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WMuausuayasen punancos order kpm 31 aekemspu 2014 r.

I losacaenusa kpm MHAUBUAYAAHUS CpI/IHaHCOB OTYEeT
1. KOPIIOPATUBHA UH®OPMAIIUS 3A APYKECTBOTO

Pusbps Kemuraa e akImOHEPHO APY/KECTBO ChC CIIEIIMAAHA M MHBECTULINOHHA LIEA, YIPEACHO HA
01.11.2012 r. ApykecTBOTO € PErHCTpUPaHO B THProBCKUA PErUCTBP KbM ATEHIHNA IIO
BrmcanmATa Ha 13.11.2012 r., ¢ EMK: 202313818, cepaanrnie m aApechT Ha yIPaBACHUE Ha TP.
Codpus 1408, p-u Tpuaaura, OyA. ,,Buroma® No 139, Bx.A, er.2, am.0.

Aapec 3a kopectnouaenrus: rp. Codpus — 1408, p-u Tpnaanma, x.x. Crpeaburne, ya. ,,Opexosa
ropa® 6a. 98, Bx. A, er. 3, am. 7.

C Permmrenme Ne 406 — ACHII ot 03.06.2013 r. Komucusara 3a dpurancos maszop (KOH) msaasa
Anrens Ha Pussps Kermmraa AACHLI, Aa m3BbpIiBa AeHHOCT KaTo APyKEeCTBO CBC CIIELIMAAHA
MHBECTUIIMOHHA IICA: MHBECTUPAHE HA IIAPHYHU CPEACTBA, HAOPAHU 4UPE3 M3AABAHE HA IICHHU
KHITKA, BbB B3€MaHUsA (CEKIOPUTH3AINA HA B3EMAHIA).

ApyxecTBOTO (PYHKIIHOHHpPA KAaTO CBOCOOpPa3HA KOACKTHBHA HHBECTUIIMOHHA CXEMa 32
nHBecTHpaHE BbB B3emaHuA. ,,CeKrOpHTH3amMsA Ha B3eMaHHA  O3HAYaBa, 49e¢ ApPyKecTBOTO
3aKyITyBa B3EMAHUA C ITAPHYHUTE CPEACTBA, KOUTO € HAOPAaAO Ype3 M3AABAHE Ha IICHHU KHIDKA
(axrmm, oOAHTAIIAN).

Aetinocrra Ha Puzsps Kenmraa AACHLL e orpammdena B CeKIOpUTH3aldA Ha B3€MaHUSA, B
pamkuTe Ha 3aKOHA 32 APY/KeCTBaTa CbC cuenmasHa umaBectunmonHa meAa (BACHLIL), u e
koHTpoAHpaHa or Komucusara 3a puHaHCOB HAA30D.

Emucnara akipn #Ha APyKeCTBOTO €a PErHCTPUPAHH M THPIYBAT HA PETYAHPAHUA I1a3ap Ha
,DbArapcka ¢onaosa Oopca — Codus,AA, cermenT 3a ApyxectBa CbC CICIIHAAHA
HMHBECTHITMOHHA IIeA, ¢ O0pcoB koA R8I

1.1. Cob6crBEHOCT M yIpaBA€HHE

Axrmmonepaus karuras Ha Pussps Kemmmraa AACHLL e paspeaesen kaTo caeapa:

Axrin 31 aexemBpu 2014 r. 31 aexemBpu 2013 r.
HOMHHAAHA cTOMHOCT BGN HOMHHAAHA cToMHOCT BGN
Gpoii aKIu 6poii akIuu
3a 1 akuua OG0 3a 1 akuua OG0
obuirosert 650 000 1 650 000 650 000 1 650 000
OEe3HAAUYHU aKITUHI
OG61uo: 650 000 650 000 650 000 650 000

Bemuakn m3paaeHn aknnm ot APyKeCTBOTO €a OT €AHH H CBIIH KAAC. Beska akius AaBa IIpaBo Ha
EAMH TIAac B OOIOTO CHOpaHWE HA aKIIMOHEPHTE, IIPAaBO HA AHUBHACHT H IIPaBO Ha
AMKBHAQITMOHEH AfA, IIPOITOPIIMOHAAHO Ha OpOS HA IIPUTEKABAHUTE aKITUH.

He cpbmiectsyBaT OorpaHmydeHus BBPXY HPEXBBPAAHETO HA IIEHHH KHIKA, OCEH HOPMATHBHO
IIPEABHACHUTE.

Wngpopmayus sa auyama npumercasany, npaxo u Henpaxo, Hatl-Maaxo 5 na cmo om eaacosemse 1a 00uonio

cobparue

31 sexemBpu 2014

Bpoii axiun %
TLI Mmorr EOOA 324 800 49,97
buo Ausar EOOA 132 350 20,36
Wurerpa kermmrsa EOOA 86 800 13,35
Kuii I'eiitr EOOA 88 400 13,60

ITosacHeHNns U CUETOBOAHM OeAEKKI
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ApyxKecTBOTO HMa €AHOCTEIICHHA crucTeMa Ha ypaBacHue - Coser Ha aupekropure (CA).
KoM 31.12.2014 r. CpBera Ha AMPEKTOPUTE € B ChCTAB!

® Cranucaas Vpanues Koaes - IIpeaceaarea ma CA

* Murerpa Kermurea EOOA - 3am. mpeacesares Ha CA

* Hukoaunka Aumurposa Aumurposa-Panrerosa - MsmpauurescH uaeH Ha CA
ApyxectBoTto ce mpeactaBasiBa oT Hukoanmnka Aumurposa Aumurposa — Panresosa.

Kbm 31.12.2014 r. oOmusa Opoii Ha 3aertute B ApyxKecTBOTO ca Tpumara daeHoBe Ha CA 110
AOTOBOp 32 YIIPAaBACHHE U KOHTPOA B AHPEKTOp 32 BPB3KA C MHBECTUTOPHTC — Ha TPYAOB
AOTOBOP.

Ko™ 31.12.2014 1. kpaeH coOcTBeHNK Ha KartnTaaa Ha ApyxectBoto ¢ Toaop Baaepues Ilerpos.

2. OCHOBA 3A M3I'OTBAHE HA NTHANBUAYAAHNA ®PVMTHAHCOB OTUET

WNepauBHAyaAHHAT (PUHAHCOB OTYeT Ha APYKECTBOTO € H3IOTBEH BBB BCHYKM CBIIECTBEHI
aCIIeKTH, B ChOTBETCTBHE ¢ MekayHapoaruTe cranaapTu 3a punancosu oraetu (MCPO), kouto
ce ChCTOAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (PUHAHCOBU OTYETH M OT ThAKyBanudA Ha Komurera
3a passacuennd Ha MCPOKPMC®PO), oarodbpern or CbBera 110 MeKAYHAPOAHH CUETOBOAHH
crampapta  (CMCC), um MexKAYHAPOAHHUTE CYETOBOAHU CTAaHAAPTH M TBAKYBaHHATA HA
[Tocrosannua komurer 3a pasacuspane (ITIKP), oaobpenn or Kommrera mo MemxayHapoAHH
caeToBoAHHN cTaHAAPTH(KMCC), konTo ca npuern ot Komucnara va Espomneiickns cbro3 n ca
npuaokumu B Penryoanka boarapus.

3a Tekymara (prHaHCOBA roAmHa 3amouBama Ha 1 sayapm 2014 r. ApyxectBoTto e mpmeAo
BCHYKM HOBH W/HMAM PEBUSHPAHM CTAHAAPTH WU TbAKyBaHWs, nspaacHun ot CeBera 1o
Memxaynapoarn cuetoBoAHn craHAaptr (CMCC) m pecn. or Kommrera 3a passcHeHHA Ha
MC®O, xomro ca OmAm ymecTHH 3a HeroBarta Aciinoct. HoBu cramaapra ,usmeneHus u
Pa3fACHEHHA KbM BEYE CBIIECTBYBAILN CTAHAAPTH, KOUTO €A IIYOAHUKYBAHM, HO HE Ca BAC3AH B
cuAa 3a puHAHCOBA TOAMHA 3arrouBarna Ha 1 anyapu 2014 r. He ce puAarar OT ITO-paHHA AATa,
o1 ApyxKecTBOTO.

DuHAHCOBHAT OTYET € CBCTABEH B ODBATAPCKA A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemuku cymm ca mpeacrasernm B xmasau Aca (‘000 AB.) (BKAIOYHMTEAHO
cpaBHnTeAHaTa nHGOpMarus 3a 2013 r.), OCBeH aKO HE € IIOCOYEHO APYTO.

Tosu pUHAHCOB OTYET € HMHAHBHAYAACH. APY/KECTBOTO CHCTAaBA H KOHCOAHAUPAH (DHHAHCOB
oT4eT B CBOTBETCTBHE C MeKAyHApOAHUTE craHAapTu 3a (puuancoBo orgurane (MCOO),
paspaborenu u nyoAukyBauu ot CbBera 110 MeKAyHAPOAHHU caeToBOAHH craHAaptu (CMCC) n
npuerun ot Epporrerickus ¢pio3 (EC), B KOHTO HHBECTHIINHUTE B ABILIEPHH IIPEAIPHUATHA Ca
otderenu u onosecrenu B cporBercrBue ¢ MCPO 10 ,, Koncoanmaupanu dprunancosn ordern’”.

3.ITPOMEHU B CHETOBOAHATA ITOAUTHUKA

3.1. HoBu craspaapTH, nusmeHeHu:a u pasacHeHusa KkbM MC®O, xouTo ca BA€3AH B CHAA OT

1 sayapn 2014 r.

ApyxKeCcTBOTO IIPHAAra CAGAHHTE HOBH CTAaHAAPTH, u3MeHeHuA u pasacHeHus kpM MCDO,
paspaboreHu u myoAuKyBaHI OT CbBETA ITO MEKAYHAPOAHU CICTOBOAHHU CTAHAAPTH, KOUTO UMAT
edpexr BBpXy (pruHaHCOBHA OTYEeT Ha APYKECTBOTO M Ca 3aABAKHTEAHH 33 IPHUAAraHe oOT
TOAMIITHHA ITEPHOA, 3artousart Ha 1 sayapu 2014 r.:

ITosacHeHNns U CUETOBOAHM OeAEKKI
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MC®O 10 ,,Koncoampupanu ¢puHaHcoBu ordyetn’” B cuaa ot 1 amyapu 2014 r., npuer ot
EC na 11 aexemBpu 2012 r.

