“APMEWCKW XONAWHT” AL,

NOACHEHMA
KbM MEXAWHEH ®UHAHCOB OTHET
30.06.2022 roguHa

1. KopnopatusHa uidpopmauusa

,APMENCKU XONAUHI” Al e pernctpupaHo c pewenue Ha CI'C ot 04.11.1996 roguHa no ¢prpmeHo
aeno Ne12884/1996 roguHa. Ceaanuniueto v agpecsT Ha ynpasaeHue Ha [dpyxecrsoTto e Codua 1000, 6yn.
“Uap Ocsoboauten” 33. Agpeca 3a KopecnoHaeHumsa e Codua 1784, yn ,Muxann TeHes” 12, BusHec
ueHTbp EBPOTYP, oduc 6.

»ApMelckn Xonguur” AL e npaBonpuemHWUK Ha ,Apmeiickn [MpmeatmsaumoHeH PoHg” AL,
npeperncTpupaH Kato XonauHr ¢ pewenme Ha CMC ot 19.12.1997 roa.

AKLMUTE Ca pernctTpupaHu 3a TbproBua Ha bbarapcka ¢oHmosa 6opca (BPE) AL, cnen Kato
[py*KecTBOTO € NONYYMI0 CbOTBETHOTO paspelleHne oT KomncumaATta 3a puHaHCOB HaA30p.

OcHoBHaTa AeilHoCT Ha [py»KecTBOTO € B cbrnacue ¢ obsaseHaTa: npuaobusaHe, ynpas/eHue,
OLeHKa W npogaxkba Ha y4acTna B 6BArapCKM U YyKOECTPAHHU APYKeCTBa; NnpuaobusaHe, ynpasneHue u
npoaaxba Ha obauraunun; NnpuagobusaHe, oueHKa M Npoaaxkba Ha NAaTEeHTW, OTCTbNBAHE Ha JNLEH3MM 33
M3Mo/I3BaHe Ha MATEHTM Ha APYXKECTBA, B KOWUTO XOJAMHIOBOTO APYKECTBO y4vyacTBa; GMHAHCMpaHe Ha
OPY!KecTBa, B KOUTO XONANHIOBOTO APYXKECTBO Y4acTBa; NPeAoCTaBAHE HA 3aeMU Ha APYKeCTBa, B KOUTO
XONAMHIBT MMa NPAKO Y4acTUe UM TU KOHTPOIMpa.

Cuctemata Ha ynpasfieHue e apycteneHHa. OpraHute Ha ynpasneHue ca HaasopeH cbeeT /HC/ u
YnpasuTeneH cbeeT /YC/, CbCToALLM Ce OT Mo TPMMa AyLK.

[pyxecTBOTO Cce npeacrtasnasa ot HuKona Metpos Togopos.

B apyKecTBOTO GYHKUMOHWMPA oauTeH KomuteT. Ha nposeseHoto Ha 31.08.2017 r. n3BbHpeaHO
O6wo cbbpaHMe Ha akumoHepuTe Ha [pyxecTBOoTo e M3bpaH oauMTEH KOMUTET B CbCTaB: TohopKa
leoprnesa Hukonosa, AnekcaHgbp LiBeTaHoB Mapubos n Meopru Xpucrtos Llonos. MaHAaTbT Ha O4UTHUA

KOMMUTET € Tpu rogmHu. Ha cboto cbbpaHue e ogobpeH n CTaTyT Ha OAUTHUA KOMUTET.

2. basa 3a u3roTBAAHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT OTYeT Ha [lpy)KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTte
CTaHZAPTV 33 ¢MHaAHCOBO oTynTaHe (MCDO), pa3paboTeHn 1 Nyb6anKyBaHU OoT CbBeETa NO MEXAYHAPOAHU
cyeToBoAHM cTaHaaptv (CMCC) u npueTtn ot EBponelickna cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 oT [donbaHuUTenHUTe pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUIONKMM B
Bvarapua, TepmuHbT ,MCDO, npuetn ot EC” npepcrasnasat MexXayHapoAHUTE CYETOBOAHM CTaHAAPTH

(MCC), npueTtu B cboTeetcTBme ¢ PernamenT (EQ) 1606/2002 Ha EBponeickua napaameHT 1 Ha CbBeTa.



®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckuM neea, Koeto e QyHKUMOHanNHaTa Banyta Ha
[pyKecTBOTO. BCUYKM cymmM ca npeactaBeHu B xunsaaum nesa (‘000 nB.) (BKAOUYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2021 r.), OCBEH aKO He e NMocoYeHo Apyro. M3paBHsABaHETO Ha NpuxoauTe/(pasxoauTe) 3a
JaHbLM BbpXy nevyanbata e nocoyeHo B eBa. [loxo4bT Ha aKUMsA e NOCOYEH B /ieBa.

To3n GpMHaAHCOB OTYHET e MHAMBUAYyaneH. [py*KecTBOTO CbCTaBA U KOHCONMAMPaAH GUHAHCOB OTYET B
cboTBeTCTBME € MeAyHapogHUTe CcTaHA4apTM 3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspaboTeHn w
ny6anMKyBaHu oT CbBeTa NO MeXKAyHapoAHM cyeToBoAHWM cTaHaapth (CMCC) n npuetn ot EBponenckusa
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHWN B CbOTBETCTBUE C

MC®O 10 ,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. DMHAHCOBUAT OTYET € CbCTaBeH NpPU CrnasBaHe Ha NPMHLMNA HA AEeACTBALLOTO NpeanpusaTue.

Kbm gaTtaTa Ha M3roTBaHe Ha HacToAwMA GUHAHCOB OTYET PHbKOBOACTBOTO € HAMpPaBWUAO NpeueHKa
Ha cnocobHocTTa Ha [py*KecTBoTO Aa NPOAb/IXKM CBOATA AEMHOCT KaTo AeNCTBaLWo npeanpusatie Ha basa
Ha HanuyHaTa MHPOopmauma 3a npeasuanumoto bbaele. OcBeH TOBa PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXxoAMMOCT f[a AMKBMAMPA WAM ga Hamanu obema Ha gelHocT Ha [pyxectsoto. Crnep
M3BbPLUEHUA Npernes Ha AeMHoCTTa Ha [JpyKecTBOTO, PbKOBOACTBOTO OYAKBA, Y€ TO MMA Bb3MOXKHOCTM A3
NPoOAbL/AXKM onepaTuMBHaTa cu AelHOCT B 6aM3Ko Obaelle M nNpoab/KaBa ga npuaara nNpuHUMna 3a
LeNncTBalo npeanpuaT1e Npu U3roTBAHETO Ha FrOAULIHUA GUHAHCOB OTYET.

Ob6eKTMBHMA aHa/n3 NoKasBa, 4ye [pyKecTBoTo oTyMTa 3aryba B pa3mep Ha 6 XW/a. /IB. KbMm
30.06.2022r., a TEKyLLUTE 324bAXKEHUA Ca B pa3mep Ha 111 xun.ns..

Bbnpekn HaTpynaHuTe 3arybu, YC Ha Apmelickm XonguHr ALl cmaTa, 4e APYKECTBOTO MMma
noTeHUMan ga NpPoab/IKM Aa GYHKUMOHMpPA KaTo ,paboTewo npeanpusTMe C BUCOKA CTENEH Ha PUCK”.
OcHoBaHWA 3a TOBa ca:

Y6exaeHneTo, Ye npeanpueTute 034PaBUTE/IHU MEPKMU 3a APYHKEeCTBOTO-MaiKa, GUsHec
cTpaTerMmMte 3a NpUB/AMYAHE HA MHBECTUTOPW B ApPY)KecTBaTa OT rpynata M ynpas/eHCcKaTa BWM3MA 3a
LANIOCTHOTO Pa3BUTME Ha XONAMHra, TEMbPBA LWe 3ano4YHaT Aa AaBaT CBOA MOJIOXKMTENIEH pe3yTarT.

CnasBaHeTo Ha NPUHLMMA 3@ NOCTOAHHO NPUCHCTBME U KOHTPOJ B YNPABUTE/NIHUTE OpPraHu
Ha KOHTPO/IMPAHUTE APYXKECTBA, AaBa BUCOKA CTEMEH HA rapaHLumMu, Ye npu BCUYKM NpeaBuanumm CUTyaLmnm
M PUCKOBE Te LLLe Ce U3L4b/KAT Ha KpeauTopuTe cu.

®aKTbT HAa NpefoCTaBeEHUTE KPeAUTU U HACTbNNANTE 3aTPYLAHEHUA N0 TAXHOTO obcnyKBaHe
He cneagBa aBTOMATUMYHO Aa Ce OTHACAT KbM MOpo4YHaTa 3a bbarapma npakivka Ha ,mexaydpupmeHaTta
3a4MbXKHANOCT”. KpeauTupaHute Nnua exXerofHo ce KOHCYATUPAT C KpeauTopa, KOWTO KaTo ,3arpurKeH
CTONAHWMH" 3anara B CBOUTE NPOrHO3M CbOMPAEMOCT, KOATO € BbB PaKTUYeCcKaTa Bb3MOMXKHOCT Ha naaTumTe
no KpeguTuTe.

YC nocTurHa cbrnacue, 4ye 4OPU XMNOTETUYHO B APYXKeCTBaTa-AJbXKHULM Aa Ce reHepmpaT B

NbAeH 06emM BCUYKU Ab/KUMN CpeacTBa, 61 buno 6escmmcneHo u HENPOAYKTUBHO TE€ Aa CE€ U3UCKBAT U



nu3semat cpewy odopmeHuTe abarose. B TakaBa cuTyaumsa, MeHUOXMBbHTA 6M npesoroBopun w
npeodopMmna BCUYKN CTapu KpeamTu B HOBM CaMo C LLeN 4@ NOANOMOrHe No-ACHOTO npunaraHe Ha MCOO.

CtpaTternaTta 3a 0O6WO pasBUTME HA APYKECTBOTO-MalKa W AblUuepHUTe ApyrKecTBa
npemMnHaBa Npes o34paBsABaHe Ha BCAKO eQHO OTAE/HO NpeanpuaTMe, HO TOBa He e NPOoLEec, KOMTO MOXKe
ha 6vae yHuduumpaH. [LpykKecTsaTa B Hali-ronsama cTeneH C eAHaKbB NPUOPUTET cledBa Aa NOKpuBaT
KaKTO 3a4b/IKEHUATA CU KbM XONAMHIa, Taka U NyH6ANYHUTE CU 3a4b/IKEHUS.

YC Ha pgpyKecTBOTO nNpuema [AoKnaga npeacrtaBeH oT M3nbAHUTENHMA OMPEKTOp B KOWTO e
BU3MPaHO 6baeLoTo pasBuTUE Ha ,Apmelickn XonguHr” A v apysKectsata oT rpynaTta. [JpyrKecTBeHuTte
CTpaTervu 3a pasBuTUE U Pas3paboTeHUAT KbM TaAX BlogyKeT, NpeacTaBAT HaMepPeHUs, MepPKM 1 AecTBMA 3a
dUHAHCOBOTO CTabuamMsMpaHe Ha Apy)KecTBaTa OT XOJIAMHIOBOTO MPOCTPAHCTBO, OCUIypsiBaHe Ha
perynapHu BbTpeLwwHN napuyHU NOTOUM B MKOHOMMYECKaTa rpyna U NnoeTanHo rnoracABaHe Ha HaTpynaHute
BbHLHW 334 b/IKEHUS.

Belwe nocTUrHaTto oNTMMM3MpPAHE Ha pa3xoguTe 3a aAMMHUCTPATUBHA U3APBIKKA Ha ,ApMeNncKu
AL. MNpoabnxaea paboTtata Ha YC no peanmsaumaTa Ha OTAENHN UHBECTULIMOHHUTE MPOEKTU HACOUYEHU KbM
nopobpasaHe Ha OpraHWsaLMATa Ha NPOM3BOACTBOTO W pPasWMpABAHE HA MapKETUHra B AblUepHUTE
Apyxectea. B cpegHocpodeH nnaH ce npeaBuKAa [ga Ce MNPUKAOYAT MNPEeroBopute C €eBPOMEeCcKu
BMCOKOTEXHONOMMYEH MPOU3BOAUTEN HA TOPOBE WM CPeACcTBa 3a PacTUTesIHA 3alLMTa, 3a KOWTO Aa ce
M3BbPLUBA A03MpaHe, MakeTupaHe u anpobauma Ha NpoayKTuTe my. B xon e npouec Ha TecTBaHe Ha
Bb3MOXHOCTTa 3a NPOU3BOACTBO HA HECTAaHAAPTHWU NPOAYKTU U HUCKOCEPUUHU U34eNnA OT MeTan C uen
[O0CTUraHe Ao T.Hap. ,TapreT npanc” — puKcMpaHa ueHa 3a egeHuLa ayTCOpCBaH NPOAYKT.

[encrtBusTa 3a cbbMpaHe Ha NPUXOAUTE OT yyacTME B YMPaBNEHMETO Ha AbLLEPHU W acoLuUUPaHU
OpYKecTBa OT rpynarta u noanTMka no cbbupaHe Ha B3eMaHuATa MO NPeAoCTaBeHUTE UM KpeauTn nma 3a
Len MMHMManHaTa u3gpbKa Ha XonauHra u ocurypsaBaHe Ha cpecTsa 3a pa3sBuTue.

BcMuKo TOBa ocurypaBa peasiHa BB3MOMKHOCT 3a XONAMHra W ApPYXKecTBaTa ga NpoAabaxaTt Aa
bYHKLUMOHMPAT KaTo AencTBalo npeanpuatve U B npeasuaumo bbaelle Aa ocTaHe TakoBa. YC HAma
HamepeHue, HUTO cuYuTa, Ye MMa HeobXxoAMMOCT Aa IMKBUAMPA WKW 3HAUYUTENHO Aa Hamanu obema Ha

AeMHOoCT Ha XoNAuMHra v Apy»KecTsaTa oT rpynara.

Mpu HeBBb3MOXKHOCT Aa 6bae n3nbaHeHa paspaboTeHaTa Nporpama, UAKM B C/lyYait Ha OTTernsHe Ha
Yy)KAECTPaHHUTE WMHBECTUTOPU OT HAKOW OT NpPeaBM)KAaHWTE CbBMECTHM MPOEKTU, KaKTo W Mpu
HebnaronpuaTHKM obcToATENCTBA NPOM3TUYALLM OT MKOHOMMYECKaTa KOHIOKTypa B CTpaHaTa, b6uxa
HaCTbMNWUAM HenpeaBUAEHU 3aTPYAHEHUA 33 AeMHOCTa Ha APYKeCTBOTO, M3pa3faBallly ce B HapyllaBaHe Ha
OBUXXEHMEe Ha NapuyHUTe notoum, 3abaBsHe Ha NpeaBUAEHOTO MOKPUMBAHE Ha BBLTPELIHUTE U BbHILUHUTE
3ab/IKEHUA U 3aTPYAHEHMA 33 OCHLLECTBABAHETO Ha TeKylaTa AeMHOCT Ha XONAMHra U gpy»KecTBaTa OT
rpynata. ToBa 06CTOATE/NCTBO NOpaxAa HECUIYPHOCT, KOATO MOXKe Aa MOpPOoAM CbLLEeCTBEHO CbMHEHUue

OTHOCHO BbB3MOMKHOCTTa Ha [pysKecTBOTO Aa NpoAb/KM 6baewata cUM OAeWMHOCT KaTo AelcTBallLo



npegnpunatume bes peannsauma Ha npeaBuaeHnTe OT PbKOBOACTBOTO NPOEKTH.

3. MpomeHu B cHeTOBOAHATA NOJIUTUKA

Hama npomMmAHa B CHETOBOAHATA NOJINTUKA.

4. CyeTOoBOAHA NO/IUTUKA

4.1. 06K NoNoXKeHUa

Han-3HauMmmMTe C4ETOBOAHM MOJIUTUKM, NPUAAraHU NPU U3rOTBAHETO Ha TO3W PUHAHCOB OTYET, ca
npeacTaBeHu no-aony.

®PUHAHCOBUAT OTYET € M3rOTBEH MpPM Cna3BaHe Ha MPUHLUNUTE 33 OLEHABAHE Ha BCUYKWU BUAOBE
aKTUBM, MacuBK, Npuxoam u pasxoam cbrnacHo MCPO. BasuTe 3a ouUeHKa ca ONoBecTeHn nogpobHo no-

HaTaTbK B CHETOBOAHATA MNOJ/IUTUKA KbM d)VIHaHCOBVIFI oT4erT.

4.2. NpeactaBaHe HA GUHAHCOBUA OTYET

®durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBMEe ¢ MCC 1 ,MpeacraBAHe Ha dMHAHCOBU oTYeTH”
(peBusnpan 2007r.). OpyKecTBoTo Npue aa NpeAcTaBAs OoTdyeTa 3a nevanbata wam 3arybata u gpyrua
BceobxBaTeH A0X0[ B €AMHEH OTYET.

CpaBHUTENHU JaHHU

CbrnacHo 6bArapcKoTO CYETOBOAHO 3aKOHOAATE/ICTBO WM pernameHTUpaHuTe 3a MPUIONKEHUE
MC®O, ¢uHaHcoBaTa rogMHa NpuKAoYBa Ha 31 AeKeMBPU U TbPrOBCKUTE APYXKECTBa Ca ANbKHMU Aa
NpeAcTaBAT roAnWHU GMHAHCOBM OTYETU KbM CblUaTa 4aTa, 3aeHO CbC CPaBHUTENHM AaHHU KbM Ta3u Aata
Ha npeaxoaHaTa roguHa. B cnyyald, Yye Apy»KecTBOTO € M3BBPLUMAO NPOMEHWN B CHETOBOAHATA CM NOANTUKA,
KOWUTO Ca MPUIOXKEHM PETPOCMEKTUBHO, WUIN AKO € U3BBPLUMAO NPEUIUYNCAEHUA UNU PeKNACUDUMKALUM Ha
OTAE/IHU NO3MUMK, TO NPEACTaBA CPABHUTE/IHU AaHHWU 33 ABa NPeAxXO4HU OTYETHM Nepuoja B OTyeTa 3a
$OMHaAHCOBOTO CbCTOAHWE M CbOTBETCTBALLUTE MY MOACHUTENHM NPUNOXKEHUA KAaKTO CnenBa:

a) KbM Kpas Ha NpeaxogHWA OTYeTeH nepuos;

6) KbM Ha4yaNoTO Ha Hall-paHHUA CPaBHMUM Nepuoa,.

B ocTtaHanute enemeHTU Ha GUMHAHCOBMA OTYET M CbOTBETCTBALMTE MM MNOSCHUTENHU CBeAeHUs

CpaBHUTE/IHATA I/IHCI)OpMaLI,VIFl ce npeacrtaBA CamMo KbM KpaA Ha NpeaxogHMA OTYETEH nepuoa.

4.3, MHBecTULMM B AbLLEPHU ApYXKecTBa



AbliepHn ca Tesn NpeanpuaTUs, KOUTO Ce HaMuMpaT Nog KOHTpona Ha [pyrKecTBoTo. KOHTpoabT
BbPXY AbLLEPHUTE NpeanpuaTUA ce M3passBa BbB Bb3MOMKHOCTTA 4@ Ce PbKOBOAM ¢UHAHCOBATa W
onepaTMBHaTa NOJIMTMKA Ha AbLWEPHOTO MPeanpuATME TaKa, ye Aa Ce M3BAMYAT M3rogy B pesynTaTt Ha
AenHoctta my. B wmHauBmayanHua ¢uUHAHCOB OTYeT Ha [py)KecTBOTO, WHBECTULMUTE B AbLLEPHMU
npeanpuaTus, ce oTYMTaT NO LieHa Ha npuaobusBaHe, HamasieHa C pasxoaMm 3a obesueHKa ako ToBa ce

Hanara.

4.4, UHBecTUL MM B acOLLMMPaHU NpeanpuUATUA

AcoumupaHu ca Te3u npeanpuaTUA, BbPXY KOUTO [pyXKecTBOTO e B CbCTOAHME Aa OKasBa
3HAYMTENIHO BAMAHME M MMA NPABO Ha y4yacTMe Npu B3eMaHETO Ha pelueHuA, CBbp3aHu ¢ GMHaHCoBaTa U
onepaTMBHaTa NOJIMTUKA HA NPEeANPUATUETO, HO HE € KOHTPOJ1 BbPXY Ta3n NONTUKA.

MHBecTMLMUTE B acCOUMMPaAHM ApYXKeCcTBa Ce OTPa3fABaT MbPBOHAYa/IHO NO LieHa Ha NpuaobusaHe.

ChblumMTe Nnoasiexar Ha TecT 3a obesLeHKa.

Knacudukauma n nocneasalla oueHKa

®UHAHCOBW aKTUBMU

Knacupukaumata Ha ¢GUHAHCOBUTE aKTMBU Ce WM3BbPLUBA KbM AaTaTa Ha MbPBOHAYA/IHOTO UM
npusHaBaHe B oTYyeTa 3a GPUHAHCOBOTO CbCTOAHME. B 3aBUCMMOCT OT HayMHa Ha Noc/ieaBalloTo OTYUTaHeE,

d)MHaHCOBVITe adKTUBU ce K!'IaCM(I)MLI,MpaT B €4Ha OT ChegHUTe KaTeropun:

o (bUHAHCOBM aKTUBM, OLEHABAHW MO aMOPTU3MPAHA CTOMHOCT;
. $MHaAHCOBM aKTUBM, OLLEHABAHM MO CnpaBea/inBa CTOMHOCT npes3 nevanbaTa uam 3arybata;
o (GUHAHCOBM aKTUBM, OLLEHABAHM NO CNpPaBeAAnBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04, C

unn 6e3 peknacudukauma B nedvanbata uam 3arybata B 3aBUCMMOCT Aasn Ca ABATOBM WUAN KanuTanosu
WHCTPYMEHTU.

Opy»KecTBOoTO  Knacupuumpa JUHAHCOBMTE aKTMBM KaTo OLEHABAaHM BMOCAeACTBME NO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cnegHuTe ABe YCI0BUA:

a) busHec mogena 3a ynpasneHne Ha PUHAHCOBUTE aKTUBM Ha NPeANpPUATUETO; U

6) XapaKTepPUCTUKUTE Ha AOTOBOPHUTE NAPUYHM NOTOLM HA GUHAHCOBUA aKTUB.

®PuUHAHCOBU OKMUBU, OUEHABAHU M0 aMOpMU3UpPaHA cmoliHocm

Ta3u KaTeropusa BKAOYBA, NPeaoCTaBeHN 3aeMU, TbProBCKU U APYrX B3EMaHMA, NapUYHKN CpeacTBa,
33 KOMTO ca U3NbAHEHW CeaHUTE ABe YCN0BUA:

a) GPUHAHCOBUAT aKTUB Ce AbPXKW B pamKuTe Ha BU3HeC Moaen, YMATO Len e akTueute aa 6baat
ObpKaHK, 3a Aa ce cbbepat AOroBOPHUTE NAPUUYHM NOTOLM; U

6) cbrnacHo AOroBOPHUTE YCIOBUA Ha GUHAHCOBMA aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT NapuUuHu

noToun, KOUTO Ca eAUHCTBEHO NallaHUA NO rMaBHULUA U ZINXBA BbPXY HEMNOraCceHata CymMma Ha rnaBsHuuUaTa.



