIUXBY M3JIATAT JPYKECTBOTO HA PHUCK HA NMAPUYHHA NOTOK HA JIMXBEHM
OPOLeHT. 3acMi ¢ (PHKCHPAHH NHXBH H3NAraT XPYKecTBOTO Ha PHCK HA ¢IIPaBe[IMBaTa CTOHHOCT Ha JAMXBCHIHA
OPOLIEHT.

Hznoxenocrra Ha I'pynara Ha AHMXBEH PHCK © HpeacTaBeHa B [IpHIOXCHMETO KBM KOHCOMHAMPAHHS (PHHAHCOR
OTHET.

Kpedumen pucx

I'pynata TepryBa eJuHCTBEHO ¢ YTRBPJCHH, IUIATEXOCHOCO0OHN XKoHTpareHTH. HeroBara HONUTHKA €, 9€ BCUYKH
KIMEATH, KOHTO XEJIAAT 432 ThPryBaTl HA OTIOKCHO [UIAHAHS, NOANEKAT Ha MPOLCAYPH 33 NPOBEpKA Ha TAXHAaTa
miaTexocnocedHocT. OcBe TOBA, CANAATa MO THPTOBCKHMTE B3EMAHHATA C& CHEAT TEKYINO, B PE3YITAT HAa KOETO
eKCNO3KIMATE HA I'PynaTa KbM KpeIHTeH PHCK He € CHIIeCTBEHd.

KpenatHuar puck, kolTo BBR3IHMKBA OT APYTHTEe (WHAHCOBW aKTHBY Ha ['pymara, Karo HANpUMEp, HapHYHH
CPeAcTBA ¥ ApYTH HUHAHCOBH AKTHRH, NPEACTARIDIEA KPeAATHATA EKCIO3HUMATA Ha ['pymarta, MpoMsTHYAINA OT
BB3MOKHOCTTA HOTOBMTE KOHTPAaTeHTH AA HE H3NBIHAT CBOMTE 3aAb/DKeHHA. MakcHManHaTa KpeAWTHA EKCTIO3MIA
Ha 'pynara no nosojl Ha NPHSHATHTE QUHAHCOBH aKTHBH, BH3AM3a HA CHOTBETHATA HM CTOHHOCT TI0 0afiaHCA KBM
30.09.2018 .

ExcriozsiEsaTa Ha prna‘ra CIpAMO MA3APHUA PHUCK OT IPOMEHHTE B JHUXBEHHTE MPOLEHTH € CBHP3AH ITIABHO ChC
JATRIHCHHATA 0 3aCMH.

Hsna OpOCPOICHE 3a0BIUKCHHA H B3CMAHKA II0 IIOIYYCHHTC H IIPCJOCTABCHH KPCIHTH.
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STPAHCCTPOM-BVPTACH AA

Koncoamsupanu (prmancops otaets 3a 1I-10 rpamecetmie ma 2018 roamra
BCHKH CYMH CA HIDE3CHH B XUA.AR., OCBEH 2KO HIPIMHO HE & YEAIANO ADFTO

KpeauTeH prcK Bb3HEKBA OT Nap# W NAPHYHA eKBHBANCHTH, JEIO3HTH B Ganxy ¥ GUHAHCOBH HHCTUTYISHH, KAKTO W
KPEIUTHH EKCTHO3YWIMM HA KIHCHTH N0 Npopak0HW Ha eXpo W ApeOHO, BIIOYMTENHO HeCHOPAHM B3eManus W
H3BbPILEHH cenku. TIOCTABAT ce MHAMBHUAYAIRH JIHMHTH 34 PucK Ha 6a3aTa Ha BRHIOHH M SHTPEIIHH PEHTHHIH.
HiznomBaHeTo Ha KPEAMTHH JHMHATH peonio ¢e nabmonasa. HpogaxOure Ha KIMEHTH Ha ApeCHO ce M3RbPILBAT
TpearMEC B Opol W upes neGWTAM U XpeAUTHA XapTH. Bk B IIpHIOKEHHETO KBM KOHCONMABPAHHMS (JHHAHCOB
DTYET 3d TIO-HATATHIITHO OHOBSCTABAHE Ha KPSAHTEH PHCK.

TIpes oTdHeTHMA IEpHOHN He Ca GMIM HaTXBBP/HH KPEJWTHH JIMMUTH H PBKOBOJCTBOTO HE O4aKBa 3ary0M or
HEHMITBIHCHHAC Ha 340BEDKCHIEATA HA KIIHCHTHTC.