MC®O 10 ,,Koncoamampann puHAHCOBH OTUETH BBBEKAA HOBA ACPHHHUIINA HA KOHTPOAAQ,
OasmpaHa Ha OIPEACACHH ITPUHIIUIIN, KOATO CAGABA A CE IIPHAAra 32 BCHYKH MHBECTHIIUHU IIPU
OIPEACAAHETO Ha 0as3ara 3a KOHCOAHMAanuA. Ilpmaaramero Ha craHAapra HE € AOBEAO AO
IIPOMEHH B KAACH(HUKAIIUATA HA CHIIECTBYBAIIITEe HHBeCcTUIIHH Ha ApyxecTBoTO KbM 31.12.2014
I. MAH IIPE3 IIPEAXOAHHTE IIEPHOAM..

MC®O 10, MCPO 11, MC®PO 12 — IIpexoaHu pasnopeadu, B cuaa ot 1 anyapu 2014 r.,
npuetu ot EC Ha 16 anipua 2013 r.

[IpexoAHHTE pasmopeADH MO3BOAfMBAT Ha IpeAnpusruara Aa He npuaarat MCPO 10
PETPOCIIEKTUBHO IIPH OIPEACACHH OOCTOATEACTBA M Ad IIPEACTaBAT KOPUIHUPAHA CPABHUTCAHA
nagopmanusa ceraacaso MCOO 10, MCPO 11, MCPO 12 eAMHCTBEHO 32 IIPEAXOAHHA
CPaBHHTEAEH IIEPHOA. PasrmopeabuTe OCBOOOMKAABAT IPEAUPHATHATA OT H3UCKBAHETO Al
IIPEACTABAT CPaBHUTEAHA HHMOPMAIHA B HEKOHCOAMAUPAHH (DUHAHCOBU OTYETU 32 ITEPHOAM,
IIPEAXOKAAINHN ITbpBaTa (prHaHCOBA TOANHA, B KOATO MCPO 12 € mpruAOKeH 3a ITbPBH IIBT.

MCC 27 ,,MuauBuayasnn (puHaHCOBH oTdeTn” (peBusnpaH) B cuaa ot 1 amyapm 2014 r.,
npuet ot EC Ha 11 AekemBpu 2012 r.

MCC 27 ,VMuaamBuayasun ¢unaHcoBu otdern’ (PEBH3HpPaH) CE€ OTHACA BeYe CaMoO 3a
HHAUBUAYAAHNA (DHHAHCOBU OTYETH, H3UCKBAHUATA 32 KOUTO HE Ca CHINECTBEHO IIPOMEHEHH.

MCC 32 ,,®uHaHCOBU HHCTPYMEHTH: IIPEACTaBAHE” (M3MeHeH) B cuia oT 1 auyapu 2014,
npuet ot EC Ha 13 AekemBpu 2012 r.

M3amenennero yrodnsBa, 4e IIPaBOTO HA HETHPaHE Ha (DMHAHCOBU aKTHBU M ITACHBH TPAOBA Aa
ObAE B CHAQ KbM MOMEHTA, 4 HE AQ Bb3HHUKBA B 3aBUCUMOCT OT OBAEIIO ChOUTHE. 1O CBINO TaKa
TPAOBA Ad MOKE Ad OBAC VIPAKHABAHO OT BCHYKH CTPAHU B PAMKHTE HA OOMYalHATA ACHHOCT,
KAKTO U B CAy4YaH HA HEU3ITbAHEHHE, HEChCTOATEAHOCT HAM OAHKPYT.

MCC 36 ,,06e3neHKka Ha akTuBI” (U3MeHEH) B cuAa ot 1 amyapm 2014, npuer ot EC nipe3
Aexemspu 2013 r.

M3smenenuaTa U3UCKBAT OIOBECTABAHE HA MH(POPMAITHA OTHOCHO BB3CTAHOBUMATA CTOMHOCT Ha
obesrieHeHH He(PUHAHCOBU aKTHBH, B CAYYAll Ue T € OIPEACACHA HA 0a3aTa Ha CIIPABEAAMBATA
CTOMHOCT, HAMAACHA C Pa3XOAUTE 32 IpoAaxkOa. Te caeABa Aa ce IPHUAOKAT PETPOCIIEKTUBHO.
[To-panHOTO MpHAAraHe € Bb3MOKHO caMo 3acaAHo ¢ MCDO 13.

3.2. CranAapTH, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIl€ HE CA BAE3AW B CHAQ U HE Ce
IIPUAAraT OT IIO-PAaHHA AATA OT APy’>KeCTBOTO

CAeAHNTE HOBH CTAHAAPTH, H3MEHEHHA M PA3fACHEHUSA KbM CBINECTBYBAIIM BEYe CTAHAAPTH Ca
IIyOAUKYBAHH, HO HE Ca BAE3AU B CHAA 32 (PHHAHCOBATA TOAMHA, 3arouBaria Ha 1 auyapu 2014 1.
1 He ca OMAH IIPUAOKEHH OT IO-PaHHa AaTa OT ApyxKecTBOTO:

MC®PO 9 ,,PunancoBu mHcTpyMeHT” B cuaa ot 1 amyapm 2018 r., Bce ome He e npuer
or EC

CeerpT o MeKAYHAPOAHH cueToBOAHM cTaHAapT (CMCC) m3paae MCOO 9 | Punancosn
MHCTPYMEHTH‘, KATO 3aBbpIIN cBOsA IpoekT 3a 3amaHa Ha MCC 39 ,, PunaHCcOBU MHCTPYMEHTH:
npusHaBaHe u  oneHsBane”. HoBuAT cramAapT BBBEKAA 3HAYUTEAHH IIPOMEHHU B
KAACH(PHUKALIIATA U OLEHABAHETO Ha (DMHAHCOBU AKTHUBH U HOB MOACA HA OYaKBAHATA KPEAUTHA
saryOa 3a oOesnenka Ha ¢uuancoBu aktuBu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 3a
OTYUTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha APYiKECTBOTO € BCE OIIE B IIPOIIEC HA OLECHKA Ha
edexra Ha MCDO 9 BBpxXy (pUHAHCOBHUA OTUET.

MC®O 10 ,Koncoamampanu d¢unancosu ordern” m MCC 28 ,HHBecTuimu B
ACOIIMHUPAHU NPEAIPHUATHA U CbBMECTHH NPeANpHUATHA (M3MEHEHHU), B cHAa OoT 1 AHyapm
2016 r., Bce ome He ca npuetu or EC

ITosacHeHNns U CUETOBOAHM OeAEKKI
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Tes3n m3MeHEHUA Ca B PE3YATAT Ha HECBOTBETCTBHETO MexAy msuckpanmaAra Ha MCPO 10 n
MCC 28 mpu TpeTupaHeTo Ha IIPOAaKOa MAH allOPTHA BHOCKA HA AKTHBH MEKAY HHBECTUTOPA U
ACOITMUPAHOTO IPEAIPHUATHE HAU ChBMECTHOTO HIpeAnpuaTue. BcaeacTsre HA Te3nm M3MEHEHUA
ce mpusHaBa IledaAda MAM 3aryba B ITBAGH pasMep, KOraro CACAKATA BKAIOUYBA OHM3HEC
HE3aBHCHMO AAAH OH3HECHT € OTAGACH B ABINEPHO IpeAnpusArve. Yacrmdaxa rredasba HAM
3ary0a ce IIpH3HABa, KOTATO CAEAKATa BKAFOUBA aKTUBH, KOHTO HE IIPEACTABASABAT OU3HEC, AOPH U
TE3M aKTHBU AQ CA COOCTBEHOCT Ha ABIIEPHO IIpeArpuaTe. kamenennero Ha cramaapra HAMa Aa
nMa eeKT BbPXy ACHHOCTTA Ha APYKECTBOTO.

MC®O 15 ,ITpuxoau ot AoroBopu ¢ KaueHTH” B cuaa ot 1 auyapu 2017 r., Bce omie He e
npuet ot EC

MC®O 15 zamens MCC 18  IIpuxoan”, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO® H CBBP3AHH C
TAX PA3ACHEHMA U BBBEKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAUTE HA 0a3aTa Ha KOHTPOA.
HoBust cranaapT IpoMeHs IIpaBHAATa 32 OIPEACATHE AAAH IIPUXOANTE Ca IIPU3HABAT KbM AAACH
MOMEHT HAH IIPE3 AAACH IIEPHOA OT BPEME M BOAH AO PasIlHPABAHE U IIOAODpSBAHE Ha
onoecTABaHUATA OTHOCHO Ipuxoautre. MC®PO 15 e 6a3upaHo Ha OCHOBEH IIPUHIIMIL, KOHTO
HM3HUCKBA APYKECTBOTO Ad IIPU3HABA IIPHXOA IO HAYHH, KOUTO OTPa3fAiBa IIPEXBBPAAHETO HA
CTOKH HAHU IIPEAOCTABAHETO Ha YCAYTH HAa KAHEHTHTE U B pa3Mep, KOHTO OTPa3fBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO APYKECTBOTO ITIE IIOAYYH B 3aMAHA HA TE3HW CTOKU HMAH YCAYTH. Aormycka
Ce ITO-PaHHOTO IIPHAATAHE HA CTAHAAPTA. APYKECTBATA CACABA Ad IIPUAATAT CTAHAAPTA
PETPOCIIEKTUBHO 33 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCIEKTUBHO KaTO
KYMYAQTUBHUAT €(DEKT OT IIbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABA B TEKYIINA IIEPHOA.

MCC 16 ,HMmorn, mammuau u cpopbxkenua“ u MCC 38 ,Hemarepmasnu axtuBmu“
(u3meHeHN), B cuaa ot 1 amyapm 2016 r., Bce ome He ca mpuetn ot EC

Te3n M3MeHEHUA IIOACHABAT, Y€ M3IIOA3BAHETO HA METOAM 34 M3YHCAfABAHE HA AMOPTH3AIINM,
OasHpaHu HA IIPUXOAU, HE € IIOAXOAMAINO, ThH KaTO IPUXOAUTE, TEHEPHPAHH OT OIIPEACACHA
AECHHOCT C ABATOTPAHU MATEPHAAHU MAU HEMATEPHAAHH AKTHBU, HE OTPA3fABAT HU3IIOA3BAHETO
HA HKOHOMHUYECKUTE MTOA3H, KOUTO CE OYAKBAT OT AKTUBHTE.