Tasn KaTeropus BKAHOYBA HeLepwuBaTMBHM (GUHAHCOBM aKTMBM, KaTo 3aemMM W B3eMaHus, C
bUKCUPAHW UK ONpeaenv MM NNaLLaHKA, KOUTO He Ce KOTMPaT Ha aKTMBeH nasap. Cneg NbpBOHAYaIHOTO
Nnpu3HaBaHe Te Ce OLEHABAT N0 aMOPTM3MPaHa CTOMHOCT C M3MON3BaHe Ha MmeToaa Ha edeKTMBHATa INXBa.
[NCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo eeKTLT OT HEro € HECHLLECTBEH.

o Tvop208CKU 83eMaAHUSA

TbproBCKMTE B3EMaHMA Ca CYMM, Ob/IKUMU OT KAMEHTM 33 NPeaoCTaBeHU YCIYru, U3BBbPLLUEHN B
06bunyaliHMA xop, Ha cTonaHckaTa geiHocT. OBUKHOBEHO Te ce Ab/XKAT 33 yperKAaHe B KpaTbK CPOK U ca
KnacuduumpaHu KaTo Tekywm. Mpu MHANKALMK 33 ypexkgaHe Ha TaknMBa B3EMAHUA B CPOK MO-Ababr ot 1
roAmHa, CblMTE Ce NPeACTaBAT KaTo HeTeKylu. TbproBCKMTE B3eMaHUs ce NPU3HABaT MbPBOHAYA/IHO B
pasmep Ha 6e3ycNOBHOTO Bb3HArpaXKAeHuMe, OCBEH aKO CbAbpKaAT 3HAUMTENIHU KOMMOHEHTU Ha
dUHaHcUpaHe. [pyKecTBOTO AbPMKM TbProBCKUTE CU B3EMAHUSA C LeNl cbbrpaHe Ha AO0roBOPEHUTE NAapPUYHK
NoTOUM M CNefoBaTe/IHO TM OLLEHABA N0 aMOPTM3MPaHa CTOMHOCT, KaTo M3MN0/13Ba MeTOAa Ha epeKTUBHaATA
NnxBa. JUCKOHTUPaHE He Ce U3BbPLLBA, KOraTo e(PEKTLT OT HEro € HECHLLECTBEH.

Obe3yeHka

Ha BcAKa oTyeTHa AaTa APYXKeCcTBOTO OLEeHsiBa U ONpeaens OYakBaHUTE KpeauTHU 3arybu 3a BCeku
BUA, GUHAHCOB aKTMB WAM eKkcnosuumsa. Llenta Ha Bb3npueTuTe noaxoaum 3a obesueHKka e ga 6baar
NPW3HaTM OYaKBaHWUTE KpeauTHM 3arybu 3a Uenusa CPOK Ha BCUYKU PUHAHCOBM MHCTPYMEHTW, YMIATO
KpeauTeH pUCK Ce e YBEeNMYWUI 3HAUUTEIHO c/lef, MbPBOHA4Ya/IHOTO NMpM3HAaBaHe — HEe3aBUCMMO Aanau ca
OLEeHeHM MHAMBUAYANHO UM KONIEKTMBHO — KaTo ce B3ema npeaBug, usnaTa pasymHa M aprymeHTMpaHa
MHpOpMaLmn, BKAOUMTENHO U 33 bbaewm nepmoam. Mpun oLeHKaTa CU APYKeCTBOTO OTYMTa NPOMsHaTa B
pUCKa OT HacTbMNBaHe Ha HEU3MbJAHEHME MNPe3 OYaKBaHUA CPOK Ha (UHAHCOBMA WMHCTPYMEHT, a He
NpomMaHaTa B pa3smepa Ha O4YaKBaHWUTE KpeaWTHW 3arybu. 3a Aa HanpaBu Tasu OLEHKa, NpeanpuaTUeTo
CpaBHABA PMCKA OT HACTbNBaHE Ha HEU3MbAHEHME MO PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
fAaTaTta Ha NbPBOHAYaHOTO NPMU3HABaHe.

MoouguyupaHu puHaHcO8U AKMUBU

AKO [OOroBOpHWTE MapuMYyHM NOTOUM Ha OGUMHAHCOB aKTMB ca 6WAM NpPesoroBOpPeHUu MM
MoaubULMpPaHN U GUHAHCOBUAT aKTMB He e OTNWCaH, APYXKEeCTBOTO OueHABa Ja/v € HacTbNuio
3HAYUTEJTHO YBEINYEHWE Ha KPeAUTHUSA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbNoOCTaBA:

a) pMCKa OT HacTbMBaHe Ha HEU3Mb/HEHME KbM OTYETHATa AaTa (Bb3 OCHOBA Ha MoauduULMpPaHUTE
[0roBOPHU YCNOBUA); U

6) pucKa OT HacTbnBaHe Ha Heu3Mb/JHEHWEe KbM AaTaTa Ha MbPBOHAYA/NIHOTO MpU3HaBaHe (Bb3
OCHOBa Ha MbPBOHAYA/IHUTE, HEMOAMOULMPAHN LOTOBOPHU YC/IOBUSA).

3a oueHKa W KW3MepBaHe Ha OuYaKBaHWTE KpeauTHW 3arybu Apy)KecTBOTO npuaara obuy
(TpucTeneHeH) noaxoa, 6asnpaH Ha MeToAa ,,BEPOATHOCT OT HEU3Nb/HEHWE”, KAaTO Ha BCAKA OTYETHa AaTa
cnep, NbpBOHAYa/IHOTO MPU3HABaHE APYXKECTBOTO OLLEHABA KbM KOW eTan ce oTHacA GMHAHCOBUAT aKTuB,

KOUTO € npeamMmeT Ha NMpoBepKa 3a O6e3LI,EHKa B 3aBMCMMOCT OT CTeNeHTa Ha B/IOWaBaHe Ha KPeAUTHOTO



KayecCTBO Ha d)MHaHCOBI/IFI MHCTPYMEHT. ETanbT u 3anoKeHute B Hero KpUTteEpUnN, KOIMHECTBEHU U

Ka4yeCTBEHWM NOKa3aTenn onpenenart CbOTBETHUTE NUSNCKBAHUA 3a O6E3LI,EHKa.

®asal ®asa 2 ®asa 3
Bkntousa ¢nHaHCcoBO CTabunHu | Bknousa PUMHAHCOBM  aKTUBW, | BKAtouBa GMHAHCOBM aKTUBMK,
$MHAHCOBM aKTUBM, KOUTO Ce OYAKBA | YUMTO KPEOMUTEH PUCK Ce € | YUUTO KpeauTeH PUCK ce e
b3  6bgar  0b6CAyKBaAHWM  CbMNACHO | YBEAIMYMA  3HAYUTENHO  C/ef | YBeNIMYUA 3HAYMTENHO Cchaes
TEXHUTE [OrOBOPHU YC/AOBMA M 33 | NbPBOHAYANHOTO MM | NbPBOHAYANHOTO nm
KOMTO HAMA MNPU3HaUM 33 YyBe/IMYEH | NpU3HABaHe, HO HAMa 0BEeKTUBHO | NpuU3HaBaHe " UMma

KpeauTeH ObesueHKka ce
dopmupa Ha 6asaTa Ha OYaKBaHUTE
3arybu 3a cnegpawmrte 12 meceua, a
He 3a uenusa CpokK Ha 3aema.

PUCK.

JOKaszatenctso 3a obesueHka.
MNpemnHasaHeTo kbm Etan 2 e
npean3BMKaHO OT OTHOCUTENHATA
NPOMAHA B KPEAUTHUA PUCK, A HE

06eKTMBHO [I0Ka3aTescTBO 3a
obe3ueHKa. Obe3ueHKa ce
dopmmpa Ha basata Ha
OYaKBaHWUTe 3arybu 3a uenma

OT abCoNOTHUA KpeauTeH PUCK
KbM  fJaTaTa Ha  OT4YMTaHe.
Obe3ueHka ce d¢opmupa Ha
6a3aTa Ha o4yaKBaHWUTe 3arybu 3a

CPOK Ha 3aeMa.

LLe/IMA CPOK Ha 3aema

OuyeHsABaHe HO 0YAKBAHU KpedumHuU 3a2ybu

MpeanpuATMETO OLEeHABA OYaKBaHUTE KpeauTHM 3arybu no GUMHAHCOB WMHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarta, onpegenieHa 6e3npucTpacTHO M NpeTeraeHa Ha 6a3aTta Ha BEPOATHOCTTA Ypes OLeHABaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTta M aprymeHTMpaHa nHbopmaumsa, AOCTbNHA 6e3 U3BbPLUBAHE Ha U3NULLHK Pa3xoam
WU YCUAMA KbM OTYETHaTa AaTta, 3@ MUHaAM CbOBUTUA, TEKyLUM YCNOBMA M MPOrHo3mpaHute 6baelim

MKOHOMUYECKHK yCnhoBUA.

OnpocmeH no0xo0 30 MbP208CKU 83eMAHUA, AKMUBU 1o 002080pU C KaueHmu

3a B3emaHuA Mo NpoAakbu M aKTUBM MO AOrOBOPU C KJMEHTU APYXKECTBOTO Mpuaara onpocTeH
nogxon, 6asvMpaH Ha ,04akBaH MPOLEHT Ha Heu3mb/HeHMe” 3a UeAUAs CPOK Ha WMHCTPyMeHTa, upes
M3MN0/13BaHe Ha MaTpuLa Ha NPoBU3NNUTE 3a NPUBAMIUTENHO onpeaenaHe Ha OYaKBaHUTe KpeauTHU 3arybu
Ha GUHAHCOBUTE aKTUBMW.

MoaenbT 3a MaTPUYHO NPOBM3MpPaHE BKAOYBA:

a) rpynupaHe Ha K/AMEHTUTE W KOHTPareHTUTe Ha APYXEecTBOTO MO CXOAHM 6usHec u apyru
XapaKTePUCTMKU U KpeauTeH PUCK;

6) NPOBM3NOHHA MaTpULLA, OCHOBAHa Ha UCTOPUYECKU HabloAaBaHN NPOLEHTU Ha HeU3Mb/HEeHUe

M HennawaHe no Bpemesn AMana3oHU Ha NMpocpoyvne, KoOpurnpaHm C JONbAHUTE/THU NPEANONOKEHNA U




I'IpM61'IVI3VITEﬂHVI OUEHKHN, OPUEHTUPAHU KbM BDB3IMOXHU NPOMEHU B TE3U MNPOLEHTHU, 6a3MpaHM Ha

MaKPOMKOHOMUYECKMN UK CneuuduydHn GaKTopu.

Kopekmue 3a 3a2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBA Ce Hama/ffaBa 4ype3 M3MNON3BaHETO Ha KOPEKTMBHa CMeTKa 3a

OTYNTAHE HA OY4aKBaHUTE KPpeAUTHU 3aI'YGM, a CTOMHOCTTa Ha 3ary6aTa Ce OTpa3ABa B TEKYWUTE pa3xoagn.

duHaAHCOBM NAacUBU

®uHaHCOBMTE MacMBM BK/OYBAT 3aA4b/IKEHUA KbM A0CTaBYMLM, 3aAbAXKEHMA KbM NepcoHana,
OCUrYPUTE/IHM 3aA4b/KeHUA 1 Ap. NbpBOHaYanHO Te ce NpusHaeaT B 6anaHca Mo cnpaBea/inBa CTOMHOCT,
HETHO OT MPEeKuTe pasxoam No TpaH3aKUMATa, a NOCAeABaLL0 — N0 aMOPTU3NPYeMa CTOMHOCT NO MeToda Ha
edeKTMBHaTa IMXBa. [MCKOHTUPAHE He Ce U3BbPLLBA, KOraTo eheKTbT OT HEro € HeCbLLEeCTBeH. EnemeHTuTe,
KnacnuduumMpaHM KaTo TbProBCKU M APYTU 3a4b/KeHUA OBMKHOBEHO He Ce OLUEeHABAT OTHOBO, Tbi KaTo

3aQb/IKEHNATA Ca M3BECTEHW C BUCOKA CTEMNEH Ha CUTYPHOCT U YPEXAaHETO € KPaTKOCPOUHO.

Jlnxeun, amsuaeHTn, 3arybm n neyanobm
Nnxeun, AMBUAEHTM, 3arybu M neyvandbu, cBbP3aHU C PUHAHCOB WHCTPYMEHT MAN KOMMOHEHT, KOWTO e
dMHaHCOB NacuB, ce NPM3HABAT KaTo NPUXOAM UM Pa3xoam B nevanbaTta uaum 3arybarta. PasnpegeneHusTa
33 MpuUTeXaTenuTe Ha WHCTPYMEHTW Ha COOCTBEHMA KanuTan ce Mpu3HaBaT AMPEKTHO B cobcTBeHWA
KanuTan.
Pasxogute no onepaumATa 3a KanuTasioBa CAEe/lka Ce OTPasABaT CYETOBOAHO KaTo HamaneHwe Ha
cobCTBEHUA KanuTan.
Knacndumkaumsata Ha OMHAHCOB MHCTPYMEHT KaTO (GUHAHCOB NACMB WMAM WMHCTPYMEHT Ha cobcTBeHus
Kanutan onpegens fanv Anxsute, ANBUAEHTUTE, 3arybuTte U neyanbuTe, CBbP3aHU C TO3U UHCTPYMEHT, ce
NPWU3HaBaT KaTo MpuUxXogu Wan pasxogu B nedyanbata mam 3arybata MaM KaTto NPOMeEHUM B COBCTBEHMUS
Kanutan. Pasxoaute npu nsgaBaHeTo MAM NPUAOOMBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan
ce OTYMTaT B KanuTas, Hanpumep Npu Kanutanosa CAE/Ka PasxoamuTe No cAesikata ce OTYMTAT CHETOBOAHO
KaTo HamMafieHne Ha cobCTBEHUA KanuTan.
JusudeHmume ce npu3HaBaT B neyanbata MM 3arybaTa camo KOrato: a) NPaBOTO Ha NpeAnpUATUETO Aa
nosyyn nnawaHe Ha AMBUMAEHT € YCTAaHOBEHO; 6) MMa BEpPOATHOCT NPeAnpUATMETO Aa NOAyYu
MKOHOMMYECKM MOJ3UN, CBbP3aHU C AMBUAEHTA; U B) pasmepbT Ha AMBUAEHTA MOXe Aa bbae HageXaHo

OLEeHEeH.

4.6. MapuyHU cpeacTBa U eKBUBANEHTU



MapuyHMTE CpeacTBa B IeBa Ca OLEHABAT N0 HOMWHA/IHaTa MM CTOMHOCT, @ MapUYHUTE CPeaCTBa,
OEHOMUHMPAHU B YyXKOeCTpaHHa BaayTa - N0 3akntountenHua Kypc Ha BHB kbm 30.06.2022 r. 3a uenute Ha
CbCTaBAHETO HA OTYeTa 3a Napu4YHMTE MOTOUM MapuTe M NapUYHUTE EKBUBAJIEHTU Ca NPeacTaBeHW KaTo
napu no 6aHKOBMTE CMETKM M B KacaTa Ha ApyrecTBoTo. KpaTKocpoyHo 61oKMpaHuTe cpepctsa ce

TPETUPAT KaTO NapUvHU CpeacTea U NapUYHnN EKBUBANIEHTU.

4.7. OcHOBeH Kanutan
OCHOBHMAT KanuTan Ha ApyXecTBoTo npeactaBnasa 515 838 6e3Ha/MYHM MOUMEHHM aKuuK C
HOMMHaA 1 nes ¢ NpaBo Ha rnac. OCHOBHMAT KanuTan e NpeAcTaBeH Mo HOMWHAIHATA CTOMHOCT Ha HaMbJ/IHO

3annateHnTe akumun.

4.8. Pe3epsu

PesepBuTe Ha gpyrKecTBOTO ce 06pasyBaT OT KaNUTAAM3MPaHETO Ha GUHAHCOBUTE MY pe3ynTaTu 3a
CbOTBETHMA Nepuog, cies obnaraHeTo UM C JaHBK BbpXy Nevyanbata, 3aKOHOBM PE3EPBU U APYTY pPe3epBMU.
PesepBuTe OT HaTpynaHuTe (UHAHCOBM pe3ynTaT moraT ga Cce WM3MNoA3BaT C peleHne Ha 06uwoTo

c136paHV|e Ha aKUMOHepuTe, Cbl/IaCHO TbProBCKUA 3aKOH U y‘-lpep,VlTenHMﬂ dKT Ha APYy*eCTBOTO.

4.9. 3agb/KeHUa KbM HaeT imua

a) NnhaHoBe 3a AepuHUPaHU BHOCKU

TpyaoBUTE U OCUTYPUTESIHM OTHOLIEHWA C MepcoHana B APYXKEecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha TpyAa WM Ha AeNCTBAWOTO OCUIYPUTENHO 3akoHoAaTenctso. OCHOBHO
3a4b/KeHne Ha paboTogaTtena e Aa M3BbPLLBA 3a4b/IKMTENIHO OCUTypsiBaHe Ha HAaeTUsA nepcoHan 3a GpoHpg,
“MeHcun”, [ONBbAHUTENHO 3a4b/KUTENHO NEHCUOHHO ocurypsasaHe (A3M0), ¢oHg “Obuwo 3abonsasaHe U
MalumHcTeo” (O3M), doHa “Bespabotuua”, poHg “Tpyaosa 3n10nonyKa v npopecroHanHa bonect” (T3MB),
34paBHO ocurypsiBaHe. Pasamepute Ha OCUTYPUTENHUTE BHOCKM CE YTBBPKAABAT KOHKPETHO CbC 3aKOoHa 3a
broaxketa Ha 0O 3a cboTBeTHaTa rogMHa M 3aKoHa 3a brogxketra Ha H3O0K 3a cvoTBeTHaTa roamHa.
BHOCKUTE ce pasnpeaenat mexay pabotonatens u oCUrypeHoTo AnLe B CbOTHOLIEHUE, KOETO Ce NPOMEHS
€)XerogHo 1 e onpegeneHo ¢ B Un. 6, an. 3 ot Kopekca coumnanHo ocurypasaHe (KCO). O6WmMAT pasmep Ha
BHOCKaTa 3a ¢oHa “MeHcun”, A3MNO, doHa “O3M”, doHa “Be3paboTvua”, 3aAb/KUTENHO AbPXKABHO
0bLLeCTBEHO ocurypsaBaHe, 3a 6e3paboTmua 1 3a 34paBHO ocurypsisaHe npes 2022 r., Bb3n3a Ha 32,30%
(pasnpepeneHo B CbOTHOWEHME paboTogaten : ocurypeHo auvue 57.34:42.66) 3a paboTewmte npu
YCNOBMATA Ha TpPeTa KaTeropus TpyAa, KakBUTO Ca 3aeTuTe B APYKeCTBOTO. B AonbiHeHWe, n3uano 3a ceos
cMeTKa paboTogatenaT npaBu OCUTYPUTENHA BHOCKA 3a ¢oHA “T3MBE” 3a 2022 r. B pasmep Ha 0,4%. Kbm
OPYKeCcTBOTO HAMA Cb3AaAeH U GYHKUMOHUPaLL YacTeH fob6poBoneH ocuryputeneH GoHa,

6) NnaTeH roguweH oTNYCK



,U,DY)KECTBOTO NPU3HaBa KaTo 3aAab/iXKeHne HeOUCKOHTUMPAHaTa CymMma Ha OUeHeHUTE pa3xogn no
nnateH roguvuweH oOTnyCK, O4YakBaHWU [Aa 6'bAaT n3nnaTteHn Ha CAyxuteannm B 3aMAHa Ha Tpyda MM 3a

U3MUHAINA OTYETEH Nepunoa.

4.10. MMpuxoau

OcHoBHUTE Npuxoan, Kouto [dpy»KecTBOTO reHepupa ca CBbP3aHW C OCHOBHMA My npeameTr Ha
[EeNHOCT - y4acTue B yNpaB/ieHMETO Ha AbLLEPHMN N aCOUMMPAHM APYKECTBA. 3a Aa onpeaenn Aanum 1 Kak ga
npusHae npmxoau, [py»ecTsoTo U3N0oN3Ba ciegHUTe 5 CTbMKU:

1. UpeHTUdMUMPaAHE HA A0rOBOPA C KAMNEHT.

2. WpeHTnduumMpaHe Ha 3a4b/IXKEHMATA 33 U3NBHEHME.

3. OnpegensaHe Ha UeHaTa Ha caenkKaTa.

4. PasnpeneneHune Ha UueHaTa Ha cAe/iKkaTa KbM 3a4b/IKeHUATA 33 U3MbJIHEHMeE.

5. MNpu3HaBaHe Ha NpuxoauTe, KOraTo ca yA0B/AETBOPEHU 3a4b/IKEHNATA 33 U3MbJHEHMe.

Mpuxoaute ce Npu3HaBaT UAM B AafeH MOMEHT WAKU C TeYeHMe Ha BpemeTo, KoraTto MM AOoKaTo
[ pyKecTBoTO yA0BNAETBOPM 3a4b/IKEHUATA 3@ U3MbJHEHNE, NPEXBBP/IANKM YCAYTUN Ha CBOUTE KOHTPAreHTH.

Jpy»ecTBOTO NPU3HABa KaTo 334 b/XKeHUA No A4OroBOp Bb3HarpaxaeHune, Noay4eHo no OTHoLWeHue
Ha HeyaO0B/NEeTBOPEHU 33a4b/IXKEHUA 33 U3NbAHEHWE N MM NPeACTaBA KaTo ApYrvM 3a4b/KeHuA B oTyeTa 3a
dMHaHCOBOTO cbCTOAHME. [0 CbLUMA HauMH, ako [lpy*KeCcTBOTO yAO0BAETBOPU 3a4b/KEHME 33 U3MbJIHEHME,
npegu 4a nojyyy Bb3HarpaxAeHMeTo, TO NPM3HaBa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME MM aKTUB MO
[0roBopa, Uav B3emMaHe, B 3aBUCMMOCT OT TOBa [ia/I1 Ce U3MCKBA HELOo APYro OCBeH onpeaenieHo Bpeme 3a
noJlydaBaHe Ha Bb3HarpaxaeHuero.

MpepocTaBAHe Ha ycayru

Ycnyrute, npenoctaBaHu OT [py*KecTBOTO 3a CBbP3aHM C y4yacTue B ynpaBaeHMETO Ha AbLUEepHU U
acoummnpaHun apyxkectsa. MpuxoguTte OT M3BBPLUEHU YCAYTM Ce HAYMCAABAT B OTYeTa 3a BCeobHXBaTHUS
[0X04, NPONOPLMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM Kpas Ha OTYETHUA Nepuos,

®duHaHcoBM Npuxoam

®PurHaHCOBUTE NPUXOAM BK/AKOYBAT HAYUC/AEHMA 3@ JIMXBU OT BJIOXKEHW CPeAcTBa, MOJYyYEHM

ANBUAOEHTU OT y4acCTuUA.

4.11. Pasxoau

OnepaTtuBHU pa3xoam

OnepaTMBHUTE pas3xoam ce NPU3HaBaT B nevyanbaTa UauM 3arybaTta npm NON3BAHETO Ha YCAYITUTE UK
Ha gaTaTa Ha Bb3HMKBAHETO UM.

durHaHCcoBM pasxoam
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®durHaHCOBUTE pPasxoaM BKAOYBAT HAYMCAEeHW 06e3UeHKM Ha PUHAHCOBM aKTMBM, OTYMTAHM NO
aMopTU3MpPyema CTOMHOCT, BaHKOBM TaKCU M KOMUCUOHHM.

4.12. [OaHbyHO obnaraHe

LpyKecTBOTO HAMA 3a4b/XKEHUE 33 BHAcAHE Ha aBaHcoBM BHOCcKK no 3KIO.

CbrnacHo 6bArapckoTo 3akoHoAaTenctso 3a 2022 r. pasmepbT Ha AaHbyHaTa CTaBKa 33 AaHbK
BbpXy Neyanbata e 10%

MbpBOHAYaNHOTO MPM3HABAHE HA OTCPOYEHUTE AAHBYHM AKTUBM MAM MACUBU CE M3BBPLUBA NO
HA4YMH, MO KOWTO e Bb3HWKHA/IO CbOMTUETO, OT KOETO Te ce noparkaaT. 3a cbbutuA, OT KOWTO ce 3acara
neyanbata nnum 3arybarta, oTcpoUeHUTE AaHBYHU AaKTUBM U NACUBM CE HAUYUCAABAT 3@ CMETKA Ha nevanbaTta
unu 3arybarta.

3a cbbuTKA, OT KOUTO Cce 3acAraT APYyrM eNeMeHTU Ha KanuTana, OTCPOYEHUTE AAHBYHM aKTUBU UK
NMacuBM Ce HAYNCNABAT 3a CMETKA Ha CbOTBETHUA eleMeHT Ha Kanutana. OTcpoyeHUTe AaHBbYHU MAcUBU ce
NPU3HaBaT NPU BCUMYKM C/Ily4aM Ha Bb3HMKBAHE, @ OTCPOYEHUTE AAHDBYHM AaKTUBU — CaMO A0 CTeneHTa, A0
KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYKECTBOTO We peanusmpa nedvanba, 3a Aa vM3nonsea
OAHDBYHMA aKTUB.