Puck Ha JHKBHAROCTTA
Ifenra va I'pynara e fa noIepika paBEOBECHS MSKLY TIOCTOSHEOTO (JMHAHCHPAHE ¥ MbBKABOCTTA YPE3 H3NOA3BAHE
Ha KPeRHTH, (MHAHCORH JH3HHTH A Ip.

Huxsudern puck

VipapneHHeTe Ea JHKBHAHUA PHCK BKNIOYRA MOAALPEAHE Ha JOCTATHYHO ITAPM W TA3apHO THPLYeMH HEHHW
KHIGKE, NOATBDKAHEC Ha DA3NONOKECHHE HA BB3MOKHOCT 34 fbHHaHCPl]JaHe HYpe3 ajckBaTda CyMa Ha CKIIOHECHH
CTIOPA3YMEHHS 33 KPeIMTHH O0Je¥Uenys M BEIMOKHOCTH 32 PEAN3HPaHe HA THPTYeMATe LieHHH KHMXa. Tlopanx
HKOHOMMUECKHTe 3arpylHeHus B OmW3Heca OTHema Ha AHKBUAHOCT Ha I'pynmara HONABPKA FBBKABOCT HA
PHHAHCMPAHETO YPe3 THPTOBCKH 3AEMH.

P&KOBOKCTBOTO HAGMOAABA NPOTHOINTE 33 IMKEHIHNATE PE3EPBH H IFADUTE H [IAPHYHATS SKBHBAICHTH. ¥ CTAHOBCHK
ca mamute. [lonmTAKaTa 3a YNpaBicHWe Ha JAHKBHAHOCTIA BKIIOYBA M NPOSKTHPAHE HA HAPHIHMTC MOTOLW B
OCHORHMTE BATYTH W BIUMAKS NPeABK/] HHBOTO Ha JIMKBUIHATE AKTHBH, HA0MOABaHe HA WMBOTO Ha 3&ITBKELIOCT
U MOAMBPAGHE Ha HUHAHCOBY [UIAHOBE,

Tabmunara no-mony aHamm3upa (JMHAHCOBHTEG NMACHBM Ha [ pymaTa B ChOTHeTHH TPYNH Ha 0asaTa HA OCTARANIMA
fIEpHUOL KbM Jarara Ha (fananca 1o JOTOBOPEHHTE KaTu HA magexk. OnoBecTeHUTe CyMU B TaOIHMIATA €A JOTOROPHH
HEAUCKONTHpaHK napryud noroun. Canma, awbkumi %o 12 Mecena, ca ¢ GaaHCOBHTE CHM CTOMHOCTH, THH XATo
BIHAHHETO HA JUCKOHTUPAHETO HE € ChIICCTBEHO.

KbM 30 CenTemspu 2018 nolr. orlao2r. |eT2a05r. | HAaAST.
THPTOBCKA M APYTH 3aTBIKEHHS 10917 22250 4849
KbM 31 pekemepn 2017 molr. orlno2r. jor2g05r. |HagsSr.
TBPTOBCKU M OPYTH 34 TBIGKCHIA 12460 10449 5143
3.2. ¥Yupapnende HA KATHTAOBYA PHCK
Uenwte Ha FpynaTa BEB BPE3KE © YIIPARIEHUE HA KATIHTANZ CA:
. Ra ocurypu ¢nocofHoCTTa HA [ pynaTa fa mpoakILKN a CRHIECTBYBA XKaTo ACACTBAlIN
OPSHAIPUATHA ® -
. Ja OCHIYpH AZSKBATHA PeHTAOMIHOCT 32 AKIHOHEPUTS KaTo ONpeend [eHaTa HA HPOJYKTHTE B

YCIYTHTE CH B CHOTRETCTRHE ¢ HHBOTO Ha PHCKA.
JpyxecTBoTo-MaiKa AAOMIONaBa KAMWTATIA HA OCHOBATA HA CHOTHOILCHHCTO KAMUTAN KBM HETEH JBJT.

HeTswar mBAT ce H3YMCAABA XKaTo OOUI ABNF (MpHBIEY¢HNTe TEKYINH M HETEKYHIH CDEACTRA), HaMalew ¢
GanancoBara CTOIHOCT Ha DapUTe H DAPHIHHTE eKBUBAICHTH.