MCC 27 ,,MaAnBuAyasHU (PMHAHCOBHM OTYEeTH® (M3MEHEH), B cuaa ot 1 amyapm 2016 r.,
Bce ome He e npuet ot EC

ToBa M3MeHEHHE ITO3BOAABA HA APY/KECTBATA AA U3IIOA3BAT METOAA HA COOCTBEHHUSA KAIIUTAA IIPH
OTYUTAHETO HA MHBECTULINN B ABILICPHHU IIPCAIIPUATHA, CHBMECTHH U ACOLIMUPAHH IIPECAIIPUATIA
B TEXHNTE NHAUBHAYAAHN (PHHAHCOBU OTYCTH.

CaeAHnTe HOBHM CTaHAApTH, H3MeHeHuA u passdcuenus koM MCOPO, paspaborenn u
nyoaukyBanu orT CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH BCE OINE HE Ca
3aABAKUTEAHHN 32 IIPUAATAHE U HE CE OYAKBA Ad MMAT €(PEKT BbPXY HHAUBHAYAAHUA (DUHAHCOB
oTuer Ha APYKECTBOTO:

- MC®O 9 ,,®urancosu nHCTpyMEHTH (M3MeHEH) — OTYHTAHE HA XEAKHPAHETO, B CHA2
ot 1 aryapm 2018 r., Bce ome He e mpuer ot EC

- MC®O 11 ,,CeBmecrtan anraxumentn (u3MeHeH) — [IpuaoOuBane Ha AIA B CHBMECTHA
AerHOCT, B cuAa ot 1 auyapu 2016 1., Bce ore He e npuer ot EC

- MC®O 14 ,,OrcpodeHn CMETKH IIPH peryAnpaHu 1eHn” B cuAa oT 1 aayapu 2016 r., Bce
ome He e npuer ot EC

- MCC 16 ,,Mimorn, mammumun u ceopbkerusa s u MCC 41 | 3emeaeane” (u3smeHeHn) —
[TrosronOCHH pactenus, B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuern ot EC

- MCC 19 ,,Aoxoau Ha HaeTH Auma’ (M3MeHEH) — BHOCKI Ha CAYKHUTEAH, B CHAQ OT 1 FOAH
2014 r., Bce ome He e npuer ot EC

- Toawurran moaobpenns 2012 1. B cuaa ot 1 roan 2014 1., Bce ome He ca npuern ot EC

- Topawurran moaobpenns 2013 r. B cuaa ot 1 roan 2014 1., Bee ome He ca npuertu ot EC

ITosacHeHNns U CUETOBOAHM OeAEKKI



Pusspe Kernraa AACHIL] 11

WMuausuayasen punancos order kpm 31 aekemspu 2014 r.

- Toawurran moaobpenns 2014 r. B cuaa ot 1 sauyapu 2016 r., Bce orre He ca npueru ot EC

4. OCHOBHMU ITOAOKEHHNA 1 CHUETOBOAHA ITOAMUTHKA
4.1. OO IMoAOKeHUA

Haii-3HaummuTe C4ETOBOAHU ITOAUTHKH, IIPUAATAHHU IIPH HU3TOTBAHETO HA TO3W MHAMBHAYAACH
pHHAHCOB OTYET, Ca IIPEACTABEHH IIO-AOAY:

ApyxecTBOTO BOAK cBOHTE OTYeTHH peructpu B Obarapcku AeB (BGN), koo mpumema kato
Herosa (DYHKIIMOHAAHA U OTYCTHA BAAYTa 33 IPEACTaBAHE. AaHHHTE B OTYECTA U IIPHAOKCHUATA
KBbM Hero ca npeacrasern B xuagan Aesa (BGN’000), ocen ako He € ITOCOYEHO APYTO.

PUHAHCOBUAT OTYET € M3TOTBEH IIpyu CIIa3BaHC Ha IIPHUHIUIINTC 3a4: TCKYIIIO HAYHUCAABAHEC,
OPCAMMCTBO HA CBADBPIKAHHUCTO HpCA (bopMaTa, TPCAITA3ABOCT, CHIIOCTABIMOCT HA ITPHUXOAUTE
" pa3XOAI/ITC, ITIOCACAOBATCAHOCT Ha HpCACTaBHHeTO. PUHAHCOBUAT OTYET € M3TOTBEH opu
CIIa3BaHC Ha HpI/IHHI/IHI/ITC 34 OLICHABAHC HA BCUYKHU BUAOBEC AKTHUBHU, ITACHBH, HpI/IXOAI/I 48 paSXOAI/I
ceraacao MC®O. basure 32 OIICHKAa Ca OIIOBECTCHHU HOAPO6HO ITIO-HATAaTBbK B CUYCTOBOAHATA
IIOAUTHKA KbM HHAUBHAYAAHUSA (1)I/IH2.HCOB OTHYCT.

Besaxa CBhIIECTBCHA I'PYIIA OT CXOAHM CTATHH € IIPEACTABCHA OTACAHO BBB Ct)I/IHaHCOBI/IH otuet. He
ca KOMHCHCI/IpaHI/I AKTHUBHW M ITACHUBH, C M3KAFOYCHNIEC HA I/ISPI/I"IHO paSpCLHeHI/ITC or MCPO n
KaKTO € ITIOACHEHO, KbACTO € HCO6XOAI/IMO.

IIpeacraBanero Ha (DHHAHCOB OTYET CBLAACHO MEKAYHAPOAHHTE CTAHAAPTH 332 (DUHAHCOBH
OTYETH M3MCKBA PBKOBOACTBOTO Ad HAIIPABH HAH-AOOPH IPUOAMSHTEAHN OIICHKH, HAYHCACHIUSA
1 PasyMHO ODOCHOBAHU IIPEAIIOAOKEHHSA, KOUTO OKa3BaT e(eKT BbPXy OTIYETEHUTE CTOMHOCTU
Ha AKTHBUTE W ITACHBHTE, HA IIPUXOAHNTE U Pa3XOAUTE, U HA OIIOBECTABAHETO HA YCAOBHU
B3EMAHUA U 3aABAKCHIA KbM AATATA HA OTYETA. 1e3M HPHOAMSHTEAHN OLICHKH, HAYUCACHUSA 1
IIPEATIOAOKCHIA Ca OCHOBAHM Ha HHQOPMAIHATA, KOATO € HAAHMYHA KbM AaTaTa Ha
HHAUBUAYaAHUA (DHHAHCOB OTYET, IIOPAAU KOETO ObAermure (DakTHIECKH pPE3yATaTH Omxa
MOTAHM Ad OBAAT PA3AUYHU OT TAX.

4.2. ITpeAcTaBsAHE HAa UHAUBUAYAAHHUA (PHHAHCOB OTYET

WMuanBuayasauar dunaHcoB order e npeAcraseH B cporBerctue ¢ MCC 1 | Ilpeacraane Ha
dunancosu oruern’”’ (pepusupan 2007 r.). ApyxecTBOTO IIpume Aa IIPEACTaBA OTYETa 34
1eqaA0aTa HAU 3ary0aTa U APyTHA BCEOOXBATEH AOXOA B EAMHEH OTUET.

B oruera 3a CbI/IHaHCOBOTO CBbCTOSIHHUE CC€ IIPCACTABAT ABa CPAaBHHUTCAHH IICPHMOAQ, KOIaTo

ApyxecTBOTO:

a) IpHAara C4ETOBOAHA IIOAUTHUKA PETPOCIIEKTUBHO;

0) IpPEen3YnCAABA PETPOCIEKTHBHO IIO3UIIUMU BbB (PUHAHCOBUA OTUET; HAU
B) IIPEKAACHU(PUIIHPA ITO3UIHH BB (DUHAHCOBUA OTUET

1 TOBA MMa CBIECTBEH eeKT BhpXy HHMOPMAIIHATA B OTYETA 32 (PHHAHCOBOTO ChCTOAHUE KbM
HAYAAOTO Ha IIPEAXOAHUSA TIEPHOA.

IIpes 2014 r. e mpeAcTaBeH EAMH CpPaBHHTEAEH IIEPHOA, TBH Karo HAMA IIPOMEHU B
nHMOpPMAIIHIATA OT IIYOAHKYBaHUA (DUHAHCOB OTYET 32 IPEAXOAHATA (DUHAHCOBA TOAMHA.

4.3. AeiicTBaIO IpEeANIPUATHE

[IpuHIUIIBT - IPEATIOAOKEHHE 32 ACHCTBAIIO IIPEANpUATHE ¢ (PYHAAMEHTAACH IIPUHIIUI IIPH
n3roTBAaHeTo Ha huHaHCcOBHTE OTYeTH. CBrAACHO TO3M IPUHIINIL, IIPEAIIPHATHETO OOUKHOBEHO
CE Pa3sTAEKAA KATO IIPOABAKABAIIO ACHHOCTTA CH B ODO3pHMO OBAEINEe Oe3 HaMEPEHHE HAU
HEOOXOAUMOCT OT AMKBHAAIINA, ITPEYCTAHOBABAHE HAa CTOIIAHCKATA ACHHOCT HAM THPCEHE HA
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32IIUTA OT KPEAHMTOPHUTE, BCAECACTBHE HAa CBHINECTBYBAIIM 3aKOHU HAHM APYTH HOPMATHBHH
pastopeAbn. ChOTBETHO, AKTHBHTE M IIACHBHTIE CE€ OTYHTAT Ha 0a3a BB3MOKHOCTTA Ha
IIPEAIIPHATHETO Ad PEAAU3NPA AKTUBUTE U Ad YPEAH TACHBHTE CH B HOPMAAHHSA XOA Ha OH3Heca.
IIpu omenxata 3a TOBA AAAM HPHHINMIA-IIPEATIOAOKCHHE 32 ACHCTBAINO IIPEATIPHUATHE €
YMECTEH, PBKOBOACTBOTO B3€Ma IIPEABHA IfAATa HAAMYHA HHQOPMAIUA 32 OOO3PHMOTO
ObAcIIe, KOATO OOXBaIlla IIOHE, HO HE CE€ OIPAHMYaBA CAMO AO ABAHAAECCETTE MECENa OT Kpad Ha
OTYETHUSA IIEPHUOA.