[OpyxecTBoTO Npunara 6anaHCcoOBUA METOA Ha 3a4b/XKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AaHBYHU
PasNKKU, NpU KOMUTO Te Ce YCTAHOBABAT 4Ype3 CpaBHABAaHE HA CTOMHOCTTA B OT4YeTa 33 PUHAHCOBOTO
CbCTOAHME C AaHDbYHATA OCHOBA HA aKTUBUTE M MacuBUTE. YCTAHOBEHWUTE OTCPOYEHWU AAHBYHM AKTUBU U
NacuBmM ce KOMMNEHCUPAT N JaHbYHMA ePEKT ce U34NCNABa Ype3 NpuaaraHe Ha JaHbYyHaTa CTaBKa, KOATO ce

O4aKBa Aa 6'bﬂ,e npunoxeHa npu TAXHOTO 06paTHO npoAasneHume B 613p,eu.|,e.

4.13. [OusupeHtu
JVBMOEHTUTE Ce MPU3HABAT KAaTO HaMajsieHWEe HA HEeTHUTE aKTUBU Ha APYXKECTBOTO M TeKyLwo

3a4b/IXKeHne KbM Herosute akumnoHepu B nepmnoaa, B KOWTO e Bb3HWKHaNO0 npaBoToO MM Aa ' Noay4yaT.

4.14. Csbp3aHu amuya

3a uenTa Ha M3roTBAHETO HA HacTOAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyrKecTBa noj obuy,
KOHTPOA, CNYKUTENTE HAa PbKOBOAHW NOCTOBE (K/HOYOB YNPaBNEHCKU NEPCOHAN, KaKTO U BJIM3KKN YneHoBe
Ha TEXHWUTE CEMENCTBA), BKAOUUTENTHO U APYKECTBA, KOHTPOJIMPAHWU OT TAX, CE€ TPETMPAT KaTo CBbP3aHMU

nvua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBAUIUTENHU OLLEHKHU

Mpwn n3roTBaHeTO Ha d)VIHaHCOBMFI OTYET PbKOBOACTBOTO NpPaBu pegula npeanosoxXeHnAa, oueHKn n

A0NYCKaHNA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha akKTUBU, NaCnBU, Nnpmxoan 1 pasxogn.
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[elcTBUTeNHUTE pe3ynTaTM MoraT fa Cce pas/inyaBaT OT MNPeAnoJioXKEeHUATa, OLEHKUTE U
[AOMYyCKaHMATa Ha PbKOBOACTBOTO M B PEAKM C/ly4an CbOTBETCTBAT HaMb/IHO Ha NpeaBapUTeIHO OLEHeHNUTe
pesynTaTu.

NHpOopMaumsa OTHOCHO CbLLECTBEHWUTE MPEANO/OMKEHUA, OLEHKM M AOMYCKaHUS, KOMTO OKaseaT
Hali-3HAYUTENIHO BMAHME BbPXY NPW3HABAHETO M OLLEHSABAHETO HA aKTMBW, MACMBU, MPUXOAU U PA3XOaM e

npegcraBeHa no-aony.

4.17.1. OnpeaensaHe Ha OYaKBaHU KpeaUTHU 3arybum, cuntaHo ot 01.01.2022r.

Ha BcAKa oTyeTHa AaTa APYKECTBOTO OLLEHABA WM OMNpeaens O4YakBaHUTE KpeawuTHM 3arybu Ha
TbProBCKMTE U APYIN B3EMAHUA KaTo ce B3eMa NpeaBus UAnata pasymHa U aprymeHTupaHa nHdopmaums,
BKAOYMTENHO M 3a 6baewm nepuogu. Mpu OLeEHKaTa CU APYMKECTBOTO OTYMTA NPOMAHATA B pUCKa OT
HacTbMBaHe Ha Heu3NbJ/HEHME Mpe3 OYaKBaHMA CPOK Ha OUHAHCOBUA MHCTPYMEHT U ce 6Ha3upa B
3HauYMTesIHa CTeNEH Ha NPOrHo3u, NpMbansnTeNHa OLeHKa M NPeL,eHKa 32 MaKPOMKOHOMUYECKUTE YCNOBUS,
MKOHOMMYECKUA CEKTOP U reorpadCkMa permoH, oT 3Ha4yeHMe 3@ BCEKM KOHTPAreHT, B SOMNB/AHEHME KbM
MWHan onuT 1 cneumduyHn, onepaTMBHU U OPYrM UHAMBUAYANHU XaPaKTEPUCTUKU. AKO PMHAHCOBOTO
CbCTOAHME W pe3ynTaTUTe OT AEMHOCTTa Ha KOHTpareHTa ce B/AOWAT Haj O4YaKBAaHOTO, CTOMHOCTTA Ha
B3€MaHMATa, KOUTO TpabBa Aa 6bAaT OTNUCAHM MNpe3 cnepsaliy OTYETHM Mepuoan, Moxke aa 6bae no-

ronamMma OoT O4akBaHaTa KbM OTYETHATA AaTa.

5. HeTeKywu puMHaAHCOBU aKTUBU

5.1
Bpoin 30.06.2022 2021
AKUMM B AbLLEPHU NPeANPUATANA % y4actue ::::l:e N S
[pyKecTBO 332 aBTOMOOWNHM NpeBo3un A/l 77% 11,904 16 16
BpeseHToBM n3genua ALl 59% 5,675 18 18
KapHota A 57% 18,574 46 46
bynrapuset EM A 51% 7,709 4 4
O6uwo 84 84
5.2
Bpoii 30.06.2022 2021
AKUUKM U gAnoBe B acouMMUpPaHU NPeanpuaTUA | % yyactme | aKuum
asnose BGN’000 BGN’000
XaH Kybpat A} 43% 33,554 202 202
AxunHopa A, 37% 8,979 20 20
ApmcHab AL, 25% 12,500 0 0
KoHcynTaHTcKa Kblwa Slerapun OO0/, 25% 1 1 1
06wo 223 223
06110 HeTeKyL M GUHAHCOBU aKTUBU 307 307
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NHBECTULMUTE B AbLLEPHM N aCOLUMUPAHN APYKECTBa Ca OLEHEHWN Mo LeHa Ha npugobusaHe. Kbm
30.06.2022 roa. npwv HanpasBeHaTa WHBEHTApPM3aUMA 33 WHBECTMUMWUTE B AbLWEPHM WM acoumMpaHu
OPYKeCTBa He ca KOHCTAaTUPaHW MHAMKaLMK 33 obe3ueHKa.

HETEKYIJ.I,VITE d)MHaHCOBMTe aKTMBM He ca 3a/1araHu 3a obesneyeHus.

6. HeTeKywM THProBCKU M ApYyru B3eMaHuA

HeTeKkyLwuTe 3aemun ca NpeaocTaBeHM Ha CBbP3aHM INLA - AbLWEPHU U aCOLMUPaHM APYHKECTBa, Npu
NINXBEHU paBHMWA A0 8% B 3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTta. Kbm AoroBopuTe 3a 3aemMun MMa
NOAMNUCAHM aHEKCU CbC AOrOBOPEHU CPKOKOBE M KOHKPETHW noracuTesiHn nnaHose. 3aemuTe ca bes
obesneyeHus.

OpyxectBaTa uM3nMTBaT (UHAHCOBM 3aTPYAHEHWS MPU  CBOEBPEMEHHOTO WM3MJallaHe Ha
33a4b/IKEHUATA CM KbM ,Apmelicku xonauur” AJl, KoeTo BoAM A0 HeobXxoAMMOCTTa OT MpU3HaBaHe Ha
OYaKBaHW KpeauTHM 3arybu Ha B3emaHuATa Nno npegoctaBeHuTe 3aeMun. O4YakBaHUTE KpeauTHU 3arybu ce
onpeaensaT Ha 6asa nNnawaHMATa Npes nocaeaHnTe Tpyu roamHn. UctopmuyeckuTe CTOMHOCTU Ha 3arybuTe ce
KOpurnpaT, 3a Aa OTPas3AT TeKylwaTta M NporHosHaTa MHpopmauma 3a GakTopuTe, KOUTO BAUAAT BbpXy
CNoCOB6HOCTTAa Ha KpeautononyyaTenute Aa ypeaaT B3emaHuaTa. [porHosHMTe BbH3MOXKHOCTUTE 33
naawaHMa 3a TeKylWwMa M clefBalM nepuMoau ca OTpaseHW B ABYCTPaHHO AOrOBOPEHW NOracuTenHuTe

nnaHOBE, Ha 6a3a un Ha O6LLI,OTO CbCTOAHME N NEePCNEKTUBUTE 3a Pa3BUTUE Ha ONBXKHULUUTE.

7. OTCcpoYeHU AaHBYHU aKTUBU

OTCpoYeHUTE OaHBYHM AKTUBU M MACUBU Ca HAYUCNEHU BPEMEHHMU Pa3NMKKU, NPeACTaBAABALLU
obe3ueHKa Ha B3emaHus, obesL.eHKa Ha GUHAHCOBM AKTMBM, AOXOAM HA MECTHM PU3MYECKM aunua no
304D/1 n pasxoam 3a 3a4b/KUTENIHUM OCUTYPUTENHUM BHOCKM 33 TAX M pa3xogy NO HATpynsawy ce
/KomneHcupyemmn/ OTNYCKM M pasxoauTe 3a 3a4b/IKMTENHOTO 06LLECTBEHO W 34PaBHO OCUrypABaHe 3a TAX,
KaKTO M NPU3HATUTE 33 AAaHBYHM LENWN pasxoau 3a AOX0AM Ha MeCTHU ¢usmyeckn avua no 344057 u
pasxoau 3a 3aAb/KUTENHN OCUTYPUTENHM BHOCKM 3a TAX M Pasxodm Mo HaTpynsalm ce /KomneHcupyemu/
OTMYCKM W pasxoamTe 3a 3a4b/IKMTENHOTO OOLLECTBEHO M 34paBHO OcurypsiBaHe 3a TAX. CymaTta Ha
OTCPOYEHUTE AAHDBYHN aKTUBU M MACUBU € NpeaCcTaBeHa B oT4YeTa 3@ GUHAHCOBOTO CbCTOAHNE HETUPAHO U €

B pa3mep Ha 15 xu. nesa.

30.06.2022 2021
OTCpoYEH AaHDBYEH aKTUB
BGN’000 BGN’000
BpemeHHM pa3inKku oT obe3LeHKa Ha B3eMaHus 10 10
BpemMeHHW pasivKu OT HEU3NIAaTEHM Bb3HArp. Ha ¢pu3ny. anua 4 4
BpemeHHM pa3nunkm ot obesueHKa Ha pUHAHCOBM aTUBU 1 1
O6wo 15 15
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MapuyHUTe cpeacTBa Ha [pyKecTBOTO B 6aHKM ca BNOKMPaHM.

,ﬂ,p\/)l-(ECTBOTO € U3BBbPLWNNO0 OLEHKA Ha O4YaKBaHUTE KPEOAUTHU 3aFY6VI BBbpPXy NapnyHUTE Cpeacrtea u

napnyHnUTe €KBUBaNEHTU, OENO3MPAHN BBB d)MHaHCOBM MHCTUTYUUNMN. OueHeHaTa CTOMHOCT e onpeaeneHa

KaToO HecbuleCTBeHa U HE € Ha4YnC/1eEHA BbB d)MHaHCOBMTe OTHETU Ha ,D,F)Y)KECTBOTO.

8. Kanutan

Kbm 30.06.2022 r. cobCcTBEHUAT KanuTan € B pa3mep Ha 644 xun. neBa, KOUTO CTPYKTYpHO ce

pasnpeaens KakTo cneasa:

9. AKUMOHEpPEH KanuTtan

LpyKecTBoTO € perncTtpmpaHo CbC 3anMcaH OCHOBEH KanuTan B pasmep Ha 516 xwuna.ns.

AKUMOHEPHUAT KanuTan Ha [pyrKectBoTo ce cbctom oT 515 838 6p. H6e3HanYHU MOMMEHHM aKuuK C

HOMMHa/IHa CTOMHOCT B pasmep Ha 1 /1B. 33 akuma.

30.06.2022 2021
Bup,
BGN’000 BGN’000
AKUMWN HaNb/IHO NAaTeHU 516 516
- B HA4Ya/10TO Ha rogmMHarta 516 516
- eMUTMpPaHU Npes roanHaTa - -
AKUMM HaNb/IHO N/1aTEHMU 516 516

10. Aoxogp, (3ary6a) Ha akuua

MevyanbaTa( 3arybarta) Ha akuma kbm 30.06.2022r. 1 kKbm 30.06.2021r. e M3uMcneHa Ha 6asaTta Ha

HeTHaTa ne4yanba (3aryba) n cpegHo npeterneHns 6poit Ha 0BUKHOBEHUTE aKLMM NPe3 CbOTBETHUA OTYETEH

nepuoa.
30.06.2022 30.06.2021
Bup,
‘000 ns. ‘000 ns.
HetHa nevan6a/3aryba 3a neproaa (6) 5
CpeaHonpeTerneH 6poit akuum 516 516
Hoxoa/3ary6a Ha akuma (0,012) 0,010

OTtyer 3a NApPUYHUTE NOTOUMU CbCTaBEH MO NPeKna meToa.

Otyet 3a cobcTBEHUA Kanutan C OTpa3eHn yBeIM4EeHNA U HaMaNEHNA Ha cobCTBEHUA KanuTan B

Pe3ynTaT Ha OCblLEeCTBEHATA lCl,el\/"iHOCT.

11. CBbp3aHM LA U CALNKMU C TAX

Mpe3 rognHaTa 4PYyKECTBOTO € OCHLECTBMUIO CAENKM C ObLLEPHU N aCOLUNPAHN ApYHKeCTBa.
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CBbp3aHo nmue Bupa, Ha cBbp3aHoOCTTa

1. Apyxecrso 3a aBroMobHAHK

mpesosu AA ABITIEpHO APY/KECTBO
2. bBpesentosu mspeans AA ABIIEPHO APYAECTBO
3. Kapnora AA AbIepHO APYKECTBO
4. Byarapmser AA ABIIEPHO APYKECTBO
5. Xan KyGpar AA ACOLHMPAHO APYKECTBO
6. Axummopa AA ACOnMHpPaHO APYKECTBO
7. Xan Ky6par Tpeita EOOA AmbiiepHOo Apyxectso Ha ,,Xan Kyopat” AA

AKO He e M3PUYHO YMOMEHaTO, TPaH3aKUMUTE CbC CBbP3aHU /iMLUE He ca M3BbpLIBaHM Npwu

cneunanHun ycnosma U He Ca NpeaocTtaBAHU UKW NOJ1Iy4aBaHU HUKAKBU rapaHUnn.

12. YcnoBHM aKTUBM U YCNIOBHU NAacUBU

Mpe3 rognHa He ca NPU3HATK YC/IOBHM aKTUBKU U NMacUBMU.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

LUenu 1 nonTHUKA Ha pbKOBOACTBOTO NO OTHOLIEHUE ynpaBieHue Ha PUCKa

YnpasneHNEeTo Ha pUCKa Ha [pyrKecTBOTO Ce OCbLlecTBABA OT YnpaBuTenHuA cbBeT. B xoda Ha
obuyaiiHaTa CM AEMHOCT ApPYXKEeCTBOTO MOXKe Aa 6bAe WM3N0XKEeHO Ha pPasnuMyHu GUMHAHCOBM PUCKOBE.
MasapHUAT PUCK € PUCKBT, Ye cnpaBeanMBaTa CTOMHOCT UAM bbaewmTe NapuyHM NoTouM Ha GpUHAHCOBUSA
MHCTPYMEHT Le BapupaT nopaam NpoMeHuTe B NasapHuUTe LeHU. MNa3apHUAT PUCK BKAKOYBA BaNyTEH PUCK,
JINXBEH PUCK U LEHOBU PUCK. KpeaUTHUAT PUCK e TO3U, Ye efHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT Lie
NPUYMHKU PUHAHCOBA 3aryba Ha ApyraTa, B C/ly4al Ye He U3MbJIHWU A0rOBOPEHOTO 3aAb/KeHNe. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKecTBOTO 6BWU MOr/o Aa MMa 3aTpyAHEHUA NPU NocpellaHe Ha 3aAb/IKeHUsTa Cu no

du1HaHcoBUTE NacKBw.

14. BanymeH puck
OpyxecTtBoTo onepupa B Penybanka bBbarapus n pasyetute, NpuxoauTe U pasxoamute ce oT4MTaT B

HauMOoHaNHa BanyTa. [lpysKeCcTBOTO HE € U3/I0XKEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®PUHAHCOBUTE MHCTPYMEHTU, KOUTO MNOTEHLMANHO U3aaraT Ha IMXBEH PUCK Ca BaHKOBUTE KPeanuTu u
porosopute 3a GUHAHCOB NN3UHT. [Ipy>KeCTBOTO HAMA CKAIOYEHUW TaKMBA LOrOBOPU U HE € U3/I0XKEHO Ha
JNINXBEH PUCK.

16. LjeHosu puck
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,U,DYH'(ECTBOTO HE € WU3/10XKEeHO Ha UeHOBU PUCK O0KONIKOTO M3Nnoa3Ba B ,Cl,el\;IHOCTTa Ch HAKOU
maTtepunanu. Joctasunumte Ha mMaTepunanHuM 3anacu Cca TPagnumnMoHHU N LEHUTE Ha O0CTAaBKUTE HE Ce B/IUAAT

OT UEHUTE Ha MeXOYyHapOoaAHUTE Na3apu.

17. KpedumeH puck

KpeanTHUAT PUCK 3a APYKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B cUTyaumaA, NPU KOATO KANEHT UK
CTpaHa No ¢$UHAHCOB MHCTPYMEHT He ycrnee Aa W3BbPLUM CBOUTE AOrOBOPHU 3aabaxkeHua. GUHaHcoBUTe
aKTMBW Ha APYXHECTBOTO Ca KOHUEHTpPUPaHU B ABe rpynu: napuyHM cpeactsa U B3emaHuA. [MapuyHute
CpeacTBa B APYXKECTBOTO M pasnialiaTe/IHUTe onepauyu Ca CbCPeaoTOYEeHW B TbProBCKM 6HaHKM CbC
cTabunHa AMKBUAHOCT. CbbupaemocTTa M KOHUEHTPAUMATA Ha B3eMaHMATA Ce KOHTPO/MpPA TEKYLOo U
CTPUKTHO, CbINAaCcHO [OrOBOPEHUTE YN0BMA M CPOKOBE 3a NMoracsiBaHe Ha npeaocTaBeHuTe ot [py*KecTBoTo
KpeauTu.

Kateropusata ®MHaHCOBM aKTUBM MO aMOpTU3MpPaHa CTOMHOCT BbB ¢MHaHcoBaTa MHPoOpMaLms 3a

npeaxofeH nepuog ca bunun npeacraBeHn Kato Kateropma Kpegntun n B3emanmsa cbrnacHo MCC 39.

0683LI,EHK3 Ha (')VIHaHCOBM dKTUBU — nNpeaocCtaBeHn KpeauTu Ha AblepHu U acoumunpaHu
ApPyXKecTBa N0 moaesia Ha OYaKBAHUTE KPpeaAUTHU 3ary6u

MogenbT Ha O4YaKBaHUTE KpeauTHHU 3ary6M nma Ed)EKT BbpPXy B3eMaHNATA NO NpPeaoCTaBeEHN 3aeMWN.
3a TbProBCKU B3emMaHuA [Jpy*KecTBOTO rnpuaara onpocTeH Noaxos, 3a NpuU3HaBaHe Ha OYaKBaHUTE KpeauTHU

3ary614, TbW KaTo Te He CbAbpKaT CbeCTBEH KOMIMOHEHT Ha d)MHaHCVIpaHe.

18. /lukeudeH puck

JINKBUAHUAT PUCK Ce M3pa3siBa B HEraTMBHaTa CUTyaUMs APYMKeCTBOTO Aa He 6bae B CbCTOAHME Aa
nocpeliHe 6e3yc/IOBHO BCUYKM CBOM  3a4b/KEHUS CbIIACHO TeXHUS nagex. [py»KecTBoTO M3NuTBa
3aTpygHeHuA Ja 06C/y»KBa TEKYLLUTE CU 3a4b/XKEHMA KbM NepcoHana n ¢ucka. TbproBCKUTE 3a4b/XKeHUs
peryasapHo ce ob6cnyKBear.

Mpw oueHABaHETO U yNpaBiEeHUETO Ha IUKBUAHUA PUCK, [l py*KeCTBOTO OTYMTA OYaKBAHUTE NAPUYHN
noToun oT GpUHAHCOBM WMHCTPYMEHTM, MO-CNEUMasHO Ha/NMYHUTE MAapPUYHM CpeacTBa M B3emaHusATa no
npeaocTaBeHNTe 3aeMn U AOrOBOPUTE 3a yNpaBaeHue.

MeHNAKMbHTa AoroBapsa NpeasapuTesIHO M3NaalaHe Ypes HalMuyHM CBOBOAHN NapUYHK pecypcu
Ha cpeAcTBa NO AOrOBOPW 3a yNpaBAeHMe C NAaTeKocnocobHM abluepHu apyKectsa. CpeacTsata 06eKT Ha
[OOroBOPKAa He HaJABWLIABAT 3HAYMTE/NHO TEKYLUMTE HYXKAOM 3a noracABaHe Ha 3a4b/KeHUATa no GucKa U

OT6}'IOKMpBaHe Ha 6aHKOBaTa CMeTKa Ha XonawuHra.

19. MonnTtnKM M npoueaypu 3a ynpasseHMe Ha KanuTtana

Lennte Ha ﬂ,py)KECTBOTO BbB BPb3Ka C ynpaB/1€HNETO HA KanuTaaa ca:
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- [0a ocUrypu CnocobHocTTa Ha [py*KecTBoTO Aa MPOAbL/KM O3 CblLEecTByBa KaTo AeNCTBaLLO
npegnpuAtue;

- 4@ OCUTYpM aAeKBaTHa PEHTAOUAHOCT 32 aKLMOHEPUTE;

20. CxbuTtKna chep patata Ha 6anaHca

He ca HacTbnuAM BaXKHWU CbOUTUA cnep Kpas Ha OTYETHMA Nepuog A0 AaTaTa Ha U3roTBAHETO Ha
OTYETa, KOMTO [a OKarKaT 3HAYMTENHO BAMAHME Ha (MHAHCOBOTO M MMYLLECTBEHOTO CbCTOSIHME Ha
XOoNAMHTa M ObLEepPHUTE My APYKECTBA, KaKTO U Aa NOBAUAAT HA 6bAELWETOo UM pasBUTUe.

21. Opo6peHne Ha UHAUBUAYANHUA GUHAHCOB OTYET

NHanenayanHuat ¢uHaHcoB otyeT Kbm  30.06.2022 roa. /BKAOYMTENIHO CpaBHWUTE/NHaTa

nHpopmaums/ e ogobpeH 1 Npuet ot YnpasutenHua cbeet Ha 25.07.2022 roa.

CbcTaBurten: \ﬁ‘\\ MN3nbaHUTENEH AMpPEKTOp: . 01 6/7 <
~ > £
ﬂ,mmm{p AvmuTpos LiBeTaHoB Hukona MNetpos Togopos
25.07.2022r.
rp. Codua
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"APMEHCKHW XOJJAUHT" AJl

OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE

KbMm 30.06.2022 roauna

Hosicnenne 30.06.2022 31.12.2021

BGN’000 BGN’000
AKTUBH
Hertexyum akTHBH
Herexyiu puHaHCOBU aKTHBU 5 307 307
Herekymiu ThproBCKH M APYTH B3EMAHUSI 6 352 352
OTCcpoYeH TaHbUYCH aKTHB 7 15 15
OO0 HeTeKYIH AKTUBHU 674 674
Texymu aKTHBH
BsemaHus U NpeOCTABEHH aBaHCH
TexyIu THProBCKH U APYTH B3EMaHUS 8 74 74
Ilapu 1 mapuYHN EKBUBAJIICHTH 9 4 4
OO1I0 TeKYIH AKTHBH 78 78
OO0 aKTHBH 752 752
Kanuran
Perucrpupan Kanurai 10.1 516 516
Pesepsu 138 138
Hepasnpenenena nedan6a/menokpura 3ary6a ot muH. ['ox. ) 3)
®durHaHCOB pe3ynTaT 3a mepruoaa 6) 4)
0010 KanuTAI 10 641 647
ITacuBu
Texymm nacusu
3a1bIDKEHNS KbM JTOCTaBYHIIA 11 9 9
3aJbIKEHHs KbM TIepcoHana 12 69 65
OCHIypHUTEIHY 3aXbIDKEHHS 13 26 24
JlaHb9YHY 3a0BIDKEHUS 14 5 5
JpyTH TeKyIIu MacHBH 15 2 2
OO0wo mnacuBu 111 105
OO0110 KATMTAJ ¥ NACHBH 752 752
a —*’"" - g )

M3rorsmi: .’..:\.—nﬁ./’.' ....... \ W3nbenHuTeNneH nupexTop C.?/ :‘...‘[7..‘.4.1‘.;.[/;7:."7'77
Jdumutsp Z[I/IM/WIfOB [[BeTaHoB Huxkomna Ilerpos Tonopos™ ¢

Mara: 25.07.2022 rogn.