ApyxecTROTO-Malika yOpagsBa CTPYKTYpATa Ha KAlMTaga M IPaBy HeOOXOOMMUTE MOTUPABKH B ChOTBEICTBHE C
NPOMEHHATS B HMKOHOMHYCCKATA obcTaHoBXA H PHECKOBHTE XApaKTCPHCTHKH HA CHOTBETHHTES AKTHBH, 3a na
OOITbpHE KM KOPHIHPA KamuTAnoBaTa CTIPYKTYpa, JIpyXecTBOTO-Maiika MoOXKe za IIPOMEHH CyMara Ha
AABHIACHTHTE, HIIUIAIUAHW HA AKHHOHCPHTE, Ad BPBDHC KAllHTall Ha akKuECHCPWUTS, O3 eMHTHPA HOBH aKU¥H HIH Ja
nporans aKTABH, 34 G4 HAMAMHN 38 TbIIKCHHAATA CH.

CrolfHOCTTA HA CHOTHOIICHHETO 33 OpCACTABCHUTE OTYCTHH MIEPHOIH € 0Go0LIeEa KaKTO ClIeARa:

| 2018 | 2017 |
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ZTPAHCCTPOI-BYPTAC” AA

Koscoauanparn tpumarcopr oTdetd 3a [T1-ro rpumeceune Ha 2018 roawnna
BCHMKE CYMH C& HBPAICHY B XHA.AB., OCBEH 3K0 H3PHIHO HC € YKA3AIO APYTO

CofctBert kanuTan (9845) (9353)
Jwar 38358 28394
MuByc TapH ¥ NapiiHiA EKBHBATEHTH (67) (2608)
HeTeH gbir 38291 25786
KanrTan KEM HETEeH IbJT 38.89% 36,27%

VRenHUEHHETO HA CHOTHOIISHUETO XKaNMTal KBM HeTeH gbiar npes 2018 r. cupmmo 2017 r. e B pesyatar Ha
HAMAICHHETO HE HANHYHHTC NApWaHN CPelCTBA, YBEIWYEHHMAT pasMep Ha npuxogure 3a Obiewid nepuoiu Ha
HpyxecTBoTO-MalKa M OMYHIEHN aBAHCH 0 JoTosopu 3a CMP.

3.3. Ouenxd no cnpapelIHBA CrOAKOCT
CrpapelyiusaTa CTOHHOCT Ha QUHAHCOBH HHCTPYMEHTH, ThPTYEAHH Ha AKTHBEH Hazap (UEHHY KHUKA 3@ ThPryBake
U Ha pasnonoxenwe 33 mpogaxba) ce Oasupa Ha Oopcopn ueHn KuM maTata Ha Oanamca. Bopcosarta rena 3a
(GHHAHCOBHTE ARTHBH, IPHTEKABAHA OT APYKECTBOTO, € TEKYIDATZ TieHa “Kymysa”. TakuBa (UHAHCOBH aXTHRH Ce
srmoysaT 8 HUBO 1 B Mepapiusra Ha cOpaseiimsara crofuoct.

CrpaseannBaTa CTOHHOCT Ha QMEAHCOBH HHCTPYMEHTH, KOUTO HE €& THPIYBAT Ha AKTHBEH [a3ap, Ce OTpeens Ypes
H3FON3BAHEC Ha OLICHHTSNICKH TeXHIKH. JIpyKecTBOTO H3I0M3BA Pa3HOOOPAIHY METOAM W TIPABH MPEINOIOKSHUS,
GasMpaHy Ha Ma3apHH YCJIOBHA, CHICCTBYBAIIN XM JaTata Ha Gananca. BOpcoBd Nesu WIH JMTPCKA KOTHPOBKH
33 CXOXHF HHCTPYMEHTH CE& W3NOJ3BAT 33 ALJTOCPOTIHHA HBAT. JEpYrHW TeXHHKH KaTo OHEHKA Ha NUCKOHTHPAHH
TIBpWIHE [OTOUM C€ H3NOA3RAT 324 ONOpejefigHe HAa COPAaReANMEATA CTOHHOCT 33 OCTaHANMTE (PHHAHCOBH
HHCTpyMeHTH. Taxusa unancosu akTuBH ce BKmouBatr 8 HUBO 2 B fiepapxusra Ha CIPABE/TMBATA CTOHHOCT.

DUHAHCOBH 2KTHBH, 33 KOHTO CODAREIIMBATAE CTOHHOCT ce ONpeleNs 10 JPpYr Hadms ¢e Bnossar B HUBO 3 B
HepapxusiTa Ha CHPaBeLIMBATA CTORHOCT.

