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1. ”THOOPMAIUSA 3A IPYKECTBOTO

Codapma A/l e TBProBCKO IPYXKECTBO, PETUCTPUPAHO B bharapus m chC ceqaiuie U ajpec Ha
ynpasnenue rp. Codus, yu. “Unuencko moce” 16.

CwaeOHaTa peructpanus Ha IpyxectBoTo ¢ oT 15.11.1991 r., perenue Ne 1/1991 r. na Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue

Codapma A/l e myOnMIHO APYKECTBO CHITIACHO 3aKOHA 3a IMyONMYHO MpenaraHe Ha IEeHHH
KHIDKA.

Ksm 31.12.2016 r. pasnpeaenacHUeTo Ha aKIHOHEPHHS KAlIUTal Ha JPY>KECTBOTO € KaKTO CIe/Ba:

%
JloHeB MHBECTMBHTC XOJIIUHT A/l 24.78
TenexomruiekT naBecT A/l 20.15
Pomdapm kommanu OO/] 18.04
Codapma AJ] (0OpaTHO U3KYTICHU aKIIHH) 4.20
Jpyru 1opuanyecku Juma 28.92
dusnuecku nuna 3.91

Codapma A/l uma emHOCTENEHHA CHCTEMA HA ypaBieHne ch¢c ChBET Ha TUPEKTOPUTE OT METUMA
YJICHOBE KaKTO CIIE/Ba!

J.n.=H Orasa Jlones IIpencenaren
Becena CroeBa Unen
OrnsH [lanaseen Ynen
Anexcannsp Yaymes Unen
Amnppeit bpeuikon Unen

Hpy>XecTBOTO ce MpencTaBisiBa U yIpaBisgBa OT U3MBIHUTEIHUS JUpEeKTop A.1.H. OrHsH [{oHes.

KoM 31 pgexemBpu 2016 T. cpeaHO — CIUCHUYHHAT Opoil Ha TiepcoHana B apyxectBoto € 1,833
pabortauiwm U cyskurenu (2015 r.: 2,010).

1.2.1Ipeomem na oeitnocm

[IpenMeThT Ha TEWHOCT Ha JIPYKECTBOTO BKIIOYBA CIICIHUTE BUIOBE ONIEPAIIUU U CCIKH:
e  TIPOU3BOJICTBO M ThPrOBUS HA JIEKAPCTBEHH CyOCTAHIIMU U JIEKAPCTBEHU (HOPMU;
e  Hay4YHO-M3CIIEIOBATEIICKA M WHXXEHEPHO-BHEJPUTENICKA JIEHHOCT B 00JlacTTa Ha JIEKAPCTBCHUTE
CpezcTBa.
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2. OCHOBHMU IMOJIOKEHUSA OT CHETOBOJHATA ITOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a usecomeane na unOUBUOYanIHUA PUHAHCO8 OMYem

WnpuBupyanausat ¢unancoB otyer Ha Codapma AJl e M3rOTBEH B CHOTBETCTBHE C BCHUKHU
Mexnynaponuu crasmaptd 3a ¢uHancoBu otdetn (MC®O), KOWTO ce CBCTOST OT: CTaHAApTH 3a
(mHAHCOBH OTYETH W OT THIKyBaHUS Ha Komutera 3a pazscuHenus Ha MCPO (KPMC®O), onqobpenu ot
CwBera o Mexnynaponuu cueroBogau crangapt (CMCC), n MexayHapoJHUTE CYETOBOJIHU CTaHAAPTH
u ThiakyBanusATa Ha llocrosHHns komurter 3a paszscusBane (IIKP), omoOpenn ot Komwutera mo
Mexaynapoaau cuetoBoguu crannaptd (KMCC), kouto edpextuBHO ca B cuia Ha | sayapu 2016 1.,
kouTo ca npuetu ot Komucusra Ha EBponeiickus cbro3.

3a Texymara ()MHAHCOBAa TOAMHA APYXKECTBOTO € IPUENI0 BCUYKM HOBH W/WIM PEBU3MPAHU
CTaHJapTH U THJIKYBaHUs, u3najgeHu or CwvBera mo MexayHaponnu cuetoBogHu ctannaptu (CMCC) u
pecn. ot Komutera 3a pazsicienus Ha MC®O, kouTo ca OMJIM yMECTHH 3a HeroBara JICHHOCT.

OT BB3MpHEMAHETO Ha TE3W CTaHJAPTH W/WIM TBIKYBaHMS, B CWJA 33 TOAWIIHHM IEPHOAU
3amouBamy Ha 1 sHyapu 2016 r., He ca HACTHIWJIM IMPOMEHHU B CYETOBOJHATA IOJIUTHKA, PECI. aKTHBHTE,
MACHBUTE, OMEPALMUTE W PE3yJNTaTHTE Ha APYKECTBOTO MOpaad TOBA, Ye TO HE pasmojiara/orepupa c
TaKvBa OOCKTH W/WJIM HE pean3upa MOJ00HY CIACIKH U TPAH3aKIIHH.

KbMm natara Ha m3gaBane 3a Ha TO3U (PMHAHCOB OTYET Ca M3JaJEHH, HO HE ca BCE OLIE B CHJIA 3a
FOMIIHYU NEepuoaH, 3anousamid Ha | siHyapu 2016 r., HIKOJIKO HOBH CTaHAAPTU U PA3SCHEHUA, KaKTO U
MPOMECHEHN CTaHJApTH W pa3siCHEHUS, KOMTO HE ca OWiIM TpPUEeTH 3a MO-PaHHO MPUIOKEHHE OT
JpY>KECTBOTO.

OT Ts1X PBHKOBOJCTBOTO € MPELIEHWIO, Y€ CIeJHUTE OMXa MMaad NoTeHuuaneH epekT B Obaele 3a
NPOMEHW B CUETOBOJHATA MOJUTHKA, KiIacH(UKausTa M CTOMHOCTUTE Ha OTYETHH OOEKTH BBHB
(MHAHCOBHTE OTUETH Ha JPYKECTBOTO 3a CIICBAIIM IIEPUOIH, & HMEHHO:

e MCDO 7 (npomenen) Punancosu uncmpymenmu. Onosecmasanusi — OMHOCHO 0DNeKYeHUemo 3a
NpeusuUcieHuemo Ha CpasHUMenHyu nepuoou U cebp3aHume ¢ MAX ONOBECMABAHUS NPU NPUNASAHEMO HA
MCDO 9 (8 cura 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Tazu npoMsiHa € CBbp3aHa
C BbBEXK/IaHE Ha 00JIEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT MPEU3UHCIICHUE Ha CPABHUTEITHUTE (PUHAHCOBU
OTYETH M BB3MOXKHOCTTA 3a NPENOCTaBSiHE Ha MOIU(PHUIMPAHU ONOBECTSIBAHMS NPU NPEMHUHABAHETO OT
MCC 39 kpMm MCOO 9 (xoraro ToBa ce CIy4dM) CIOpEeA JAaTaTa Ha NpWIaraHe Ha craHgapra oT
JPY>KECTBOTO | JaJiK TO N30Mpa OMIUATA Ja PEU3UHUCIIN PEAXOAHN TIEPHOJIH.

o MCDO 9 Qunancosu uncmpymenmu (6 cuna 3a eoouwnu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u cTaHaapT € HOB CTaHIapT 3a (PMHAHCOBHTE MHCTpYMEeHTH. KpaiftHOTO My mpeqHa3HauYeHHe ¢
na 3amectr m3Isuto MCC 39. [IpoekThT Ha MOAMSHATA C HOBHS CTAHAAPT € IPEMIHAI TIpe3 TpH ¢asu: daza
1 Knacudukanus u olneHsiBaHe Ha (UHAHCOBHUTE akTHBU W TacuBu; (aza 2 CUeTOBOJHO OTYUTAHE HA
xemKupaneTo; u_daza 3 Mertoonorust Ha onpejensHe Ha ooe3renkara. [lornactosmem MCDO 9 e nznaBan
Ha 4YeTHUpW IbTH, mpe3 M.HoemBpu 2009 r., mpe3 m.okromBpu 2010 r., mpe3 m.HoemBpu 2013 r. u
okoH4YaTenHo npe3 M.roiu 2014 r. @aza 1 Knacudukanus u onieHsiBaHe Ha (UHAHCOBUTE aKTHBU W MACHBU
— C II'bpBUTE H3JaHHMs TOW moaMeHs Te3u yacth Ha MCC 39, KOUTO ce OTHAcCAT 3a KiacH(pHUKaIusITa U
OLIEHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH. TOH YCTaHOBsSIBA HOBM NPHUHLMIIM, NPaBWIa M KPUTEPUH 32
Kiacu(UKanys, OUEeHKAa M OTIHCBaHE HAa (PMHAHCOBUTE AKTUBU M TNACHBH, BKJI. XHOPHIHHTE JOTOBODH.
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MC®O 9 BbBeKIa U3UCKBaHEe Kaacu(uKalusaTa Ha (PHMHAHCOBUTE aKTUBU Ja Obja IpaBeHa Ha Oa3a OM3HEC
MoJleJia Ha MPEANPHUATHETO 32 TAXHOTO YIpaBIeHHE M Ha XapaKTEPUCTHKHUTE Ha JOTOBOPECHUTE MapUYHU
MIOTOIIM HA CHOTBETHUTE akTHBH. Ompenens caMo ABE OCHOBHHM KaTErOpHUU OLIEHKH — [0 aMOpPTH3UpyeMa U
o cropasexiuBa cToiiHOcT. HoBure mpaBuna mie noBeaarT 10 HMPOMEHHM OCHOBHO B OTYUTAHETO Ha
(MHAHCOBM AaKTHUBU KaTO [IBJTOBM HMHCTPYMEHTH W Ha (PMHAHCOBH IIACHMBU IPUETH 3a OTUYHUTAHE IIO
CrpaBeljIMBa CTOWHOCT Mpe3 TEKyIlIuTe me4yanOu u 3aryOum (3a kpeauTHHss puck). OcobeHocT mnpu
KiIacu(UKanusITa U OUSCHBYHUS MOZET 32 (PMHAHCOBUTE aKTWUBH II0 CIIpaBelIMBa CTOMHOCT € AoOaBeHara
KaTeropusi — C OLIEHKA IO CIIPaBeJIuBa CTOWHOCT Mpe3 Apyrus BceoOXBaTeH N0XOA (32 HAKOU IIBITOBH U
KanuTanoBu MHCTpyMeHTH). Paza 2 CueToBOJHO OTUMTAHE HA XEDKUPAHETO — 3a LENTa € MpHeTa HOBa
rinaBa kbM MCOO 9, ¢ KoATO ce BbBEXIa HOB MOJEN 3a CYETOBOAHO OTYUTAHE HA XEILKMPAHETO, KOWTO
MO3BOJISIBA  TIOCJIEJOBATENTHO M LSUIOCTHO OTpa3sBaHe HA BCHYKM (PMHAHCOBM M HE(PUHAHCOBU PUCKOBU
EKCIO3UINH, 00CKT Ha OIepaliy 10 XeIKUpaHe, U OT Apyra — Mo-100po MpelcTaBsHe Ha IEHHOCTUTE MO
yIpaBJIeHHE Ha pUCKa BbB ()MHAHCOBUTE OTUYETH, OCOOCHO HAa BPB3KaTa UM C XEIDKUPALIUTE CIEJKH U Ha
o0xBaTa M BHIA JOKyMEHTalMs, KOATO Ja ce u3nois3Ba. ChIIO Taka ca MOJOOPEHH HM3HCKBAHUATA KbM
CTPYKTypaTa, CBhABP)KAaHUETO U IIOAXO0Ja Ha TMPEJCTaBsIHE Ha OINOBECTABAHUATA IO XEIKHUPAHETO.
JlomrbnHUTENHO, BBBEJEHA € ONUUATAa OTYUTAHETO Ha IPOMEHHWTE B CIpaBeIMBaTa CTOMHOCT Ha
COOCTBEHHUTE IBITOBE, OLICHABAHM 110 CIIpaBeINBa CTOWHOCT Ipe3 mnevandaTta wiM 3arydaTa, HO B 4acTTa,
IbJDKAIla C€ HAa IMPOMEHM B KayecTBOTO Ha COOCTBEHATa KPEAUTOCHOCOOHOCT Ha OPYKECTBOTO, Aa Ce
MpeacTaBsi B Ipyrusi BCEoOXBaTeH IOXOJ BMeCTO B Mevandara wiu 3aryoara. [Ipeanpusrtusi, mpuiaramm
MCC 39, mie Morar ja mpueMar Kato MOJMTHKA Ta3H OIIMs, a CBIO0 Taka, T€ IIe MOTaT Jla MPOABDKAT JAa
IpuiaraT U3UCKBaHUATA 32 CYETOBOAHOTO OTYMTAHE HA XCDKUPAHE Ha CIIPaBeUIMBa CTOMHOCT Ha JIMXBEHA
excio3unus cnopen usuckBanusta Ha MCC 39, nopu u cineg xato MCPO 9 Bnese B cuna.®aza 3
Mertoponorusi Ha ompeaensHE Ha OOE3lEHKaTa - MpOMsHATa TNpeniara MPWIOKEHHE Ha Mojena Ha
,»OdaKBaHa 3aryba”, ChrilacCHO KOWTO BCUYKH OYaKBaHU 3aryOW ce MpU3HABaT Mpe3 LEeNus )KUBOT Ha eIUH
amMopTu3upyeM (MHAHCOB WMHCTPYMEHT, a HE CaMO NPH M3KPUCTAIM3HPAHETO Ha CHOUTHE, KaKTO € B
ceramug mozen no MCC 39. C nocnennure npomernn Ha MC®DO 9 ce onpenens gatara My Ha BIU3aHe Ja
Obae 1 ssuyapu 2018 1.

e MC®DO 10 (npomenen) Kownconuoupauu gunancosu omuemu u MCC 28 (npomenen) HUneecmuyuu
6 ACOYUUPAHU U CHEMECHHU NPeOnpusmusi - OMHOCHO HpoOadxcOa Ul 6HOCKA HA AKIMUGU MeNCOY
UHBECTUMOD U He2080 ACOYUUPAHO UNU CLEMECMHO npeonpusmue (6 cuia 3a 200UWHU Nepuoou om
01.01.2016 2. — omaoocena npoyedypa no npuemane om EK 3a neonpedenen nepuod). Tazu npomsiHa
BB3HHKBA BBB BPb3Ka HEMOCIEIOBATETHOCT MEXAY M3UCKBaHUATa U mpaswiaata Ha MCPO 10 m va MCC
28 (pesusupan 2011 r.) B ciiydanTe TpaH3aKIUU OT UHBECTUTOP KbM HETOBO aCOIMMPAHO WJIH CHbBMECTHO
npyxectBo. C Hest OCHOBHO C€ IOSICHSIBA, Y€ MPHU TPAH3aKIMHUTE, KOUTO 110 ChIbpXKAHUE ca TMpoaaxda nin
BHOCKA Ha CHBKYITHOCT OT aKTHUBH, HO HE ca IUIOCTeH OW3Hec — mevandara win 3arybaTta ce mpU3HaBa
YaCTUYHO CaMmo JI0 pa3Mepa Ha Jeja Ha HECBbP3aHWTE WHBECTUTOPH, a B CIy4YauTe, KOTaTo TPAH3aKLIUUTE
IO CHILECTBO ca Mpojaak0a MM BHOCKA HA aKTHBH, KOUTO ca Ou3Hec 1o cMuckiaa Ha MCPO 3 — newanbata
WM 3ary0aTa ce mpru3HaBa U3IsIo.

e MCPO 10 (npomenen) Koucoruoupanu ¢unancosu omuemu, MCPO 12 (npomenen)
Onosecmsasane na yuacmus 6 opyau npeonpusmusi u MCC 28 (npomenen) Hueecmuyuu 6 acoyuupanu u
CbBMECMHU NPEeONPUAMUSL = OMHOCHO USKIIOYEHUS NPU KOHCOAUOAYUSL OM UHBECIUUUOHHU OpYiHcecmsd (8
cuna 3a 200uwHU nepuodu, 3anousawu na unu creo 01.01.2016 2. — ne ca npuemu om EK). Ta3u nmpomsiHa
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BB3HUKBA BBHB BPB3Ka C YTOYHEHUSATA OTHOCHO BB3MOXHOCTTA 332 OCBOOOXKIAaBaHE OT KOHCONUIAIUS —
OCHOBHO 3a: 1) Jany eJHO MHBECTHUIIMOHHO JIPY>KECTBO CJIEJBA 1 OTYMTA €IHO IBILEPHO JIPYKECTBO MO
CrpaBeljIMBa CTOMHOCT KOTraTo IBUIEPHOTO IPYKECTBO MPENOCTaBsi WHBECTUIMOHHU YCIYTH HA TPETH
TUIa; 2) B3aUMOJECHCTBHETO MEXAYy MPOMEHHTE 332 MHBECTHUIIMOHHHU JPYKECTBA M OCBOOOXKIABAHETO OT
HEOOXOAMMOCTTa 32 M3TOTBSAHE Ha KOHCoMUaupad ¢uHaHcoB otdeT cropen MCDO 10; 3) manmm emHo He-
WHBECTUIIMOHHM JPY>KECTBO TpsAOBa Ja pasrpbllla OTUUTAHETO MO CIpaBeyIiBa CTOHHOCT Ha CBOHU
CHBMECTHH WM aCOLIMUPAHH APYKECTBA, KOUTO Ca HHBECTHIIMOHHU JIPY>KECTBA.

e MCDO 11 (npomenen) Cvemecmuu cnopasymeHus - OMHOCHO OMYUMAHe HA Npudobusaue Ha
0s106e 8 cCveMecmHu OelHocmu (6 cuna 3a 200uwiHu nepuoou om 01.01.2016 2. — npuem om EK). Tosa
JOTBJTHEHWE OCHOBHO YTOYHSBA, Ye PU NPUA0OMBAHETO OT CTpaHa HA MHBECTUTOP HA AsJIOBE B CbBMECTHA
NIEHOCT, KOSATO TI0 ChABP)KaHHE TPEACTaBIsIBA OU3HEC, CIIEe[BA J]a CE MPUJIaraT N3NCKBAHUTA U TIpaBHiIaTa
Ha MCQO 3 3a OuzHec KOMOWHAITHH.

® MC®DO 15 Ilpuxoou no 0o2o8opu ¢ kiuenmu (6 cuia 3a coouwnu nepuoou om 01.01.2018 2. - ne e
npuem om EK). To3u craHmapT ¢ M3IsU10 HOB cTaHaapT. Toi BbBEKIA UIOCTCH KOMILIEKC OT MPHHIIMIIH,
MpaBUJia U TIOJXOAM 3a TMPU3HABAHETO, OTYMUTAHETO W OMOBECTSABAHETO HAa MH(OpMAIWsI OTHOCHO BHIA,
cyMmara, mepuoja ¥ HeCUTYPHOCTHTE BbB BPb3Ka C MPUXOAUTE M MAPHYHHUTE MOTOLM, MPOU3X0XKIAIIN OT
JOTOBOPH C KOHTpareHTH.CTaHIapThT LIe 3aMEHU JEHCTBAIMTE J0 TO3W MOMEHT CTaHAAapTH CBBP3aHU C
npu3HaBaHeTo Ha npuxoau, ocHoBHO MCC 18 u MCC 11. Boaemuar npuHuun Ha HOBUST CTaHAAPT € B
CH37ABAaHETO Ha MOJEIN OT CTBHITIKH, Ype3 KOWTO OMpEAeNTHETO Ha MapaMeTPHUTE W BPEMETO Ha MPHUX0/a ca
CBU3MEPHMH CHPSAMO 3aJbJDKEHHETO Ha BCSKa OT CTPaHHUTE MO cIenKaTa moMmexay uMm. Kiodosurte
KOMIIOHEHTH ca: a) IOTOBOPH C KITMEHTH C THPrOBCKa CHIIHOCT M OIICHKA Ha BEPOSTHOCTTA 32 ChOMpaHe Ha
JOTOBOPEHHUTE CYMH OT CTpaHa Ha MPEANPHUITHETO CHIVIACHO YCJOBUSTA Ha JaJeHHs JIOTOBOp; 0)
naeHTu(pUIMpane Ha OTIEIHUTE 3aIbJDKEHUS 33 HW3MBIHEHHE IO JOTOBOpa 32 CTOKH WM YCIYTH -
OTTPaHUYAEMOCT OT OCTAaHAJIUTE MTOETH AHTAKUMEHTH T10 JIOTOBOPA, OT KOUTO KIIMEHTHT OW UEPITHI H3TOJIH;
B) OMpe/ielisiHe Ha [IeHa Ha OlepanusaTa — CyMaTa, KOsTO IPeANPHUIATHETO OYaKBa, Ye MMa MPaBo J1a MOoJIyqn
Cpellly MPEeXBbPIISIHETO Ha ChOTBETHATA CTOKA WIIM YCIIyra KbM KIMEHTa — 0COOEHO BHUMAaHUE ce OT/AeNs Ha
MMPOMEHJINBHAS. KOMIIOHEHT B IIeHaTa, ()MHAHCOBUS KOMITOHEHT, KaKTO M Ha KOMIIOHEHTa, MOJy4yaBaH B
HaTypa; T) paslpeJieiecHne Ha I[eHaTa Ha OlepanusaTa MEeXy OTIACITHUTE 3aJbDKSHUS 32 M3MBIHEHHUE 110
JIOroBOpa — o0MYaitHO Ha 6a3a caMoCTOATENIHATA MTPO/IAYKHA [IeHa Ha BCEKH KOMIIOHEHT; M J)MOMEHTBT WIIN
MEpUOIbT Ha MPHU3HABAHE HA MPHUXO0Ja — MPH YCIENIHOTO M3ITBJIHEHHE Ha 33JbJDKEHHUE MO JI0roBOpa 4pes
TpaHc(epupaHe Ha KOHTpOJA BBPXY OOemaHaTa CTOKa WM YCIIyra, OWJIO TO B JaJeH MOMEHT WIH 3a
oTpezieTieH mepuo] BbB BpeMeTo. CTaHAapThT AOMYyCKa KaKTO MIBIIHO PETPOCIIEKTUBHO MPUIIOKEHHE, TaKa H
MOJU(PHUIMPAHO PETPOCTIEKTUBHO MPHUIIOKEHUE, OT HAYAJIOTO Ha TEKYIIUsl OTYETEH MEPHOJ, C ONpeeTIeHN
OTIOBECTSIBAHMS 32 MPEAXOAHUTE TIEPUOIH;

o MC®O 16 Jlusuneu (¢ cuna 3a eoouwnu nepuoou om 01.01.2019 2. - ne e npuem om EK). To3u
CTaHJAPT € C U3ILUI0 IpOMeHeHa KoHenus. Toil BbBek1a HOBH NPUHIIMIH 32 MTPU3HABaHE, H3MEPBaHE U
MpeJCcTaBsHe Ha JIM3MHTH C Tl J]a OCHTYPHU IO-JIOCTOBEPHO W aJICKBAaTHO NpEJICTaBsSHE Ha TE3W CJHIENIKH
KaKTO 3a JIM3UHIONONydaTeNs, Taka W 3a Ju3uHrogaresns. CTaHIApTHT L€ 3aMEHH ACHCTBALIMA 10 TO3U
MOMEHT CTaHAapT cBbp3aH c Jusudrute - MCC 17. Bogemust nOpuHIMO Ha HOBHUSL CTAaHIApPT €
BBBEXK/JAHETO HA €HOTUIICH MOJIE] Ha CUYETOBOJHO TPETHPAHE HA JIM3UHTUTE MPU JTU3UHTONIOTYYaTEeIUTE -
3a BCHYKHU JIM3WHTOBH JOTOBOPH C MPOABDKUTEIHOCT OT TOBeYe OT 12 Mecelia Iie ce NMpHU3HaBa aKTUB
,»[IpaBO Ha TOJI3BaHe”, KOMTO LIe ce aMOPTU3Upa 3a MEPHUOJIa Ha JIOTOBOPA, U PECIIEKTUBHO, LI CE OTYHMTA
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3aIBIDKEHUETO 10 Te3W JOToBOpH. ToBa € M chllecTBEHaTa MPOMSHA B OTYeTHATa MpakTuka. [lpm
JU3UHTOJATENNTe He OM MMalo CHIECTBEHU MPOMEHU M Te OMXa MPOABDKWIN J1a OTYUTAT JIM3UHTUTE IO
MoJ00METO Ha CTapusl CTaHAApT — KaTo ONepaTUBHHU U (rHAHCOBHU.J{OKOTKOTO HOBHAT CTAHAApPT JaBa Io-
ISUI0CTHA KOHIEMIHS, TIO-TIOJpOOEH aHau3 Ha yCIOBHSTAa Ha JJOTOBOPHUTE MM CJIEJBA J1a CE HANpaBU U OT
TAXHA CTpaHa W € BH3MOXKHO M IIPH TSIX J]a HACTHIIAT OCHOBAHMSA 3a MpeKiacu(uKanus Ha JTN3UHTOBUTE
CICTIKH.

o MCC 7 (npomenen) Omuem 3a napudnume nomoyu - OMHOCHO UHUYUAMUBA 3 ONOBECABAHUS (8
cuna 3a coouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Tazu npoMsiHa ¢ BAXKHO pa3sICHEHHE HA
caMmHMsl CTaHAApT C HacOKa KbM MH(OpMaIusITa IpeIocTaBsiHa Ha TON3BATENUTe HA (PUHAHCOBUTE OTYETH,
KOUTO Jla MOraT Ja MOJOOpAT pa30MpaHeTo CH 3a JHUKBHIHOCTTa W (DMHAHCOBHTE OIEpalud Ha
npyxectBoTo. IIpoMsiHaTa HM3WMCKBa MOMBIHUTETHH OIOBECTSBAaHHWA Ja OBAAT HAMPaBeHH OTHOCHO
MIPOMEHUTE B MMACHBUTE Ha IPYKECTBOTO BHB BpPB3Ka C: (i) MpoMeHHu OT (hMHAHCOBA JIEHHOCT, (i1) mpoMeHH
OT TIOJTy4aBaHETO WM 3arybata Ha KOHTPOJ Haj JbLIEPHU JPY’KecTBa, (iii) eeKTH OT KypCOBU Pa3JIHKH,
(iv) mpoMeHH B CTIpaBe[IMBUTE CTOMHOCTH, U (V) Ipyru mpoMeHu. V3uCKBaHUATA 3a OMOBECTSBAHMATA HA
MPOMEHUTE B MACHBHUTE MPOW3IHM3AIIM OT (PUHAHCOBA JEHHOCT IIlE € HEOOXOIMMO Ja CE MPENCTaBAT
OTJIETHO OT IIPOMEHUTE MPH BCHYKW OCTAHAIN aKTUBH W MTACUBH;

o MCC 12 (npomenen) [anvyu 6vpxy 0oxo0a (6 cuia 3a 200Uty nepuoou, 3ano4eaiy Ha i cieo
01.01.2017 2. — ne npuem om EK) - npusnaeanemo Ha OMCpOYeHU OAHBYHU AKMUBU 34 HepearusupaHu
3aeyou. Ta3suw TMPOMsIHA YTOYHSABA CICIHOTO: 1) Hepeaau3upaHWTe 3aryOM Ha JIBJATOBH HHCTPYMCHTH
OLICHSBAHM IO CIpaBedjIMBa CTOWHOCT W 3a JaHBYHHM LEJIH - 10 I[IeHa Ha NpunoOuBaHe, BOAAT [0
Bb3HUKBAHETO HAa HaMaJsieMH BPEMEHHH Pa3lIMKH; 2) MPEANOI0KEHHUATA 32 OBbACIIN JaHbUHH MEeYaI0on He
clie/iBa Ja BKIIOUBAT e()eKTH OT HaMaJICHUs B Pe3y/ITaT Ha HaMaJsieMH BPEMEHHHU Pa3MKH; 3) aKo CIIopen
JMaHBYHOTO 3aKOHOAATEIICTBO MMa OTPpaHUYEHUS 332 YCBOSBAHETO HA JaHBYHU 3aryOu, Iperiiesia u OleHKaTa
Ha OTCPOYCHHTE JaHBYHHU aKTHUBU TPsOBa Na ObJie HallpaBeHa B KOMOHWHAIMS C OCTaHAIUTE OTCPOYEHHU

JaHBbYHH aKTHUBU OT ChIIMA BHU.

WuauBuayanHusT (PUHAHCOB OTYET Ha JPYXKECTBOTO € M3rOTBEH Ha 0a3a MCTOpUYEcKara IICHA C
M3KJIIOUEHUE Ha HUMOTUTE, MAIIMHUTE W O0OpYyIBaHETO, WHBECTUIIMOHHUTE HMMOTH W (PUHAHCOBUTE
WHCTPYMEHTH Ha Pa3MOJOXKEHHEe W 3a Mpojak0da, KOUTO ca OIECHEHM Ha 0a3a MpEeoIleHeHa pecIl.
CIpaBe/INBa CTOWHOCT.

Jpy’XecTBOTO BOAM CBOUTE CUETOBOJHH perucTpu B Obyirapcku jeB (BGN), koliTo mpuema Karto
HEroBa OTYETHA BajyTa 3a MpeicTaBsHe. /laHHWTE B MHIWBUAYATHHUS (UHAHCOB OTUET W MPHIIOKEHUSATA
KBM HETO ca MPEJCTABeHH B XHUJISIH JIeBa, OCBEH aKO HEeI[o JPYTo H3PUYHO HE € yKa3aHo.

[IpencraBsHeTo HA GUHAHCOB OTYET CHITACHO MEXIYHAPOAHHUTE CTAHIAPTH 3a (PMHAHCOBU OTUETH
M3UCKBA PHKOBOJCTBOTO Ja HANpaBH HaW-IOOpPH MPHUOJM3UTEIHA OIICHKH, HAYUCICHHS W Pa3yMHO
000CHOBAHU TMPEANOIOKEHUSI, KOUTO OKa3BaT €(eKT BBPXY OTUCTEHUTE CTOWHOCTH HA aKTHUBUTE U
MacCUBUTE, HA MPUXOAUTE U Pa3XOIUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3€MaHHUS U 3aIbJDKCHUS KbM
JaTata Ha ordera. Te3w NpHOIM3UTENTHH OIEHKH, HAYMCIECHUS M IPEAIONIOKEHUS Cca OCHOBaHU Ha
nH(popMaIIuATa, KOATO € HAJIMYHA KbM JIaTaTa Ha (PMHAHCOBUS OTYET, OPaaU KOeTO ObAeHIuTe (PakTHUSCKU
pe3ynTaTi Ouxa MOTJIM jJa ObJaT pa3aIudHu OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA KPH3a HECUT'YPHOCTHTE
ca mo-3HaunTesHu). OOEKTUTE, KOUTO MperojaraT MMO-BHCOKAa CTENEH Ha CYOCKTHBHA IPEICHKA HITU
CJIOKHOCT Ha, WM KBJIETO MPEATOIOKCHUATA U MPUOIM3UTEITHUTE CYSTOBOJIHU OIICHKH Ca ChIIIECTBEHU 3a
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(pMHAHCOBHS OTYET, ca OmoBecTeHU B [lpunoocenue Ne 2.29, Ilpunoscenue Ne 14, Ilpunosicenue Ne 16 u
Tpunoocernue Ne 19.

2.2. Konconuoupan ¢punancoe omuem na opyscecmeomo

JIpy»ecTBOTO € 3aloYHANI0 TpOIeca Ha HW3TOTBSHE HA CBOS MPEABAPUTEIICH KOHCOJNUIAMPAH
¢unancoB otyer 3a 2016 r. B choTBeTcTBHe ¢ MC®O B cuna 3a 2016 1., B KOWTO OTYET 1€ € BKJIIOUCH H
HACTOSIIUAT WHIAMBUAyaJIEH TOAUIICH (PUHAHCOB OT4YeT. ChIVIACHO TUIAHMPAHUTE JAaTH PHKOBOJICTBOTO
OYaKBa KOHCOJUJIMPAHUSIT TOUIIICH (JMHAHCOB OTYET J1a ObJie U3a/ieH He o-KbcHO oT 28.02.2017 r., criex
KOSITO JIaTa OTYETHT IIe Obje MyOIUYHO Ha PA3NOI0KEHIE HA TPETH JIHUIIA.

2.3. Cpasnumennu oannu

HpyxecTBoTO mpencraBs oOMyaiiHO cpaBHUTENHa MH(OPMALMS BbB (MHAHCOBUTE CH OTYETH 3a
e/IHa MpeaxoHa roJuHa.

Korato e HeoOX0auMO, CpaBHUTEIHUTE JaHHU ce pekiacupuuupar (M Npeu3uucisaBar), 3a Ja ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSMO IIPOMEHU B MPEACTABIHETO B TEKYI[aTa TOUHA.

2.4. @ynKyuonanHa eanyma u NPU3IHABAHE HA KYPCOBU PAZTUKU

OyHKIMOHAaTHA ¥ OTYETHA BalyTa Ha MpE/ACTaBsSHE HAa (PMHAHCOBUS OTYET Ha JAPYKECTBOTO €
obarapckusaT yieB. Ot 1.07.1997 r. neBsT ¢ (UKCUpPaH B CHOTBETCTBUE Chc 3akoHa 3a BHB kbM
repMaHckarta Mapka B ceoTHOIeHrne BGN 1 : DEM 1, a ¢ BbBEXJaHETO Ha €BPOTO KaTo O(YHUIIMATHA BAIyTa
Ha EBponeiickus cbto3 - ¢ eBpoTo B choTHomeHne BGN 1.95583 : EUR 1.

[lpy mBpBOHAYANTHO TMpHW3HABaHe, CJlleNKa B Yy)KJISCTpaHHAa BalyTa Cce 3alKucBa BbB
(yHKIIMOHANHATA BaIyTa, KATO KbM CyMaTa B Yy>KAECTpaHHa BalyTa ce Ipuiara OOMEHHHST Kypc KbM
MOMEHTa Ha CJelKaTa Wiu orepanuara. [lapuwyHure cpencTBa, B3eMaHHUATA W 3aIBIDKEHHSTA, KaToO
MOHETapHH OTYETHH OOEKTH, ICHOMHHUPAHH B UYyXIECTPaHHA BallyTa C€ OTYUTAT BHB (PYHKIIMOHAITHATA
BaJIyTa KaTo ce Mpujiara OOMEHHUAT Kypc, nyonukysan ot BHB 3a nmocneanus paboTeH JIeH Ha ChOTBETHHUS
mecen. Kpm 31 nexkemMBpu Te ce OlleHABAT B OBJITAPCKU JIEBA, KATO CE€ M3IOJI3BA 3aKIIOYUTEITHUSIT OOMEHEH
kypc Ha bHbB.

Hemonerapaute oT4eTHH OOEKTH B OT4YeTa 3a (MHAHCOBOTO CBHCTOSIHME, IThPBOHAYAIHO
JNCHOMHHUPAaHU B YYXKJECTpaHHA BalyTa, C€ OTYUTAT BHB (DYHKIMOHATHATA BallyTa Karo ce Mpuiiara
HUCTOPUYECKHUAT OOMEHEH KypC KbM Jarara Ha OINepalusiTa U IOcCIelBallo He ce MpEeoleHSBaT IO
3aKJIFOUUTENEH KYypC.

Edextute oT KypcOBUTE paziuKH, CBHP3aHU C YPEXKIAHETO Ha CACIKU B UyXJICCTPaHHA BaITyTa,
WA OTYUTAHETO HA THPTOBCKH CJIENKH B UyKJECTPaHHA BAIyTa [0 KypCOBE, KOUTO Ca Pa3iIMYHH, OT TE3H,
10 KOWTO IMTEPBOHAYAIIHO ca OWJIM MPU3HATH, CE€ BKIIFOUBAT B OTYETA 32 BCEOOXBATHHSI J0X0 (B Ieyanbara
Wwin 3arybara 3a TOAWHATa) B MOMEHTa Ha BB3HHUKBAHETO WM, KaTO CE€ TPETHUpPAT Karo ‘‘Ipyru
noxonu/(3aryou) ot aeliHoctTa” (B evanbara vy 3arydara 3a TOJMHATA) U CE MPEICTaBsAT HETHO.
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2.5. IIpuxoou

[Ipuxoaute B IpyKECTBOTO ce MPHU3HABAT Ha 0a3a MPUHIIMIIA 32 HAYHCISIBAHE M O CTEMEHTA, JI0
KOSITO U [0 HAYMHA, IO KOWTO CTOMAHCKUTE M3TOAM CE MPUAOOMBAT OT APYKECTBOTO M PECI. CTOMAHCKUTE
PHCKOBE Ce HOCST, KAKTO M JOKOJKOTO IMPUXOIUTE MOTaT HAJEKTHO JIa CE N3MEpSIT.

[Tpn mpoxaxOuTe Ha MPOXYKIHS, CTOKA M MaTepHaIN MPUXOJUTE CE NMPHU3HABAT, KOTaTO BCHUKU
CBIIECTBEHH PUCKOBE U TOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MPEMHUHABAT Yy KyIyBaya.

[Ipu npenocTaBsHETO Ha YCIIyTH, IPUXOAUTE CE PU3HABAT, OTYMTANKH €Tana Ha 3aBbPLICHOCT Ha
celKaTta KbM JaTaTa Ha oT4eTa 3a ()MHAHCOBOTO CBHCTOSHHE, aKO TO3HM €Tam MOXe Aa ObAe HaleKIHO
M3MEpEeH, KaKTO M Pa3XOANTe, M3BBPIICHH MO CIETKAaTa U Pa3XOIUTe 3a MPUKIIOYBAHETO H.

[Mpuxonure ce oueHsBaT Ha 0a3a ClpaBeAMBaTa II€HA HA TPOAAACHUTE HPOAYKIHSA, CTOKH U
yCIYTH, HETHO OT KOCBEHH NaHBUM (aKUM3 M JaHBK J00aBeHa CTOHHOCT) M MPEJOCTaBEHH OTCTBHIKH U
pabarwu.

HerHure pasiawky OT MpoMsHa Ha BAaITyTHH KypCOBE, CBBP3aHU C MApHYHH CPEACTBA, THPTOBCKU
B3E€MaHU U 33 JbJDKCHHS, ICHOMIUHUPAHH B Yy)KJECTPAaHHA BaJIyTa, C€ BKIIOYBAT B OTYETA 32 BCEOOXBATHHS
noxox (B mevanbaTa wiu 3arybaTa 3a ToAMHATa), KOTaTO BB3HUKHAT, KaTO Ce MPEJCTaBAT HETHO KbM “IPYTH
noxoju/(3aryou) ot aerHocTTa”.

[IpuxoauTe OT MpeoneHKa Ha HHBECTUIMOHHA UMOTH JI0 CIPaBeJIMBa CTOWHOCT C€ MPE/CTaBsT B
oT4eTa 3a BceoOXBaTHUS JOXOJ (B MedanOaTa WK 3arydara 3a roldHaTa) Ha pel “Apyru moxonu/(3aryom)
OT aeliHocTTa”. B chlmara craThs OT OTYETa CE OTYMTAT M PeajM3HpPAHHUTE MPHUXOTU OT MPEIOCTaBEHU
HWHBCCTUIIMOHHU UMOTH HA ONICPATHUBCH JIM3UHT.

[Ipy npomaxOm Ha wuBIIIamlaHe, TPUXOABT CE€ TpPHU3HABa Ha Jarara Ha Mpojaxodara 0e3
MHKOPIIOPHPAHUTE JIMXBH.

OuHaHCOBUTE MPUXOJU CE TPEACTABAT OTACITHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS
noxox (B mevanbaTa WM 3ary0ara 3a TOJUHATA) U C€ CHCTOAT OT: MPHUXOAM OT JIMXBU MO MPEIOCTABEHU
3a€MH U CPOYHHM JICTIO3UTH, HETHA Nedyanta OT KypCOBH PAJUIMKH OT MPEOICHKA Ha 3aeMH B UyXK/IECTpaHHA
BaTyTa, IPUXO/IH/TIeYasiON OT C/ICNKH C MHBECTUIMU B ICHHU KHWJKA M JISUIOBE, B T.4. AWBU/ICHTH.

2.6. Pazxoou

Pa3XOIII/ITe B OPYKECTBOTO CC€ IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHMKBAHE MU Ha Oasa
MPUHIMITATE HAa HAYKCISBAHE W CBHIOCTABHMOCT, M JIO CTENEHTa, JO KOSATO TOBa HEe OW JOBENo 3a
MpU3HaBaHe Ha aKTUBU/TIACHBH, KOUTO HE OTTOBApAT Ha OMpe/eNIeHUsTa 3a TakuBa chriaacHo MCOO.

Pasxonute 3a ObCIIM MEPUOIU CE OTJArar 3a IPU3HABaHE KAaTO TEKYI Pa3Xoj 3a MepHuoja, mpe3
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3IIBJIHABAT.

3aryOuTe, BR3HUKHAIM B PE3YNITAT HA TPEOIEHKA Ha WHBECTHUIIMOHHM WUMOTH IO CIIPaBeIHBA
CTOWHOCT Ce TPECTaBAT B OTYETA 32 BCEOOXBaTHUS 10X0/ (B mevanOara wiu 3aryoara 3a roJuHara) Ha pej
“napyru noxoau/(3aryou) ot AeHHOCTTa”.

dUHAHCOBUTE Pa3XOAH Ce€ MPEACTABIT OTJCIIHO B OTUETA 32 BCEOOXBATHUS 10X0 (B ImeyandaTa uin
3ary0ara 3a roJliHaTa) U C€ ChCTOAT OT: Pa3XOJH 3a JIMXBU IO TOJYYCHH 3aeMH, OaHKOBU TaKCH IO 3a€MU
Y TapaHIli{, HETHA 3ary0a OT KypPCOBH Pa3jMKHU IO 3a€MU B UYXKJCCTPaHHA BAIyTa, Pa3Xxonau/3aryOu OT

CACJIKM C THBCCTHUIIMH B ICHHU KHM)KAa W OSJI0OBC U O6G3HGHKI/I Ha Ipe€aoCTaBE€HU ThbPTOBCKU 3aCMH.
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2.7. Hmomu, mawunu u odopyosane
Nmoture, MammHuTe W 000PYABAaHETO (IBJITOTPAHM MATEpUATHH aKTHBH) Ca MPEICTABCHU I10
MpeoneHeHa CTOMHOCT, HaMaJleHa ¢ HaTpyllaHaTa aMOPTU3alHs U 3ary0uTe OT 00e3leHKa.

ITvpeonauanno npuooousane

[Ipu mppBOHAYATHO TPUAOONBAHE UMOTHTE, MAIIMHUTE W 00OPYIBAHETO CE OIIEHSBAT IO IIEHA Ha
npunoOrBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA MTOKYITHATA II€HA, MUTHUYECKUTE TaKCH M BCUYKHU JIPYTH
MIPEKU Pa3Xo/iy, HEOOXOAUMH 3a MPUBEK/IAHE HA aKTHBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, Pa3Xodd 3a IIbPBOHAUYANHA JOCTaBKa U 00paboOTKa, pa3xoAuTe 3a
MOHTaX, Pa3XOId 32 XOHOPapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBAEMHU HAHBIHM, Pa3XOIU 3a
KalATaTA3NUPaHH JTUXBH 32 KBATH(UITUPAHN aKTHBH H JP.

[Ipu mpunoOuBaHe HA MMOTH, MAIIMHU W O0OPYJBaHE IMPH YCIOBHITA Ha Pa3CPOUCHO IUIAIIAHE,
MOKYITHATA IIeHA ¢ CKBHBAJICHTHA Ha CErallHaTa CTOWHOCT Ha 3aJbJDKCHUETO, JUCKOHTUPAHO Ha 0a3a Ha
JIUXBEHOTO PABHUIIE 1O MPHUBICYCHHUTE OT APYKECTBOTO KPEAWTHU PECYPCH C aHAIIOTUYEH MATYpUTET U
MpeIHa3HAYCHNE.

JpyxecTBoTO € ompeneawio croiiHocTeH mpar oT 500 1B., MOJ KOWTO NPHIOOUTUTE aKTHBH
HE3aBHCHMO, Y€ MPUTESKABAT XapaKTCPUCTHKATA Ha ABATOTPACH aKTUB, CE U3IUCBAT KAaTO TEKYI Pa3XxoJl B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneosawio ouensnsane

N30paHuAT OT ApYyKECTBOTO MOJXO/ 3a MOCjeaBaIia 0aJaHcoBa OIlCHKA HA UMOTHUTE, MAIIMHUATE U
00opyIBaHETO € MoJena Ha mpeolieHeHaTa ctoiHocT 1o MCC 16 — mpeolieHeHa CTOMHOCT, HaAMaJeHa C
MTOCIIEABAIO HAYNCICHUTE aMOPTH3AINH U HATPYTIaHUTe 3aryon oT 00e3neHKa.

[IpeorieHka Ha UMOTHTE, MAIIUHUTE U O0OPYIBAHETO € MPHETO JIa Ce M3BBPINBA OT JIUIEH3UPAHU
orleHUTENW oOWuaitHO Ha mepuoj oT S5 roaumHu. KoraTo TaxHaTa copaBenuBa CTOMHOCT CE MPOMEHS
CHILECTBEHO Ha MO-KPAaTKHA UHTEPBAIM OT BpEeMe, MPEOIICHKaTa MOXKE J1a CE U3BBPIIIBA IT0-YECTO.