"APMEMCKHW XOJIIUHI" AJT

OTYET 3A BCEOBXBATHMUA JOXO/

KoM 30.06.2022 roguna
Hosicnenne 30.06.2022 30.06.2021
BGN’000 BGN’000
IIpuxoau 16.1 0 12
Pasxo/u 3a BBHIITHA YCIYTH 17.1 0 4
Pasxomu 3a nmepconan 17.2 (6) 3)
Hpyru pazxonu 17.3 0 0
Ileuanba/3ary6a 3a nepuoaa npeau (6) 5
NAHBYHO 00J1araHe
Pa3xoam 3a 1aHbIH 18 0 0
Herna neuan6a/3ary6a 3a nepuoaa (6) 5
OO011 BceoGXBAaTEH A0X0]1 32 epPHoIa (6) 5
Joxon/(3ary6a) Ha akuus 10.2 (0.012) 0.010
L7 g
Msrorsui: ‘—/' \\ ....... W3nbiHuTENEeH JUPEKTOP © Z/' "'/’77“}» (/j 1/;1
e T
Jumutsp Jumurpos L[Betanos Hukona I[lerpoB Tomopos

Hata: 25.07.2022 ro.



"APMEMCKHW XOJIIUHI" AJT

OTYET 3A IAPUYHUTE IOTOLU
KoM 30.06.2022 roguna

HosicHenne 30.06.2022 31.12.2021
BGN’000 BGN’000
Onepamuena oeiinocm
ITapuuHu nnamanus Ha JOCTaBUULIA
- 2
Jpyru nnamasus 0o onepaTuBHa AEHHOCT 0 2
HeTen napuyeH nNoTok OT ONepaTHUBHA AeHHOCT
Heren napuyeH nNoToK 0T HHBECTUIHOHHA JICHTHOCT
HeTtHo yBesimyeHne/HaMa/IeHHe HA IADHYHH CPe/IcTBA 0
ITapuyHu cpeacTBa B HAYAJI0TO Ha NepPHOJA -
4 4
IlapuyHu cpeACTBa B Kpasi HA IepUoAa 9 4 4
7
n — \\ \ 74 e
BTOTBHIL: .. e ime s e aeene e eneneenenenn i P
2 ey 3B THUTENIEH TUPEKTOP : . C...‘ﬁ.!.!a{//.‘.’.ﬂ..
Jumutsp I[I/IMMFp/OB IiBeTanoB Huxomna Ilerpos Tonopor~ ¢

Hata: 25.07.2022 ro.
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"APMEHCKHW XOJIJAUHT" AJl

OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIINTAJI

Kbm 30.06.2022 roguna

BGN’000

Iosi- Perncrpn PesepBun DUHAHCOB pe3yJTaT IMeuanba O01mo
Benuku cymu ca B XMl JieBa cHe pan Pezeps  3akoHoBu JIpyrm  OT MHHAJIM FOAMHH 3aryba KanuraJji

HHe KaImuTajx ?)Tu::lcci. pesepsn  peseppun  Hepasnp. Henokpura 3a

neyayiba 3ary6a nepuoaa
a 1 2 3 4 5 6 7 8
Caano kM 31 nexemBpu 2021 516 26 54 58 %) ©) 641
roja
IIpexBbpasiHe Ha 3aryb6aTa B 0
HeMOKPHTa 3aryda
O0u1 BceoOXBaTeH 10X0] 32
nepuoaa -
,
U3roTBumi: ... ) \ ¢ et
T S B VI3IbIHUTENeH IUPEKTO : ... <. " L. L. (/7; (4p]

Humutsp Jumrapos L[Betanos

JHara: 25.07.2022 rogn.

Huxona Ilerpos Tonopos .~/
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MEXOMHEH OOKNA/Z 3A AEMHOCTTA
HA
,APMEACKN XONOUHI“ AL

3A BTOPO TPUMECEYUE HA 2022 r.

HACTOALLMAT OOKNAL 3A AENHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA Y/1. 39 OT 3AKOHA
3A CHETOBOACTBOTO, Y/1. 1000, A/l. 4, T. 2 OT 3MMNUK.
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YBAXAEMU AKLUMNOHEPWH,

Hue, uneHoseTe Ha C[ Ha “APMEWCKM XONAUHI” All, BogeHM OT cTpemexka Aa
ynpasnaBame [pPYXKeCTBOTO B WHTepec Ha aKUMOHepuTe, KaKTO M Ha OCHOBaHwue
M3MCKBaHMATA Ha pa3nopenbuTte Ha 4. 39 oT 3aKoHa 3a c4eToBOACTBOTO, 41.1000, an.4, 1.2
oT 3MMNUK. doknagbT npeactaBs KOMEHTap M aHaAu3 Ha ¢MHaAHCOBM U HedUHAHCOBMU
OCHOBHM MNOKasaTe/Nn 3a pe3yatata OT AENHOCTTa, MUMALWM OTHOLEHME KbM CTOMaHCKaTa
AENHOCT Ha APYXKEeCTBOTO, BKAOYMUTENHO MHPOPMALMA MO BbMPOCK, CBBP3AHM C EKONOTUATA
n cnyxutenute. [loknaabT CbAbprKa 0O0EKTMBEH Nperaes, KOUTO NpeacTaBa BAPHO U YECTHO
pa3BUTMETO M pesynTaTUTe oT AelHocTTa Ha “APMENCKU XONAUHI” ALl, KakTO M HEroBoTO
CbCTOAHWE, 3ae4HO C ONMCaHMe Ha OCHOBHUTE PUCKOBE, Npes KOUTO € U3MNPaBeHO.

Hactbnunute npes 2022 r. obcToATENCTBA, KOUTO PbKOBOACTBOTO Ha APYXHKECTBOTO
cymTa, Ye Buxa mornmn ga 6baaT OT 3HAaUYEHME 32 MHBECTUTOPUTE NPU B3EMAHETO Ha pelleHune
Aa npugobuaT, aa npoganaTt MAM Aa NPoab/AXKaT Aa npuTerkasaT nyb/nMYHO npepnaraHu
LEeHHW KHWXKa, ca onosBecteHn B npegsugeHute ot 3MMUK cpokoBe M HauuH Ha
WHBECTUTOPUTE, PEryINPaHUA Na3ap Ha LLEHHM KHUXA M Ha KomucuAaTta 3a GMHAHCOB Hag30p.

. OBLLA UHOPOPMALIMA 3A APYKECTBOTO

“Apmeiickn xonauHr” Al e ny6IM4HO aKLUMOHEPHO APYHKECTBO MO CMUCHAA Ha Y. 110
OT 3aKOHa 3a Ny6/AMYHO MpeasiaraHe Ha LEeHHM KHUKA. [paBonpuemMHUK e Ha “Apmencku
npueatmMsaumnoHeH ¢poHa” AL, yupeaeH Ha 23 centemBpun 1996 roamHa. [pyKecTBOTO HOCK
CerawHoTo cu HanmeHoBaHue oT 19 gekemspu 1997 rogmHa

LApmericku Xonamur” Al e cbec ceganuvile n agpec Ha ynpasneHue: Codma — 1000,
6yn. “Lap OcBoboanten” Ne 33.

AfpecbT 3a KopecnoHaeHuua e: Cooms — 1784, yn ,,Muxann TeHes” 12, BusHec
ueHTbp EBPOTYP, oduc 6.

CTpyKTYpa Ha Kanutanaa

. KANUTANBLT E B PASMEP HA 515 838 NEBA, PA3NPEAENEH B 515 838 BEPOA OBUKHOBEHU
BE3HAIMYHW AKLIMM C MPABO HA IIAC M C HOMUHAN 1 NIEB BCAKA ELHA.

MKoHOMMYECKA rPyna HA EMUTEHTA

LAPMENCKW XONAWHI” ALl e yacT OT MKOHOMMYECKa Fpyna U MMa y4yacTua B
ablepHu gpyrKecrtsea. MNMpes 2022 roa. HAMa HACTbNMIA NPOMAHA B OCHOBHUTE MPUHLUNM HA
yrnpaB/ieHNWE Ha APYKECTBOTO-MalKa, KaKTo M B ApyXKecTBaTta OT rpynaTta. ,Apmeiicku
Xonguur” ALl ynpasnasa CBOMTE MHBECTULMMW, KAaTO NOCTaBA NOCTUKUMMU Liesin B 061acTTa Ha
HOBOTO NPOM3BOACTBO, KAYECTBOTO, PEHTaOUNHOCTTA U AATOCPOYHOTO NAAHUPAHE
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NHopmauma OTHOCHO CUCTEMATA HA yNpPaB/eHME HA APYXECTBOTO

CuctemaTta Ha ynpas/ieHMe Ha NyH6AMYHOTO ApPYXKeCTBO e ABycTeneHHa. OpraHuTe Ha
ynpasneHue ca: HagsopeH cbeeT /HC/ n YnpasuteneH cbeeT /YC/, cbcToAWM Cce OT No TpMma

Ay,
Kbm 30.06.2022 r. HC Ha “APMEMNCKN XONONHI” ALl e B cnefHWA CbCTaB:

» Artanac CtedpaHoB ATaHacos
» Wbpaxum Cannxos Mpanmnincku
» AxTnB Cekioputu Mpyn

Kbm 30.06.2022 r. YC Ha “APMEWNCKN XONAUHI” Al e B cneaHma cbCTas:
» Hukona Metpos Togopos — M3n. gupekTop
» WpeH AHrenosa Kupunosa —uneH Ha C[1
» Teoprun Xpuctos Llonos —uneH Ha CAl

Mpe3 2022 r. He e M3BbPLIBAHA NPOMAHA B NPEACTABUTE/ICTBOTO Ha APYXKECTBOTO.
LpyXKecTBOTO ce NnpeAcTaBaABa OT U3NbAHUTENEH anpeKTop — Hukona Metpos Toaopos.

Mpe3s 2022 r. He e Ha3HauyaBaH WM OCBOBOMAaBaH MPOKypuUcT Ha “APMEWCKU
XONAUHI AA.

Il. NPErNEL HA AEMHOCTTA U HA CbCTOAHUETO HA APYKECTBOTO

1. OcHoBHa geuHoCT

MpeameTbT Ha JelHocT Ha “APMENCKU XONAWUHI” AL e: npuaobusaHe,
ynpas/ieHue, OLUEHKA M npogarkba Ha yvyacTna B OBbArapCKM U UyKAECTPAHHU OPYKECTBa;
npuaobueaHe, ynpasaeHme 1 npogaxba Ha obauraumm; npngobusaHe, oueHka n npoaaxba
Ha MATeHTW, OTCTbMNBAHE Ha JIMLEH3MWN 3@ M3MNOA3BAHE HAa MATEHTU HA APYKECTBa, B KOMTO
XONOMHIOBOTO APYKECTBO y4acTBa; GUHAHCMPAHE Ha APYMKECTBA, B KOUTO XO/JANHIOBOTO
[APY!KECTBO y4acCTBa; NPeAOCTaBAHE Ha 3aeMM HA APYXKECTBA, B KOUTO XONANHIBT MMA MPAKO
y4YacTue UM M KOHTPOoIMpa.

2. Masapu n npogaxkbu

Kbm 30.06.2022r. ,APMEUCKMU XONAWHI” ALl He peructpupa npuxoau oOT
nenHocTTa.

lll. PESYNTATU OT AEMHOCTTA

Kbm 30.06.2022 r. HETHUAT GMHAHCOB pe3ynTaT Ha [py*KecTBOTO e 3aryba B pasmep
Ha 6 xuA. nB.., cnpamo 30.06.2021 r. ne4yanba Ha CTOMHOCT 5 xunn. nB..

Kbm 30.06.2022 r. ApyXKecTBOTO He OT4MTa NpUXoAM OT AeMHOCTTa Chpsamo
otyeTeHuTe Kbm 30.06.2021 r. 060 NpMXOAN OT AENHOCTTA B pasamep Ha 12 xun .f8.

Kbm 30.06.2022 r. cymaTa Ha akTueuTe Ha ,APMENCKN XONONHI“ ALl e B pa3mep Ha
752 xun. NB., a CTOMHOCTTa Ha cobcTBeHMs KanuTtan e 641 xun. ne..
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Ta6bauua Ne 2

(8 xun. nB.)
nenxoau 30.06.2022 30.06.2021
A. Npuxoam ot geitHocTTa 0 12
|. HeTHM npuxoam oT npoaaxéu 0 12
06wwo 3a rpyna I: 0 0
1l. Mpuxoau ot GUHAHCUpPaAHUA 0 0
06wwo 3a rpyna lI: 0
lll. ®uHaHcoBM npuxoan 0 0
06w,0 3a rpyna lll: 0
B. O6wo npuxoau ot geHoctTa (I + 11 + 111): 0 12

Pasxogute No MKOHOMUWYECKM enemeHTU Ha [pyKecTBOTO ca B pasmep Ha 6 xua.
nesa, cnpamo 30.06.2021 r., KoraTo ca B pasmep Ha 7 Xun. nesa.
Kbm 30.06.2022 r. ,, APMEWCKMN XONAUHI“ ALl He 0T4MTa PUHAHCOBU Pa3Xoau.

Ta6bnuuya Ne 3

(8 xun. nB.)
PA3XOAU 30.06.2022 30.06.2021

1. Pasxodu no ukoHomu4ecKu enemeHmu
1. Pa3xopu 3a matepuanu 0 0
2. Pa3xoau 3a BbHLUHM yCayrun 0 4
3. Pa3xopgu 3a amopTusaumm 0 0
4. Pa3xoau 3a Bb3Harpa>kaeHus 4 2
5. Apyrn 2 1

06w 3a rpyna I: 6 7
Il. ®uHaHcosu pazxodu

06wo 3a rpyna Il

b. 0610 pa3xoau 3a aeiiHocrra (I + 1) 6 7
Tabaunuya Ne 4
30.06.2022 30.06.2022
ONEPATUBEH ®UHAHCOB PE3Y/ITAT -6 5

Kbm 30.06.2022 r. ,APMEMCKU XONANHI“ ALl oTunTa onepaTmseH pesynTat 3aryba B
pasmep Ha 6 xun. nB. B cpaBHeHue ¢ 30.06.2022 r., KoraTo onepaTuMBHaTa neyanba e B
pasmep Ha 5 xun. nB..

Tabauua Ne 5

(8 xun. nB.)

COBCTBEH KANUTAN, MANTLUMHCTBEHO YYACTUE
N NACUBU

A. COBCTBEH KANMUTAN

30.06.2022 31.12.2021 31.12.2020 31.12.2019

I. OcHoBeH Kanutan 516 516 516 516
Il. Pesepsu 138 138 138 138
1l. ®uHaHcoB pesynTat -6 -7 -3 -52
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1. HatpynaHa neyan6a (3ary6a) -7 -3 -52 -70
2. TeKywa ne4yan6a 0 0 0 0
3. TeKywa 3aryb6a -6 -4 49 31
06wwo 3a rpyna lil: -13 -7 -3 -52
OBLLLO 3A PA3SAEN "A" (1+II+111): 641 647 651 602
®UHAHCOBU NOKA3SATE/IN

1. NOKASATE/IU HA TMKBUOHOCT

KoeduumeHT Ha 06113 IMKBUAHOCT

KoedpuumeHTbT Ha 06Lla AMKBUMAHOCT NPEACTaBA CbOTHOLWEHUETO MeXAy TeKyliuTe
aKTMBW U TEKYLLUTE NacuBM (3aabarKeHusA).

KoedunumneHT Ha He3abaBHa AMKBUMAHOCT

KOEd)MLI,MeHT'bT Ha He3abaBHa NMNKBUAHOCT WU3pa3AdBa CbOTHOWEHUETO MeXAay
KPaTKOCPOYHUTE B3EMAHUNA U NAPUYHUTE CPEOCTBA U TEKYLLNTE NAaCUBU Ha APYHKECTBOTO.

KoedunumeHT Ha 6bp3a IMKBUAHOCT

KoedunumeHTbT Ha 6bp3a IMKBUAHOCT NPEACTaBA CbOTHOWEHMETO MENXKAY TEeKyLLUTe
aKTUBM HaMaNIeHU C MaTepuasHMUTe 3aMack OTHECEHWN KbM TEKYLLUTE NacUBM.

KoeduumneHT Ha abCcoNtOTHA IMKBUAHOCT

KOECI)VILI,VIEHT'bT Ha abcontoTHa NMNKBUAOHOCT Ce U34YUCaABa KaTO CbOTHOLUEHUE Ha
napunyHnTe Cpeactea n TeKywmute nacmsm m MU3pas3AdBa cnocobHocTTa Ha APYyXKeCTBOTO Aa
nocpewa KpaTtkoCpoyHUTE CU 3aa4b/1KEHNUA C HAZTMYHNTE CU NAPUYHU CPpeacTBa.

2.KAMUTANIOBU PECYPCH

Ype3 nokasatennte Ha ¢UHAHCOBA aBTOHOMHOCT M GUHAHCOBA 3a4/TbXKHANOCT ce
OTYMTA CBLOTHOLIEHMETO MeXKay COBCTBEHM W NpUBAEYEHWM CpeacTBa B KanwuTasoBaTa
CTPYKTypa Ha [OpyKecTBOTO. BMCOKOTO paBHMWE Ha KoedpuumeHTa Ha PuHaHCOBA
aBTOHOMHOCT, PECNEeKTUBHO HMUCKOTO paBHULLE Ha KoeduuMeHTa Ha ¢uHaHCcoBa
3a41bXKHANOCT Ca CBOeobpasHa rapaHLUMsA, KaKTo 3a MHBECTUTOpUTE /KpeautopuTte/, Taka u
3a camuTe cobCTBEHULM, 33 Bb3MOMKHOCTTA Ha APYXKECTBOTO Aa NAalla PerynspHo ceouTte
AbATOCPOYHU 334 b/IKEHUS.
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EdekTbT OT M3N0N3BaHETO Ha NPUBAEYEHU CPEACTBA (4bAr) OT APYKECTBOTO C Ornes
yBe/MyaBaHe Ha KpalHMA HeTeH A0xo4 OT 06lo BbB/AEYEHMTE B AeMHOCTTa cpencTsa
(cobcTBEH KanuTan u NpMBaeYEHM CPeacTBa) ce Hapuya GUHAHCOB NNBBPUINK.

KoedunumneHt Ha puHaHCOBa aBTOHOMHOCT

KOG(I)MLI,MGHT'bT Ha (I)MHaHCOBa dBTOHOMHOCT NOKa3Ba KaKbB NPOUEHT OT o6u.|,aTa Cyma
Ha nacMBuTe e COBCTBEHUA KanuTan Ha APYXeCTBOTO.

KoedpnuUNEHTHT Ha 3aA4NDXKHANOCT

KOGd)MLI,MeHT'bT Ha 33a4NBbXKHANOCT WU3Pa3ABa CbOTHOWEHUETO MexXay AbJira "
CO6CTBEHMA KanuTan B APYyXKecTBOTO.

CbOoTHOLWIEHUE AbAr KbM 06L1a CyMma Ha aKTUBUTE

CboTHoweHMeTo Obar/AKTUBM NOKa3Ba KakBa 4YacT OT aKTUBUTE ce PUHAHCUpa Ypes
AT,

3. MOKA3ATE/IU HA PEHTABUJIHOCT

PeHTabunHoct Ha CobcTBeHUa Kanutan ROE

MokasaTenAat 3a PeHTabunHocT Ha Cob6CTBEHMS KanuTan ce M34YMUCAABA KaTo HeTHUS
d)MHaHCOB pe3ynTat Ha APYHKECTBOTO CE€ U3PA3U KATO NPOLEHT OT cobcTBeHUA Kanutan. Toea
CbOTHOWEHNE NU3MepPBa abcontoTHaTa Bb3BPaALLAEMOCT 3@ aKUMOHEPUTE NO OTHOLWLEHUE Ha
TexHuTe abcontoTHU nHBeECTUUUNN.

PeHTabunHocrt Ha aktusurte (ROA)

MokasaTenAar 3a PeHTabWAHOCT Ha aKTUBUTE NOKa3Ba ePEKTUBHOCTTA HA M3MNON3BaHe
Ha obLWKTe aKTUBWU.

PeHTabuUAHOCT HQ OCHOBHUA KanuTan

KOE(I)VILI,VIGHT'bT Ha peHTaGI/U'IHOCT Ha OCHOBHWMA KanunTana HaMmandsa.

IV. MHO®OPMALMUA NO BbNMPOCU, CBbP3AHU C EKOJTIOTUATA U CNYKUTEJIUTE

[JeNHOoCTTa Ha ApYKeCTBOTO He e CBbpP3aHa C Bb3MOMKHOCT 33 eKOJI0MMYHN Npobaemmn
W APYXEeCTBOTO He OTYMTa EKOMOTMYHUA PUCK KaTo cneunduueH 3a ,APMENCKU XONANHI

ALl
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Kbm 30.06.2022 r. gpy*KecTBOTO MMaA Ha3HA4YeH Ha TPyA0B AOrOBOP eAUNH CAYKUTEN —
ANPEKTOP 32 BPBH3KKU C MHBECTUTOPUTE CbITAaCHO M3NCKBAHMATA HA pa3snopenbaTta Ha ya. 116r
ot 3MMUuK.

Lpy*KecTBOTO HAMA APYIU CYXKUTENIN, HA3HAYEeHU Ha TPYA,0B AOroBop.

V. OCHOBHUM PUCKOBE, NPEA KOUTO E U3MPABEHO [IPYXKECTBOTO

AkumorepuTe Ha ,APMEACKN XONAUHI” ALl ca M3NOMEHWN Ha CNedHUTe NO-BaXHU
puCKoBe:

CUCTEMATUYHU PUCKOBE

CucTeMaTMYHUTE pPUCKOBE Ca CBbBP3aHM C Masapa W Makpocpeaata, B KOATO
[pyKecTBOTO OYHKUMOHMPA, MOpagM KOeTo Te He MmoraT ga 6baaT ynpasBasBaHU U
KOHTPO/IMPAHU OT MEHUAMKMDbBHTA Ha KOMMaHMATa ekun. CUCTeMaTUYHM pPUCKOBE Ca:
NOJIMTUYECKUAT PUCK, MAKPOUKOHOMMUYECKUAT PUCK, UHPIALMOHHUAT PUCK, BaNyTHUAT PUCK,

NMNXBEHUNAT PUCK, AaHDBYHUAT PUCK.

Bua puck Omnucanue
MNOAUTUYECKHN TToAUTHUYECKHAT PUCK € BEPOATHOCTTA OT CMsHA Ha [IpaBUTEACTBOTO, MAM OT BHE3AIIHA IIPOMSHA B
PHCK

HEroBaTa IIOAUTHKA, OT BB3HUKBAHE HA BBHTPEIITHOIOAUTHICCKA CHTPECEHHA M HEOAATOIPHATHI
IIPOMEHH B €BPOILIEHCKOTO U/UAM HALMOHAAHOTO 3aKOHOAATEACTBO, B PE3YATAT HA KOETO CPEAATa, B
KOATO OIEPUPAT MECTHHUTE CTOIIAHCKH CYOCKTH Aa C€ IIPOMEHH HETATHBHO, 4 HHBECTUTOPHTE Al
IIOHECAT 3aryOmn.