Banrarcopata cToMHOCT MHHYC TIPOBH3MHTS 38 06631[61-11{3 HAd TEPTOBCKUTS BICMAHMA H 3a4bUKCHHA CC IPHEMAT 3a
TpUbAH3UTENHN CHPARSIIHBH CTOMHOCTH,

4. CumecrbeHd c4eTOBOAUM ONEHKH H ApeleHKH
OmneHkrTe W NPEHCHKUTE ©A TNOCTONHHO PA3ITICIKAAHH M ce 0a3UpaT Ha MCTOPHUSCKH OIMT M Apyrd (hakTopH,
BKITFOYHTERHO OUAKBAHNA 33 OBJSNIN CoOMTUSA, KOHTO Ce CTHTAT 3@ PA3yMHH IPH TEKyIIMTe 06CTOITENCTRA,

4.1, CBLIMECTBEHH YECTOBOAHH OLEHKH H ITPeI0A0MKEN Hst
B pesyarar Ha HeCHTYpHOCTTa, IIPHCBHHI2 HA AENOBATA ACHHOCT, MHOCO CTATHHM OT (PUHAHCOBUTE OTUSTH HE
TIOAUTEKAT HA MPEHH3HA OLCHKA, A CaMO Ha [IpUOIMIUTENHA olcHKa, [IpHONUSHTEIHNTE OLEHKH C€ OLIEHABAT Bh3
OCHOBA Ha Haii-aKTyan#aTa HalH9Ha U HAZeRAHa HHhOPMAIHs.

an.JIO)KGHIdﬁTO Ha Mem,nynapommre CYCTOBOAHHA CTAHTAPTH HIHCKAA OT PBKOBOACTBOTO Ja NPHJICKH HIKOHU
CUETOROOHH NPCIHONONCHHA H ]]pﬁﬁﬂlﬂi‘l‘l"eﬂﬂﬁ CHETOBOOHH IMIPENCHKH IIPH WITOTBREHE HA KOHCOMHIHpAHHA
TOTHRIICH CE)HHEIHCOB OTHET M IIPH OOPC/ICIAHS Ha CTOMHOCTTA Ha HAKOH OT ARTHBHTE, TACHBWUTES, MPUAXOIHTE H
pasxofdre. BcuMEE T€ ¢4 M3BLPINGHH HA OCHOBATA HA Hali-mo0paTa Nperewxa, KOATO € HampaseHa oOT
PBXOBOAICTBOTC KbM [3TATa Ha HITOTBAHETO Ha KOHCONMAUpARMA GUHAHCOB oTdet. JelcTBHTCIHUTE pesyvaTartu
Oixa MOIJH /12 C& PasiiigaBart OT NPEACTABOHHUTE B HACTOAMUA KOHCONMAMPAH (GHHAHCOB OTHET.

IIpubnusprenta OueHKa MOATEKAT HA HpepasTiekIaHe, AK0 HACTHIAT HPOMEHH B OOCTONTENCTBATA, HA KOHTO Ce
Ga3upar, Wik B Pe3yATaT OT IOMyIcHa HOBA HH(OPMALIFLE, KV JOMBIHHTEINHO HATPYIIAH OTIAT.

EexThT 0T IPOMAHATA B CHETOBONHA IIPHIHIHTENRA OLCHKY, C¢ NPH3HARS IEPCHEKTABHO UPe3 BXULOUBAHETO MY B
nevanbaTa wid 3ary0aTta 3a NEPHOAA, aKo IPOMSHATA 3ACATE CAMO TO3H TEPHOI WIH NEPHOAA HA TIPOMSHATA U
ObagImM NEPROAN, aKO POMSHATE 33CATA M ABATA.

AloTONKOBR, AOKOJKOTO NPOMAHATA B CUETOBOOHATA TPAOIH3WTENHA OLEHKA BOIOH IO TPOMEHM B AKTHBUTE W
HACHBHTE, HIIH C& OTHACA 0 KOMIIOHEHT OT KAIWTalkd, T4 Ce IPHIHAEA UPC3 KOPUTEPAaHe Ha OanaHcoBaTa CTOHHOCT
Ha CBBP3aHHAA aKTHB, HACHE HITH KOMIIOHEHT OT KanuTala B IICPHOIA Ha IPOMAHATA.