Ilocneosawu pazxoou

PasxonuTe 3a peMOHTH M MOAJAPBKKAa Ce€ NPU3HABAT 3a TEKYIIM B IepHOJa, Mpe3 KOWTo ca
HanpaBeHH. V3BbpIIeHU MocieBald pa3Xxoau, CBbp3aHd C MMOTH, MAIIMHU U 00OpYy/ABaHEe, KOUTO UMAT
XapakTep Ha MOAMSHAa Ha OINpeleNieHM BbB3JIOBM YacTH W arperaTd, HIM Ha IPeycTPOHCTBO U
PEKOHCTPYKIHMS, C€ KalluTaJIU3upaT KbM OajlaHCOBaTa CTOMHOCT HA CHOTBETHHUS aKTUB U CE Ipepasriexia
OCTaThYHHUS MY II0JIE3€H )KMBOT KbM JaTaTa Ha Kanutaiau3anus. ChlieBpeMeHHO, HeaMOpTHU3UpaHaTa qacT
Ha 3aMEHEHHUTE KOMIIOHEHTH C€ U3MKCBa OT OaraHcoBaTa CTOWHOCT HA aKTHBUTE U CE MPU3HABA B TEKYIIUTE
pas3xoau 3a neprosia Ha MpeyCTPOUCTBOTO.

Memoou na amopmu3zayus
Jpy’KecTBOTO M3IMON3Ba JIMHEEH METOJl Ha aMOPTH3alsl Ha HIMOTHUTE, MAIIMHUTE U 000PY/IBaHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3all04Ba, KOraTo Te ca Ha paslojioKeHWe 3a ynorpeda. 3emsra HE ce
amoptusupa. [lone3HusIT KUBOT MO IPYyNH aKTHBH € choOpas3eH ¢ (pru3n4eckoTo M3HOCBaHE, crenudukara
Ha 000py/IBaHETO, OBCIINTE HAMEPEHHS 3a yoTpeda U ¢ MPEANoIaraeMOTO MOPAITHO OCTapsBaHe.
CpOKBT Ha TOJTHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:
o crpagu— 20-70 .
e  CBOpPBXKEHHA — 5-25T.
e MammHHU M o0opynBaHe — 7-34T.
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e  KOMIIIOTPHU U MOOHJIHHU yCTpoiicTBa — 2-5T.
e  CBHPBBPU U cucTeMu — 4-12 1.
e  TPaHCIOPTHU cpelncTBa — 5-12T.
e  CTONAHCKU HHBEHTap — 3-12 1.
OmnpeneneHuTe CPOKOBE Ha MOJIE3€H KUBOT HA IBITOTPAWHUTE MAaTEpPUAIHN aKTHBHU CE MPETJIekKAAT
B Kpas Ha BCEKH OTYETEH MEPUOJ U MPH YCTAHOBSIBAaHE HA 3HAYMTEIHH OTKJIOHEHHS CIPSIMO ObIeIuTe
OYaKBaHMA 33 CPOKA Ha U3IMOI3BAHETO HA aKTUBUTE, CHIIMAT C& KOPUTUPA TIEPCIIEKTUBHO.

Obe3yenka na akmueu

BanancoBute CTOMHOCTM Ha HMMOTUTE, MAalIMHUTE W OOOPYABAHETO MOJUICKAT Ha Tperien 3a
00€31eHKa, KOTaTo ca HAIUIE ChOUTHS WM MPOMEHHU B O0CTOSITENCTBATa, KOMTO MOKa3Bar, ue OajancoBara
CTOWHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAHO OT BH3CTAaHOBMMATa MM CTOHHOCT. AKO ca HaJIMIIE TaKWBa
VHAWKATOPH, Y€ MPHONM3UTEIHO ONpe/elieHaTa BBH3CTAHOBHMAa CTOMHOCT € TIO-HHCKa OT TsIXHaTa
OanmaHcoBa CTOWHOCT, TO TMOCIeNHATa ce€ W3MHCBa 10 BBb3CTAHOBHMATa CTOWHOCT Ha aKTHUBUTE.
Bw3cranoBumara CTOWHOCT Ha MMOTUTE, MAIIMHUTE W OO0OpYyIBAaHETO € TIO-BHCOKAaTa OT JBETE:
CIpaBeINBa CTOMHOCT 0€3 pa3xoau 3a Mpoxaxda WM CTOWHOCT IpH ymoTpeba. 3a ompenensHeTo Ha
CTOWHOCTTA TPH yIOoTpeda Ha aKTUBUTE OB/IEIINTE TAPUIHN TIOTOIH C€ TUCKOHTHPAT JI0 TAXHATA HACTOSIIIA
CTOMHOCT KaTo ce Impujara IMCKOHTOBAa HOpMa IIpeau AaHblH, KOATO OTpa3sABa TCKYIIUTEC IMa3apHU YCIIOBUA
Y OLICHKH Ha BpeMeBaTa CTOWHOCT Ha MapHUTEe M PUCKOBETE, CIICIIM(QUYHN 32 ChOTBETHHUS aKTHUB. 3aryouTe ot
o0e3IleHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHUS N0XO0J (B rmevanbara win 3arydara 3a roadHaTa), OCBEH
aKo 3a JaJeHHs aKTUB HE € (OopMHUpaH IMpeoleHbueH pe3epB. ToraBa oOe3IeHKaTa € 3a CMETKa Ha TO3HU
pe3epB U ce MpeACcTaBs B OTYETA 32 BCEOOXBATHHUS J0OXOH (KbM CTaTUUTE HAa JPYTUTe KOMIOHEHTH Ha
BCEOOXBATHHsSI JJOXOJ), OCBEH aKO TS HE HaJIXBbpJis HErOBUS pa3Mep (Ha pe3epBa), U HAJIBUIICHUETO CE
BKJIFOYBA KaTO Pa3XoJ B OTYETA 32 BCEOOXBATHHS JOXO/I (B Ievyandara win 3arydara 3a ToAHAaTa).

IHeuanou u 3a2you om npooasicoa

JlbnroTpaiiHuTe MaTepHATHA aKTHBHU C€ OTIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME KOTaTo Ce
M3BAAT TPaHO OT ynmoTpeba M HE Ce OYaKBaT OT TSAX OBJACIIM CTONAHCKU HM3TOJAM WM CE IMpOoJaar.
[ledanbure wnm 3aryOWte OT NPOJAKOM HAa OTJACTHM AaKTUBM OT Tpynara Ha “UMOTH, MAllUHH U
o0opyABaHe” ce OMpEeeAAT Ype3 CPAaBHABAHETO Ha MPUXOAMTE OT MpojakdarTa u OaraHcoBaTa CTOMHOCT Ha
aKTHBa KBM JlaTaTa Ha npojaxbata. Te ce mocoyBar HETHO, KbM “ApYru Joxoau/(3aryOm) OT JeWHOCTTa,
HETHO” Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHMS JOXOJ (B redandara WM 3arydara 3a roanHara).
YacTtra OT KOMIIOHEHTa “IpPEOIEHBYEH pe3epB”’, OTHACAIIA Ce€ 3a MPONAJACHUS AKTHB, C€ MPEXBBPII
JTMPEKTHO KbM KOMITOHEHTA “‘HepasnpejieneHa rnevyainba” B oT4eTa 3a MPOMEHHUTE B COOCTBEHUS KaruTall.

2.8. Buonozuunu akmueu

BuonornyHuTe aKTHUBM CE OLIEHSABAT IO CIpaBEAJMBa CTOMHOCT, HaMajJieHa ¢ MPUOIU3UTEIHATA
OIIEHKA Ha Pa3X0JuTe 3a npojaxkoa. Te BKIOYBAT TPAWHU HACAXKICHUS.

CrpaBennuBaTa CTOHHOCT Ha OWOJIOTMYHUTE aKTHBH C€ OIpeneis B3 OCHOBA HAa TAXHOTO
HACTOAIIO0 MECTOHAXOXKJCHHE U ChCTOSHHE Ha 0a3a IleHa, KOTHpaHa Ha akTHUBeH masap. Iledanbara wimum
3ary6aTa, Bb3HUKHAJIa HpI/I H'prOHaT-IaHHOTO HpI/I3HaBaHe Ha 6I/IOHOFI/I‘ICH AKTHUB 110 CHpaBe}IHI/IBa CTOI71HOCT,
HaMaJieHa ¢ MPHUOJIM3UTEIHATa OIICHKA HA Pa3XOJUTe 3a MpoAak0a W OT MPOMEHU B CIpaBeijiMBaTa My
CTOWHOCT, HAMaJIeHa C NMPUOJIM3UTENHATA OIICHKA Ha Pa3XOJUTe 3a Mpojax0a, ce MpU3HaBaT B OTYETa 3a
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BceoOXBaTHHUS A0x01 (B rmeuyanbara Wiy 3arybara 3a TogwHaTa) B IEpHoja, B KOHTO ca BH3HUKHAIU U CE
MpeacTaBAT KbM “Opyru Aoxonw/(3aryOom) ot aeitHocTTa, HeTHO . Korato cmpaBeanmBata CTOHHOCT Ha
ormpesesieH OMOJOTHYEH aKTHB HE MOXE Ja ObJe HaJAeKIHO OLIEHEHa, TOM ce OlEeHsBa MO Heromara
ce0ecTOIHOCT, HaMaJIeHa ¢ HAaTpyIaHaTa aMOPTHU3aLUsl WM 3aryou oT obesleHka. BrocnencTeue, korato
B€YE CTaHE BB3MOXKHO CIIpaBeUIMBaTa CTOMHOCT Ha TO3HM OMOJIOTMYEH aKTUB J1a MOKE HAAEKAHO Aa Obae
OLIEHsBaHA, IPY’KECTBOTO NMPOMEHS MOAXO0/a CH U 3aIll0YBa Jla OLIEHSIBA aKTHBA 110 CIIPaBeAINBa CTOMHOCT,
HamalleHa C MPUOIN3UTENTHATA OL[EHKA Ha Pa3XoIuTe 3a MpoJaxoa.

2.9. Hemamepuannu akmueu
Penymayus

Penyrauusta mnpencraBisBa IpPEBUIIEHHMETO Ha IeHAaTa Ha MpuaoOuBaHe (IPeaoCTaBEHOTO
BB3HATPAXACHUE) HaJ cHpaBeainBara crolHocT Ha nena Ha Codapma AJ] B HeTHUTE pazrpaHUYNMHU
aKTHBH Ha JbIIEpHOTO npyxecTBo (bwirapcka po3a — CeBrononuc AJl) KbM aaTata Ha MPUIOOUBAHETO MY
(6bm3nec koMOuHanmaATa). Ta3y penmyTanus Mpyu BIMBaHETO HA IBHIIEPHOTO APYKECTBO B KOMITAHUATA-MaiKa
¢ IpU3HaTa B MHAWBUAYAJIHHSA OTYET 32 (DMHAHCOBOTO CHCTOSHME HA KOMIIaHUsTa-Malka. PemyrauumsTa e
MpeACTaBeHa KbM Ipylnara Ha ‘“‘HeMaTepHUaTHUTE aKTUBU .

Penyranusita ce oneHsiBa 10 IIeHA Ha NpuaoOuBaHe (ce0ecTOMHOCT), ONpeesieHa KbM JaTata Ha
CBIMHCKAaTa OM3HECKOMOAHMIUSI MHHYC HATpYMaHHTE 3aryOM OT oOe3leHKH. s He ce aMOpTHU3upa.
[loanexu Ha exxerozmeH mperien 3a HAIMYME HAa WHAMKATOPH 3a oOe3leHKa. 3aryOure oT o0e3leHKa Ha
pemnyTamus ce mpeACTaBsIT B MHANBHYaTHs OTYET 32 BCEOOXBATHHSA TOXO (B ImevyabaTa wim 3arybaTa 3a
roJMHaTa) KbM MO3UIUATA “00€31IeHKa HAa HETEKYIIIH aKTUBHU .

Jpyeu nemamepuannu axmusu

HeMaTepI/IaIIHI/ITe AKTUBU Ca MNPCACTABECHU BbBB (I)I/IHaHCOBI/ISI OTUCT IIO II€HAa Ha HpI/I,Z[06I/IBaH6

(cebecToliHOCT), HAMAJICHA C HATPyIIaHATa aMOPTH3AIMs U 3aryOuTe 0T 00E3IICHKA.

B APYKECTBOTO CC€ Ipujiara JIMHECH METOJ Ha aMOpTHU3alusA HAa HEMATCPHUAIHUTC AKTHBU IIPHU

OTIpEJIEJICH MOJIEe3€eH )XKUBOT - 5 - 10 roauHm.

BamancoBara cTOWHOCT Ha HEMaTepUATHATE aKTUBY TIOJUIEKHU Ha TIperiies] 3a 00e3leHka, KoraTto ca
HaJIMIIe CHOUTHS, WU TPOMEHHU B O0CTOATEIICTBATA, KOMTO ITOCOYBAT, Y€ OajaHcoBaTa CTOMHOCT OW MorJjia
Jla HaJ[BUIIIaBa BH3CTAHOBMMAaTa MM CTOWHOCT. ToraBa o0Oe3leHKaTa ce BKIIFOUBA KAaTO Pa3xoi B OTUETA 3a

BceoOXBaTHUS T0XO/ (B meuanbara win 3arydara 3a ToANHATA).

HemarepuanHuTe akTUBU Ce€ OTIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KOTaTO C€ MU3BAIST
TpaiHo OT yrnoTpeba U HE ce 0YaKBAT OT TAX OBbACIIM CTONAHCKH M3TOAM WM ce mpoaanaT. [leuanOure mwin
3aryouTe OT MpOJakOM Ha OTAEIHH aKTHBU OT rpylaTa Ha “‘HeMaTepUaJHUTE aKTUBH CE OMPEACIAT upes3
CPaBHSBAHETO HA MPHUXOIUTE OT Npojaaxdata W OamaHcoBaTa CTOMHOCT Ha aKTWBa KbM JaraTa Ha
npojaxbaTa. Te ce mocoyBaT HETHO, KbM “IPyru J0X0oAw/(3aryOu) OT JeHHOCTTa, HETHO  Ha JIMIEeBaTa
CTpaHa Ha OTYeTa 3a BCeoOXBaTHHs 10X01 (B Mevyaioara uim 3arybaTa 3a roguHara).
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2.10. Hueecmuuyuonnu umomu

WHBeCTUIIMOHHM MMOTH Ca TE€3M WMOTH, KOMTO IBITOCPOYHO CE€ IbPKaT OT JAPYKECTBOTO 32
JOXOAHM OT HAeMH W/WJIM 3apajy BBTPEIIHOTO YBENIWYEHHE Ha TAXHATa CTOMHOCT. Te ca mpeiacTaBeHH B
ordera 3a (PMHAHCOBOTO CHCTOSHHE II0 TAXHATa ClpaBeminBa croiHocT (Ipunoscenue 2.28). Tleuanbure
WK 3aryOUTe OT IPOMEHHUTE B CIpaBeUIMBaTa CTOMHOCT Ha HHBECTUIIMOHHUTE UMOTH CE€ OTYUTAT B OTYETA
3a BceoOXBaTHUS A0X0[ (B MedanOaTa uian 3arybaTa 3a ToAWHATA) KbM CTaTHs “Ipyru noxoaw/(3aryou) ot
JeHHOCTTa, HETHO 3a TMEepPHOo/a, MPe3 KOWTO ca Bb3HUKHAIU. Peanu3upanute Npuxoau OT HHBECTUIMOHHH
UMOTH C€ MPEJCTaBAT B ChILlATa CTATUS OT OTYETA.

VHBecTUIIMOHHNTE UMOTH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO ChCTOSHUE, KOI'aTO Ce U3BAAAT
TpaiHO OT ynoTpeda 1 HE Ce 04aKBaT OT TSIX ObAEIIN CTOIAHCKU U3roAU WM ce nponazaart. [lewanOute nnn
3aryOouTe OT MpoAaxOW Ha OTAETHH aKTHUBHU OT IpylaTa Ha “WHBECTULHOHHUTE UMOTH CE€ OMpPENeIIsT Ype3
CpaBHSBaHETO Ha MPHUXOAMTE OT MpojaxbaTa W OamaHcoBaTa CTOWHOCT Ha aKkTHBa KbM JaraTa Ha
mponaxkbata. Te ce mocoyBar HETHO, KbM “APYrH moxoaw/(3ary0m) OT NeHHOCTTa, HETHO B OTYETa 3a
BCEOOXBATHHSI TOXO/T (B IeYandara WM 3aryoara 3a TOANHATA).

Tpanchepr OT M KbM TpylaTa ‘“MHBECTUIIMOHHM UMOTH’ C€ MPaBH, KOraTo MMa MPOMSHA BbB
(YHKIMOHATHOTO MpeJHa3HAYCHUE U 1IeNTU Ha IaJicH UIMOT. B ciyyaii Ha MpexBBpIIsIHE OT “WHBECTUIIMOHHU
“MOTH’ KbM “HMOTH 32 M3MOJ3BaHE B COOCTBEHATa NIEHHOCT’ aKTHBBT CE€ 3aBEXK/a B HOBATa CH TpyIa Mo
HaMepeHa HCTOpUYECKa IIeHA, KOSATO NpEACTaBiIsABa CIpaBeIMBaTa My CTOMHOCT KbM Jarara Ha
npexBbpisiHeTo. OOpaTHO, KOTaTO OT “UMOTH 3a W3IOJ3BaHE B COOCTBEHATa JEHHOCT’ MMa MPEXBBHPIISHE
KbM “MHBECTHUIIMOHHU HUMOTH , aKTHUBBT C€ OIICHSIBA IO CIIpaBeIMBaTa My CTOMHOCT KbM JaTaTa Ha
MIPEXBBPIISIHETO, KaTO Pa3iMKara 10 OanaHcoBaTa My CTOMHOCT ce NMPEACTaBs KaTO KOMIIOHEHT Ha OT4YeTa 32
BCeOOXBaTHHSI JOXOJ (B IPYrH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U C€ MPEACTaBA KbM “‘TIPeoIeHbUYeH
pe3epB — UMOTH, MAIIIMHK U 000pY/IBaHe” B OTYETA 3a MPOMEHUTE B COOCTBEHUS KaIUTAJI.

2.11. Hueecmuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECMEA

JAbArocpoyHnuTE WHBECTULINH, NPEACTABISBALIN aKIUU B IBIIEPHU M acOLMUPAHU JAPYXKECTBa, ca
npeJcTaBeH! BbB (DMHAHCOBUSI OTYET IO IieHa Ha mpupoOuBaHe (ceOecTOHHOCT), KOSITO MpEACTaBIsIBa
CrpaBe/JIMBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € OMIIO TUIATeHO, BKIFOUUTEIHO MPEKUTE Pa3xoan
1o NpuAoONBaHe HA MHBECTULIMATA, HAMAJICHA C HaTpylaHaTa 00€31eHKa.

[IputexaBaHUTE OT APYKECTBOTO MHBECTUIIMH B JBLICPHH U ACOLUHMPAHU APYKECTBA HOAJISKAT Ha
eXerojieH mperien 3a odesneHka. [Ipu ycraHoBsiBaHe Ha YCIOBHs 3a 00€3IIeHKa, ChIIaTa ce NMpU3HAaBa B
oTyeTa 3a BceoOXBaTHHSA J0XO0 (B Mevandara iv 3arydara 3a roJJHaTa).

IIpn nmoxynka u mpojak6a Ha MHBECTHLMH B ABIIEPHH W aCOLMHMPaHU APYXKECTBA ce Npuiara
“marara Ha CKJIOYBaHE’ Ha cIejKara.

WNuBecTnnumTe ce OTIHCBAT, KOTaTo Ce MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA JIPYTH
JIUIIa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBAa W IO TO3HM HAYMH CE 3aryOBa KOHTPOJA BHPXY
CTOIAHCKUTE M3TOJH OT ChOTBEHMSI KOHKPETEeH TUIl nHBecTUlMH. [levandara/(3arydara) ot npogaxoaTa uMm
ce MpeAcTaBs CHOTBETHO KbM ‘“‘(prHAHCOBM mnpuxonu” wWin “(UHAHCOBH pa3xoau” B OTYeTa 3a
BCeOOXBaTHHS T0XO/T (B mevanbara win 3arydara 3a TOAMHATA).
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2.12. Hneecmuuyuu na paznonoxicenue u 3a npooarcoa

WuBectunuure mox ¢opma Ha (UHAHCOBH aKTUBM Ha pa3MoONIOKEHHWE 3a TNpojaxda ca
HEe/JIepUBAaTUBHH (PMHAHCOBU aKTHUBH, NPEACTABISABAILY aKLIWU U JISUIOBE OT KaluTala Ha JPYTd JpYy>KecTBa
(ManIUHCTBEHO y4acThe), AbP)KaHU C IBITOCPOYHA MEPCIIEKTHRA.

ITvpeonauanuo oyenneane

[IepBOoHaUamHO wWHBeCTHUIMHTE ((PUHAHCOBM aKTHUBH) Ha pa3MOJOKEHHE W 3a Mpoaaxkba ce
MPHU3HABAT 10 IIeHa Ha NPUJI00MBaHe, KOSTO € CIpaBeIMBaTa CTOMHOCT HAa BB3HATPAKICHHETO, KOETO €
OWIO TIATCHO, BKIIOYHUTEITHO MPEKUTE Pa3Xoau 10 NMpHI0OWBaHE Ha WHBECTHUIMATA ((DMHAHCOBUS aKTHUB)
(ITpunoocenue Ne 2.23).

Iocneoeawio ouensnsane

[IpurexxaBaHUTE OT APYKECTBOTO WHBECTUIMHM ((UHAHCOBU AaKTHBHM) Ha Pa3MOJIOKCHHE U 3a
npojaxx0a ce OlEHIBAT MOCIICBAIIIO 0 CIIPaBeINBa CTOMHOCT (/1punosicenue Ne 2.28.) ¢be ChICHCTBUETO
Ha HE3aBUCHUM JICIIMH3UPAH OIEHUTET.

Edexture ot mocnensamiara nmpeoreHKa Ha IEHHUTE KHIDKA JI0 TSAXHATA CIIPaBeUINBa CTOMHOCT ce
NpeaAcCTaBiAT B OTACJICH KOMIIOHCHT Ha OTYCTa 3a BCCO6XB3THI/I5{ J0X04 (B APpyru KOMIIOHCHTH Ha
BCeOOXBaTHHA JIOXOJ) M Cc€ MPH3HABAT B OTUETA 32 BCCOOXBATHHUS NOXOA (B mevanbarta wim 3aryodara 3a
roJuHaTa) MpH OCBOOOXKAaBaHe (IMpojakda) OT ChOTBETHATA MHBECTHUIIHS KAaTO CE€ MMOCOYBAT KbM CTATHATA
“¢dbuHaHCcOBM puxoan” WK ~(HUHAHCOBU pa3xonn’”.

[lpuxoaute OT AWBUACHTH, CBBP3aHU C ABJITOCPOYHUTE HMHBECTHLUHM ((HUHAHCOBH aKTHBH),
MPEICTaB/SIBAIA  aKIUM B JPYTH JpyKecTBa (MAJIIIMHCTBCHO Yy4acTHE) Ce MPHU3HABaT KaTO TEKYIU
MIPUXOJIM W TIPENICTAaBAT B OTYETa 3a BCeOOXBaTHHS IOXOX (B medandara Wi 3arydara 3a TOAWHATA) KbM
cTaruara ,,)UHAHCOBH MPUXOAN .

[Tpu oTrUcBaHETO Ha aKIMK MOPaIU MPOJIakOa ce M3MOI3Ba METOIBT Ha CPEeTHO-TIpETerieHa 1IeHa,
orpejiesieHa KbM Kpasi Ha Mecella, B KOWTO ce N3BBPIIBA OTITUCBAHETO.

Benukn mokynkm w mpojakOM Ha WHBeCTHIMH ((DMHAHCOBH aKTWUBH) HA Pa3MOJIOKEHHE H 3a
mpojak0a ce MpU3HABaT Ha ‘‘araTa Ha THPryBaHe Ha CHAENKara, T.e. Jarara, Ha KOATO JPYKECTBOTO Ce
aHraXXupa Ja 3aKyly WU MPoAaJie akTUBA.

[MpurexxaBanute wWHBeCTUIMK ((UHAHCOBM AaKTHBHM) Ha pas3MoJOKEHHE M 3a Mpojaxkda ce
MperjIekaaT KbM BCsAKa JaTa Ha BCEKUA OTYETEH IEPHO U MPH yCTAaHOBSBaHE Ha YCIIOBUS 3a NEpMaHEHTHA
o0e3IleHKa, ChIljaTa ce 0Tpa3siBa B OTYETA 32 BCEOOXBATHHSA OXO] (B medandaTa win 3arybara 3a TOAWHATA)
KbM CcTaTHA “(DUHAHCOBHU Pa3xoan’.

[lpu ycraHoBsiBaHe Ha YCJIOBHs 3a OO€3l€HKa, ChIATa C€ OIpeleNs KaTo pasihKa MeXTy
OarmaHcoBaTa CTOMHOCT W BBH3CTAHOBMMATa CTOMHOCT Ha WHBECTHIIMATA M C€ OTpa3siBa B OTYETA 3a
BceoOXBaTHHSI J0X0J] (B meyardaTa win 3aryoara 3a roJuHara), OCBeH ako Ipe3 MPEeAXOHHU MEPHOIH UMa
(dhopMUpaH MOJIOKUTEIICH pe3epB 3a Te3W HHBECTHIIMHN — TOTaBa IIbPBO 00E3IIEHKATa CE TIOKPHBA 32 CMETKa
Ha TO3W PE3epB M C€ MpEeICTaBs HETHO B OTYETa 332 BCEOOXBATHUS JOXOA (B JPYrd KOMIIOHEHTH Ha
BCEOOXBATHHSI JIOXO/T).

2.13. Mamepuannu 3anacu
MatepuanHUTE 3anack ca OlEHEHH BbB (DMHAHCOBUS OTYET KaKTO CIIC/Ba:

e CYpPOBMHHM, MaTepHaJd M CTOKM - IO IO-HHUCKAaTa OT: JOCTaBHaTa ce0EeCTOMHOCT (LleHa Ha
npuo0vBaHe) U HETHATA pPeaTN3UpPyeMa CTOWHOCT;
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® TOTOBa MNPOAYKIUA, HOJ'Iyq)a6pI/IKaTI/I U HE3aBBPHICHO IMMPOU3BOJACTBO - II0 IIO-HUCKaTra OT.
MMpOU3BOJCTBCHATA ce0eCTONHOCT U HETHATA pcajim3rupycma CTOMHOCT.

Paszxoaure, KOMTO ce WM3BBLPIIBAT, 32 Ja JOBEAAT NaJCH MPOAYKT OT MaTepHAHHUTE 3aracu B
HErOBOTO HACTOSIIIO CBhCTOSHHE M MECTOHAaXOXKJICHHE, CE BKJIIOYBAT B LIEHAaTa Ha TNPHIOOMBaHE
(cebecToliHOCTTA), KAKTO CIIC/IBA:

® CYpOBHMHH, MaT€pPHUAJIM M CTOKUA — BCHUYKHU JOCTABHU Pa3XOJd, KOUTO BKIIOYBAT MOKYITHATA LICHA,
BHOCHHM MHUTa U TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBb3CTAaHOBSICMH JaHbBILU U JIPYTH Pa3Xxou, KOUTO
JOTIPHHACST 32 MPUBEKAAHE HA MATEPUAITUTE M CTOKUTE B TOTOB 3a TAXHOTO M3IOJI3BaHe/Tpoaaxoa
BH;

e TOTOBa MPOAYKLUS, MONy(haOpUKaTH W HE3aBBPIICHO IMPOM3BOACTBO — BCHUYKH HEOOXOIHMMHU
MPOU3BOJICTBEHH Pa3X0ld, KOUTO (OpMHpAT MPOM3BOJACTBEHATa CEOECTOMHOCT, Kato B Hesl ce
BKIIIOYBAT TPEKUTE pa3Xxoad 3a MaTrepHald W TPyd | TMpHCHajaniata ce 4YacT OT
OOIIOMPON3BOACTBEHUTE  pa3xoad (MPOMEHIMBA W TOCTOSHHH), C HW3KIIOYEHHE Ha
AIMUHUCTPATUBHUTEC pa3xoau, KYPCOBUTC pPaA3JIMKW W Pa3xXOdUTC II0 IMPUBJICYCHU (I)I/IHaHCOBI/I
pecypcu. BriouBaHeTO Ha  YCJIOBHO —TOCTOSIHHHTE — OOLIONPOW3BOJCTBEHH pa3Xxoaud B
MPOM3BOJICTBEHATA CEOSCTOMHOCT HA MPOW3BEXKIAaHATA TOTOBA MPOIYKIHUs, ModyhaOpuKaTuTe W
HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BHPINBA HA 0a3ara Ha HOpMAJleH KamMalMTeT, ONpECICH Ha
0a3a 00MYaCH CPeHO MOIbPKaH 00eM, MOTBhPKIaBaH C IUIaHa 10 MPOU3BOJCTBBOTO. M30panaTa
0a3a 3a pasnpe/ieieCHUETO UM Ha HUBO OTIICHU MPOJIYKTH € HOPMaTa Ha YOBEKO YacOBETE Ha MPSKO
3aeTHsI IEPCOHAN B TIPOU3BOACTBOTO HA KOHKPETHHS MTPOAYKT.

JpyxXecTBOTO Mpuiara KaTo TEKyllla OIIeHKa ,,CTaHApaTHa NPOM3BOJACTBEHa ceOECTOMHOCT” Mo
OTHOIIIEHUE HA FOTOBATa MPOAYKIIUS, 10Jy(hadprKaTuTe U HE3aBBPIICHOTO MPOU3BOJICTBO, U PECIIEKTUBHO
,»CTaHJIpaTHATa JIOCTaBHA CeOSCTOMHOCT” — 3a OCHOBHHMTE CYPOBHHH M MAaTEPHAIH 3a MPOU3BOJCTBOTO. B
Kpasi Ha BCEKH OTYETEH IMEePHOJi PHbKOBOJICTBOTO U3BBPIIBA aHATN3 HA (aKTOPUTE, JOBEIU 10 GopMHUpaHe
Ha OTKJIOHEHHMS TIPH: a) JOCTaBKa Ha CYPOBHHHU M MaTepHaIX 33 MPOM3BOJCTBOTO - YPE3 CPABHEHHUE MEKITY
(bakTUYeCKUTe M CTAaHIAPTHUTE JOCTABHU pa3xogd W 0) MPOM3BOJICTBOTO HA TOTOBA MPOIYKIIHS,
noy(aOpuKaTi ¥ HE3aBbPIICHO MPOU3BOJCTBO - UpE3 CpaBHEHHE MEXKAY (PAKTUYECKUTE U CTaHAPATHUTE
MPOU3BOJCTBEHU pa3xoau. [Ipy HEOOXOMUMOCT Ce M3BBPIIBAT KOPEKIMH HA OICHKATa HAa HAINYHUTE
MaTepHalHHU 3amacd BbB (uHAHCOBUS oTdyeT. Ha 6a3a mpoyuBaHUs Ha JOOpW OTYETHU MPAKTUKUA BBHB
(bapMaleBTHUHKS OTPACh, Ca BH3IPHETH MPAroBe Ha ChINECTBEHOCT 3a: a) OTKJIOHEHHETO IPH JOCTaBKa Ha
CYpPOBHHHM M MaTepHaIH 3a MPOU3BOACTBOTO — 10 2 % W 0) IMpOM3BOACTBEHO OTKIOHEHHE — 10 1 %, B
paMKHTE Ha KOWTO, HE CE KOPHUTHpa TEeKyIllaTa OlCHKAa Ha HAJIMYHHUTE KPAaWHM 3amacd OT CypOBHUHH H
MaTepHai, TOTOBa MPOAYKLMS M HE3aBbPILIEHOTO IPOM3BOACTBO 3a LEIUTe Ha (DUHAHCOBHS OTYET
(ITpunoowcenue Ne 2.29).

IIpu ymotpebata (Bnarane u mpojax0aTa) Ha MaTEPUATHHUTE 3aIlaCH T C€ M3MHCBAT TEKYIIO KaTo
Cce M3I0JI3Ba METOABT Ha CPETHO-TIPETErJIeHaTa CTOHHOCT (Ce0eCTOMHOCT).

Hernara peanusupyema CTOHHOCT HpeACTaBIIsABa MPHOIM3UTEIHO OIpeesieHaTa NpoJakHa LieHa
Ha JIaJicH aKTHB B HOPMAJIHUSI XOJ Ha CTOINAHCKAaTa JICHHOCT, HamMaJieHa ¢ TPUOIM3UTEIHO ONpeNeICHUTE
pasxoau 1Mo AOBHPIIBAHETO B TbPIOBCKH BUJ] HAa TO3U aKTHUB U HpI/I6HI/ISI/ITeHHO OIIPEACIICHUTE pa3xoaun 3a
peanu3anys.
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2.14. Tepzoecku u opyzu é3emanus

TBHproBekUTe B3EMaHUs Ce MPEACTABAT U OTYMTAT MO CHpaBeUIMBa CTOMHOCT Ha 0a3a CTOWHOCTTA
Ha OpUTMHAIHO u3NancHata (akTypa (ceOecTOoWHOCT), HamalieHa ¢ pa3Mepa Ha oO0e3leHKaTa 3a
HechOMpaeMu cyMu. B ciyuante Ha pa3cpodeHH TUIAINAHMS HAJl OOMYAHUS KPSTUTEH CPOK, TIPU KOUTO HE
€ TIPEBUICHO JIOMBJIHUTEHO IJIAlaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO CE pa3linuaBa OT OOMYaiHUs
na3apeH JIMXBEH MPOICHT, B3eMaHHATA CE OLCHSABAT ITbPBOHAYAIHO 110 TSAXHATA CIpaBeUIMBA CTOMHOCT, a
MOCJI/IBAI0O — TI0 aMOPTH3MpyeMa CTOMHOCT, Clie[ TMpHCHaJaHe Ha WHKOPHIOpHpaHaTta B TAXHATa
HOMHHAJIHA CTOMHOCT JIMXBA, ONpEJIeNICHa 10 MeToa Ha eekTuBHAaTA JuxBa (/Ipunoscenue Ne 2.23).

[Mpubmu3uTenHarTa oleHKa 3a 3aryOH OT ChbMHUTEITHH M HEChOMpaeMH B3E€MaHUs Ce MPaBH, KOraTo
3a chOMPaeMOCTTa Ha IUIaTa CyMa HMJIM 4YacT OT Hes ChINECTBYBa BHCOKa HecurypHocT. HechOupaemure
B3EMaHUsl C€ M3IHCBAT, KOTaTO MPAaBHUTE OCHOBAaHMS 3a TOBA HACTHIAT. OOe3leHKaTa Ha B3EMaHUsTA CE
HAuKCIIsIBa Ype3 ChOTBETHA KOPECIIOHJCHTHAa KOPEKTHBHA CMETKA 3a BCEKH BHJ B3€MaHE KbM CTAaTHsTa
“apyru pa3xonn” Ha JIMIEBaTa CTpaHa HA OTYETa 3a BCEOOXBATHHUA HOXOJ (B meyanbaTa Wiy 3aryodara 3a
TOIMHATA).

2.15. Jluxeéonocnu 3aemu u opy2u npedocmaeeHu UHAHCOGU pecypcu

Benuku 3aeMum M Opyru mpenocTaBeHH (DMHAHCOBH PECYPCH CE€ OTYHMTAT MbPBOHAYAIHO IO
ceOecTOHOCT (HOMHMHANIHA CyMa), KOATO C€ IpUeMa 3a CIpaBelUIMBa CTOMHOCT Ha MPENOCTaBEHOTO II0
c/eiKara, HETHO OT TPEKUTE pa3XxoAd, CBBP3aHM C TE3W 3aeMHU M TpenocTaBeHH pecypcu. Cruen
'bPBOHAYATIHOTO IPH3HABAHE, JIMXBOHOCHHUTE 3a€MH M APYT'H TPEAOCTaBEHH PECypcH, MOCIeBaIo ca
OLIEHEHU [0 aMOPTH3HMpYyeMa CTOMHOCT, ONpEeeieHa Ype3 MpuilaraHe Ha MeToja Ha e(eKTHUBHATA JIMXBA.
AMopTH3HpyeMara CTOMHOCT € W34YHMCIeHa KaTo ca B3E€TH MPEIBUA BCUYKH BHAOBE TAKCH, KOMHUCUOHHHU U
JpYyTH CyMH, acOLIMUpPaHM ¢ Te3u 3aeMHu. [leyanbure u 3aryOuTe ce MpuU3HABAT B OTYETa 38 BCEOOXBATHHS
noxoJ (B medvasibara wiaM 3ary0baTta 3a TOJMHATa) Karo (PMHAHCOBM NMPHUXOJU (JIMXBH) WM Pa3XoaH Ipe3
nepuo/ia Ha aMOPTH3aLKs WM KOraTo B3EMaHHATA CE TOTacsT, OTIHUIIAT WK PeAyLHpar.

JINXBOHOCHUTE 3aeMU W JAPYI'H MpPeNOCTaBeHHM (UHAHCOBU pPECypcH ce Kiacupuuupar Karo
TEKYII[H, OCBEH 32 YacTTa OT TSIX, 32 KOSTO JAPYKECTBOTO MMa 0e3ycIIOBHO MPaBo Jia ch0epe B3eMaHETO CH B
cpok Haj 12 mecena ot Kpast Ha oTuetHus niepuon ([Ipunoscernue Ne 2.23).

2.16. Ilapuunu cpedcmea u napuuHu eKeuUGdaIeHMU
[MapuuHuTE CpecTBa U EKBUBAJIICHTH BKIIIOYBAT KACOBUTE HAIMYHOCTH, Pa3IIallaTETHUTE CMETKU
W KPaTKOCPOYHUTE JICTIO3UTH B OaHKW, YHHTO OPUTHHAIECH MaTyputeT € 1o 3 mecena ([lpuioscenue Ne
2.23).
3a nesnuTe Ha U3rOTBSHETO HA OTYETA 33 MAPUYHUTE ITOTOLH:
® MAPUYHUTE TOCTHIUICHUS OT KJIIMEHTU U MapUYHHUTE IUIAIIAHUS KbM JOCTaBUUIM Ca MPEACTaBEHU
OpyTHO, ¢ BkiroueH [1JIC (20%);
® JIUXBUTE TI0 IMOJyYCHW HMHBECTHIMOHHW KPETUTH C€ BKIIIOYBAT KAaTO IUIANIAHUS 332 (MHAHCOBA
JIEHHOCT, a JIMXBUTE, CBBbP3aHU C OOOPOTHU KPEIUTH, OOCIYXBAIll[M TEKyIlaTa JIEHHOCT, ce BKIIOYBAT B
oTepaTUBHA JEHHOCT;
o mareHusT JJJIC o mokynku Ha IBJITOTPAadHA aKTHBU OT YYXKJECTPAHHU JOCTABYHIIM CE€ ITOCOYBA

Ha pe “IUTaTeHH NaHBIM, a TMPH JOCTaBKAa Ha JBITOTPAHH aKTUBU OT CTpaHATa Cce MOCOYBa Ha eI
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“mamaHus KbM JOCTaBUMIIN~ KBHM MApPUYHUATE ITOTOIH OT ONIEPATHBHA ACHHOCT, JOKOJKOTO TOW yJ9acTBa U
CE BB3CTAHOBSBA 3a€/IHO U B OTICPATUBHUTE MOTOIM Ha JIPYKECTBOTO 32 ChOTBETHUS MEPUO/T (MECEIT).

o ONIOKMpaHUTE TMAPUYHU CPEACTBA HAJ 3 Mecela He ca TPeTHpaHW KaTo MapuyHH CPEICTBa U
€KBHUBAJICHTH.

2.17. Tepzoecku u opyzu 3a0vxceHus

TBProBckUTEe W JPYruTe€ TEKYIM 3aJBDKCHHS CE OTYMTAT 10 CTOWHOCTTa HAa OPUTHHAIHHUTE
(hakTypu (eHa Ha npumoOMBaHe), KOSATO Ce MpUeMa 3a CIIpaBeINBaTa CTOWHOCT Ha CIeNKara u Ime Obae
M3IJIaTeHAa B OBJIEIIC CPEIly IMOJyYEHUTE CTOKM M YCIIyTU. B cilydanTe Ha pa3cpodYeHU IUIALAHMS HaJ
0OWYaifHUS KPEIUTEH CPOK, MPU KOUTO HE € MPEABUICHO JOBIIHUTEIIHO IUIANaHe Ha JINXBA WIH JINXBATa
3HAYHUTENTHO CE pa3iniyaBa OT OOHWYAWHWS IMAa3apeH JIMXBEH TPOICHT, 3aJbIDKCHHUATA C€ OICHSIBAT
M'bPBOHAYATTHO TI0 TSAXHATa CIpaBeJIMBa CTOWHOCT, a TOCIIEABANIO — [0 aMOPTH3UpyeMa CTOWHOCT, CIIe]
MpHUCIIaJjaHe Ha MHKOPIOpHpaHaTa B TSAXHATAa HOMUHAIHA CTOMHOCT JIMXBa, OMpPEIEICHA [0 METoja Ha
edexTuBHaTa auxBa (Ilpunosicenue Ne 2.23).

2.18. J/Iuxeonocnu 3aemu u opyzu npueneueHu punancosu pecypcu

Benuky 3aemMu M ApyrH TpPUBICYCHH (UHAHCOBH PECYpPCH CE€ OTYHMTAT MhbPBOHAYAIHO TI0
ceOecTOMHOCT (HOMUHAJIHA CyMa), KOSATO C€ MpUeMa 3a CHpPaBeUIMBa CTOWHOCT Ha IOJIYYEHOTO II0
cleNKaTa, HETHO OT NPEKHTE pa3xoad, CBBbP3aHU C TE3M 3aeMU U mpuBiedeHu pecypeu. Cren
MbPBOHAYATTHOTO IMPH3HABAHE, JIMXBOHOCHHUTE 3a€MH WM JIPYT'H MPHBICUYCHH PECYPCH, €a MOCIEIBAIIO0
OLICHEHU MO0 aMOPTH3HMpYyeMa CTOWHOCT, ONpeielicHa Ype3 Mpuiiarane Ha MeToja Ha e(heKTUBHATA JINXBA.
AMopTu3upyemMaTa CTOMHOCT € W3YHMCIICHA KaTO Ca B3ETH MPEABUJ BCUYKH BUIOBE TaKCH, KOMUCHOHHU U
JIPYTH Pa3XxoJiy, BKJ. JUCKOHT WM TPEMHUs, acOLMUpPaHH C Te3u 3aeMu. [lewanOure u 3aryoute ce
MpU3HABaT B OTYETa 3a BCEOOXBATHHA JIOXOH (B reyandara Wi 3arydara 3a TOJAWHATa) KaTo (PMHAHCOBH
pa3xo/au (JIMXBHU) WK IPUXOJIU Tpe3 NepHoia Ha aMOPTH3AIIUS WITH KOTaTo 33/[bJDKCHHUSTA CE OTIHUINAT HITH
penyuupar (I1punoscenue Ne 2.23).

JINXBOHOCHUTE 3a€MHU M JAPYTd MPUBJICUCHN (QUHAHCOBU PECYpPCH ce KiIacu(DUIMPAT KAaTO TEKYIIH,
OCBEH 32 YaCTTa OT TAX, 32 KOSTO JIPYKECTBOTO MMa 0E3yCIOBHO MPABO Ja YPEIU 3abDKSHHETO CU B CPOK
Haja 12 Mecena ot Kpasi Ha OTYSTHHSI IEPUO/T.

2.19.Kanumanuzupane na pazxoou no 3aemu

Pazxoaure 1O 3aeMH, KOWTO MPSKO CE OTHACAT KbM NPUAOOWBAHETO, CTPOUTENCTBOTO WU
MPOM3BOJICTBOTO HA OTTOBapsAll Ha YCIOBUATA /KBaNM(UIMpaH/ aKTHB, c€ KAalUTAIN3UPAT KaTO 4acT OT
CTOMHOCTTa Ha TO3U akTUB. OTroBapsiil Ha YCJIOBHATA /KBaTU(UIMPaH/ aKTHUB € aKTHB, KOWTO HENPEMEHHO
W3UCKBa TOHE 12-MecedeH MepuoJ]l OT BpeMe, 3a Jia CTaHe TOTOB 3a NpeJABMKAaHaTa My yrorpeda WiH
pojaxoa.

PasmepsT Ha pasxoguTe MO 3aeMH, KOUTO MOTaT Ja C€ KalMTaIM3UpaT B CTOMHOCTTA Ha €IWH
OTroBapsll Ha YCJIOBUATAa /KBanu(uUUpan/ axkTWB, ce oOmpenens 4upe3 KoepuuueHT /HopMma/ Ha
KaruTanu3anys. KoepuIMmeHThT Ha KalmuTadu3anusl € CpeJHOIpEeTerieHaTa BeJIMYiHa Ha Pa3XoJuTe IO
3aeMH, OTHECEHH KbM 3aEMHUTE Ha JIPYKECTBOTO, KOUTO Ca HEMOTaceHH Ipe3 MepHojia, C M3KIII0YCHHE Ha
3aeMUTE, U3BBPILICHH CIIELHUATIHO C 1] NPUA0ONBaHe Ha €AMH OTrOBapslll Ha YCIOBHATA /KBaTU(PHUUIUpPaH/

AKTHUB.

19



CODPAPMA AL
IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

Kanuranm3upanero Ha pa3xoIWTe MO 3a€MH KaTO YacT OT CTOMHOCTTAa Ha €IWH OTTOBapsI Ha
YCIIOBUSATA /KBANIM(UIIUPAH/ aKTUB 3all0YBa, KOTaTO Ca W3MBIHCHU CICAHHUTE YCJIOBUS: W3BBPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BBPIIBAT CE PA3XOAMTE IO 3aCMH M B XOJI Ca JICHHOCTH, KOUTO Ca HEOOXOAUMU 3a
MTOATOTBSHE Ha aKTHBA 3a MPEBMKIaHaTa My ynorpeba miu npoaaxoa.

Pa3zxomuTe mo 3aemMum ce HamMalsiBAaT W C BCAKAaKbB HHBECTHITHOHEH JOXOI OT BPEMEHHOTO
HWHBECTHUPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.