Kommannnre, KoUTo pasBuBaT OM3HEC B MEKAYHAPOACH IIAAH, PA3YMTAT Ha CTADMAHOCTTA B OM3HEC
cpeaata B uykOuHa. [legarbure u nHBeCTHIMNTE MOTAT A2 OBAAT YASBUMH KbM HEOAATOIIPHATHOTO
pasBuTHe B Ta3n cpeAa. [loAnTrraeckure puckoBe 3a BbArapua B MEKAYHAPOAECH IIAAH Ca CBBP3AHH C
ITOCTHTE AHTAKUMEHTH 32 OCBINECTBABAHE HAa CEPHO3HH CTPYKTYPHH pedOpMH B CTpaHATa B
Ka4eCTBOTO M Ha paBHOIpaBeH YAeH Ha EC, moBuImaBane Ha COI[MAAHATA CTAOMAHOCT OIPAHHMYIABAHE
Ha HeePEKTUBHUTE PA3XOAU, OT €AHA CTPAHA, KAKTO M CbC CHAHATA ACCTAOMAM3AINA HA CTPAHUTE OT
DBAnskus n3tok, 3adecTABAIUTE 3aIIAAXH OT TEPOPHUCTUYHH aTeHTaTH B EBpora, OekaHCKH BBAHH 1
HECTAOMAHOCT Ha KAFOUOBH CTPAHHU B HEITOCPEACTBEHA OAM30CT AO BbATapus.

Bearapus, kakro u apyrure Abpxasu — daeHkrn Ha EC oT pernona, mpoAbAKaBa A2 ObAC CEPHO3HO
3aCETHATA OT ODIOEBPONEHCKNA IIPOOAEM C HHTCH3UBHUA OCKAHCKU IIOTOK OT DAN3KHA H3TOK.

Apyru dakropn, KOUTO CBIIO BAUAAT HA TO3H PHCK, CA EBEHTYAAHHTE 3aKOHOAATEAHH ITPOMECHHU H B
YACTHOCT TE3U, KACACIIIH CTOIIAHCKIA 1 MHBECTUIIOHHUA KAUMAT B CTPAHATA.

Ha 18.06.2022 r. memxayHapoAHATA peHTHHIOBa areHiua Fitch MOTBBpAM KpeAUTHHA pPEHTHHT Ha
Brarapus ‘BBB’ ¢ moAoKHTEAHA HEPCIIEKTHBA, BBIIPEKH ITIOAHTHYECCKATA HECUTYPHOCT, KOATO OCTaBa
BAKCH HETATHBEH PHUCK 32 HMKOHOMHKarta Ha Dwoarapmsa. Croopea arennms Fitch swsuukmHasmre
IIEPCIICKTUBY 34 HOBH HM300pHM MOratr Aa 3a0aBAT ycBOABaHETO Ha [lAaHa 3a BB3CTAHOBABAHE WU
YCTOMYHBOCT, KOWTO Oe OAOOPEH IIpes arprA. BuIrpekn ToBa, pECKOBETE OT ITO-CHIIECTBECHO 3a0aBsAHE
M3TACKAAT OIPAHHYCHH KBM MOMEHTA BCACACTBHE HA YCTOMYMBOCTTA HA HKOHOMHKATA IIpE3
ITOCACAHUTE TOAUHH KbM BBTPEIIHA U KbM BBHHIITHH IITOKOBE.

OCHOBHUITE IIOAUTHYECKH PUCKOBE 32 BbArapus sacarar:

- cTabMAHOCTTA Ha OBATaPCKOTO IIPABUTEACTBO — OT TOBA AO TOAAMA CTEIECH 3aBUCH N3ITBAHEHHCETO Ha
32A0KECHUTE TOACMI CHEPIUHHN U HH(MPACTPYKTYPHHU IIPOEKTH, THI KATO T€ Ca IIPAKO 3aBUCHMH OT
IIOAKpEIaTa Ha  LEHTpaAHata BaacT. HabaroaaBamaTa  ITOAMTHYECKA — HECHIYPHOCT — Kapa
IIPABUTEACTBOTO Ad CE KOHLECHTPUPA BBPXY IOIYAMCTKH MEPKH, KOHTO B ABATOCPOYECH IIAAH HE
IIPOMEHAT KA4ECTBOTO Ha KUBOT HA OBAIAPCKOTO HACEACHHE, HO BOAAT AO PEAAMBHPAHETO HA BUCOKH
Pa3XOAM M OIPAHMYABAT PACTEKA HA HKOHOMHKATA B IO-ABArOpcodeH mAaH. C npuerara (pHHAHCOBA
pPamMKa Ha ABpP/KaBaTa 3a CACABAINATA TOAMHA, IIPABUTEACTBOTO YBEAHYH COLIMAAHUTE ITAAIIAHUA, KATO
IIPOITyCHA IIO KATETOPHYEH HAYMH Aa 3afABHM HAMEPEHMATA CH H Aad peaAmsupa pecdopmm B
AAMIHICTPAIIAATA, OOPA3OBAHIETO U 3APABEOIIa3BAHETO.

- 0ABHOTO BB3CTAHOBABAHE OT MKOHOMHYECKATA KPH3a, IOBAUAHO 1 OT CHONTHATA B YKpaiiHa. B Tasn
HACOKA CACABA Ad CE OOBPHE BHHMAHHC HA ACHCTBHTEAHHUSA PACTEX — AAAHM CBIIUAT IIEC OTTOBOPH Ha
IIPABUTEACTBEHHTE IIPOrHO3HM; OYAKBAHOTO ITOKAYBAHE HA H3HOCA; BB3MOKHOCTTA IPABHTEACTBOTO Ad
B3eMa M3TOAHH 3a€MH Ha MEKAYHAPOAHHTE IAa3apH; TTOAATAHNTE YCHAUS 32 YMEPEHO BB3CTAHOBABAHE
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Ha BBTPEIIHOTO HOoTpedACHNE;

- BB3MOKHOCTTA Ad OBAAT U3BBPIIECHH PeDOPMI, C OTACA OITHMU3AIHA HA IIPOIECA 110 e(PEKTHBHO
ycBosiBare Ha cpeActsa o EC. Banmanme caeaBa Aa ce oObpHE BBpXY pedpopmute B HeedpeKTUBHATA
ITIEHCHOHHO-OCHTYPUTECAHA CHCTEMA, 3APaBHATA CHCTEMa H OOpPa3OBAHHMETO; AAMUHHCTPATHBHATA
KOOPAHMHAIIHSA U IIPABUAA IIPH (DUHAHCHPAHETO HA IIPOEKTH, BKAFOYHTEAHO IIOAOOPABAHE HA IIPOIIECA
110 OTIIYCKaHE, KOOPAUHUPAHE U YIIPABACHHE HA CPEACTBATA OT eBpOIeHcKITe (POHAOBE.

- Gopbara cperny KOPYIIMATA M OPraHU3UPAHATA OUTOBA IIPECTBHIIHOCT. BAKHHU ACIIEKTH, KOHTO
pedAeKTHpAT BBPXY AOBEPUETO HA EBPOIICHCKUTE HAPTHBOPH U Iy/KACCTPAHHUTE HHBECTHTOPH.

- OIICHKATA HA MEKAYHAPOAHNTE PEHTHHIOBH ATCHITNH 34 CTAOMAHOCTTA Ha ITyOAMYHHUTE (PUHAHCH Ha
CTpaHaTa.

- BB3MOXKHOCTTA IIPABHTEACTBOTO Ad ITPOBEXAA KOHCEPBATHMBHA M ANCIIHIIAMHHPAHA (DHCKAAHA
ITOAUTHKA, KOATO IIOAABPKA pedpepeHTHN HIBA HA DIOAKETCH ACPUITUT U CTAOMAHOCT B IIyOAMYHITE
duHaHCH.

OBbII]
MAKPOMKOHOM
MYECKH PHCK

ITo Aamam Ha Harnmonaanms craructmdecku umHCTUTYT oT 29.06.2022 r. mpes rouu 2022 r. obwusm
noKasanies Ha Gusrec KauMansa ce TOBHINABA € 1.4 IIYHKTA CHPAMO IIPEAXOAHUS MECEI] KATO ITOAODpPeHHEe

Ha ITOKAa3aTEAA CE H2.6AIOA21B21 B IIPOMHUIITACHOCTTA, CTPOUTEACTBOTO M ThProOBHUATA HA Ap€6HO.

Busuec kanmar — 060
%
50
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Cucmasnusm nokasamen ,,6usinec kaumam 6 npomuuiaerocmma’ npes 1oun 2022 r mapacrsa ¢ 1.7 myHKTa.
OrneHKnTE HA IIPOMHIIACHUTE IIPEAITPHEMAYN 34 HACTOAIIIOTO OM3HEC ChbCTOAHNE HA ITPEATIPHATHATA
Ca ONTUMHCTHYHH, KATO W OYAKBAHUATA HM 324 CACABAIIMTC INECT MeCEla Ca OAArOIPHATHH.
CohIIeBpEeMEHHO U IPOTHO3HUTE UM 32 IPOU3BOACTBEHATA AKTUBHOCT IIPE3 CACABALIIMTE TPH MECEIA CC
mopobpsasar. Haii-ceprosHure mpobaemMu 3a pasBUTHETO Ha OHM3HECA B CCKTOPA IIPOABANKABAT Ad
OBAAT HECUIYPHATA HKOHOMUYCECKA CPEAA M HEAOCTHIBT Ha pabOTHA CHAQ, IIOCOYCHH CHOTBETHO OT
61.6 m 30.2% or npeanpuaruara. Ilo orHOIIEHNME HA IPOAKHUTE IIEHH B IpoMHuIIAeHOCTTA 29.7%
OT MECHHUAKBPHUTE IIPEABHIKAAT T€ Ad CE ITOBUILIAT ITPE3 CACABAIINTE TPH MECEIIA.

Tpes roum 2022 1. cecmasnusm noxasamen ,,6usiec kauman 6 crpoumencmeomo’ ce mokausa ¢ 2.1 myHxra,
KOCTO CE ABAKH HA ITO3UTHBHHUTE OLICHKH HAa CTPOHTEAHUTE IIPCAIIPUEMAYH 32 HACTOAIIOTO OH3HEC
CBCTOSIHUE HA IPEAPHATHATA. MHEHHATA UM OTHOCHO CTPOHTEAHATA AKTHBHOCT IIPE3 ITOCACAHHUTE
TPU MeCEId, KAKTO M OYAKBAHIATA MM 34 CACABAILUTC TPU MeECCId CHIIO ce HmoAoOpsBar. IIpes
IIOCACAHISL MeCeI[ 00ade CE OTYUTA YBCAHYCHHE Ha Oposf HA KAHCHTHUTC CBC 3aKbCHCHUS B
maarmaHeto.  OCHOBHHUTE IIPEYKM 3a ACHHOCTTA HA HPCAIPUATHATA OCTABAT HECHIYPHATA
HMKOHOMUYECKA CPEAd, IICHUTE HAa MATCPHAANTE U HEAOCTHTa Ha paboTHa cmaa. Cropea mmocAeAHaTa
aHKETA ACABT Ha MCHHUAKBPUTE, KOUTO IIPOABAKABAT Ad OYAKBAT IIPOAKHHTE I[CHI B CEKTOPA Ad Ce
YBEAWYAT IIPE3 CACABAIIIUTE TPH Mecera, e 52.2%.

Ipes romm 2022 r. cocmasnusm noxasamen ,,0usiec KauMan 6 cekmopa Ha_yeayeume’ 3aI1a3sa HEBOTO CH OT
npeAxoAHua Mecer. OIEHKHTE HA MEHHAKBPHTE OTHOCHO HACTOAIIOTO THPCEHE HA YCAYIH Ca
OAArOIPUATHH, AOKATO OYAKBAHMATA UM 33 CACABAIIIUTE TPH Mecera ca pedepBupaHu. OCHOBHHAT
1IpodAEM 32 ACHHOCTTA HA IIPEAPUATHATA OCTABA HECHUIYPHATA MKOHOMHUeCKAa cpeaa. Ha BTopo m
TPETO MACTO ca (PAKTOPHUTE ,KOHKYPEHIHA B OpaHINA® u ,HeAoCcTur Ha paborHa cmaa®. Ilo
OTHOIIIEHNE Ha IIPOALKHUTE IIEHU B cekTopa 22.2% OT MEHUAKBPHTE IIPEABIIKAAT T€ Ad CE YBEAHYAT
IIPE3 CACABALIUTE TPH MECEIIA.

CriopeA MaKpOHMKOHOMEYECKHTE IIPOTHO3M Ha ekcreprure or EBpocucremara kpm 8 ronm 2022 1.
pactexbT Ha peasHns BBIT B eBposoHaTa ce 09akBa A2 C€ YBEAUYH CPEAHO C 2,8% mpes 2022 r. (oT
konTo 2,0 IPOIIEHTHN IIyHKTA ca CBbp3aHu ¢ edekt Ha mperoc ot 2021 r.) u ¢ mo 2,1% npes 2023 r. u
2024 r. B cpaBuenue c nporunosure Ha excreprure or EIIB or mapr 2022 r. mporHosara 3a pacrexa
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6errre peprsupana HapOAy ¢ 0,9 mporentau myuxra 3a 2022 r. u ¢ 0,7 npomenrtau myakTa 3a 2023 .
Hali-Bede IOPAAM MKOHOMHYECKOTO BAHMAHDE HA BOMHATA B YKpaiiHa, AOKaTO pacTexbT 3a 2024 r.
Oerre pesusupan Harope ¢ 0,5 IPOIEHTHH IyHKTa, OTPa3ABAlKM BB30OHOBABAHE HA AKTUBHOCTTA
YCIIOPEAHO C OTINYMABAHETO HA HEOAATOIPUATHUTE (DAKTOPH.

ANXBEH PHCK

AWXBEHHAT PHCK € CBBP3aH C BB3MOKHH, CBCHTYAAHM, HCTATHBHH IIPOMCHH B AHXBCHHTC HHBA,
YCTAHOBEHH OT (PUHAHCOBUTE MHCTHTYIHN Ha PerrybAanka boarapus.

Ha cBoero 3aceaanue npes rouu 2022 r. Yupasurteanus cpBer Ha EBporrefickara Llenrpasna banka e
B3€AO CAGAHHTE PEIICHHUSA ITO IIAPHIHATA TIOAMTHKA!

Ot 1 roam 2022 r. A2 mpeKxpaTH HETHUTE ITOKYIIKH HA aKTHBH ITO CBOATA IIPOrpaMa 32 3aKyIyBaHE Ha
axtun (APP). HameperuaTa ca A2 IPOABAKH A2 PEHHBECTHPA U3IIAAO ITOTAIIICHUATA ITO TAABHIIIN Ha
[IEHHN KHI/KA C HACTBIIBAII IIAACK, 3aKyreHn 110 PP, 3a mpoABAKHTEACH ITEPHOA OT BPEME CACA
AATaTa, Ha KOATO IIE 3aII0YHE AQ ITOBHIABAa OCHOBHHUTE AMXBEHH IponeHTH Ha BEIIB, m BBB Beexn
CAy4alf TOAKOBA ABATO, KOAKOTO € HEOOXOAMMO 33 ITOAABD/KAHE HA YCAOBHA 32 AOCTATLIHA
AMKBHAHOCT M ITOAXOAAITIA TTO3HIIHA ITO ITAPHIHATA TIOAHTHKA.

Ilo mporpamara 3a 3aKkylyBaHE Ha aKTHBH B YCAOBHATA HA H3BBLHPEAHA CHTYAIlUA, IIPHYHMHEHA OT
maspemusa  (PEPP), VipaBuTeAHHAT CBBET BB3HAMEPABA A4 PEHUHBECTHPA IIOCTBIACHUATA IIO
TAABHHIII HA [IEHHW KHITKA C HACTBITBAII[ ITAACK, IPUAOOUTH IO IIpOrpamaTta, IIoHe A0 Kpad Ha 2024
r. IIpn Bcuuaku cayuan ObAerioro HamassBaHe Ha noptdeiira Ha PEPP e ce yrpasasiBa Taka, ge Aa
Ce IIPEAOTBPATH HAMECA B I[EACCHOOPA3HATA ITO3UIIHA 10 ITAPUYHATA ITOAUTHKA.

B caywaii Ha mOAHOBSBAHE Ha CBbp3aHATA C IMAHACMHATA (DPATMEHTHPAHOCT HA I1a3apa
peunBectupanero 10 PEPP moike 110 BeAKO Bpeme aa ObAE I'BBKABO KOPHUIHPAHO IIO BPEME, KAACOBE
axtuBu 1 Abp:kaBu. Hermmre nmokymku mo PEPP moike Aa ce BB3OOHOBAT M B CAyYall Ha
HEOOXOAUMOCT A4 CE IIPOTHBOACHCTBA Ha HETATUBHHU IITOKOBE, CBBP3aHM C ITAHACMHATA.
VIpaBUTEAHHAT CBBET H3BBPIIH BHUMATEACH IIPETACA HA YCAOBHATA, KOHTO CIIOPEA HETOBHTE
IIPCABAPUTEAHH HACOKH TPAOBA Aa OBAAT M3ITBAHEHH, IIPCAM AA 3AIIOYHE Ad ITOBHIIIABA OCHOBHHTE
anxsenn nponentr Ha EIIB. B pesyarar ma Tasm omemka TOH CTHTHA AO 3aKAIOYEHHETO, U€ TE3H
YCAOBHA Ca U3ITBAHCH.

B crotBercTBHE C ITOCACAOBATEAHATA CH IIOANTHKA YIIPABUTCAHUAT CHBET BB3HAMEPABA Ad IIOBHIIIN
ocHOBHHUTE AuXBeHH nporeHTr Ha BEIID ¢ 25 6asucHu TOYKH HA 3aCEAAHHETO CH II0 BBIIPOCHTE HA
ITAPUYHATA ITOAUTHKA ITPE3 FOAHL.

MexAyBpEMEHHO TOI B3€ PEIIEHME AAd OCTABU AMXBEHHA IIPOIIEHT IIPH OCHOBHHTE OIEPAIMH IO
pedHuHAHCHPAaHE W AMXBEHHTE IIPOIIEHTH IT0 IPEAEAHOTO KPEAHTHO YAECHEHHE M II0 ACHIO3HTHOTO
yaecHenue Henpomenenu crorseTHO Ha 0,00%, 0,25% 1 -0,50%.

IToraeaHaTO B ITO-AAACYHA IIEPCIICKTHBA, YIIPABUTCAHHUAT CHBET OUYAKBA IIPE3 CCIITEMBPH OTHOBO Ad
ITOBUIIIM OCHOBHHUTE AMXBeHH IporeHTH Ha EIB.

KaanGpupanero Ha TOBa YBEAWYCHHE HA4 AWMXBCHHA IIPOLICHT INE 3aBUCH OT AKTYAAU3HPAHHTE
CPEAHOCPOYHH IIEPCIEKTUBU 33 MH@AAIUATA. AKO TE C€ 3aIa3AT MAHM CE BAOIIAT, HA 3aCCAAHHIETO
IIPE3 CEIITEMBPH IIle OBAE YMECTHO Aa C€ ITPHEME IIO-TOAAMO YBEAUYCHIIC.

CAeA cerrremMBpH BB3 OCHOBA HA TEKYINATA CH OIICHKA YIIPABUTEAHHUAT CHBET IIPEABIUKAL, Ue IIIe ObAe
ITOAXOAAIIIO ITO-HATATBIIIHO ITOCTEIIEHHO, HO YCTOMYHMBO ITOBHINABAHE HA AMXBEHHTE IIPOIEHTH. B
CHOTBETCTBHE C AHTAKHMCHTA CH 3a IIOCTHTAHE Ha CPEAHOCPOUHaTa IeA OT 2% TeMIIbT, C KOHTO
VIpaBUTEAHHAT CHBET KOPUTHPA APUYHATA CH IIOAUTHKA, II[€ 3aBHUCH OT ITOCTBIIBAIIIUTE AAHHI H OT
TOBA K4K CITOPEA HETO IIe Ce Pa3BUBa MH(AAIUATA B CPEAHOCPOUYCH XOPH3OHT.

VIpaBuTeAHHAT CHBET IIE IPOABAKI Ad HAOAIOAABA YCAOBHATA 32 (DMHAHCHpPAHE HA OAHKUTE U IIE
rapaHTHpa, Y€ OIEPAIHMHTE C HACTDBIBAI IIAACK IIO TPETATa IIOPEAMIIA IIEACBH OIIEPAIIUH II0
AbArocpouno pedunancupare (TLTRO III) mama aa HaBpeAAT Ha TAAAKOTO IIPEAABAHE HA IAPUIHATA
My roAnTrka. OCBEH TOBa TOH PEAOBHO IIE OIEHABA KAK IICACBHTE KPEAWTHH OIIEPAIINH AOIIPHHACAT
32 TO3UITUATA MY ITO ITAPHIHATA ITOAMTHKA.

OCHOBEH TUXBEH ITPOITEHT

0,00 — — o—o0

HAnyapu DespyapH Mapt Amprn Mait HOrH

=@ OCHOBeH THXBeH npoleHT 01.01.2022 - 30.06.2022 T.

*Usrounuk:BHB
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NHOAALIMOHEH
PIHCK

HH@)AQHHOHHI/IHT PHCK IIPCACTABAABA BC€O6H_[O IIOBHIMTABAHE HA IEHHUTE, IIPH KOCTO IIapUTE CeE
O6€3H€HHBQT 1 ChIICCTBYBA BEPOATHOCT OT IIOHACAHE HA 321I‘y69. OT AOMAaKHMHCTBATa 1 CpI/IpMI/ITe.

ITo pammn ra HCH nuaekcsT Ha moTpedbureackure menu 3a aayapu 2022 r. cupamo aekemspu 2021 r.
e 101.5%, T.e. meceunara mudAanua e 1.5%. T'oammaata madAanma 3a gayapu 2022 r. crpamo
auyapu 2021 r. e 9.1%. Cpeanoroaurrnata ma@AamA 3a nepuoaa despyapu 2021 - sayapn 2022 r.
crpsmo nepuoaa pepyapu 2020 - sayapu 2021 1. e 4.1%.

ITo npeasaprreann Aaran Ha HCH XapMOHM3HPaHUAT HHACKC HA TOTPEOUTEACKHTE IICHU 32 AHYAPH
2022 1. cupsamo aexemspu 2021 r. e 101.2%, 1.e. MmeceunaTa HH@AQHHH e 1.2%. 'oanrraaTa HHq)AauHﬂ
3a aayapu 2022 r. copamo amyapu 2021 r. e 7.7%. CpeaHOoroanmHata HHMAAIHA 34 IIEPHOAA
despyapu 2021 - aayapn 2022 r. cipsamo nepuoaa despyapu 2020 - aryapm 2021 r. e 3.5%.

WuaexcwT HA morpeduresckute meHu 3a gespyapu 2022 r. cupsamo auayapu 2022 r. e 101.4%, T.e.
MmeceunaTa nHPAamA e 1.4%. Muadaanuara or HagasoTo Ha roanHarta (dpespyapu 2022 r. crpsamo
aekemspu 2021 r.) e 2.9%, a roanmmHaTa nH@Aag 3a deppyapu 2022 r. cupamo despyapu 2021 1. e
10.0%. Cpeanoroammaara nuadAarua 3a meprosa mMapt 2021 - despyapu 2022 r. crpamo mepuoAa
mapt 2020 - despyapu 2021 r. e 5.0%.

XapMOHH3HPAHUAT HHAEKC Ha ITOTpeOHTeAcKnTe IeHn 3a deBpyapu 2022 r. cripsamo suyapm 2022 1. e
101.2%, T.e. Mmeceunara nadaannud e 1.2%. Madaanuara or Hagaroto Ha roanHata (pespyapn 2022
r. cupamo ackemBpu 2021 1.) e 2.4%, a roammnzata nHdAaug 3a pespyapu 2022 r. cupsamo despyapu
2021 r. e 8.4%. Cpeanoroanrnara madAanua 3a mepuosa mMapt 2021 - despyapn 2022 r. cupamo
rreproaa Mapt 2020 - pespyapu 2021 1. e 4.2%.

