Jlo CpBera Ha AMPEKTOPHTE
Ha ,, I'unc “AJl c. Koniasa
22.07.2019 r

HOKJIAJL

3a aeiinocrTa Ha ,,J mnic” AJl xem 30.06.2019 r

VBaxxaeMH KONery,

Hacroaumar noknax 3a meHHOCTTA € HIrOTBEH B CHOTBETCTBHE C
pasnmopen6ure Ha 91.187 ,,1” u 247 ot Teprosekusa 3aKoH | 9i1.33 oT 3akoHa 3a
CHYETOBOJCTBOTO.

IIpes mepro monyromwe Ha 2019 r ,I'mmc” AJl ochluecTBsABa clemHaTa
AeiHoCT: JIoOGMB M mpepaboTka Ha THIIC U NPOM3BOACTBO HA CYXH CTPOHTETHH
CBCTaBH Ha IMIICOBAa M NHMEHTOBA OCHOBA.

Ilpes oepeO Honyrogue Ha 2019 r yuactsx ,,Pyaumk” e mo6mn 34287 T
CypOB THIIC H H3BO3H/ Ha IMOBBpxHOCTTAa 36671 T. C Hanuuuus rumc Ha tabaH
kbM 01.01.2019r ot 1244 T, pasmonaraeMus pecypc CYypoB THIIC 3a ITBPBO
noayrogue Ha 2019 r ¢ 37915 T. OT Hero QMpPeXTHO ca pealU3upaHH Ha :
BbHIIHK (upME 21199 T, BBTpemen obopot 3a nex ,JIleden rumc” 3473 T u
¢upu 356t. HamuaauaT cypos rumc Ha tabad kM 30.06.2019T ¢ 12887 T.

Iex ,.Ilegen rumc” e mpoussen 3041 T HacHIeH TMIC M C HAIHYHOTO
canno kM 01.01.2019 r — 2498 1 pasnonaraemus pecypc e 5539 1. Ot Hero ca
npousBeneHd 5241 T B pa3nu4HM pa3sdacoBKU H CaNJ0 HACHIIEH TMIC B CHIY3H
e 298 1. Peamusupanu ca Ha nmazapa 5446 1, BeTpemen o6opor 3a 1nex ,,Cyxn
CTPOMTENHH CBCTaBH® 75 T. HAMMYHOTO KONHMYECTBO TieueH THIIC B PasIMdaHH
pasdacosku kM 30.06.2019r e 139 T.

Iex ,,Cyxu CTpOHTENHH CHCTaBA” € POU3BEN 77 T THICOBH CTPOUTEIHH
cberasd /canno Ha 01.01.2019 r -221 /4 11 T UMeHTORH CTPOMTENHHU CHCTABH /
canpo Ha 01.01.2019 r-10 1/ u peammzupanm Ha mazapa xbM 30.06.2019 r
cporBeTHO 76 TT'CC m 13 TIICC.

Ilpe3 mbpBo momyroame Ha 2019 T B APY)XECTBOTO ca M3BHPIICHH
pasxoznu 3a AefiHOCTTa B pasMep Ha 4139 x.JIB., KOMTO ca pasnpenencHH KaKTo
crneasa: 4070 x.ns. /98.33%/ oT TAX ca pasxoaW 3a ONEpaTHBHA JeHHOCT U 69
x.J1B./1.67%/ ca pasxonau 3a puHAHCOBA JEHHOCT.

Obwmo npuxonw oT AEHHOCTTa Ha APYKECTBOTO 3a ITHPBO IONYTOIHE Ha
2019 r B abcomoTHa cyma ca 3971 X.B. oT Tax ; 2086 x.B. /52.53%/ca
NPUXOAY pealM3MpaHu OT CAEIKH CBBP3AHH C OCHOBHHS IIpEAMET Ha AEHHOCT



Ha JIpyxecTBOTO; 1675 X.11B./42.18%/ ca npuxomu OT yCIyru ; APYTH MPHXO1M-
66 x.mB. /1.66%/ ; npuxomu or dunHancmpanua-48 xue./1.21%/;buBancosu
IPHXOAU-96 x.11B. /2.42%/.

