MexauHeH [JOKJAX 3a JAefHOCTTa, ChAbpPXKAN HHPOpMANHsA 32 BAKHH
chOHTHSI, HACTHIIMJIM TIpe3 TPHMECEYHEeTO M ¢ HATPyNBaHe OT HAYAJ0TO Ha
¢uHAHCOBATA rOMHA 10 KPasi HA CbOTBETHOTO TPHMeCeYHe, H 32 TAXHOTO BJIHSIHHE
BbPXY pe3yJTATHTE BbB (PHHAHCOBHS OTYET, KAKTO H ONMCAHHE HA OCHOBHHTE
PHCKOBEe W HECHT'YPHOCTH, NpeJ KOHTO € H3NPaBeH €MHTEHTHT Npe3 OCTAHAJIATA
4acT 0T (PUHAHCOBATA rOAMHA (01.04.2015 r. - 30.06.2015 r.)

Ha 23.03.2015 r. ,Henwxumu umotu Codus” AJICUL] cxiroun noroBop 3a MOKYIIKO-
npojax0da, 1o cuiara Ha KOUTO Ipuaoou:

1. CamocrosiTenieH 0OEKT B crpaja ¢ mpeJHa3Ha4eHHe rapax, ¢ mioni ot 46,27 KB.M.
(yeTHpHUAECeT W IIECT LSO W JBaJeceT M CeAeM CTOTHH KB.M.), HaXxOJsIla ce B Ip.
Bpana. IIpogaxna niena - 25 000.00 nea (1BajieceT u MeT XHJISIU JIeBa).

2. He3zactpoeHo qBOpHO MACTO ¢ Iuion] oT 645 KB.M. (IIECTCTOTUH YETHPUIECET U MET
KBaJIpaTHU MeTpa), Haxoasuio ce B ¢. [Ipodecop Ummpxoso.
[Tpomaxxna uena -3 000.00 neBa (Tpu XWiIsiIu JI€Ba).

3. Tpu camocrositenHd 00€KTa B crpajia ¢ NpeJHa3Ha4YeHHUE - rapaxk, HaXo/sIu ce B

rp. Pyce.
O6ma nponaxna nena - 30 000 neBa (TpuaeceT XUISIH JIEBa).

Ha 24.03.2015 r. ,Henmwxumu umotu Codus” AJICUL] cxmoun AoroBop 3a MOKYIKO-
npoaax0Oa, 1Mo cuyiata Ha KOMTO nIpuIo0u:

1. CamocrosiTesieH 00eKT, mpeAcTaBisBan] 0aHKOB 0HUC, HAXOMISIII Ce B I'P. 3aBeT.
[Tponaxkna nena - 50 000.00 neBa (meTaeceT XWISIU JeBa).

2. CamocrosTeneHn 00eKT B crpaja ¢ IpegHasHaueHHe oduc, Haxoasmy ce B TIp.
Ky6par.
[Tpomaxna uena - 30 000.00 neBa (TpuaeceT XUISAAH JIEBA).

3. CamocTtosTeneH 00eKT chC 3acTpoeHa Iuiom ot 72.53 (cemeMaeceT W ABE LU0 U
MeTAeCeT W TPH CTOTHH) KBAJIpaTHHU METpa, HAXOJAl] ce Ha ITbPBU €TaK Ha MAcHBHA
TpHETaXXHA Crpaja, HaxoAasia ce B rp. Mcnepux.

[Tponaxua nena - 22 000.00 neBa (aBageceT U ABE XUIISH JIEBA).

4, Jlea Oposi MacHBEH rapax, BCEKH ChC 3acTpoeHa miuom oT 17.50 (cememHazmecer
710 U TIETACCET CTOTHH ) KBaJpaTHU METpa, Haxos1u ce B rp. [1azapmkuk.
O61mra npoaaxna reHa -10 000 yieBa (necet XUy jeBa).

5. CamocrosTeneHn o0eKT B crpaja, mpeaHasHaueH 3a oduc, ¢ miom or 93 kB.M.
(meBeTmeceT M TPU KB.M.), W Crpaja C Ipe/Ha3HaueHue: CKiajoBa 0a3a, cKiaf,
HaxoJs1 ce B rp. TyTpakas.

O6ma npoxaxna rena - 40 000.00 neBa (YeTHpUAECET XU JIEBA).