2.20. JIuzune

Dunancos 1usunz

Juzunzononyuamen

DUHAHCOBUAT JIM3UHT, MPH KOWTO ce TpaHChepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT
BCHYKH PHUCKOBE W CTOMAHCKM MOJ3H, MPOM3THYAIIM OT COOCTBEHOCTTA BBHPXY aKTHBA MOJ (DHHAHCOB
JIU3UHT, C€ KalUTAJIU3Upa B OTUETa 32 (PUHAHCOBOTO CHCTOSIHUE HA JIM3HHTOMONyYaTeNs KaTo Ce MPECTaBs
KaTo UMOTH, MAIlIMHU M 000pyIBaHe MOJ| JH3UHT IO IIeHa Ha He3abaBHA Mpojaxda WK aKo € TMO-HUCKA -
IO CeramiHaTa CTOMHOCT HAa MHUHHUMAJIHUTE JIM3UHIOBU TJI1aaHus. JIusuHrosure IJ1amadusa CbAbPKAT B
OTIpeIeNIEHO CHOTHOIIIEHHE (DUHAHCOBHMS Pasxoj (IMXBaTa) W MPHCIAaaliata ce€ 4acT OT JIM3HHTOBOTO
3abiDKeHHe (TJIaBHUIA), TaKa Ye Jla Ce MOCTUTHE MOCTOSIHEH JIMXBEH MPOIICHT 32 OCTaBalllaTa Hen3IiaTeHa
YacT OT TJABHHIATA 10 JM3WHIOBOTO 3ajJbjDKeHHe. JIMXBEHHTE pPa3XoMu ce BKIOYBAT B OTYeTa 3a
BceoOxBaTHUI J0X0/1 (B mevanOara wiu 3arybaTta 3a ToJuHaTa) KaTo (PMHAHCOBU pa3xonu (JInxBa) Ha 0a3za
C(i)CKTI/IBCH JINXBCH IMPOLCHT.

[Mpunobutute moa GUHAHCOB JIM3UHT aKTUBU CE aMOPTH3HMPAT Ha 6a3a MOJIE3HUS KHBOT HA aKTHBA
U B pAaMKHTE Ha JIM3UHTOBUSI CPOK.

Juzunzooamen

OUHAHCOBUAT JIM3MHT, TIPU KOHTO ce TpaHcdeprupa M3BBH JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHYKH PHCKOBE M CTONAHCKU H3TOAM, MPOM3THYALIM OT COOCTBEHOCTTa BBPXY aKTHUBA MOJ (MHAHCOB
JIM3UHT, CE U3IIMCBA OT ChCTaBa Ha CTOKWTE Ha JIM3MHIOAATEINS M Ce NMPEACTaBs B OTYEeTa 3a (PMHAHCOBOTO
CBbCTOAHUEC KaTO B3EMAHE ChC CTOI71HOCT, paBHa Ha HETHATA UHBCCTULMA OT JIM3UHTIA. Hetnara WHBECTHUIIUA B
JIM3UHI'OBUA JOTOBOP HNPEACTaBJIsIBA pa3jiMKaTa MEXIY c60pa OT MUHUMAJIHUTC JIM3UHI'OBHU IIJIalllaHUA 11O
JOroBopa 3a (prHAHCOB JIM3MHT M HerapaHTHpaHaTa OCTaThbuHA CTOMHOCT, HAUMCIIEHA 32 JTU3UHIOAATeINs, U
He3apaboTeHus pruHaHcoB noxox. Pasnukara mexay OanaHcoBaTta CTOWHOCT Ha OTHaleHHs HOA (GUHAHCOB
JU3MHT aKTHB M He3a0aBHaTa (CIpaBeiMBaTa My IpOJaXKHAa) CTOMHOCT ce MpH3HaBa B OTYeTa 3a
BceoOXBaTHHSA J0X0]l (B Mevyandara uin 3arybarta 3a ToJliHaTa) B HA4aJlOTO Ha JIM3MHTOBUS JOTOBOp (IpU
MpeJaBaHeTo Ha aKTHBA) KaTo JOXOJ OT MpoJaaxoa.

[Ipu3HaBaneTro Ha 3apaboTeHUs] (HUHAHCOB MPUXOJ KaToO TEKYII JIMXBEH NPHUXOJ Ce OCHOBaBa Ha
npuiIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JIMXBa.

Onepamueen JAUIUHZ

.]Illf)'uHZOnOle‘lameJl

HI/ISI/IHF, npu KOHTO HaeMOJAaTCIAT NpOoAbJIKaBa Jia MPUTEKaBa CHINECTBEHATA 4aCT OT BCUYKH
PUCKOBE U CTOIMAHCKH HU3rogn OT COOCTBEHOCTTA BbpPXY OaJC€HUA aKTUB CC Knacnq)mmpa KaToO OIICPaTHBCH
JIN3HHT. Hopa):m TOBa AaKTHUBBT HE C€ BKJIHOYBA B OTYCTA 3a (I)I/IHaHCOBOTO ChCTOSHHE Ha
JIM3UHIOIIOJTyYUaTeJIA.
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[MnamanusaTa BHB BpB3Ka C ONEPATUBHUS JIM3WHT CE TMPU3HABAT KAaTO pa3XoAd B OTYETa 3a
BCeoOXBaTHHs J10X0A (B meyandata wiM 3ary0aTta 3a roJuHaTa) Ha 0a3a JIMHEEH METOJ 3a IMephoja Ha
JIU3UHTA.

Jluzunzooamenn

HaemomaTemst nmpoabibkaBa Ja IPHUTEKaBa CHIIECTBEHA YaCT OT BCHYKH PHCKOBE W CTOMAHCKHU
M3rOJIN OT COOCTBEHOCTTa BHPXY NafieHus akTuB. [lopaam ToBa TO3M aKTHB MPOIBIDKABA Ja € BKIOYEH B
ChCTaBa HA HETOBUTE IBJITOTPAHHU MaTEPUAIHU aKTUBH KaTO aMOPTHU3allMATa MY 3a MIEPHO/Ia C€ BKIIIOUBA B
TEKYILIUTE Pa3X0y Ha JIM3UHTOIATEIs.

IIpuxoabT OT HaeMH OT OIEpaTHUBEH JIM3MHT Ce TPH3HAaBa Ha 0Oa3ara Ha JTWHEHHUS METOJ B
MIPOIBIDKCHIE HAa CPOKA HA CHOTBETHHS JIM3UHT. [I5pBOHAYATHO HAIMPABEHHUTE MIPEKH Pa3X0IH BB BPH3Ka C
JIOTOBAPSHETO W YPEKMAAHETO HA OINEPATUBHUS JIM3UHT, ce N00aBAT KbM OasaHcoBaTa CTOWHOCT Ha
OTJIQJICHUTE aKTHBH U CE MPU3HABAT Ha 0a3aTa Ha JIMHEHHUS METO/] B MPOIBJDKEHHUE HA CPOKa Ha JIM3UHTA.

2.21. IHencuonnu u O0pyzu 3A0bIMNCEHUA KbM NEPCOHANA MO COUUAIHOMO U MPYO08o
3AKOHOOAMEICMEO

TpynoBure W OCHUTYPUTECITHH OTHOIIEHHSI C PAaOOTHUIMTE W CIIY)KUTEIUTE B JPYKECTBOTO Ce
OCHOBaBaT Ha pasnopendure Ha Kojekca Ha Tpyda M Ha pa3nopeadUTe HA NEHCTBAILOTO OCUTYPUTEIIHO
3aKOHOJIATENICTBO B bbirapus.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoaud 3a HaeThsi mepcoHaNl mMoj, opmara Ha BB3HATPaXKACHUs, OOHYyCH W
COIMAJIHY JOTUTAIIAHUS W TPUIOOMBKY (M3UCKYeMH 3a ypekJaHe B paMKHTEe Ha 12 mecema cien Kpas Ha
Neprosia, B KOHTO MEPCOHANBT € TOJIOKWI TPYX 32 TAX WIH € M3IIBJIHII HEOOXOJUMHUTE YCIOBHSA) Ce
NpU3HABaT KaTo pa3xo]] B OTYETa 3a BCEOOXBATHHS J0XO/] (B rmedandaTa win 3arybara 3a ToJMHaTa), OCBEH
ako gageH MC®OO He u3uCKBa Ta3u cyMa Jia ce KaluTalnu3upa B ce0eCTOHHOCTTA Ha OMpeJiesieH aKTHB, 32
nepro/ia, B KOMTO € MOJIOKEH TPYABT 3a TSIX M/HIIH Ca M3ITbIHEHU H3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe, U
KaTO TEKYIIO 33JbJDKEHHUE (CJIe/ MpHCIajaHe Ha BCUUKH TUIATEHH Beue CyMH U TOJIaraiiy ce YAPBXKKH) B
pa3Mep Ha HEJJMCKOHTHPAaHATa UM CyMa.

KbM nmaTata Ha Bcekw (DMHAHCOB OTYET JPY)KECTBOTO MpPaBH OIEHKA HAa CyMaTa Ha OYaKBaHUTE
pasxoau TO HATPYMBAlIUTE CE€ KOMIICHCHPYEMH OTITYCKH, KOSTO CE€ O4yakBa Jia ObJie HM3IJIaTeHa KaTo
pe3ysTaT OT HEHM3IOJI3BAHOTO NPAaBO HA HATPYNaH OTIYCK. B oleHKaTa ce BKIIOYBAT MPUOIM3HUTEIHATA
IpereHka 3a CyMHTE 3a CaMUTE BB3HAIPaKACHHS W Ha BHOCKHTE 1O 3aJBJDKUTEIHOTO OOLIECTBEHO H
3[PaBHO OCHUTYpPSBaHE, KOUTO paboTONATENAT IBKH BHPXY TE3H CyMHU.

Tanmuemu u 6OHyCHM cxemu

CeritacHo YcTaBa Ha JIpYKECTBOTO M IpH B3eTo perieHne Ha OOIOTo ChOpaHue Ha aKIIMOHEPUTE
UBIMBJIHUTCIIHUAT JUPEKTOP UMa IPaBo Ja IMOJIydYu €AHOKPATHO BLE3HArpaXXJICHUC (TaHTI/IeM) B pasM€Ep Ha A0
1 % or HerHata medyanba Ha JIPYKECTBOTO KaKTO W Ja ObJie ONPaBOMOIICH Ja ONpEIe/id Kpbra Ha
CIIy>)KHTEJIHTE, MEXIy KOUTO 1a ObJe pa3mnpezesieHa KaTo OOHyC mapwyHa cyma B pa3mep Ha 1o 2 % oT
CTOWHOCTTa Ha Tiedaiba Ha JPYKECTBOTO 3a BCsSKa KalleHapHa roguHa. Korato ompejieneHa 4acT ce
M3UCKBa 1a OBAE pa3cpodeHa 3a MO-IABIBI OT l2-MecedeH Nepuoi, Ta3u YacT Ce OIEHsIBa IO HeiHaTa
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cerairHa CTOMHOCT KbM JaTaTa Ha (I)I/IHaHCOBI/I}I OTYCT U CC MOCOYBA KbM HETCKYIIUTE IMMAaCUBU B OTYETA 3a
q)HHaHCOBOTO CbCTOSIHUE, CTATHUA ,,3aBJIDKCHUA KbM nepconaﬂa”.

Hvnzocpounu 00xo0u npu neHcuoHupane

Inanoge ¢ depunupanu Hocku

OCHOBHO 3aIbJDKEHHE Ha JAPYKECTBOTO Karo pabotomaren B bearapus e na wu3BbpmiBa
3aBJDKUTENTHO OCHTYpsIBaHE Ha HaeTus cu mepcoHa’t 3a ¢onn “TleHcuu”, JOMBIHUTENHO 3aIbJKUTETHO
neHcuoHHo ocurypsisane ([3[10), doun “O0mo 3a0onsBane u MadumHcTBO” (O3M), doHa
“bespaboruma”, ¢oun “Tpymoa 3momonmyka n mpodecuonanmna Oomect” (T3IIb), donx “I'apantupane
B3emanusa Ha paborHunute u cuyxkutenute” (I'BPC) wu 3mpaBHO ocurypsiBane. Pasmepure Ha
OCUTYpUTEITHUTE BHOCKH C€ YTBBP)KIAaBaT BCAKa TOIMHA chC 3akoHa 3a Oromkera Ha JJOO m 3akoHa 3a
oromkera Ha H3OK 3a chorBetHara roguHa. BHockute ce pasmpenensaT MexAy paboromatens u
OCHUTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ TipaBuiara ot Koxekca 3a cornmanio ocurypsiBade (KCO) .

Te3n ocurypurenHH TEHCHOHHU IUIAHOBE, MPWIIATAHW OT JIPYKECTBOTO B KAa4eCTBOTO My Ha
pabotopaten, ca MIaHOBE ¢ JeUHUPAHU BHOCKHU. [IpH TAX paboTOAATENAT IUIAIa MECEYHO OIpeesicHH
BHOCKHU B abpkaBHuTe GoHn “Ilencun”, doug “O3M”, doun “bespadoruna”, Goug “T3IIB”, kakTo u B
YHHUBEpPCATHHA U MPOo(dheCHOHATHN TEeHCHOHHU (OH0BE - Ha 0a3a QUKCHUpaHU MO 3aKOH MPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHUBHO 3aIBIDKEHHE J]a TOTUIAIIa BbB (hOHIOBeTe OBACIN BHOCKH B CIyJanTe, KOraTo
T€ HAMAT JOCTATHYHO CPENICTBA JIa M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TSAX CYMH 3a IEepHoja
Ha TPYAOBUS UM CTaXX. AHAJTOTUYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpSIBaHE.

K®M npykecTBOTO HiIMa Ch3[a/ieH U GYHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTENIeH (POH/I.

JAbKUMHUTE OT IPY’KECTBOTO BHOCKHM MO ITAHOBETE C Je(QUHUPAHUM BHOCKU 33 COIMATHOTO U
3[[paBHO OCHTYpsSIBaHE CE MPHU3HABAT KaTO TEKYI Pa3XoJi B OTYETa 3a BCeoOXBaTHHA JOXOA (B meuanbara
WM 3aryoara), ocBeH ako nageH MCDO He W3UCKBa Ta3W cyMa Jia ce KallnTan3upa B ce0ecTOHOCTTa Ha
OTIpe/IeTIeH aKTHB, U KaTO TEKYIIO 3aIbJDKEHNE B HEANCKOHTUPAH pa3Mep, 3a€/IHO U B TIEpHO/Ia Ha ToJIaraHe
Ha TPyJla U Ha HAYMCIIEHHUETO Ha CHhOTBETHHUTE JOXOAM HAa HAETHTE JIMIA, C KOUTO JO0XOJU BHOCKHTE ca
CBBp3aHHU.

Inanose c degpunupanu 0oxoou

CopriacHo Konekca Ha Tpyzna JIpy»KeCTBOTO B KadeCTBOTO My Ha paboromaresn B bearapus e
3aBJDKEHO J1a M3IUIAINA Ha MepCOHaja NP HACTHIIBAaHE HA IEHCHOHHA Bb3pacT 00e3IIeTeHHe, KOeTO B
3aBUCHMOCT OT TPYAOBHS CTaX B MPEINPUATHETO MOXKE JIa Bapupa Mexy 2 U 6 OpyTHH paOOTHH 3aruiaTH
KBbM JlaTaTa Ha MpeKpaTsBaHE Ha TPYJOBOTO NpaBoOTHOLIeHHE. [10 CBOMTE XapaKTEPUCTUKH TE3U CXEMHU
npencTaBisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHH JJOXOJIH.

WzuucnenneTo Ha pa3Mepa Ha TE3W 3abJDKCHUS HaJlara yJacTHETO Ha KBaTU(UIIMPaHU aKTIOEPH,
3a J]a MOJXKe JIa e ONpeIed TAXHATA CeraliHa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET, IO KOSTO TE ce
npeacraBiaT B OTYETA 3a q)HHaHCOBOTO CbCTOSIHHUE, a PECICKTUBHO H3MCHCHUCTO B CTOMHOCTTA HnM, CC
MPEJICTaBsl B OTYETa 32 BCEOOXBATHUS JOXOJ[ KAaTO: a) Pa3XOAMTE 3a TEKYII M MUHAI CTaxX, Pa3XOJIUTe 3a
TuxBa U e(eKTHTE OT ChKpalleHUATa W YpeXJaHusATa ce MpU3HABAT BeqHAra, B TepuoNa, B KOUTO
BB3HUKHAT, M TPEICTaBIAT B TEKyIlara redanda wim 3aryba, 1o cTraTtws ,,pa3Xxoad 3a IepcoHan’, a 0)
eeKTUTE OT IMOCJCABAIIUTE OLICHKH Ha 3aIbJIKCHHUATA, KOMTO I10 ChIIECTBO IPEACTABIISIBAT aKTHOEPCKH
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nevanou W 3aryowu, ce MpH3HABaT BEJHAra, B MepHojia, B KOMTO BH3HUKHAT, U C€ MPEJCTABAT KbM JPyTHTE
KOMITOHCHTH Ha BCEOOXBATHHS JOXOJ, 1O CTaTUs ,,IOCJICIBAIIM OIICHKM Ha TICHCUOHHH IUIAHOBE C
neuHUpaHu A0XoAu” . AKTIOCPCKHUTE TMe4anOu u 3aryOu MpOU3THYAT OT IMPOMEHU B aKTHOEPCKUTE
MIPEAIOIOKEHUS 1 OTIHTA.

KbMm natara Ha Bceku roammieH (PUHAHCOB OTYET JPYKECTBOTO Ha3Ha4yaBa CePTH(HUIMPaHH
aKTIOEpU, KOUTO W3/1aBaT JOKJIAJ C TEXHUTE H3IYUCICHUS OTHOCHO IBITOCPOYHHUTE MY 3aJBIIKCHUS KBM
MepcoHalia 3a 00e3IIeTeHUs MTPH IICHCUOHUPaHe. 3a [eITa T¢ MpuiIaraT KPpeIuTHHSI METO Ha TIPOTHO3HUTE
enuauy. CerairHaTta CTOMHOCT Ha 3aIbJDKCHHETO MO JSPUHHPAHUTE JOXOAM CE H3YUCISABA 4pe3
TUCKOHTHpaHEe Ha OBJEIWTe MapudHU IOTOIM, KOMUTO Ce O4YakBa Ja OBAAT M3IUIATEHH B PaMKUTE Ha
MaTypHUTETa Ha TOBAa 3abJDKCHHE U TIPY U3IOJI3BAHETO HA JIMXBEHUTE PABHUINA HA IHP)KABHU JTBITOCPOIHHU
o0uraiuu ¢ moIo0eH CPoK, KOTUPAHU B bhirapus, KbeTo (QYHKIIMOHUPA U CAMOTO JPY>KECTBO.

Joxoou npu nanyckane

ChriaacHo MecTHHUTE pasnopeadu Ha TPYJOBOTO M OCUTYPHUTEIHO 3aKOHOJATENCTBO B bbarapus,
IPYy>KECTBOTO KaTo paboTomaTensT UMa 3aIbJDKCHUE 1A U3IJIaTU [IPU MPEKpaTsBaHE HA TPYLOBHS IOTOBOP
Mpeay EHCUOHUPAHE OTNPENIEIeHH BHOBE 00€3IETeHUS.

HdpyxecTBOTO Tpu3HaBa 3aAb/DKEHHS KBbM TME€pCOHANa MO JOXOAM TMpHU HAIyCKaHe TMpeau
HACThIIBaHE HA MIEHCHOHHA Bb3PacT, KOraTo € AEMOHCTPUPAH OOBBP3Balll aHTAKUMEHT, Ha 0a3a MyOJIudHO
aHOHCHpaH IUIaH, BKJ.3a IPECTPYKTYpHUpaHe, a Ce MIPEKPaTH TPYIOBHAT JOTOBOP ChC CHOTBETHUTE JIMLA
0e3 Ja uMa BB3MOXHOCT JIa C€ OTMEHHM, WM MpU (OPMATHOTO HM3JaBaHe Ha JOKYMEHTHUTE 32 JOOPOBOIHO
HamyckaHe. J[oxoau Mpu HamyckaHe, IUTaTUMH ToBede oT 12 Mmecera, ce AUCKOHTUpAT U MPEACTaBST B
oT4eTa 3a (PUHAHCOBOTO CHCTOSIHHUE MO TSXHATA CEeTallHa CTOHHOCT.

2.22. AKyuonepen Kanuman u pe3epeu

JpyXecTBOTO € aKIIMOHEPHO M € 3aJIbJDKCHO J1a PErHCTpupa B THPrOBCKHUS PETUCTHP ONpEAesIcH
pasMmep Ha aKyuoHepeH Kanumai, KOWTO Jia CIyXKH KaTo 00e3MeyYeHre Ha B3EMaHUATA Ha KPEJUTOPUTE HA
JPY’KECTBOTO. AKIIMOHEPHUTE OTrOBapAT 3a 3aIBJDKCHUSATA HAa JIPYXKECTBOTO JO pa3Mepa Ha CBOETO
AKIIUOHCPHO YYaCTUEC B KalluTajla WM MOrar naa HOpeTCHAUpaT BpbIIAaHEC HA TOBa Y4YaCTUC CaMO B
MMPOU3BOJACTBO IO JIMKBHUAALUA WM HECHCTOATCIIHOCT. ﬂpy)KCCTBOTO OT4YHUTAa OCHOBHHA CH KallUTaJd I10
HOMHHAJTHA CTOWHOCT HA PETUCTPUPAHUTE B ChJIA AKIIHH.

ChriacHo M3MCKBAaHUATA Ha THPrOBCKHsSI 3aKOH U YCTaBa, JPYKECTBOTO € JIBKHO 1a GopMmupa u
pe3epB “ghono Pezepeen™, xaTo M3TOUHUIM HA (HOHIA MOTaT Ja ObaaT:

® Hali-MaJIKO €J[Ha JieceTa OT Mevandara, KosTo ce OTAeNs JIOKaTo CpecTBaTa BB (POHMA JOCTHIHAT
€Ha JIeceTa 4acT OT aKIMOHEPHUS KaluTaj WIH MO-TOJIIMa 4acT, orpejeleHa mo pemenne Ha OOMoOTo
chOpaHne Ha aKI[MOHEPHUTE;

® CpejcTBaTa, MOJIYYCHH HajJ HOMUHAIHATA CTOMHOCT Ha aKIMWTE TPU U3JaBaHETO MM (IIPEeMHCH
pe3epn);

® IpYT'yl M3TOYHHUIIHU, PEABUICHU 110 perierne Ha O01oTo chOpanue.

CpencrBara oT ¢GoHIa MOrar jJa ce M3IO0J3BaT caMmo 3a MOKPHWBaHE Ha TOJUIIIHATA 3aryda W Ha
3aryOu oT mpeaxomHu roauHu. Korato cpenctBata BBB (DOHHA JIOCTUTHAT ONpEICIICHUS B YyCTaBa
MUHHMAaJIeH pa3Mep, CpejicTBaTa HaJ Ta3d cyma Morar Ja ObJaT H3MOJI3BaHU 32 YBEJIMYaBaHE Ha
AKIMUOHCPHUA KaIlruTall.
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Oo6pamno usKynenume coOCmeeHu aKkyuy ca MpeCTaBeHH B OTYETA 32 PHUHAHCOBO CHCTOSTHHE TIO
cebecToHOCT (IleHa Ha MPUAOOMBAHE) KATO C TSIXHATa CTOMHOCT € HamalleH COOCTBCHMST KamluTal Ha
npykectBoTo. [leuanbure mnu 3aryoute oT mpoaaxbaTa Ha OOpaTHO M3KYINEHH COOCTBEHH aKLMHU ca 3a
CMETKa Ha M C€ TPENCTaBAT JUPEKTHO B COOCTBEHHWS KalMTANl Ha JPYKECTBOTO KbM KOMIIOHEHTa
“HepasmpeneneHa meqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane ¢ GopMupaH oT:
® [TOJIOKUTETHATA Pa3JInKa MEXly OajaHcoBaTa CTOWHOCT HA UMOTHTE, MAllIMHUTE ¥ 000PYIBAHETO
1 TEXHUTE CIIPABEIIMBH CTOMHOCTH KbM JaTaTa Ha M3BbPILIBAHE HAa BCSKA MPEOLICHKA; U
® [TOJIOKUTETHATA pa3jinKa MEXKy OanaHcoBaTa CTOMHOCT Ha UMOTH, OTYMTAHH B TpyrnaTa “UMOTH,
3a W3MOJ3BaHEe B COOCTBEHA ACHHOCT’, W TSAXHATa CIIpaBeIMBa CTOMHOCT Ha JaTaTa, Ha KOSTO Te Ce
TpaHc(epupar B TpylaTa Ha “UHBECTHIINOHHA UMOTH .
EdexThT Ha OTCPOYCHUTE JaHBIU BHPXY MPEOLEHBYHUS PE3EPB € 0Tpa3eH AMPEKTHO 3a CMETKa Ha
TO3HU Pe3epB.
[IpeoneHbUHUST pe3epB ce MPEXBHPIT KbM KOMIIOHEHTA ,, HATPYNAaHH TeYanOn’’, KOraTo akTHBHUTE
ce OTMHCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE WM Ca HAITBJIHO aMOPTHU3UPAHH.

[IpeorieHpPUHUAT pe3epB MOKpHBA OOE3IEHKH Ha aKTHBHTE, C KOUTO TOW € cBbp3aH.Toil Moxe ma
ObJe M3MI03BaH NPH pealu3alyiaTa Ha JUBHICHTHATA U KallUTaJI0Ba MOJIUTHKA HA APYKECTBOTO CaMO CIiel
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/iesieHa nevanoa”.

Pe3zepevm no ¢punancoseu akmueu Ha paznonodicenue u 3a npooaxcoa ¢ GopMupaH oT pasiukara
MeXy OallaHCOBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH Ha PA3MOJIOXKCHHE M 3a Mpojak0da U TEXHUTE
CTpaBe/JIMBH CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAaHE HA MpeolieHKaTa. To3u pe3epB ce MPEXBBPIST KbM
TEKYIIUTE TeYaION U 3aryOr B OTYEeTa 32 BCEOOXBATHUSA J0X07 (B medanOaTa win 3arybaTa 3a TOAMHATA),
Korato (DMHAHCOBHMTE aKTHBU C€ OCBOOOAT (MPoJaaar) OT APYKECTBOTO W/WIIM MPH yCTAHOBEHA TpaiiHa
00e31eHKa Ha oTpeieieH! (PMHAHCOBH aKTUBH.

2.23. @unancoeu uHcmpymenmu

2.23.1. @Qunancoseu akmueu

HpyxectBoTo Kiacuduimpa cBOUTE (PUHAHCOBU aKTUBHU B CICAHUTE KATETOPUU: “3aeMU (KPEAUTH) U
B3eMaHHA W “‘(DUHAHCOBU aKTHBH HA Pa3MOJIOKEHHUE U 3a pofak0a”. Kiacudukamusara e B 3aBHCUMOCT OT
CBIIHOCTTA U IETUTE U MPeTHA3HAYCHNETO Ha ((MHAHCOBUTE aKTHBH KBbM JlaTaTa Ha TIXHOTO NMPUI0OUBaHE.
PvroBoacTBOTO Ompenens kinacuduKanusaTa Ha (UHAHCOBHTE aKTHUBH Ha JPYKECTBOTO KbM JaTara Ha
M'bPBOHAYATTHOTO MM MPU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

OO0wnyaiiHO JpYyKEeCTBOTO MPH3HABA B OoT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE (PMHAHCOBUTE AaKTUBU Ha
“matara Ha ThpryBaHe” - JaTara, Ha KOSITO TO € IIOEJI0 aHTKHMEHT J1a 3aKyId ChOTBETHHUTE (PMHAHCOBU
aKTHBH. Bcuuku (UHAHCOBM aKTHBHM CE OICHSBAT 1O TAXHATA CIIPABEJIMBA CTOWHOCT TUIIOC TPEKUTE
Pa3xo/Iu O TPaH3aKIKATA.

duHAHCOBUTE aKTHBH CE€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPY)KECTBOTO, KOTATO
IpaBaTa 3a IOJly4aBaHE Ha MapHUYHU CPEACTBA OT TE3M AKTHUBU Ca M3TEKJIM, WINM Ca TPEXBBPIECHU U
IPY>KECTBOTO € NPEXBBPIMIIO CHIIECTBEHATa YacT OT PHCKOBETE M IOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa HA JPYro JpyXKecTBO (HIle). AKO APY>KECTBOTO MPOABIIKaBa Ja IBPKU CHIIECTBEHATA YacT OT
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PHUCKOBETE W TIOJN3HTE, acCOIMUPAHU ChC COOCTBEHOCTTa Ha JAajieH TpaHcepupaH (UHAHCOB aKTHB, TO
MpoABIDKaBa Ja MPH3HABa aKTHBA B OTYeTa 32 (DUHAHCOBOTO CH CBHCTOSHHME, HO MpPU3HABA CBINO H
o0e3redeHo 3abJDKCHUE (3aeM) 32 TTOJTyYCHUTE CPE/ICTBA.

Kpeoumu u ezemanus

Kpenutn m B3emaHusi ca HeIepHBAaTHBHU (DMHAHCOBH aKTHBH C (PUKCHUPAHH WM yCTAHOBHMH
IUTAIAHKS, KOUTO HE ce KOTHUpAT Ha aKTHBEH Ma3ap. Te ce oneHsBaT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE
MO TSAXHATa aMOPTU3UPyEMa CTOMHOCT MPH W3MOJI3BAHETO HAa METOAA Ha e(eKTHBHATA JIMXBA, HAMaJleHa C
HampaBeHa o0e3leHKa. Te3n aKTHBH ce BKJIIOYBAT B TpylHara Ha TEKYLIUTE aKTHBU, KOTaTO MaTypUTETHT UM
e B paMkuTe Ha 12 Mecena wiaM B oOMYaeH OMEPAaTHBEH LHUKBI Ha APYKECTBOTO, a OCTAHAIUTE — KaToO
HETeKYIIH.

Ta3u rpyma ¢UHAHCOBM aKTHBU BKJIIOYBA: MPENOCTABEHHW 3aEMH, THPTOBCKH B3E€MaHHWs, IPYTU
B3C€MaHUA OT KOHTPArcHTHU U TPCTU JIULA, U MMAPUIHUTE CPCACTBA U MAPHUYHHU C€KBUBAJCHTHU OT OTUYCTA 3a
¢bunancoBoTo cherosiuue (Ipunoscenus Ne 2.14, Ne 2.15 u Ne 2.16). JIUXBEHUST TOXO O “KPEAUTHTE U
B3eMaHUsATa” ce MpH3HaBa Ha 0a3a e(h)eKTHBHA JIMXBA, OCBEH IPH KPATKOCPOUHHUTE B3EMaHMs MO 3 Mecena,
KBJIETO MIPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B pAMKHUTE Ha 0OWYaiiHUTE
KpequTHH ycioBus. Toll ce mpeacTaBd B oTdyeTa 3a BceoOXBaTHUS 10XOA (B meuanbaTa miM 3ary0arta 3a
roJuHaTa), KbM CTaTHATA ,,()UHAHCOBH TIPUXOIH .

Ha nmararta Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSHHE JIPY’KECTBOTO OICHSIBA JTAJIM Ca HACTBITHIIN
CbOUTHS W OOCTOSTEICTBA, KOWTO IIOKAa3BaT HAJIMYMETO HA OOCKTHBHM JOKA3aTeNICTBA, Hajaraiiu
o0Oe3leHKa Ha KpeauTuTe u B3eManusta ([lpunoscenue N 2.29).

QuHancosu aKmusu Ha pasnoioiceHue u 3a npooanicoa

OuHaHCOBUTE aKTHBH Ha PAa3MOJIOKEHHE W 3a MpoAaxba ca HeJACpPUBATHBHU aKTHBH, KOHWTO ca
NpUIOOHUTH C Takapa Iell WK He ca kKiacuduiupanu B apyra rpyna. OOHYaiiHO Te Mpe/CcTaBisIBaT aKIun
WIN ASJIOBE B IPYTH APYXKECTBa, NPUIOOUTH ¢ MHBECTHUIMOHHA 11e] (MHBECTHUIIMU Ha Pa3MOJIOKEHHE U 3a
npoaax0a) M ce BKIIOYBAT KbM HETEKYIIWTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha JIPY>KECTBOTO € Ja T'M
npoJaBa B paMKUTE Ha clieBanire 12 Mecena u akTUBHO Thpcu KymyBau (/Ipunoowcenue Ne 2.12).

duHaHCOBUTE aKTHUBH Ha Pa3loOjOKeHUE M 3a MpoJiak0a ce OleHsBAT MbPBOHAYAIHO IO IIeHAa Ha

npuaoOHUBaHe, KOSTO € CIPaBeAJUBaTa CTOMHOCT Ha BB3HAIPAKACHUETO, KOETO € IUIATEHO, BKIIOYUTEIIHO
pasxoauTe 1o NpuaoOrBaHe, BKIIOUYEHH B MHBECTHLIMATA.

[TocnenBamara oneHka Ha (UHAHCOBUTE AaKTHBU Ha pAa3MOJIOKEHHE M 3a INpojaxba e 1o
CTpaBe/JINBa CTOMHOCT, OCBEH 3a aKIMW/IsII0OBE Ha 3aTBOPEHH, HETHPIYBaHH Ha OOpPCOB Ma3ap JpyKecTBa
(ITpunoscenue 2.12).

Edexture oT mpeoneHkaTa [0 ClpaBeqMBaTa CTOMHOCT, MEe4YaJOM WM 3ary0H, Ha IbpiKaHUTE
VWHBECTHUIIMH Ha Pa3MOJIOKEHNE U 32 Mpojak0a ce OTYMTAT B OTUETa 3a BCEOOXBATHHUS A0XOJ (KbM APYTH
KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ) MO CTaTUs “HETHA NPOMSHA B CIpaBe/IIMBaTa CTOMHOCT Ha
(MHAHCOBM aKTUBH Ha PA3IOJIOKEHHE U 3a NpoJak0a” M ce HaTPYyNBaT KbM CaMOCTOSTENICH KOMIIOHEHT Ha
cOOCTBEHUsI KaruTal - ’pe3epB N0 (MHAHCOBU aKTHBU Ha PA3IOJIOKEHHE U 3a poJaxoa”.

[Ipu ycraHoBsiBaHEe Ha mocienBala TpaliHa oOe3lleHKa WM MPHU TPoJak0da HAa WHBECTUIHMS Ha
pas3nonokeHue U 3a MpojJakoa, cymara Ha 00e3leHKaTa U BCHUKW HATPYIaHHW TIPEJI TOBa 3aryou (HETHO)
KBbM pe€3epBa, ce NMpPHU3HaBaT B OTYETA 32 BCeOOXBATHUS A0X0x (B medanbara wiM 3arybara 3a roJuHAaTa)
Karo “‘(MHAHCOBH pa3xoau”’. AHAJIOTHYHO, TPU BCSAKAa MNPOoAakO0a Ha HMHBECTHLUMHUTE OT TO3H THII

25



CODPAPMA AL
IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

HaTpyIllaHUTE HEepealu3upaHu IedajaOu B pe3epBa ce IpPU3HABaT B OTYETa 3a BCeOOXBATHUS H0XOXA (B
nedan0aTa Wi 3ary0daTa 3a roJuHaTa) B CTaTUATA “DHUHAHCOBHU MPUXOIH .

Edexrure oT penukianpaHeTo Ha HaTpynaHUTe e)eKTH OT MPOMsIHA B CIIpaBeIMBaTa CTOMHOCT Ha
IbP)KaHUTE MHBECTUIIMU Ha Pa3IOJIOKEHUE U 3a MPoAakba ce MPEeACTaBsIT KbM APYIHTE KOMIIOHEHTH HA
BCceoOXBaTHUA JOXOA (IO CTaTus “HETHA MPOMSHA B CIIPABEIUIMBATa CTOMHOCT HAa ()MHAHCOBM AKTUBH Ha
pasnookKeHHe U 3a NpoAaxxoa”), HETHO OT Te3U Ha HOBUTE IIPEOLEHKHU 3a EPHO/a.

JMBHUIEHTH MO aKIMU U AsUT0Be, Kiacu(pUIUpaHu Kato (PMHAHCOBU aKTUBHM Ha Pa3MojIoKeHUe U 32
npojax0a, ce MpU3HABAT U OTUMTAT B OTYETA 3a BCEOOXBAaTHHA H0Xo[ (B HeuanbaTa miM 3arybarta 3a
rOAMHATa), KOraTo ce yCTaHOBH, Y€ JPY>KECTBOTO € MIPUAOOUIIO IPABOTO BbPXY TE3U TUBUACHTH.

[IpuTerxaBaHNTE MHBECTULINY HA PA3IOJIOKEHHUE U 3a Ipojaxk0a ce MPeraexaaTr KbM BCsIKa J1aTa Ha
or4yera 3a (PUHAHCOBOTO CBHCTOSHHE Jall Ca HACTBIMIM CHOWUTHA W OOCTOSTENCTBA, KOUTO MOKAa3BaT
HIMYMETO Ha OOCKTHUBHH J[I0KAa3aTeJCTBA, Y€ 3a OTAcieH (PMHAHCOB aKTUB WM Tpyla akTHBH HMa
obe3nenka. Te ce oOe3ueHsaBar, ako OaJaHcoBaTa CTOMHOCT € MO-BHCOKAa OT OYaKBaHATA UM Bh3CTAHOBHMA
cyma. Cymara Ha npu3HaraTa 3aryba oT o0e3leHKa € paBHa Ha pa3jinKaTa MEXIy LieHaTa Ha MpUI00UBaHe,
HaMaJIeHa ¢ IUIAlaHKuATa U Bb3CTaHOBUMATa UM CyMa, KOSITO C€ IIpUeMa 3a PaBHA Ha CETaIllHaTa CTOMHOCT
Ha OYaKBAaHWTE MPOTHO3MPYEMH OBJACHIM MAapUYHU IMOTOLHM, AMCKOHTUPAHU MO TEKYI Ma3apeH JHMXBEH
MPOLICHT WK Ype3 HOpMaTa Ha JOXOAHOCT 3a CXOAHH (PMHAHCOBU aKTHBH.

2.23.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KAnUmas

HpyxecTBOTO Kiacu(puIupa ABITOBU MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KaluTall MU
KaTro (MHAHCOBHU 3aIbDKCHHS WM KaTO COOCTBEH KalHMTal B 3aBUCHMOCT OT CBHIIHOCTTa M YCJIOBHSTA B
JIOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Qunancosu nacusu

DHUHAHCOBUTE TMACHBH BKIIOYBAT 3aeMHU (KPEAWTH), 3aAbIDKCHHUS KbM JOCTABYMIM W JAPYTH
KOHTpareHTU. [TbpBOHAYANHO T€ C€ MpPU3HABAT B OTYETa 3a ()UHAHCOBOTO CHCTOSHHUE IO CIpPaBE/IHBA
CTOMHOCT, HETHO OT MPEKUTE Pa3X0Jy MO TPAH3aKIUITa, a MTOCIIEeIBAIIO — 10 aMOPTH3HpYeEMa CTOMHOCT TI0
MeToza Ha edexTuBHaTa nuxBa (Ipunosicenue Ne 2.17, [punosicenue Ne 2. 18 u Ipunosicenue Ne 2.20).

2.24, lanvyu 6bpxy neuanoama

Texywume oOanvyu BBPXY Tedyandara Ha JAPYKECTBOTO Ca OMNPEACICHH B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJO0XOJHO
obnarane. HomunanHara ranbuHa cTaBka B beirapus 3a 2016 1. e 10 % (2015 r.: 10%).

Omcpouenume Oanvyu BHPXY NevanbdaTa ce ONpeneNaT upe3 npuiarane Ha 0ajgaHcoBUS METO[ 3a
OTIpe/ieNITHE Ha 3aJIbIDKCHHETO OTHOCHO BCHYKM BPEMEHHHU Pas3lIMKHW Ha JPYKECTBOTO KbM JaraTa Ha
()MHAHCOBHS OTYET, KOWTO CHIIECTBYBAT MEXIy OAJaHCOBUTE CTOWMHOCTH W JaHBYHUTE OCHOBH Ha

OTACITHUTC aKTHUBHU U ITaCHBH.

OTCpO‘IeHI/ITe JaHBbYHU IIaCMBU C€ IIPU3HABAT 3a BCHYKHU obraraeMu BPEMCHHHM pPAa3JIUKH, C
HU3KIIIOYECHUE Ha TE3WU, MOPOJMWIM CE€ OT IMPHU3HABAHCTO HAa AKTUB WJIM IIaCHB, KOHUTO KBM Jarara Ha

CTOITaHCKaTa oIiepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA neqaﬂ6a/(sary6a).

OTCpO‘IeHI/ITe JaHbYHU aKTHBU CC€ IIpHU3HABAT 3a BCHUYKM HaMalII€MHW BPEMCHHH PA3JIMKHM U 3a
HCH3IIOJI3BAHUTEC JaHBbYHU 3aFY6I/I A0 CTCIICHTA, 10 KOATO € BEPOATHO TC [1a CC IPOABAT 06paTHO n aa 6’]:,[[6
réHepupaHa B 6’LZ[€H.[C J0CTaTb4Ha o0Oaraema redanba Uiau Aa CC MpPOsABAT obOnaraemu BPECMCHHU PAa3JIUKH,
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OT KOHMTO JIa MOTaT Jia C€ MPUCIAHAT Te3W HAMAJSIEMH PA3JIMKH, C U3KIIOYEHHE HA PA3IHKUTE, TIOPOIMIN
Ce OT MPHU3HABAHETO HA AKTWB WJIM MAacHB, KOWTO KBbM JaTaTa Ha CTOMAHCKAaTa omeparys He ¢ MOBIHSI
BBPXY CUCTOBOJIHATA U JaHbYHATa Tieuanoa/(3aryoa).

banancoBata cTOMHOCT Ha BCUYKHM OTCPOUCHHU NAHBYHHM AKTHBH CE€ TPEryexkJa Ha BCSIKA JlaTa Ha
OaylaHca U ce peaylupar J0 CTENEHTa, JI0 KOATO € BEPOSITHO TE€ Jla CE MPOSBAT 0OpaTHO M Ja ce reHepupa
JOCTAaThYHO O0Jaraema medanfa Wil TPOSBSABAIIH Ce TIPe3 ChINUS IMepro] 00JaraeMu BpEMEHHH Pa3IUKH,
C KOWTO T€ a MOraT Ja ObJaT MpHUCIIagHATH WM KOMIICHCHPAHH.

OTCpO‘ICHI/ITC OaHbIH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHU KaTo APYrd KOMIIOHCHTU Ha
BCEOOXBATHUS J0XO0J HJIM KaIlkuTajloBa IIO3HMIHUA B OTYCT 3a (bl/IHaHCOBOTO CbCTOSAHHUEC, ChINO CC OTUYHTAT
AUPEKTHO KbM CHOTBECTHUA KOMIIOHCHT Ha BCEOOXBATHUS J0X0J UJIn OajaHCcoBaTa KaluTaI0Ba IIO3UNnus.

OTcpodeHnTe JaHBYHU aKTHBU U IIACHBH C€ OLICHSBAT Ha 0a3a JaHBYHUTE CTABKH U OCHOBH, KOUTO
ce O4YakBa Ja ce IpuwiaraT 3a Iepuoja M THUIIA ONEpaluM, IIpe3 KOUTO aKTUBUTE C€ OYakKBa Ja Ce
peanu3upaTt, a MacUBUTE - Ja ce ypedsT (moracir), Ha 0a3a AaHBUYHHUTE 3aKOHH, KOMUTO Ca B CHJIA WIH C
rojsiMa CTEIeH Ha CUTYPHOCT CE O4YaKBa J1a ca B CHJIa, U 110 IaHbYHH CTaBKU Ha abprkaBata (Pbearapus), B
YHUATO IOPUCIUKIIUS CE OUaKBa JIa Ce peaJu3upa CbOTBETHUIT OTCPOUYEH aKTHUB WM MACHB.

OTCpOLICHI/I JaHBbYHU AKTHUBH Ha Ilpy)KeCTBOTO ce Hpe[{CTaBHT HCTHO cpemy HCIoBU OTCpO‘-IeHI/I
JaHBbYHH ITaCHMBH, KOIraTO U AJOKOJIKOTO TO C€ sABsABA 3a TAX JaHBYHHA IIJIATCIL B CbOTBCTHATa IOpI/IC,HI/IKHI/IH
(PBwirapusi), ¥ TO TOraBa M caMO TOTraBa, KOraTto JPY>KECTBOTO MMa 3aKOHHO IMPaBO Ja M3BBPINBA HIH
MojlyyaBa HETHHM IUTAIIAHWS HA TEKYIIM JAHBYHU 3aIbJDKCHUS WIM B3€MaHUS IO JaHBIUTE BBPXY
reyanobara.

Kem 31.12.2016 r. oTcpoueHHMTE JaHBIM BBHpPXY Meyandara Ha IPYKECTBOTO ca OLEHEHH MpH
cTaBKa, BanmaHa 3a 2017 1., kosito e B pasmep Ha 10% (31.12.2015 r.: 10%).

2.25. Ilpasumencmeenu punancupanus

be3Bb3Me3qHI TOMOIIM OT MyOIMYHE MHCTUTYIUW (OOIIMHCKH, THPYKAaBHU U MEXIyHAPOIHH, BKII.
o peja Ha u3Mmoi3BaHe Ha EBpomelickure (HOHIOBE M MporpaMmu) ce NpPHU3HABA MIbPBOHAYAIHO KaTo
oTcpoueH joxona ((puHaHCHpaHe), KOraTO € HaJMIle pa3yMHa CHUTYPHOCT, Y€ TO Ie¢ ObJe MOJIYYEHO OT
JPY>KE€CTBOTO, M Y€ MOCIEAHOTO € CITIa3UII0 U CIa3Ba YCIOBHUATA M M3UCKBAHUATA MO JAPESHUETO.