Nupexcwpr Ha motpebmrescknte meHu 3a mMapt 2022 r. cnpamo despyapu 2022 r. e 102.2%, T.e.
MmeceuHata mH(MAarua e 2.2%. Mudaanuara or mHawasoro Ha roamHara (Mapr 2022 1. crpsamo
Ackemspu 2021 1.) e 5.2%, a roammaara ma@Aanma 3a mapt 2022 r. copamo mapt 2021 r. e 12.4%.
CpeanoroanriraaTa mH@Aanns 3a meproaa anpui 2021 - maprt 2022 r. cupsamo meproaa ampua 2020 -
mapt 2021 1. e 6.0%.

XapMOHHU3HPAHUAT UHAEKC Ha IOTpeOHTEACKHTE IeHH 3a MapT 2022 r. cupamo despyapu 2022 1. e
102.1%, T.e. meceunara nadaanua e 2.1%. Mudaanuara or Hagaroro Ha roaunHata (Mapt 2022 1.
crpsamo Aexkemspu 2021 1.) e 4.5%, a roanmaaTa mHbAanma 3a mapt 2022 r. cupamo mapt 2021 1. e
10.5%. CpeanoroanHata nadAarmsa 3a mepruoaa apua 2021 - mapt 2022 1. cripsAMo IeproAa arpuA
2020 - mapt 2021 1. € 5.0%

MuaAexcsT Ha rorpedbureackuTe rienn 3a anpua 2022 r. cupamo mapt 2022 r. e 102.5%, 1.e. MmeceunaTa
nadaarud e 2.5%. Nudaannara or HagaroTo Ha roausaTa (arpua 2022 r. cupsamo aexemspu 2021 r.)
e 7.8%, a roaurHara nH@Aarud 3a anpua 2022 r. capamo anpua 2021 r. e 14.4% .Cpearoroanmizara
nu@Aarus 3a meproaa Mai 2021 - arpua 2022 r. cripamo nepuoaa mait 2020 - anpua 2021 . e 7.0%.
XapMOHH3HUPAHUAT HHACKC Ha IoTpeOmrTeAackure meHn 3a ampua 2022 r. copsamo maprt 2022 r. e
102.1%, r.e. Meceunara uadAarma e 2.1%. Mudaannara or Hagaroro Ha roanHata (apua 2022 r.
crpsmo Aekemspu 2021 1.) e 6.8%, a roanraaTta mHAanns 3a apua 2022 1. crpamo anpua 2021 r. e
12.1%. Cpeanoroaumnara nadAarms 3a mepuoaa Mait 2021 - ampua 2022 r. crpsaMo meproAa mait
2020 - anpua 2021 r. e 5.9%.

WuaekcerT Ha notpebureackure rienn 3a Mait 2022 r. cupamo arpua 2022 r. e 101.2%, 1.e. meceunara
nuadaarud e 1.2%. Mudaanudara or mHagaroro Ha roanHara (Maw 2022 1. cipsamo aekemspu 2021 r.) e
9.1%, a roammraaTa mudAamug 3a maii 2022 r. copamo mait 2021 1. e 15.6%. CpeanoroauraaTa
nH@Aarus 3a reproaa oan 2021 - mait 2022 1. cipsmo nepuoaa roru 2020 - mait 2021 r. e 8.1%.
XapMOHHUSHPAHUAT HMHACKC Ha HOTpeOHTeAcknTe neHu 3a mail 2022 1. copsamo ampua 2022 1. e
101.3%, T.e. mMeceunara mHdaarua ¢ 1.3%. Mudaanuara or Hagaroro Ha roamHara (maii 2022 r.
cupsimo ackemspu 2021 r.) e 8.2%, a roammmnara ma@Aannsa 3a mait 2022 r. cupamo mait 2021 r. e
13.4% . Cpeanoroaniaara uHdAarma 3a neproAa oun 2021 - mait 2022 r. crnpAmMo mepuoAa FOHI
2020 - mait 2021 1. e 6.8%.

WuaekerT Ha motpebnreackure meru 3a roun 2022 1. cpamo mait 2022 . e 100.9%, T.e. Mmeceunara
nuadaarus e 0.9%. Muadarannara or Hauaroro Ha roauHata (forn 2022 r. crpamo ackemspu 2021 1.) e
10.1%, a roanmaata mHMAamua 3a roru 2022 r. copsamo roHu 2021 1. e 16.9%. CpeanoroaniHaTa
nH@Aarus 3a reproaa oau 2021 - rorn 2022 r. crpsmo nepuoaa roan 2020 - rorun 2021 r. e 9.3%.

XapMOHHUSHPAHUAT HHACKC Ha ITOTpeduTeAcknTe reru 3a o 2022 r. cpsamo mait 2022 r. e 101.2%,
T.e. Meceynara mHPAarua ¢ 1.2%. Mudaranuara or HawaroTo Ha roamHata (foHm 2022 r. cuopAmo
AckemBpu 2021 1) e 9.4%, a roanmaaTa mHdAarmA 3a rouu 2022 1. cupamo rorm 2021 r. e 14.8%.
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CpeanoroanriaaTta mH(MAanmA 3a nepuoAa roan 2021 - rorum 2022 r. copamo meproaa roan 2020 -
roau 2021 r. e 7.8%.

HHPTAIIHA

3,00%
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1,00%

0,50%

0,00%

SHyapR Deppyapu Mapr Anpun Mait OrR
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*Narourmx:HCH

BAAVTEH PHCK

Excrosunuara KbM BAAYTHHA PHCK IIPEACTABAABA 3aBUCHMOCTTA M e(EKTHTE OT H3MEHEHHETO Ha
BaAyTHHTE KypcoBe. CHCTEMATHYIHHMAT BAAYTECH PHCK € BEPOATHOCTTA OT EBCHTYAAHA IIPOMAHA HA
BAAYTHHA PEKHUM Ha CTpaHaTa (BaAyTEH OOPA), KOETO OM AOBEAO HMAH AO OOE3IICHABAHE HA ACBA MAW
AO TIOCKBITBAHE HAa ACBA CIIPAMO UyKACCTPAHHITE BAAYTH.

BaAyTHHEAT pHCK Il IMa BAMAHHUA BBPXY KOMITAHHUM, HMAIIN ITA3aPHH AAAOBE, IIAAIAHNAATA HA KOHTO
CE M3BBPIIBAT BLB BAAYTA, PA3AUYHA OT A€BA M €BPOTO. BbATapckuar AeB e puKcHpaH KbM €BPOTO B
cvorromrerue EUR 1 = BGN 1.95583, a bearapckara HapoAHa OaHKa € AABKHA Ad IIOABPIKA HHUBO
Ha ODArapcKHTE AEBOBE B OOPBINECHHE, PABHO HA BAAYTHHTE PE3E€PBUM HA OAHKATA, PHCKBT OT
obesIieHABAHE HA AEBA CIPAMO EBPOIIECHCKATA BAAYTA € MUHHMAACH U CE ChCTOH BBB EBEHTYAAHO
IIPEACPOYHO IIPEMaXBaHEe HAa BAAYTHHA OOPA B cTpaHaTa. OYaKkBaHHATA Ca BAAYTHHAT OOPA Aa ObAe
OTMEHEH IIPY IIPUEMAHETO Ha eBPOTO B BbATapHA 32 OPUITHAAHA IIAATECKHA CAMHHIIA.

Ha cBoe sacepaanme mHa 30.06.2021 r. KoOopAMHAIIMOHHMAT CBBET 3a ITOATOTOBKa Ha Perybamka
BeArapus 3a 9AeHCTBO B €BpO30HATa IIpre IIpoekT Ha HarmonaAeH mAaH 3a BbBEKAAHE HA €BPOTO B
Penybanka Bearapus. AHraxuMeHTHT Ha DbAraprs 3a npueMaHe Ha CAMHHATA €BPOIICHCKA BAAYTa €
HperoTBbPACH B AOrosopa 3a IpHUCbeAUHSBaHETO Ha PenyOAmka Boarapus n PymbHus kbum
EBpornefickus cbro3, CAEA KaTO IIbPBOHAYAAHO € 3aABEH IIPU 3aITOYBAHE HA IIPErOBOPUTE HA CTPAHATA
Hu 3a yAeHCTBO B EC. TToAroToBKaTa 3a IPHCHEAMHABAHETO HA DbArapms xbM eBpo3oHATa € IIPH
neaesa Aara 1 suyapm 2024 roamsa. BeBeKAaHETO HA €BPOTO € IAAHMPAHO OE3 IIPEXOACH IIEPHOA,
KATO A4TaTa Ha IIPHEMAHE HAa EBPOTO IIE€ CBBIIAAA C BBBEKAAHETO My Karto OQHIIMAAHA
pastaamiaTeAHa eAuHuNa. [IpeBaayrupanero Ime ce H3BBPINBA Ype3 IIPUAATAHETO HA HEOTMEHHMO
duKCHpaHUA BAAYTECH KYPC MEKAY €BPOTO M A€Ba. A CACA BBBEKAAHE HA EBPOTO B PAMKHTE Ha MECEII
AEBBT H EBPOTO IIe OBAAT EAHOBPEMEHHO 3aKOHHO IIAATEKHO CPeAcTBO. HarmomaaHMAT maad 3a
BBBEKAAHE HA EBPOTO B DBATapma € CTpaTermvecKusT AOKYMEHT, Bb3 OCHOBA Ha KOHTO Ine ce
peaAmsupa oreparuBHATA pabOTa 32 3aMAHA HAa ACBA C eBPOTO. AOKYMEHTDLT € IIOAIOTBEH H IIPHET B
cpoxa — 30 rorn 2021 1., mocrasen B [Tocrarmosaerne Ne 103 ra MC or 25 mapr 2021 1. 32 n3menenme
u aorrbaHenne Ha [locramosaemme Ne 168 ma Mummcrepckus ceBer ot 2015 r. 3a ch3aaBame Ha
KoopaAnHanmoneH cbBet 32 TOAroToBKa Ha Penrybauka boarapus 3a uaeHCcTBO B eBposzoHaTa (AB, Op.
52 012015 1.).

B HanmomaAnnms 1maaH 3a BbBENKAAHE HAa €BPOTO B DbArapus ca OIMCaHM IIPHHIIAINTE,
MHCTUTYIIHOHAAHATA ¥ IIPABHO-HOPMATHBHATA PAMKa 3a IIPHEMAHE HA E€BPOTO, KAKTO UM OCHOBHHTE
ACHHOCTH 32 YCIICIIHOTO BBBExAaHe Ha eBpoto oT 1 amyapm 2024 roamHa. AOKYMEHTBT PasTACKAA
BCHYKH BOKHI OIIEPATHBHI ACHHOCTH U MEPKHU, KOHTO YIACTHUIIUTE B IIOATOTOBKATA 33 BBBEKAAHETO
Ha €BPOTO — YACTHHUAT, HYOAMYHHAT CEKTOP M TPAXKAAHHTE — CAGABA Ad H3BBPIIBAT KATO YACT OT
IIPOLIECa ITO BBBEKAAHETO HA EBPOTO.

B mawasoro ma gmyapm 2022 r. muHECTBp — npeaceaareadr Kupuma IlerkoB B mHTEpBIO IIpeA
Bloomberg TV motsspan, de boarapus mie crase uaeH Ha EBposonara Ha 1 sayapm 2024 roamHa.
Toli m3kaza CTAHOBHUIIE, UYE IIPEXOABT OT OBAIAPCKHA ACB KbM €BPOTO TpsAOBA Aa CE€ TPETHPA
BHHMATEAHO M M3KCKBa MaimabHa OOImecTBeHa HMH(MOPMAIIMOHHA KAMIIAHUA M YTOYHH, Y€ CTPAHATA
HH III€ 32I1a31 HEIIPOMEHEH CETALIHMSA Ci)I/IKCI/IHr AEB-EBPO AO BAU3AHETO IIPE3 2024 1.

Bpyrauar BBHIIEH ABAT KBM AJACH MOMEHT OTpa3fBa Pa3MEPbT HA TEKyIIHMTe M Oe3yCAOBHI
3aABAJKCHIS, M3UCKBAIIY IIAALLIAHE HA TAABHHULIA M/HMAN AUXBA OT AcOMTOPa B ARACH OBACII MOMEHT,
KOHTO CE ABAXKAT Ha HEPESHACHTH OT PE3UACHTUTE HA AAACHA MKOHOMHKA. BHCOKHAT OpyTeH BBHIICH
ADBAT € IIPEAITOCTABKA 34 IIOTCHIIMAAHHU IIPODACMHE € U3IIAAIIAHETO Ha 3aABAKCHUATA, OCOOCHO KOIraTo
CBIIECTBYBA 3HAYUTCACH BAAYTCH PHCK.

ITo pammm ma BHB or 30.06.2022 r. 6pyrauar BpHIIEH ABAT B Kpad Ha aupuA 2022 r. Bp3ansa Ha 41
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489.4 man. epo (55.3% ot BBII), koero e ¢ 2 302.8 man. eBpo (5.9%) moseue B cpaBHEHHIE C Kpad Ha
ampua 2021 1. (39 186.6 mam. espo, 57.7% ot BBII). B kpas ma ampua 2022 r. xpamrocpourume
sadwanceriin  ca 7 299.2 man. eBpo (17.6% ot OpyrEmIA AbAT, 9.7% ot BBII) u ce yBeanuasar ¢ 1 076.1
MAH. eBpo (17.3%) cupamo xpas ma ampua 2021 r. (6 223.1 man. eBpo, 15.9% ot abara, 9.2% or
BBIT). Awrzocpournume sadwancenus sp3nusar va 34 190.2 man. eBpo (82.4% ot OpyrHUA ABAT, 45.5% o1
BBIT), xaro ce ypeamuasar ¢ 1 226.7 MAH. eBpo (3.7%) cupsamo kpas Ha anpua 2021 1. (32 963.6 MAH.
eBpo, 84.1% or abAra, 48.6% ot BBII).

AAHBYEH PHCK

Ot OIIPCACAAIIO 3HAYCHHC 32 (bI/IHaHCOBI/I}I PE3yATAT HAa KOMIIAHHHUTE € 3aIIa3BAHCTO Ha TCKYIIHA
AAHDBYCH DPECIKHAM. Hsnva TapaHus, 9¢ AAHBYIHOTO 3aKOHOAATCACTBO, KOCTO € OT HIPAKO 3HAYCHHC 32
ACHHOCTTA HA Apy)i(eCTBOTO, HAMA Ad 6’bA€ HN3MCHCHO B ITOCOKa, KOATO Aa AOBCAC AO 3HAYHUTCAHU
HEIIPECABUACHHN pPa3XOA M CBOTBETHO Aa CE€ OTpasu H€6AaI‘OHpI/IHTHO Ha HEroBaTa IIevaAba.
Cucremara Ha AAHBIHO obAarame B B"bAFapI/IH BCE OINE C€ PasBMBa, B PE3YATAT HA KOCTO MOKE Ad
BB3HUKHC IIPOTUBOPEYINBA AAHbYHA ITPAKTHKA.

BAMSIHUE HA
CBBUTIIATA B
VKPAITHA U
[TOCAEAULINTE
OT COVID-19

Ilpes despyapu 2022 r., caea n30yxXBaHe HA BOCHHUA KOHPAUKT MEKAY Pycud u Vkpalina, AbpiKaBUTE
ot EBporrefickus cpro3 0oOABHXa BBBEKAAHETO HA ITAKETH OT CAHKIIMH CPEINY ABPKABHHA ABAL Ha
Pyckara ¢eacpanms u peAniia pyckm OaHKHM, KAKTO W IIEPCOHAAHM CAHKI[HH CPEIy PEAHIIA
dusmaeckn Aura. [Topaan HapacTBAIOTO TEOIOAMTHYECKO HampexeHue ot gespyapu 2022 r. ce
HaOAFOAABA 3HAYNTEAHO IIOBHINABAHE HA BOAATHAHOCTTA HA ITA3aPUTE HA IICHHM KHEDKA H BAAYTa,
KAKTO M 3HAYUTECAHO ITOCKBIIBAaHE Ha PyOAaTa CIPAMO IMATCKUA AOAAp H eBporo. OduakBaHMATA Ca
BBBCACHUTE CAHKIUU Ad IIOBAUAAT HEOAATONPHUATHO HA ACHHOCTIA HA PYCKH H CBBP3AHH C TAX
HNPEATPHUATHA B PASAMYHI CEKTOPH HA NKOHOMUKATA. [[pEABHA IIPOTHO3HUTE 33 3HAYUTEAHO 320aBsHE
HA HKOHOMOKATA B CBETOBEH Marmab 3apaAn CcpOMTHATA B YKpaliHa, Ce OdYaKBa TOBAa A4 AOBEAC AO
HAMAAABAHE Ha IIOTPEOACHHETO H PEAAHHTE AOXOAM HA HaceAeHueTo. Marmabnure chTpeceHns BbB
BEPHUTHTE Ha AOCTABKH, KONTO 3aII0YHAXA OT HAYAAOTO Ha ITAHACMHATA U CE 3aABADOYNXA BCACACTBIIC
Ha pYyCKAaTa HHBA3HA, HAAOXKNXA IIPEOCMHCASHE Ha IfAATA AOTHCTHKA, C IIEA CKbCABAHE Ha
Pa3CTOAHMATA, 32 A CE€ MHHHMAAH3HPA OBACII PUCK OT IPEKBCBAHE HA IIPOM3BOACTBEHITE ITPOIICCH.
WMuBasuara ma Pycusa B VkpaiiHa, ChYETAHO C ITOCACABAIIIOTO BBBEKAAHE HA PA3AHYHN CAHKIIHH OT
crpana Ha CAIIl u EC, 3acuau reorroantnyeckoro Hanpexenue B Msrouna Espoma. Eckasanusra Ha
PyCKUTE BOCHHU ACHCTBHA 1 H3OCTPSAHETO Ha CAHKITHHTE BbPXY BHOCA Ha M3KOIIAEMH rOpuBa OT Pycus
AOIIPHHECOXA 34 IIOBHIIABAHE HA IICHUTE HA CYPOBHHHTE AO CTOHHOCTH, HEHAOAIOAABAHH CACA
dunancosata kpusa. OT HAYAAOTO HA TOAHMHATA KAKTO IICHUTE HA CypOBHA IIETPOA, TAKA KM Ha
LIPUPOAHHS a3 CKOYMXa ChOTBETHO ¢ +29% m +38%, KakTo M Te3H Ha CEACKOCTOIIAHCKHTE CTOKH
(+25%) m meraamre (+20%). [To-BuCOKHTE IIEHH HA CTOKHTE U YCAYTHTE OMXa MOTAH Ad HABAf3AT B
peaAHaTa MKOHOMHKA 9Ype3 IIO-HHCKO ITOTPEOACHME M HWHBECTHIHH, KOCTO Ad OKAKE OTPUIIATEAHO
BB3ACHCTBHE BBPXy pactexa. OCBeH TOBa CIAABT B AOcTaBkuTe Ha pycku crokn 3a EC momke Aa
OPUYHHE HEAOCTUT HA CEACKOCTOIAHCKHM IIPOAYKTH K CYPOBHHH, KOETO Aa IIOBAHAC Ha
HMKOHOMMYECKATA AKTHUBHOCT. Te3W TEHAEHIIMU OHNXa MOIAH AOIBAHUTEAHO AQ  3ACHUAAT
nHMAATMOHHNSA HATHCK, ThH Kato A0 kpaf Ha 2021 r. mo-BHCOKWTE LIEHH HA CYpPOBHHHTE BEYe Ca
AOIIPHUHECAU 32 3HAYHTECAHO IIO-BHCOKHM HHBA Ha HH(AAIMA. B KOHTEKCTa Ha Bede IIOBUIIICHA
MH@AAIUSA, TOBA IPEACTABAABA IIPEAU3BUKATCACTBO 32 IO3UIUATA Ha TAPUYIHATA IIOAHTHKA OT CTPaHa
HA LEHTPAAHNTE DAHKM.

CAeA BBBEACHHTE PEAUIA CAHKIIMHM, yYacTHHINTEe Ha maszapa B EC, KOHTO ca CHAHO 3aBHCHMH OT
PYCKH H3KOIIAEMU TOpPHBA, € BEPOATHO Aad Ce COABCKAT CHC 3HAYNTCAHH PHCKOBE, CBBP3AHH C
KOHKYPEHTOCIIOCOOHOCTTA HM.

BbscranossBanero Ha mkoHOMmyeckure n punancosure masapu caeA Covid-19 umsraemaa ve e
CIPAAO cAcA mHBasuAta Ha Pycusa B Vkpaiima. ToBa cpOuTHE HaKapa yYACTHHIINTE HA CBETOBHHTE
I1a3apy Ad IIPEPA3TACAAT CBOHTE OYAKBAHIA 32 PACTEX 32 HKOHOMHUKATA. [10-HATATBIITHOTO HApACTBAHE
HA TCOIOAUTHYECKOTO HAIIPEKCHIE, MOXKE AOITBAHUTEAHO AQ IIOBAHfAC HA MKOHOMUYECKHA PACTEK,
K4TO IIOBAMAC HA ITOTPEOUTEACKOTO M OHU3HEC AOBEPHE, KAKTO M AO AOBEAE AO IIIOKOBE B THPCEHETO H
IIPEAAATAHETO.

Ha 01.04.2022 r. bGerre OTMEHEHA HM3BBHPCAHATA CIIMACMHYHA OOCTAHOBKA B CTPaHATA, KATO OfAXa
OTMEHEHHU Pa3AMYHI IIAAIIAHUA, BBBEACHN OT IIEHTPAAHATA BAACT KATO OOESIIECTCHUA 33 HAMAAABAHE
Ha HETATHBHHUTE ITOCACACTBHA OT IpEeyCTaHOBABaHe Ha OmsHeca, BpB Bpb3ka ¢ COVID-19. Kom
MOMEHTA Ha M3rOTBAHE HA TO3M AOKAAA CIIOPEA CTATHCTHKATA PacTe OPOAT HA ITOTBBPACHHTE CAyIan
ma COVID-19 B cBera, kaT0 ce € yBeAmanA Ha 17,3 MEAHOHA IIpe3 FOHM, KOETO € ¢ 0KoAO 15% moseue
or mail. EC u AbpikaBiTE YACHKH PabOTAT 3a€AHO 34 YKPEIIBAHE HA HAIIMOHAAHUTE 3APABHHU CHCTEMU
1 32 OrpaHHMYaBaHE Ha pasrpocrpaHerueTo Ha Bupyca. Ceinespemerro EC n AbpkaBuTe YACHKH
IPEAIPHEMAT ACHCTBHA 34 CMEKJYABAHE Ha CONMAAHO-mKoHoMmdecknte rmocaeaurn or COVID-19 u
32 IIOAKpena 3a Bb3craHossaBaneTo Ha EC.
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PHUCK OT
TIOKAUYBAHE HA
HEHWTE HA
EAEKTPOEHEPI'1
ATA

[ToxauBarneTo HA IIEHWTE HA TOKA M CHEPrOHOCHTEAHTE, KOCTO CE 3aCHAN OCODEHO OTYETAHBO CACA
MHBA3NATA B YKpaiHa, OKa3aXa HATHCK BBPXY CBPOIECHCKATE IMOTPEOMTEAM, CACA ABE TOAMHH Ha
KOPOHABHPYC, OAOKHpaHEe Ha IIPOM3BOACTBOTO M IPODAEMH C TPyAOBaTa 3aeTocT. LleHnTe Ha eApo Ha
OpupoAHHA ras ca ce mosumman ¢ mouta 300% mpes mocAeAHATA TOAMHA, ITOPAAU HEOOUYIANHO
HICKHTE CKAAAOBH HAAUYIHOCTH, IIOBHIIIEHOTO TBPCEHE OT CTPaHA HAa MKOHOMHKHTE, H3AH3AINU OT
ITAHAEMUATA U OTPaHHYEHNTE AOCTaBKU OT Pycusa. Tesu mporecu BOAAT HEMHHYEMO AO ITOBHIIIABAHE
Ha nH@AAIUATA, KATO EBPOIIEHCKATA HKOHOMHKA € IIOAAOMKECHA HA HATHCK OT CBHBAHETO Ha
IIOKyIIATEAHATA CHOCOOHOCT Ha morpeOureante. [lo OIECHKM Ha aHAAM3ATOPH pPAa3XOAHUTE HA
AOMAKHMHCTBATA 32 eHeprus me HapacHaT ¢ 50% ImIpes Tasu TOAMHA, 2 IIOMOIINTE OT IPABUTEACTBATA 32
3aIIUTA HA HACEACHHETO OT ITOBHIIABAIIUTE CE IIEHU IINE KOMIIEHCHPAT CAMO OKOAO €AHA YETBHPT OT
tax. EnepruiiaaTa kprsa Moxe Aa cBaAu A0 1% oT OpyTHMA BBTPEIIEH IIPOAYKT, KATO BB3ACHCTBHIETO
M me ObAe PasAMYHO B OTAGAHHTE CTPAHH, a4 IIPABHUTEACTBEHATA IIOAKPENA MOMKE AA HAMAAH
CEPUO3HHUTE HETATHBHU ITOCACAHIIH.