KbM AaTaTta Ha H3rOTBAHE HA HACTOAIIHA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEreHKa Ha CIOCOOHOCTTA HAa APYKECTBOTO Ad IIPOABAKH CBOSTA ACHHOCT KaTO ACHCTBAIIO
IIpeApHUATHE Ha 0a3za Ha HaAWYHATA HHQOPMAIMS 32 IPEABHAUMOTO ObAcrme. Caea
HU3BBPILICHNA IIPETACA HA ACHHOCTTAa, CBBETHT HA AMPEKTOPUTE OYaKBa, U€ APYKECTBOTO HMa
AOCTATBYHO (DHHAHCOBH PECYPCH, 3a Ad IIPOABAIKH OIIEPATHBHATA CH ACHHOCT B OAH3KO ObACIIE
U IPOABAKABA Ad IIPHAAra IPHHIMIA 32 ACHCTBAINO IIPEAIPUATHE IPH H3TOTBAHETO Ha
dpuHAHCOBUA OTUET.

4.4. MaBecTNIINU B ABIIEPHU IPEATTPUATUAA

A’bIlICpHI/I TOPCAIIPHATHIA Ca BCHYKH IIPCAIPHATHA, KOUTO CC HaAMHPAT IIOA KOHTPOAa HaA
APYH{CCTBOTO HaAI/H_IC (& KOHTpOA, KoraTto APY)KCCTBOTO € U3AOXKEHO HA, UAH HMA HpaBa B"prY,
HpOMCHAI/IBaTa BBSBpBLHaCMOCT OT HCroBOTO YydYacTHuE B HpﬁAHpI/IHTI/ICTO, B KOE€TO ¢
HWHBECTHPAHO, MW HMa BB3MOKHOCT Ad OKaXC B’b3ACI>‘ICTBI/I€ BBPXYy Ta3W BB3BPDHIIAECMOCT
IIOCPEACTBOM CBOHTC IIPABOMOINHA BBPXY IIPCAIIPHUATHECTO, B KOCTO € MHBECTHPAHO. B
HMHAUBUAYAAHIS q)I/IHélHCOB OTYECT Ha APY)KCCTBOTO HHBECCTUITNHUTE B AT)H_IepHI/I HpCAHpI/IHTHH Ccc
OTYUTAT IO Ce0ECTOMHOCT.

APY')KCCTBOTO IIpU3HAaBA AUBHUACHT OT ABIICPHO IIPCAIIPHUATHC B nevdaAdaTa mAM 3ary6aTa B
CBOHUTC HMHAMBHAYAAHH (1)I/IHaHCOBI/I OTYCTH, KOIaTo 6"bA€ YCTAaHOBCHO IIPABOTO MYy Aa IIOAYYH
AUBHACHTA.

4.5. CAeAKH B Uy>KAECTPAHHA BaAyTa

CAeAKHTE B 9yIKACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO IIO
odunmarHnA OOMEHEH KypC KbM AaTata Ha cAeAkata (0OsBeHuA (pUKCHHT Ha bobarapcka
HapoAHa Oanka). [lewaabure m 3aryOmrTe OT KypCOBH Pa3AHKM, KOUTO BDB3HHKBAT IIPU
YPEKAAHETO HA TE3H CACAKH U IIPEOIICHABAHETO HA ITAPHYHUTE ITO3UIINN B IyKACCTPAHHA BAAYTA
KBbM Kpas Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B ITIeYaAOaTa HAN 3aryoaTa.

HCHapI/I‘{HI/ITC TIO3UIINH, OIICHABAHU ITIO MCTOPHUYCCKA IICHA B IYKACCTPAHHA BAAYyTa, CC OTIUTAT
oo oOMeHHUsA KYpC KbM AaTaTa Ha CACAKaTa (HEZ ca HpCOHCHCHH). HCHapI/I"IHI/ITC ITO3UITNH,
OIICHABAHM II0O CHpaBCAAI/IBa CTOMHOCT B ‘{y)KACCTpaHHa BaAyTa, C€ OTYHUTAT IIO oOMeHHMSA Kpr
KbM AAaTaTa, HA KOATO € OIIPCACACHA CIIPaBEAAUBATA CTOMHOCT.

4.7 ITpuxoan

I1 HNXOA CE€ IIpHM3HaBa, KOIaTO KECTBOTO € IIPEXBBPAHMAO HA KyIIyBada 3HAYUMUTE ITIOA3H H
> Y Y

PHCKOBE OT COOCTBEHOCTTA B%pxy (bHHaHCOBI/ITC akTuBu. Cumra CE, Y€ 3HAYHNMHTC pI/ICKOBC n

IIOA3H Ca IPECXBBPACHH HA KyITyBa9a KbM MOMCHTA HA CKATOYBAHC HA AOI'OBOP 32 IICCHA.

HpI/IXOA’bT oT HpOAa}K6a Ha B3EMaHMA CC IIPU3HABA, KOTATO Ca U3ITBAHCHH CACAHUTC YCAOBHA:
u CyMaTa Ha IIPUXOAAQ MOXKE Aa 6"I)AC HAACKAHO OIICHCHA,
u BCPOHTHO € HKOHOMMYECKUTE ITOA3H OT CACAKATA AAd 6”b,A,aT IIOAYYCHH,

* HampaBeHuTe PasXOAU HAH TE3H, KOUTO IIPEACTOH A2 O'bAAT HAIIPABEHE, MOTAT HAACKAHO A
ObAAT OLlEHEHY;

ITosacHeHNns U CUETOBOAHM OeAEKKI
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* He e 3amaseHo HPOABAKABAIIO yIACTHE B YIPABACHHETO HA B3EMAHUATA AU €(DEKTHBEH
KOHTPOA BBPXY TAX.

ITpuxoAn OT AMXBU

HpI/IXOAI/ITC OT AHUXBH BBpr B3CMaHUATA, HpI/IAO6I/ITI/I I1I0 AOI‘OBOpI/I 3a mecuu, CC OTUYHuTaAT
TCKYIIO IIO MCTOAQ HA C(pCKTI/IBHI/IH AHUXBCH IIPOLICHT ChIrAACHO YCAOBHATA HA CIIOPA3YMCHUATA.

HpI/IXOAI/ITC OT AHMXBH IIO ACIIO3UTH CC€ OTYHUTAT TCEKYIIIO B MOMCHTAa Ha BB3HHKBAHC Ha
CHbOTBCTHUA IIPUXOA.

4.8 Pazxoan

OrmnepaTuBHHUTE Pa3XOAU CE€ ITPU3HABAT B II€9aA0aTa MAM 3aryOaTa IPU IOA3BAHETO HA YCAYTHTE
HAM HA AATATA HA BH3HUKBAHETO HM.

Pa3XOAI/I 324 AIXBYW 1 PA3XO0AH I10 3a€MHU

Pa3XOAI/ITC 3a AHUXBH CC€ OTYHTAT TCKYIIO IIO MCETOAAa Ha CCI)CKTI/IBHI/IH AUXBCH IIPOICHT.
PQ_SXOAI/ITC IIO0 3a€MH OCHOBHO HpCACTaBA}IBaT AMXBH IIO 3a€MHTEC HaA APY)KCCTBOTO nu ce
HpI/ISHaBaT KaTo pason 3a HCpI/IO,A,a, B KOWUTO CA Bb3HUKHAAM.

4.9 O6opyaBane

O6OPYAB3HCTO C¢ OncHABAT IIbPBOHAYAAHO IIO C€6CCTOﬁHOCT, BKAOYBAIIla II€CHATA Ha
HpI/IAO6I/IBaHC, KaKTO MW BCHYKHN HpeKI/I paSXOAI/I 3a HpI/IBC}i{AaHCTO Ha aKTuBa B p216OTHO
CBbCTOSAAHHE.

HOCACABQH_[OTO OLICHABAHC HA O6OPYAB2.H€TO C€ HU3BBPINBA ITO IICHA HA HPI/IAO6I/IBaH€, HaMaACHaA
C HATPYIIAHHUTC aMOPTHU3AITNHN 11 32.I'Y6I/I oT O6€3H€HK’&. HB.HPQ.BCHI/ITC O6€3HCHKI/I CC OTYHUTAT KATO
pason n ce HpI/ISHaBaT B OoTdera 3a ImedaAbara mAnl 3ary6aTa u Apyrnﬂ BCEOOXBATEH AOXOA 3a
CBbOTBETHHA HCpI/IOA.

HOCACAB&LT_H/ITC pasxoAm, CBBpP3aHH C OIIPCACACH AKTHB OT O60pyABaH€, cc HpI/I6aBHT KbM
OaAaHCcOBaTa CymMa Ha aKTHBA, KOTAaTO € BCPOATHO Apy’)KﬁCTBOTO Aa M2 TKOHOMUYCCKH ITOA3H,
HAaABHIIIABAIII H”prOHa"IaAHO OIICHEHATA C(pCKTI/IBHOCT Ha CbIICCTBYBAIIUA AKTHB. Benukn
ApyTI/I ITIOCACABAIIIHA pasonH Ccc HpI/ISHaBaT 3a pason 34 HCpI/IOAa, B KOHUTO €A HaHpaBCHI/I.

OcrarpyHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA OOOPYABAHETO CE€ IIPELEHABA OT PHKOBOACTBOTO
KBbM Kpas Ha (PHHAHCOBATA TOAMHA.

O0opyABaHe, IPHAOOUTO IIPH YCAOBUATA Ha (DMHAHCOB AM3HHI, CE aMOPTH3Hpa Ha 0a3a Ha
OYAKBAHUA ITOAE3EH CPOK Ha TOAHOCT, OIIPEACACH IIOCPEACTBOM CPAaBHEHHE C IIOAOOHH
COOCTBeHH aKTHBH Ha APYKECTBOTO, MAHM HA 0a3a HA AMSHHIOBUSA AOTOBOP, KO HETOBHAT CPOK €
ITO-KPATBK.

Menodu 1a amopmusayus

Apy?KCCTBOTO H3IIOA3BA AMHEECH MCETOA Ha aMOpTI/ISaHI/I}I. ITo rpyHI/I AKTHUBH CE HpI/IAaFaT
CACAHHUTC HOPMIH:

AmopTHu3anmoHHa IToae3en >xuBOT B
HOpMa B %o TOAUHHA
OGopyasase | 50 | 2

Or HaYaAOTO HA TOAHATA HC Ca N3BbPIIIBAHU HpOMCHI/I B HpI/IAaFaHI/ITC HOpMI/I Ha aMOpTI/ISQL[I/Ii{
B CpaBHCHHUC C HPCAXOACH OTYCTCH HCPI/IOA.
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[Teuanbara mAm 3aryOaTa OT HPOAAKOATA HA UMOTH, MAIIIMHU U CHOPBKEHUA CE OIPEACAA KATO
Pa3sAMKA MEKAY ITOCTBIIACHUATA OT IIPOAAKOATA M OaAaHCOBATA CTOHHOCT HAa aKIWBA U CE
[IPU3HABA B OTYETA 32 IIe9aAbaTa HAH 3ary0aTa U APYrHs BCeOOXBATEH AOXOA Ha peA ,,ITeuan6a/
(Baryba) oT mpoAaKOa Ha HETEKYIIH aKTUBH .