Ha 25.03.2015 r. ,,Hexmwxumu umotu Codus” AJICUL] cxiaroun I0roBop 3a IOKYIKO-
npogax0a, 1o cuiata Ha KOHTO Mpu100H:

1. ITozemnen uMoT ¢ miowy ot 213 KB.M. (ABECTa U TPUHAAECETH KB.M.), HAXOJIAIIL CE B
rp. Buaun, n noctpoeHara B mo3eMJICHHsS UMOT Crpajia ChC 3acTpoeHa Iuionl or 196
KB.M. (CTO JEBETAECET M IIeCT KB.M.), Opoil eraxu: 2 (1Ba), mNpeaHA3HAYECHHE:
AnMuHHCTpaTHBHA JeoBa crpana Celnara npeacTaBisiBa IaMETHHK Ha KyJITypara.
O6ma nponaxHa nena - 804 579.00 neBa (0CEMCTOTHH U YETHUPH XMJISAM IETCTOTHH
celeMIeceT U JIEBET JIeBa)

2. CamocrosiTenieH 00€KT B crpajia ¢ mpeHa3HauYeHue ,,3a 1eI0Ba U aJIMUHUCTPATUBHA
aerinoct” ¢ miom ot 134.00 xB.M. (CTO TpuaeceT W YETHUPU KBAJpaTHH METpa),
CamocrosiTeneH 00eKT B crpaja c npeaHa3HauYeHue ,,3a ThProBCKa AEHWHOCT” ¢ IUION]
or 86.00 xB.M. (ocemjeceT M mecT KBajJpaTHH MeTpa), Crpaja ¢ npeaHasHaYEHHE
»JlpyT BHJ IIPOM3BOJCTBEHA, CKJIaZIOBa, CKJIa0Ba, HHPPACTPYKTypHA crpajaa” ¢ IO
ot 18.00 kB.M. (oceMHaeceT KBaapaTHH MeTpa), Crpaja ¢ npeJHa3HauYeHuUe ,, XaHrap,
neno, rapax” ¢ miomy ot 21.00 xB.M. (ABazeceT u euH KBanapaTHU MeTpa), U Crpaja ¢
npeaHasHavyeHue ,, XaHrap, Jeno, rapax’ ¢ rmiom ot 22.00 kB.M. (IBazecer u aBa
KBaJIpaTHU MEeTpa), HaxoAs1u ce B rp. ['omne Jlemdes.

O6ma nponaxHxa nena - 60 000.00 neBa (mecTaeceT XUIAAH JIEBa).

3. CamocTtosiTeneH 0OEKT B crpaza, HaxodIa ce B rp. MBIJIHK, C peHa3HAYEHHE 3a
TBProBcKa AeHHOCT ¢ mrom oT 144.30 xB.M. (CTO YeTHPUIECET W YETHPH IO U
TPUIECET CTOTHHU KB.M.). CBIJIaCHO IOKyMEHTa 32 COOCTBEHOCT HMOTHT IPE/ICTaBIISABA:
Kade — cnagxapHuna, chCTOSINA Ce OT THProBCKa 3aa U 00CIIyKBal[l MOMEINEHHS Ha
IIPU3EMHO HHUBO.

IIponaxxna nena - 185 377.00 neBa (CTo oceMzeceT U MET XWIAAH TPUCTA CEAEMIECET
U CeJIeM JIeBa).

4. Ennoera)kHa MacHBHA Crpaja, Haxojsma ce B rp. TomoioBrpai, ¢hC 3acTpoeHa
wiom oT 178 kB.M. (CTO ceneMaeceT U OCeM KBaJpaTHU MeTpa), IpelHa3Ha4YeHa 3a
6aHKOB oduc.

[Tponaxkna nena - 40 000.00 (yeTupugecer Xusan) jgesa.

5. bankoB o¢uc Ha JBe HUBA, ¢ 00ma 3actpoena ol ot 112.90 (cro u nBaHamecer
IJI0 U JIEBET/IECET CTOTHH) KB. M€Tpa, OT KOSATO 56.45 (mermeceT W INECT IS0 U
YETHPHIECET U IIET CTOTHU) KB. METPa Ha MapTepHUS €TaX, MpeHa3HaYeH 3a CaJIOH 3a
6anxoBu onepanuu U 56.45 (meTaeceT U MIECT ISUI0 U YETHPHIECET U MET CTOTHH) KB.
MeTpa Ha CYTEpPEeHHHUs €TaX, IpeJHa3Ha4YeH 3a IMOMEIIEHHE 3a OXpaHa W TpPe3op,
HaxoJs1 ce B rpag Yupnas.