BeB BpB3ka ¢ IIOCTOAHHO HApPACTBAINUTE LEHH HA CHEPIHIHHUTE PECYPCH CE IPHE W IIPUAOKI
IIporpama 3a KOMIICHCAITHM Ha OmsHeca. (MHAHCOBHMAT HM3TOYHMK 34 TE3M KOMIICHCAITHH Ca
npuxoAnTe BbB (oHA2 ,,CHIYPHOCT Ha EACKTPOCHEPIHMIHATA CHCTEMA™, ABPKABHHITE CHEPIHIHI
APY/KECTBA ITOA IIIAITKATA HA DBArapckn €HEpPIMeH XOAAHMHI, KakTO M AbpiKaBHHA Oroamer. C
IIOCAEABAIIIO H3MEHEHHE B IIporpaMara mpe3 M. foHu 2022 I. ce 32A0KH IIOAIIOMATAHETO HA BCHYKU
HEOHUTOBH IOTPEOUTEAH Ad IIPOABAKH, KATO IIEATA € A4 CE HAMAAAT HETATHBHHUTE IIOCACAHIIH OT
CBIIECTBCHUTE I HEOAATOIPHATHI KOACOAHHSA Ha IIEHUTE HA CACKTPIYIECKATA CHEPIHA.

HECUCTEMATUYHU PUCKOBE

CneundunyHnTe pUCKOBE HaMMpPaT NPOSABJIEHNE U Ca CBbP3aHU C KOHKpPETHaTa cdepa
Ha AeiHocT Ha ,,APMENCKU XONANHT” A/

A[OoCTbN A0 U3TOYHULU N LEHA HA ®UHAHCUPAHE

Pa3paboTBaHETO M M3MbAHEHMETO HAa MHBECTULMOHHW MPOEKTU Ha OPYKECTBOTO B

N3BECTHa CTeneH e 3aBUCMMO OT BbHLWHO PUHAHCUpPaHe. Bb3aMoXKHOCTUTE 3a 6bp3 AOCTHN A0
KpeauTeH pecypc Ha NpUemMauBa LEHa (IMXBEHWM NPOUEHTU MO KPeauTuTe) MpAKo Lie
pedneKkTMpa BbpXy BbH3BPBLLAEMOCTTA Ha HAMpPaBEeHUTE WHBECTULMW, CbOTBETHO BBLPXY
pa3mepa Ha roguuHaTa neyanba Ha [pyKecTBOTO U AOXOAMUTE Ha aKLMOHepUTE.

VI. BAXHU CbbUTUA, HACTBNWUIU CNEA OATATA HA CbCTABAHE HA MEXAUHUAT
®UHAHCOB OTHET

He ca Bb3HMKHaAU apyru cubuTUnA cnen Aatata Ha TPUMECEYHOTO NPUKAKYBaHE,
KOUTO Aa WU3NCKBAT KOpPEKUMA Ha d)VIHaHCOBMTe OTYHETUN UM Oa NpPencTtaBsABaAT Ba*XHa
VIHd)OpMaLI'MH, BanAela BbpXy UeHATa Ha UEHHUTE KHUKa.

VIl. BEPOATHO BbAELLO PASBUTUE HA IPYKECTBOTO

NHBECTULMOHHUTE LENM Ha APYKECTBOTO ca 0OYCNOBEHM OT YyCTaHOBEHATA CTpaTeruns
3a pa3BUTME Ha AEeMHOCTTa U NPUETUTE MHBECTULMOHHA NPOrpama 1 ycTas.

Mpe3 2022 r. pbKoBOACTBOTO Ha ,APMEMNCKMN XONAMHI” A we npoabixu Aa
nosiara ycuaus 3a peannsaumsa Ha MHBECTULMOHHUTE CTPATEMNMKN Ha APYXKECTBOTO, KaTo LLe ce
CTpeMM ga NoBULLIN PEHTAabMAHOCTTA Ha M3BbPLUBaHaTa AENHOCT.
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VIl. AEACTBUA B OBNACTTA HA HAYYHO-U3CNEOOBATE/NICKATA U PA3BOMHA
DENHOCT

Mopagau cneundunyHna npegmeT Ha peitHoct ,APMENCKW XONAMHI” ALl He
OCbLLECTBABA HAYYHW U3CeABaHMA U Pa3paboTKu.

IX. NtH®OPMALUA 3A NPNAOBUBAHE HA COBCTBEHU AKLUWWU, USUCKBAHA MO PEAA
HA Y/1. 1874 OT TbPTOBCKWUA 3AKOH

1. BpoAT U HOMMHaNHATa CTOMHOCT Ha NPUAO06UTUTE U NpexBbp/ieHUTe npes
roguHaTta co6CTBEHM aKumMmM, YacTTa OT KanuTana, KOATo Te NPeACTaBNABaT, KaKTo U LeHaTa,
no KOATO e CTaHano NpuaobuBaHeTo MAK NPEXBbPAAHETO

Mpe3 2022 r. He ca NpnaobuBaHM 1 He ca NPEXBbPAAHN COBCTBEHWN aKUMWN Ha
OpYyXKecTBoTO.

2. BpoAT U HOMUHANHATA CTOMHOCT HA NpUTEXaBaHUTe COOCTBEHU aKUUKU U
YyacTTa OT KanuTana, KOATO Te NpeAcTaBNABaT

ﬂ'pymeCTBOTO He NpuTeKasa cobcTBEHM aKUUNn.

X. UH®OPMALUMUA, USUCKBAHA NO PEAA HA Y. 247 OT TbPTOBCKKUA 3AKOH

1. B'b3HaI'pa)K,D,eHMﬂTa, nony4vyeHu 06I.I.l,0 npes roguHaTta oT YseHoBeTe Ha CbBeTute
YneHoseTe Ha Ha,ﬂ,30pHMFI cbBeT M Ha CbBeTa Ha ANPEKTOPUTE HE MNOoJsy4aBaT
Bb3HaArpaxageHua.

2. Npupobutute, NpUTEKaBaHUTE U NpPExXBbP/IEHUTE OT Y/JeHOBETe Ha CbBETUTE MNpes
roguHaTa akuumM M 06auraumm Ha ApPy>KecTBoTo

YneHoseTe Ha HapsopHua cbBeT M Ha CbBeTa Ha AupekTopute Ha ,APMEWCKU
XONOUHI” AL He npuTerKaBaT akUMW OT KanuTana Ha 4PYKeCTBOTO.

3. MNpaBaTa Ha uneHoBeTe Ha cCbBeTUTe Aa npupgobusat akKuum u obauraumm Ha
APYKEeCTBOTO

YneHosete Ha HC n C[, Ha Apy*KecTBOTO moraT ga npuaobueaTt cBo60AHO akuum OT
Kanutana Ha APYKEeCTBOTO Ha peryaupaH nasap Ha UEeHHW KHUXKA Npu chnasBaHe Ha
pasnopenbute Ha 3aKkoHa Cpelly MasapHuUTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTM U
3aKkoHa 3a Ny6/MYHOTO NpeanaraHe Ha LeHHU KHUXKa.

4. YyacTMeTO Ha 4Y/ieHOBeTe Ha CbBeTUTe B TbProBCKM ApPYXKeCcTBa KaTO HeorpaHU4YeHo
OTFOBOPHU CbAPYXHULM, NPUTEXKABAHETO HA NoBeye OT 25 Ha CTO OT KanuTana Ha Apyro
APYKECTBO, KaKTO M YYaCTUETO MM B YNPaBJEHUETO HA APYrU APYXKeCcTBa UK Koonepauum
KaTo NPOKYPUCTU, yNPABUTENIN UIN YNEHOBE HA CbBETH

Km 30.06.2022 r. uneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,APMENCKU XONANHI
Al umaTt chnegHuUTe yyacTma:
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Ta6bnuuya Ne 10

Ume

YyacTue B ynpaBUTENIHUTE U KOHTPONHU
OpraHu Ha APYru APYKeCTBa, y4acTue KaTto
HEOrpaHMYeHO OTFOBOPHU CbAPYKHULM U
NPOKYpPUCTH

YyacTtue c noBeue oT 25 Ha CTO B KanuTtana
Ha Apyru gpyxecrBa

Hukona MNeTtpos Togopos —
Mpeacenaten n M3n.uneH Ha C[,

Yuactsa B CbBeTa Ha gupektopute /C/ Kato
M3MNbAHUTENEH YfieH Ha ,,BETA” AL,

YneH Ha C[ Ha “XaH Kybpat” AL;
MNpeacTtasnsga ,,Apmelicku Xonguur” ALl kKato
IOPUANYECKO NNLE, YNeH Ha CL Ha “XaH
Kybpat” AL;

YneH Ha CA Ha “KapHoTa” AL;

MNpeacTtasnsga ,,Apmelicku Xonguur” ALl Kato
IopPUANYECKO NNLE, YneH Ha CA Ha “KapHoTa”

AL;

He yyactBa

leopru Xpucrtos Llonos —uneH Ha C[4

He yyactBa

He yyacTtBa

MpeH AHrenosa Kupunosa — uneH Ha

CA

,CMAPTA —2000” AL, — U3n. AupeKTop
,Tumc Kemnann” OO[ — Ynpasuten
,Cnoptapt —J/IC” 00, — YnpasuTen
,EKO BANNKAH“ 00/ — Ynpasuten

He yyacTtBa

AtaHac CtedaHoB ATaHacoB — uneH
Ha HC

YneH Ha C[l n U3nbaHUTENEH ANPEKTOP Ha
,bpeseHToBun nspenuns“ AL;
YneH Ha CA Ha ,, TEPBEN-2003“ A

He yyacTtBa

Nbpaxum Canuxos [bpaniickm —

yneH Ha HC

YneH Ha CA Ha ,,BY/ITTAPUBET — EN“ AL;
M3nbaHUTeNEeH YieH Ha CBeTa Ha gupeKkTopuTe
Ha ,,BY/ITEPUBH MHBECTMBHT rPYN“ AACUL,;
Ynpasuten Ha ,,bbarepubH MayHTUH
KbHCbATbHTCY O0/;

YnpasuTen Ha , EkoTex 1” EOO[;
M3nbaHuTeneH aupekTop Ha ,Jles
Kopnopauua” AL;

50% pAanoso yyactue B, bbarepubvH MayHTUH
KbHCbATBHTCY 00

5. CknlouyeHu npes oTyeTHaTa roamMHa A0rosopu ¢ uneHose Ha CbBeTa Ha AUpPEKTOpUTe Unun
CBbP3aHU C TAX IMLA, KOUMTO M3/1M3aT U3BbH 06MUYaiHATA AEMNHOCT Ha ApPYXKeCTBOTO UM
CbLUECTBEHO Ce OTKNOHABAT OT Na3apHUTe yCN0BUA

Mpe3s 2022 r. He ca CKAKOYBAHWU [0roBopu C yneHoseTe Ha C[ wvam cBbp3aHU C TAX
Mua, KOMTO M3/1M3aT M3BbH ObMYalHaTa AEMHOCT Ha APY)KEeCTBOTO MM CbLUECTBEHO ce
OTK/IOHABAT OT MNa3apHMUTE YCAOBUA.

6. I'InaHupaHaTa CTONaHCKa NO/MUTUKA npe3 cneaBallata rogmHa, B T.4. O4YaKBadHUTE
UHBECTUUUUN U pa3BUTUE Ha NepCOoHa/1a, OYaKBaHUAT A0X0oA4 OT MHBECTULUUN U Pa3BUTUE HA
APYXKeCTBOTO, KAKTO U npeacroAauunTe caenkm ot colectBeHo 3Ha4YeHue 3a AeﬁHOCTTa Ha

APYKECTBOTO

OuakBaHuATa ca, Ye ,APMEWCKU XONAWHI” A, we npoab/aKu Aa ce pas3suBa B
cdhepaTta Ha HeABUKUMUTE MMOTWU MPU MNOJlaraHe Ha MNOCTOAHHW YCUAMA 33 yBe/NnyaBaHe
621aroCbCTOAHMETO Ha aKLMOHEpPUTE.

Xl. HAJIUYUE HA KIOHOBE HA NPEANPUATUETO

[py*KecTBOTO HAMA PerncTpmpaHn KNOHOBE B CTPaHaTa M YyKbuHa.
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Xil. U3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU MHCTPYMEHTU

[pyKecTBoTo He e W3M0A3Bano cneunanHu ¢GUHAHCOBM WMHCTPYMEHTU NpwU
ocbllecTBABaHe Ha ¢MWHaHCOBaTa CU MONUTUKA, BKAOYUTENHO 33 YynNpasBAeHue W
XeAXupaHe Ha pUcka.

Xii. AONBAHUTENHA UHPOPMALUMNA NO NPUNOKEHUE Ne 2 HA HAPEAIGA Ne 2 HA
K®H

1. WHdopmauusa, aageHa B CTOMHOCTHO U KOAMYECTBEHO U3pPaXKeHne OTHOCHO
OCHOBHMTE KaTeropum CTOKMU, NPOAYKTU M/WUnn npeaoctaBeHu yCcayru, ¢ NnocouBaHe
Ha TeXHUA AAN B NPUXOAUTE OT Npogaxbu Ha eMUTEeHTa KaTo LAN0 U NPOMeHuTe,
HacTbNWUAM Npe3 oTyeTHaTa PUHAHCOBA roguHa

Kbm 30.06.2022r. ,APMEACKM XONAWHI” AL, He peructpupa npuxoau OT
AenHocTTa.

2. WHdopmauma OTHOCHO nNpuxogute, pasnpegenceHn no OTAe/IHUTe
KaTteropum p[euHOCTU, BBTPELWHM U BBHLWHM Nas3apu, KaKTo U uHpopmauua 3a
M3TOYHMUUTE 33 CHabpsaBaHe ¢ maTtepuanu, HeobxoaMmMM 32 NPOM3BOACTBOTO HA
CTOKU UM NpPeaoCcTaBAHETO Ha YCAYrM C OTpasABaHe CTeNneHTa Ha 3aBMCUMMOCT No
OTHOLUEHWE Ha BCEKU OTAeNeH Npogasay uau Kynyesay/notpeburen, Kato B cnyyai,
ye OTHOCUTENIHUAT AAN HA HAKOM OT TAX HaaxBbpna 10 Ha CTO OT pa3xogute uUau
npuxoaute oT NpoAaaxkbu, ce npeaocraBa MHGOpMaLMA 33 BCAKO INLE NOOTAE/NHO,
3a HEeroBuA AN B NPoJAXK6UTE MU NOKYNKUTE U BPB3KUTE MY C eMUTEHTa

Kbm 30.06.2022 r. ApyXKecTBOTO He OT4YMTa NpUXOAM OT AeMHOCTTa ChpsamMOo
otyeTeHuTe KbM 30.06.2022 r. 06,0 NpMXoAN OT AENHOCTTA B pasamep Ha 12 xun .f8.

0 MHd)OpMaLI,VIFl OTHOCHO npuxoaunTe, pasnpeaeneHn no BbTpewH N BbHWHW Na3apu

[pyKecTBOoTO peanmsmpa NpuUxoam oT 4ENHOCT B CTpaHaTa.
3. WUHdopmaumsa 3a CKAOUYEHU CbLUECTBEHU CAENKU

Mpes 2022 . APYXECTBOTO HE € CKNKYBaN0 ronemun caenkm n caenkm, Koto ca ot
cbuLeCTBeHO 3Ha4YeHue 3a AEVIHOCTTB my.

4. WNHPopmauma OTHOCHO CAENKUTE, CKIIOUEHN MEXKAY €eMUTEHTa U CBbP3aHu
nua, npe3 OTYETHUA Nepuosd, NPeasioKEHUA 33 CKAOUBaHE Ha TaKUBA CAENKM,
KaKTO M CAEe/IKM, KOUTO Ca U3BbH obuuyaiHaTa My AEeWHOCT WM CbLUEeCcTBEHO ce
OTK/IOHABAT OT Ma3apHUTE YC/J10BUA, MO KOUTO €MWUTEHTLT WM HErOBO AbLUEPHO
OPYXecTBo, e CTPaHa C NOoCOYBaHE HA CTOMHOCTTA HA CAENKUTEe, XapaKTepa Ha
CBbP3aHOCTTa U BCAKAa MHPOpMmauua, Heobxoamma 3a OueHKa Ha Bb3aeiCcTBUMETO
BbpXy PMHAHCOBOTO CbCTOAHME HAa EMUTEHTA

Mpes 2022 r. ,APMENCKN XONOUHT” Al He e CKNtOYBaN CAEMKM CbC CBbP3aHM UL,
C U3KNOYEHME Ha OMoBecTeHUTE BbB GUHAHCOBUA OTYET.

5. WHdPopmauua 3a cbbutMa M nNoKasatenm ¢ HeobuyaeH 3a emMUTEHTa
XapaKTep, MMallU CbLLECTBEHO BAUAHUE BbPXY AEUHOCTTA MY U peannsnmpaHuTe oT
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Hero NPUXoAu U U3BbPLLUEHU PAa3X04U; OLLEHKA Ha BIMAHUETO UM BbPXYy pe3ynTaTute
npes TeKyw,ata roamHa

Kbm 30.06.2022 r. He ca Haauue CcbbUTMA WMAKM MNOKas3aTenm ¢ HeobuyaeH 3a
eMUTEHTa XapakTep.

6. WHdPopmauma 3a caenku, BoaeHU U3BbHHANAHCOBO - XapaKTep U 6U3Hec
uen, nocousaHe Ha GUHAHCOBOTO Bb3AEUCTBME HA CAE/NKUTE BbPXY AENHOCTTA, aKo
PUCKBT U NON3UTE OT TE3U CAEJKM Ca CbLLECTBEHU 32 EeMUTEHTA, U aKO PasKpUBAHETO
Ha Tasu UHPOPMaLMA e CbLLECTBEHO 3a OLEeHKaTa Ha PMHAHCOBOTO CbCTOAHME Ha
eMUTEeHTa

Mpe3 2022 r. He ca CK/IOYBAHM CAE/KU, BOAEHM N3BBHOANAHCOBO.

7. WHbopmauma 3a AANOBM y4yacTUA HA EMUTEHTa, 32 OCHOBHUTE MY
MHBECTMLUMN B CTPaHaTa U B YyXX6MHA (B LLEHHU KHUXKA, PUHAHCOBU UHCTPYMEHTH,
HemaTepuasHu aKTUBU U HeABUKMMM MMOTHU), KAaKTO U UHBECTULMUTE B AANI0OBU
LEeHHM KHUMXKA M3BBH HeroBata rpyna npegnpuaTMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO U U3TOUHULMUTE/HAUMHUTE HA PUHAHCUPAHE

PUHAHCOBH AKTHBH % yuacTue 2022r.
BGN’000
l. MQHHB A%geQHO HQCAHQHXTTIC
ApyxectBo 3a aBTOMOOHAHH IIPeBO3U AA 77% 16
bpesenToBu msaeans AA 59% 18
Kaprora AA 57% 46
Byarapuser EIT AA 51% 4
OG0 84
2. Arxumn u asaose B ACOIHHPAHH IIPEATIPHATHA
Xan Kybpar AA 43% 202
Axunopa AA 37% 20
ApmcHaab AA 25% 0
Komncyaranrexa xoria Aeracdpua OOA 25% 1
OG0 223
O61ma cyma 307

8. WHdopmauusa OTHOCHO CKNOYEHUTE OT EMUTEHTA WU OT HErOBO AbLUEPHO
APYKECTBO B KAUeCTBOTO MM Ha 3aemonoay4vaTesiv, 4OroBopyu 3a 3aem C NoCcouYBaHe
Ha YC/NI0BMATA NO TAX, BK/AOUYUTENIHO HA KpallHUTE CPOKOBE 3a M3MJalLaHe, KaKTo U
mHpopmauma 3a NpesoCTaBeHU rapaHLMMU U NOeMaHe Ha 3aAb/IKEHUA

ToauiraAa
3aemormoayuarea 3aemoaareA Be3auxksBane | Pasmep
AMXBA
Toauna BGN %
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Byarapuser EIT AA Apmeiicka XoAarHT AN 2003 9 000 1.00%
Byarapuser EIT AA Apwmericka xoAAmHT AA 2005 14 685 8.00%
iieSeH"‘OB“ HSACRI 1 Apmieiickn xoaamur AA 2006 15 000 3.00%
Byaraprser EIT AA Apmeiicka XOAAIHT AN 2006 105 000 7.20%
Byaraprser EIT AA Apmeiicka XOAAIHT AN 2007 5500 7.00%
Byaraprser EIT AA Apmeicka XOAAIHT AN 2014 708 8.00%
Byaraprser EIT AA Apmeiicka XOAAIHT AN 2015 13 000 7.00%
Byaraprser EIT AA Apmeiicka XOAAEHT AN 2016 7 650 7.00%
BPCSCHT(XZ FSACMIL 1 Aep Koprioparms AA 2008 65 000 7.00%
Byaraprser EIT AA Aes Kopropartua AA 2008 271 163 8.00%
Xanu Kybpar AA Apmeiicka XOAAIHT AN 2015 25000 7,00%
Xan Ké%’g;pem Apwmeiickn xoAAIHET AN 2016 10 000 7,00%
Byarapuser EIT AA AAIT AA 2015-2017 3000 4,50%

9. WHdPopmauMa OTHOCHO CKNOYEHUTE OT EMUTEHTA UK OT HeroBo AbLUEPHO
OPYKeCcTBO 3aemM, NpeaocTaBAHE HA rapaHUMM WMAM NOemMaHe Ha 3a4b/MKeHuA
o6Wo KbM eAHO NMLE MAN HEroBo AbLUEPHO APYXKECTBO, BKAIOYUTE/IHO U Ha
CBbp3aHM MLA C NOCOYBAHE HAa MMeHa uau HammeHosaHue U EMK Ha nuuero,

XapaKTepa HA B3aUMOOTHOLLUEHMATA MeEXAY EeMUTEHTa,

APY)KecTBa M AMLETO 3aemononyuyarten,
NMXBEH MPOLEHT, AaTa Ha CK/AIOYBaHe Ha A0roBopa, KpaeH CPOK Ha noracsBaHe,
pa3mep Ha NOETO 3aAbJ/IKeHUe, cneundUUHN YCA0BUA, Pa3/IUUHU OT NOCOYEHUTE B
Ta3u pasnopenba, KaKTo M LLeNTa 3a KOATO ca OTMYCHATU, B C/lydail ye ca CKAIOUYEHU

KaTo uenesu

UIn TEXHUTE AbLEepPHU

pa3mep Ha HeusnaaTeHaTa rNaBHULA,

AA

Toanmaa
Br3aukBane Pasmep
3aemoaarea 3aemomnoayuarea AHXBA
Toauna BGN %
22““““’“ FOMIEE | By arapser EITAA 2003 9000 1.00%
gzMechn XOAAUHT Byarapuser EIT AA 2005 14 685 8.00%
QZMCHC“” MOMIIE | Bpeserrrosu maaeans AA 2006 15 000 3.00%
QXMCHCKH FOMIEE ] Byarapuser EIT AA 2006 105 000 7.20%
APMEHCKI SOMITT | 5o omer EITAA 2007 5 500 7.00%
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ApMEICKI XOAARHT
AA

APpPMEHCKH XOAAHHT
AA

ApMeICKI XOAANHT
AN

APpPMEHCKH XOAAHHT
AA

ApMEeICKI XOAANHT
AA

ApyxectBo 32
aBTOMOOUAHI Aes Kopropartua AA 2013 50 000 4.50%
mpesozn AA
ApyzxectBo 32
ABTOMOOUAHI Byarapuser EIT AA 2015 2000 8,00%
mpesosn AA

Byarapuser EIT AA 2014 708 8.00%

Byarapuser EIT AA 2015 13 000 7,00%

Byarapuser EIT AA 2016 7 650 7,00%

Xanu Kybpar AA 2015 25 000 7,00%

Xanu Ky6par Tpetian EOOA 2016 10 000 7,00%

10. WUHPopmauma 3a M3NON3BAaHETO HA cpepcTBaTa OT M3BbPLUEHA HOBA
€MUCUA LLEHHU KHUKA Npes3 OTYETHUA Nepuos,

Kbm 30.06.2022 r. ApyXeCcTBOTO He e eMUTUPAZo HOBWU aKUMM U HE € yBesIn4aBaso
AKUMOHEPHMA CU KanuTan.