H3roTegHEeTO Ha KOHCONHAUpaLitg li)HHEHCOBHSI OTYET Hajgara PpBKOBOJACTBOTO A HAOpPaRH NPCeLCHKH,
HpﬂﬁHHSHTEJlHH OIICHKH H NPeXIOA0KCHUA, KOUTO BJIHAAT BLPXY CTOMHOCTTE HA OTUETEHHTE AKTHBY H IIacHBH, H
OMOBCCTABAHETO HaA YCIOBHH MACHBH KbM JaTaTa Ha faNaHca, KAKTO M BLPXY OTUETEHHTE TIPHXOAE H Pasxoid 3a
hepuoAa. HecurypHOCTHTE, CEBBP3aHA ¢ HAUPABSHWTE MPEATNIONOXKEHHA ¥ TPAGIMIHTEIHN OIeHKY OHXa MOTTH Ja
HOBEAAT N0 (aKTHYECKH PE3Y/TaTH, KOMTO [a M3NCKBAT CHUICCTBEHH KOPSKIHYU B OANaHCOBHTE CTOMHOCTH Ha
ChOTBETHHTE AKTHBH ANH HACHBY B CISABAIH OTUETHH HEPHO,
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LSTPAHCCTPORL BYPIACT AA
Komcosnampanw drmancorn oTaers 3a I1T-ro rpumeceune Ha 2018 roauua
BCHEKH CYMHA €2 HA[rA3E€HA B XILAAB., OCECH 2KO MIPHHHG HE & FRa3aA0 ADYTO
I'pynata mpaBH OIEHKM W FOMYCKAHMH, OTHECAOIH ce X0 Gwuaemero. [lomydemsre CHeTOBOJHH OLEHKH 1O
neduHHIMA PAOKO Ca eFHAKBH ¢ pearHuTe pesyrratd. OUeHKWTS H NPEANONOAKEHHATA, 33 KOHTO MMa 3HAUHTENeH
PHCK OT HPHIHHABAHE HA ChHISCTRCHH KOPEKIH Ha GalaHCOBHUTE CTOWHOCTH Ha aKTHBH U NaCHBH IIPE3 CACABANIATA
(HHAHCORA TOAIHA Ca H3JIKERH MO-J0NY,

Ouaraaua obeayenra na penymayuama

llpyxecTBOTO-Malika TecTBa BCSAKA TOOMHA NANH PEDYTAIMSTZ € TPETHPILINA HAKAkS2 OOE3ICHKA CBHINIACHO
CUSTOROAHATA TIONHTHKA, NOKA3aHa B Oemexkka 2.4, BB3cTAHOBAMATA CTOMHOCT HA GIMHHLMTE, TEHEPHMPAILH
[APHMHA TOTOMK, ¢& ONpeAend Ha Gasa croifHocrra i B ymorpeGa. Te3u M3UHCICHMS M3HCKBAT H3MOM3BAHE HA
OIeHKH.

Cnpagednusa cmoliHocm Ha OpY2y (UHAHCOSY URCTRDYMENINY

CrpaseLTHBaTa CTORHOCT Ha (PHHAHCOBY WHCTPYMCHTH, KOHTO HE Ce ThPIYBAT Ha aKTHBEH Ha3ap, Ce ONPEeHs Ipes
H3MCN3EANE HA QLEHHTCICKHE TeXHARH, HpykecTaoTo-Malika H3HOM3RA CBOA MpeleHKA 3a 136Gop Ha pasHoobpasHu
METOAH H Jid HPABH AOIMYCKAHHS, KOHTO OCHOBRO ce 0a3upaT Ha MasapHy yCIOBHS, CHHICCTBYBAINY KbM JATATA HA
Gananca. IpymecTBoTO-Malika © M3NOMBBANO AHATH3 HA [HCKOHTHDAHMTE NApWIHM TMOTOIHM 33 PasuHK
(HHAHCOBH AKTHBH, KOWUTO HE C€ THPTYBAT Ha aKTHREH Daszap.

IIpusnasane wa npuxoou

I'pynara msmonssza merona €Tam Ha 3aBBPHICHOCT TPH OCYETOBOABAHE HA [OTOBOPHTE ¢ (HKCHPAHW IIEHH 33
JOCTaBKH Ha CTPOMTENHHA YCiyrH. M3DoNsBaHeTe Ha METOOA €Tal HA 3aBBPIIEHOCT M3MCKRA ['PymlaTa fa OneHapa
YCIYTHTE, H3bIHEHH A0 JaTaTa KaTe NPOTIOPLHA OT YCIYrdTe, KOWTO TpAOBA Ja ¢e H3IBMir. [Ipes otuersma
IIepUo/ He €2 H3ZBPUIBAHH CTPOUTERHM yCmyrn. [IpHXo/IHTe ca OT HaeM# M npodakda Ha TbIroTpaliHu MaTepHaTEH
aKTUBH H MATCPUAIHH 3aTIGCH, KOKTO Ca ChoOpa3eHH ¢ HACTOALIKTE TIa3apHH CTOMHOCTH.