3a mepBO momyroaue Ha 2019 r ApyXKecTBOTO pealu3kpa CYETOBOIHA
3ary0a B pasMmep Ha 168 x.iB.;0T KosaTO ; 3aryba oT ocHOBHa JAefiHocT- 195
X.JIB.M iedanba ot $pHUHAHCOBA AelHOCT- 27 X.JIB.

Cymara Ha akTuBa Ha Oamanca xksM 30.06.2019r , usmepsany GpyTHOTO
pasmonaracMo M yOpapiseMO HMYIIEeCTBO Bb3nW3a Ha 72692 x.jum. Cymara Ha
COOCTBEHHUS KAlMTaJ MM HETHHTE aKTUBH HA JPYyKEeCTBOTO, Bh3nu3a Ha 1802
X.JIB.

ITo oTHOImMEHHE Ha (PUHAHCOBOTO CHCTOSHHE, NBITOTPAMHUTE aKTHBH Ha
apyxectBoto ca — 25861 x.umB.mmu /35,57%/ or cymara Ha aKTUBa;
KpaTKoTpaiHuTe akTHMBH ca -46827 x.1B./64,42%/; oTcpoueHH JIaHBLIH -
4x.18./0,01%/ .

3aqBDKeHUATA Ha IPYKECTBOTO BB3NMK3aT 06mo Ha 68691 X.J1B., KouTO B
MO-TOJIAMATa CH 4YacT IIPOM3XOXKAAT OT 3agbDKeHHs KbM (HHAHCOBH
uHeTUTYIME/ O6anky/ 34562  x.uB./50.32%/; obnurammoneH 3aem 9778
x.18./14.23%/; maxeu 5956 x.18./8.67%/; npyru 18395 x.18./26.78%/.

KaTo psamo (uHaHCOBOTO CBHCTOSHHE MOXE JAa OBl MIIOCTPHPAHO ChC
CICIHUTE OCHOBHH (PMHAHCOBH ITOKA3aTEIIHN:

1. PeHTaOMITHOCT Ha IPUXOJUTEe M COOCTBEHMS KaIHMTal

- KOeHITHEeHT Ha peHTAOMIHOCT Ha MPUXOAUTE OT mpoaax6u - /0,04/
- koedHIECHT Ha peHTabunHoCT Ha cobcTBenus kammuTan -  /0,09/
2. Koedunuent Ha eeKTHBHOCT Ha IPAXOAMTE :
3a 100 s, mpuxoau ca HanpaBenu 104.23 nB. pazxonu
3. KoedunueHT Ha eeKTHBHOCT HA Pa3XOJuTe :
IIpu 100 1B, pa3sxoau ca nonxydenn 95.941nB. mpuxoau
4. KoedunueHT 3a THKBHIHOCT
-Koe(HITHEHT Ha 00Mma JHKBUAHOCT - 1.05
5. KoedbuumeHT Ha 3arbxusanoct — 39.34
6. KoedumuenT ra dpmHancosa apronomuoct — 0.03

7. llokazaTenu 3a B3eMaHHATA U IIOTACSBAHE HA 3abJIAKCHUATA



a. mepuoj Ha crbupaHe Ha B3eMaHHATA OT KIHEHTH — 35 neHa
0. mepHoJ Ha moracsiBaHe HA 33TBDKECHUATA - 43 nena

8. IToxasarenu 3a 06pbIIaEMOCT Ha KPATKOTPAHHH MATEPHAHHA aKTHBH
a. BpeMeTpacHe Ha euH obopoT B AHA — 34 neHa
6. 6poit o6opoTH - 5.37 obopota

MMaiiki 1IpenBHA IOPEH3ITOKEHOTO M OYEPTABALIOTO CE ONEPATHBHO U
(hHHAHCOBO ChCTOSHUE Ha J[py»KeCTBOTO 3a cieasamoTo TpuMecedre Ha 2019 r
OCHOBHAaTa 3ajada Ipe] yIpaBieHCKHA eKWll Ha JlpyxecTBoTo me OBAe:
pasmypsBaHe Ha TA3apHUTE TO3UIHH B CTpaHATa M TyxKOHHA.