M36panuaT mpar Ha ChINECTBEHOCT 32 HMOTHTE, MAIITMHUTE U ChOPBKEHUATA HAa APYHKECTBOTO €
B pasmep Ha 700 AB.

4.10. ®uHAHCOBU MHCTPYMEHTH

DuHAHCOBUTE AKTUBM M IIACHBM CE€ IIPU3HABAT, KOraro Apy:KecTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CITOPAa3yMEHIsA, BKAFOUBAIIHN (DHHAHCOBH MHCTPYMEHTH.

PUHAHCOB AKTUB C€ OTIINCBA, KOIaTO C€ 3ary61/1 KOHTPOA BBPXYy AOTOBOPHHTC IIPpaBa, KOHUTO
CBbCTaBAABAT (i)I/IHaHCOBI/IH AKTHUB, T.€C. KOratoO Ca HM3TCKAH HpaBaTa 32 IIOAYYaBaHC Ha HapI/I‘—IHI/I
IIOTOIHN A € IIPCXBbPACHA 3HAYNMATA 9ACT OT PUCKOBCTC M U3TOANUTE OT COOCTBEHOCTTA.

®OUHAHCOB ITACUB CE OTIIHMCBA HpI/I HCETOBOTO IIOracABaHE, HM3ITAAITIAHEC, HpI/I aHyAI/IpﬂHC Ha
CAC€AKATA UAL HpI/I HN3THUYIAaHEC Ha AABHOCTHMA CpOK.

PUHAHCOBUTE AKTHUBU opu HpI/IAO6I/IBaHC C¢ omceHABaAT IIO CIPaBCAANBA CTOﬁHOCT, KOATO €
CTOMHOCTTA HA IAATECHOTO Ha AaTaTa Ha CACAKaTa. PUHAHCOBUTE AKTUBU ITIOCACABAIIIO CC
OII€CHABAT IIO CHpaBeAAI/IBa CTOI>'IHOCT, KBAETO HpOMCHI/ITC B CHpaBﬁAAI/IBI/ITC CTOMHOCTH Ce
HpI/ISHaBaT KAaTO IIe9aAdHu 1 3ary6H B OTYETA 32 BCEOOXBATHUSA AOXOA.

PUHAHCOBUTE AKTUBU U (bHHaHCOBI/ITC ITaCHUBU CC OLICHABAT ITIOCACABAIIIO, KAKTO € ITOCOYCHO I1O0-
AOAY.

PuUHAHCOBU AKTUBU

C IIEA IIOCACABAIIIO OIICHABAHE HA CpI/IHaHCOBI/ITC AKTHUBH, C HM3KAIOYCHHE HA XCA)KI/IpaH_[I/ITC
UHCTPYMCHTH, TC CC KAaCI/ICbI/IHI/IpaT B CACAHUTEC KaTCTOPHI:

= KPECAUTH U B3CMAHNA;

. cpHHaHCOBI/I AKTHUBH, OTIYUTAHU 11O CIIPABEAANBA CTOIHOCT B ITeyaAbarTa mAu 3ary6aTa;
" UWHBECTHUIIUU, ABPKAHU AO ITAACK;

. cpHHaHCOBI/I AKTHUBU HA PA3IIOAOKEHHUC 32 HpoAa>K6a.

OUHAHCOBUTE AKTUBU CE PasIpCACAAT KbM OTACAHHUTIC KATCTOPHH B 3aBHCHMOCT OT IICATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCFOpI/IHTa Ha AAACH CpI/IHaHCOB HWHCTPYMCHT OIIPCACAS MCTOAQ MYy Ha
OICHABAHC M AAAHW IIPUXOAUTC M PA3XOAHTC CC OTpa3fdBaAT B medardbaTa mAHM 3ary6aTa A B
Apyrusa BCEODOXBATEH AOXOA Ha APY)KCCTBOTO. Bemuku (pI/IHaHCOBI/I AKTHUBHM C HM3KAKOYCHME HaA
TE3U, OTYUTAHU IIO CIIPABCAAHBA CTOMHOCT B IIe4aADaTa AN 3ary6aTa, IIOAAECKAT Ha TECT 3a
0663HCHK3 KbM Kpad Ha q)HHaHCOBaTa TOAHTHA. PuHAHCOBUTE AKTUBHU CE O6CSL{CHHBB.T, KoraTo
ChIIICCTBYBAT OOEKTUBHU AOKaAa3aTEACTBAa 324 TOBAa. HpI/IAaFaT CC PaA3AMYHH KPHUTCpHUU 32
OIIPCACASHC HA 3ary6aTa oT O6€3HCHK21 B 3aBHCHMOCT OT KaTCropHfATa Ha (i)I/IHaHCOBI/ITC AKTHUBH,
KaKTO € OITMCAaHO IIO-AOAY.

Bermvkn mpuxoAum M Pa3XxOAH, CBBP3aHM C IPHUTEKABAHETO HA (PUHAHCOBHM HMHCTPYMEHTH, CCE
OTpa3ABaT B IeYaAOaTa MAM 3ary0aTa IIPH ITOAYYaBAHETO MM, HE3aBHCHMO OT TOBA KaK Ce
oIleHABA OAAAHCOBATA CTOMHOCT HA (DHHAHCOBUA aKTUB, 3a KOHTO CE OTHACAT, U CE€ IIPEACTABAT B
oTdera 3a medanbaTa HMAM 3arydaTa M APYrHA BCEOOXBATEH AOXOA Ha peaose ,,PunancoBu
pasxoan”, ,,PuHAHCOBH IIpUXOAN~ HAU , Apyrn (PUHAHCOBH HO3MLUK ), C HU3KAIOYEHHE Ha
3arybaTa OT OOE3LEHKa Ha ThPIOBCKH B3EMaHUA, KOATO CE IIPEACTABA Ha PEA ,,Apyru pasxoan’.

PunHancoBuTe I/IHCTPYMCHTI/I, HpI/ITC)KaBaHI/I oT Apy)i(CCTBOTO IIPCACTABAABAT:
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KpeanTu u B3eMaHusa

Kpeantn m B3emaHusf, BB3HUKHAAU ITbPBOHAYAAHO B ApPyKecTBOTO, ca HEACPHUBATUBHUI
pUHAHCOBM MHCTPYMEHTH € (PUKCHPAHU ITAAINIAHNA, KOUTO HE CE ThPIYBAT Ha aKTHUBEH IIa3ap.
Kpeautnre u B3eMaHHATA ITOCACABAIIO CE OIEHABAT IIO AMOPTH3HMPAHA CTOMHOCT, KAaTO CE
M3II0A3BA METOABT Ha e(EKTHBHATA AHMXBa, HAMaA€HA C pasMepa Ha oOesleHKata. Besxa
IIPOMAHA B CTOHHOCTTA UM CE OTPa3fBa B IedaAdaTa MAM 3arydata 3a TeKymms rmeproA. [lapure
U TIAPUYHHUTE EKBHUBAACHTH, TBPIOBCKATE M IIO-TOAfIMATA YACT OT APYIH B3E€MaHHA Ha
ApyKecTBOTO CHAAAT KbM Ta3W KATErOpHA (DUHAHCOBH HHCTPYMEHTH. /AMCKOHTHpaHE HE ce
H3BBPIIBA, KOTATO e(PEKTHT OT HETO € HE3HAYNUTEACH.

3HaYnMH B3eMaHUs CE TECTBAT 32 OOE3LIEHKA IT0 OTACAHO, KOraTo Ca IIPOCPOYCHHU KbM AATATA HA
(pHHAHCOBUA OTYET HAM KOTATO CBIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPAICHTHT HAMA
A2 UBITBPAHH 3aABAKEHUATA CH. BCHYKHI ApPyrm B3eMaHHS Ce€ TECTBAT 32 OOE3IICHKA IO IPYIIH,
KOHTO CE€ OIPEACAAT B 3aBUCHMOCT OT HHAYCTPHATA M PErHOHA HAa KOHTPAIEHTA, KAKTO H OT
APYTH KPEAUTHH PUCKOBE, aKO CBINIECTBYBAT TaKuBa. B TO3M cAyd9ail MPOIEHTHT Ha OOE3IICHKATA
ce ompeAeAsd Ha 0asara Ha HCTOPUYECKM AAHHH OTHOCHO HEIIOTACCHH 3aABAKCHHA Ha
KOHTPAICHTH 34 BCAKA HACHTH(HUIMpaHA Ipyma. 3arydara OT OOE3LEHKA Ha TBPIOBCKHTE
B3EMAHUSA CE IIPEACTAaBA B OTYETA 32 ITI€9aAOaTa MAM 3arydaTa U APYTHSA BCEOOXBATEH AOXOA HA
pea ,,Apyru pasxoan”.

PuUHAHCOBU AKTUBUY, OTYUTAHHU 110 CIPABEAANBA CTOMHOCT B I1€4aA0aTa mAM 3ary6arta

PyHAHCOBH AKTHBH, OTIHTAHH II0 CIIPABEAAHBA CTOMHOCT B ITI€9aA0aTa MAN 3ary0aTa, Ca aKTHBH,
KOUTO Ca AbP/KAaHH 32 TBPIYBAHE MAH Ca OIIPEACACHHU IIPH ITbPBOHAYAAHOTO UM ITPH3HABAHE
KaTo (PMHAHCOBU AKTHBH, OTYHUTAHH IIO CIPABEAANBA CTOMHOCT B IedarbaTa HMAM 3aryoara.
Bemuku AepuBatumBHE (DMHAHCOBU aKTHBH, OCBEH aKO HE Ca CIICIIHAAHO OIIPEACACHH KATO
XEAKHAPAIIN HHCTPYMEHTH, IOITAAAT B TA3H KATCTOPHA. AKTUBUTE OT Ta3M KATETOPUSA CE OLICHABAT
IO CIIPABEAAMBA CTOIHOCT, YHHTO M3MEHEHUA CE IPHU3HABAT B IedarbaTa HAH 3arydarta. Besxa
reqaAba HAHM 3aryda, IIPOMU3TUYAINA OT ACPUBATUBHU (DUHAHCOBH MHCTPYMEHTH, ¢ Oa3upaHa Ha
IIPOMEHN B CHIPABEAAMBATA CTOMHOCT, KOATO CE OIPEACAA OT TPAH3AKIINN HA aKTUBCH I1a3ap UAHN
ITOCPEACTBOM OIICHBYHHU METOAH IIPH AMIICATA HA aKTUBEH Ma3ap.