[MIponaxxna mena - 82 745.00 neBa (ocemaecer W JBE XWISIAH CEAEMCTOTHH
YEeTUPUJIECET U TET JIEBA).

Ha 26.03.2015 r. ,Henmwxumu nmotu Codus” AJICUL] ckmoun AOroBop 3a MOKYIKO-
npojaxo0a, Mo cuaara Ha KOWTO IpUI00H:

1. Hemwxxum wumot, Haxoxsm ce B rpax IlneBen, a umenHo 519.98/751 wm.u.
(METCTOTHH U JEBETHAIECET ISUI0 U JIEBETAECET U OCEM CTOTHH BBPXY CEAEMCTOTHH



MeTAEeCeT U €IHO HICATHU YacTH) OT IO3EMJIEH MMOT BEJHO C IslaTa MOCTPOeHa B
UMOTa crpaja cbe 3acTpoeHa rony oT 408 kB.M. (Y4ETHPUCTOTHH M OCEM KBaJIpaTHU
MeTpa), Opoit eTaxu - 6 (11ecT), npeAHa3HadeHue: AIMUHUCTPATHBHA, JAEJI0Ba Crpajia.
[Mpomaxna nena - 9 780 956.00 neBa (meBeT MHIIMOHA CEIEMCTOTHH M OCEMJECET
XWISIUA JE€BETCTOTHH NETAECET U IIECT JIeBa).

2. Ilo3emiieH UMOT C ILIOI HA ©UMOTA O KajacTpayiHa kapTa - 506 kB.M. (IE€TCTOTHH U
1IeCT KB.M.), Haxo 41 ce B rp. [InoBaus.
[Tponaxna nena - 150 000.00 neBa (cTo U meTAECET XUIISAIHU JIEBA).

3. CamoctositeneH o0ekT B crpaga - 6ankoB oduc cbe 3actpoena mmiom ot 50.00
(metnmeceT) KBaJipaTHU METpa, HAXOAII ce B rp. bepkoBuiia.

[Iponaxcna nena - 56 575.00 neBa (metTaeceT U MECT XUISAIU METCTOTUH CEAEMIECET H
TIET JIEBA).

Ha 27.03.2015 r. ,Hemmwxumu umotu Codus” AJICUL] ckimoun AOroBop 3a MOKYIKO-
npojax0a, 1o cujiaTa Ha KOUTO MpUI00u:

1. MarasuHHO moMelleHue che 3acTpoeHa rmiom oT 108 (cTto um oceM) KBagpaTHU
MeTpa, Haxoasmo ce B rpan IIbpBomaii, 3aeqHO ¢ mpmiexamoTro My U30€HO
MIOMENICHHE, 3aCTPOCHO Ha Mol oT 42.42 (YeTupHaeceT U JBe 110 U YETUPUIECET U
JIBE CTOTHH) KBaJIpaTHU METpa.

[Tpomaxna ena - 55 000.00 neBa (meTaeceT U NET XWISAU JIEBA).

2. Ilaprepen erax, Haxond1i ce B rp. CeBnueBo, ¢ mwiony oT 236.64 (aBecta Tpuaecer
H IIeCT ISJI0 W IIEeCTASCET W YETUPH CTOTHH) KB. M., KOHTO €TaXX c€ CHCTOH OT
KaOHHeT, NeT CTau 3a IePCOHAN, TP MMOMEIIEHHUS 3a KacH, XpaHWIHILE, IIOMEIIEeHUE 3a
[ICHHOCTH, OTIEPAaTHBEH CAJIOH, CTas 3a OXpaHa, CTas 3a YUCTaykKa, [IOMEIICHHE 3a
Oroder — kade U CEpBU3HH MOMELICHHS; BEAHO C KOTEJIHO IEMEIIEeHUE C IOoJie3Ha
wiom oT 28.94 (nBajgeceT W OCEM ISUIO M JIEBETIECET U YETHPH CTOTHH) KB. M.,
MIOMEIIEHHEe 3a apXHBa, ¢ IMoJjie3Ha ol oT 4.65 (YeTHpHU ISUI0 U IIECTAECET U IeT
CTOTHH) KB.M., kakTo U 18.769 % (oceMHaneceT 110 M CEAEMCTOTUH IIECTIECET U
JIEBET XHJISAHH) UIACATHHA YaCTH OT OOIMUTE YacTH Ha CrpajiaTa U ChOTBETHOTO MPABO
Ha CTPOEXK BBPXY AbpP)KaBHA 3€MsL.