[IpaButencTBeno hrHaHCHpaHe, CBHP3aHO ¢ KOMIICHCHpaHe Ha HAIPaBeHH Pa3xojH, Ce NIPHU3HABA B
TEeKylMTe TedajaOu U 3aryOu Ha cucTeMarhyHa 0a3a 3a ChIUS MEPHUOJ, NPE3 KOWTO ca NMPHU3HATH H
pasxoaure.

[IpaButencrBeHo (uHAHCHpaHEe, CBBP3aHO C KOMIICHCHpPAaHE Ha WHBECTUIIMOHHHW pPa3XoIu 3a
npunoOvBaHe Ha aKTHB, C€ NMPHU3HABA B TEKYIIWTE TedanOW W 3aryOM Ha CHUCTEMaTH4YHa 0a3a 3a Ienus
MEepHoj, Ha IIOJIC3CH JKMBOT Ha aKTHBA, IPOIMOPIMOHAIHO HAa pa3Mepa Ha INpH3HATaTa B DPa3XOJIUTE
aMOpPTH3aIHSL.

2.26. loxoou na axyus

OcHOBHHTE JIOXOJM Ha aKIMs Ce W3YHMCISIBAT KATO Ce pa3jield HeTHaTa medanda Wi 3aryba 3a
nepuoJia, mouiexania Ha pasnpe/ielieHue Mex1y aKIIMOHEpHTe, NPUTEKATeNn Ha OOMKHOBEHH aKIIWHU, Ha
CpeaHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIepUO/Ia.
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CpenHo-TIpeTeTIIeHUAT Opoil aKIMH TMpEACTaBIsIBA OpOsIT HA IbPKAHUTE OOMKHOBEHH AKIIMH B
HaYyaJloTO Ha TMEPHUOJa, KOPUTHpPaH ¢ Oposi Ha OOpPaTHO W3KYNEHUTE OOWKHOBEHU aKIUM W Ha
HOBOU3JIAJICHUTE TaKWBa Tpe3 MEeproNia, YMHOXKEH 10 CpeJHO-BpeMeBus (aktop. To3u dakrop m3passsa
Opost Ha JHUTE, MPe3 KOUTO KOHKPETHUTE aKIUW ca OWIIM IhP)KaHU, CIIPsSMO oOImus Opoil Ha ITHUTE Tpe3
eproaa.

[pu kanuranuzanus, OOHYC EMHCHS WIU pa3JeNissHe, OpOsST Ha OOMKHOBCHHUTE aKI[UK, KOWUTO Ca B
oOpBIIeHHE 10 JaTaTa Ha TOBa ChOWTHE, Ce KOPUTHPA, 3a JIa CE OTPa3y NPONOPIMOHAIHATA POMSIHA B OpOSI
Ha OOMKHOBEHUTE aKIMU B OOPBIICHUE TaKa, CAKAIl ChOUTHETO CE € CIIYYMUJIO B HAYaJIOTO Ha MPEICTaBSHUS
Hall-paHeH MepuoI.

Jloxomu Ha akMY ¢ HaMaJieHa CTOMHOCT He Ce M3YMCIISIBAT, Thid KaTO HAMa W3a/ICHN IOTEHITHATHN
aKI[MU C HAMaJIEHa CTOMHOCT.

2.27. Ceemenmno omuumane

JpyXecTBOTO HACHTH(UIMPA CBOUTE OTYETHH CETMEHTH M OIIOBECTSIBa MH(OPMALHS 110 CErMEHTH
B CBOTBETCTBUE C OpraHM3alMOHHATA H OTYETHA CTPYKTypa, H3MOJ3BaHa OT pPBKOBOACTBOTO.
OmnepaTuBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOMTO CE OLICHSIBAT PEJOBHO OT 4YJICHOBETE Ha
PBKOBOJICTBOTO, B3E€MAIl OINEPATHBHU pEIICHHWS - Karo ce H3Moi3Ba (MHAHCOBA M ONEpaTHBHA
nH(opManus, U3roTBeHa KOHKPETHO 3a CETMEHTa, 3 LEJUTE Ha TeKyIIOTO HaOJIoJeHNe U OIECHSIBaHE HA
pe3yATaTuTe OT ASHHOCTTa (M3MBIHEHNUETO) U pa3NpeelICHHETO Ha PECYpPCHTE Ha IPYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha JPYKECTBOTO TEKYIIO Ce€ HaOIIoAaBaT M HANpaBIABAT IMOOTACIHO,
KaTO BCEKH OIEPaTHBEH CErMEHT IPEeACTaBiIsBa OTAENHA Ou3Hec o0NacT, KOATO Mpeasara pa3indHH
NPOIYKTH M € HOCHTEI Ha Pa3IMYHU OM3HEC MOJ3U U prcKoBe. ONepaTUBHATE CETMEHTH Ha JPY>KECTBOTO
BKIIIOYBAT OW3HEC 00JacTUTEe MO OTACTHH OCHOBHM BHJIOBE NPOHM3BOACTBO HA JICKAPCTBEHU (OPMH —
TabNeTHH QOPMHU, aMITYJTHA POPMHU U JpyTH PopMHu.

Hngpopmayusa no onepamuenu cezmenmu

Jpy>kecTBOTO U3I10JI13Ba €JIMH OCHOBEH U3MEpHTE] — OpyTeH MapiK (Tieuanba) MpH OICHIBAHETO Ha
pe3yJTaTUTe B ONEPAaTHBHUTE CETMEHTH U 33 Pa3NpPEIeNITHETO HA pEeCypCH Mex Ly TsaX. Tst ce onpeaenst Kato
pas3iiKa MEXIy CErMEHTHHTE NPUXOJH M CETMEHTHUTE Pa3XOJH, NPSKO CHOTHOCUMU KbM CBHOTBETHHS
CETMEHT.

CerMeHTHHTE aKTUBH, TTACUBH, PECI. PUXOJHU, Pa3XOJU U PE3yNATaTH BKIOYBAT TE3H, KOUTO ca U
Morar Jia ObaT AUPEKTHO OTHOCUMH KBbM CHOTBETHHSI CETMEHT, KaKTO U TaKMBa, KOMUTO Morar Jia Obaat
pasnpezeseHn Ha pazyMHa 0Oaza. OOuyaiiHO TOBa ca: a) 3a NPUXOAUTE - MPOAAKOM Ha MpoAyKUHs; 0) 3a
pa3xoJMTe - 3a OCHOBHM CYpOBHHM M MaTepHajlH, 3a aMOPTH3alMH ¥ 32 BB3HArPXICHUATA Ha
MIPOM3BOJICTBEHUS IEPCOHAN; B) 32 aKTUBUTE - HIMOTH, MAIIIMHU ¥ ChOPBKEHUS, U MATEPUAITHY 3aI1acy; T) 3a
MACHBHUTE - 33JbJDKEHHMS KbM TIepcoHalla W 3a OOIIecTBEHO ocurypsiBaHe. KamuranoBute paszxoan
(MHBecTHLIMM) 1O OM3HEC CETMEHTHU Ca OTTPAaHUYUMHM Pa3xo/u, U3BBPIICHU Npe3 Mepuoia 3a NpUI00UBaHe
WIN U3TpaXkKIaHe Ha CEKTOPHU HETEKYIIM aKTHBH, KOMTO C€ OYakBa Ja ObJaT M3IMOJI3BaHU IIpPe3 MOBEYE OT
€JIVH TIEPHO/I.

Jpy>ecTBOTO yIpaBJisiBa UHBECTHIIMUTE B [IEHHN KHIDKA, THPTOBCKUTE Pa3yeTH U MPEJOCTABEHUTE,
pectl. nojay4eHuTe PUHAHCOBH PeCcypcH, KaKTo M JaHbLUTE Ha HUBO MPEINPHUATHE U TE HE CE pa3npeaessT
Ha CErMEHTHO HHUBO.
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Pesynrartute oT meiHOCTH, KOMTO C€ CUMTAT 3a CIy4YailHH CIIPSMO OCHOBHHUTE THIIOBE OIIEpAIUH
(meWiHOCTH) HA JPYKECTBOTO, KAKTO M HEPA3NPEACISCMHUTE IMPHUXOAU, Pa3XOld, MACUBU U aKTUBHU, CE
OTYUTAT OTHACITHO B IMO3UIUSA ,,00IIM HA HUBO JPYX)ecTBO”. Te3u CyMu MO NMPHUHIMII BKJIIOYBAT: JAPYTH
JOXOJT OT JIEHHOCTTa, OCBEH aK0O HE MPOM3THYAT OT IEHHOCTTa HAa KOHKPETEH CETMEHT, aIMUHUCTPATUBHU
Pa3xo/u, INXBEHU MPUXOAHN M Pa3XOlHd, PeaTU3MpaHd W HepealM3WpaHH MeYaiOn M 3ary0u OT CIHIENKHU C
BallyTa W WHBECTHUIIMH, WHBECTULIUM B JIPYTU JIPY>KECTBA, THPrOBCKU M JAPYTH B3EMAaHUs, THPTOBCKU
3aJIBJDKEHUS ¥ TIOJYUYCHH 3aEMH, PAa3UCeTH 110 JaHbIU, TPOU3BOJICTBEHO U aJIMUHUCTPATUBHO 00OPYABAaHE C
001110 IpeTHa3HAYCHUE.

[Ipunaranara cdeToBOgHA TONHWTHKA 32 OTYHTAHETO IO CETMEHTH, C€ OCHOBaBa Ha TasW,
M3II0JI3BaHa OT IPY’KECTBOTO 32 U3TOTBSHE HA MTyOIMYHUTE My OTYETH 110 3aKOH.

2.28. Ouenssamne no cnpaeediuea CHOUHOCM

Hskou OT axkTUBUTE M IACHUBUTE HA JIPYKECTBOTO CE€ OICHSIBAT M MPEACTaBAT W/MIU CaMoO
OIOBECTSBAT MO CMPaBEAIMBAa CTOWHOCT 3a IENUTe Ha (UHAHCOBOTO OTYWTaHe. TakuBa ca: a) Ha
HOBTapsIIa ce 6aza — ¢uraHcogume axkmuu HaA pAa3noodceHue U 3a npooaxcbd, UHBECMUYUOHHUME

umomu, npedoCcmasen U Nnoay4eHu 6aHKO8U 3aemMu U 3aemMu Om mpemu quyd, onpeoeieH mvpeo6CcKu U
opyeu 63eMaHusi U 3A0VIANCEHUS, G3EMAHUsL U 3A0BINCEHUs NO (QUHAHCO8 Ju3uHe, a Opyeu 6) Ha
HEMoBTapsIia ce 0aza — He(huHAHCOBU AKMUBU KAMO UMOMU, MAWUHU U 000pyO8aHe.

CrnpaBeayuBata CTOWHOCT € LieHaTa, KoATo OM OWia mojydeHa Ipu Hpojaxk0aTa Ha JaJcH aKTUB
WK IUIATeHA IPH NPEXBBPIIIHETO HA MAcUB B OOMYalHA CIENKa MEXAy HE3aBUCHMU Ma3apHHU yYacTHHULH
Ha Jjgarara Ha oueHsaBaHero. CrpaBeyMBaTa CTOWHOCT € M3XO[sIla IIeHa M ce Oasupa Ha
MPEIONI0KEHNETO, Y€ Omepanusira 1o mnpoaaxdaTa Iie ce pealn3upa WIM Ha OCHOBHHS Ia3ap 3a TO3H
aKTWB WJIU MacWB, WIM B CIy4ail Ha JIMIICA Ha OCHOBEH Ma3ap — Ha Hall-M3roJHUS Mazap 3a aKkTHUBA WIH
nacuBa. KakTo omnpeneneHusT KaTO OCHOBEH, Taka W Hal-W3rOAHUAT Ha3ap ca TakuBa Ma3apH, 10 KOWUTO
JPY>KECTBOTO 3aABJLKUTEIIHO UMa JOCTBII.

I/ISMepBaHCTO Ha CIpaBcyiMBaTa CTOMHOCT Cce npaByu OT NO3UIUATA Ha HNPCANOJIOKCHUATA H
MMPEUCHKUTE, KOUTO ouxa HalpaBWJIM MNOTCHIUUATHUTE IMa3apHU YYaCTHUIM KOTaTO TEC ouxa OonpeacIsdIn
IeHaTa Ha CbOTBCTHUA aKTUB WJIM IIACUB, KaTO CC€ AOITyCKa, 4€ TC ouxa HGIZCTB&JIH 3a MOCTHTaHe Ha Hai-
/:L06pa CTOIIaHCKa u3rojJga OT HETO 3a TiAX.

[Ipu u3mepBaHeTo Ha CrIpaBeNIMBaTa CTOMHOCT HA HE)UHAHCOBU aKTHBH BUHATH W3XOJIHATA TOUYKA
€ MPEeIIOoJI0KEHHETO KakBO Ou OMIIO 3a masapHUTE YYaCTHHLN Hal-10OPOTO M Hai-e(h)eKTUBHO BB3MOKHO
M3M0JI3BAHE HA JaJICHUs aKTHB.

JpyXecTBOTO mpwiara paziuyHH OLEHBYHM TEXHUKH, KOUTO Ovxa OMIM MOAXOASALIM CIPSIMO
crienuuKaTa Ha CbOTBETHHUTE YCIIOBHS, ¥ 32 KOUTO pasIiojiara ¢ 10cTaTbuHa 0a3a OT BXOAAIIN JaHHU, KaToO
Ce CTPEeMH Jla M3MO0JI3Ba B MAKCHMAaJIHA CTETIeH HAJWYHATA IMyOIndHO Halmogaema MH(GOpPMAIHS U pecIl. —
Ja MUHMMH3Upa H3M0JI3BaHEeTO Ha HeHaOmogaema uH(opmanusa. To wu3mon3Ba M TpUTe JOMYCTHMHU
MOJIX0/1a, NA3APHUS, NPUXOOHUS U PA3XOOHUSI NOOX00, KATO Hal-4ecTO MpUIaraHuTe OLEHBYHU TEXHUKH ca
JTVPEKTHH W/WIM KOPUTHPAaHH KOTHPAaHW Ta3apHH IEHH, Ta3apHH aHAlO3W W JINCKOHTUPAHHW MapUIHU

MTOTOIH, BKJI. HA 06a3a KalUTATH3UPaH T0X0 ] OT HaeM.
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CHpaBCI[JII/IBaTa CTOMHOCT Ha BCUYKHU aKTUBHU U ImaCuBH, KOUTO CC OLICHABAT W/WJTH OTIOBECTSABAT BHB
(1)I/IH3HCOBI/ITC OTUYCTU IO CIIpaBC€AJinBa CTOﬁHOCT, CC KaTeropusvpa B paMKUTC Ha CJICAHATa ﬁepapxm[ Ha
CIIpaBCJINBUTEC CTOﬁHOCTH, a UMCHHO!

e Hugo 1 — Kotupanu (HEKOpHUTrHpaHH) Ma3apHH LCHH Ha aKTHBEH I1a3ap 3a WACHTUYHU aKTHBH WIIH
[TaCHBH;

e Hupo 2 — OleHBYHN TEXHUKH, MIPH KOUTO CE M3MOJI3BAT BXOMSIIU JaHHU, KOUTO Ca Pa3JIUYHU OT
JUPEKTHO KOTHPAHW IICHHW, HO Ca MPSKO WM KOCBEHO JOCTHITHHM 32 HaOJIOACHUE, BKI. KOTaTo
KOTHPAHHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

o Hugro 3 — O1icHbYHH TEXHUKH, IPU KOUTO CE U3IOJI3BAT BXOIAIIM JaHHH, KOUTO B 3HAUUTEITHATA CH
YacT ca HeHa0IIoJaeMu.

3a Te3u aKTHBU U MMACHBH, KOUTO C€ OLICHIBAT MO CIpaBeIINnBa CTOHMHOCT BbB (PMHAHCOBUTE OTUYETH
Ha ToBTapsieMa 0a3a, OPY>KECTBOTO IMpaBU IpeleHKa KbM JaTaTa Ha BCEKH OTUET Jald € HeoOXOAuM
TpaHcdep B HUBaTa Ha Hepapxus Ha CIpaBeyIMBaTa CTOWHOCT HA JaJeH aKTUB MU ITIaCUB B 3aBUCUMOCT OT
pasnonaraeMuTe U M3M0JI3BAHUTE KbM Ta3H J1aTa BXOASALIN JaHHU.

B nmpyxecTtBoTo ce pa3padoTeHH BBTPEIIHM MpaBWIa M MPOLUEIAypH IO H3MEPBAHETO Ha
CrpaBelIMBaTa CTOMHOCT Ha pa3IMYHUTE BUIIOBE AKTHBU W MACHBU. 3a LIEITa € ONPEAETICHO CIELUaTHO
JUIIE 10 OIICHKWUTE Ha MOJYMHEHHE HA (PUHAHCOBUS AMPEKTOpP, KOETO OPraHM3Upa OCHUICCTBSBAHETO HA
LeJINST OLIEHBYEH MPOLIEC, BKI. KOOPIUHHUPA U HAaOII0aBa paboTaTa Ha BHHITHUTE OLICHUTEIH.

JpyXecTBOTO H3IOJI3Ba €KCIepTH3aTa Ha BHHIIHM JHUICH3UPAHU OLIEHUTENU 3a ONpeiessHe Ha
CIpaBeJIMBUTE CTOWHOCTH Ha CJIEJHWTE aKTHBU M NacuBU: ()MHAHCOBU AKTUBU HA PA3IOJIOXKECHUE U 32
npoaax0a, HHBECTULIMOHHM MMOTH, UMOTH, MAallMHU M 0o0opynBaHe. M300pbT HAa TakuBa OLIEHUTENIU CE
MpaBy Ha roAuiIHa 0a3a, KaTo ce W3IMON3BAT CIEAHUTE KPUTEPUH: TIPUIIaraHu IPOQECHOHAIHU CTaHapTH,
npodecHoHaleH ONUT H TO3HaHWS, pemyTaluss H Ia3apeH craTyc. l[lepuomuvHO ce TpelreHsBa
HEOOXOIMMOCTTa OT POTalMs Ha BHHIIHUTE OLIEHUTEIM — HA BCEKH TPHU-TIET roauHH. [IpuioxeHueTo Ha
OLIEHPYHHTE MOIXOIU U TEXHUKH, KAKTO U M3IOJI3BAHUTE BXOJSIIN JaHHU 332 BCEKH CIIydal Ha H3MEpBaHe
Ha CIpaBe/JIMBa CTOMHOCT, ca 00EKT Ha 3aJbJDKUTENTHO OOCHKAaHE W KOOPAMHUpPAHE MEXKAY BHHIIHHUTE
eKCIIePTU-OLIEHUTENU U CIIEUATHO ONPENETICHOTO JHIIE 10 OLEHKNUTE, KAaKTO U MIPUEMaHeTO Ha U3aBaHHUTe
OLIEHUTEJICKH JIOKJIaau — OCOOCHO IO OTHOIIEHHE Ha CBIIECTBEHUTE MPEANONIOKEHUsI M KpalHUTE
3aKJIOYEHUS] W TPEUIOKEHHMS 3a pa3Mepa Ha CropaBeiuBara CTOMHOCT. (DuHATHUTE OLEHKH Ha
CTpaBeJIBaTa CTOMHOCT MOJIEKAT Ha 0JJOOpeHre 0T GUHAHCOBHS AUPEKTOP, M3ITBIHUTEHHUS JUPEKTOP U
CpBeTa Ha TUPEKTOPUTE HA APY’KECTBOTO.

Ha narata Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA IOJUTHKA Ha JIPYKECTBOTO
CIEIHATHO OTIPEJIENIEHOTO JIMIIE 110 OIICHKUTE MPaBH 001Nl aHaJIW3 Ha TPeIBAPUTENIHO chOpaHa HHpopMaIs
3a JBMKEHHETO B CTOWHOCTUTE HAa aKTUBUTE U NMACUBUTE, KOUTO MOJUIEXKAT HA OLIEHKA WM OIOBECTSIBAHE 110
CrpaBejIMBa CTOMHOCT, 32 THUIAa HAJIMYHU JAaHHU U BB3MOXKHUTE (aKTOpH 3a HAOJII0JaBaHUTE MPOMEHH, U
npejyiara 3a oJ00peHue npen GUHAHCOBHUS JUPEKTOP IMOIX0/Ia 32 U3MEPBaHe Ha CIIPABENIMBUTE CTOHHOCTH
Ha CHOTBETHHWTE aKTHBHM M MMAaCHMBU KBbM Taszu jAarta. I[Ipym HEOOXOAMMOCT TOBa C€ KOHCYIATHpPa MU3PHYHO C

H3I0J3BAHUTC BbHIIHU OLICHUTCIIN.

PG3y.]'ITaTI/IT€ OT OLUCHBYHHA MPOLECC HA U3MCPBAHC Ha CIIpaBCAIMBATa CTOMHOCT C€ OpeaACTaBAT Ha
OAWUTHUSA KOMUTCT U HAa HC3aBUCUMUTC OAUTOPH HA APYKCCTBOTO.

30



CODPAPMA AL
IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

3a 1menuTe HAa OINOBECTABAHUATA HA CIpaBeAJIMBaTa CTOMHOCT, IPYXKECTBOTO € TPyHHpaIo
ChOTBETHUTE CH aKTUBU U MMAacCUBU Ha 0a3a TsIXHATa CHIIHOCT, OCHOBHU XapaKTCPUCTUKH U PUCKOBE, KAKTO
Y Ha HepapXUYHOTO HUBO HA CIIPaBEAJIMBATa CTOMHOCT.

2.29. Ilpeyenku om onpedensauj0 3HAYeHUe NPU NPUNACAHE CHEMOBOOHAMA NOIUMUKA HA
opyycecmeomo. Kniouoeu npubnuzumennu ouenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Mamepuanuu 3anacu

Hopmanen kanayumem

HopManHusT mpou3BOACTBEH KamalMTeT Ha JIPYKECTBOTO € OMpEeNicH Ha 0a3a MpElCHKUTE Ha
PBKOBOJCTBOTO (CIie[ HAmNpaBeHW aHAIM3W) 32 ONTHMAIHO HATOBapBaHE HA HETOBUTE IMPOW3BOACTBEHU
MOIIIHOCTH W BB3BPBIIAEMOCT HA WHBECTUIIUUTE B TSIX, MPHU MPOAYKTOBA CTPYKTypa Ha MPOHU3BOJCTBOTO,
mpuera 3a obOuuaitHa. Koraro ¢aktuuecku peanu3upaHusIT 00€M 3a OTACITHH MPOM3BOJCTBA € TOJ
ONpeAecHUsT OT JPYXKECTBOTO 00eM HOpMalieH IPOM3BOJCTBEH KaNallUTET, CE MPaBSIT ChOTBETHUTE
MIPEN3YNCIICHAS Ha MTOCTOSHHUTE Pa3XOH, BKIIOYEHH B CE0ECTOMHOCTTa HA 3alacuTe OT MPOAYKIHUATA U
HE3aBBPIIEHOTO MMPOU3BOJICTRBO.

Obesyenxa

JIpy’KecTBOTO H3BBPINBA TPEre] Ha ChCTOSHUETO, CPOKA HA TOAHOCT M H3IOJI3BAcMOCTTa Ha
HaJMYHUTE MaTepranHu 3anacu. [Ipi ycTaHOBsIBaHE Ha 3aracu, KOUTO ChbPKAT NOTCHIUATHA BEPOSITHOCT
na He ObJaT pealu3upaHy MO ChIIECTBYBAIIaTa UM OalaHCOBa CTOWHOCT B CJICABAIMTE OTYCTHU IIEPUO/IH,
JPYKECTBOTO 00E3IICHABA MaTEPUATHUTE 3aIacH JI0 HETHA pealn3upyeMa CTOMHOCT.

B pesyntar Ha HampaBeHuTe mperiend W aHanu3u npe3 2016 r. e oruereHa oOe3leHKa Ha
MaTepuaiHuTe 3amacu B pa3mep Ha 2,867 x.iB. (2015 r.: 2,822 x.18.) (Ipunosicenue Ne 5 u Ilpunoscenue
MNe 8).

Axmioepcku uzuucnenus

[Ipu onpenessHe Ha CeramiHaTa CTOMHOCT Ha JIBJITOCPOYHHTE 3abIDKEHHS KbM IEPCOHANA NPH
NEHCHOHHMpPAHE ca U3IOJI3BAaHN M3YHCIICHUS Ha CEPTUQUIMPAHH aKTIOEPH, OA3UpaHK Ha MPEINOI0KEHHS 3a
CMBPTHOCT, TEMIT HA TEKYYECTBO Ha MEPCOHANA, OBbJIEII0 HUBO HAa PaOOTHHU 3aIUlaTH U JUCKOHTOB (hakTop
(ITpunoocenue Ne 31).

Ilpeouenxa na umomu, mawunu u 000pyoeane

Kem 31.12.2016 1. € wu3BbpIIeH ISJIOCTEH Mperyie]] M OICHKAa 3a IICHOBU IPOMEHHM Ha
IBITOTPaHUTE MaTEPUAITHA aKTUBH ChC CHJICHCTBHETO Ha HE3aBUCUMHU JIUIIEH3UPAHU OLEHUTEIH.

Ot HampaBeHaTa NpeOLEHKa € IMPHU3HAT NPEOLEHBYEH pe3epB B pasmep Ha 2,622 x.iB. (mpu
npeonenka kbM 31.12.2011 r.: 2,706 x.11B), HeTHO 0T obOe3ueHka (/Ipuroscernue Ne 14).

Onepamueen nuzunz

JpyxkecTBOTO € KiacHQUIMPANIO KbM Tpyrnara “UMOTH, MAIIUHHA U ChOPBIKEHHS ~ Crpajia, OT KOSTO
4acT ce MPEeAO0CTaBs Ha ONEepaTUBEH JIM3UHT Ha CBbP3aHM Jula. Thil KaTo 3HaYMTENIHA YacT OT crpajara ce
U3I0JI3Ba U OT HEro B cOOCTBEHaTa My JAEHHOCT, PbKOBOJCTBOTO € NPELEHWIO Ta3H crpaja Jia He ce

TpETHUpPaA KaTO UHBECTUIIMOHCH UMOT.
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Obe3yenKka Ha UHBeCMUUUU 6 ObUEPHU OPYIHCeCmea

Ha Bcska mata Ha oryera 3a (PMHAHCOBOTO CHCTOSHUE PHKOBOACTBOTO MPAaBU OICHKA Ak
CBINECTBYBAT MHAMKATOPH 3a 00E3IIEHKA HAa HETOBUTE MHBECTUIINH B ABIICPHU JpYyKecTBa. M3uncnenusra
ca HalpaBeHH OT PHKOBOACTBOTO ChC CHACUCTBUETO HA HE3aBUCHMU JINLIEH3NPAHN OIICHUTEIH.

B pesynrar Ha HanpaBenuTe wusuucnenus mnped 2016 1. e ycraHOBeHa HEOOXOJUMOCT OT
MpU3HaBaHe Ha O0C3IICHKA Ha OINPENICICHN NHBECTUIMH B IBIICPHU NPSANPUATUS B pa3mep Ha 5,224 x.1B.
(2015 r.: 8,567 x.18.) (IIpunosrcenue Ne 10).

Obe3uenka na mvpzo6cKu 63eMaAHUA

[Tpubnu3nTenHaTa OLEHKA 3a 3aryOuM OT CHMHHUTENHH W HECHOMpAaeMH B3E€MaHHS Ce€ NMPAaBH KbM
JaTtaTa Ha BCEKM OTYET, Ha MHIUBHIya Ha Oa3a. BiemaHusITa, IPU KOUTO ca KOHCTaTUPaHU TPYAHOCTU MpPU
TAXHOTO CHOMpaHe, MOJJIeKAT Ha aHAIN3 32 ONpeACIIHE Ha YacTTa OT TsIX, KOSITO € PEalHO chOupaema, a
OCTaHaJlaTa 4acT /10 HOMUHAJIa Ha CHOTBETHOTO B3€MaHE Ce MPH3HABa B OTYETA 32 BCEOOXBATHHA JOXON (B
neyanbaTa Wik 3arybara 3a roguHara) Kato 3aryba ot ooestienka (/Ipunoscenue Ne 8).

Crnen 180 mHM 3aKbCHEHHE Beye CE CUHMTa, Y€ MOXKE Ja MMa WHIWKATOpH 3a obesuenka. [Ipu
MpeleHKaTa Ha CbOMpaeMocTTa Ha B3€MaHUSITa PHKOBOJICTBOTO MPaBU aHAIU3 Ha IsUIaTa eKCIO3HMIUS OT
BCEKH KOHTPAreHT ¢ OTJIe]l yCTAaHOBSBAHE Ha peajHaTa Bb3MOXKHOCT 32 CHOMPAHETO MM, a HE CaMO Ha HUBO
MPOCPOYCHN WHAWBHIYAIHH B3eMaHHs OT KOHTPAreHTa, BKIIOYMTEIHO MOTCHIMAIHHTE BH3MOKHOCTH 3a
chOMpaHe Ha EBEHTyaJHU JIMXBU 32 KOMIIEHCHpaHE Ha mpocpouusta. [Ipu ycraHOBsiBaHE Ha BHCOKa
HECHTYPHOCT OTHOCHO CHOMpPAeMOCTTa Ha AaJeHO B3eMaHe (Ipyna B3eMaHHs) ce MpaBU INMpeleHKa KakBa
4acT OT Hero (TsX) e o0e3nedenHa (3aor, UM0TeKa, MOPHYUTEICTBA, OAaHKOBA TAPAHIINS) U MO0 TO3H HAYUH €
rapaHTHpaHa chrOmpaeMocTTa UM (Upe3 OBJEIIO Bh3MOXKHO pealn3upaHe Ha 00e3MeueHUeTO WU IJIamlaHe
oT HOp’b‘II/ITCH). Bs3emanusara uiam gacTtra OT T4X, 3@ KOUTO PBKOBOACTBOTO IMPCUCHABA, Y€ CHIICCTBYBA
MHOT'O BUCOKa HECUTYPHOCT 3a CbOMpaHETO UM H He ca obe3neueHy, ce obestensBat Ha 100 %.

3a 2016 r. M3MEHEHHETO HA MPU3HATUTE 00E3ICHKH HA ThPrOBCKUTE B3eMaHHUATA € OOII0 pa3Mep
Ha 41 x.1B.— (HaunciieHa)/Bp3cTaHOBEHA 00e31eHKa, HeTHO (2015 r.: 234 x.1B. (HauwceHa)/Bb3CTaHOBEHA
obestenka, HeTHO) (IIpunoscenue Ne 9).

Obe3uenka Ha npedocmageHu mvp2o8cKU 3aemu

KbM garara Ha Bceku OTUET IPYKECTBOTO HW3BBHPINBA MPETIie]] Ha CBOUTE NPEJOCTaBEHH ThPTOBCKH
3aeMU Ha MHMBHJyallHA OCHOBA, C 1€/ Jla YCTAHOBU HAJMYME M M3UMCIIU 3aryoute ot oOe3neHkara. [Ipu
ompeJieTHE Ha TOBa Jaid Ja Ce Mpu3Hae 3aryba oT oOe3reHKa B OTYEeTa 32 BCEOOXBATHHS JOXOJ
(mevanbaTa wnm 3arybara 3a roguHara), pPbKOBOACTBOTO Ha APY>KECTBOTO IPEIEHsBA Jall Ca HAIHIE U
KaKBH Ca BHJUMHUTE WHIUKATOPH W JaHHH KaTO OOEKTHBHH JIOKA3aTeJICTBa, KOUTO Jla IOCOYBAT, 4e
CHIECTBYBa HM3MEPUMO HaMajJCHHEC Ha OYAaKBAHWTE NAPUYHHM IOTOLUM OT CHOTBETHHS KOHTPAreHT -
3aeMonojyyarei. TakuBa HHIMKATOPM M JaHHM Ca TE3H, KOWTO II0COYBAT ChIIECTBYBAHETO Ha
HeOJIaronpuaTHA MTPOMSHA BbB Bh3MOKHOCTHTE 34 ILUIAlllaHe OT CTpaHa Ha 3aeMOIIONydaTels, WA Haludue
Ha HaI[MOHATHU, MKOHOMUYECKH WJIH JIPYTH yCIOBHSI, KOUTO Ca CBhP3aHHU C OTPENIEICH PUCK 32 JaJIeH 3aeM.
[Ipu aHaM3a Ha PUCKOBETE OT 3aryOn OT 00€3ICHKa Ce B3eMaT MPEIBU CICIHUTE OCHOBHU KPUTEPUH I10
OTHOIIIEHHE HA 3aeMOINOJydaTeauTe: (PUHAHCOBO ChCTOSHUE W (DMHAHCOBU PE3YJITATH, BKJI. Bb3MOKHOCTH
3a TeHepupaHe Ha COOCTBEHM MApUYHM MOTOIM, MPOOJEeMU B OOCITY)KBAaHETO KAKTO W KadeCTBOTO Ha
MPEIOCTaBEHOTO 00E3IEYEeHUE, KATO BUJI U Bh3MOXKHOCT 3a peai3alivsl.
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3a 2016 r. mpusHaTuTe O00E3LEHKH (HETHO OT BBH3CTAHOBEHUTE), CBBP3aHH C IPEIOCTABEHU
TBPTOBCKH 3aeMH ca B 001110 pasmep Ha 688 x.aB. (2015 r.: 1,955 x.51B.) (IIpunosicernue Ne 12).

AKmueu no omcpoueHu 0aHvUu

He ca mpusHaty akTWBH II0 OTCPOYEHH HaHbIM B pasmep Ha 3,063 x.mB. (31.12.2015 r.: 2,541
X.JIB.), CBBp3aHM C OOE3IEHKa Ha WHBECTHLUH B JBIICPHH APYKECTBA, Thi KaTO PBHKOBOICTBOTO HE
IpeABIKIA Ja Cce OCBOOOIM OT TE3M HMHBECTHIMM W CBHOTBETHO € INPELEHWIO, Y€ HE ChIIECTBYBA
BEPOSITHOCT BPEMEHHATA pa3irKa Ja ce IPOsSBU B NpeaBUANMO Obaemie. PazMepbT Ha BpeMeHaTa pas3iuka,
BBPXY KOATO HE € mpu3HaT AanbueH aktuB e 30,629 x.uB. (31.12.2015 r.: 25,409 x.18B.).

Ilpoeusuu 3a cvoedHu dena

Ilo oTkpuTtuTe 3aBeneHM CBHAEOHM A€Ia CPEUly APY)KECTBOTO PBKOBOACTBOTO € IPELEHUIIO,
CBHBMECTHO C aJBOKAaTHUTE MY, Y€ Ha HACTOSIIHUS €Tall BEPOSTHOCTTA U PUCKOBETE 32 HETaTWBEH M3XO0[ OT
TsX € Bce omle moa 50 %, mopaau KOeTo He ca MPU3HATH MPOBU3WU 3a 3aIbJDKCHUS 10 JeNla B OTYeTa 3a
¢buHaHCOBOTO CheTosiHKE KbM 31 mexemBpu 2016 . (Ilpunoocernue Ne 39).

3. IPUXOIN

OcnosHume }’lpl/l.XOOM oT Hpo;[axc61/1 Ha roTOBa MPOAYKIHA Ha APYKECTBOTO BKIIHOYBAT:

2016 2015

BGN '000 BGN '000

N3Hoc 101,655 109,997
Bwrpemien nazap 62,172 63,806
O0uo 163,827 173,803

Tlpooasicoume no npodyxmu 3a u3HOC ca KakTo CIIe/Ba!

2016 2015

BGN '000 BGN '000

Tabnernu hopmu 79,361 83,404
AwmrryiHU opMu 10,784 12,969
Cupornnu dpopmu 6,336 5,640
VHIBeHTH 3,952 5,910
JInopuTHN MPOAYKTH 593 1,125
Cynosutopuu 434 689
Kanku 191 260
Hpyru 4 ;
O6uo 101,655 109,997

Ilpooasicoume no npodykmu 3a 6bmpeuier na3ap ca KakTo cieBa;
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2016 2015
BGN '000 BGN '000
Tabnetau hopmu 33,302 31,629
AwmnyiHu popMu 16,683 19,610
JInopumHN TPOAYKTH 4,993 4,721
HuxanaTopu 2,557 3,433
YHrBeHnTu 1,842 1,763
Cuponuu dopmu 1,736 1,642
Karnku 605 545
Cymosutopuu 429 454
Hpyru 25 9
0610 62,172 63,806
Pasnpenenennero mo reorpadcku pernoHN Ha npuUxooume om npooaxcou e Kakmo creosa:
2016 Ommnocumenen 2015 Ommnocumenen
BGN 000 oan BGN 000 oan
EBpomna 82,790 51% 91,608 53%
bwarapus 62,172 38% 63,806 37%
Hpyru cTpanu 18,865 12% 18,389 11%
06110 163,827 100% 173,803 100%
OOmMTe TPUXOU OT CACTKH C HAW-TOJIEMHUTE KIMEHTH HA JAPYKECTBOTO Ca KAKTO CIie/IBa:
2016 % om 2015 % om
BGN ‘000 npuxooume BGN ‘000 npuxooume
KiuenT 1 62,172 38% 63,806 37%
Knuent 2 56,829 35% 32,550 19%
Kiunenr 3 - - 31,762 18%
TwproeckuTe B3aMMOOTHOIICHHS ¢ KiMeHT 3 mpe3 2016 r ca mpekpaTeHu.
4. APYT'N 10XO/JU U 3ATYBU OT ):[EleOCTTA
Lpyeume doxoou u 3a2you om Oetinocmma Ha JPY>KECTBOTO BKJIIOYBAT:
2016 2015
BGN '000 BGN '000
[Mpuxoau oT mpenocTaBsiHe Ha YCIYTH 3,494 3,364
[Ipuxoau ot puHAHCHPAHUS IO €BPOTICHCKH MTPOEKTH 503 397
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Ilpuxoou om npodasxcba na cmoxu

Omuemna cmoiHocm Ha nPooadeHy CMoKu

ITeganba ot npoxaxba Ha CTOKH

Ipuxoou om npodasicoa na OvI2OMPAtiHU AKMUBU
banancosa cmoiinocm na npooadenu Ovicompaiihu akmueu
ITeuan6a ot mpoaaxkba Ha IBITOTPAHN aKTHBH

Ilpuxoou om npooadicoa Ha mamepuanu

Omuemna cmotiHocm Ha npoOadeHU Mamepuanu

Ilegan6a ot npogaxba Ha MaTepHaTH
[Ipuxonn ot T1100M M HEYCTONKHU

Ileganbu oT mpeorieHKa Ha OMOJIOTUIHHN aKTHUBH J0 CIIPABEINBA

CTOMHOCT

3aryOu oT peorieHKa Ha MHBECTUIIMOHHN UMOTH JIO CTIpaBeIITNBA

CTOMHOCT

Hernu 3aryOu oT KypcoBH pas3jinKy IO ThPrOBCKU B3€MaHUS U
3aIB/DKEHUS U TEKYILHU pa3IUIallaTeTHH CMETKH

Hpyru noxonu
Oo6110

1,693 1,783
(1,519) (1,520)
174 263
677 686
(555) (824)
122 (138)
4,530 6,007
(4,421) (5,890)
109 117
35 204

3 14
(233) (79)
(258) (800)
241 309
4,190 3,651

Ipuxooume om npodasxcba na mamepuanu ca OCHOBHO OT Mpojax0a Ha CyOCTaHIIMH, XMMUKAIIU U

OINIaKOBBYHU MaTCpHUAJIH.

Ilpuxooume om yciyeu BKIIOYBAT:

Haemu

ConumanHa IeHHOCT

VYcenyru o u3paboTka
Perynaropuau ycimyru

Yenyru o 1abopaTopHU aHATH3U
I'ama oOpuBaHe

Opranusupane Ha TPaAHCIIOPT
Apyrn

Oomo

Hpuxodume om cmoKu BKIIXOYBAT:

XpaHUTETHU IPOAYKTH
Ko3meTrnunu cToku

2016 2015
BGN '000 BGN '000
1,750 1,803
688 638

505 333

160 121

108 198

79 90

58 47

146 134
3,494 3,364
2016 2015
BGN '000 BGN '000
954 938

425 440
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MeaunuHCKN U CAHUTAPHO - IPEBbP30UYHU MPOTYKTU
XpaHUTeTHU J00OaBKH

CTOKH CBC TEXHUYECKO IIpEAHA3HAYCHUE

O6mo

Omyemnama cmotHoOCm Ha NPOOAOeHUme CMoKy TI0 BUJIOBE € KaKTO CIIC/Ba:

XpaHUTETHU TPOYKTH

KosmeTnunu croku

MeauIMHCKH U CAHUTAPHO - IPEBBP30YHU MPOTYKTH
XpaHuUTeTHN J0OaBKH

CTOKM C TEXHHYECKO MPeIHA3HAYCHUC

O6mo

5. PA3XO/I1 3A CYPOBUHU U MATEPHUAJIN

Pasxooume 3a CypoeUuru u mamepuaiu BKIOYBAT:

OcCHOBHU MaTepuaIu
Enextpoeneprus
Tomuoeneprus

JlaGopatopHu MaTepHaIu
CrniomararenHu MaTepuaiu
PezepBHu uactu

TexHuuecku MaTepuanu
PaboTHO 0011€KI0 M TMYHY IpeAna3Hu CPEACTBA 32 TPYA
I'opuBa u cmMa304HM MaTepUaIn
Bona

O6e3meHKa Ha MaTepUalIn

bpak Ha Marepuanu

O0mo

Paszxooume 3a ocrosemu mamepuaiu BKIIFOYBAT:

Cy0craniuu
OnakoBbYHU MaTEpHATU
TeuHH U TBBPAN XUMHUKAIH

166 149

143 231

5 25

1,693 1,783

2016 2015

BGN '000 BGN '000

883 869

377 378

140 135

70 116

49 22

1,519 1,520
2016 2015
BGN '000 BGN '000
40,556 47,075
4,183 3,934
2,506 3,227
2,146 1,498
1,236 1,253
874 1,211
739 1,028
636 654
520 672
515 494
1,044 401
227 172
55,182 61,619

2016 2015

BGN '000 BGN '000

20,940 22,230

7,001 9,490

6,287 7,734
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Amnynu

bunku

Ty6u

Anymunueso u [IBL] ¢ponro
®nakoHN

Oo01mmo
6. PA3XO/IU 3A BBHIIIHU YCJIYT'H

Pasxooume 3a evHwinU ycy2u BKIIOYBAT:

N3paboTka Ha MEIMKAaMEHTH

Pexnama

JloructrynM yciyru (BbTpelleH nas3ap)
Tpancnopt

[Monapbxkka Ha crpagy U 000pyIBaHE
KoncynTantcku yciyru

Haemu

MecTHH JaHBLH U TaKCH

JbpxKaBHU U peryJIaTOpHU TaKCU
Oxpana

AOoOHAMEHTHU TaKCH

MenuuHacko o6ciayxBaHe

VYenyru 1o rpaxaaHcKH JOrOBOPHU
3acTpaxoBKH

Jloructrynu yciyru (M3HOC)

PeMOHT 1 moapBKKa Ha AaBTOMOOHIIN
JaHbuu BBpXy pa3sxoaure

Cpo01meHns 1 KOMyHUKAIUH
JINIeH3MOHHN Bb3HATPAXKACHUS U TAKCH
VYciryru o perucTpanuy Ha MEJUKaMEHTH
KnvHWYHY W3nUTBaHHS

Ycayru o yHUIIIO)KaBaHe Ha JIeKapcTBa
KomuncnoHHM Bb3HATpaKICHUS
[IpeBonn Ha JOKyMEHTALUS

Takcu 3a 00cITy)KBaHe Ha TEKYIIA CMETKU B OaHKH
Kypuepcku yciyru

Hpyru

O06mo

1,881 1,951
1,798 2,467
1,351 1,568
842 592
366 1,043
40,556 47,075
2016 2015
BGN '000 BGN '000
7,495 8,967
3,091 7,902
2,934 2,032
2,915 2,623
2,352 3,030
1,884 2,963
1,830 2,233
1,247 1,142
1,112 646
1,056 976
798 756
747 789
672 699
520 595
495 630
435 345
415 467
383 424
370 337
355 743
354 1,339
349 215
265 302
242 219
146 151
93 121
1,098 629
33,653 41,275
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7. PA3XO/I1 3A IIEPCOHAJIA

Paszxooume 3a nepcorajia BKIIIOYBaT:

Tekymu Bb3HATPAKICHUS

BHOCKH 1O COIMATHOTO OCHUTYpsIBaHE
Cornuaiiau npuA00MBKY U IIAIaHUsS

TanTuemu

Hauuncnenu cymu 3a HeU3MOI3BaHU OTITYCKU
Hauncnenn cymu 3a OCUTYpOBKH BBPXY OTITYCKH

Hauucnenu cymu 3a IbITOCPOYHH 33IBJDKEHHS Ha IEPCOHANA TIPH
neHcuonupane (Ilpunosicenue Ne 29)

Oo6110

8. IPYT'H PA3XO/U 3A JEMHOCTTA

Lpyeume pazxoou BKIIOYBAT:

[IpeacraBuTeTHU MEPOIIPHSTHSI

Hauncnenu o06e31ieHKH Ha TOTOBa MPOAYKINS M HE3aBbPIIICHO
npou3BoACTBO (IIpunosicenue Ne 9)

KomanaupoBku

Hauncnenn/(Bb3cTaHOBEHH) O0C3IIEHKH 110 B3¢MaHUsl, HETHO
(ITpunoorcenue Ne 9)

Hapenus

OO0yuenue

Hemnpusnar nanpuen kpeaut mo 3/1/1C

Bpak Ha roToBa poIyKIHs ¥ HE3aBHPIIEHO MTPOU3BOICTBO
Bbpax Ha qbpAroTpaliHu aKTUBU

Bpak Ha croku

Jpyry TaHbIM U TUAIIAHAS KbM Oro/KeTa

Hauucnenu oGe3uenku Ha croku (/Ipunoosicerue Ne 9)
IIpuchaenu cymu mmo cpaeOHu 1eia

Hempusnar aknm3

Hpyru

O06mo

2016 2015
BGN '000 BGN '000
25,547 26,557
4,782 4,960
2,258 2,123
768 792
594 474
100 80
365 345
34,414 35,331
2016 2015
BGN '000 BGN '000
1,970 2,073
1,805 2,421
581 697
(41) (234)
365 373
197 205
160 43
101 2
77 270

37 -

20 243

18 -

7 7

- 12

229 98
5,526 6,210
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9. OBE3IIEHKA HA TEKYIIU AKTUBHA

Paszxooume 3a O6€3L;€HKCZ Ha mexkywiume akmueu BKIIOYBAT:

Oo6esrienka Ha rotoBa npoaykiust (Ilpunoscerue Ne 8)

O6e3uenka Ha marepuanu (IIpunoscenue Ne 5)

O6e3uenka Ha cToku (Ilpunoscenue No 8)

O0e311eHKa Ha HE3aBBPIIEHO POU3BOACTBO (IIpunoosicernue No 8)
Obe3yenxa Ha 83eMaHUs

Bwscmanogena obezyenxa na ezemanus

Herno n3menenue Ha obestieHKUTE 110 B3eMaHus (Ilpunoscernue Ne 8)
Oomo

10. OBE3IIEHKA HA HETEKYIIIU AKTUBHU

Paszxooume 3a 06e3ueHKa Ha HemeKywume akmueu BKIIIOUBAT:

OO6e311eHKa HA MHBECTHIINU B IBIIEPHU JIPYKECTBA

O6e31eHKa Ha ABATOTPAHI MaTepUaIHU akTUBH (IIpunooicenue Ne 14)

O0e31eHKa Ha IBJITOTPAiHA HEMaTepualHu akTuBH (Ilpunoscenue Ne
15)

11. PUHAHCOBHU NPUXOIHN

Dunancosume npuxodu BKJIFOYBAT:

Herna neuyan6a ot ornepaniy ¢ HHBECTUIUH B IICHHU KHIXA U
JISII0OBE

6 m.u.neyanba om npooaxcoa Ha Ovuyepru OpyIcecmsd
IIpuxonu oT As70BO ydacTue

[Ipuxoau oT TMXBU IO PEJOCTABEHH 3aEMH

Herna nevan6a oT KypcOBH pa3jivKH MO 3a6MH

Oo6mmo

2016 2015

BGN '000 BGN '000

1,805 2,240

1,044 401

18 -

- 181

1,182 242

(1,223) (476)

(41) (234)

2,826 2,588

2016 2015

BGN '000 BGN '000

5,224 8,567

342 -

61 -

5,627 8,567
2016 2015
BGN'000 BGN'000
12,872 6,908
12,721 6,851
9,161 7,881
2,126 3,120
- 13
24,159 17,922
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12. PUHAHCOBHU PA3XOAHU

Qunancosume paszxoou BKIIOYBAT:
2016 2015
BGN'000 BGN'000

Pa3xoju 3a TUXBY MO TIOTYYCHH 3aeMHU 2,061 3,510
O0e311eHKa Ha B3EMaHUS 110 TIPEIOCTABEHU ThPrOBCKU 3a€MHU 688 1,955
BaHKOBH TaKCH 110 3a€MH U T'apaHIHH 302 270
Herna 3ary0a oT KypcoBH pa3nuku OT QrHaHCOBATa IEHHOCT 109 -
O0e31cHKa HAa TAPUYHK CPEICTBA 8 165
O0e311cHKa Ha MHBECTHUIIMY Ha PA3IOJIOKEHUE U 33 TPOAaK0a 5 398
Pa3zxonu 3a muxBu 110 GUHAHCOB JIN3HHT 3 14
0610 3,176 6,312

13. IPYT BCEOBXBATEH J10XO/

llpyeusim eceobxeamer 00x00 BKIIIOYBA!