Hoxoou npu nencuonupane

HaCTOHJl[aTa CTOMHOCT Ha NCHCHOHHHUTE 3agbIMKCHUA 3AaBHCH OT HAKOJIKO (baKTOpH, KOHTO Ca OIpCHCHCHH OT
AKTHIEPH, KOHTO M3OI3BAT AOCTA MPSHNOIOKCHH. [IpeamonoKeHUATa, U3NON3BAHN [PH ONPEACAANE Ha HETHUTE
pasxonu (puxoam) 3a NEHCHH BKMOIBAT ARCKOHTOB NPOIEHT. BCAKAKBY NIPOMEHH B Te3H IIPEATON0KEHN BIHSAT
BBPXyY SalaHCORMTE CTOMHOCTH Ha EHCHOHHHATE 33Ab/DKEHHS.

HpyxecTBOTO-Maiika ONIpesesd MOAXCAAM] AMCKOHTOR IPOLEHT B Kpad HA BCAKA rofsa. ToBa e JMXBEHHAT
TPGIIEHT, KOHTO '[‘pHGBa Ha 6”&}1& W3II0II3BAH TIpH QUIPENeasiHe Ha HAaCTOAIIATa cToHHOCT Ha OYaKBAHHUTE H3XO0JAIHH
GbAemy rapuuHE OOTONHM, KOWTO Ce OYaKBa [ OBAAT HeoOXONMMMM 3a ypexiaHe Ha TEHCHOHHUTE 3aIbIKEHHA.
Iipn ompenensAHe Ha HOAXONINMA- THCKOHTIOB MPOLEHT APYXKECTBOTO B3UMA TIPEABHI JUXBEHHTE IPOLEHTH IO
BHCOKOKAICCTROHHA KOPIIOPAaTHRHA obmer Ay, TEHOMWHHPAHH EBB BANYTATE, B KOSATO HIE CE& U3MARLIAT NeHCHHTES, H
KOHTO MMAT YCJIOBHA [O fI3/1e%a, KOUTO ¢4 IPHOIBHTENHO ¢AHAKEM ChC CBBP3AHITE [ICHCHOHHH 3aTBIKE N,

JIPYTH KIIHOUOBH ZOITYCKAHHA 33 NCHCHOHMUTS 38 b/DKeHUS ce 6asupaT Ha TeKYIH Na3apHy YCIOBHA

Obezyenxa na gzeMarus

['pynata wsmonzsa KOpeKTHBHA CMGTKA 3a OTIMTAHE HA MPOBUHATA 3a OOESHEHKA Ha TPYXHOCHOHpaeME H
HeceOHpacMH B3eMasHA OT KIHeHTH. PBLKOBOACTBOTO NPElEHARA ANSKBATHOCTTA HA TA3H MHPOBM3Ms Ha Gasa Ha
BB3PACTOR AHANKS Hé B3CMARKATA, HCTOPHYSCKH OLKT 33 KMBOTO HA OTHHCEAHE HA HeCEOMPacMH B3SMAHHA, KAKTO U
aHATH3 Ha IUIATEROCTIOCOOHOCTT? H#a CHOTBETHMS K/IHCHT, IIPOMEHH B AOTORBOPEHUTE VCIIOBHS HA ILIAINAHE W Ap.
AKO GpUHAHCOBOTO CHCTOSHHE H PE3YNTATH OT ASHHOCTTA HA KIHEHTHTE ce BIOmAT (HaJ 09aKBaHOTO), CTOMHOCTTA
Ha B3CMAaHWI, KOHTO TpA0Ba Ja ObJAT OTIMCAHW Mpe3 CACABAIIM OTYCTHH NMEPHOIM, MOXKe Xa ObAe Mo-TofaMa OT
0QUYaKBAKATA KbM JaTaTa Ha Oananca.

4.2 CrlnecreeHH HPENCHKH TIPH NIPRAATAHE Ha CYETOBOAHHTE RONATHKH HA APYXKECTBOTO

iIpusnasane na npuxoou

IIpes li-roto Tpumeceame na 2018r. I'pymara e rrpimrana npuxofg o1 wisbpHieHH CMP, HaeMH M Opyre
{pomazen ALIrOTPaiHY MAaTEPHANH] AKTHBHM, CTOKORO MATOPHAIHK 3aIaCH i cKkpad).
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L, TPAHCCTPOVI-BYPTACH AA
Koucoauanparm ibuimancosss oTuern 3a 1o rpaaeceune wa 2018 roamnm
BCHYEEL CYndEL €8 H3PAACHH B XA AR, OCBCH akd HSPH‘HIO HE € YKHSEI'IU .{\P}‘TO
He ca peaW3HpaHH NPHXOJH HA ChIOISCTBEHN CTOHHOCTH KBM KOHKPETHH KGHTPATEHTH, KOHTQ [d €a H3NO0MKCHH Ha
PUCK OT HeCEOHpaEMOCT.