[Tpomaxkna nena - 608 135.00 neBa (IIECTCTOTHH ¥ OCEM XUISIAM CTO TPUIECET U MET
JIeBa).

3. Tpu momemenus ¢ obuia o oT 45 KB. METpa, ChCTaBJISIBAILY YacT OT MPHU3EMEH
eTaX Ha aIMUHHCTPATUBHA Crpajia, Haxozsma ce B ceno CToKuTe.
[Tponaxna nena - 1 000.00 neBa (xumnsza jiesa).

Ha 30.03.2015 r. ,,Hemmwxumu umotu Codus” AJICUL] cximoun AOroBop 3a MOKYIKO-
npojaxoda, 1Mo cuinara Ha KOWTO IpHUI00H:

1. AmaprameHT, Haxo/s11 ce B rp. bo6oB 101, eTaxk napTepeH, ChbCTOSI ¢e OT CIAIHS,
JHEBHA, KyXHs, BXOJJHO aHTPE U CEPBH3HH IOMEIIEHHS ChC 3acTpoeHa o oT 60.16
KBAJIpaTHH METpa, BEAHO C HMPUIEKAIIUTE: TAaBAHCKO IOMELICHUE C IOJIe3Ha ILIOI



7.21 xBajpaTHH MeTpa M H30€HO NOMelleHHe ¢ mosie3Ha Iuonl 16.65 kBaaparTHu
MeTpa, BeIHO ¢ 2,824% ujaeanHu 4acTH OT OOIIUTE YaCTH Ha Crpajara ¥ ChOTBETHUTE
UJIeaJIHU YacTH OT IIPABOTO Ha CTPOEXK BBPXY ABPIKABHO JBOPHO MSICTO.

ITponaxkna nena - 25 000.00 neBa (aBageceT U NeT XWISIH JieBa).

2. Ilaprepen eTax cbe 3acTpoeHa mioiy ot 108 kB. M., BETHO CbC CHOTBETHOTO MPABO
Ha CTPOEX, HaXOZAIll CE B TPHETaXKHAa MACHBHA JKUIIHMIIHA crpaaa B rp. CaHIaHCKH.
ITpomaxkna uena - 60 000.00 neBa (mecTaeceT XUSAH JIEBa).

3. CamocrosTteneH o0ekT B crpaja, ¢ obIia riom Ha noMemenusara - 474.26 xB. M.
(YETHPUCTOTHH CENEMIECET M YETHPH 1[I0 U JBAJECET M INECT KBAJpaTHH METPaA),
kakTo u 188.74 (cTo ocemmeceT M OCeM NS0 M CEAEMAECET W YePTH CTOTHH
KBaJIpaTHH MeTpa) OOIIM 4YacTH; caMOCTOsITeNeH 00eKT B crpama ¢ ruiom ot 649.62
KB.M. (IIECTCTOTHH YETHPHJECET U AEBET ISUI0 U IECT/AECET U JIBE CTOTHH KBaJIpaTHH
merpa) U 69.65 (mecTaeceT W AEBET LSJIO M INECTASCET W IeT CTOTHH KBaJpaTHH
MeTpa) oOLIM 4acTH, KaKTo U Y4 (eHa YeTBHPT) UACATHU YaCTH OT HEIBHIKHM HMOT,
NPEACTaBIIABAL ITO3EMJIEH HMMOT LEMMAT ¢ miom oT | 653 (Xwisma mecTCTOTHH
NETAECeT U TPU) KBAJpPaTHHU METpa, BEJHO C MPU3EMEH €TaX ChC 3aCTPOEHA ILIOL] OT
663 /mecTCTOTUH IIECTAeCeT W TP/ KBaJpaTHU METpa U I'bPBH €TaX ChC 3aCTpOeHa
oy ot 724 (ceAeMCTOTHH JIBaZieCeT U YeTHPH) KBAJpaTHH METpa OT IMOCTPOEHATa B
MMOTa MacHBHa aJIMHHUCTpaTUBHA crpajaa. MMorure ce Hamupar B rp. Manas.

O6ma npoxaxna nena - 335 000.00 (Tpucta TpHIECET | MET XHJIS/IH) JIEBa.

4. CamocrositenneH 0OEKT B crpaja, Haxonsma ce B rp. Pymosem, ¢ mrom ot 126.89
(cto mBajmeceT M IIECT ISUIO M OCEMIECET M JEBET CTOTHH) KBaJpaTHH MeETpa, C
npeaHa3HadeHue — 3a ckian; CamocrosTeneH 00eKT B crpaja ¢ mpeqHa3HaYeHHeE: 3a
obmecTBeHo XpaHeHe ¢ mom oT 889.81 (oceMCTOTHH oceMaeceT W JAeBET IS0 U
OCEMJIECET U e/lHa CTOTHH) KBaJpaTHH METpa.