2016 2015
BGN '000 BGN '000

[Teyanba mo mpeolnieHK Ha UIMOTH, MAIlIMHU ¥ 000py/ABaHE 2,622 -

HetHa npoMsiHa B cripaBeyinBaTa CTOWHOCT HAa (PMHAHCOBU aKTHUBH 1522 485

Ha pa3noJIOKCHUC U 3a npo;la>I<6a:
Tleuanbu ev3nuxHaIU npes 2o0unama

Hamanenu c: Pexnacugurxayuonnu kopexyuu Ha (neuanbu)/3acyou,

BKIIOYEHU 8 neuaibama uiu 3a2yoama 3a mexyuwama 200Und @) (292)

IMocreaBaIy OIEHKH Ha TUIAHOBE C JIeUHUPAHN TIEHCHOHHU

JIOXOIU (120) (51)
4,017 142

JlaHbK BBPXY JOXOJHUTE, CBbP3aH C KOMIIOHEHTHTE Ha JAPYTHs

BCEOOXBATEH JOXOI (262) -

OO0 BceoOXBaTeH A0X0/ 32 TOAMHATA 3,755 142

I[aH’b‘{HI/ITC e(l)eKTI/I, CBBpP3aHU C APYTUTC KOMIIOHCHTH OT BCCOOXBATHUS J0XO0J Ca KaKTO CJICABa:
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2016 2015
BGN'000 BGN'000
JlanbuHn JlanbYHU
edexru, edexrn,
CroiiHocT NMPU3HATH B CroiiHocT CroiiHocT NMPU3HATH B CroiiHocT

npeau co0CTBeHMS HETHO OT npeau co0CTBeHUS HETHO OT

JaHbK KanuTajl JaHbK AaHbK KanuTaJl JaHbK
KoMmnoHneHTH, KONTO HaMa J1a 0bJAaT
pexjaacuGuIHMpaHy B neyandara uin
3ary0aTta
[TewanOun(3aryomn) mo mpeoreHKn Ha
HUMOTH, MAIIIHA U 000pyIBaHEe 2,622 (262) 2,360 - - -
[TocnenBamu OLIEHKH Ha TUIAHOBE C
JeduHUpaHu IEHCHOHHM JI0XO0IH (120) - (120) (51) - (51)
KomnonenTu, kouTo Morar a 0b1at
pexiacupuuMpaHu B neyandaTa mim
3ary0arTa
Hertna npomsiHa B cripaBeuivBarta
CTOMHOCT Ha (PMHAHCOBH aKTHBH Ha
pas3mnoIoKEeHUE U 3a PoJakOa 1515 - 1,515 193 - 193
O0u10 ApPyr BceoOXBaTeH 10X0]1 32
roAUHATA 4,017 (262) 3,755 142 - 142

14. IUMOTHU, MAIIIMHU 1 OBOPY/IBAHE

3emu u czpaou Mawunu,cvoopvicenun Apyau B npouec na Obugo
u obopyosane npuoobusane
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN‘000

Omuemna cmoiinocm
Canno Ha 1 suyapun 132,512 131,399 157,003 150,344 22,762 23,795 13,402 7,188 325,679 312,726

IMpunoburn 15 158 879 560 76 140 9,410 15,211 10,380 16,069

TpaHcdep KbM UMOTH,
MaIIuHK i 000pyABaHe 9,880 956 8,308 8,003 1,474 38 (19,662) (8,997) - -

Tpancdep or
HMHBECTHLIHOHHU HMOTH - 127 - 2 - - - - - 129

Tpanchep KbM

WHBECTHIMOHHH UMOTH - - - - - (525) - (525) -
Edexr ot npeorneHka

10 CIIPaBeIJIHBA

CTOiHOCT 167 - 1,071 - (65) 14 - - 1,173 14
O6e3ieHKa (13) - (283) - (46) - - - (342) -
Otnmcanu (70) (128) (1,594) (1,906) (2,017) (1,225) - - (3,681) (3,259)
Canpgo na 31

JAeKeMBpH 142,491 132,512 165,384 157,003 22,184 22,762 2,625 13,402 332,684 325,679
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Hampynana

amopmusayus

Canno na 1 suyapu 18,647 14,806 78,195 70,972 16,894 15,892 - - 113,736 101,670
Hauuciiena

aMOopTU3aLus 3a

rojMHaTa 3,851 3,841 8,433 8,495 1,503 2,086 - - 13,787 14,422
Otnucana

aMOpTU3aLHs - - (1,483) (1,272) (1,611) (1,084) - - (3,094) (2,356)
Edexr or npeonenka

0 CTIpaBeJUTHBa

CTOHHOCT (37) - (1,101) - (314) - - - (1,452)

Canno na 31

JeKeMBPH 22,461 18,647 84,044 78,195 16,472 16,894 - - 122,977 113,736
Banancosa croiiHocT

Ha 31 gekeMBpH 120,030 113,865 81,340 78,808 5,712 5,868 2,625 13,402 209,707 211,943
Banancosa croiinoct

Ha 1 siHyapu 113,865 116,593 78,808 79,372 5,868 7,903 13,402 7,188 211,943 211,056

Kem 31.12.2016 r. gparorpaiiHUTE MaTepHAlHW aKTHBH Ha JIPY’KECTBOTO BKIIIOYBAT: 3€MH Ha
croitnoct 34,621 x.mB. (31.12.2015 r.: 33,251 x.1B.) u crpagu ¢ OamancoBa croinoct 85,409 x.1B.
(31.12.2015r.: 80,614 x.11B.).

Pa3xomure 3a npunoOMBaHe Ha ABITOTPAHN MaTEPUATHN aKTUBH KbM 31 TEeKeMBpHU BKITIOUBAT:

o pexoHcTpykus Ha crpaan — 1,704 x.B (31.12.2015 r.: HAMA.);

e TIPEIOCTAaBECHU aBaHCH 3a MOKYIKA Ha MalIuHYU U o0opynBane — 568 x.uB. (31.12.2015 r.: 3,188 x.71B.);
e Pa3sxXojaM IO M3TPaXKAaHe Ha HOBM crpaan - 271 x.B. (31.12.2015 r.: 10,132 x.71B.);

o napyru - 82 x.uB (31.12.2015 r.: 82 x.71B.).

Kbm 31 nekemBpm OanmaHcoBaTa CTOMHOCT Ha MAIllMHHU, CHOPHKEHUS M 00OOpyABaHE BKIIIOYBA U
MalMHU U 000py/BaHe, 3aKyIEeHH IO JOTOBOPH 3a (hMHAHCUpaHe M0 ONepaTHBHA MporpamMa ,,PazButue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obrapckara ukonomuka 2007-2013 r. (Ilpunoscenue Ne30 ), kakTo ciesBa:
e 33 HOBO TabJETHO MPOM3BOACTBO Ha croiHOCT 7,429 x.71B. (31.12.2015 r.: 8,056 x.1B.);

e 33 aMITyJIHO IPOU3BOJCTBO Ha croiHocT 5,457 x.1B. (31.12.2015 1.: 5,861 X.)1B.);

B croiiHoctTa Ha apyrure aktuBu KbM 31.12.2016 1. ca BKIOYEHW W OHWOJOTMYHU aKTHBH -

HACaX/ICHUS OT XKbJITA aKkaius B pazmep Ha 134 x.B. (31.12.2015 r.: 131 x.11B.).

Onepamueeu JAUZUHZ

JpyXecTBOTO € MpeNoCTaBUIIO 33 M3IMOJI3BaHE IO/ HAEM IIBJITOTPAHW MaTEepUalHW aKTHBH Ha
CBBbp3aHu Juia ¢ OanmancoBa croiHocT KbM 31.12.2016 r. B pasmep Ha 5,669 x.B. (31.12.2015 r: 6,263
X.JiB.). CBIIO Taka ca NPEJOCTaBeHM IIOJ HAaeM Ha TPETH JIMIA IBITOTPAaiiHM MaTepualHi aKTHBU C
OanancoBa croitHocT kbM 31.12.2016 r. B pazmep Ha 246 x.B. (31.12.2015 r.: 228 x.11B.).

QDunancos nuzune
Kem 31.12.2016 r. akTuBH Cc OamaHcoBa cToWHOCT 29 X.JIB. ca NPUAOOHWTU IO JOTOBOPU 3a
¢muancoB ju3uHr (31.12.2015 1.0 111 x.71B.).

/Jlpyeu oannu

Or4yeTHATa CTOMHOCT HAa HAIIBJIHO AMOPTU3UPAHUTE ﬂ’BHFOT‘paﬁHH MaTCepuajHi aKTUBU, KOUTO CC
110JI3BAaT B HeﬁHOCTTa Ha OIPY>KECTBOTO 110 I'PYIIN aKTUBU € KAKTO CJIC/IBa:
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e Crpamu— 278 x.B. (31.12.2015 r.: 123 x.11B);

o Mammnu, cropwxenus u obopyasane — 34,290 x.nB. (31.12.2015 r.: 34,576 x.11B.);
o Tpancnoptau cpencrsa — 3,504 x.718. (31.12.2015 r.: 3,266 x.11B.);

o Cromancku nuBentap — 6,980 x.ns. (31.12.2015 r.: 6,878 x.11B.);

o Jpyru — 63 x.B. (31.12.2015 r.: 63 x.11B).

Kem 31.12.2016 1. uMma yYpeleHU TEXKECTH BBPXY MABITOTPAiHU MAaTEpUAHM aKTUBH Ha
JPY’KECTBOTO BbB BPB3Ka C MOJNYYCHH 3a6MH KaKTO CIIE/Ba:

o 3emu u crpaau ¢ 6agaHcoBa CTOWHOCT ¢choTBeTHO 22,415 Xx.1B. 1 66,385 x.71B. (31.12.2015 1.

cpotBeTHO 22,009 x.01B. 1 61,271 x.71B.) (IIpunoosicenue Ne 28, Ipunoosicenue Ne 33 u Ilpunosicenue

MNe 39);

o 3ano3u Ha obOopynsane — 47,758 x.n1B.(31.12.2015 r.: 38,316 x.nB.) (/lpunooicenue Ne 28,

IHpunoscenue Ne 33 u Ipunooscenue Ne 39).

Ilpeouenka na umomu, mawunu u 000pyoeane no CRPAGedIUBA CHOIUHOCH

Kem 31.12.2016 1. ¢ wu3BbpIICH ISUIOCTEH Mperyie]] M OIEHKAa 3a IICHOBH IPOMECHH Ha
IBITOTPAHUTE MaTepUaIHH aKTUBH CBhC CHACWCTBUETO HA HE3aBHCHMH JIMIIEH3WPAHMW OLEHUTENH. B
pe3ynTaT Ha TO3M TperJjie]l € HampaBeHa MOCIeIHaTa MPEeoleHKa Ha IMOTHTE, MAIIMHATE W 000PYIBaHETO,
pE3YJITATUTE OT KOSATO Ca CYSTOBOJAHO OTYCTCHHU.

[Ipu Ta3u mpeolieHKa ca MPWIOKEHU CICIHUTE JIBAa OCHOBHHM TOJXOJa M OICHBYHH METOAU 3a
M3MepBaHe Ha CIpaBeINBaTa CTOMHOCT Ha OT/ICTHATE BUIOBE IBJITOTPAHNA MaTePUATHN aKTHBH:

o Jlazapen mogxon” upes ,,MeToa Ha Ma3apHUTE AHAJIO3W~ - 34 3€MsTa U CrPaAMTe, 32 KOUTO
¥Ma peasicH masap, HaOJIloJaBaT ce aHAJIOTOBH UMOTH U CJICJIKH C TSX, U € Ha JIMIle 0a3a 3a CPaBHUMOCT - 32
CIpaBe/IMBa CTOWHOCT € TMPUeTa Ma3apHaTa UM IICHa, ONPEe/Ie/ieHa 110 CPaBHUTEIIHUS METOI;

o llogxom 06a3mpaH Ha BelIHAaTa CTOMHOCT akTWBUTE dpe3 ,,MeTromx Ha aMOpTU3HpaHa
BB3CTAHOBHUTEIHA CTOWMHOCT® - 3a CHENHWATU3WpaHWTe CTpajd, 3a KOUTO JIWIICBA peajieH Mma3ap |
CHIIOCTABUMM IPOJaXOM Ha aHAJIOrOBM AaKTHUBH - 3a CIHpPaBEUIMBa CTOMHOCT C€ IpUeMa TsIXHaTa
aMOPTHU3UpPaHa BH3CTAHOBUTEIIHA CTOMHOCT MPHU aKTyaJHU JAOCTAaBHHU LICHU, U TPU XHUIIOTE3a 3a TAXHOTO
00WYaifHO M3MOJI3BaHE B TEXHOJIOTUYHO - 00BBP3aH MPOU3BOJICTBEHO-CTOMIAHCKHU MPOIIEC /BKII. CPOK/ U KaTO
ca OT4YeTeHHU: PU3NIECKO N3HOCBaHE, (PYHKIIMOHAITHO M NKOHOMHYECKO 00e3IeHIBaHE.

Ot HampaBeHaTa INpelieHKa € NMPU3HAT MpPEeOolleHbYeH pe3epB B pa3mep Ha 2,532 X.JIB. HETHO OT
o0e3IeHKa.
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15. HEMATEPUAJIHU AKTUBH

Omuemna
cmoitnocm
Caanpona 1
sSIHyapu

IIpnnoGurn
Tpancdep
Ooe3ueHka

OTtnucanu

Canpgo na 31
JTeKeMBpH

Hampynana
amopmu3zayus
Caapona 1
sIHyapu
Hauucnena
aMOpTHU3aIHs
3a ToauHaTa
Ormnucana
aMopTHU3aIus

Cajno na 31
JAeKeMBpH

BbanancoBa
CTOHHOCT Ha
31 nexemMBpH
banancoBa
CTOHHOCT Ha
1 sinyapu

Penymausa Ilpasa évpxy Ilpozpamuu B npoyec na Oougo
UHmenekmyanna npooykmu npuooodueane
cobcmeenocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN‘000 BGN ‘000 BGN‘000 BGN*“000 BGN ‘000 BGN‘000 BGN‘000 BGN“000 BGN*‘000 BGN*000
768 768 1,474 1,869 3,734 4,180 57 131 6,033 6,948
- - 78 49 63 4 1 21 142 74
- - - - 22 - (22) - - -
- - (61) - - - - - (61) -
- - (208) (444) (450) (11) (95) (219) (989)
768 768 1,283 1,474 3,819 3,734 25 57 5,895 6,033
- - 1,185 1,216 2,341 2,522 - - 3,526 3,738
- - 133 191 208 269 - - 341 460
- - (149) (222) (450) - - (149) (672)
- - 1,169 1,185 2,549 2,341 - - 3,718 3,526
768 768 114 289 1,270 1,393 25 57 2,177 2,507
768 768 289 653 1,393 1,658 57 131 2,507 3,210

HpaBaTa BBPXY MHTCJICKTYaJIHA COOCTBEHOCT BKJIIOUBAT OCHOBHO MNPOAYKTH OT pasBoﬁHa ,I[eﬁHOCT.

Pasxonute 3a npupoOMBaHe Ha IBJITOTPAMHN HEMATEPUAIHU aKTHBH KbM 31 IeKeMBpU BKJIFOUBAT:

e pa3xojau 3a MpUI0OMBaHE Ha MPOTPAMHU MPOAYKTH - 25 X.jB. (31.12.2015 1.: 21 x.71B ).

e pa3xoaM 3a NMpuAoOMBaHE Ha pa3pellieHus 3a yrnorpeda Ha JIEKApCTBEHUM MPOLYKTH — HAMA

(31.12.2015 r.: 36 x.11B.);

Or4yeTHATa CTOMHOCT HA HAIIBJIHO AMOPTU3UPAHUTE HEMATCPHUATHU HBHFOTpaﬁHH AdKTUBH, KOUTO CC

110JI3BAaT B ZI@I:IHOCTT& Ha IPY>KECTBOTO 110 I'PYIIH aKTUBU € KAKTO CJIC/BA:

o IpaBa BbPXY WHTEJIEKTyallHa COOCTBEHOCT (NMPOAYKTH OT pasBoiiHa aeriHoct) — 909 x.iB.
(31.12.2015 r.: 764 x.11B.);
o mporpamuu npoayktu — 1,737 x.iB. (31.12.2015 r.: 1,412 x.71B.).

o npyru— 7 x.iB. (31.12.2015.: 7 x.71B.).
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16. ”YHBECTUIIMOHHU UMOTH

31.12.2016 31.12.2015
BGN '000 BGN '000

Caapo Ha 1 sinyapu 22,160 22,368
Tpanchep oT ©IMOTH, MaIIMHU ¥ 000PYABaHE 525 -
Herna 3ary0a oT KOpeKus 10 OIICHKA 110 CIpaBe/TiBa

CTOWHOCT, BKJIOUEHA B Tevanbara uin 3aryoara (233) (79)
Tpancdep kbM UMOTH, MAIIMHU U 0OOOPYABaHE - (129)
Cano Ha 31 nekeMBpH 22,452 22,160

MHBeCTUIIMOHHUTE WMOTH TPEJCTABISBAT Crpaad U MPWICKAIIH 3€MHU KbM TSAX, CIEIIHAIHO
000CO0CHH YacTH OT CTPaJH 32 CAMOCTOSATEIHA eKCIUIOAaTalus, IPeTHa3HauYeHH 33 OTAaBaHe ABITOCPOIHO
[IOJT HAeM Ha ABIIEPHU IpYXKecTBa U TpeTH una. [lo rpymna akTuBm ca KakTo cienBa:

I'pyna akmueu 31.12.2016 31.12.2015
BGN '000 BGN '000

CKJ1a10BY IIOMEIIEHUS 18,671 18,380
Oducu 2,342 2,331
[IponsBoacTBeHn crpaan 1,032 1,056
Coumanau o0eKTH 407 393
Oo6mr0 22,452 22,160

KoM 31.12.2016 1. miMa yupeieHH! TEKECTH BbpXY HHBECTUIIMOHHH UMOTH KaKTO ClIe/Ba:
 UIOTEKA Ha CKJIaJI0BO nomerenue — 8,226 x.ns.(31.12.2015 r.: 9,308 x.nB.) (Ilpunoscenue Ne 33 u
Ipunoscenue Ne 39);
« 3aJ1034 Ha npuiexaio obopyasane — 5,730 x.18.(31.12.2015 r.: 5,912 x.18.) (Ilpunoscenue Ne 33).

Oyenku no cnpageorusa CMouHoCcm

Hepapxus na cnpageonugume cmouHocmu
OneHkuTe 10 CIpaBeUIMBa CTOMHOCT Ha IPYNHUTE WHBECTUIIMOHHU UMOTH Ca KaTerOPU3UPaHU KaTo

CIpaBeUIMBH CTOMHOCTH OoT HumBO 2 Ha 0a3aTa Ha BXOJAIINTE NAaHHH, W3MON3BaHW INPH TEXHUKATa 3a
OIICHSBAHE.

HamnpaBenara npeonieHka Ha MHBECTULIMOHHUTE UMOTHU JI0 CIpPaBEIINBa CTOMHOCT € MOBTapsieMa 1
ce IBDKA Ha TpWIaraHeTo Ha Mojena Ha crpaBemmBara cTorHOCcT Mo MCC 40. Ts ce u3BBpmBa
PETYJISPHO KbM JlaTaTa Ha BCEKH TojuIIeH (puHaHCOB oTueT. Mi3MepBaHeTO Ha ClipaBeAIMBaTa CTOMHOCT €
peanu3upaHo ChC CHACUCTBUETO HA HE3aBUCHUMU JINLIEH3WPAHN OIIEHUTEIH.

Tabnmunara 1o — 0y MOKa3Ba paBHEHWE MEXAY HAYaJTHUTE M KpalHHUTE cajjia Ha CIPaBeJIUBUTE
CTOMHOCTU HA UHBECTULIMOHHUTE UMOTH, OlleHeH! Ha HuBo 2:
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Cknaoosu Odgucu  Ilpouszéoocmeenu  Coyuannu Oowo
nomeuieHus cepaou odexmu
BGN BGN
BGN '000 '000 BGN '000 BGN '000 ‘000
Caupo nHa 1 snyapu 2015 roguna 18,498 2,310 1,140 420
22,368
Tpanchep KbM UMOTH, MAIITMHU U
obopynBaHe (129) (129)
IIpeouenka 0 cripaBeAsinBa CTOMHOCT
npe3 nevanbara uiau 3arybara - (118) 21 45 27) (79)
HepeaJn3upaHa
Canno na 31 nekemBpu 2015 roquna 18,380 2,331 1,056 393 22,160
Tpancep oT UMOTH, MAIIMHY U 525
o0opyaBaHe 525
IIpeorieHka 10 cripaBeIMBa CTOHHOCT (24)
npe3 nevanbara uiau 3arybara - (234) 11 14 (233)
HepeaJu3upaHa
Caano Ha 31 nexkemBpu 2016 ronuna 18,671 2,342 1,032 407 22,452

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMU 6X005uU OAHHU

Ta6m/1uaTa Imo-A0J1y mnpeacraBd OIIMCAHUE Ha TEXHUKUTE 3a OLCHABAHC, H3IOJ3BAHU IIpU

OonpeacIAHETO Ha CIpaBeaIMBaTa CTOMHOCT Ha BCHYKH Trpynu OT CbCTaBa Ha MHBECCTULIHMOHHHUTE UMOTHU

HugBo 2, KakTO ¥ M3I0JI3BAHUTE 3HAYNMM HEHAOIIOJaeMU BXOIAIIN JAHHHU:

I'pynu akTuBun

IToaxoan u TEXHUKH 32 OLlEHSIBaAHE

3HaunMu HeHaﬁJ’llOZ[aeMl/l BXOAAIIH

( Hugo 2) JaHHU
a.ITpuxoden nodxod a.IlpeteriieHa HopMa Ha BH3BPAIIaeMOCT
0.Cpok Ha peannzanus Ha HACMHH
CHETKU
OrneHbYHA TEXHUKA:
MeTtox Ha KamUTaIU3UPAHUS T0XOJ OT HaeM
KaTo cXeMa 3a IIpujIaraHe Ha TUCKOHTHPAHH
MapUYHU TOTOIM (OCHOBHA OLIEHbYHA TEXHUKA)
CxitanoBu
MOMEIIIEHUS
6.Paszxooen memoo Kopurupanu 1iean Ha nsrpaxjaHe Ha
OrneHpYHA TEXHUKA: WHACHTHYHHU 00EKTH U Ha TOCTaBHH
Merton Ha 6a3a pa3xo/u 3a Ch3AaBaHE WU [EHU Ha aHAJIO3W Ha MAalllUHU U
MOoJMSIHA - aMOPTU3HMPaHa Bb3CTAHOBUMA CbOPBIKCHUSA
CTOMHOCT (KaTo MOMOIIIHA OLIEHKA)
Ipuxooer nooxoo a.Ilpereryiiena HopMa Ha BB3BPALIAEMOCT
Oducy, OneHbyHa TEXHUKA: 6.Cpok Ha peanu3anysi Ha HAEMHH
IIPOU3BOJICTBEHU Meton Ha KanUTaNIU3UPAHUSA AOXOJ OT HaeM CAEIKU

CTpajii ¥ COLUATTHU
00eKTH

KaTo cxeMa 3a Ipujiaraie Ha JTUCKOHTHPAHU
MapUYHU TOTOIH (OCHOBHA OIIEHbYHA TEXHUKA)
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17. AHBECTHUIAM B IbIIEPHHU APYKECTBA

banancoBara cTOMHOCT Ha MHBECTULIUUTE 110 APYKECTBA € KAKTO CJIE/BA:
31.12.2016 Yuacmue 31122015 Yuacmue

BGN'000 % BGN'000 %

Menuka AJ] Boiarapus 32,874 97.96 21,832 66.72
Codapma Tpeiannr AJ] Bwarapus 29,096 72.14 28,557 71.85
VYuudapm ALl Boiarapus 26,749 77.88 19,448 49.99
Bpuz 00| JlatBus 22,270 66.13 22,270 66.13
Codapma Ykpaitna EOO/] VYkpaiina 11,783 100.00 16,991 100.00
Bbuodapm Umxenepunr A/l Bwarapus 8,384 97.15 8,384 97.15
Bera ®apma AJ] brearapus 6,549 68.05 - -
MowmmuHa kpernocT A/l Boearapus 4874 93.54 4,833 92.78
Buramuna AJ] VYkpaitHa 1,980 99.56 1,980 99.56
®dapmanoructuka AJl Boearapus 1,190 84.93 1,058 78.37
Codapma bunauarc AJICULL brearapus 568 40.39 573 40.75
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrporkomepc EOO/] brearapus 384 100.00 384 100.00
Codapma Baprraa EOO/] [Mosmma 323 100.00 323 100.00
®wuro [lanayzoso AJ] brearapus 57 95.00 25 95.00
Wpanuny u cunose OO/ CopOust - - 5,739 51.00
0610 147,583 132,899

KoM 31.12.2016 1. chCTaBBT Ha MHBECTUIIMUTE B IBIIEPHH JPYKECTBA 00XBaIlla M HHBECTUIUATA B
neiepHoTo aApyxkectBo Codapma [lomang OO/l - B nmukBumanus, [lonma, kosTo € HambJIHO 00e3IeHeHa
(31.12.2015 r.: HamrbsiHO 0Oe31ieHeHa ¢ nuBectuista B Codapma IMomanx OO/] - B nmukBuaanus, [omma).

Codapma AJ] mputexana MPsSKO WK KOCBEHO KOHTPOJI BbPXY U30POCHUTE MO-TOpe PYIKECTRA.

[IpenMeThT Ha IEHHOCT Ha IBIIEPHUTE JAPYXKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO ClIC/Ba:

. Odapmanoructuka AJl - mpenMer Ha ASWHOCT: BTOPHYHA OITAKOBKA U OT/IAaBaHE O] HAEM Ha
HeJBMWXKUMU UMOTH. [laTa Ha npuaoousane — 15.08.2002 .

. Enexrponkomepc EOO/] - mpeameT Ha JeHHOCT: THProBusi, TPAHCIIOPTUPAHE U pa3dacoBKa
Ha pPaTHOAKTUBHUA MaTepUaIN U SIpEHA TEXHHKA, OMTOBA EJIEKTPOHMKA W EIEKTpOoTexHWKa. Jlata Ha
npunoduBane — 09.08.2005 r.

. Codapma [lonang OO/] - B nukBHIaIMs- TpeIMET HA JSHHOCT: M3CIIEBAHE HA Ia3zapa U
obmecTBeHoTo MHeHHe. Jlata Ha mpupgobuBane — 16.10.2003 r. [lpykecTBOoTO € B mpoleaypa Ha
JIUKBUAAITHS.

. Codapma — Tpeiiquar AJl - peaMeT Ha JEHHOCT: THPrOBHS C JIGKAPCTBEHHW CPEJICTBA.
Hara na npunodusane — 08.06.2006 r.

. buodapm Umxenepunr AJ] - mpeamer Ha AEWHOCT: MPOM3BOJACTBO M THPIOBUSA C
nH(y3uoHHU pa3TBopu. Jlata Ha mpumoduBane — 10.03.2006 r.

. @duro IlanayzoBo AJl — mpeamer Ha JEWHOCT: MPOU3BOACTBO, CHOWpaHEe IOOUB H
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peanuzanus Ha OWIKK M jiedeOHM pactenus. Jlara Ha npumoOuBane (0T BiIMBaHe Ha bobiarapcka posa —
Cesromomuc AJT) —01.01.2014 r.

. Butamuna AJl — mpenMeT Ha HEWHOCT: MPOW3BOACTBO M THPIroOBHS Ha (hapMarieBTHIHU
npoaykTu. Jlata Ha npugoousane — 18.01.2008 .

. Uanunu u cuHoBe OO/l - mpeamer Ha ACWHOCT: MPOW3BOJACTBO M THPrOBUS Ha
(dapmaneBTnyan nponykTH. Jlata Ha npumobuBane — 10.04.2008 r. AxnuuTe Ha JAPYKECTBOTO ca
npoaaaenu Ha 09.05.2016 .

. Codapma bunauare AJICHL] - mpeaMeT Ha ACHHOCT: HHBECTHPAHE HA MMAPUIHH CPEICTBA
HaOpaH{ 4pe3 M3aBaHE HAa LICHHW KHW)KAa B HEJBM)KUMH MMOTHU (CEKIOPUTU3ALMS HA HEOBIKUMH HMOTH)
MIOCPEJICTBOM TOKYIIKa Ha IpPaBO Ha COOCTBEHOCT M JPYIW BEIIHU IIpaBa BbPXY HEIABIKUMH HMOTH,
OTHaBaHe IO HaeM, JTU3WHT, apeHa W/ nmpogaxoara nM. Jlata Ha mpumgoomsane — 04.08.2008 r.

. Mowmuna kpernoct AJl — npeaMeT Ha AeHHOCT: pa3paboTBaHe, BHEAPSIBAHE U MPOU3BOJICTBO
Ha MEIUIIMHCKY U3JICIHUs 3a XyMaHHaTa U BeTepUHapHara MeauiuHa. Jlata Ha npunodusane 01.01.2008 r.

. Bpuz OO/l - npeaMer Ha AEHHOCT: THProBusi ¢ (apManeBTHYHH NpoaykTd. [lata Ha
npunodusane — 10.11.2009 r.

. Yuudapm AJl - mpenmeT Ha MEHHOCT: MPOW3BOJICTBO M THPrOBHSI Ha (papMarieBTHUYHU
npoxykru. Jlata Ha mpumodusane 27.10.2010 T.

. Codapma BapmraBa EOO/] - npenmeT Ha neifHOCT: U3CIIeIBaHe HA Ma3apa 1 OOIIECTBEHOTO
MHeHue. Jlata Ha mpupobuBane — 23.11.2010 1.

. Codapma Ykpaitna EOO/] — npeamer Ha AeHHOCT: THPToBUs ¢ (papMarieBTHIHH MPOTyKTH.
Hata na mpugodusane — 07.08.2012 1.

. TOO Codapma Kazaxcran - mpeamer Ha AEHHOCT: THPTOBHSI C JIEKAPCTBEHU CPECTBA.
Jara Ha yupenssane — 30.09.2014 r.

. Menuka A/l — mpeaMmer Ha AEWHOCT: MPOW3BOJCTBO Ha TPEBBP30YHH W CAHUTAPHO —
XUTHEHHU MaTepHaI U TOTOBH JIEKapCTBEHU cpescTa. Jlata Ha mpugoduBane — 26.10.2015 .

. Bera ®apma AJl - mpeaMeT Ha IEWHOCT: MPOU3BOACTBO HA JIEKAPCTBEHU, HEJIEKAPCTBEHU U

npyru npoayktu. Jlata va npunoousane — 11.11.2016 r.

JBM>KEHMETO HA MHBECTUIIMUTE B IBIIEPHU JPYKECTBA € IIPEACTABEHO MO-/10JY:

Hneecmuyuu 6 Ovujepru
opyscecmea

31.12.2016 31.12.2015

Ilena na npuoobueane BGN '000 BGN '000
Caapo na 1 suyapu 158,998 110,630
[IpuaoOuTH NOMBIHUTETHH YIaCTHsI 19,057 2,235
[Iprnobutn HOBM y4yacTus 6,549 -
[Ipuno6utu upes ypenuueHne Ha KanuTasia 48 24,326

[IponaneHn ygacTust ¢be 3ary0a Ha KOHTPOJ -
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(5,739)

[Iponanenu yyactus 6e3 3aryda Ha KOHTPOJI @) (25)
Tpancdep oT aconuupanu ApyKecTBa - 21,832
Canpo na 31 nekemMBpu 178,906 158,998
Hauucnena ooe3yenka

Caapo na 1 sayapu 26,099 16,196
Hauncnena o6e3renka 5,224 9,903
Canpno na 31 nekemMBpu 31,323 26,099
banancoBa croiiHocT Ha 31 nexkeMBpHU 147,583 132,899
banancoBa croiiHocT Ha 1 sinyapu 132,899 94,434

Obe3yenka Ha UHBeCMUYUU 6 OBULEPHU OPYIICECm A

Ha Bcska nmata Ha ordera 3a (DMHAHCOBOTO CBHCTOSHHE PBHKOBOACTBOTO NpPAaBU OICHKA AN
CBIECTBYBAT WHIMKATOPH 332 00€3IIEHKa Ha HETOBUTE WHBECTUIINH B IBbIIEPHU Jpyx)ecTBa. Kato ocHOBHU
WHAMKAaTOpH 3a oOe3leHKa ce mpueMar: 3HA4YUTeJIHO peAylupaHe Ha obema (Han 25%) wnnm
MpeycTaHOBSBAaHE JEHHOCTTa Ha JPYKECTBOTO, B KOETO € HWHBECTUPAHO; OTYHTAHE Ha 3aryOW 3a Io-
MMPOABIKUTEIICH IIEPHUOJ OT BPpEMEC (Ha[l TpHUu I‘OI[I/IHI/I), KaKTO W OTYUTAHC HA OTPULATCIIHHU HCTHU aKTUBU
WIA aKTUBU TIOJ| PETHCTPUPAHUS OCHOBEH aKIMOHEPEH KamuTan. M34YuclieHusATa ca HampaBeHH OT
PBHKOBOJICTBOTO ChC CHIACUCTBUETO HA HE3aBUCHMU JIMIICH3UpaHH olleHuTeNn. KaTo 6a3a 3a mporHo3ute Ha
MapUYHUTE MOTOIM MPEAU AAHBIU Ca U3MOJI3BaHM (DUHAHCOBUTE OFOJIKETH, Pa3pa00TEHU OT ChOTBETHHUTE
APYKECTBA, IMOKpUBAIIM TpU A0 IET I'OAHMUICH IIEPHOJ, KAKTO WM APYTru CpCAHOCPOYHU U ABJITOCPOYHHU
IUTAHOBE M HAMEPEHHs 3a Pa3BUTHUETO WM, BKJI. NMPOTHO3U 32 OCHOBHM MKOHOMHYECKH MOKA3aTWJIA Ha
HaIMoHaTHO HUBO U Ha HUBO EC/Bankanurte. KirtouoBuTe npeAnonoxkeHus, H3MOJI3BaHN MPH U3YUCICHUATA
Ha Bb3CTaHOBHMaTa cToitHocT KbM 31.12.2016 1 ca:

e HOpMa Ha pactex — ot 2 % 10 34,2 %;

e  PBCT B CICAMPOTHO3HUS MEPHOJI TIPU M3UUCIICHHE HA TepMHUHAIHA cTOMHOCT - 1,8 % 1o 5%);

e JIMXBEH MPOIEHT /IleHa Ha abiara/ - ot 2,3 % mo 16,5 %;

o jauckoHTOBa HOpMa (Ha 6aza WACC) — ot 6,4 % 1o 28,9 %.

KirouoBure MPECAIIOJIOXKECHNM A, N3ITOJI3BAHU ITPHU U3YUCIICHUATA Ca OIMPEACIICHN KOHKPETHO 3a BCAKO
JPY’KECTBO, TPETHPAHO KaTO OTJCNHA €JAWHUIIA, FeHepHalla MapuuHU MOTOIHM, W ChOOpa3sHO Heromara
cnennduka Ha TIEHHOCTTa, OM3HEC Cpe/iaTa U PUCKOBETE.

TecroBere M MpelEHKUTE Ha PHKOBOJICTBOTO 32 00E3IIeHKa Ha WHBECTUIMHTE ca HANpPaBEHU Ipe3
nmpudMaTta Ha HETOBUTC INPOTHO3M W HAMEPCHHA OTHOCHO 6’I)ZICIIII/ITC NKOHOMHUYCCKHU H3Tr0aH, KOHUTO CC€
OYaKkBa Jla OBJAT MOJYYCHU OT JBIIEPHHUTE APYKECTBA, BKIIOYUTEIHO THPTOBCKH W MPOMUILIEH OITUT,
OCHUTYpSIBAHE Ha MO3WIUH HA OBJTAPCKH W UYKISCTPaHHU Ta3apy, OYAaKBAHUATA 3a OBJCIIN MPOAKON H
mp.

B pesynrar Ha HamnpaBeHuTe wu3uucieHus npe3 2016 T. e ycraHOBEeHa HEOOXOAMMOCT OT
Mpu3HaBaHe Ha 00e3IIeHKa Ha OIPEJIeICHN HHBECTUIUH B JIBIIICPHH MPEATNPUSATHS B pa3Mep Ha 5,224 X.JB.
(2015 r.: 8,567 x.21B.) (IIpunosicerue Ne 10).
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18. UYHBECTULIMU B ACOLITMUPAHMU IPYKECTBA

KsMm 31.12.2016 r. O6anancoBaTa CTOMHOCT Ha WHBECTHIIMUTE B aCOLIMUPAHH JIPYKECTBA € B pazMep
Ha 5,219 x.1B. 1 BKJIIOUBa y4acTHe B pa3Mep Ha 30,22 % ot xanurana B JloBepue O6ennnen Xoiamuar AJl.

Hoepue O6enuuen Xomauuar AJl e ¢ mpeaMeTr Ha IeHHOCT NMPUI0OUBaHe, YIpaBICHHUE, OIICHKA U
nmpojaxkba Ha JISUIOBE M/WIM aKIMOHEPHU Yy4yacTHs B OBJITapcKd W YYKISCTPAaHHU JPYKECTBA —
FOPUMYECKY JIUTIA.

Ha 21.12.2016 r. Cocapma AJl mpumobusa 2,871,011 6post akmuu Ha JJoBepue O6enuHeH XOMIuHT
AJl, B pe3yaTar Ha KOETO MOCIEeTHOTO ce TpaHcHopMupa B aCOIMUPAHO IPYIKECTBO.

JBrmKeHHeTO Ha MHBECTHUIIMUTE B ACOIMUPAHH JPY’KECTBA € MIPEICTABEHO 0 — JIOITY:

31.12.2016 31.12.2015
BGN '000 BGN '000

Caapno na 1 sayapu - 7,015.00
[TpunoOvBaHe Ha aKIMK 3,117 14,818
Tpanchep OT HHBECTUIMH Ha PA3MOIIOKEHHE U 33 TIPOIakOa

(Huso 3) 2,102

Iponax6a Ha aKIUK - (D)

(21,832)

banancoBa croiiHocT Ha 31 1ekeMBpH 5,219 -

TpaHcdep KbM IBILEPHU PYKECTBA

0683148”1('(1 Ha uHeecmuyuu 6 acoyuupanu Opy.ucecmea

Ha Bcsixka mata Ha oryera 3a ()MHAHCOBOTO CHCTOSIHHME PBHKOBOJCTBOTO NMPABM OLEHKA JAJIN CHILECTBYBAT
WHAMKAaTOPH 3a OOE3leHKAa Ha HErOBUTE WHBECTUIMHM B acOLMUpaHU JApyxkecTBa. KaTo OCHOBHH
MHIWKATOPH 3a oOO0e3lleHKa Ce MpHeMaT: 3HAYMTEeNIHO peaylupaHe Ha obema (Ham 25%) wiwm
MpeyCTaHOBSABaHE JEMHOCTTa Ha JPYXKECTBOTO, B KOETO € HMHBECTHPAHO; OTYHUTaHE Ha 3ary0u 3a To-
MPOABIDKUTENEH NEpUOA OT BpeMe (Hal TpU T'OAWHM), KAKTO W OTYMTAHE HA OTPULATEIHU HETHU aKTHBU
WIM aKTUBU TMOJ PETHCTPUPAaHUSI OCHOBEH aKLMOHEpeH Kamurtal. M3uucineHusTa ca HampaBeHH OT
PBKOBOJICTBOTO ChC CHACHCTBUETO HA HE3aBUCUMH JIMIIEH3UPAHH OIICHUTEIH.

TecToBeTe M MpereHKUTe Ha PhKOBOJACTBOTO 3a 00€e3leHKa Ha MHBECTUILIMUTE Ca HAIPaBEHU Mpe3
npu3MaTa Ha HErOBUTE NPOTHO3M W HAMEPEHHS OTHOCHO OBACUIMNTE WKOHOMHMYECKH H3TOJM, KOMTO Ce
oyakBa J1a ObJaT MOJYYEHU OT aCOLMUPAHUTE APYKECTBA, BKIIOYUTEIHO THPrOBCKH M NMPOMHUIIJICH OIIHUT,
OCUTYpsIBaHE Ha TIO3UIMH HA OBJITapCKU M UYKJIECTPAHHU I1a3apH, OYaKBAHHATA 32 OBJCIIN MPOJKOH 1
mp.

B pesyarar Ha HampaBeHute uzuucienus npe3 2016 r. He € ycTaHOBEHa HEOOXOIUMOCT OT
MpU3HaBaHe Ha 00e3leHKa HA HHBECTHLIMUTE B aCOLIMUPAHOTO APYKECTBO.
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19. MY HBECTHULIMU HA PA3IIOJIOKEHUE U 3A IPOJJAKBA

Husecmuyuume ((punancosu axmueu) Ha pasnonodxcenue u 3a npodaxcoa, o daraHcoBa CTOWHOCT,

BKJIFOUBAT y4aCTHUA (aKHI/II/I) B CJICAHUTC APYKECTBA:

JlaBena AJ]

Omnaitadapm A/l - JlatBus
Excrab ®apma NUuk - CAL]
Xwunpomsomat A/

BT® Ekcnar bearapus
Tonopos A/]

ExoOynmak AJ]

Yuukpenur bynoank A/l
Hosepue ObeamnaeH XomauHT

ALl

Enana Arpokpenut A/l
Codapma umotu AJICUIL]
XumummopT A/l

Oo6110

31.12.2016  Yuacmue
BGN '000 %
2,883 11.29
1,796 0.77
290 5.00
131 10.67
82 0.32
37 4.98
7 1.48
3 0.001
5,229

31.12.2015
BGN '000

1,296
1,553
290
132
22

7

3

2,102
67

37

1

5,510

Yuacmue

%

9.12
0.77
5.00
10.65
4,74
1.48
0.001

14.90
1.26
0.05

0.00003

Benuku ropenocodenn apyskectsa ¢ uzkmodeHue Ha Onaitandapm AJl, JlatBus u Excrad ®@apma

Nuk, CAII ca cbe cenanuiie u aeitHoct B boarapus.