Coraacao msuckBanuara Ha dYA. 20, aa.l mw 2 or 3ACHLL Bsemanmara ce omeHaBaT OT
AMIICH3UPAH OIICHHUTEA, KbM Kpasd HA BCAKAa (PUHAHCOBA IOAMHA HAM IIPU HACTDBIIBAHE HA
IIPOMAHA C IIOBeYe OT 5 Ha CcTO B HMHAeKca Ha wuHpAammd, ompeaeAeH or Harmonaanmsa
CTATUCTUYECKH HHCTUTYT.

PUHAHCOBU IIACUBU

PUHAHCOBUTE TACHBHU HA Apy?KCCTBOTO BKAKOYBAT 32CMU, 'I*pr“OBCKI/I n APYFI/I 3AADAKCHUA.

PuHAHCOBHUTE ITACHBH CE IPHU3HABAT, KOIaTO CBHIIECTBYBA AOTOBOPHO 3aABAKCHHE 32 IIAAITAHE
HA TAPUYHH CYMH HAH APYr (DMHAHCOB AKTHB Ha APYIO IPEAIPHATHE HAH AOTOBOPHO
3aABAKEHUE 32 Pa3MAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYIO IIPEAIIPUATHE IIPH IIOTEHIIHAAHO
HeOAATOIIPUATHU YCAOBUA. [IppBOHAYAAHO TE ce IIPU3HABAT B OTYETA 3a (DUHAHCOBO CHCTOSHIE
IIO CHPABEAAHBA CTOMHOCT, HETHO OT IIPEKHUTE PA3XOAHW IO TPAH3AKIUATA, 2 TTOCACABAIIO — ITO
AMOPTHU3HNPYEMA CTOIHOCT IO METOAA Ha €(DEKTHBHATA AUXBA.

4.11. Aarbiiu BBPXy AOX0AQ

ApYyKeCTBOTO € YUPEAEHO CBIAACHO 3aKOHA 3a APYKECTBATA ChC CHEIMAAHA HHBECTHIIMOHHA
reA. Cpraacao 4wa. 175 or 3akoHa 3a KOPHOPATHBHO OOAAraHE APYKECTBATa CHC CIIEIIMAAHA
MHBECTHITHOHHA IIEA HE Ce 0OAAraT ¢ KOPIOPATUBEH AAHBK.

4.12. AOXOA HA aKIUA

OcCHOBHHTE AOXOAH HA aKIUA CE H3YHCAABAT KATO CE PA3ACAN HETHATA IIe9aAda MAH 3aryda 3a
IIEPHOAA, KOPHIHPAHA AOITBAHHTEAHO IIO peAa Ha 3aKOHa 3a APY/KECTBATA ChC CIICITMAAHA
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maBectumonHa 1eA (da.10), 3a Aa ce ompeaeAnm cymaTta OT Hef, KOATO IIOAACKH Ha
PAa3sIpPEACACHHE MEKAY AKITHOHEPHTE, IIPUTEKATEAH Ha OOMKHOBEHH AKIIUH, HA CPEAHO-
IIPETETACHUA OPON HA ABP/KAHHTE OOMKHOBEHH AKIIIH 32 IIEPHOAA.

4.13. PasnpeaeseHrIE HA AUBUACHTH

CTaTyT'bT Ha APYKECTBOTO KATO AKIHOHCEPHO APYKECTBO CBHC CIICITHAAHAWNHBCCTHUIIMOHHA IICA
OIIPCACASA CHCHHq)H‘{HaTa IIOAWUTHKA HA PA3IIPCACACHIIC HA AUBIACHTHUTC Ha AKITMOHCPHUTE:

ApyKECTBOTO € 3aABAKEHO IIO 3aKOH Ad PA3IPEACAH KATO AMBHACHT He mO-MaAko oT 90% ot
peaAnsupanara mmedanba 3a ChbOTBETHATA (PUHAHCOBA TOAMHA CACA HEHHOTO IIPEU3UUCACHHUE 110
peaa Ha 9A. 10 ot 3akoHa 32 Apy/KeCTBaTA ChC CIICIIMAAHA HHBECTUIINOHHA IICA.

Pasnpeaeaernero ma ocramaamre 10% ce ompeaeas c pemenne Ha OOmOTO CHOpaHne Ha
AKIIMOHEPHTE 110 00N peA Ha TbProBCKUsA 3aKOH, B T.9. 33 M3IIAAIIAHE HA AUBUACHT.

4.14. ITapu 1 MapUIHU €KBUBAACHTHU

HapH‘IHHTC CpCACTBa N CKBHBAACHTH BKAIOYBAT KAaCOBHUTC HAAMYIHOCTH, paSHAaH_[aTCAHI/ITC
CMETKH 1 KpaTKOCpO‘IHI/I ACIIO3UTH B 6aHKI/I, KOHNTO Ca A€CHO o6pamaeMH B KOHKPCTHI/I HﬂpI/I‘E[HI/I
CYMHI B CBADBPIKAT HE3HAYUTCACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.15. Co6cTBEH KanuTaA

AKLII/IOHCPHI/IHT KaltTkTaA Ha APY}KCCTBOTO OTpﬂSHBa HOMMHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITC
AKITHUM.

Harpynanara neqaaba/ (3ary0a) BKAIOUBA TEKyIIHs (DUHAHCOB PE3YATAT U HEIIOKPUTH 3aryON OT
MHWHAAHW TOAMTHH.

Benukn TpaHSaKLII/II/I CbC CO6CTB€HI/IHI/ITC Ha AP}DKCCTBOTO ca HpCACTaBCHI/I OTAE€AHO B OTYETA 34
COOCTBEHNA KAITUTAA.

4.16. ITeHCcOHHM 1 KPATKOCPOYHHU BBh3HATPAKAECHUA HA CAY’KHTEAHTE

TpyAoBUTE M OCHIYPUTEAHH OTHOIIECHHA C PAOOTHHUIIUTE M CAYKHTEAHTE CE OCHOBABAT HA
pa3H0p6A6HTe Ha Koaekca Ha TpyAa m Ha pa3HOp€A6I/IT€ Ha AEHCTBAIIIOTO OCHIYPHTEAHO
3AKOHOAQTEACTBO.

OCHOBHO 3aABAKCHHCE Ha PAOOTOAATEAS € AQ U3BBPIIBA 3AABAKUTCAHO OCHTYPABAHE HA HACTHA
mepcoran 3a ¢ouA “IleHcun”, AOIBAHHUTEAHO 3aABAKHTEAHO IIEHCHOHHO OCHIYpPABAHE
(A3I10O), doua “Ob6imo 3adoassane u mairauactBo” (O3M), doua “bespabormma”, dona
“IpyaoBa 3aromoayka u npodpecuonasna 6oaect” (T3I1b), doua “I'apamtupane B3emanusa Ha
paboruunute u cayxureaute” (I'BPC) n sapaBHO ocurypspane. Pazmepure Ha OCHIypUTEAHHTE
BHOCKH C€ VTBBPKAABAT cbC 3akoHa 3a Oroaxera Ha AOO u 3akona 3a O6roaxera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKHTE Ce Pa3IPEACAAT MEKAY PaOOTOAATEAS U OCHUIYPEHOTO AHUIIE B
cpoTBeTCTBHE € IIpaBruAara oT Koaekca 3a cormmaano ocurypssane (KCO).

OcurypureAHnTe W ICHCHOHHH ITAAHOBE, IIPHAATAaHH OT APY/KECTBOTO B KAYECTBOTO My Ha
paboTOAATEA, CE OCHOBABAT Ha OBAIAPCKOTO 3aKOHOAATEACTBO H Ca IIAAHOBE C AepHHUpPAaHN
BHOCKH. [Ipu Te3u maaHOBe pabOTOAATEAAT IIAAINIA MECEYHO OIPEACACHH BHOCKU B ABPIKABHUTEC
dona “Tlencun”, poua “O3M”, pona “bespadoruia”, poua “I3I1B” kakro u B yHHBEpcaAHI
u nupodecHOHAAHH IIeHCHOHHH (OHAOBE - Ha 0aza (DUKCHPAHH IO 3aKOH IIPOLCHTH
.AHAAOTMYHN Ca U 3aABAKCHHATA ITO OTHOIIICHUE HA 3APABHOTO OCHTYPSABAHE.

Kparkocpounu Aoxoan

Kparkocpodunnre AOXOAM 32 IIEPCOHAAA ITOA (POPMATA HA BB3HATPAKACHUA, OOHYCH U COIMAAHI
AOIIAQITIAHUA U IIPUAOOMBKH (M3HCKyeMH B paMmkurTe Ha 12 Mecema CAeA Kpas Ha IIEPHOAR, B
KOWTO IIEPCOHAABT € IOAOKHA TPYA 32 TAX HAM € H3ITBAHHA HEOOXOAUMHTE YCAOBHSA) CE
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IIPU3HABAT KATO PAa3XOA B OTYETa 32 BCEOOXBATHHA AOXOA (B ITe9anbaTa HMAM 3arydoata 3a
TOAMHATA) B IIEPHOAA, B KOHTO € ITOAOKEH TPYABT 32 TAX MAHM Ca U3ITBAHEHU H3UCKBAHHATA 32
TAXHOTO ITOAYYABAHE, I KATO TEKYIIO 3aABAXKECHHE (CACA IPUCIAAAHE HA BCHIKH ITAATCHH BEYe
CYMH M IIOAATAIIM CE YAPBKKMA) B pasMep Ha HEAUCKOHTHpaHATa nM cyma. AbAxuMure or
APY7KECTBOTO BHOCKH ITO COITMAAHOTO M 3APABHO OCHIYPABAHE C€ IPH3HABAT CBIIO KATO TEKYII
Pa3XOA M 3aABAKEHHE B HEAUCKOHTHPAH pPa3MEpP, 3a€AHO M B IIEPHOAA HA HAYHCACHUE Ha
CBOTBETHHUTE AOXOAHU, C KOUTO TE Ca CBbP3aHU.