11. AHanu3 Ha CbOTHOLWIEHUETO MEXKAY NOCTUrHATUTE PUHAHCOBMU pe3ynTaTy,
oTpa3eHu BbB puHaHCOBUA oTYeT 3a PMHAHCOBATa rOAUHA, U NO-PAHO Ny6AMKYBaHU
NPOrHO3M 3a Te3u pesynTaTm

PHbKOBOACTBOTO Ha APYKECTBOTO HAMA Nyb6AMKYBaHM NPOrHO3M OTHOCHO GUHAHCOBUTE
pe3yntatn 2022 r., pecneKkTUBHO HE e KOPUTrMpasno TakMBa NPOrHo3u.

12. AHanu3 1 oueHKa Ha NOJINTUKATA OTHOCHO ynpasaieHUNeTo Ha d>m-|a|-|coswre
pecypcu C nocoysaHe HA BD3IMOXKHOCTUTE 3a 06cnymBaHe Ha 3aAb/1XEeHUATa,
€BEeHTYa/IHUTe 3an/1axXm U mMepku, KOMTo eMUTEHTDT € npeanpuen uam npeacrton Aa
npeanpueme c ornep oTCTpaHABaHETO UM

yl'lpanIeHVIeTO Ha (bMHaHCOBVITe pecypcn e nog4nHeHO Ha MUSNCKBAHETO 3a AOCTUTAHETO
Ha MaKCMMa/IHa e(beKTVIBHOCT C eAHOBPEMEHHOTO c1>6mo,u,aBaHe Ha CpOKOBETE 3a MNiallaHe
AO0rosopeHun ¢ 4oCtaB4ynun 1 C KIIMEHTH.

13. OueHKa Ha BbB3MOMKHOCTUTE 3a peanusauusa Ha WHBECTULMOHHUTE
HamepeHUs C NOCoYBaHe Ha pa3mepa Ha pasnosiaraemuTte cpeacTBa M OTpassBaHe
Ha Bb3MOXXHUTE NPOMEHMU B CTPYKTYpaTa Ha PUHAHCMpPaAHe Ha Ta3u AelHOCT

PbKOBOACTBOTO Ha APYHKECTBOTO LLUE ThbPCU Bb3MOXKHOCTU 33 HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTULMWUTE W NONy4YaBaHE Ha MO-TOIAM TEKYLL A0X04 NPW KOHTPO/IMpaHe Ha pUCKa
ypes amBepcuduKaLmnsa Ha nopTdeira oT HeaBUKUMU UMOTU. CTpaTernsa Ha APY»KecTBOTO ce
6asuvpa Ha NpPUMHUMNA Ha MOJly4YaBaHe Ha A0X0AM OT eKCnoaTaumAaTa Ha HeaBUKUMUTE
MMOTM Bb3 OCHOBA Ha HAa@MHMU, IM3UHTOBM U APYIYM AOTOBOPU, BKAOYMUTENHO U NOCPEACTBOM
npogaxba Ha Te3n MMoTH, Npmn BanaHcMpaHO pasnpeaesieHne Ha pUCKa.

14. WHdopmauma 3a HACTLNUAU NPOMEHMU Npe3 OTYETHUA NEPUOA B OCHOBHUTE
NPUHLMNKM 32 ynNpaBaeHUEe Ha eMUTEHTA U Ha HeroBaTta rpyna npegnpuvatMa no
CMMUCb/1a Ha 3aKOHA 3a CYETOBOACTBOTO

Mpe3 pasrnexpaHua nepuog, He e HacTbnuaa NPOMAHA B OCHOBHWUTE MPUHUMNM Ha
yrnpaBAeHNe Ha APYKeCTBOTO.
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15. UHdbopmauma 3a OCHOBHUTE XapPaKTEPUCTUKU Ha nNpuaaraHute oT
€MMUTEHTa B npoueca Ha U3rotBiHe Ha PUHAHCOBUTE OTYETU CUCTEMA 3a BbTpelleH
KOHTPOA U cUcTema 3a ynpas/ieHue Ha puckose

OTHOCHO rapaHTMpaHe edQdeKTUBHOCTTa Ha paboTaTa Ha BbHLWHUTE OAUTOPM,
[pyKecTBoTO Npunara BbTPeELWHN MEPKK, KOUTO ca CbobpaseHun ¢ pasnopenbute Ha 3aKOHA
33 CYETOBOACTBO, 3aKOHA 3a He3aBUCUMUA GUHAHCOB OAUT U MEKAYHAPOAHUTE MPAKTUKM 3a
ocurypsasaHe Ha epeKTUBHOCT Ha paboTaTa Ha oguTopuTe.

16. UHdopmauma 3a HacTLNMAM NPOMEHM B YyNpaBUTE/IHUTE OpPraHM Ha
APYyXKecTBoTO

Mpe3 2022 r. He e M3BbPLUBAHA NPOMAHA B CbCTaBa Ha CbBeTa Ha AMpPEKTOpUTE Ha
OpYKecTBOTO.
Kbm 30.06.2022 r. C[J, Ha “APMEWCKN XONIOUH” Afl, e KaKkTo cnenBa:
» Hukona MeTtpos Toaopos — U3NbAHUTENEH AUPEKTOP
» WpeH AHrenosa Kupunosa —uneH Ha C[
» Teoprun Xpuctos Llonos —uneH Ha C[1

Mpe3 2022 r. He e n3BbPLWBAHA NPOMAHA B NPeACTaBUTENCTBOTO Ha APYXKECTBOTO.
LpyXKecTBOTO ce NnpeAcTaBaABa OT U3NbAHUTENHUA AnpeKkTop Hukona Netpos ToaopoB..

Mpe3 2022 r. He e Ha3HauaBaH WAM OCBOBOMAaBaH MPOKYPUCT Ha “APMENCKMU
XONAUHI” AL,

17. MHbopmauma 3a nputexaBaHU OT YIeHOBETE HA YNPABUTENHUTE U
Ha KOHTPO/IHUTE OPraHMW W MNPOKYPUCTUTE aKUUM HA EMUTEHTA, BKJIIOUUTENIHO
aKuMUTe, NPUTEXXaBaHWU OT BCEKMU OT TAX MNOOTAE/NIHO M KaTO NPOLEHT OT aKuuute ot
BCEKM KNaC, KAaKTO M NPepoCcTaBeHUn MM OT eMUTEHTAa OMUUN BbPXYy HEroBU LEEHHU
KHU}KA - BUA WU pasmep HA LUEeHHUTE KHUXKA, BbPXy KOMTO Ca yuypeaeHu onuuute,
LeHa Ha ynpa)KHABaHe Ha ONuMUTE, NOKYMHAa LeHa, aKo MUMa TaKaBa, U CPOK Ha
onuuure

Kbm 30.06.2022 r. yneHoseTe Ha HC v Ha CA Ha ,APMENCKU XONOUHI” AL He
NpUTEXKaBaT akLUMM OT KanuTana Ha APYKEeCTBOTO.

18. MHbopmauma 3a U3BECTHUTE HA APYKECTBOTO A0roBOPEHOCTU, B
pe3ynTaT Ha KouTo B 6bAeL, Nnepnos MoraTt Aa HacTbNAT NPOMEHMU B NpUTEXKaBaHuUA
OTHOCUTE/NIEH AAN aKLUM OT HAaCTOALLM aKLMOHEpM.

Ha APYyXKeCTBOTO HE Ca M3BECTHUM AO0roBopeHOCTHN, B pe3yntat Ha KOUTO B 6'b,£l,eLI.I|
nepunoa morat ga HaCtbnAT NPOMeHWU B MNPUTEXABAHMA OTHOCUTENEH AAN aKuun OT
HaCToAWN aKUNOHEPMU.

19. Uupopmauma 3a BUCAWM CbAEOHU, ALMUHUCTPATUBHU UAU apOUTPaXKHKU
NPOU3BOACTBA, Kacaeliy 3a4Ab/I}KeHUA UIN B3EMaHUA Ha eMUTEHTa B pa3mep Hali-Masiko
10 Ha cTO OT cob6CcTBEHMA My KanuTan ako obuwiata CTOMHOCT Ha 3aAb/MKEHUATA UM
B3eMaHUATa HAa eMUTEHTA NO BCUYKKU 06pa3yBaHM NPOM3BOACTBA HaaXBbpAaA 10 Ha cTo oT

cobctBeHMA My KanuTan, ce npeacraBa uHPopmauma 3a BCAKO NPOU3BOACTBO
nooTaenHo.

Hama BucAwm cbaebHU, aaMUHUCTPATUBHU UAM  apOUTpPaKHM NPOU3BOACTBA,
Kacaelwy 3aab/IKEHUA U B3eMaHuA Ha ,,Apmelickn Xonaunur” Al B pasamep Hali-manko 10
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Ha CTO OT COBCTBEHMA My KanuTas, KaKTO M pelleHUs MAM UCKaHe 3a MpekpaTtsaBaHe U
06sBsiBaHE B IMKBUAALMA HA XONOUHTa.

20. [aHHM 33 AMpeKTopa 3a BPH3KU C UHBECTUTOPUTE

Kbm 30.06.2022 r. [upeKTop 32 BPb3KM C MHBECTUTOPUTE Ha APYXKECTBOTO e
Anmutbp umutpos LiseTaHoB.

Ten. + 359 897 88 94 93,

e-mail:dimitarc@abv.bg

21. HeduHaHcoBa geknapauyma no ya. 41 or 3aKoHa 3a CHeTOBOACTBOTO

CbrnacHo usunckBaHusaTa Ha Aupektnsa 2014/95/EU Ha EBponeiickua napiameHT 3a
[OKNaaBaHe Ha HedMHaHCOBa MHPOPMaLMA M pasnopenbumTe Ha 3aKOHa 3a CYETOBOACTBOTO
33 YaCT OT KOMMAHUMTE Bb3HMKBA 3a4b/KeHWe 3a Nyb6anKyBaT HedMHaHCOBaA MHPOPMaLMA
CaMOCTOATE/IHO U/IN KaTo YacT OT roAULIHUTE AOKNA4M 33 AeMHOCTTa.

3a4b/KEHNETO Bb3HWKBA 3a rosiemu npeanpuatva ot obuwectBeH MHTEpec, KOUTO
KbM 31 AeKemMBpM Ha OTYETHUA NEePUOoL HaABMLLABAT KpUTepma 3a cpegeH bpon chyxutenm
oT 500 ayww npe3 ¢uHaHcoBaTa roguHa. lMpegnpuatva oT obLWeCcTBEH WHTepec ca:
nyoAnYHUTE ApYXKEecTBa U APYrM €MWUTEHTM HA UEHHW KHWUXKA; KPeaUTHU MHCTUTYUUU;
GVMHAHCOBM MHCTUTYUMM; 3aCTPAxXoBaTeNM M Npe3acTpaxoBaTenn, NeEHCUOHHOOCUTYPUTENHMU
ApYy)KecTBa U ynpasasBaHWUTe OT TAX GOHAO0BE; MHBECTULMOHHM NOCPEAHUUM; TbPrOBCKM
ApYyXecTBa, KOUTO nNpou3BexKaaT, NpeHacAT W nNpoAaBaT eJIeKTpUYeCcKa eHeprna wu
TONNOEHEPruA; TbProBCKU APYKeCcTBa, KOUTO BHACAT, NPEHacAT, pasnpeaenat u TpaH3nTupar
nPUpoAeH ra3; TbProBCKM  APY)KECTBA, KOWUTO NpeaocTaBAT  BOAOCHabauTenHu,
KaHaNM3aUMOHHU U TENEKOMYHUKALMOHHM yCayrn; "Bbarapckn agbpkaBHu kenesHunum" EAL
W AbLEepHUTE My NpeanpuaATmA.

Kato ronemn npegnpuatma ca gedMHUpaHn TakMBa C HETHMU NPUXOAN OT NPOJANKON -
76 MAH. nB. nan 6anaHcoBa CTOMHOCT Ha aKTUBUTE — 38 MJIH. /1B.

Mpeasug, nocoyeHuTe B 3aKOHaA 3a CYETOBOACTBOTO KpuTepum moxe pa bbae
HanpaseH wu3Bog, Ye 3a ,APMEUCKM XONOUHI” A[l He Bb3HMKBA 3aAb/KeHue 3a
AOKNagBaHe Ha HepuHaHCOBaA MHPOPMALMA CAMOCTOATENHO MM KaTo YacT OT AOKAaja Ha
CbBeTa Ha gupekTopuTe.

22. Apyra vHdopmauma no npeLeHKa Ha APYHKeCcTBOTO

[py)KecTBOTO NpeLeHsBa, Ye He e Hanuue apyra MHGOpPMaUMA, KOATO Aa He e
nybAMYHO OMNOBECTEHA OT APYKECTBOTO M KOATO 6M 6una BarKHA 3a aKuuoHepute u
MHBECTUTOPUTE NPU B3EMAHETO Ha 060CHOBAHO MHBECTUTOPCKO peLleHme.

o CJ -‘ iy P
3a , APMEACKN XONIUHT ALL: ..., 2 L0 df 2 ..
" Hikona MeTpos Toaopos
M3n. yneH Ha C[]
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MHOOPMALMA OTHOCHO ,,APMENCKU XONLUHI” AL, CbI/TIACHO
MPUNOXEHUE Ne 4
OT HAPEABA Ne 2 3A MbPBOHAYAJ/THO U NOCNEABALLLO PASKPUBAHE HA
NMHOOPMAUMUA NPU NYBIUYHO NPEANATAHE HA LEHHU KHUXA U JONYCKAHE HA
LLEHHU KHUXA A0 TbProBnA HA PETYJIMPAH MNA3AP

1. Uudopmauma OTHOCHO LEHHUTE KHMXKA, KOUTO He ca AO0NYCHATU A0 TbProBmuA Ha peryaumpaH
nasap B Peny6auka bvarapua uaum gpyra gbprkaBa YaeHka.

Pasmep Ha akumMoHepHuA Kanutan: 515 838 ns.
HomMHaHa CTOMHOCT Ha aKums: 1 ns.

EMUTUPAHU N U3UANO N3NATEHM AKLUN: 515 838 6p.
bpoit akymoHepu dumsmyeckn amua: 20 406 6p.

Bpoit npuTerkaBaHM OT TAX aKumMn: 466 862 6p.

Bpolt akuMoHepu LpUaMYecKkn nnua: 3 6p.

Bpoit npuTerkaBaHuM OT TaAX akumn: 48 976 6p.

AKLMUTE HA APYKECTBOTO Ca OOMKHOBEHMW, 6€3HANIMYHM, C NPABO Ha eAMH r1ac BCAKA.

HAMa UEeHHM KHUKA, KOMTO He ca AOMNyCHaTU 40 TbProBua Ha peryanpaHua nasap B P.bbarapusa
AW Apyra AbpiKaBa YieHKa.

HAMa pa3nnyHuM KnacoBe akuum.

2. MHd)OpMaUMﬂ OTHOCHO NPAKOTO U HENpPAKOTO nputeXXaBaHe Ha 5 Ha cTOo mau nosevye ot
npasata Ha rnac B OGI.I.I,OTO C'b6pa|-me Ha ApyXecTBOTO, BKAKOYUTENNIHO AdHHU 3a aKuuoHepwure,
pa3mepa Ha 4AN0BOTO UM y4acTtue U Ha4dumHa, no KOWTO ce nputeXXasaTt akuunuTte

Kbm 30.06.2022 r. akumoHepuTe, NnpuUTEKaBaLlm Npako 5 Ha CTO naM noseye OT NpasaTa Ha rnac B
0bwoTo cbbpaHMe Ha ApYKEeCTBOTO, ca:

” MpoueHT ot
WUme/HanmeHoBaHue Bpo# nputexaBaHM aKUuKU
KanuTtana
“AKTUB CEKKOPUTW FPYN "EOOL, 46 289 6pos 8,97 %
rp.MneseH, EMK 204791756

3. laHHM 33 aKUMOHEepUTe CbC CNELMaIHN KOHTPO/IHM NPaBa U ONMUCaHME Ha Te3u NpaBea
[pyKecTBOTO HAMA aKLMOHEPU CbC CNEeLMaNHN KOHTPOIHM NpaBga.

4, Cnopasymeva mexay aKuunoHepute, KOUTO Ca U3BEeCTHU Ha ApPyXKecTBOTO U
KOUTO moraTt Aad AoseAaart A0 OorpaHn4eHuaA B NpPpeXBbpIAHETO Ha aKUUn Uam NpaBoTo Ha rnac

Ha Apy»KecTBOTO He ca U3BECTHM CNopasyMeHuna Mexay akLuMoHepu, KOMTO moraT Aa AoBeaat A0
orpaHMYeHUA B MPEXBBLPAAHETO HA aKUUKW UAWM NPABOTO Ha raac.

5. CoLiecTBeHun Aorosopu Ha APYXKecTBOTO, KOUTO nopaxkpart p,eﬁcmue,
U3MEHAT Ceé U/IN Ce NpPeKpPaTABaT Nopaaun NnpomMmAaHa B KOHTPOJ1a Ha APYXKeCTBOTO Npu ocvulecTBABAHE
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Ha 3aAb/DKUTENIHO TbProBo nNpepsaraHe, U nNocneauuuTe OT TAX, OCBEH B C/y4yauTe KOrato
pasKpuMBaHETO Ha Ta3uM MHPOpMaLUA MOXKe Aa NPUUYMHU CEepPUO3HU BpeaUu Ha APYKeCTBOTO;
U3K/IIOYEHUETO MO NPEeAXOAHOTO M3PEYEHUE He ce Npuaara B CAyyauTe, KOrato Apy»KecTBoTo e
ANBXKHO Aa pasKkpue MHPopmaumaTa No cuaaTa Ha 3aKoHaA

LAPMEMNCKN XONAMHI” ALl HAMa CKIIOYEHU [OrOBOPU, KOMTO NOPaAaT AeNCTBUE, UBMEHAT ce
WAN ce npeKpaTABaT Mnopagu NPOMAHA B KOHTPONA HA APYKECTBOTO NpPM OCbLLEeCTBABAHE Ha
3a4b/IKUTENTHO TbProBO NpeasiaraHe.

MHdopmauma no un. 10, 1.4 ot HAPEOBA Ne 2 ot 09.11.2021 r. 3a NbpBOHAYaA/IHO U
nocnepnBawo pasKpuBaHe HA MHGOpPMaUMa Npu Ny6AMUYHO NpepnaraHe Ha LLEHHU KHUXKA U
[ONYCKaHe Ha LLeHHU KHUXKa A0 TbproBMa Ha peryampaH nasap —

€/1eKTPOHHA MpenpaTka KbM MACTOTO Ha MHTEPHET CTPaHuuaTa Ha nyb/JNYHOTO ApPYHKecTBo,
KbAeTo e nybanKyBaHa BbTpewHaTa nHpopmauma no 4yn. 7 ot Pernament (EC) Ne 596/2014
Ha EBponenckna napnameHT M Ha CovBeta oT 16 anpun 2014 r. OTHOCHO Ma3apHaTa
3noynotpeba (PernameHT OTHOCHO MasapHaTta 3n10ynoTpeba) u 3a oTmMAHA Ha [AupeKktuBa
2003/6/EO Ha EBponeiickus napnameHtT M Ha CvbBeTa M gupektusm 2003/124/EO,
2003/125/EO 1 2004/72/EO Ha Komucuara (OB, L 173/1 ot 12 oHn 2014 r.) (PernamenT (EC)
Ne 596/2014) oTHOocHO obcToATENCTBaTa, HACTLNUAW Npe3 W3TeKnata roAuHa, Wau
€/1eKTPOHHa npenpaTka KbM M36paHaTa OT eMUTeHTa MHGOPMALMOHHA areHuua Uan gpyra
MeAnsA, Ypes KOATO APYHKECTBOTO onoBecTABa Ny61MYHO BbTpelHaTa MHGopMaLmua

MNpes nepuoga 01.01.2022r. - 30.06.2022r. ,APMENCKU XONAuHr” A4
onoBecTABa BbTpeLwHa nHopmaumsa upes MHpopMaLMOHHaTa nnatpopma
https://www.investor.bg/,

NHdopmaumaTa e [OCTbMHa Ha aapec -
https://www.investor.bg/companies/bulletin/46/,

4 ” CJ"- 2 1), 2/
3a , APMEVICKM XONAUHI”ALL: ... o 1L .
HuKona Metpos Toaopos
/ V3nbaHuTteneH unex Ha CA/
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OEKNAPALUMUA
no un. 1000, an.4, 1.3 ot 3MMNUK

AonynoanucaHuar,

Hukona MNetpos Togopos — M3nbaHUTeNeH YneH Ha CbBeTa Ha AUPEKTOPUTE Ha L, APMEWCKU

XONOUHT” AL

AEKNAPUPAM,

ye, JOKOJIKOTO MU € N3BECTHO,

1. LOKONKOTO MM € N3BECTHO, KOMMNNEKTLT PUHAHCOBM OTYETU 3@ BTOPO TPUMeECeUMe
Ha 2022 r., cbCTaBeH CbrNACHO MPUIOKUMUTE CYETOBOAHM CTaHAAPTU, OTpas3ABa BAPHO U
yecTHO MHbOPMaUMATA 33 aKTUBUTE U NacmMBuTe, GUHAHCOBOTO CbCTOAHME U PUHAHCOBUA
pesynTat Ha “APMENCKU XONANHT” AL,

n

2. MeXAWHUA OOoKANag 3a AelHOCTTa 3a BTOpPO Tpumeceume Ha 2022 r. cbabprka
[OCTOBEPeH npernes Ha pa3BUTMETO M pe3yatatute OT AeiHocTTa Ha “APMEWCKU
XONOUHI” ALl, KaKTO N CbCTOAHMETO Ha APYKECTBOTO, 3a€4HO C OMNUCAHME HAa OCHOBHUTE

PUCKOBE N HECUTYPHOCTHU, Npea KOUTO € U3npaseHo.

[Jeknaparop: il L.
Hwukona Topopos

/3nbaHuTeneH yneH Ha Ca/
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LOEKNAPALIUA

no un. 1000, an.4, 1.3 ot 3MMNUK

Jonynoanucanmar, Aumntbp Aumntpos LiBeTaHOB, B KauecTBOTO CU Ha PbKoBoauTen

Ha duHaHcoB oTaen Ha ,APMENCKU XONIOUHT” AJl, c nonaraHeTo Ha NoAnMca c1 No-Aony

ADEKNAPUPAM,

ye, JOKOJIKOTO MK e N3BEeCTHO,

1. AOKONKOTO MU € N3BECTHO, KOMMNIEKTLT PUHAHCOBM OTHETM 3@ BTOPO TpUMeceyme
Ha 2022 r., CbCTaBEH CbINACHO MPUAOKMMUTE CHETOBOAHW CTAaHAAPTM, OTPA3fBA BAPHO U
4eCTHO MHPOPMAUMATA 33 aKTUBUTE U NacMBuTe, GMHAHCOBOTO CbCTOAHME U PUHAHCOBMUA
pesynTat Ha “APMENCKN XONANHT” AL,

n

2. MeXAWHUSA OOoKNag 3a AerHOCTTa 3a BTOpPO Tpumeceume Ha 2022 r. cbabprka
[OCTOBEpPEeH Mpernes, Ha Pa3BUTMETO W pesynTaTuTe OT AeiiHoctta Ha “APMEMNCKU
XONOUHI” Al, KaKTO N CbCTOAHUETO Ha [PYKECTBOTO, 3a€[HO C OMNUCAHME HA OCHOBHUTE

pUcKkoBse " HeCUTYPHOCTU, Npea KOUTO € N3npaBeHo.

JeknapaTtop: —~f—

Aumuntoep LiBeTaHOB
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