CripaBennuBaTa 1ieHa Ha akius KbM 31 JeKeMBpH € KakTo clie/iBa:

Hneecmuyuu
Ha pasnonodcenue u 3a npooaxcoa

JlaBena AJ]

Onmaiiadapm AJl - JlatBust
Xunponzomat A/l

BT® Excnar bearapus

Tonopos A/l

Jogepue Obenuuen Xonauar A/l
Enana Arpoxpeaur AJ]

Codapma umotu AJICHUL]
XumummopT Al

O0mo

31.12.2016

bpoit  Cnpasgeonusa
aKyuu uena na
akyus

BGN

30,100 95.78
108,500 16.55
318,889 0.41
74,550 1.10
169,468 0.22

Cnpageonuea
cmounocm no
omuema 3a
¢unancoseomo
cvcmoaHnue

BGN'000

2,883
1,796
131
82

37

4,929

bpoi
aKyuu

24,309
108,500
318,301
161,014

2,791,352
64,350
8,695
1,000

31.12.2015

Cnpageonusa
uena na
aKyus

BGN

53.31
14.31
0.41

0.14
0.75
1,03
4.28
1.38

Cnpageonuesa
cmounocm no
omuema 3a
¢unancoseomo
cbcmoaHue

BGN'000

1,296
1,553
132
22
2,102
67

37

1

5,210

WuBectunuure B ExoOymmak AJl, Yaukpenut bynbank AJl n Excrad ®apma Muk, CALL ca

OTICHEHH W MPEACTABEHHU I10 I[eHa Ha MPUI00BaHE.
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Tabimiara mo-10ay IpencTaBs HHBECTUIIMHATE HAa PA3IOIOKECHHE U 3a MpoIaxba Ha IPYy>KEeCTBOTO,

KOHUTO C€ OLICHABAT Ha IOBTapscMa 6a3a 1o CIipaBCAJIMBa CTOMHOCT B OTYETA 32 (l)I/IHaHCOBOTO CBbCTOSAHHUC!

Hepapxus na cnpasednusume cmotHocmu

Tabnmumnara o — 10y MOKa3Ba paBHEHHE MEXAYy HadaHUTE M KpailHUTE cajjia Ha CIpaBeIIUBUTE

croiiHocTy Ha Hupo 1, Huso 2 u Huso 3:

Yuacmusa (axyuu)
Ha paznooicenue u 3a npooaxcoa

JlaBena AJ]

Onmnaiiagapm AJl - JlatBus
Xugpouzomat A/]

BT® Exkcnar bbarapus

Tomopos Al
(01111 (]

Yuacmusa (axyuu)
Ha paznonoiicenue u 3a npooaxicoa

Josepue Obenuuen Xonauar A/l
Omatiadpapm A/l - JlatBus
JlaBena AJl

Xugpouzomat AJ]

Enana Arpoxpenut AJl

Codapma umotu AJICUL]
Tomopos AJ]

Xumummnopt A/l

Oouro

Cnpageonusa Hueo 1 Huego 2 Hueo 3
cmoiinocm

31.12.2016

BGN'000 BGN'000 BGN'000 BGN'000

2,883 - 2,883 -

1,796 1,796 - -

131 131 - -

82 82 - -

37 37 - -

4,929 2,046 2,883 -

Cnpasednusa Huego 1 Huego 2 Hueo 3
cmounocm
31.12.2015

BGN'000 BGN'000 BGN'000 BGN'000

2,102 - - 2,102

1,553 1,553 - -

1,296 - 1,296 -

132 - 132 -

67 67 - -

37 37 - -

22 22 - -

1 1 - -

5,210 1,680 1,428 2,102

Tabnuirara o — 40Ty TOKa3Ba paBHEHUE MEXy HAYAHUTE W KpallHUTE cajja Ha CIpaBEIUBUTE

croitnocty Ha Hueo 1, Hueo 2 u Huso 3:

Yuacmusa (axyuu) na paznonoscenue u 3a

npooarcoa

Caapgo xkbM 1 sayapu 2015 roquna

IToxynku

EMucuu Ha akiuu

(Hueo 1) (Hueo 2) (Huso 3) Oowo
BGN’000 BGN’000  BGN’000 BGN’000
1,384 1,209 1,836 4,429
106 94 894 1,094
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68 - 68
[Mponax6u (180) 3 - (183)
Peammsupana neganba/(3ary6a), BKIIOUCHA B
TeKyIlaTa nevyanoa u 3aryba 3a roiuHara B CTaTHsTa
®dunancoBu npuxoau - Hemna newanba om
onepayuu ¢ YeHHu KHuica 7 - - 7
Hepeanusupana 3ary6a, BKIIIOUEHA B TEKyIaTa
nevanba u 3aryba 3a rogunata (Ilpurooicernue Ne 11) (@) (70) (324) (398)
Hepeanmsupana nevanba/(3aryba), HETHO, BKIIOUCHA
B IpyT BceobOxBateH goxox (IIpuroscenue Ne 12) 299 198 (304) 193
Canno kM 31 nekemBpu 2015 roguna 1,680 1,428 2,102 5,210
IMoxynku 461 328 789
Emucuu Ha akiuu 230 - - 230
Iponaxou (737) 4) - (741)
TpaHchep KbM HHBECTUIIMU B ACOLUUPAHH
Jpy)KecTBa - - (2,102) (2,102)
Tpancdep ot Huso 2 kbM Huso 3 132 (132) - -
Peammsupana nevanba/(3ary6a), BKIFOUCHA B
TEeKyIaTa neyanda u 3aryba 3a roJiiHaTta B CTaTHATA
®dunancoBU npuxoau - Hemna newanba om
onepayuu ¢ YeHHU KHUiCa 23 2 25
Hepeanuzupana 3ary0a, BKIIFoueHa B TeKyIaTa
nevanba u 3ary6a 3a rogunara (Ilpunooicenue Ne 11) 2) 2) 4
Hepeanmsupana neuanba/(3aryba), HeTHO, BKITFOUCHA
B Ipyr BceobxBateH goxof ([Ipurocenue Ne 12) 259 1,263 1,522
Cauno na 31 nexkemBpu 2016 roquna 2,046 2,883 - 4,929

ITpu ompenensHETO HAa CHPABEJIMBUTE CTOWHOCTH HA WHBECTHUIIMHTE HA Pa3MONIOKEHUE W 3a
npogaxx6a kbM 31.12.2016 T e u3MOJ3BaH MOJXOJa HA Ma3apHUTE CPABHCHHMS W METO/A Ha IMa3apHUTE

MHOXXHUTCIIN.

20. ABJTOCPOYHH B3EMAHMUS OT CBbP3AHU IPEANIPUATHUSA

I['bﬂeocpowmme 63eMAarUusl on C6bpP3aHU npednpuﬂmuﬂ BKJIFOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

IIpenocTaBeHr ABATOCPOUHHU 3aEMHU 10,780 20,213
B3emane 1o AAroCpOYHO MPEAOCTABEH JEMO3UT IO HAeM 231 292
0610 11,011 20,505
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VYcnoBusiTa 1o npE€aAOCTAaBEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBbP3aHU NPCANIPUATHA Ca KAKTO CJICABA:

Buo eanyma Jlozoseopena Iaoexc Jluxeen 31.12.2016 31.12.2015
cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha acoyuupanu opyicecmea
eapo 16,177  01.12.2018 3.50% 9,797 48 R )
Ha Opyscecmea c6vpP3aHu upe3 Kiuoe ynpasiencku nepconal
eapo 16,177 01.12.2018 3509 - - 13,074 18
eapo 3272 01122018  500% - - 7,139 739
Ha OvuepHu opyrncecmea
eepo 500 01.03.2019 6.60% 983 6 - -
10,780 54 20,213 757

[IpenocraBeHUTEe IBIATOCPOYHH 3a€MH HAa CBBP3AHU NPEINPHATHS ca C LeN MOJINOMaraHe IpH
(duHAHCHUpaHe HA ICHHOCTH HA TE3W MPEINPHUITHS MO OOLIM CTPATErHYMCKH e, Te ca 00e3neueHu Che
3aJI03H Ha [ICHHU KHWKa (aKIInH).

BsemanueTro mo ABATOCPOYHO MPENOCTaBEH IEMO3UT € OT APYKECTBO, CBBP3aHO 4Ype3 OCHOBEH
aKIIMOHEP 10 CKJIFOYEH JIOTOBOP 32 HAEM Ha aIMUHUCTpaTHBHH 0ducH ¢ KpaeH cpok 01.08.2022 r.

21. APYTHU ABJIOCPOYHHU B3EMAHUSA

Hpyaume 0vreocpounu 3emanusi BKIIIOYBAT:
31.12.2016 31.12.2015
BGN '000 BGN '000

B3eMaHud 110 COENKH C IIEHHU KHIKA 3,389 3,257
B3emanus oT mpoaax0u Ha TBJITOTpaiiHu

aKTUBU 325 -
Oo01mo 3,714 3,257

Bsemanwusta mo mpojazeHaTta MHBECTUIMS B JIBIIEPHO JIPYKECTBO Ca C OTJIOKEHO IUTAIIAHE /10
MIPUKJIIOYBaHE HA HOPMATHBHO OIpPEJENEeHN AECHCTBHUS MO PErHcTpalMy Ha pa3peuieHus Ha MeIUIIUHCKU
NPOAYKTHU U ¢ oyakBaH majex 31.12.2018 r.

Bsemanusita no npogaxou Ha IbAroTpaiiHU akTUBH ca ¢ magex 10.04.2021 r.
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22. MATEPUAJIHU 3ATTACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKIJIIOYBAT:

Marepuanu

I'oToBa mpoaykuus
Iomydabpukar
HesasbpiueHo npou3BoaCTBO
Croku

Oomo

Mamepuanume 10 BUIOBE Ca KaKTO CJE/ABA!

OcCHOBHHU MaTepuanu

TexHuuecku MaTepuain
Marepuaiu B Ipolec Ha JOCTaBKa
PesepBHu yactu

CriomaraTeslHu MaTepuaiu

Hpyru
Oo1mo

Ocnosnume Mmamepuajiu 110 BUJOBE Ca KaKTO CJI€ABa:

Cybcraniuu

XUMHUKAITH

OnakoBbYHU MaTEPHAIU
bunkn

Amnynaun

IIBC u anymunueBo ¢onmo
Tybu

drakoHn

O6mmo

Hanuunama npodyxkyus kbM 311eKeMBpH BKITIOYBA:

IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

31.12.2016 31.12.2015
BGN '000 BGN '000
24,879 27,868
17,282 22,841
10,659 5,262
3,724 5,255

272 475
56,816 61,701
31.12.2016 31.12.2015
BGN '000 BGN '000
23,822 24,864
459 469

223 2,151

215 218

113 120

47 46

24,879 27,868
31.12.2016 31.12.2015
BGN '000 BGN '000
12,497 13,924
3,419 4,154
2,383 1,675
2,276 999
1,471 2,063

999 1,254

585 606

192 189
23,822 24,864
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Tabnernu hopmu
AwmrryHU opMu
YHrBeHTH

Cuponu

JInounHu poaykTH
Cynozuropun

Kanku

Muxanaropu

Oo01mo

KoM 31.12.2016 r. BbpXy HANHYHN MaTepUAHU 3aIlacy HA JPYKECTBOTO ¢ OaaHCOBa CTOWHOCT B
pa3Mep Ha 25,782 X.JIB. IMa yupeleHH 31031 KaTo 00e3reyeHune mo noxydeHn 6ankosu 3aemu (31.12.2015

r.: 31,341 x.18.) (IIpunosrcenue Ne 33 u Ilpunoswcenue Ne 39).
23. BBEMAHMUS OT CBbP3AHU INPEAIIPUATUA

Bzemanusma om C6bP3AHU npednpuﬂmuﬂ BKJIFOYBAT:

B3emanust OT AbIIEPHU TPEATTPUSATHS
Obesyenxa na HecvOUpaemu 63eMaHusl

Bsemanus ot qpykecTBa CBbpP3aHU Ype3 KIIOUYOB YIIPaBIEHCKU

HepcoHa

Obesyenxa Ha HecvOUpaemu 63eMaHusl

B3emaHnus oT qpyKecTBa CBbP3aHU Ype3 OCHOBEH aKIIMOHED
(011311 (1)

11.05.1909 16.05.1911
BGN '000 BGN '000
11,347 15,482
2,662 2,916
1,608 951

929 2,535

344 122

199 114

100 387

93 334

17,282 22,841

B3emanusra ot CBBP3aHU NPCANPUATUA 110 BUAOBC Ca KAKTO CJICABA:

Bsemanwus o npogaxOu Ha MPOAYKINS U MaTepHaN

O6€3L!6HK(1 HA HeC'b6Mp(leMM 63EMAHUA

31.12.2016  31.12.2015
BGN'000  BGN '000
62,887 59,515
(3,254) (3,025)
59,633 56,490
11,689 21,545
(269) -
11,420 21,545

13 -

71,066 78,035
31.12.2016  31.12.2015
BGN'000  BGN '000
53,163 50,847
(1,145) (1,062)
52,018 49,785
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[IpenocTaBeHHn THPrOBCKH 3a€MHU 21,426 30,213
Obe3yenka Ha HecvOUpaemu 83eMaHUs (2,378) (1,963)

19,048 28,250
O61mo 71,066 78,035

B3emanwusra mo npoaaxou ca 0eznuxBenu u ot Tax 37,813 x.iB. ca jgeposu (31.12.2015 r.: 28,364
X.JB.) 1 B €Bpo — 14,205 x.18. (31.12.2015 r.: 21,421 x.11B.).

Haii-cpmiecTBeHn mo pasMep ca B3eMaHHUSATa OT IBIIEPHO APYKECTBO € MpeIMeT Ha JIEHHOCT
TBPrOBUS Ha JIEKapCTBEHH cpeacTBa ¢ pasmep kbM 31.12.2016 r. — 37,788 x.1B. mim 72,64 % OT BcHYKH
B3eMaHUsl 10 MPOJaKOW HA MPOAYKIUS W MaTephalii Ha cBbp3anu jmna (31.12.2015 r.: 27,103 x.B. —
54,44 %).

OO6uvaifHO IPYKECTBOTO JOTOBAPS C ABIIEPHUTE CH JAPYKECTBA CPOK HA TUIAIIAaHE HAa B3EMaHMATA
o npoJiak0u Ha npoaykius ot 180 nHU, a 32 B3eMaHUs 10 MPOJaK0H Ha MaTepuaiy (BKJI. CyOCTaHIIMK) 10
90 nHU.

HpyxecTBoTO € onpeneinwio nepruon a0 270 mHu 00110, 32 KOWTO HE HAYHCIISBA OOMYAHHO JINXBU
Ha KOHTPAreHTHTE MO MPOAAXKOU — CBbP3aHH JIMIIA, KATO TOBA € ChOOPa3eHO ChC CrieU(HKaTa Ha KpaliHUTe
notpeduTenH - OOJTHUIM, 3ApaBHa Kaca M Apyru. 3abaBa ciell TO3U CPOK € MpHUeTa OT APYKECTBOTO KaTo
WHIUKATOp 3a o0Oe3lieHKa. PHKOBOACTBOTO MpelcHSBA Ha WHIWBUAyanHa 0a3a CchOMpaeMOCTTa KaTo
aHaM3Mpa KOHKPETHUTE B3EMaHUs 1 00CTOATENCTBATA IO 3a0aBaTa 3a HAYHCIIsIBaHE HA 00C3IICHKA.

Bwv3pacmosama cmpykmypa Ha Hemnanexupanute (pelOBHH) THPTOBCKH B3€MaHHs OT CBBP3aHU
JUIA € KaKTO CIIe/Ba;
31.12.2016 31.12.2015
BGN '000 BGN '000

110 30 1uu 5,859 9,368
ot 31 10 90 quu 23,297 22,850
ot 91 no 180 guu 18,889 7,269
ot 181 1o 240 nuu 862 838
Hay 241 1,640 1,372
O6mmo 50,547 41,697

Bw3pacmoseama cmpyxkmypa Ha TpOCpPOYEHH HEOOE3I[EHEHH THPIOBCKH B3€MaHHUS OT CBBP3aHU
JIMLA € KaKTo CJe/Ba:

31.12.2016 31.12.2015
BGN '000 BGN '000

ot 31 mo 90 guu 25 7
ot 91 mo 180 qumu 429 1,712
ot 180 nuu go 365 nuu 1,017 6,369
0610 1,471 8,088
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[IpocpoueHuTe HEOOE3LEHEHN B3€MaHHs ca OCHOBHO OT ABILEPHU JPY’KECTBA, KOUTO Ca B IPOLEC
Ha W3MBIHEHHWE Ha IIEeJIM Ha TPyIaTa Mo pasiupsBaHe HA Ia3apHUs W U1, HajlaraHe Ha MPOXYKTUTE H U
CTpaTerMyecKuTe W IIelH 3a MPUCHCTBUE HA TEPUTOPHATA, Ha KOIATO Te (yHKUMOHUpaT. Meromute u
CXEeMHTEe Ha CHOMPAEeMOCT ca MOoJ TEKYIIO HaOIoJeHe Ha HUBO ,,IPYXKECTBO” W HAa HHUBO Tpyma” M ca
cb0Opa3eHHU C peanu3alusTa Ha a3apHUTE LEIU Ha Ipymara.

Bwspacmosama cmpykmypa Ha IpocpodeHN 00€3LEHEHH THPTOBCKH B3€MaHHS OT CBBP3aHU
JMLA € KaKTO ClIe/iBa:

31.12.2016 31.12.2015
BGN '000 BGN '000

Hag lr 1,145 1,062
0be3IeHKa (1,145) (1,062)
Oomo - -

[IpocpodyennTe B3eMaHus ca YaCTUIHO OOE3IEHEHH KAaTO ca B3€TH e BH 00€3MEYCHHATA, KOUTO
ca MpeA0CTaBIIIN IPYKECTBATA-IITHKHUIN, OCHOBHO 1O/ (hopMaTa Ha 371031 Ha APY>KECTBEHH [ISII0BE U
LICHHH KHIDKA.

Jsusicenuemo Ha kopexmusa 3a obe3yenKa, CBbP3aH C B3EMaHUATA 110 MPOJAKON Ha MPOIYKIIHS
Y MaTepHalii OT CBbP3aHH JIUIA € KaKTO CJIe/IBa:

2016 2015
BGN '000 BGN '000

Canpo Ha 1 suyapu 1,062 2,278
OtueTena obe3neHKa 944 120
Br3cranoseHa o6e31eHKa (861) -
Tpanchep kbM 00€31eHKA Ha HHBECTHUIIMN B IBIICPHH APYKECTBA - (1,336)
Canapno na 31 nekemMBpu 1,145 1,062

Kbm 31.12.2016 t. ca yupeneHn ocoOeHH 3aJI03U KaTO 00e3MeUYeHre Mo MOoTyueHH OaHKOBH 3aeMH
BBPXY B3eMaHHs OT CBbp3aHH Jinila B pasmep Ha 18,229 x.iB. (31.12.2015 r.: 18,229 x.;1B.) (IIpunosicenue
MNe 33)
IIpeoocmasenume 3aemu Ha c6vbp3anu npeonpusmus o BU0BE CBbP3aHU APYKECTBA ca
KaKTO CJIe/IBa:

31.12.2016 31.12.2015
BGN '000 BGN '000

Bsemanust oT pyxkecTBa CBbP3aHH Ype3 KIFOUYOB YIIPABICHCKH
MepCOHAN 11,689 21,545

Obe3yenka Ha MbP2OBCKU 3aemMu (269) -
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11,420 21,545

JbmepHu apyxecTBa 9,737 8,668
Obe3yenka Ha MbP2OBCKU 3aemuU (2,109) (1,963)
7,628 6,705

O6u10 19,048 28,250

,ZZGLL?!C@HM@WIO Ha Kopekmuea 3a 0683148HK61, CBBpP3aH C IPEAOCTABCHUTC 3a€MH HA CBbP3aHM JIMIIa €

KaKTO cJjeaBa.

2016 2015

BGN 000 BGN 000

Caapno na 1 sayapu 1,963 8
OrtuyeTeHa o0e3LEeHKa 415 1,955
Canno Ha 31 nekemBpH 2,378 1,963

Yenosuama, npu Koumo ca npedocma@eﬂu 3aemume Ha C8vbpP3aHU npednpuﬂmuﬂ Ca KaKTo CJjicaBa:

Buo Jozosopena Haoesxnc  Jluxeen 31.12.2016 31.12.2015
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opyafcecmea C8Bbp3anHU Upes Kilo4oe ynpaeienCcKu nepconan

8,133  31.12.2017

espo 4.10% 6,292 5 7,982 146
ne6a 6,000 31.12.2017 3509 4,472 72 4,636 1
e6po 12,731 31.12.2017  3,05% 560 1 8,310 26
nesa 190 31.12.2017  3.50% 96 - 114 -
nesa 1,300  31.12.2017  550% - - 503 42

Ha OvuiepHu opyrcecmea

e6po 2,770 31122017 4.70% 4,957 - 5,087 -
neea 7,667 31.12.2017  410% 2,670 66 1,568 42
neea 600 31.12.2017 3.50% 1 _ 50 _

19,048 144 28,250 257

HpeZ[OCTaBeHI/ITe KpaTKOCPOYHM 3a€MM Ha CBBP3aHU TMPCANPUATHA Ca C LeJI MoAroMaraHe

(vHaHCHpaHe HA IEHHOCTH Ha T3 MPEANPHUATHA 1O OOIIM CTPAaTETHYNCKH nein. Te ca o0e3rnedeHn cbe

3aJIO3U Ha APYKCCTBCHU AAJIOBEC U ICHHU KHWXKA (aK]_II/II/I).
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24. TBPTOBCKH B3EMAHUSA

preoeckume 83eMAHUA BKIIFOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

BseManus ot KIMeHTH 21,422 21,185
Obe31eHKa Ha HeChOUpaeMH B3eMaHHS (251) (631)
21,171 20,554

[IpenocraBenu aBancu 1,210 912
O06mo 22,381 21,466

Bszemanusma om xauenmu ca 0e3muxBeHH M OT Tax — 283 x.iB. ca jesosu (31.12.2015 r.: 498
X.JB.), B eBpo — 19,421 x.;B. (31.12.2015 r.: 18,551 x.71B.) u B miarcku gonapu — 1,467 x.j8. (31.12.2015 r.:
1,505 x.11B.).

EnuH OCHOBEH KOHTpAareHT Ha ApYyxecTBOTO (opmupa okoio 79,12 % ot B3emMaHHsTa OT KIMEHTH
(32 2015 r. — eaun ocHOBEH KOHTpareHT hopmupa 81,67 %).

OO6u4aifHO APYKECTBOTO JIOTOBApPS ¢ KJIMEHTHTE CPOK HA TUIAIaHE HA B3EMaHUATA M0 MPOAAXKOH OT
60 1o 180 mHU, OCBEH B CIIydauTe KOraTo ce pa3padoTBaT HOBHU Ma3apy U MPOAYKTH M CE TPUBINYAT HOBH
THPTrOBCKU KOHTPAreHTH.

HpyxectBoTo € ompenemmwio obwyaeH mepuon ot 180 mHHM, 32 KOWTO HE HAYHCISABA JTUXBH Ha
KIMeHTuTe. 3abaBa cllel TO3M CPOK € TMpHeTa OT JPYKECTBOTO KaTO HWHIUKATOp 3a OOE3IEeHKA.
PBKrOBOACTBOTO TperieHsiBa chOMpaeMOCTTa KaTo aHAIM3Wpa WHAMBUAyallHATa EKCIO3MIUS Ha KIIMCHTA,
BBH3MOXKHOCTHTE 32 ITOTacsBaHe M B3eMa PEIIeHHE OTHOCHO HAUMCIISIBAHETO Ha 00€3IIeHKa.

KoM 31.12.2016 r. ca yupenern ocoOeHHU 3a51031 KaTo 00e3MeueHne Mo MoMyuYeHH OaHKOBH 3a€MU
BbPXY THPrOBCKH B3eMaHus B pazmep Ha 21,215 x.B. (31.12.2015 r.: 20,554 x.71B.).

Bbspacmoeama cmpyKmypa Ha HEMMAACKUPATIUTC (peZ[OBHI/I) TBProBCKHU B3CMaHUs € KaKTO CJICBA:

31.12.2016 31.12.2015

BGN '000 BGN '000

110 30 1uu 11,436 10,963
ot 31 10 90 quu 7,973 8,371
ot 91 no 180 guu 160 168
06110 19,569 19,502

Bw3pacmosama cmpyxmypa Ha npocpodeHr He0Oe3EHEH! ThPIOBCKH B3€MaHUs € KaKTO ClIe/IBa:

ot 31 mo 90 guu
ot 91 o 180 qumu

31.12.2016 31.12.2015
BGN '000 BGN '000
867 480

126 224
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or 181 nau 1o 365 nuu 609 348
0610 1,602 1,052
Bw3pacmosama cmpyxmypa Ha IpocpovYeHU 00€3IIEHEHN THPTOBCKH B3EMaHHUS € KaKTO Cle/Ba:
31.12.2016 31.12.2015
BGN '000 BGN '000
ot 91 mo 180 qum 44 54
Hang 1 T. 207 577
0be3IeHKa (251) (631)
sudicenuemo na kopekmuea 3a obe3yenka ¢ KakTo cieaBa:
2016 2015
BGN '000 BGN '000
Canno Ha 1 sinyapu 631 1,003
OrtuereHa o0Oe3IeHKa 226 105
OTnrcanu CyMHu KaTo HeChOMpaeMu (360) 3
Br3cranosena o0e3rieHKa (246) (474)
Caapno na 31 nekemMBpH 251 631
Ilpedocmasenume asancu na oocmasguuyy KuM 31 1eKeMBpH ca 3a TIOKYIIKa Ha:
31.12.2016 31.12.2015
BGN '000 BGN '000
Yenyru 645 304
Marepuannu 3amacu 565 608
Oomo 1,210 912

Ipedocmasenume asancu ca texynm. Ot Tsx B neBa ca 1,140 x.B. (31.12.2015 r.: 550 x.18.), B
eBpo - 70 x.s1B. (31.12.2015 r.: 100 x.71B.) 1 B miarcku gosapu — usama (31.12.2015 r.: 262 x.18.).

25. APYT'U B3BEMAHUSA U NPEANIJIATEHU PA3XOAU

ﬂpyeume 83eMAHUA U npedn/zameﬂu paaxodu BKJIIOYBAT:

31.12.2016

BGN '000

JlaHbIIM 32 Bb3CTAHOBSIBAHE 3,609
IIpenocTaBenn 3aeMu Ha TPETH JIALIA 2,445
IIpennnarenu pasxonu 880

31.12.2015
BGN '000

3,104

2,481
849
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B3emanwus 1o perocTaBeHN ACTIO3UTH KaTO TapaHIlny
[IpenocraBenu cpecTBa HA MHBECTULIMOHEH TOCPEIHUK

Cv0ebnu u npucvoenu 63emManus

Obesyenxa Ha cvOeOHU 83eMaHsL

Hpyru
006110

ﬂaﬂbuume 3d 6b3CMAHOB6A6AHe BKIIIOYBAT!

Ax1u3
Kopnopatusen nanbpk

JlanbK BEpXY 100aBEeHA CTOHHOCT

Oo1mmo

Yczzoeu}zma, npu koumo ca npedocmaeenu saemu Ha mpemu auya ca KaKTo CJI€aBa:

Buo Jozosopena
eanyma cyma

'000

Jesa 1,873

nesa 949

nesa 412

Iaoexwc  JTuxeen %

31.12.2017
31.12.2017
24.05.2017

4.30%
4.70%
4.50%

TOJUIINEH ®UHAHCOB OTYET 3A 2016 r

189 236

81 199

2,163 2,151

(2,163) (2,151)

81 12

7,285 6,881

31.12.2016 31.12.2015

BGN '000 BGN '000

2,713 2,616

455 430

441 58

3,609 3,104

31.12.2016 31.12.2015

BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
1,769 - 1,570 94
546 3 911 6
130 - - -
2,445 3 2,481 100

[MpenocTaBeHUTE KPaTKOCPOUHM 3a€MHU Ha TPETH JIMIA ca C [eJ NoJrnoMarane 3a (MHaHCHUpaHe Ha

JICHHOCTH Ha TE3W MPEANPHUSATHS 110 OOINM CTPATETHYUCKH Leiu. Te ca 00e3NeUYeHr ChC 3aJI03U Ha LIECHHU

KHUKa (aKIMU) ¥ B3EMaHHUsI.

Ilpeonniamenume pasxoou BKITIOYBAT:

3acTpaxoBKH
AOoHaMeHTH

HI/IHGH?,I/IOHHI/I " IMMaTCHTHU TaKCH

Haemu
Bayuepu
HApyru

31.12.2016
BGN '000

369
362
38
37
11
63

31.12.2015
BGN '000

396
353
35
12
4
49
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Oo01mo

Ilpeoocmasenu deno3umu kamo 2apanyuy BKIIOYBAT:

lMapannuu mo 10roBOpU 3a I0CTaBKa Ha FTOPUBa

I"apanmy Mo 10roBOPH 32 CTPOUTEIICTBO

lMapannuu Mo 10roBopu 3a I0CTaBKA Ha IBJITOTPAHHU aKTUBU
T'apanuuu mo 10roBopu 3a HaeM

Iapannyu 3a JocTaBKa Ha CHOOIIMTEITHH YCITYTH

Hpyru
Oo6uro

26. TAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

Tapuunume cpedcmea BKIIOUBAT:

Hapuunu cpedcmea 6 pasniawjamentu CMemKu

Obe3yenka Ha hapuiHu cpeocmea 6 pasniaujament CMemKu
HeTtHo n3MeHeHune Ha MapUYHY CPEICTBA B pa3MIalllaTeIHA CMETKH
ITapuunu cpencTsa B Kaca

bnokupanu mapuyHM cpeacTBa 1o U3JaieH! OaHKOBHU rapaHIMu

O061mo

880 849
31.12.2016  31.12.2015
BGN '000 BGN '000
86 86

66 88

19 -

12 12

- 34

6 16

189 236
31.12.2016  31.12.2015
BGN'000  BGN '000
4,423 3,845
(172) (165)
4,251 3,680

85 56

7 9

4,343 3,745

[NapuunuTe cpeacTBa Mo pasIUialllaTeIHATE CMETKHU ca: B neBa — 3,927 x.B. (31.12.2015 r.: 2,124
X.JIB.), B eBpo — 275 x.B. (31.12.2015 r.: 597 x. nB.), B marcku ponapu — 39 x.jiB. (31.12.2015 r.: 799

X.JB.) ¥ B Apyru Banyt — 10 x.8. (31.12.2015 r.: 160 x.11B.).

[NapuunuTte cpenctpa B kaca ca: B neBa — /3 x.JB. (31.12.2015 r.: 47 x.71B.) 1 B qpyru BamyTu — 12

x.a8. (31.12.2015 r.: 9 x.;1B.).
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27. COBCTBEH KAIIUTAJI
Ocnoéen akyuonepen Kanumai

KoM 31.12.2016 r. peructpupanusaT akiponepeHn kanutan Ha Codapma AJl Bb3iu3a Ha 134,798
X.JIB., pasupeneinenu B 134,797,899 akuuu ¢ HOMHHAJIHA CTOMHOCT €IUH JICB 3a aKI[HS.

H30a0enu u Han®bIHO NAIAMEHU 0OUKHOBEHU AKYUU Axyuu OcHnosen
Kanumaii,

Hemno om

oopammno

U3Kynenu

aKyuu

opou BGN '000

Caano Ha 1 suyapu 2015 roauna 126,885,870 114,797
EdexTn oT BIMBaHE Ha ABIIEPHO APYKECTBO 2,797,899 2,798
OOpaTHO U3KYTEHH COOCTBEHH aKIUU (105,166) (392)
Pa3xon mo oOpaTHO M3KYyIEHH COOCTBEHH aKIUU - (2)
Caano Ha 31 gekemBpu 2015 roquna 129,578,603 117,201
Caano Ha 1 suyapu 2016 roguna 129,578,603 117,201
IIponanenn 0OpaTHO U3KYICHU aKIIH 300 1
OOpaTHO U3KYTEHH COOCTBEHH aKIIUU (443,418) (1,207)
Pasxon mo oOpaTHO H3KYTICHN COOCTBEHH aKITHH - (6)
Canno na 31 nekemBpu 2016 roquna 129,135,485 115,989

Ha 01.01.2015 r. mo cuiaTa Ha CKJIIOYEH AOTOBOp 3a BiuBaHe Ha bwirapcka posa — CeBTomonuc
Al B Codapma AJl € yBelIMYeH OCHOBHMS KallUTall Ha APYKECTBOTO ¢ 2,797,899 Oposi HOBU aKIuu C
HOMUHaJHAa CTOMHOCT | JIeB BCAKa U €MHCHOHHA CcTOMHOCT 4,14 5B, paBHa Ha CIpaBeAsiMBaTa LeHa Ha |

axuus Ha Codapma A/l

Ta6nHuaTa MMO-A0JYy IMPEACTAaBs BHECCHUA KAITUTAI HA APYKECTBOTO KbM 31 JCKEMBpH.

31.12.2016 31.12.2015

BGN '000 BGN '000

OCHOBEH KaIuTaj /perucTpupan/,HOMUHaI 134,798 134,798
[Ipemuen pezepn 8,785 8,785
OO0110 BHECEH KANUTAJ 143,583 143,583

AXIIMUTE Ha JPYNKECTBOTO ca OOMKHOBEHH, OE3HAIMYHU C TMPaBO HA MONyYaBaHE HA TUBHUJICHT U
JMUKBUJIAIMOHEH JISUT M ca PerMCTpHpaHH 3a ThproBusi Ha bwirapcka ¢ongosa 6opca — Codus Al u
Bapmasckara ¢onnosa Gopca.
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Oopamno uskynenume coocmeenu axyuu xpm 31.12.2016 r. ca 5,662,416 Opost Ha CTOHHOCT
18,809 x.mB. (31.12.2015 r.: 5,219,296 6post B pasmep Ha 17,597 x.1B.). Ilpe3 Tekymiata roauHa ca
sakynenu 443,418 6pos akuuu (2015 r.: 105,166 6pos akimu) u ca npoaaaeuu 300 6pos akimu (2015 r.:

HAMA).
KoM 31.12.2016 1. IpyKECTBOTO UMA AKUUU OBPHCAHU OM He206U ObujepHU JPYKECTBA KAKTO
clie/iBa:
« ot Yuudapm AJI — 151,166 6pos (31.12.2015 r.: 191,166 6pos);
o ot Codapma Tpetigunar AJl — uama (31.12.2015 r.: 43,110 6pos).
o Menuka AJ] — usama (31.12.2015 r.: 27,573 6posi);
Pe3zepeume Ha 1pyxecTBOTO 000OIICHO Ca MPEICTABEHH B Ta0JIMIATa MTO-/10ITY:
31.12.2016 31.12.2015
BGN '000 BGN '000
3aKOHOBU pe3epBU 47,841 45,256
[IpeoueHbueH pe3epB Ha UIMOTH, MAIIIMHU U 000PY/ABaHE 24,165 22,286
PeBepB 1o ¢mMHAHCOBY aKTHBU Ha PA3IMOJIOKEHHE U 33 POIaKOa 2,805 1,290
JlorsTHUTEHY pe3epBU 229,586 215,395
0610 304,397 284,227

3axonosume pesepseu B8 pazmep Ha 47,841 x.1B. (31.12.2015 r: 45,256 x.71B.) nipenctasisiBa HOH/
»Pe3epBeH”’, KOHUTO ce opmupa 1Mo U3NCKBaHe Ha THProBCKUS 3aKOH U yCTaBa Ha JIPYKECTBOTO, M BKITFOYBA
JIBa KOMITOHEHTA: a) CyMH OT pasmpeeseHne Ha nmevyanodara 3a ¢poua “Pesepsen” B pasmep Ha 39,056 Xx.7B.
(31.12.2015 r.: 36,471 x.1B.) W 6) mpeMueH pe3epB, BH3HUKHAI KaTO MOJOKHTEIHA Pa3jinKa MEKIY
€MHCHOHHATa 1 HOMHHAJIHATA CTOWHOCT Ha eMUTHPAHHUTE aKLUH P BIMBAHETO HA JBIIEPHOTO JPYKECTBO
Bbbarapcka posa — Cesrononuc A/l B Codapma AJ — B pasmep Ha 8,785 x.jB. (31.12.2015 r.: 8,785 x.71B )

ﬂeuofceuuemo Ha 3aKOoHoeume pesepeu e Kakmo cneosa:

2016 2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 45,256 33,555

Paznpenenenue Ha nevanbara 2,585 2,916
Edexru or BNMBaHe Ha IBIIEPHO APYIKECTBO - 8,785

Canpno Ha 31 nekemBpH 47,841 45,256

Ilpeouenvunuam pezepe 3a umomu, mawunu u o06opyosane B paszmep Ha 24,165 x.iB.
(31.12.2015 r.: 22,286 x.;1B.) € opMHpaH OT MOJOKUTEIHATA Pa3IMKa MEXIy OanaHcoBaTa CTOHHOCT Ha
UMOTHUTE, MAIIMHUTE, O0OPYIBAaHETO M TEXHHUTE CIPABEAJMBH CTOMHOCTH KbM JaTHUTE HAa CHOTBETHUTE
npeoueHkd. EQexkTsT Ha OTCpoUYeHNTE JaHBIM BHPXY NPEOLEHBYHHS PE3EPB € OTpa3eH IUPEKTHO B TO3U

peseps.
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ﬂ@uofceﬂuemo HA npeoyeHvYruUs pesepe Ha umomu, Maulunu u 060py66aHe e KaKkmo cleosa:

2016 2015

BGN '000 BGN '000

Canapno na 1 asuyapu 22,286 22,434
[peorieHka HA UMOTH,MAIIUHKA U 000pyIBaHE 2,622 -
OTCpoYCH JaHBK CBBP3aH C MPEOIICHKH (262) -

Tpancdep KbM HepasmpeaeneHa nevaibda (481) (492)

EdexTn oT BIMBaHe Ha IBLIEPHO APYKECTBO - 344

Canno na 31 nekemMBpu 24,165 22,286

Pezepevm no ¢unancosu akmueu na pasnonoycenue u 3a npooaxcoa B pazmep Ha 2,805 x.jB.
(31.12.2015 r.: 1,290 x.1B.) ¢ dopmupaH OT edeKTHTe OT MOCIEABaIla OICHKA HAa MHBECTHUIIMUTE Ha
pasrmonoXKeHue 1 3a IMpojaxkoa Mo CripaBeUInBa CTOHHOCT.

,Z]euafceﬂuemo Ha pes3epsa no d)uHchoeu akmueu Ha pas3nojooicerue u 3a npoéaofc6a € KaKkmo

cneosa:
2016 2015
BGN '000 BGN '000
Caapno na 1 auyapu 1,290 1,097
Heren noxon oT npeolieHKkn Ha ((UHAHCOBU aKTHBH Ha Pa3IOJIOKEHUE
¥ 3a mpojaaxoa 1,522 485
KymynaTtusau (meuanon)/3aryou, pekiacuuimpany KbM TEKyIIa
nevyan6a wim 3ary0a npu npojaaxoa/peanuzainus Ha GUHAHCOBU
aKTHBH Ha Pa3MoJIOKEHUE U 3a MPoaaxoa (7 (292)
Canno Ha 31 nekeMBpH 2,805 1,290

Jonvainumennume pezepeu B pasmep Ha 229,586 x.iB. (31.12.2015 r.: 215,395 x.1B.) ca
(bopMupaHH OT paslpeeieHre Ha eYaqOnuTe 1Mo pelIeHre Ha aKIIMOHEPHUTE M MOTaT Ja ObJaT M3I0JI3BaHH
3a U3IUIAIIaHe HA IUBUJICHT, 32 YBEJIIMUCHUE HA OCHOBHHS KallUTal, KAKTO U 3a MOKpUBAaHE Ha 3aryOH.

Hsuoicenuemo na donvanumennume pe3epeu e KaKmo cieded:

2016 2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 215,395 189,157
Paznpenenena neyanba rpe3 roguHaTa 14,191 26,238
Canpo Ha 31 nexkeMBpH 229,586 215,395
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KoM 31 nexemspu 2016 r. nepaznpedenenama newanoa e 8 pasmep na 41,965 x.s. (31.12.2015
r.: 30,198 x.1B.).

JBr>XKeHUETO Ha Hepasnpedenenama neuanda e KaKTo cieaBa:

2016 2015
BGN '000 BGN '000
Canno Ha 1 sinyapu 30,198 45,484
HetHa neyan6a 3a ronrHaTa 37,252 25,354
TpaHcdep oT mpeoueHbYeH Pe3epB HA UIMOTH, MAIIIMHU U 000PYABaHE 481 492
Pasmpeenenre Ha medanbara 3a pe3epBr (16,776) (29,154)
Pasnpenenenue Ha nevan6ara 3a IUBUICHTH (9,070) -
AKTIOEPCKH 3aryOH OT ITOCIIEABAIIN OLICHKH (120) (51)
EdexTn oT BIMBaHe Ha IBIIEPHO APYKECTBO - (11,927)
Canno Ha 31 nekemMBpH 41,965 30,198

OcHogen 00x00 HA AKUUA
31.12.2016 30.06.2015

CpenHo npeTersieH Opoit akuun 129,393,992 129,379,961
Herna nevan6a 3a rogunara (BGN '000) 37,252 25,354
OcHogen noxon Ha aknus (BGN) 0.29 0.20

28. ABJTI'OCPOYHU BAHKOBHU 3AEMHU

31.12.2016 30.06.2015
Buo Jozosopena ITaoexc  /vnzocpouna Kpamxkocpouna Oowo Mwnzocpouna Kpamkxkocpouna Oouwo
sanyma cyma na uacm uacm uacm uacm
3aema
000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hnsecmuuuo}mu 3aemu
€BpO 32,000 15.04.2021 23,844 7,185 31,029 30,819 7,380 38,199
p
23,844 7,185 31,029 30,819 7,380 38,199

[lony4eHusST MHBECTUIIMOHEH 3a€M B €BpPO € JOTOBOPEH INPH JIMXBEH HPOLEHT OmpejiesieH Ha 0aza
tpu meceuer EURIBOR rmumtoc HagbaBka 10 2.2 mMyHKTa, HO He 1Mo — Mayiko ot 2.2 myskra (2015 r.: tpu
meceueH EURIBOR ruttoc Haji6aBka /10 2.8 myHKTa, HO HE 10 — MaJIKO OT 2.8 myHKTa ).

B non3a Ha 6aHKaTa-KpeguTop 3a 00e3rneveHus Ha IIOCOUYEHUS 3aeM Cca yUpeAeHH:

o UWnorexkn Ha mempmxkumu uMotr — 42,590 x.1B. (31.12.2015 1. — 44,285 x.1B.)(IIpunosicenue

MNe 14);

o OcoOeHn 3a103M Ha MAIMHHU, ChOPHIKEHUS U oOopynBane — 18,724 x.s. (31.12.2015 r. —

20,027 x.11B.) (I/Ipunoscenue Ne 14);
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Hoeosopvm 3a OvarocpodHHs OaHKOB 3a€M ChIbpKa KIIAy3W C M3UCKBAHUS 3a MOJABPKaHE Ha
omnpeieyicH (PUHAHCOBM CHOTHOIICHUS. PBKOBOJACTBOTO Ha JPYKECTBOTO TEKYIIO KOHTPOJIHPA
M3IBIHCHUETO Ha T€3W (PMHAHCOBH CHOTHOIICHUS B KOMyHHKAIIMS ChC ChOTBETHATa OaHKa KPEIUTOP.

29. MACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvuu bpXy nevanoama koM 31 IEKeMBPU ca CBBP3aHU ChC CICIHUTE OOCKTH B
oT4eTa 32 (PUHAHCOBOTO CHCTOSHHE:
Omcpouenu 0anvuHu (nacueu)/axmueu 8pemMeHHa 0aHbK 8peMenHa 0anvK
pasiuxka pasiuka
31.12.2016 31.12.2016  30.06.2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000

Wwmotu, MammHu 1 000pyaBaHe 69,614 6,961 59,808 5,981
6 m.u. Ilpeoyenvuen pezeps 22,924 2,292 20,926 2,093
WVHBECTUIIMOHHN HMOTH 5,146 515 4,585 459
6 m.u. Ilpeoyenvuen pezeps 187 19 187 19
Buonornunu akTuBH 14 1 10 1
Oouwo nacusu no omcpoyenu

oanvyu 74,774 7,477 64,403 6,441
Bsemanus (6,469) (647) (6,254) (625)
3a1bDKeHUS] KbM MepcoHaa (5,590) (559) (5,000) (500)
MarepuaaHu 3amacu (3,921) (392) (3,796) (380)
HematepuanHu akTuBH (1,185) (119) (1,794) (179)
Hauwucrenu 3abmKeHnst (376) (38) (424) (42)
[MapuuHu cpeacTpa (172) (17) (165) (a7)
Oouwo akmueu no omcpouenu

oanvyu (17,713) (1,771) (17,433) (1,744)
HeTH macuBM M0 OTCPOYEHH

JaHbIH BBPXY Nevyanbara 57,061 5,706 46,970 4,697

[Ipn npu3HaBaHe Ha OTCPOYCHHUTE NAHBYHHM AKTUBH € B3€Ta NPEABH] BEPOATHOCTTA OTICITHHUTE
pa3MKku Ja uMaT oOpaTHO MpOsBICHUE B ObJielle M BH3MOXKHOCTHUTE Ha JIPY)KECTBOTO Jla TeHepHpa
JOCTaThyuHA JJaHbYHA Ieyaioa.