O6ma nponaxua nexa - 225 000.00 neBa (nBecTa ABaeceT U MET XUIISIN JI€Ba).

5. CamocrosTeneH 00eKT B crpajia, Haxojsina ce B rp. TposiH, ¢ nmpeaHa3HaYeHHE: 3a
JlefIoBa W aJMHHHUCTpAaTHBHA JeiHOCT, ¢ miom: 250.00 kB.M. (IBecTta W meTaeceT
KBaJ[paTHU METpa).

[Ipopaxna mena - 123 991.00 neBa (cTo ABajgeceT W TPHU XWISAH JEBETCTOTHH
JIEBETIECET U €/IUH JIEBA).

Ha 22.04.2015 r. ,Hempwxumu umotu Codus” AJICHUL] cxiroun AOroBop 3a MOKYIKO
nposaax0Oa, mo cunara Ha koiTo npunodbu: U3TOUHATA YACT OT ITPOU3BOJICTBEHA
JABYETAXHA CI'PAIA CEK, macuBHa KOHCTpyKuus, Haxozxsma ce B rp.Codus, csc
3acTpoeHa o oT 246.24 kB.M. (IBeCTa YETHPHJECET M IIECT I[UIO JBAJECET U YETHPH
CTOTHHM KBaJIpaTHH METpa) U pasrpHaTa 3acTpoeHa muiom oT 495.21 kB.M. (YETHPUCTOTHH
JIEBET/IECET U IIET ISUI0 U JBAJIECeT W €/IHa CTOTHH KBaJpaTHH METpa), 3a MpOoJakHa IIeHa B
pa3mep Ha 435 000 sieBa (4ETUPHUCTOTHH TPHUIECET M NET XUIISH JIEBA).

Ha 28.05.2015 r. ,Hemsuwxumu umotu Codus” AJICUL] cximoun HOroBop 3a MOKYIKO-
npoaax0Oa, 1Mo cuyiata Ha KOUTO mpuIo0u:

1. Yernpuerakna cToMaHOOETOHHA crpafa, Haxozasma ce rp. JloBed, cpec 3acTpoeHa
wiom 212.30 (xBecta M ABaHAAECET LSUI0O M TPHUAECET CTOTHH) KBaJpaTHH METpa,



pasrbpHara 3actpoeHa Iiony 696.60 (WecTCTOTHH [AeBETAECeT W IIeCT IUI0 H
LIeCTeCeT CTOTHU) KBaJpaTHU METpa, ¢ MpeJHa3HAYeHHEe: aJIMHHICTPATHBHA, JI€JI0Ba

crpana.
[Iponaxna mena - 2 278 551.00 neBa (nBa MUIMOHA JABECTa CEAEMIECET U OCEM
XHJISIU ETCTOTHUH TETIAECET U €/IUH JIeBa).

2. CamoctosTeneH 00eKT B crpaja, Haxozsma ce B c. Jlecuapen, oOumHa YrbpunH,
obnact Jloeu, Begno ¢ 1/10 (emHa necera) maeanHa 4acT OT COOCTBEHOCTTa BBPXY
napuena BBpPXy KOWTO € 3acTpoeHa, W oOmute yactd Ha crpagara. OOeKThT
IpeICTaBisiBa ThpProBcko nomerenue ¢ mioir ot 82.00 (ocemaeceT U 1Ba) KBaApaTHUA
MeTpa.

[Tponaxna nena - 25 000.00 neBa (aBajeceT U NET XWISIAH JIEBA).

Onucanue Ha OCHOGHUME PUCKO8E U HECUZYPHOCMU, NPe0 KOUMmo e U3NPAGEHO
wHeoeusxcumu umomu - Copua” AJJCHI]