Obe3yenra Ha PuUHANCOsH axmusy HA PAZNORONCERUE 3a NPOSaNCHa

JlpysecTBOTO-Malika ce pekoromd ot MCC39 mpu ompegensre mane ¢umaHcoB akTHe e obesienen, Tosa
OIpPEAEfHe M3HUCKBE 3HAYMTECIHH NpelieHKH. [IpH MmpapeEeTo Ha TE3W NPELECHKHM OPYMHECTBOTO OLCHABA M3MEKIY
ApyraTe PaKTopH, BpeMETPasHETO H CTEHEHTA, A0 KOATO CIIPABE/UTHRATA CTOHHOCT HA MHBECTULMATA € MO-HUCKA OT
Heliata ce0ecToMHOCT, U GUHAHCOBOTO 3/paBe U KPATKOCPOYHUTE [PEIBMKIAKNS HA TPESANPUSTHETO, B KOATO @
MHBECTUPAHO, BKIOIATENHO (BAKTOPH KATO HPEACTaBiNe HA HHIYCTPHATA H CEKTOPA, IPOMEHU B TEXHONOTHUTE H
OTEPATHRHA U UHAHCOBH NAPWEHH MIOTOLN.

5. CuiuTHd cel 0TYETHHS Hepuoa

Capburus ciief pmaTaTa Ha DanaHca ca OHeIW CHOMTHA, KAKIO OnaronpuaTHY, Taka A HeOJIArolpUATHE, KOHTO
BB3HMKBAT MEN/TY AATATA Ha OaaHCa U JATAaTa, Ha KOs TO QHHANCOBUTE OTUETH ca 0f0GpeH: 33 MyGIHKyBaHe.
Pasrpanvaarar ce 1pa BUga CHOMTHS:

{) TAKHBA, KOUTO AOKA3RAT YCHUBHA, CHIISCTBYBANM XM 1aTata Ha Dasarca (KOPHIHpAM CHOWTUR CIen
Jlatara Ha Oanaxca);

] TakMBa, KOHTC ca TIOK&34TeRHM 34 YCIOBHS, BB3HHKHANA CreX A4TaTa HA Gajianca (HEKOPHTHPAIM
cEOUTHA CNeA AataTa Ha GamaHca). o
JlpyeCTBOTO KODHIMpa CYMETS, MPU3HATH BbB (DMHAHCOBHTE OTHUETH, 33 1@ OTPA3H KOPMIHPAmIATe ChOHTUA CHex
Aarata Ha GalanHca H OChBpeMensBa OMOBECTABAHLITA.
HpyKeCcTROTO HEe KOPHIHpa CYMHTe, PH3HATH BHE (HMHAHCOBH OTUETH, 33 1A OTPA3M HEKODHTHPALIATE ChOMTUL
cien parata Ha Gananca. Koraro Hexopwrupainpre chOMTHS CIIE[ JaTaTa Ha 0afaHca ¢a TOMKOBA CHINEGCTBEHY, Ye
HEONMOBECTABAHETO O MOBIHANO HA CMocoBHOCTTA Ha nNoTpefmrennre Ha (MHAHCOBHTE OTYETH A3 R3EMAT
CTOMAHCKH PEIICHHA, JAPYKECTBOTO OHOBECTABA CieHHaTa WHGOPMAalMI 3a BCAKA CHINECTECHA KATETOPHA Ha
HEKOPHTHPAMIOTO CEOMTHE CHEm NaraTa Ha banaguca;

%] @CTECTBOTO HA CHOUTHETO,

0 oueHkata Ha YUHAHCOBAA My SEXT MM M3ABACHNE, U TAKABA OLICHKA HE MOKe A ObAe HampaBeHa.
3a nepuoza cres maraTa, KbM KOATO € ChOTABEH (MHAHCOBMAT OTYET, [0 JATATE HA NyORHKYBRHETO MY HE Ca
HAacTBIIWIH CHUIECTECHN HEKOPHTAPAINPY CuOuTHA.