OcHOBHHTE PHCKOBE, KOMTO IOUPEKTHO WIM HHIAPEKTHO MOTAaT Aa
3acerHaT JAeHHOCTTa Ha JOpPYXKeCTBOTO W Ja HOBIHSAT BBPXY BCAKO
MHBECTUIIMOHHO WM JAPYTO PelIeHHe ca:

- JlumxBeH pHCK — TOH ce BKIHOYBA B KaTeropuara Ha
MaKpOHKOHOMHUYECKHTE PUCKOBE, nopaau ¢axTa, 4e NMpeAnocTaBKa 32 IpOMIHa
B JIMXBEHUTE PABHUINA € N0ABaTa Ha HecTaOMIHOCT BHB (hMHAHCOBATAa CHCTEMA
Ha cTpaHaTa kaTo mano. [lopagu Texkara (UHAHCOBA KpH3a ¥ HAIMYMETO HA
BHCOKAa KpPEIWTHA 33 UIBXKHAIOCT APY>KECTBOTO CEPHO3HO € H3JIOKSHO Ha TO3H
PHCK.

- VH}namuoHeH pHCK- PUCKBHT OT YBEIHYCHHETO Ha HH(IaupsaTa e
CBBp3aH C HamalsiBaHe Ha peanHaTa [OKyHaTesliHa CIocoOHOCT Ha
HKOHOMMYecKHTe CcyOexTH. Cucremara Ha BaidyTeH OOpA  KOHTPOJIHpA
MapUYHOTO OOPBIIEHHE, HO JPYrH (PaxTOpH, BKIIOYHTEIHO BBHHIMHH MOTAT O4
OKaykaT HaTHCK B TIOCOKA YBENMYEHHE Ha I[EHOBUTE HUBA M JAPYHKECTBOTO, KATO
YIaCTHHK Ha TO3H Mazap Jja 6b/le H3I0XKEHO Ha TO3H PUCK.

- IloMUTHYECKA PUCK - CBBP3aH ¢ Bb3HUKHAINTE BHTPEITHO TTOHTHICCKH
CBTPECeHH U Te Ja JoBedaT A0 HeOIaronpHaTHH NPOMEHH B CTOMAHCKOTO
3aKOHOZATENICTBO, KOUTO J]a AafaT OTPAaXKEHHE B JeHHOCTTa Ha OPY)KECTBOTO.

- BanyTer pHCK - APY>KeCTBOTO HE € HU3JI0XKCHO IPAKO Ha rOJIAM BaXyTeH
pHCK, TBA KaTo KBEM TO3H MOMEHT TO HM3BBHPIIBA AEHHOCTTa CA IOYTH B
Hal[MOHAJIHA BallyTa, a MalK{A A1 OT H3HOCA € JOTOBOPEH B €BPO, KBM KOETO €
¢dbukcupan GBITapCKUs JIEB.

- OEpMeH pPHCK - OCHOBEH PHCK 3a JAPYKECTBOTO € HaMalfBaHe Ha
e(eKTHBHATA CyMa Ha MPUXOAUTE. 3a Tasu Iiel € HeoOX0AUMO J1a Ce aHaTH3HpaT
noApoOHO TINaBHUTE (GAKTOpH, KOMTO BOAMXA AO TOBAa HAMAJIEHHE H Ce
Habenexar Mepku nipe3 2019 r TeraeHIuATa 1a ce 00BpHE.