B xoma Ha obOuuaiiHaTa CH JEHHOCT JPYKECTBOTO MOXE Ja OBJe H3JI0KEHO Ha
pa3MuYHA (PUHAHCOBU PHCKOBE, Hal-Ba)KHHUTE OT KOWTO ca: Ia3apeH PUCK (BKIIIOYBAII
BaJyTE€H PUCK, PUCK OT IPOMSIHA HA CIIpaBeUIMBaTa CTOMHOCT U IIEHOBU PHCK), KPEIUTECH
pPHCK, JIMKBHJIEH PHUCK M PHCK Ha JIMXBEHO-O0OBBbp3aHM mapuuHu noromu. OOmoTo
yIpaBJIeHHe Ha pHcka € (OKYCHpaHO BBpPXYy TpPYAHOCTHTE Ha IPOTHO3HpAHE Ha
(GHHAHCOBUTE Ta3apd M 3a MOCTUIaHE MHUHUMH3HpPAHE Ha MOTCHIMATHUTE OTPUIATEITHH
eeKTH, KOUTO MOraT Ja c€ OTpa3siT BbpXy (HHAHCOBHTE pE3YITaTH U CHCTOSHHE Ha
JpyX)ecTBOTO. TeKyio (pUHAHCOBHTE PUCKOBE C€ HACHTH(HUIMPAT, U3MEPBAT U HAOII01aBaT
C TMIOMOIIITa Ha Pa3IMYHH KOHTPOJHH MEXaHW3MHU, BbBEJICHH, 3a J1a C€ ONpEAeIAT aJleKBaTHU
[IEHH Ha MPOAYKTUTE Ha JIPYKECTBOTO U HA MPUBJICYEHUS OT HETO 3a€MEH KaluTal, KakTo U
Jla ce OIEHAT aJeKBaTHO Ma3apHUTe OOCTOSATEICTBA HA MPABEHUTE OT HErO0 MHBECTULUH U
dopMuTe Ha TOIABpKAaHE Ha CBOOOJHHUTE JIMKBHIHH CpeJcTBa, 0e3 1a ce Jomycka
HEOITpaBjaHa KOHIIEHTpAaIlHs Ha 1aJicH PUCK.

VYrpaBieHHETO Ha pHCKAa C€ OCHIIECTBSBA TEKYIIO IOJ IPSKOTO PHKOBOJACTBO Ha
M3IBIHATETHAS TUPEKTOP U (UHAHCOBHTE €KCIEPTH B 00CIYXKBAIIOTO JIpykecTBo. To ce
W3IBJIHABA CHIVIACHO MOJUTHKATa, ompeneneHa oT CbBera Ha JAUPEKTOpPHTE, KOWUTO €
pa3paboTHII OCHOBHUTE NPHHIUIIA Ha 0OLIOTO yIpaBjeHHe Ha (PMHAHCOBUS PUCK, Ha Oa3ara
Ha KOUTO ca pa3pabOTeHH KOHKPETHUTE MpOLEAypH 3a YIpPaBICHHE Ha OTICITHHUTE
crenuUYHE PUCKOBE, KaTO BaJyTEH, IICHOBH, JIMXBEH, KPEAUTCH U JIMKBUCH, U 3a PHCKa
P U3TO0JI3BAaHETO OCHOBHO HA HEJIEPUBATUBHE HHCTPYMEHTH.

Banymen puck

JIpy>KeCTBOTO HE € M3JIOKEHO Ha 3HAYMTENICH BAJTYTEH PHCK, 3al[0TO BCHYKH HETOBH
Omepalui M CHCJIKH ca JCHOMHHMpPAaHH B OBITapcKH JieBa H/MIHM €BpO, JIOKOJIKOTO
MOCJIEHOTO € ¢ PUKCHpaH Kypc CIPSIMO JieBa IO 3aKOH.



I]enoeu puck

JIpy>eCTBOTO € M3JI0)KEHO Ha PUCK OT IMIPOMEHH B MAa3apHUTE [IEHH HA HHBECTUIHOHHU
MMOTH M Ha LIEHHTE Ha caMuTe HaeMu. JIpy)KeCTBOTO NEPHOJMYHO IMpPaBH MpErye]l Ha
Na3apHUTE LEHH, 10 KOMTO Ipejulara yCIyTHTe CH, CHpPSMO OOLIMTEe IEHOBH pAaBHHINA B
CTpaHara, 3a Jia MOXe IIPH HeOOXOIUMOCT JIa C€ U3BBPIIAT IUIABHO U MOCTENEHHO KOPEKIMA
Ha Te3M LeHu. [Ipu oTaBaHeTo Mol HaeM Ha HMOTHTE C€ CTPEMH J1a CKJIF0OYBA JIBJITOCPOYHH
JIOTOBOPH ¢ OyaronpHaTHH 3a OM3HECA Ha APYKECTBOTO Kiay3u. Kinenture (Haemarenure)
ce IMpoy4BaT BHHMATEJIHO OT IJIEJJHA TOYKA HA HAAESKIHOCT MPH ChOMpaHe HA B3EMaHUSATA.
WsBbpiBa ce nmpeaBapuTEIHO MPOYYBAHE HA JIPYKECTBOTO, JKEJIACIIO Ja CKIIOYH JOrOBOP
3a ONEpaTHBEH JIM3MHI, 10 OTHOIICHHE Ha CBBP3aHOCT M 3aUIBXKHSJIOCT, ChAcOHA
peructpanus u peructpanus no bYJICTAT.