He ca mpusHatu akTBM 1O OTCpoYeHHM JNaHbUU B pasMep Ha 3,063 x.iB. (31.12.2015 r.: 2,541
X.JIB.), CBbp3aHM C OO0€3leHKa Ha WHBECTUIUHM B IBLIEPHU IPYKECTBAa, ThHA KaTO PBKOBOACTBOTO HE
MpeIBIDKAA Ja c€ OCBOOOAM OT TE3M WHBECTUIIMM W CHOTBETHO € MPEIEHWIO, Y€ HE ChIIECTBYBa
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BEPOATHOCT BpEMEHHATa pasiiiKa Jia ce MPOSABH B MPEABUANMO Objerie. Pa3mephT Ha BpeMeHaTa pa3inka,

BBPXY KOSITO HE € mpu3Hat aaHb4eH aktus ¢ 30,629 x.iB. (31.12.2015 r.: 25,409 x.11B.).

W3meHeHueTo B cangoTo Ha OTCpOUYEeHHTE NaHbIlM 3a 2016 roauHa e KakTo cieBa:

Omcpouenu oanvunu (nacusu)/aKkmueu

Wwmotu, MammHu 1 000pyaBaHe
HHBeCTUIIMOHHU UMOTH
buonornuyHu aKkTUBH

Bzemanus

3aabpKEeHUs KbM IepcoHalia
Marepuanuu 3anacu
Hemarepuannu aktusu
Hauucnenu 3aabmxeHus
ITapuunu cpencrsa

Oomo

N3meHeHueTo B canaoTo Ha OTCpoYeHUTe Janbuu 3a 2015 roauHa e KakTo

Omcpouenu danvynu (nacueu)/axmusu

MmoTn, Mamuau 1 060pyaBaHe
MNuBeCcTUIMOHHU UMOTH
Bbuonornunu akTuBu

Bsemanusa

Canoo na Ilpusnamu ¢ Ilpusnamu Ilpusnamu ¢ Canoo na 31
1 anyapu omuema 3a 6 omuema 3a Oekemepu
2016  eceobxsamnus  cobcmeenus cobcmeenusn 2016 zo0una
00x00 Kanuman Kanuman u
meKkywama
OanvuHa
Odeknapayus
BGN '000 BGN '000 BGN '000 BGN ‘000 BGN '000
(5,981) (747) (262) 29 (6,961)
(459) (56) - (515)
@ - - - @
625 22 - - 647
500 59 - - 559
380 12 - - 392
179 (60) - - 119
42 () - - 38
17 - - 17
(4,698) (774) (262) 29 (5,706)
cijeaBa.
Canoo na Ilpusuamu ¢ Ilpusuamu Ilpuznamu 6 Canoo na
1 anyapu omuema 3a '3 omuema 3a 31 oexemepu
2015  eceobxeamnus  cobcmeenus coocmeenus 2015
00x00 Kanuman Kanuman u
meKywama
OaHbUHa
deknapayus
BGN '000 BGN 000 BGN '000 BGN '000 BGN 000
(5,454) (588) 61 (5,981)
(379) (80) - - (459)
- @ - - 1
555 70 - - 625
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3arpiDKEeHUS KbM IIepCOHaa 449 51 - - 500
MartepuanHu 3amacu 356 24 - - 380
Hemarepuannu akTuBH 275 (96) - - 179
Hauncnenu 3aabmKeHns 74 (32) - - 42
[Mapuunm cpencrea - 17 - - 17
O61mo (4,123) (635) - 61 (4,698)

30. TPABUTEJICTBEHU ®THAHCUPAHUA

JIBJITOCPOYHUTE MPABUTEICTBEHH (PMHAHCHPAHHUS Ca MO CKIIOYEHH JOTOBOpH ¢ M3mbaHUTENHATa
areHIMs 3a HaChbpYaBaHE HA MAlKH M CPEIHU MPEANPHUATHS 3a Oe3Bb3Me3qHa (PMHAHCOBA MOMOIL II0
olepaTUBHA Iporpama ,,Pa3BuTie Ha KOHKYpEeHTHOCIIOCOOHOCTTa Ha Obarapckata nkoHomuka 2007-2013 r.
BbB BPB3Ka C:

- TmpuaoOWBaHE HAa MAIIWHU U 00OpY/JBaHE 32 HOBO TabJETHO MPOM3BOJCTBO B pasmep Ha 2,996

x.18.(31.12.2015 r.: 3,181 x.;1B.);

- BHeJpsBaHE HAa WHOBAaTUBHM TNPOJIYKTH B aMIyJHOTO IPOU3BOJACTBO B pasmep Ha 2,500

x.18.(31.12.2015 r.: 2,700 x.11B );

- mpuaoOMBaHe Ha MalIMHUA M OOypYABaHE 32 TEXHOJIOTWYHO OOHOBICHHE W MOJCPHH3ALMS Ha

TabeTHO Mpou3BoACTBO B pasmep Ha 370 x.118.(31.12.2015 r.: 490 x.18.);

Kparkocpounara gact ot ¢uHancupanusara B pazmep Ha 499 x.nB.(31.12.2015 r.: 497 x.;1B.) 11€
ObJie IpU3HATa KaTo TEKYI MPUXOJ Mpe3 cieapanmre 12 Mecerna oT Jarata Ha MHAWBUIYaTHUS OTYET 32
(MHAHCOBOTO CHCTOSIHKE U € TPEICTaBeHa KaTo ,,APYTH TeKyln 3aabmkerus” ([Ipunoscenue Ne 38).

31. AbJI'OCPOYHU 3AABJIXKEHUSI KbM IEPCOHAJIA
Llvazocpounume 3a0vadicenus KoM NEPCOHANA BKIIFOUBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000
JBITOCcpoYHH 3a1bIKSHHS KBbM TIEpCOHANIA PU TICHCHOHUPaHe 2,458 2,277
3aabKeHHS TI0 IBJITOCPOYHHU JOXOIH 32 TAHTUEMHA 191 149
O0mo 2,649 2,426

ﬂ‘bﬂZOCpOllHM 3A0bANCEHUS KdM nepconala npu NeHCUOHUpane

I[’LJ'IFOCpO‘IHI/ITe 3abJKCHUS KbM IICPCOHAJIa IPHU NCHCUOHHWPAHE BKIIIOYBAT CCraliHaTa CTOMHOCT
Ha 3aABbJDKCHUCTO Ha APYXKCCTBOTO 3a HUIIUIAIIIAHC Ha 0663H_IGTCHI/I$[ Ha JHla OT HAaCTHud NEpCOHAJl KbM
JaraTta Ha OT4YCTa 3a (1)I/IHaHCOB0 CBCTOSTHUE TP HACTHIIBAHE HA IICHCUOHHA Bb3PacT.
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CerinacHo Kozekca Ha Tpyna B bbiarapust BCeKr CITy’KHTEN UMa MPaBO Ha 00e3IIETEHHE B pa3Mep

Ha JIBe OpYyTHHM 3aIlIaTH MTPH IEHCUOHUPAHE, a aKO € pabOTHII IPU ChIUS padoToIaTelN pe3 nociaeauure 10

roavuHyu OT TPyAOBHUA MY CTaK, O6C3HICTGHI/ICTO € B pasMCp Ha MIECT 6pyTHI/I 3aljiaTd KbM MOMCHTA Ha

neHcronnpane. ToBa e miad ¢ Aedunupanu goxonu (Ilpunoscenue Ne 2.21).

3a OMpeAc/IIHEC Ha TC3U 3aAbJDKCHUA [JPYKCECTBOTO € HAIIPABUIIO AKTHOEpPCKa OICHKAa KbM

31.12.2016 1, KaTo € MOI3BAIIO YCIIYTUTE HA CePTUDHUITUPAH aKTIOEP.

H3MmeHeHneTo B ceramHaTa CTOMHOCT Ha 3aIb/DKCHHATA KbM nepcoHajia MnMpu NEHCHOHHUPAHE €

KaKTO cjcaBa:

CeraniHa cTOHHOCT Ha 3abJKeHUETO HA 1 AHyapu

Pa3xon 3a Tekymi TpyIOB CTax

Pa3xonu 3a nuxBu

Herna axTroepcka 3ary0a, mpu3HaTa mpe3 meproaa
[Inamanus npe3 roguHaTa

Edexrtu or nociensaniy oleHKH Ha 33bJDKCHUATA KbM IEPCOHANA
MIpHU ICHCHOHUPAHE B T.4. OT:

Axmioepcku 3a2you om npomenu 6 demozpagcrkume
NPeononodNCce s

Axmioepcku 3a2you om npomeHu 8b8 GuHaAHCOBUME
NPEeOnoN0AHCEHUS.

AKmloepCKM 3a2y6u om KopexKkyuu, 0?)./19!6611/[41/{ ce Ha MuHa. onum

CeraniHa cTOHHOCT Ha 3abJKeHUETO KbM 31 1exeMBpH

2016 2015
BGN '000 BGN '000
2,277 2,195
295 256
68 87

2 2
(304) (314)
120 51
(4) 152
55 143
69 (244)
2,458 2277

Hauucnenure CyMH B OTUCTA 3a BCEOOXBATHUS A0X0[ IO ABJTOCPOYHH JOXOAU Ha NMEpCOHANa IIpU

NICHCUOHHPAHE Ca KAaKTO CJIC/BA:

Pasxon 3a Texymr cTaxk
Pa3xon 3a nmuxsu
Herna akTroepcka 3ary0a, mpu3HaTa npes3 rneprojaa

KoMnoHeHTH Ha pa3xoauTe Mo MiaHoBe ¢ AepuHUPAHT
JA0XOAU,IPU3HATH B nmevyandara wiu 3aryoara (Ilpunoscenue Ne 7)

E(I)GKTI/I OT IOoCJICABAlIU OLICHKH HA 3aAbJUKCHUATA KbM IIEPCOHATIA
IIpu NICHCUOHUPAHEC B T.4. OT:

Axmioepcku 3a2you om npomenu 6 demozpagckume nPeonoI0NCeHUs.
Axmioepcku 3a2you om RPOMeHU 668 PUHAHCOBUME NPEONOTIONCEHUS
Axmioepcku 3a2you om Kopekyuu, ObadCcauu ce Ha MUHAI ONUm

2016 2015
BGN '000 BGN '000
295 256

68 87

2 2

365 345

(4) 152

55 143

69 (244)
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KomnoHeHTH Ha pa3xoauTe no mjiaHoBe ¢ JepuHUPAHU
JAOXOIU,IPU3HATH B IPYT¥ KOMIIOHEHTH HA BCEOOXBATHUS 10X0]]
(IMpunoxenue Ne 13) 120 51

O0wo 485 396

[Ipu onpenensHe Ha HacTosmaTa croiHOCT KbM 31.12.2016 . ca HanpaBeHH CIICIHUTE aKTIOCPCKU
[IPETOJIOKEHU:

e 3a OIpeJelNsHEe Ha JUCKOHTOBUS (PAKTOp € M3MOJ3BaHA HOpMa Ha 0a3a TOMUINEH JIMXBEH MPOIICHT B
pasmep Ha 2.5 % (2015 r.: 2,8 %). HanpaBeHoTo mpeanonoxenne ce 6asupa Ha JaHHHUTE 3a JOXOJIHOCTTA
Ha aearocpounute ALK c¢ 10 rogumen matypurer;

e TIPEANONIOKCHHETO 3a OBJEMOTO HHBO Ha paboTHUTE 3amiaTd ce Oa3upa Ha IpeaocTaBeHaTa
HHPOPMAITUS OT PHKOBOJICTBOTO Ha JPY>KECTBOTO U € B pa3Mep Ha 5 % TOAUIICH PhCT CHPSAMO TPEAXOHUS
otueteH nepuon (2015 r.: 5 %);

e CMBPTHOCT — Mo Tabmumara 3a cMbpTHOcT Ha HCHU 3a ofmata cMBPTHOCT Ha HAaceleHHETO Ha
Bboearapus 3a mepuoga 2013 1. - 2015 1. (2015 r: 2012 1. - 2014 1.);

o TeMH Ha TeKydecTBO — Mex1y 0 u 16 % B 3aBucHMMOCT OT neT o6ocobenu Bp3pactoBu rpynu (2015 r.:
mexay 0 u 16 %).

To3u mnan ¢ geuHUpaHT TOXOAH Ch3/1aBa EKCIIO3UIINS Ha IPYKECTBOTO KBM CIEIHUTE PUCKOBE:
MHBECTHUIIMOHEH, JIMXBEH, PUCK CBBP3aH C JBJTOJICTUETO U PUCK CBBP3aH C HAPACTBAHETO HA PaOOTHHUTE
3araTi. PBKOBOACTBOTO HA APY>KECTBOTO TH OIMPEEIS MO CIeIHUS HAuWH:

e 32 WHBECTUIIMOHHHUS — JTOKOJIKOTO TOBa € He()OHAMpaH IUIaH, JPYKECTBOTO clie[Ba Aa HaOiromaBa M
TeKyIIo OaraHcHpa MPECTOSAIINTE TUTAIIAHAS TI0 HETO C OCHTYPSBAHETO Ha JOCTaThUeH MaphyueH pecypc.
Hcropudeckust onut, a ¥ CTpyKTypaTa Ha 3abJDKEHUETO, TTOKa3BaT, Ye HEOOXOIUMUSIT 110 TOAMHH PECYPC
HE € CHIIECTBEH CIPSMO OOMYANHO MOAIBPKAHUTE JTUKBUIHU CPENICTBRA;
e 32 JIMXBCHMS - BCSAKO HaMayieHue Ha joxojaHoctra Ha JIIIK ¢ mojgo0Ha CpOYHOCT BOJH J0 YBEIMUYCHHUE
Ha 3abJDKEHUETO IO IJIAHA,
e 33 PHCKa, CBBP3aH C IIBJITOJETHETO - CETralllHaTa CTOWHOCT Ha 3aIbIDKEHHETO KbM MepcoHalla MpH
IIEHCUOHUPAaHe C€ W3YMC/IsiBA NpWIaraiku Hak-jmoOpaTa NpeleHKa M akTyalHa wuH(opManus 3a
CMBPTHOCTTA HA YYACTHHIIUTE B TUIAHA. Y BEJMUECHUETO Ha MPOIBIIKUTSTHOCTTA HA )KUBOTA OU MOBIIUSIIA 32
€BEHTYAIHO YBEJIMYEHUE Ha 3aIbiDKeHueTo. lIpe3 mocnemHWTe TONWHU Ce HaOII0/laBa OTHOCHTEITHA
YCTOWYHMBOCT Ha TO3M ITOKA3aTEN; U
e 32 PUCKa, CBbP3aH C HAPAaCTBAHETO Ha PAOOTHHUTE 3aIUIaTH - CErallHaTa CTOMHOCT Ha 3aJIbJIKCHHETO
KbM MEpPCOHAJIa INPH MCHCUOHMPAHE C€ M3YMCIIsiBA MPUIIAraiiku Haii-moOpara IpeleHKa 3a ObICIIOTO
HapacTBaHE Ha pPa0OTHUTE 3alllaTH Ha YYACTHUIIMNTE B IUIaHA. TakoBa yBEIMYCHHE OW JIOBEJO JIO
YBEJIMYEHUE HA 33IbDKCHUETO Ha MJIaHA.

AHamuM3bT HA YYBCTBUTEITHOCTTA HAa OCHOBHHUTE AKTIOEPCKH TPEITIONOKECHHUS CE€ OCHOBaBa Ha
Pa3yMHO BB3MOKHHUTE IIPOMEHU B TE3W MIPEANOIOKEHUS KbM Kpasi Ha OTYCTHHS IIEPUOJT KaTo Ce IpuemMa, 4e

OCTAaHAJIUTC OCTaBAT HCIIPOMCHCHMU.

Edextute oT m3menenneTo (yBennueHue wiu Hamajienue) ¢ 1 % Ha:
a. ppcma Ha 3anaamume

0. ouckoHmogama Hopma
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8. meKy4ecmeo
BBpPXY CyMaTa Ha Ce€raurHaTa CTOMHOCT Ha 3aIbJDKCHHUETO 3a n3mjiamaHe Ha I[eq)I/IHI/IpaHI/I JO0XO0JH
IIpU IICHCUOHUPAHEC, Ca OUCHCHU KAKTO CJICABA:

2016 200una 2015 200una

Yeenuuenue  Hamanenue Yeenuuenue Hamanenue

BGN '000 BGN '000 BGN '000 BGN '000

197 179
H3MmeHeHune Ha pbCcTa Ha 3aIIaTHTE (172) (157)
Vi3MeHeHHe Ha JIMCKOHTOBATa HOpMa (173) 203 (158) 185
M3MeHeHne B TEKy4eCTBOTO (186) 216 (170) 197

CpemHo TIpeTeriieHaTa MIOpAlMsl Ha 3aJbJDKCHHSATA 33 M3IUIAI[AHE Ha NeUHUpPAHH JOXOOM Ha
nepconana ¢ 7,7 roquau (31.12.2015 r.: 7,5 rogunn).
OuyakBaHUTE IUIAIIAHUS Ha 00E3MIETCHUs TIPH TIEHCHOHUPAHE 10 IUIaHa ¢ Je(GUHUpaHU TOXOIH 3a

ciaeaBamuTe 1€T roJUHHU € KaKTO CJICABA:

Ilpoznoznu naawanusn Hlencuonupane  Ilencuonupane Oowo
no év3pacm u no 6onecm
cmasic

BGN '000 BGN '000 BGN '000

Hnawanus npes 2017 e. 437 9 446
Ihawanus npes 2018 . 217 9 226
Hnawanus npes 2019 e. 204 9 303
Ihawanus npes 2020 e. 325 9 334
Hnawanus npes 2021 e. 203 9 302
1,566 45 1,611

3aovadicenus no 0vacoCpoOUHU 00X00U 30 MAHMUCMU

KoM 31.12.2016 1. B CTOHHOCTTa Ha JABITOCPOYHHUTE 3aIBJKCHHS KbM IepcaHalla ca BKIIIOUEHU H
191 x.mB. (31.12.2015 r.: 149 x.7B.), TMpeACTaBISABALIM 3aJb/DKCHUS KbM IEPCOHANA, CBBP3aHU C
M3IUTANAHETO Ha TAHTUEMH 3a TMIEPHOJI OT TIoBeue OT 12 Mecena.

32. 3BAABJKEHUSA 110 ®PUHAHCOB JIU3UHT

BxmtouenuTe B oruera 3a (DMHAHCOBOTO CHCTOSHHUE 3aTBJDKEHUS MO (PMHAHCOB JIM3WHT ca 110
JIOTOBOPH 3a Mpuo0uBaHe Ha aBTOMOOWIH. Te ca mpeAcTaBeHN HETHO OT IhDKMMAaTa B OBbJeIIe TUXBa U ca
KaKTO CJIE[BA:

Cpox 31.12.2016 31.12.2015
BGN '000 BGN '000
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Jlo enna roguHa 3 19
Han egna roguna - 3
Oo6mo 3 22
MUHUMATHUTE JTU3WHTOBH TUTAIIAHUS 110 QUHAHCOBHS JIM3HUHT Ca IBJDKUMH KaKTO CIIeIBA:
Cpox 31.12.2016 31.12.2015

BGN '000 BGN '000

Jlo enna roguHa 3 22
Han enna roguna - 3

3 25
bwaem ¢huHanCcOB pa3xon no (MHAHCOB JTM3UHT - 3)
CeraiiHa CTOIHOCT Ha 31BJKEHUATA 110 (PUHAHCOB JTU3UHT 3 22

JboKUMHTE B paMKHUTE Ha clieABauTe 12 mMecela JTM3MHIOBU BHOCKH Ca IPEICTABEHHU B OTYETA 32
(HHAHCOBOTO CHCTOSHHE KAaTO “IPYru TeKyIu 3aabkenus’” (Ipunoocenue Ne 38).

33. KPATKOCPOYHU BAHKOBHU 3AEMU

Buo eanyma  /ozoeopena Iaoderc 31.12.2016 31.12.2015
cyma

‘000 BGN'000 BGN'000

bankosu 3aemu (06vpopagpmu)
€Bpo 10,000 31.10.2017 11,603 30,491
neBa 10,000 31.01.2017 10,001 10,001
neBa 20,000 21.04.2017 9,242 -
€Bpo 10,000  20.03.2017 6,827 2,193
€BpO 5,000 15.08.2016 - 9,787
€Bpo 5,000 15.08.2016 - 4
37,673 52,476

Yovnorcenu kpeoumnu nunuu

neBa 10,000 30.10.2017 8,007 10,006
CBpO 5,000 31.08.2017 2,613 6,479
10,620 16,485
O6uro 48,293 68,961

[NomyuenuTe 6aHKOBU 3a€MHU B €BPO Ca JOTOBOPESHHM TPH JIMXBEH MPOIEHT, ONPE/IeNICH Ha 0a3za Tpu
meceueH EURIBOR mmtoc HambaBka mo 1,5 myHKTa, HO He mo- mManko oT 1,5 myHKTa, egHOMEceueH
EURIBOR mroc magbaska o 1,7 mynkra u eqaomeceden EURIBOR mmroc HagbaBka qo 1,75 myHKTa, HO
He To-MaJiko ot 1,75 myHKTa, a 3a Te3u B jeBa — TpuMecedeH SOFIBOR mutroc 1,7 myHKTa, HO HE 1O- MaJIKO
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ot 1,85 mynkra, eqaomecedeH SOFIBOR mmmtoc HambaBka mo 1,5 myHKTa, HO HE TT0 — Majiko oT 1,5 myHKTa,
ennomeceueH SOFIBOR muroc HanmbaBka mo 1,7 mynkra u egnomecedeH SOFIBOR mmroc HanbaBka 1o
1,75 nynkra, (2015 r: 3a Tesu B eBpo - Tpu MecedeH EURIBOR mumtoc HambaBka no 2.45 myHKTa U
eqaomecedeH EURIBOR mutroc Ham6aBka 10 2.1 myHKTa, HO HE 1O- Maiko OT 2.1 myHKTa, a 3a Te3u B JIeBa
— eano MeceueH SOFIBOR mumroc 2 mynkra, ennoceqmude SOFIBOR miroc 2.2 myHKTa | JIBYCEIMHUYCH
SOFIBOR mtoc 2.85 mynkra). Kpeauture ca 3a 000poTHH CpencTBa.

Yact oT ycBOeHHTE KpeauTH KbM 31 nekeMBpu ca mox ¢popmara Ha OaHKOBH TapaHLIUK, U3IaJICHH B
nomsa Ha H30K 3a mokpuBaHe Ha 3abJIKEHUS KaKTO CJIE/IBa:

- ma Cocapma AJl B pasmep Ha 20 x.18. (31.12.2015.; 523 x.11B );
- Ha JBIIEPHO JPYKeCcTBO B pazmep Ha 1 x.iB. (31.12.2015 r.: 16 x.J1B ).

B nonza na 6ankute KpeauTopu 3a o0e3meyeHre Ha IIOCOUCHNTE IOo-rope 3a€Mu Ca yYpCACHU:

o Unotexu Ha HemBmwkuMu uMoTH — 35,842 x.18. (31.12.2015 r.: 36,612 x.71B.) (IIpunoscenue Ne

14 u Ipunosicenue Ne 16);
o OcoOenu 3a1103u Ha:

- MamuHu 1 obopyaBane — 18,029 x.mB. (31.12.2015 r.: 12,561 x.1B.) (I1punoswcenue Ne 14 u

Ipunosicenue Ne 16);

- Matepuaanu 3amacu — 25,782 x.is. (31.12.2015 r.: 31,341 x.518.) (IIpunosicenue Ne 22);
- B3eMaHusl OT CBbp3anu npeanpustust — 18,229 x.s. (31.12.2015 r.: 18,229 x.18.) (IIpunoscenue

MNe 23);

- Thproeeku B3emanus — 11,735 x.B. (31.12.2015 r.: 14,935 x.nB.)(TIpunoscenue Ne 24);
- THPTOBCKHU B3eMaHHs OT TPETH JIAIA Ha JBIIEPHO Apy)ecTBo — 7,823 x.i1B. (31.12.2015 r.: 12,623

X.JIB.).

I[OFOBOpI/ITC 3a KpaTKOCPOYHHU 0aHKOBH 3aEMHU ChbABbPIKAT KJIay31 C U3UCKBAHUA 3a NIOAABPIKAHE HA

orpeneneH (UHAHCOBH CHOTHONICHHS. PBHKOBOJICTBOTO Ha JPYXKECTBOTO TEKYIIO KOHTPOJIUpA

HU3IIBJIHCHUETO HA TE3U (I)HHaHCOBI/I CbOTHOIIICHHS B KOMYHUKAIHUA CbC CbOTBETHATA OaHKa KpeauTop.

34. TBPTOBCKH 3AIBJIXKEHUS

preoecmtme 3a0bJoICeHUs BKITFOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN 000

3aIbIDKeHUS KbM JIOCTaBYUIIN 4,755 7,723
[Monmyuenu aBancu 360 291
Oo6mo 5,115 8,014

Tvpeosckume 3a0v2cenus Ca KakTo CieIBa:

31.12.2016 31.12.2015

BGN '000 BGN '000

3aIbIDKEHNS KbM JJOCTABYHIIM OT Yy>KOMHA 3,372 5,507
3aabKeHUS KbM JOCTABUUIIA OT CTpaHaTa 1,383 2,216
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O61mo 4,755 7,723

3aqbIDKeHUSTa KM JOCTAaBYMIM Ca TEKYIH, OC3JIMXBEHN U €a 3a MOJYYeHH MaTepHaINd U YCIyTH.
Ot Tx B neBa ca 1,383 x.1B (31.12.2015 r: 2,216 x.71B.), B eBpo ca 2,460 x.nB. (31.12.2015 1: 2,592 x.11B.),
B mat.aonapu — 908 x.B. (31.12.2015 r: 2,876 x.;1B.), B mosicku 310t — HsiMa (31.12.2015 r.: 4 x.1B.) 1 B
apyru Banyt — 4 x.8 (31.12.2015 r: 35 x.71B.).

OOnuaifHUAT CpefeH KPeAWTeH MEepHoA, 3a KOWTO HEe Ce HAYMCIsIBa JIMXBAa 110 THPTOBCKH
3agbiokenus e 180 auu. J[py:KecTBOTO HSIMa MPOCPOUCHH THPTOBCKH 33IbJKCHHS.

JpyXecTBOTO HUMa TMpeNoCTaBeHH [Iemo3uTH Karto obesneuenus (Ilpunoowcenue Ne 20 u
Tpunosicenue Ne 25) Ha 3aIbIDKEHHS KbM JOCTABYMIM O THPrOBCKU CIENKHA B pasmep Ha 420 x.jB.
(31.12.2015r.: 528 x.11B.).

35. 3BAABJIKEHUSI KbM CBbP3AHU IPEJAITPUSTHS

3aovacenuama KoM c8bp3aHU NPeONpUsmMUsL BKITIOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

3abIDKEHNS KbM JBIIEPHA TPEAIPUSTHS 260 868
3agbIKeHs KbM APY)KECTBA CBBP3aHH Upe3 KITI0YOB

YIPaBIEHCKH TTEPCOHAT 215 1,702

3aabIDKEHNS KbM JIPY’KECTBa OCHOBHHU aKIIMOHEPH 14 89

3anbIKeHNs KbM JPY’KEeCTBA CBBP3aHU Ype3 OCHOBEH aKIIMOHEP - 411

0610 489 3,070

3aovmicenusma kom C68bP3AHU npeanpuﬂmuﬂ no 6udoee ca KakTo cJIcaBa:

31.12.2016 31.12.2015

BGN '000 BGN '000

HocTaBka Ha yciyru 336 1,121

3aabiKeHUs 3a JOCTaBKa HA MATEPUAIHU 3alacu 129 557
3abIDKeHH 32 YBEIUYEHHE Ha KalTUTall B IBIIEPHO JAPYKECTBO 24 -

JocraBka Ha TBATOTpPAiiHA AaKTUBU - 1,392

0610 489 3,070

THproBckuTe 3agbDKEHHS KbM CBBP3aHH MPEONPHUATHS ca TEKyIIM M HE ca O0e3MeyYeHH
JOITBITHUTEHO OT IPY’KeCTBOTO. JIeBOoBHTE 3aabIDKeHMs ca B pasmep Ha 459 x.is. (31.12.2015 r.: 3,051
X.JiB.), B eBpo — Hama (31.12.2015r.: 10 x.nB.) 1 B mosicku 3motu — 30 x.B (31.12.2015 r.: 9 x.11B.).

OOnvaliHUAT cpelleH KpPEeOUTEH IepuoJl, 32 KOWTO He Ce HauyuclsiBa JMXBa IO ThPrOBCKU
3aJbJDKEHUS KbM cBbp3anu nuna € 90 nuu. JpyKecTBOTO HsIMa MPOCPOUYECHH THPrOBCKH 3aABIKEHHUS KbM
CBBp3aHH JIULIA.
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36. SAIBJIKEHMS 3A TAHBINA

,ZZaHbtmume 3a0bJJICeHs] BKITIOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

Janbiu npu U3TOYHUKA 415 467
JlaHbIM BBPXY NOXOJUTE HA (PUIUUECKUTE JINIA 193 169
Janbk BbpXY 100aBeHa CTOMHOCT - 329
0610 608 965

I[O JlaTaTa Ha U3JaBaHC Ha HACTOALIMA OTUCT Ca U3BbPIICHU PCBU3WU U ITPOBECPKU KAKTO CIICABA:

na Cogpapma AJl (kamo npuemawio Opyxrcecnso)
e« 1o JJC — o 31.12.2011 r,;
e IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

« Harmmonanen ocurypurenen uacturyT — 0 30.09.2013 r.
na Bvaeapcka posa — Cesmononuc A (kamo enusauio opysicecmeo)

e 1o JJJC - mo31.12.2014 r.;

e IIbJHA JAaHb4yHA peBu3us — 10 31.12.2013 r.;

« Hammonanen ocurypurenes nHCTUTYT — 10 31.12.2013 r.

ﬂaH’L‘IHa peBu3uAa CC U3BLPIIBA B IMNCTroAUMIICH CPOK OT M3TUYAHEC HaA roavHara, Impe3 KOATO €

noAgaZicHa AaHbYyHATa ACKJIApanus 3a CbOTBETHOTO 3aAbJIZKCHHC. PeBuznsra MOTBBPIKAaBa OKOHYATCIIHO

AAHBYHOTO 3aAbJDKCHHUEC Ha CBHOTBETHOTO [APYXKECTBO - NAHBYHO 3aABJDKCHO JIMIEC, OCBEH B HU3PUYHO

NPpEABUACHUTC OT 3aKOHOAATCIJICTBOTO CIIyYau.

37. 3BAABJIKEHUS KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUTYPABAHE

3aovnoicenusma Kom nepcoHala u coyuainomo ocucypsAasaHe ca Kakto CJac/aBa:

31.12.2016 31.12.2015

BGN '000 BGN '000

3aabKeHUs KbM IEPCOHANA, B T.4.: 4,541 4,021
manmuemu 2,895 2,486
MeKYuU 3a0bIHCEHUS 930 877
HAYUCIeHus 3a Henon368anu KOMNEHCUpyemu OmnycKu 716 658
3aIBIKEHMS TI0 COLUAIHOTO OCUTYpSBaHE, B T.4.: 822 748
MeKYuu 3a0bIHCEHUS 706 642
HAYUCNEeHUs 3a HeNOA368AHU KOMNEHCUPYeMU OMmnyCcKu 116 106
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O0wo 5,363 4,769

38. APYI'U TEKYIIU 3AABJIKEHUSA

ﬂpyeume mexKywu 3a0bJIiCeHUs BKIIOUBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

3aabiDKeHUe 3a JUBUIEHTH 307 294
IpaBurencTeenn Gunancupanus (Ipunoocenue Ne 30) 499 497
[TpucbaeHu cymu 1o chAeOHU fena 343 332
I'mobu u HEeycTOKN 189 188
YIpBKKU OT paOOTHUTE 3aIlIaTh 172 171
3agbkenue 1o GuHancos ausuHT ([Ipunosicenue Ne 32) 3 19
Hpyru 1 7
O0u10 1,514 1,508

39. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTHU

Cvoeonu oena

B®B BpB3Ka ¢ npuchaeHa oT ApOutpaxknus cba B [lapmk cyma B pazmep Ha 1,034 x. eBpo (2,022 x.
nB.) Codapma Al 3aBexaa neina B [loimia cpeny OUBIIM YiICHOBE Ha YTIPaBUTEIHHS CHBET HAa OCHJICHOTO
IPY’)KECTBO 3a HAaHECEHW BpEAW M HEHM3IbIHEHHE Ha 3aJbJDKEHUS OTHOCHO OOSBSBaHE HA CHIIOTO B
HecbeToaTeaHOCT. KM 31.12.2016 r. nmemara ca Bucsamu B OOsacTHUS ChI U B PernonamHus cbl Ha
Bapmaga.

3Hauumennu HeOMMeEHAEMU 002060PU U AH2AIICUMEHMU

JpyXecTBOTO € NOJy4WIo TpH NPaBUTEICTBEHH (PUHAHCHpaHUS 1O OIEpaTUBHA Mporpama
,,Pa3BUTHE HA KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obarapckara ukonomuka” 2007 — 2013 r. (Ilpunoocenue Ne
30 u Ilpunooscenue Ne 38), cBbp3aHH C TEXHOJOTHYHO OOHOBJIEHHE W MOJEPHH3AIMS Ha TaOIETHO
MPOU3BOJICTBO U BHEJAPSIBAHE HA MHOBATHMBHU MPOJYKTH B aMITyJIHO MPpou3BOACTBO (IIpunosicenue Ne 14).
JpyXecTBOTO € MOeN0 aHTAKUMEHT 3a CPOK OT 5 TOAMHH CJIe] NMPUKIIOYBAHETO HA ChOTBETHUTE MIPOCKTH
la HE NPETHPISIBAT 3HAYMMHM M3MEHEHHMs, 3acsralld ChUIHOCTTA M YCJIOBHATA 32 H3IBIHEHUE WIIH
MOpaKAANIX HEONpPaBIaHU M3TOJH 3a JIPYKECTBOTO, KAKTO W W3MEHEHUs, MPOW3THYAIM OT MPOMSHA B
XapakTepa Ha cOOCTBEHOCTTa Ha MPUIOOUTHTE aKTHBHU, CBbp3aHH ¢ (uHaHCHpaHero. [Ipn Hew3mbiIHEHHE
Ha TE3M W3CKBaHUS MNPENOCTaBeHUTE (UHAHCHpAHMS IOAJICKAT Ha Bb3CTaHOBABaHe. KbM pgarata Ha
W3rOTBSIHE HA OTYETa BCUUKU M3MCKBAHMUS 110 IOTOBOPUTE Ca CIIa3eHH.

Hopbuumeﬂcmea u npedocmaeenu capanuyuu

pr)KCCTBOTO € CBIUIBXXHUK IO MOJYUYCHH 0aHKOBU KpeauTu, HU3AaJACHU 0aHKOBU rapaHIiyuu,
CKUIFOYCHU JIM3UHI'OBU JOT'OBOPH KAKTO U € IrapaHT MpC 0aHKHU U A0CTaBYMIM HaA CIICAHUTC APYKECTBA:

78



CODPAPMA Al

IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

JApyxecTBO Ilepuoa Ha Bun Jorosopen Pasmep Ha
nagex BAJTyTa pa3zmep rapanTHpana
cyMa KbM
Opurunanana 31.12.2016
BAJIYTa BGN'000 BGN'000
Codapma Tpeitnuar AJl 2017 r-2022r. €BpO 54,132 105,873 87,803
Codapma Nmotu AJJICUL] 2024 r. €Bpo 22,619 44,240 28,818
Codapma Tpeiiguar ALl 2017 r JIeBa 14,732 14,732 13,380
Codapma Ykpaitna AJ] 2017 r €BpO 7,000 13,691 4,060
Buramuan OAO 2017 r eBpo 7,000 13,691 5,299
Brodapm Nmxenepunr A/l 2023 r JIeBa 4,250 4,250 1,307
Bera ®apma A/l 2018 neBa 1,000 1,000 680
Munepankomepc AJl 2017 r-2021r. nieBa 701 701 585
Oomo 141,932

I[py)KeCTBOTO € MMPCAO0CTAaBHUJIO B I10JI3a Ha 0aHKH 110 MOJIy4C€HHU 3a€MU OT CBbP3adaHU JiMla, CJICAHUTE

o0esneyeHus .

a) no 3aeMu Ha ObUWEPHU OPYICECBA:

o wmoTeku Ha HeaBwkumu umoth — 10,368 x.1B. (31.12.2015 r.: 10,572 x.518.) (IIpunoscenue Ne
14);

o 0co0eHH 3aJI03H Ha:

- MammH# ¥ obopyaBane — 11,005 x.aB. (31.12.2015 r.: 11,640 x.11B.) (Tlpunosicenue Ne 14);

- marepuannu 3anacu — 17,000 x.iB. (31.12.2015 r.: 17,000 x.71B.) (Ilpunosicernue Ne 22),

- Thproeeku B3emanus — 11,735 x.B. (31.12.2015 r.: 11,735 x.51B.) (Ilpunosicernue Ne 24).

0) no 3aemu Ha OPYIHCECMEA CEbP3AHU UPE3 KIOUO8 YAPABGIEHCKU NEPCOHAT.

e  HUIOTEKH Ha HeABWXUMH UMOTH — Hama (31.12.2015 r.: 1,119 x.1B.) (TIpunoscenue Ne 16);

8) no 3aemu Ha mpemu Iuya.

o 0coOeH 3aior Ha MarepuanHu 3anacu — Hama (31.12.2015 r.: 2,623 x.1B.) (Ilpunosicernue Ne
22);

Apyzu
JpyXecTBOTO € M3IIBIHIIIO CBOUTE 3aIJDKCHHS TI0 3aKOHA 3a ympaBiieHrne Ha otnaasiuTe (3Y0),

mopaayd KOE€TO B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSIHME HC Ca BKIIIOUCHHU 3aIbJDKCHUA 3a NPOAYKTOBA TaKCa,

HC3aBUCHUMO, Y€ KbM JaTaTa Ha H3rOTBAHC Ha q)HHaHCOBI/IH OTYET BCC OIIC HAMA 0(1)I/II_II/IaJ'I€H JAOKYMCHT,

nokassai, ye ExoOynmak (opraHusanusrta, B KOSTO JPYKECTBOTO WIEHYBA) € M3ITHIHUI aHTaKHUMEHTHUTE
cu 1o 3YO.

38. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B X0Ja Ha oOnyaiiHaTa CHU CTOIIAHCKA I[eﬁHOCT APYKECTBOTO MOKE [a 6’1;,[[6 HU3JI0KCHO Ha

pas3iinyHu (bHHaHCOBI/I PHUCKOBC, Hall-Ba)KHUTE OT KOUTO Ca: a3apeH pHUCK (BKHIO‘-IBaH_I BAJIYTCH PUCK, PUCK

OT TIPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT W IIEHOBU PHUCK), KPEOUTEH PHCK, JUKBUACH PUCK M PUCK HA
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JUXBEHO-00BBP3aHU MapHIHH MoToIw. OOIIOTO yIpaBlIeHHE Ha PUCKa € (POKYCHPAHO BHPXY TPYAHOCTHUTE
MPY MPOTHO3UPaHE Ha (PMHAHCOBUTE Ma3apH U IOCTUTAHE MUHUMHU3UPAHE HA TIOTCHIIMATHUTE OTPUIIATCITHU
e(eKTH, KOMTO MOTaT Ja C€ OTPa3iT BbPXY (DMHAHCOBHTE PE3YJITATH U CHCTOSIHHE HA JPYKECTBOTO.
Texymo ¢uHaHCcOBHTE pHCKOBE ce WACHTHU(HUIMpPAT, M3MEpPBaT M HAOIOAaBAT C MOMOINTA HAa Pa3IHIHU
KOHTPOJIHA MEXaHW3MH, BbBEJICHH, 33 /Ia CE€ ONPENeNiT aJeKBaTHU IIEHW Ha TMPOIYKTUTE M yCIYTUTE Ha
JIPYKECTBOTO M HA MPHUBJICUCHUSA OT HErO 3a€MEH KalluTal, KaKTO M JIa Ce OICHST aJCKBATHO IMa3apHUTE
00CTOSITEICTBA Ha MPABCHUTE OT HETO MHBECTHIIMU M ()OPMUTE 32 MOIbPIKaHE Ha CBOOOIHUTE JTUKBUIHU
cpeacTBa, Oe3 J1a ce IoIycKa HeollpaBJaHa KOHLEHTPALUs Ha AaJICH PUCK.

YmpaBieHHETO Ha PHUCKA C€ OCHIIECTBIBA TEKYI[O OT PHKOBOJACTBOTO Ha APY>KECTBOTO CHIIIACHO
MOJIMTHKATA orpeseneHa or CbBera Ha aupexTopure. [locneaHUAT € mpren OCHOBHY MPHUHIIMITY 33 00II[0TO
yhnpaBicHHEe Ha ()UHAHCOBUS PHUCK, Ha 0Oa3aTa Ha KOWMTO ca pa3padOTEHU KOHKPETHH TMPOICAYpPH 3a
yIpaBJICHUE HA OTACITHUTE CICIU(PUUHN PUCKOBE, KATO BATyTCH, [ICHOBY, IMXBCH, KPSIUTCH U JIMKBUJICH, U
3a pUCKa MPU H3IIOJI3BAHETO HA HEJACPUBATUBHI WHCTPYMEHTH.

Kareropnu ¢pyHaHCOBM MHCTPYMEHTH

DUHANHCOBU AKIMUGH 31.12.2016 31.12.2015

BGN '000 BGN '000
Dunancosu aKkmueu Ha PA3NOI0NCCHUE U 3A RPOOAICOA 5,229 5,510
Husecmuyuu na paznonosicenue u 3a npooasicoa (6 akyuu) 5,229 5,510
Kpeoumu u é3emanus 109,596 125,068
Lvreocpounu e3emanus om c8bp3aHu NPeOnpuUsmus 11,011 20,505
pyau ovncocpounu ezemanus 3,714 3,257
I(pamxocpowu 83eManusl Om c6vbp3anHu npednpuﬂmuﬂ 71,066 78,035
Tvpeoecku 63emanus 21,171 20,554
lpyeu ezemanus 2,634 2,717
[TapuyHu cpencTBa M MapUuHU €KBUBAJICHTH 4,343 3,745
O0u10 pUHAHCOBU AKTHBHU 119,168 134,323
DUHANCOU RACUGU 31.12.2016 31.12.2015

BGN '000 BGN '000
Bankoeu 3aemu 79,322 107,160
Jlveocpounu bankosu 3aemu 23,844 30,819
Kpamxocpounu banxoeu 3aemu 48,293 68,961
Kpamxocpouna uacm na 0vazocpounu 6anKosu 3aemu 7,185 7,380
Jlpyau 3a0v1oicenun 6,086 11,629
Top2o6cKu 3a0bINCEHUSI KbM CEbP3AHU TUYA 489 3,070
Tvpeoscku 3a0vadiceHus 4,755 7,723
3aovnoicenus no unancos uzune 3 22
Lpyeu 3a0viomcenus 839 814
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O01mo (pMHAHCOBH NMACHBH 110 AMOPTH3HUPAHA CTOHHOCT 85,408 118,789

Banymen puck

JpyecTBOTO M3BBPILBA CBOSATA AEHHOCT NPH AKTUBEH OOMEH C UYyXAECTPaHHU AOCTABYMLN U
kimeHTH. [lopany ToBa TO € M3JI0KEHO Ha BaIyTEH PUCK, OCHOBHO CIPAMO IIATCKHS Aoiaap. pyKecTBOTO
JOCTaBs 4acT OT OCHOBHHTE CH CYpPOBHHHM M MaTepHalH B INATCKU AOJNApU. BallyTHHAT PHCK € CBBP3aH C
HETaTUBHOTO JIBM)KEHHE Ha BAIYTHHUS KypC Ha INATCKHA A0JAp COPSMO OBITapcKHs JIEB NpH ObJemuTe
CTOIIAHCKU Ollepaluy, M0 MPU3HATUTE BAJIYTHU AKTUBU M IIACUBU, U OTHOCHO HETHUTE WHBECTULUU B
YYy>KJECTPAHHU J[PYKECTBA.

OcrananaTa yacT OT ONEpaluuTe Ha JPY>KECTBOTO OOMYAHO ca JEHOMHHUPAHH B OBJITapCKH JIeBa
u/win B eBpo. JpyXecTBOTO peanu3upa 4acT OT CBOSATa IOTOBA MpOAyKUus B Pycus B eBpo u mo To3u
HA4uH eJTMMHUHHUPA BATyTHUS PUCK, CBBP3aH ¢ 00e3leHKaTa Ha pyckaTa py6isa. B eBpo ca neHOMuHMpaHu u
pasdeTuTe ¢ IbIICPHUTE APYKECTBA B YKpaiiHa. Belpekn ToBa BbB Bpb3Ka ¢ HECTAOMIIHOCTTA B bPrKaBaTa
1 oOe3lleHKaTa Ha YKpauHCKaTa IPUBHA, C [IeJl MUHUMHU3UPaHe Ha BaJyTHUS PUCK, IPYXKECTBOTO MPOBEXKIA
Yype3 ABUICPHUTE CH APYKECTBA BAIyTHA MOJMTHKA, BKIIOYBAIla He3a0aBHO IMpeBalyTHpPaHE B €BPO Ha
MNOCTBHIUICHHATA B MECTHA BajlyTa, KAaKTO M 3ajlaraHC Ha IIO0-BHUCOKHM TBPIOBCKU HAAUCHKU C LECI
KOMIICHCHpaHe Ha eBeHTyallHa Obela o0e3leHKa Ha TPUBHATA.