KbM AaTaTa Ha BCEKM TOAMIIEH (PHHAHCOB OTYET APYKECTBOTO IIPABH OIECHKA M IIPU3HABAHE HA
cyMarta Ha Pa3sXOAMTE ITO HATPYIBAIIUTE C& KOMIICHCUPYEMH OTIYCKH, KOATO CE O4YakBa Aa ObAe
HM3IIAATEHA KATO PE3YATAT OT HEM3IIOA3BAHOTO IIPaBO HAa HATPyHaH OTHycK. B omemkara ce
BKAFOYBAT IMPUOAMSHTEAHATA IIPEIIECHKA 32 PA3XOAHTE 32 CAMUTE BH3HATPAKACHHA U PA3XOAUTE
32 BHOCKH IIO 3aABAKHTEAHOTO OOIIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PaOOTOAATEAAT
ABAKH BbPXY TE3U CYMH.

4.17. IIpoBu3suu, yCAOBHU ITACUBU U YCAOBHU AKTUBH

[IpoBusumre ce IPH3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKECHUSA B PE3YATAT OT
MHIHAAO CBOUTHE A4 AOBEAAT AO H3XOAMAII IIOTOK Ha Pecypc oT ApyxecTBOTO U MOKe Aa OBAE
HaIIpaBEHA HAAC/KAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHUETO. BB3MOKHO € cpouHOCTTa HAM CyMaTa
Ha HU3XOAAIIHA ITAPHYEH IIOTOK Aa ¢ HecurypHa. CerammHo 3aABAKEHHE CE ITOPaKAA OT
HAAUYMHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MUHAAU CHONUTHA,
HAIIpUMEp TapaHIlUM, IIPABHU CIIOPOBE HAH oOpemensaBamnu Aorosopu. Ilposusmmre 3a
IIPECTPYKTYPUPAHE CE IPH3HABAT CAMO aKO € Pa3pabOTeH M IPHAOKEH IOAPOOEH popMaseH
IIAAH 32 IIPECTPYKTYPUPAHE UAU PBKOBOACTBOTO € OOSBUAO OCHOBHHTE MOMEHTH Ha ITAAHA 32
IIPECTPYKTYPUPAHE IIPEA TE3U, KOUTO Omxa OmAm 3acerHaAu. [lpoBusnm 3a Obaeru 3aryom oT
ACHHOCTTA HE CE IIPU3HABAT.

CYMaTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce M3YMCAABA Ha 0a3a HafI—Ha,A,C)KAHaTa OIICHKa Ha
paSXOAI/ITC, H€O6XO,A,I/IMI/I 3a pr)KAaHC Ha CEraraHoO 3aADbAKECHUE KbM Kpa}l Ha OTYCTHUA HﬁpI/IO,A,,
KaTO €€ B3€MaT B IIPCABHA PHCKOBCTC M HECHUIYPHOCTTA, CBBP3aHN CHC CCTAITHOTO 3aABAKCHIC.
Koraro CBhIIIECTBYBAT PCAMIIA HOAO6HI/I 3aADBAKCHHUA, BEPOATHATA HCO6XOAI/IMOCT OT HM3XOAAIIT
IIOTOK 32 ITIoracAdBaHE HA 3aADBAKECHHECTO CE OHPCACA}I, KaTO CE€ OTYETE rpynaTa Ha 3aADbAKECHUATA
KaTO IIAAO. HPOBI/ISI/II/IT€ Ccc ,A,I/ICKOHTI/IPZIT, Koraro eq)CKTbT oT BpeMCBI/ITC paSAI/IKI/I B CTOIHOCTTA
Ha IIapUTC € 3HAYUTCACH.

O6€3H_[€T€HI/IH OT TPCETH AHWIIA BBB BPB3Ka C AAACHO 3AABAKCHHE, 32 KOHUTO Apy’)KﬁCTBOTO c
CI/IprHO, 9e IIe IIOAYYH, CE HpI/ISHaBaT KaTO OTAEACH AaKTHB. To3m akTUB MOXKE H Aa HE
HAaABHIIIaBA CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

ITpoBusmmTe ce IPEPATAEKAAT KbM Kpasg Ha BCEKU TOAHMIIIEH OTYETEH IIEPHOA B CTOMHOCTTA UM
ce KOpUTHPa, 32 AA CE OTPA3H HAH-A0OpaTa IPHUOAM3NTEAHA OIICHKA.

B cayuamrte, B kOoHTO ce cumTa, Y€ € MAAKO BEPOATHO Aa BB3HHKHE H3XOAAI IOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aAbAKEHHE, ITACHB HE CE IIPHU3HAaBA. Y CAOBHHTE
ITACHBH CAEABA AQ CE OIICHABAT ITOCACABAIIO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIMCAHATA ITO-
rope CpaBHHMA IIPOBH3UA M ITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAAEHA C HATpPyIIaHATa
AMOPTHU3AITHA.

BCPOHTHI/I BXOAAINIM IIOTOHM HAa HMKOHOMHUYCCKH IIOA3H, KOHUTO BCC OIINC HC OTITOBAPAT Ha
KpHUTCPpUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.
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4.18. 3HaumMM IIpelIEHKHM HA PBKOBOACTBOTO IIPU IIPHMAAraHE Ha CYETOBOAHATA
IIOAUTHKA

3HaYnMHUTE IPEIEHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HAa CYCTOBOAHHUTE IIOAUTHKHA HA
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAUSAHHE BBPXy (DHHAHCOBHTE OTYETH, Ca
CBBP3aHU C KAACH(PHKALIAATA U ITIOCACABAIIIOTO OILCHABAHE HA IIPHAOOHUTHTE B3EMAHHUS IIO
Aoropopu  3a 1recns. OCHOBHHTE M3TOYHHIIM HA HECHIYPHOCT IIPH H3IIOA3BAHETO Ha
HIPUOAUZUTEAHUTE CIETOBOAHH OLICHKH Ca OIMCaHH B roAcHeHwue 4.19.

4.19. HecurypHOCT Ha C4ETOBOAHUTE IIPUOAN3UTEAHH OIIEHKHA

[Ipyn msrorBsAHETO HA (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAIIOAOKEHU,
OIIEHKN WU AOITYCKAHHMA OTHOCHO ITPU3HABAHETO M OIEHABAHETO HA AKTUBH, ITACHBH, IPUXOAHU U
Pa3XOAH.

O06e3nenka Ha PUHAHCOBU MHCTPYMEHTH

ApyxectBoro caeaBa msuckBanuAra Ha MCC 39 |, PunaHcoBH HMHCTPYMEHTH: IIPU3HABAHE U
OIleHABAHE , 32 A4 OIPEACAH AAAU CBIIECTBYBAT HMHAMKAIINM 32 OOE3IICHKA Ha B3EMAHHA IIO
AOTOBOPH 3a IIECHH, KOHTO €4 KAACH(HUIMPAHH KATO (PUHAHCOBH HMHCTPYMEHTH ADBP/KAHU 32
ThpryBae. Ilperenkara Ha pPBKOBOACTBOTO C€ M3BBPINBA Ha 0Oasara Ha puHAHCOBATA
CTaOMAHOCT M KPATKOCPOYHOTO OBAEIINO PasBUTHE HA AABKHHUIIUTE, KOUTO Ca IICACHTHH
AABKHHITH, BRAFOYUTEAHO OIEHKA Ha (DAKTOPH KATO Pa3BUTHE HA CEKTOPA MAH HHAYCTPHATA HA
CHOTBETHHA KOHTPATEHT, IIPOMEHHM B TEXHOAOIUATA, ONEPATHBHH H (PUHAHCOBH IIAPUYHH
ITOTOLH.

HpeAI/I HpI/IAO6I/IBaH€TO B KbM Kpa}l Ha BCAKa CpI/IHaHCOBa TOAHHA p"bKOBOACTBOTO HM3ITIOA3BA
OIICHKM Ha HC3aBHUCHUM AI/IHCHSI/IpaH OIICHHUTEA C HpO(pCCI/IOHaAHa KBaAI/I(pI/IKaHI/Iﬂ Hn OIIUT B
CHOTBETHATA OOAACT OTHOCHO CIIpaBCAAHIBATA CTOIMHOCT Ha ODE3IIeYeHMATAa IO B3EMAHUATA OT
IOCACHTHU AABXHHUIIN 1 HA Bb3CTAaHOBHMATA CTOMHOCT Ha ODE3MEYEHUTE B3EMAHMS.

CupaBeaAnBa CTOMHOCT HA (DUMHAHCOBHA MHC MCHTH

Coraacuo msuckanuara Ha 4A. 20, or 3ACHILI B3emanusATa ce OIEHABAT OT AHIICH3HPAH
OIICHUTEA, KbM Kpas Ha BCAKA (DUHAHCOBA TOAMHA UAH IIPHU HACTBIIBAHE HA IIPOMSAHA C IIOBEYE OT
5 Ha cro B mHAeKca Ha mHpAAmA, onpeaeAeH ot HarmoHaaHnsa CTaTHCTHYECKH HHCTHTYT.
PBKOBOACTBOTO ~ Bb3Aara Ha HE3aBUCUM AHIEH3UPAH OLEHUTEA C IpodecrHoHaArHa
KBAAMDUKAIIMA U OIUT B CHOTBETHATA OOAACT, U3TOTBAHETO HA OICHHTEACKH AOKAGA OTHOCHO
CIIPaBEAAMBATA CTOMHOCT Ha B3EMAaHHATA OT IICACHTHH AABKHHUIIM U Ha BB3CTAHOBHMATA
CTOMHOCT Ha OOE3IIeYeHHUTE B3EMAaHHA. 1€3M OIICHKH MOTIaT Aa CE pa3AHdYaBaT oOT
ACHCTBUTEAHHUTE IIEHH, KOUTO OMXa OMAM OIPEAEACHH IIPH CIIPABEAAUBA I1A3aPHA CACAKA MEKAY
nH(GOPMHUPAHH U HKEAACIIH CTPAHHU B KPasd HA OTICTHHUSA IIEPHOA.

5. ABArOoCcpouHu (PUHAHCOBU AKTUBH

ApbArocpounnre (PUHAHCOBU aKTUBH BKAIOYBAT (DHHAHCOBH AKTHBHA OT CEKIOPUTH3AIIHI,
IIPUAOOHTH IIOCPEACTBOM 3aKyIEHH OT /pPyKeCTBOTO B3E€MaHHUSA IIO AOTOBOPH 33 IIECHA.
DrHAHCOBHUTE AKTUBU Ca KAACH(DUIINPAHN KATO (PHMHAHCOBU AKTHBU OTYHTAHH IIO CIIPABCAANBA
CTOIHOCT B 1e4arbara u 3ary0ara. [IppBOHAYaAHOTO MM IIpHM3HABAHE Ce M3BBPIIBA 11O IICHA HA
IIPIAOOHBAHE.