Iaszapen puck

JIpy’KeCTBOTO HE € H3JI0)KEHO Ha Ia3apeH pHUCK, MPOHM3THYAILl OT OIMEpalHd C
(MHAHCOBH HHCTPYMEHTH.

Kpeoumen puck

IIpu ochinecTBABaHE HAa CBOSATA JEHHOCT APYIKECTBOTO € U3JI0KEHO HAa KPETUTEH PHUCK,
KOHMTO € CBBbp3aH C PUCKA HAKOH OT KOHTpareHTUTE My Jia He ObJie B ChbCTOSHHUE Ja M3ITbJIHH
U3ISUI0 U B 00MYaHO IIPEeIBUICHUTE CPOKOBE 3aIb/DKEHHSATA CH KbM HETO.

@DUHAHCOBUTE AKTHBH Ha JIPY>KECTBOTO Ca KOHLEHTPHUPAHU B JIBE TPYNHU: MAPUIHU
CpelCTBa (IETIO3UTH) U B3€MAHUS OT KIIMEHTH.

[TapuynuTe cpeincTBa B ApPY)KECTBOTO C€ BilaraT B ITbPBOKJIAcHa OaHKa, ¢ BHCOKa
penyTanusi ¥ cTabMIHA TMKBUIHOCT, KOETO 3HAYUTETHO OrpaHUYaBa pUCKa.

Ilo oTHOmEHHE Ha KIMEHTHTE, IOJIMTHKaTa Ha JAPYXECTBOTO € Ja H3BBpINBa
npofaxOuTe CH MNpU  YCIOBHATA HA CTPOro JIMMUTHPAHH CpPOKOBE Ha ILIAlaHe.
CpbupaemMocTTa M KOHIICHTpALMATAa HAa B3€MAaHUATA C€ KOHTPOJHMPAT TEKYINO, CHIVIACHO
yCTaHOBEHATa IOJUTHKAa Ha APY)KECTBOTO M INPH HHAMKATOPH 3a IpobiieM - ce IMpaBH
KOHTaKT ChC CHOTBETHHs KJIMEHT 3a ONpeEeisiHE Ha MEpPKH 3a JIMMUTHpPAHE Ha pUCKa OT
3aryou.

JTukeuoen puck

JIMKBUTHUAST PHUCK C€ H3pa3siBa B HETaTHBHATA CUTYyallus APYXKECTBOTO Ia HE OBJ2Ie B
CBbCTOSHHUE A MMOCPEIIHE 683}’CJIOBHO BCHUYKHU CBOHU 3abJDKEHHS CBITIACHO TEXHHS manex. To
IIpoOBEXJa KOHCEPBATHBHA IIOJIMTHKA IIO0O YIPABICHHEC Ha JIMKBHIHOCTTA, YpPE3 KOATO
IIOCTOSHHO MOAABPIKa OIITHUMAJICH JIMKBUJICH 3ariac IapudHu Cpe/ICTBa, 1106pa CIIOCOOHOCT Ha
(bI/IHaHCI/IpaHC Ha CTOITAaHCKaTa CH JCHHOCT, BKIIFOUYHUTEIHO 4qpe3 OCUTYpsABAHC Ha aJICKBATHH
KPEIUTHH PECYPCH H YJIIECHCHHS, ITOCTOSIHHO KOHTPOJHO Ha0IIOIeHHe Ha (palcmqecxme u
IIPOTrHO3HU MapuYHU ITIOTOLH IIO INEPHOAH HAIIPEA H MOAABPIKAHE Ha PAaBHOBECHE MEXKIY
MATYPUTECTHHUTEC TpPaHUIIA Ha AaKTHBHTE H IIACUBUTE Ha OPYXECTBOTO. llpy)KeCTBOTO
yhopasiisiBa JIMKBUJHOCTTAa Ha aKTUBUTC U ITACUBUTEC CH YPE3 TCKYI aHAIU3 U HaOJIIOJIeHHE Ha



CTpYKTypaTa M AMHAMHKaTa Ha M3MEHEHMSTa UM, U 4Ype3 IMPOTHO3WpaHe Ha ObJaenmTe
BXOJISIIN M U3XOAINHU ITAPUYHU IIOTOLHM U (PaKTOPUTE 3a HETaTUBHU €(EKTH BHPXY THX.