6. OTunTaHe HA rpeHIKH
Ppemkn mo cmuckna #a MCC8 MoFaT a BR3HAKHAT BbB BPh3Ka € NPUIHABAHETO, OLCHABAHETO, IPEICTABAHETO
HIH OTIOBECTABAHETO HA KOMIOHEHTH OT (HHaHCOBHTe OTdeTH. [foTeHIMAmHWTE YPeWKH 34 TEKYUMs MEPROI,
OTKPHTH B CBHIIM, ¢& KOpPHTHpAT Ipeid (UHAHCOBMTE OTYETH XA ce onobpar 3a nylawkysane. Berpexd ToBpa,
TPEIIKH [TOHAKOTA CF OTKPUBAT B MOCTERAM IPHO/L, K TE3H IPEMIKH OT HPEIXO MY NEePHOAH C¢ KOPHTHPAT.
Jpy&ecTBOTO KOPHT#pA Che 3aAHa /IaTa ChIICCTBEHUTE FPSITKH OT NPEAXOAHM NEPHOAY B ThPBHA (PHHAHCOB OTHET,
0700peH 32 NyGIIKyBaHe clel KaTo Ca OTKPUTH gpes;
T mperzuncnARaHE Ha CPABHETENHHTE CYMH 33 IPeACTABEHUS TPEIXOeH NePHO, B KOHTO ¢ RL3HHUKHANA
IpelKa;
1 B cmyuad, 4e FpeIlKaTa € Be3MMKHANA NPEAU HaH-DAaHHO MpPeJCTABEHNS NPEAXOICH MEPHOI,
NpPeH3TUCIABAHE HA HAYAMTHOTO CAIQ HA aKTHBHUTE, TACHBHTE M KANMTAJA 33 TO3H HEPHOA.
Ipewika O mpeAXoAeH MEPHOX ce KOPHTHPA NOCPEACTBOM IPEM3UMCIBAHE CHC 3afHa JaTa, OCBEH 4KO €
NPaKTHUSCKH HENPHIOKUMO Oa ce OTpeneiH Haked oT cmenndmunure edeKru 3a nepuUOda HWIH KyMYTaTHBHHA
e(beKT OT Ta3m TpemKa.

7. OTuer 3a mapnuHiTe NGTONH
IIpneTa NOIMTHKS 33 OTIMTAHE ¥ HPEACTABAHE HA HAPMUHUTE [OTOLH [0 IPEKHT METO,
IMapyaawTe NOTOIM ce KiacudimmMpaT KaTo MapHILEH NOTOH OT;
*  OneparuBHa AeHHOCT
* HuBectHnyonga aeifHocT
*  {DHEHAHCOBA AeHHOCT

8. Oruer 3a mpoMennTe B cobCTREHHS KANMTA

IIprera e CHETOBO/IHA TIOSIHTUKA 3 C¢ H3TOTBA OTYETA UpE3 BKMIOIRAHS Ha ©
Herna newanta v 3ary6a 3a nepuoaa. -

Canzoro Ha HepasnpeeaenaTa eIaNda KAKTo U ABIDKCHAATA 33 MEPHOIA.
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_ ~TPAHCCTPOM-BYPIAC™ AA,
Koncoananpamr dunasicosu otaers 3a [1l-1o Tprmecedne na 2018 roanma
BCHTNH CYMH CA H3PAZEHN B ¥HA.AB., OUBEH 4K HAIPIHHO HE & YKASAHO ADJTO
Beuykn ¢TaTMY Ha OpHXOAM WITH Pa3sxoiw, meuanba wmm saryfa, XOHMTO B pe3ynTaT Ha meiictBammre MCC ¢e
TIPH3HABAT AHPEKTHO B COOCTBEHINA KanivTAM.
KyMynartuses edhekt OT IpOMEHUTE B CICTOROKHA TIOJHTHKA U (ynIaMeHTarHI FPEKY B chOTBETCTBHE ¢ MCCS.
TIpexsnpirsHe M pasnpefeieHue A KAIUTAN MEKIY COBCTBEHHIMTE, '
HacThNiiTe IpoMeH: B Pe3yNITAT Ha BOHYKH M3MEHEHHE IO BCHUKH €HEMEHTH Ha COOCTREHNA KALMTAL

9. HAara Ha ogo0peHHe Ha roXHIIHNS GUHAHCOB DTIET,
Fomumnimuysr koHcoARpay GUHAHCOR

OT YHpABMTEIHEA CHEET HA XPYIKECTH

21.11.2018r., rp. Byprac
K3nbnemTenen aupextop:
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