3a KOHTpONHMpaHEe Ha BAIYTHHSA PHUCK B JIPYXKECTBOTO MMa BBBEJEHA CHCTEMa HA IUIaHUPaHE Ha
JNOCTaBKUTE OT BHOC, 3a NPOJAXOUTE BBB Uy)KIECTPaHHA BalyTa, KaKTO U MPOLEAYPH 33 E€KEAHEBHO
HaOrofeHNe Ha ABIKCHMATA BBB BaJTyTHHUS Kypc Ha LIATCKUS JOJap M KOHTPOJ BBPXY NPEACTOSAIIN
IIALAHKS.

AKTHBATE W TIACMBHTE, JCHOMHHHMpAaHH B OBJrapcKH JICBOBE M 4YYXJCCTpaHHAa BajyTa ca
IIPEICTaBEHH, KAKTO CJIEBA:

31 oexemepu 2016 2. B USD B EUR B BGN B Ipyra Oo6mo
BaJyTa
BGN '000 BGN '000 BGN ‘000 BGN '000 BGN '000

DduHAHCOBY aKTUBH Ha Pa3MnoJIOKCHUE

1 3a mpogaxoa - 1,796 3,433 - 5,229
Bsemanus u ipejocTaBeHA 3aeMHU 4,856 56,446 48,282 12 109,596
[Mapuunu cpencTBa ¥ MAPUIHU

€KBHUBAJICHTU 39 282 4,000 22 4,343
O0wmo GpuHaHCOBU AKTHUBH 4,895 58,524 55,715 34 119,168
Bankosu 3aemMn - 52,072 27,250 - 79,322
Hpyru 3anbmkenus 1,239 2,460 2,350 37 6,086
O01mo puHaHCOBH NACHBHU 1,239 54,532 29,600 37 85,408
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31 oexemepu 2015 2. B USD B EUR B BGN B Ipyra O61mo
BaJlyTa
BGN '000 BGN'000 BGN '000 BGN '000 BGN '000

DduHAHCOBY aKTUBH Ha PasnoJIOKEHNE

1 3a mpogaxoa - 1,553 3,957 - 5,510
Bsemanns u mpejocTaBeHA 3aeMHU 4,762 81,856 38,438 12 125,068
[MapuuHu cpeICTBa U MAPUUHH

€KBUBAJICHTH 799 606 2,171 169 3,745
OO0 GpuHAHCOBHN AKTHBH 5,561 84,015 44,566 181 134,323
bankoBu 3aemMu - 87,153 20,007 - 107,160
Jpyru 3axbimkeHus 3,208 2,602 5,749 70 11,629
O0mo (punaHCOBH MACHBHU 3,208 89,755 25,756 70 118,789

Ananus na eajlymHama 4yecmeumeinocm

EdexTbT oT BanyTHaTa uyyBcTBUTENHOCT Ipu 10 % yBennueHue/HamMaIeHue Ha TeKyLUTe OOMEHHU
KypcoBe Ha OBJITapCKus J€B CIPSIMO INATCKUS J0JIAp M CIIPSAMO JIPYTUTE BATYTHH EKCIIO3WIMHM Ha 0aza
CTPYKTypaTa Ha BaJlyTHHTE aKTHBU W MAacUBU KbM 31 IekeMBpHU M MpPH MPEIIONIOKEHNEe, Y€ Ce UTHOPUPa
BJIIMAHUETO Ha OCTAaHAJIUTC MPOMCHJIMBHU BCJIMYUMHU € HU3SMCPCH MW MNPCACTABCH KaTO BJIUAHUEC BBPXY

(hMHAHCOBHSA PE3YATAT CJIe]] OOJIarane C NaHbIHN U BbPXY COOCTBEHHS KAITUTAI.

USD

31.12.2016 31.12.2015
BGN '000 BGN '000

®uHaHCOB pe3ynaTar -+ 329 212
Hatpynanu neyanbu + 329 212
®uHAHCOB pe3yaTar - (329) (212)
Hatpynanu nevanbu - (329) (212)

[Ipu ysenuuenue ¢ 10 % Ha Kypca Ha MIATCKHS J0Jap CHPSIMO OBIATapCKUs JIEB KpalHUAT eekT
BBpXy MeyandaTa Ha APY)KecTBOTO (cien obmarane) 3a 2016 r. 6u 6un yBenuduenue ¢ 329 x.iB. (0,88 %)
(2015 r: B mocoka yBenuuenue B pazmep Ha 212 x.B. (0,84 %). ChumsaTr croiiHOCTEH epeKT 601 UMalo
BbPXY COOCTBEHHS KalUTall — KOMIIOHEHT ,,Hepa3npe/Ie/ieHH meyaion’.

[Mpu Hamanenue ¢ 10 % Ha Kypca Ha IIATCKHsI JOJIAp CHOPSIMO OBJITapCKUs JIEB KpaiHUAT eekT
BBPXY NedanbaTta Ha APYKeCTBOTO (cien obiarane) OM OWII paBeH M PEHUIIPOUYCH HA TIOCOYEHUS IO — rope
pe3yaATaT NpH yBEIHMUEHHUETO.

Bimsiarero Ha octaHanwte BayTH (M3BBH mi.joiap) mpu 10 % yBenwmdeHWe HA KypCcOBETE UM
cupsaMo OBATapcKus JIEB € HE3HAYMTEIHO BhpXY IevyandaTa Ha APYKecTBOTO (cien obiarane). Kpaitausrt
edekt Bppxy Hes 3a 2016 r. e B mocoka HamasieHne B pazmep Ha 1 x.uiB. (0.002 %) (3a 2015 r.: B mocoka
yBenmueHue B pazmep Ha 12 x.1B. (0,05%). EQekTbT BbpXy COOCTBEHHS KallUTAall € Ha ChIlaTa CTOWHOCT U B
MOCOKA YBeITMUEHIE /HaMaleHue U pedIIeKTUpa B KOMIIOHEHT ,,HATPYIIaHU 1eqaion”.
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PBKOBOZICTBOTO € HA MHEHHE, Y€ TIOCOUYCHHUS IMO-TOPE aHalW3 Ha BAIyTHATa YyBCTBHTEIHOCT Ha
0a3a OajmaHcOBa CTPYKTypa Ha BaJyTHUTE aKTWBHM W MACHBHM OTpa3siBa M BaJyTHATa UyBCTBUTECIHOCT Ha
JPYKECTBOTO MPe3 TOHMHATA.

Ilenosu puck

JpyKecTBOTO € U3MI0KEHO OT eJHa CTpaHa, Ha IIEHOBH PHCK OT JBa GakTopa:

a) CBEHTYAJIHO HApaCcTBaHE Ha JOCTABHUTE IICHU HA CYPOBUHUTE M MaTEpPUAIUTE, TOKOJIKOTO Haa 80 %
OT M3MOJI3BaHHUTE CYPOBHHH ca OT BHOC U 3aeMaT cpeaHo 50 % OT pa3xoaute 3a MPOU3BOJICTBO; U

0) HapacTBamaTa KOHKYPEHIMs Ha Obirapckusi dapMameBTHYeH Iazap, HaMHpalia OTpaKEHHe U B
[IEHUTE Ha JIEKapCTBaTA.

3a MUHMMH3UpPAHE Ha TOBa BIMSHHUE JAPYKECTBOTO mNpwiara (UPMEHa CTpaTerHs, LesIa
ONTUMH3UPAHE Ha MPOM3BOACTBCHUTE Pa3XO[y, BaIWIAMPAHE HA aITEPHATHBHHU JIOCTABUUIIM TpEAJiaraiiu
W3TOAHNA TBHPTOBCKH YCJIOBHS, paslMpsiBAHE HA HOMEHKJIATypaTa 4pe3 pa3paboTBaHe Ha HOBU 3a Maszapa
TeHEPUYHU TMPOAYKTH W HE Ha TIOCIENHO MSCTO T'hbBKaBa MapKETHHIOBAa WM IIEHOBAa mojwThKa. LleHoBara
MOJIUTHKA € (DYHKIMS OT TP OCHOBHH (DaKTOpa - CTPYKTypa Ha pa3XxOIUTe, IICHH Ha KOHKYPEHTH U
MOKYyIaTe)IHA Bh3MOXHOCT Ha TIOTPEOUTEITHTE.

Ot apyra cTpaHa, IpYy>KECTBOTO € M3JIOKEHO Ha IIEHOBH PUCK II0 OTHOIIEHHE Ha TPUTEKABAHUTE OT
HETO aKINH, KIacu(PHUIINpaHA KaTO MHBECTHUIIMH Ha Pa3MOJIOKeHHE U 3a MpoaaxkOa. 3a menTa phbKOBOJCTBOTO
CJICIM Y aHAJIM3Mpa BCUYKH IMPOMEHU Ha Ia3apa Ha IICHHU KHHXKA, KAKTO M W3I0JI3Ba KOHCYJITAaHTCKHUTE
YCIyru Ha €IUH OT Haﬁ'aBTOpHTCTHHTC B CTpaHaTa MHBCCTULIMOHHH MOCPCAHUIIN. I[OHT;J]HI/ITCJ'[HO, KbM
HACTOAIIMS €Tal, Mopaad WKOHOMHYecKaTa M (pMHAHCOBa Kpu3a, PHKOBOJICTBOTO € B3EJO PEIICHHE 3a
CIJIHO peaylpaHe Ha omnepanuuTe Ha (POHAOBUTE Ma3apy, 3aabpKaHe Ha 3aKylEHUTE aKIUH B TIO-
JBJITOCPOYCH XOPU3OHT MPH TEKYIIO HAOIIOACHHUE Ha JIOKJIAIBAHUTE OT ChOTBETHHSI €MUTECHT (DMHAHCOBU U
OM3HeC MoKa3aTelH, KAKTO M Pa3BUTHETO HA JICHHOCTTA MY B yCJIOBHUSITA Ha KpU3a.

Kpeoumen puck

Kpenuten e puckbT, npu KONTO KIMEHTHTE Ha APYXKECTBOTO HiAMa Jla ObIAaT B CHCTOSHHE 1A
M3IUIATAT M3ISUI0O U B OOMYAWHO TMPENBUACHUTE CPOKOBE IBIDKMMHUTE OT TSIX CYMH 1O TBHPTOBCKUTE
B3emanus. [locnennute ca mpencTaBeHH B OT4eTa 32 (DMHAHCOBO CHCTOSHHME B HETEH pasMep, Cllell
pucHajaHe Ha HayUCICHWTE OOE3LEHKH IO ChbMHMUTEIHHM W TpPyAHOCHOMpaeMu B3emaHus. Takua
00€3LeHKH Ca HampaBeHH KBIECTO M KOraTo ca OWiM Hanmuue ChOWUTHS, WACHTH(HUMpamy 3aryou ot
HECHOMPAEMOCT CBITIACHO MPEANIIEH OIUT.

B cBosita THproBcka TpakTHKa JPYKECTBOTO € MpHiiarajo pa3IudHH CXEMH Ha JUCTPHOyIus,
JIOKaTO TOCTUTHE ceramHusi eQeKTUBEH I0AX0[, choOpa3eH ¢ ma3apHaTa oOCTaHOBKAa Ha pabora, ¢
pa3HO0Opa3HUTEe HAUYMHU Ha IUIalllaHe, KaKTO M C BKJIIOYBAHETO Ha THProBCKU pabaru. [pyxecTBOTO
padoTH ¢ KOHTPareHTH ¢ UCTOPHS HAa B3aUMOOTHOIIICHUSTa HA OCHOBHHUTE CH Ta3apH, KaTo CH MapTHUpa C HaJ
70 6BATapCKU U 9y>KACCTPAHHHY JIMIIEH3MPAHH ThPTOBIM Ha JIEKapCTBA.

Paborara ¢ H30K u ¢ guctpubyropu, KouTo paboTAT ¢ Abp>KaBHUTE OOJHUYHU 3aBEIEHUS CHILIO
M3UCKBAT IOJIMTUKA HA OTJIOKEHHW IUIAMAHMA. B TO3M CMHCBHI HE3aBHCHMO, Y€ € HAJIMIIE KOHLIEHTPALUs Ha
KpPEIUTEH PUCK, TOW Cce KOHTPONIMpa TMOCPEACTBOM MOAOOpP, TEKYIIO HAaONOAEHHE BBPXY JHKBHIHOCTTA U
(bMHAHCOBHA CTAOMIMTET HA THPTOBCKUTE MAPTHHOPH, KAKTO M TPsIKa KOMYHHKAIUS C TAX M ThPCEHe Ha Obp3u
MEPKH MPH ITBPBH HHAUKATOPH 32 MPOOIJIEMH.
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JIpy»KeCTBOTO MMa KOHIICHTpAIIMs Ha B3eMaHHs OT CBbP3aHU JiMIA (TPrOBCKUA B3EMaHHs U 3aCMH),

KaKTO CJiIcaBa.

31.12.2016 31.12.2015

BGN '000 BGN '000

Knuenr 1 46% 28%
Knuenrt 2 12% 21%
Knuenrt 3 12% 15%

JpykecTBOTO TEKYIIO YNPaBisiBa KOHLIEHTPALMsITa HA B3EMAHMATA OT CBbP3aHH JIMIA Ype3 MpHiiaraHe
Ha KPEUTHHU JIMMUTH U JOIBIHUTEIHU 00e3MeueHus o/l opMara Ha 3aj10T Ha [IeHHU KHIDKA M JPYTY aKTHBU
Y MpUJiaraHe Ha 3aIvcH Ha 3aroBe].

JIpy>KecTBOTO MMa KOHIICHTPAIIUSI HA ThPTOBCKH B3EMaHUsI OT €MH KITEHT W3BbH CBHP3AHUTE JIMIA B
pasmep Ha 79,12 % ot Bcuuku Thproeku B3eManus (31.12.2015 r.: 81,67 %).

OtcpoueHu Iiamanus (mpoax0ou Ha KPEeIuT) ce IpeiaraT caMo Ha KJIIMEHTH, KOUTO UMaT JbJra
HUCTOpUS M TBPrOBCKO CHTPYTHHYECTBO C JPYXKECTBOTO, JOOPO (MHAHCOBO CHCTOSHUE W JIUICA HA
HapYIICHHS TPU CTIa3BaHETO HA JIOTOBOPEHHUTE KPEAUTHH YCIOBHSI.

CnOupaemMocTTa Ha B3EMaHMATA C€ KOHTPOJHMpA IUPEKTHO OT W3MBJIHUTEIHUS JUPEKTOD,
(MHAHCOBHS W THPrOBCKUS AUPEKTOpU. OTrOBOPHOCTTA MM € OINEPATUBHO Ja KOHTPOJUpAT M PEryiupar
B3€MaHUsITa ChOOPA3HO OOCKTHBHWTE JAJCHOCTH HA Ma3apa, ChCTOSHHE M BBH3MOKHOCTH HAa CHOTBETHUSI
KOHTpAreHT, ¥ PECIL. Ma3apHUTE IIENTU MOTPEOHOCTUTE HA JAPYKECTBOTO.

HpyxecTBoTO MMa pa3paboTeHa MOJHMTHKA M MPOLEIYpU 3a OLEHKA HAa KPEJUTOCIIOCOOHOCTTAa Ha
CBOUTE KOHTPArcHTH, BKJ. CBBP3aHM JIMLA, W ONpPEAEIsSHE Ha KPEAWUTEH PEHTHHT W KPESAUTHH JIUMHUTHU IO
rpyna kimeHTH. [Ipu HEoOXOMUMOCT ce W3UCKBAT JOMBIHUTEIHN obe3meueHus moj ¢popMaTa Ha 3al03H U
WTIOTEKH, aBATH U JIPYTH.

[NapuunnTe cpencTBa B JPYKECTBOTO U pasIUIAIATEHATE ONEPALMN Ca ChCPEAOTOUYCHU B PA3IMUHU
mbpBOKIAacHU OaHku. [Ipu pasmpezeneHHeTo Ha MApUYHHUTE MOTOIM MEXIY TAX PBKOBOJCTBOTO Ha
JPYXKECTBOTO Ce ChOOpa3sBa ¢ peauiia (akTopu, MEKIy KOHTO pa3sMepHTe HA KaluTala, CUTYPHOCTTA,
JIMKBUHOCTTA, KPEAUTHUS IOTCHIMAT HA OaHKaTa U JIp.

Jluxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTHMBHATA CUTYALMs IPY>KECTBOTO Ja HE ObJie B CbCTOSHUE J1a
nocperrHe 6e3yclIOBHO BCHYKH CBOM 33bJDKCHHS ChITIACHO TEXHUS MAIeK.

JpyKecTBOTO TeHepHpa W MOJIbpXKa JOCTaThb4eH O0eM Ha JUKBWIHU CpelCcTBa. BbTpemieH
W3TOYHUK Ha JUKBUIHHU CPEJCTBA 3a JAPYKECTBOTO € OCHOBHAaTa My CTOINAHCKa JEHHOCT, reHepupaliia
JOCTaThbUHU ONEPATUBHU MOTOLM. BBHHIIHKM M3TOYHMIM Ha QuHaHCHpaHe ca OaHKUTE W JPYTU MOCTOSHHU
naptHeopu. C 1€ M30JHMpaHe EBEHTYAIHHUS! JHMKBHICH PHUCK, APYXKECTBOTO PabOTH ChC CHUCTEMa OT
ITEpPHATHBHU MEXaHHU3MH 32 JISHCTBUE M MIPOTHO3U, KPalHHUAT e(eKT OT KOETO € MOJIbPIKAHETO Ha J00pa
JUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 32 ()MHAHCHPAHE Ha CTOMAHCKaTa CH JIeHHOCT. ToBa ce JIombIiBa OT
TEKyII0 HaOJIOJEHUE Ha Ma/JeKHUTe HAa aKTUBUTE W NACHBUTE M KOHTPOJ BBPXY HM3XOIAIIMTE MapHYHH
MTOTOILH.
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Mamypumemen ananus

[Mo-nony ca npeacraBeHn (PUHAHCOBHUTE HEJCPUBATHBHU MACUBU Ha JIPYKECTBOTO, TPYIMHUPAHH 10
OCTaThUCH MATYPUTET, OMPEACICH CIPSIMO JOTOBOPEHUS MaTypUTET KbM JlaTaTa Ha oT4eTa 3a ()MHAHCOBO
chCcTostHHE. TabnuiaTta € M3roTBeHa Ha 0aza Ha HEAWCKOHTHPAHU MAapHUYHM MTOTOIM W Haii-paHHA jaTa, Ha
KOSITO 3aIBJDKEHHUETO € N3nckyemMo. CyMHTe BKITIOYBAT TVIABHUIN U JINXBH.

31 oexemepu 2016 2. a0 1lm orl1103 or3106 ot 6 10 12 or1-m02 or2-105 HagSr O61mo
M M M r r
BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
BankoBu 3aemu 10,823 8,248 11,294 26,189 7,641 17,214 - 81,409
Hpyru 3aemu u
3abIDKEHHS 3,593 1,626 27 840 - - 6,086
Ob6mo nacusu 14,416 9874 11,321 27,029 7,641 17,214 - 87,495
31 oexemepu 2015 2. o 1m orln03 or3m06 ot 6 10 12 or1-m02 or2-105 HAag 5T Oomo
M M M r r
BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
BankoBu 3aemu 1,045 3,810 2,402 71,040 7,966 22,691 2,409 111,363
Hpyru 3aemu u
3abIKEHUS 7,456 3,345 5 822 4 - - 11,632
O6mo nacuBu 8,501 7,155 2,407 71,862 7,970 22,691 2,409 122,995

Puck Ha TUX60HOCHU NAPUYUHU ROMOUU

B crpykTypara Ha akTHUBHTE Ha JPY>KECTBOTO JIMXBOHOCHUTE aKTHBHU Ca MPEJCTABCHU OT MapUYHHUTE
CpencTBa, 0aHKOBH JIETIO3UTH U TIPEIOCTABEHH 32€MH, KOUTO ca ¢ (MKCHpaH JIuXBeH mporeHT. OT mpyra cTpaHa,
MPUBJICYCHHUTE CPEJICTBA HA PYKECTBOTO MO (JopMaTa Ha IBITOCPOUHH M KPATKOCPOYHHU 3a6MH ca OOUYAIHO ¢
ITPOMEHJTUB JIMXBEH MPOIECHT. ToBa 0OCTOSITENICTBO YaCTHYHO IMOCTABS MAPUYHUTE MOTOIM HA JIPYIKECTBOTO B
3aBUCHMOCT OT JIMXBEH pUCK. [IOKpHUBaHETO Ha TO3M PHCK CE IIOCTHUra IO JIBa HAUMHA!

a) ONTUMHU3KMPAHE Ha M3TOYHHIIUTE HA KPEIUTHH PECYPCH 3a MIOCTUIaHE HAa OTHOCHTEITHO TIO-HHCKA IIeHa
Ha TIPUBJICUYCHUTE CPE/ICTBA; U

0) KOMOMHHpaHa CTPYKTypa Ha CaMUTE JIMXBEHU MPOILEHTH IO KPESIUTUTE, KOSATO ChIbpKa JBa
KOMITOHEHTA — IIOCTOSIHEH U IPOMEHJIUB, ChOTHOIIIEHHUETO MEX/Ty KOMTO, a U a0COJIFOTHATA UM CTOMHOCT, MOTaT
Jla ce TIOCTHTHAT U TOAIBPXKAT B OJArompusiTeH pa3Mep 3a JpyxKecTBOoTo. IlocTosHHATa KOMIIOHEHTA € ¢
OTHOCHTEITHO HUCKa aOCOFOTHA CTOMHOCT W JIOCTATHYHO T'OJISIM OTHOCHUTENICH JISUT B OOIIMS JIMXBEH IPOIICHT.
ToBa 00CTOATEICTBO NPEMaxBa BEPOSTHOCTTA OT 3HAYUTENHA MMPOMSIHA B JINXBEHUTE PaBHUIIA MIPH €BEHTYyaJIHA
aKTyaJM3allisl Ha TNPOMEHJIMBATa KOMIIOHEHTa. Taka ce MUHHMH3MpPa M BEPOSTHOCTTa OT MPOMSHA B
HeOJaronpusTHa MOCoKa Ha TAPHIHUTE TIOTOIIH.

PBKOBOZACTBOTO Ha APYKECTBOTO TEKYLIO HaOJO/aBa M aHAIM3UPa HEroBaTa EKCIIO3MIMS CIPSIMO
MPOMEHUTE B JIMXBEHHUTE paBHUINA. CHUMYIUpaT ce pa3iiyHu CIIeHApUU Ha peHHAaHCHpaHe, OHOBSIBAHE Ha
CBIIECTBYBALIM MO3WIMU M alTepHaTHBHO ¢uHaHcupaHe. Ha 0aza Ha Te3u cueHapuu ce u3MepBa e(peKTHT
BBbPXY (PMHAHCOBHSA PE3yiTaT U COOCTBEHHS KAUTAaN P MPOMSHA C ONPe/eIeHH TyHKTOBE MM NPOLEHTH. 3a
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BCsdKa CUMYJIalus, €1HO U CBLIO ITPCATOJIOXKCHUE 3a IIPpOMAHA Ha JIMXBCHUSA IIPOLICHT CE Ipujiara 3a BCUYKU

OCHOBHH BaJIyTHU. H3uncnenusTa ce MpaBAT 3a 3HAYUTCITHUTC JINXBOHOCHU IO3HUIUMU.

31 oexemepu 2016 2.

DUHAHCOBY aKTHBH Ha PA3IOJIOKCHUC U
3a mpojaxoa
3aeMu ¥ B3eMaHUs

[Tapuasu cpencTBa U MapUIHH
EKBUBAJICHTH

O01mo puHAHCOBU AKTHBHU

bankosn 3aeMu
Jpyru 3aeMu U 38 IBIDKCHAS
O0m0 puHAHCOBU MACUBH

31 oexemepu 2015 2.

DHUHAHCOBY aKTUBH Ha PA3MOJIOKEHUE U
3a mpoaaxoa

3aeMu U B3eMaHUs

[MapuuHu cpeCcTBa U MAPUYHH
CKBHUBAJICHTU

OO0 puHAHCOBU AKTHBHU

bankosn 3aeMu
Jpyru 3aeMu U 38 TBIDKCHAS
O0u0 puHaHCOBU ACUBH

C

0e3TuXBeHH c iaBall  (QUKCHUPAH Oo0mo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
5,229 - - 5,229
77,524 - 32,072 109,596
85 4,258 - 4,343
82,838 4,258 32,072 119,168
- 79,322 - 79,322
6,083 3 - 6,086
6,083 79,325 - 85,408
c
0e3JIMXBeHH c miaBan;  GUKCUpPaH Oo6mo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
5,510 - - 5,510
75,238 - 49,830 125,068
56 3,689 - 3,745
80,804 3,689 49,830 134,323
8 107,152 - 107,160
11,607 22 - 11,629
11,615 107,174 - 118,789

Tabnumara mo-goiy MoKa3Ba YyBCTBUTENHOCTTA Ha JPYXKECTBOTO TMPH BB3MOXKHH mpomeHu ¢ 0,50

MyHKTa B JIMXBEHUS TPOICHT Ha 0a3za CTPYKTypaTta Ha aKTUBHTE W TMacuBUTe KbM 31 JiekeMBpU H TIpH

MPCATIOJI0XKCHUE, Y€ CC UTHOPHUPA BIMSAHUCTO HAa OCTAHAJIUTC NPOMCHJIMBU BCIIMYUHU. E(i)eKTBT € U3MCPCH U

NpEaACTaBCH KAaTO BJIMAHUC BbPXY (l)I/IHaHCOBI/Iﬂ pe3yiarar Cica oOmarane ¢ JaHbl U BBPXY coOCTBeHUs

Karujral.
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2016 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha dunancoseus pezynmam coocmeenus
JIUXGEHUA NPOYEHM cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR yBEIMYEHHE (234) (234)
BGN yBEIMYEHHE (123) (123)
KZT YBENUYECHHE - -
EUR HaMaJICHUE 234 234
BGN HaMaJIeHue 123 123
KZT HaMaJICHHE - -
2015 zo0una
Yeenuuenue/ Egexm evpxy Egexm evpxy
Hamanenue Ha dunancosun pesynmam cobcmeenusn
JIUXGEHUA NPOYEHM cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEIIMYECHHE (392) (392)
BGN YBEIIMYECHHE (90) (90)
EUR HaMaJIeHue 392 392
BGN HaMaJleHue 90 90

anaeﬂeuue HA Kanumajiloeus pucK

C ympaBieHHETO Ha KamuTajia JPYKECTBOTO M Ja Ch3/aJie U MOAIbPKA BH3MOXKHOCTH TO Ja
MPOABIDKA Ja (PYHKIIMOHUPA KaTo JAEHCTBAIIO MPEANPHUATAE U la OCHT'YpsiBa ChOTBETHATA BB3BPAIlAeMOCT Ha
WHBECTHPAHHUTE CPEICTBA HA AKIIMOHEPUTE, CTOTIAHCKH TOJI3M Ha JAPYTUTE 3aMHTEPECOBAHH JIMIA M YYACTHHIIN B
HEroBust OM3HEC, KAKTO M J1a MOUTbPyKa ONTHMAITHA KalluTajaoBa CTPYKTYpa, 3a Jia Ce PeAyLHpaT Pa3XoIuTe 3a
Karuraia.

JIpy)KecTBOTO TeKyllo HaOMoaBa OCHTYPEHOCTTa M CTpyKTypara Ha KanuTaia Ha 0Oasa
CHOTHOIIIEHUETO Ha 3aITBKHIOCT. TOBa CHOTHOIIEHHE CE U3UMCIISIBA MEXIY HETHHS IBJITOB KalluTal KbM
obIiata cyma Ha aHTOKUPAHWUS KanmuTaid. HeTHHAT IBJITOB KamWTal Ce OMpEAess KaTo pasjivuka MKy
BCHYKH MPHUBJICUCHHU 3a€MHH CPEJICTBA TaKa, KAKTO ca MOCOYEHU B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE M
MapUYHATE CPEACTBA M MapW4HH ekBuBajeHTH. OOIaTa cymMa Ha aHT@KUPaHWs KaluTad € paBHA Ha
COOCTBEHHS KaITUTal M HETHUS TBJITOB KaluTall.

Ipe3 2016 r. crpaTerusita Ha PHKOBOJACTBOTO HA JPYKECTBOTO € Ja CE MOIbp)Ka CHOTHONICHHE B
pamkure Ha 10 - 15 % (20151.: 15 % — 20 %).
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B Tabnmumarta mo-monmy ca TpeAcTaBeHW CHOTHOIIEHHATA Ha 3aUTHKHSIIOCT Ha 0a3a CTpyKTypa Ha

KanuTaja.

2016 2015
BGN '000 BGN '000
OO0 ABLJr0B KANIMTAJ, B T.U: 79,325 107,182
3aemu om 6aHKu 79,322 107,160
3a0bIICEHUSI NO PUHAHCOB TUSUHE 3 22

HamaJieH ¢: mapu4YHHTE CPEACTBA M MAPUYHHUTE
€KBHBAJIEHTH (4,343) (3,745)
HereH ALJAroB KamuTaJa 74,982 103,437
O01110 COOCTBEH KAMUTAJ 462,351 431,626
0010 KanuTaI 537,333 535,063
CHoTHOIIEHHE HA 32JILKHAIOCT 0.14 0.19

Brurouenute 3a1b/DKeHUS B TaONMHIATa MO-TOpPE ca ONOBeCTeHH B [lpunocenus Ne 26, Ne 28, No 32, Ne
33 uMNe 38.

Oyenneane no cnpaeeodiusa CMoiiHOCm

Konuenmusra 3a cipaBeanmBaTta CTOMHOCT Mpe/Iionara peajnu3upale Ha (GUHAHCOBU WHCTPYMEHTH
ype3 npojaxoa, Ha 6a3a MO3UIUATA, IPEANIOIOKEHUATA U MIPEIICHKUTE Ha HE3aBUCHMH TTa3apHU YIaCTHHUIIH
Ha OCHOBEH WJIM Hal-W3TOJICH 3a JaJieH aKTHB WJIM MACUB Ma3ap. 3a cBoWTe (MHAHCOBU AKTHBH U TACHBH
JPY>KECTBOTO MPHEMa KaTo OCHOBEH Ma3ap (MHAHCOBUTE Ma3apu B beiarapus — BB, ronemure Thpropcku
0aHKH — JWITBPH U 32 ONpe/eieHd CrenuUIHU UHCTPYMEHTH — JUPEKTHU CACIKH MEXKAy cTpaHurte. B
MOBEYETO Cllydan, o0ade, 0COOCHO M0 OTHOIIEHHE HA THPTOBCKUTE B3€MaHUS U 33 IbJDKEHUSI, KPEAUTUTE H
NETIO3UTUTE, JPYKECTBOTO OYaKBa Jla pealu3upa Te3n (PUHAHCOBH aKTUBU W 4YPE3 TAXHOTO ISUIOCTHO
o0paTHO W3IJAIllaHe WM PEeCIl. IoTacsBaHE BHB BPEMETO. 3aTOBa T€ C€ IPEACTaBIT IO TIXHATa
aMOpTHU3UpyEMa CTOWHOCT.

Chimo Taka roisMaTa 4acT OT ()MHAHCOBHMTE aKTMBHM W TACHBH Ca KPATKOCPOYHHU TI0 CBOSTA
CBITHOCT (THPTOBCKH B3€MaHWs M 3aJb/DKCHHS, KPATKOCPOYHH 3a€MH), WIM Ca OTPa3eHH B OTdYeTa 3a
(HHAHCOBO CHCTOSIHHUE TI0 OMpe/IeNieHa a3apHa (110 ONpeJiesieH OlEeHbYEeH METO/T) CTOWHOCT (MHBECTHIINH B
[ICHHHU KHIDKA, KPEIUTH C MPOMEHIIUB JIMXBEH IPOICHT) M TIOPaJN TOBA TAXHATA CIPABEIMBA CTOMHOCT €
MpUONM3UTETHO paBHA Ha OalaHcoBaTa WM CTOMHOCT. M3KiIOueHWe OT TOBa MPaBMIIO Ca YacT OT
WHBECTHIIMUTE B JPYTH APYKECTBA KaTO MAII[MHCTBEHO y4YacTHE, 3a KOMTO HsAMa Ta3ap W OOEKTHBHH
YCJIOBHSI 32 OTPEJIENITHE 110 JIOCTOBEPEH HAUYMH Ha TSAXHATA CHPaBeJTUBA CTOMHOCT, IOPaIH KOETO € MPHUETO
Te Ja ce MPEACTABAT IO [IeHa Ha TPUI00UBaHe (CeOeCTOMHOCT).

HOKOHKOTO BCC OIIC HC CHLICCTBYBA AOCTATBYHO AKTHUBCH IIa3ap Ha Pa3IMIHUTEC (l)I/IHaHCOBI/I
UHCTPYMCHTHU B BLHFapI/IH, CBbC CTa6I/IHHOCT, JOCTAaThYHH obeMu u JIMKBUIHOCT 3a IMOKYIIKU 1 HpOHa)K6I/I Ha
HSAKOH q)HHaHCOBI/I AKTUBU U MTaCUBH, 3a TAX HAMA Ha PA3MOJOKCHHUE JOCTATHYHO U HAACKIHU KOTUPOBKHU

Ha ma3apHu LCHU, MOPpaan KOCTO CC U3IMOJI3BAT APYTIU AJITCPHATUBHU OLUCHBYHU METOAU U TCXHUKU.

88



CODPAPMA Al

IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

PBKOBOJICTBOTO HA IPYKECTBOTO CUUTA, Y€ TIPH CHIIECTBYBAIIUTE 0OCTOATEIICTBA IIPEICTABCHAUTE B

OoT4cCTa 3a (pI/IHaHCOBO CbCTOAHHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe AKTHBHU U ITIaCHUBH Ca BB3MOXXHO Haﬁ-HaI[C)KI[HI/I,

AICKBATHU U NOCTOBCPHU 3a LICIIUTEC HA (I)I/IHaHCOBaTa OTYECTHOCT.

39. CAEJIKH CbC CBbP3AHU JINLIA

HpyxectBaTa cebp3anu csc Codapma A/l, Bunia u nmeproja Ha CBbP3aHOCT Ca!

Cévp3anu nuua

TenexoMIutiekT HHBECT A/
JloHeB MHBECTMBHTC XOJIUHT AJl

Codapma Tpeiinunar AJl
®apmanoructuka AJl
Codapma [Tomanxg OO/ - B
JIMKBHIALUS

Codapma CAILL
Enexrponkomepc EOO/]
buodapm nmxenepunr AJ]
Buramuna AJ]

Npanunu 1 cunose OO/
Codapma bunaunre AJICUL]
Mowmuna kpenoct AJ]
Exctab Kopnopetmsa

Excrad dapma numuT
bpuz OO/

Yuudapm AJl

Codapma Bapmasa EOO/]
Codapma Ykpaitna EOO/]
Coodapma Kazaxcran EOO/]
®uro [TanayzoBo AJ]

Bera ®apma AJ]

Codapmacu EOO/]

Codapmacu 2 EOO/]

Codapmacu 3 EOO/]

Codapmacu 4 EOO/]

Codapmacu 5 EOO/]

®apma Onmaitn EOO/]

Codapma Tpeiinuar OO/] -benrpan

Menuka AJ]
Menuka AJ]
Menuxka 3npase EOO/

Buo na cevpzanocm

JpyX’ecTBO — OCHOBEH aKLIIOHED
JpyX’ecTBO — OCHOBEH aKLIIOHED

Jp1iepHO OpyKecTBO
JB11epHO ApYKECTBO

Jp1iepHO OpyxKecTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jp1iepHO qpy»’ecTBO
Jp1iepHO qpy»’ecTBO
Jp1iepHO qpy»’ecTBO
Jp1iepHO qpy»’ecTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO

JpmepHo apyxkectso upe3 Excrad Kopnopehrsn

Jp1iepHO qpy»’ecTBO
Jp1iepHoO qpyx’ecTBO
JIpIepHo ApyXecTBO
JIpIepHo ApyXecTBO
JIpIepHO ApyKecTBO
JIpIepHO ApyKecTBO
JIpIepHO ApyKecTBO
JrpmepHo apyxectBo upe3 Codapma Tpeitnuar

ALl
JrpmepHo apyxectBo upe3 Codapma Tpeitnunar

ALl
JrpmepHo apyxectBo upe3 Codapma Tpeitnuar

Al
JwmepHo apyxectBo upe3 Codapma Tpeitnuar
ALl
JwmepHo apyxectBo upe3 Codapma Tpeitauar
Al
JwmepHo apyxectBo upe3 Codapma Tpeitnuar
Al
JpimepHo apyxectso upe3 Codpapma Tpergunr
Al

AcouuupaHo Apy>KecTBO
Jb1iepHO ApyKecTBO
JbmepHo apyxkecTtso upe3 Mennka AJ]

Ilepuoo na cewvpzanocm

2015r.m2016T.
2015r.m2016T.

2015r.u 2016 T.
2015r.m2016T.

2015r.m 2016 .
2015 .
2015r.u2016T.
2015r.m 2016 .
2015r.m 2016 .
2015 r. u 10 09.05.2016 1.
2015r.m 2016 .
2015r.u 2016 .
1o 14.05.2015 r.
1o 14.05.2015 r.
2015r.m 2016 .
20151. 12016 .
2015r.u2016T.
2015r.u2016T.
2015r.u2016T.
2015r.u2016T.
or 11.11.2016 1

or 19.01.2015r. 1 20161
or 17.06.2015r. 1 2016 1
ot 02.12.2015 r.u 2016 T
01 29.02.2016 1.

ot 01.03.2016 1.

ot 03.12.2015 r.m 2016 T
oT 05.06.2015ru 2016 T

ot 01.01.2015 r mo 25.10.2015
T.

or 26.10.20151. 1 2016 T
oT 26.10.20151. 1 2016 T
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Menuka bonkanc EOO/] — B
JTUKBUIAITAS

JbmepHo npyxectBo upe3 Meauka A/

oT 26.10.2015 r. no
24.03.2016

Bpururpeiin COOO JrpmepHo apyxectBo upe3 bpuz OO/ 2015r.u2016T.
Tabuna OO0 HwiepHo apysxectso upes bpuz OO/ 2015r.u 2016 .
Wnreppapm 3A0 CuBMecTHO apysxecTBo upe3 bpuz OO/] 2015 r. u 2016 .
Bpuzdapm COOO JsepHo apyxectso upe3 bpus OO/ 2015 r. u 2016 .

Busaton miroc OO0
®apmarnet miroc OO0

CuBMecTHO apysxecTBo upe3 bpuz OO/]
JsepHo apyxkectso upe3 bpuz OO/

2015r. 12016 .
2015r. 12016 .

YAB TBC ®apma 3A0 JrpmepHo apyxectBo upe3 bpuz OO/ 2015r.u2016T.
Becrpapm OO JrpmepHo apyxectBo upe3 bpuz OO/ 2015r.u2016T.
Anean OJ1O JwiepHo apysxkectso upes bpuz OO/ 2015r.u 2016 .
HIIK Buorect OO0 JrpmepHo apyxectBo upe3 bpuz OO/ 2015 r. u 5o 26.08.2016 T.
HIIK Buotect OO0 Aconuupano npyxectBo upe3 bpuz OO/ ot 27.08.2016 1.
benArpoMen O10 JwiepHo apyxectBo upe3 bpuz OO/] 2015r.u2016T.
CrentAdapmarnus BOOO CbBMecTHO JipykecTBo upe3 bpuz OO/ 2015r.u 2016 .
Men-nentT OO0 CsBMeCTHO JpyxecTBo upe3 bpuz OO/] 2015r.u 2016 .
Bemrepopor OO0 CbBMecTHO JipyskecTBO upe3 bpus OO/] 2015r.u 2016 .
Anerndapm wroc OO JbiepHo apyxectBo upe3 bpuz OO/ ot 09.07.2015ru 2016
ot 18.02.2015 r 1o 08.07.2015
Anerndapm wroc OO Aconumnpano npyxectBo upe3 bpuz OO/] r
o1 19.02.2015 r no 22.11.2016
Cantoc Jlaitn O1O Aconunupano apysxkectso upe3 bpuz OO/ r
Cantoc Jlaitn O1O JsmepHo apyxectso upe3 bpusz OO/ or 23.11.2016 T
Mo6wun Jlaitn OOO JbiepHo apyxectBo upe3 bpuz OO/ or 16.02.2016 T
01 20.02.2015 r 7o 15.02.2016
Mo6wun Jlaitn OO0 Aconunupano apysxkectso upe3 bpuz OO/ r
Memxen OO JbiepHo apyxectBo upe3 bpuz OO/ or 18.02.2015ru 2016 T
Tanena®apm OO0 JbmepHo apyxectBo upe3 bpuz OO/ o1 20.02.2015ru 2016 T
Hanapapm OO0 HwiiepHo apyxectBo upe3 bpuz OO/ o1 20.02.20151ru 2016 T
HIT®K Apuenc OO0 CbBMecTHO JipyskecTBo upe3 bpuz OO/ ot 01.12.20151r 1 2016 T
HBem u K OO0 CsBMecTHO ApyxecTBo upe3 bpuz OO o1 01.12.2015rm 2016 T
3noposeit OO0 Acomumnpano npyxectBo upe3 bpuz OO/] ot 09.12.2015 Tt 2016 T
JIpmiepHo apyxecTBo upe3 PapMarieBT ILIoC
®apmares OO0 000 oT 30.11.2015ru 2016 T
Codapma Umotu AJJCUL] JpyXecTBO CBBP3aHO Upe3 OCHOBEH aKIIMOHED 2015r.u 2016 .
Codnpunt rpym AJ] JpyXecTBO CBBP3aHO Upe3 OCHOBEH aKIIMOHED 2015r.u 2016 .
JlpyXecTBO CBBP3aHO Upe3 KITIOYOB YIPaBICHCKA
Endapma AJ] nepcoHal 2015r.u 2016 .
Tenco AL JIpy’KeCTBO CBBHP3aHO YPe3 KIKOUOB YIPABJIEHCKH
nepcoHal 2015r.u 2016 .
Tenexommekr AJl JIpy>XeCTBO CBBP3aHO Ype3 KIIFOUOB YIIPABICHCKU
repcoHail 2015r. m 2016 .
AOX rpyna JpyXecTBO CBBP3aHO Ype3 KIIIOUOB YIIPaBIECHCKU
TepcoHa 2015 r. m mo0 20.12.2016 1.

JOX rpyma

AcOLMUpPaHO IPY>KECTBO or 21.12.2016 T

Uzpwpmiennte cnenku mexny Codapma AJl u ipyxkecTBaTa, CBbp3aHu ¢ Hesl KbM 31 jekeMBpH ca

KaKTO CJI€aBa:

90



CODPAPMA AL
IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

2016 2015
BGN ‘000 BGN 000

IIpooasicou na cevpsanu auya

Ilpooasicou na comoea npodykuus 3a:

JpmepHu ApyxKecTBa 87,991 91,381
87,991 91,381
IIpooasicou na cmoxu u mamepuanu 3a:
JpmepHu apyxKecTBa 4,469 5,916
JpyxecTBa CBbpP3aHH Ype3 OCHOBEH aKLIMOHED 585 783
HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH TIEPCOHAT - 41
AconmHpaHu IpyKecTBa - 1
5,054 6,741
Ilpooasicou na ycnyzu 3a:
Jbpimepan apyxectsa 1,663 1,577
JpysxecTBa CBbp3aHH Ype3 KIIOYOB YIPABICHCKU TIePCOHAI 57 82
HpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIMOHEP 41 42
AconmupaHu IpyKecTBa - 21
1,761 1,722

IIpooaxcou na ovazompaiinu mamepuaiHu aKmueu 3a:
Jbpimepan apyxecTsa 186 -

186 -

Ilpuxoou om oueuoenmu om:

Jbpimepan apyxectsa 9,110 7,874
Jlpy’kecTBa CBbp3aHH Ype3 OCHOBEH aKI[HOHEP 12 -
9,122 7,874

Jluxeu no npeoocmaeenu 3aemu Ha:

JpyxecTBa CBbP3aHU Ype3 KIHOUYOB YIIPABICHCKU IIEPCOHAT 1,485 2,603
Jbpimepan apyxectsa 496 413

1,981 3,016
0610 106,095 110,734

YCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPIUIBAHU CACIIKUTC HC CC OTKIIOHABAT OT IMA3apHUTC 3a HOZ[O6€H BUJ
CICIIKH.

PazuetnTe chc CBBbp3aHU MPEANPUITHS ca OTIOBecTeHH B [Ipunosicenus Ne 20, Ne 23 u Ne 35.

CbCTaBBT Ha KIIFOUOBHS IEPCOHAI € ONIOBECTEH B [lpunodicenue Ne 1.

Be3HarpaxkaeHusiTa U JpyruTe KpaTKOCPOUHHU JOXOIM Ha KIIIOUOBHS YIPABICHCKH IEPCOHAT B
pasmep Ha 1,138 x.;18. (31.12.2015 r.: 1,154 x.71B.) ca KakTo ClIe/Ba:

91



CODPAPMA Al

IPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA UHIUBUJAYAJIEH T'OJUIINEH ®UHAHCOB OTYET 3A 2016 r

o Ttekymu — 884 x.1B. (31.12.2015 r.: 889 x.71B);
o TaHTHeMH - 254 x.B. (31.12.2015 r.: 265 x.71B).

40. CbBUTUS CJIEL KPASI HA OTYETHUSA INIEPUO/

Hsma HacTenmnm ce0UTHS CJICA AaTaTa Ha HACTOAIIMS q)HHaHCOB OTYCT.
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