Puck na 1uxeéeno-ob66vp3anume napudHume nomouyu

Kato nsiio ApykecTBOTO HsIMa 3HAYMTEHA YacT JMXBOHOCHH aKTHBH, C M3KIIOUYEHHE
Ha NpEIOCTABEHH MWHBECTHLMH B KPAaTKOCPOYHM OAHKOBM JEMO3UTH. 3aTOBa MPHXOIUTE U
ONEPaTUBHUTE IAPHYHH IOTOLM Ca B TOJsIMA CTENEH HE3aBHCHMH OT IPOMEHHTE B
na3apHUTE JIMXBEHH paBHUINA. JINXBOHOCHHTE aKTHBHU (Z1eMO3UTH B OaHKH) ca ¢ pUKCHpaH
JUXBEH INPOLEHT, KOWTO Ce 3ama3Ba HENPOMEHEH JO MaJieka Ha ChOTBETHHS JEIO3MT.
JIOKOJIKOTO [ENMO3UTHTE ca KPaTKOCPOYHH, PUCKBT OT HETaTHBHH NPOMEHH B JIMXBEHHTE
PaBHHIIA € JUMUTHPAH.

ChIIeBpEeMEHHO JIPY)KECTBOTO € H3JI0XKEHO Ha JIMXBEH PHCK 3apajd CBOHMTE
IBITOCPOYHU OaHKOBH 3aeMH. PBHKOBOACTBOTO HabO[aBa TEKYyIIO TEHICHIMHUTE B
IIPOMEHHTE Ha JMXBEHUTE PaBHUINA, 32 JIa MOXE HaBpeMe Ja IpeanpHeMe aJeKBaTHH
CTBIIKH 32 IPOMSIHA Ha IOTOBOPEHOCTHTE ¢ OAHKUTE-KPeaUTOPH.

JIpy’kecTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK OT CBOMTE KPATKOCPOYHH 3aIbIDKEHHS,
3amoTo T€ ca 00MYaliHO THPrOBCKU U OE3TMXBEHH.

anaeﬂenue Ha Kanumajiosusa puUcK

C ympaBineHHETO Ha KalMTala JPYXXECTBOTO IENH Ja Ch3JaBa H MOMIbpPXKa
BB3MOXKHOCTH TO Ja MPOABIDKH Aa (YHKIHOHHpAa KaTO AEHCTBAIIO NpEANpUATHE H Ja
OCUTypsiBa CHOTBETHATa BB3BPHIIAEMOCT HAa MHBECTHPAHUTE CPEJICTBA HA AKIHOHEPHUTE,
CTOIAHCKH TOJI3H HA JIPYTUTE 3aMHTEPECOBAHH JIMLA U YYACTHUIIA B HETOBUS OM3HEC, KAKTO
M Jla IOJIbpXKa ONTHMAaJHa KallUTajloBa CTPYKTypa, 3a Ja Ce peAylmupar pa3xoAuTe IO
NOTbp)KaHe Ha KamuTasa.

JlpyecTBOTO TeKyIlo HabJioJjaBa OCHUTYPEHOCTTa W CTPYKTypaTa Ha KamuTajga Ha
0a3a CHOTHOLIEHHETO Ha 33 UIBXKHSIOCT. TOBAa CHOTHOLIEHHE Ce M3YHCIISABA MEXKIY HETHHS
JUBJITOB KaIUTaJI KbM 00IaTa cymMa Ha aHTaKHpaHUS KanmuTal. HeTHUAT qbJIroB KanuTai ce
oIpeziesisi KaTo pa3jiiKa MEeXIy BCHYKH IPUBJICUYCHH 3a€MHHU CpPEACTBA (KPaTKOCPOYHH H
JBJITOCPOYHH), TaKa KAKTO ca IOCOYEHH B OTYETA 3a (PMHAHCOBO CHCTOSIHHWE, M MAPUIHHTE
cpelcTBa W Mapu4yHH ekBuBajieHTH. OOmiara cyma Ha aHTOKUPAHHUS KallUTal € paBHA Ha
COOCTBEHHS KalTUTaJl M HETHHSI IBJITOB KAl T,
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