- Bu3Hec pHACK - TO3HW PHCK ce OIpeAeNs OT €CTECTBOTO Ha IeHHOCT Ha
apyxectBoTo. Toli ce e@HUHUpa KaTo HECHI'YPHOCT, CBBP3BaH C IOIyYaBaHETO
Ha IIpUXOJ], IPHUCHIN KaKTO 33 OTPachia, B KOMTO APYKECTBOTO (hYHKI[HOHHPA,
TaKa ¥ 32 HAYMHA 33 U3BLpIIBaHe Ha yCIyTHTe. bA3HECHT Ha JPYXeCTBOTO € B
oTpach] “CTpOHTENCTBO”, KOWTO O€ Haii- 3aCerHaT OT HKOHOMHYECKATa KpH3a B
boirapus.



- JIMKBHUIMH PHCK - TO3M PHUCK CE CBBHP3BA C BEPOATHOCTTA JPYXKECTBOTO
Ja H3NMajHe B CHECTOAHHE TPYJHO JAa IOCpEINHe 3aIbIKEHUATAa CH HIA B
HEBB3MOXHOCT Ja r'M obcmyxsa. C HamudWe Ha BHCOKara KpeAWTHA
337IbXKHAIIOCT, KakTo B 00sBsBaHeT0 Ha KT AJl B HECHCTOSTEIHOCT, KOATO €
Ouna ocHOBeH KpeauTop Ha JIpyKecTBOTO, HOCIEAHOTO € H3I0KEHO B MHOTO
rojsiMa CTEICH Ha TO3H PHUCK.

B xoHTekcTa Ha IMOCOYEHHMTE MO rope PUCKOBE ce ouepraBa (akTa, ue
AeHHOCTTA HAa APYXKECTBOTO, CHOTBETHO HETOBHTE (PMHAHCOBH PE3YJITATH 0
rojisMa CTEIEH 3aBHCAT OT CBHCTOSHHMETO Ha Obiarapckara MKOHOMHKA. Bceska
HeONaronpuATHA WM OTPHIATENHA IPOMAHA B OOINOTO MAKPOHMKOHOMMUYECKO
PasBHTHE HA CTpaHaTa OM MMana HeraTHMBHO OTpaXeHWe B MOTpONeHHeTo Ha
II0BE4e CTOKU H YCIIyTH 3a KpaiiHa KOHCYMAITH.

He ce ogakBart cienudHIHHN ONBIHUTEIHH HHBECTHIMH . PasBuTHETO HA
IIepcoHaza INe Ce HM3BHPIIBA B CHOTBETCTBHE C IIPHETHTE M IPUIAraHH
CTaHJaPTH 3a BBTPEILEH pa3TeX Ha HAETHTE JTHIA.

Ipes mepBo momyromme Ha 2019 r  uineHoBere Ha ChBeTa Ha
AMPEKTOPHTE HE ca NpHAOOHBANM, IIPUTEKABAIH WIH NPEXBHPINIH aKUWHA H
obnMranyy Ha ApyxkecTBoTo. CHIINTE HAMAT U [IpaBa 3 MPUA0OUBAT TaKHBa.

IIpes nmepBo momyromgme Ha 2019 r unenoBere Ha CheBera Ha
TAPEKTOPHTE HE Ca CKIIOYBAIH C JPYKECTBOTO JIOTOBOPH, KOWTO H3IH3AT H3BHH
obuyaiinaTa My JEHHOCT M CBINECTBEHO Ce OTKIOHABAT OT a3apHUTE YCIIOBHSI.

O6mo HaumcieHo mpe3 mBHPBO noiayrofue Ha 2019 r BB3HarpaxcHHE
Ha wicHoBeTe Ha ChBeTa Ha NUPEKTOPHUTE Bh3mu3a HA 114 x 1B,

C yBaxkeHme:
/TIn.Bacunes-