31.12.2014 31.12.2013

‘000 aAB. ‘000 aB.

Bsemane ¢ mapex 2019 1. 1200 -
Bsemane ¢ maaex 2016 r. 440 267
1640 267

ITosacHeHNns U CUETOBOAHM OeAEKKI



Pusspe Kernraa AACHIL] 19

WMuausuayasen punancos order kpm 31 aekemspu 2014 r.

ApbArocpounnre B3emanusa kpM 31 aekemBpu 2014 r. B3emMaHHA IO AOrOBOPH 32 IIECHH, Ca
00€3ITeYEeHH C ITbPBA IT0 PEA AOTOBOPHA HIIOTEKA BbPXY HEABHKIMH MMOTH, KAKTO CACABA!

" Bsemane, 00€3IEYCHO C IMO3EMAEH HMOT € HAOIN OT 33,609 Aka B mMecTHOCTTA ,, TaTapexun®,
1o kapTaTa Ha ¢. Aparop, O0muna [Tazapaxuk;

* Bsemane, obesneueno ¢ YIIM ¢ maomr or 300 kv u VIIM 150 kB.M. ¢ moAaymacuBHa
TPHETAKHA CTPaAa CbC 3acTpoeHa mmaomy oT 150 KB. M. B pasrbHAaTa 3aCTpOEHA IIAOIT OT 477 KB.M.
B c. KoBauesura, ob1una ['spmen, obaact baaroesrpascka.

PBKOBOACTBOTO M3IIOA3BA OIICHKH HA HE3aBHCHUM AHIIEH3HPAH OIIEHHUTEA C IPOdECHOHAAHA
KBAAMDUKALINA U OIUT B CHOTBETHATA OOAACT IIPU OIICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha
B3eMAHHUATA U ODE3IMEeUYeHHUATa II0 B3EMAHHUATA, OT LEAeHTHUTE AABKHUIN. CbrAacHO
oneHnTeACKHTEe AOKAAAH KbM 31.12.2014 1. crrpaBeaAmBHTE TTa3apHUTE CTOMHOCTH HA B3EMaHUATA
II0 AOTOBOPHTE 3a IIECHfA  IIOKA3BaT, Y€ HE CE OTKAOHABAT CBINECTBEHO OT OaAAHCOBHTE
CTOMHOCTH Ha B3E€MAHHMATA M 3aTOBA HE € IIPU3HAT IIPUXOA HMAU Pa3XxOA OT OIEHKa Ha
duHAHCOBUTE AKTUBH.

Bzemanmara kem 31 aexkemspu 2013 1. B pasmep Ha 267 XHA. AB. IIPEACTABAABAT ABATOCPOYHA
YaCT HA B3EMAHUA 110 CPOYHU ACIIO3UTH, KOUTO 11pe3 2014 1. ca kaacupuImpanu KaTo HETEKYIIN
APYTH B3eMaHUs (BEUK ITOsICHEHHE 0).

6. Herexyrmm Apyru B3eMaHU:A

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

baokupanu mapudaHu cpeAcTBa B ACBa 306 -
Baoknpanu mapranm cpeAcTsa B €Bpo 734 -
INprxBariane Ha HACPEIITHU B3EMAHIS (191) -
DuHAHCOBU AKTUBH 849 -
Herexymm Apyru B3emaHus 849 -

Kbm 31.12.2014 r. cpeacTtBaTa IO ACIIO3UTHHTE CMETKH B AcBa U B eBpo Ha Puswps Kemmraa
AACHLI ca GAOKHpaHH K APYKECTBOTO HE MOKE Ad PAa3sIIOAara M OIEPHpa C TAX CBOOOAHO IIO
OOMuaHUA HA4YMH, TBH KAaTO ABara Aermosurta ca B ,,Koproparmaa Thprobcka Oamka” AA
(,KTB”), xosaro Oemre mocraBeHa IIOA CHEIHAACH HAA30p OT Dbbarapckara mapoana OaHka
(,,bHB”) ma 20.06.2014 r., a BmocaeactBue - Ha 06.11.2014 r. AunenssT I 32 M3BBPIIBAHE HA
OankoBa Acfinoct Oerre otaer o1 BHDB. KbMm macrosmua moment cripsamo KTbB Bce ome He e
OTKPHTO IIPOU3BOACTBO II0 HECHCTOATEAHOCT M OaHKATa HE € OOfABEHA B AMKBHAAnmA. Makap u
OAOKHpaHH, CPEACTBATA OMXa MOIAH Aa CE H3IIOA3BAT 32 IIOCACABAINM IIPHXBAIIAHUA HA
HACPEIIIHN B3eMaHHA MEKAYy ABere crpamu. Taka mHa 05.12.2014 r. Pussps Kemmraa AACHLL
ortpasu A0 KTbD ussiBaeHne 3a nmpuxsariane Ha 3aABAKEHHETO CH IO BTOPO AUXBEHO ITAAIIAHE
B pasmep Ha 191 xmA.AB. 10 m3AaAeHHE OT ApyxectBoTO U npurexapanu o1 KTB obaurarum,
cperiy Jact B cbInud pasmep ot Bzemanero cu ot KTDB npowmstugaro or aerrosura B AeBa. Kem
31.12.2014 r. ussBAEHHETO 32 IIPUXBAIIIAHE BCE OIIE HE € 0Tpa3eHO B cueToBOACTBOTO Ha KTh.

Hsama memocpeactBeHa 3amaaxa OT OAOKHpaHe Ha AefHOCTTa Ha ApPyKecTBOTO, HHTO 3a
U3ITAHCHIE HA TEKYIIHTE (DUHAHCOBH 3aAbAKEHHA KbM ITAPTHHOPH M KOHTPATCHTH.
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7. UHBECTUIINN B ABIIEPHH IPEANIPUATUA

ApyecTBOTO NMa CAEAHHTE NHBECTHIIUHI B ABIIEPHH IPEATIPHATHA:

Hme HA ABIIEPHOTO Crpana Ha OcHoBHA AeHIHOCT 31.12.2014  VYuacrme  31.12.2013
IPEAIIpHUATHE y4peAdaBaHe ‘000 asB. % ‘000 aB.
Pussps Kermraa Bearapus O6cayxsaro AACHLL
Menmmpaxvbpar EOOA 5 5

5 100 5

WMuBecturmara e orpadeHa BBB (DHUHAHCOBHA OTYET IIO METOAA Ha ceOecroriHocTTa. [lpes
IIPEACTABEHUTE OTYETHU IIEPHOAU HE €A IOAYIABAHH AMBHACHTH OT ABIIEPHOTO APYKECTBO.
Puspps Kemmraa AACHILL HAMAa yCAOBHH 3aABAKEHHA HAH APYTHM IIOCTH AHTAKHMCHTH,
CBBP3aHN C MHBECTUIINATA CH B ABITIEPHOTO APYAKECTBO.

8. OGopyaBaHe

OGopyasane O6mo AMA
BGN’000 BGN’000

Hosonpupaoburu axrusu mpes 2013 r. 2 2
OruyerHa croiiHoct Ha 31.12.2013 r. 2 2
Hosompuaoburr akrusn mpes 2014 1. 1 1
OryerHa croiiHoct Ha 31.12.2014 r. 3 3
Hauncaena amoprusanus mpes 2013 r. (1) (1)
Amoprusamua Ha 31.12.2013 r. (1) (1)
Hauncaena amoprusanus mpes 2014 r. @ (€))
Amopruzamua Ha 31.12.2014 r. (2) 2)
Baaamcosa croiiHocr

KoM 31.12.2013 1. 1 1
KoM 31.12.2014 1. 1 1

9. Kparkocpounu (pmHAaHCOBH aKTHBU

Kparkocpounnre (hUHAHCOBH aKTHBH IIPEACTABAABAT (PUHAHCOBU AKTUBH OT CEKIOPHTH3AIIHA,
IIPHAOOHUTH IIOCPEACTBOM 3aKylleHH OT ApPykKecTBOTO B3E€MaHHA IO AOTOBOPH 3a IIECHAL
PuHAHCOBHUTE AKTUBU Ca KAACH(DUIIUPAHU KATO (PUHAHCOBU AKTUBU OTYHTAHH IIO CIIPABEAANBA
CTOIHOCT B 1edarbaTa u 3aryoara. [IppBOHAYAAHOTO MM IIpHU3HABAHE CE M3BBPIMBA I10 IICHA HA
IIPUAOOUBAHE.

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

Bsemane ¢ mapex 2015 1. 2 484 2 484
Bsemane ¢ mapex 2014 1. 82 84
2 566 2 568

Bsemanusara ca obesmevenn c IIrppBa 110 pCA AOFOBOpHa HIIOTEKA B"pry HCABIKMMHX HMMOTH
KaKTO CACABa:
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" Bsemane, 006e3IIe9E€HO C IIO3EMAEH HMOT B, Ip. Bapna, p-u Ilpumopcku, ¢ maomr or 1 483
KB.M.;

* Bsemane, 00€3I1€9EHO C HEABIKHM HMOT — amaptameHT B Ip. Codus, CbC 3aCTPOEHA ITAOIIL

171.46 xB.Mm.

PBKOBOACTBOTO HM3IIOA3BA OIIEHKH HAa HE3aBUCHM AHIICH3UPAH OIEHHUTEA C IPOdecHOHAAHA
KBAAN(HUKAIIMA U OIIUT B CHOTBETHATA OOAACT IIPU OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha
B3EMAHUATA OT IIEACHTHU AABKHUIIA U OOe3medeHusra 1o TAX. CbrAaCHO OICHUTEACKUTE
AokAaaam, kbMm  31.12.2014 r. cmpaBeaAmBHTE ITa3apHHTE CTOMHOCTHM Ha B3EMaHHATA IIO
AOTOBOPHTE 32 I[eCHs HE CE€ OTKAOHABAT CHIIECTBEHO OT DAAAHCOBUTE CTOMHOCTH Ha B3EMAHHATA
U 3aTOBA HE € IIPU3HAT IIPUXOA HAH PA3XOA OT OICHKA Ha (DUHAHCOBUTE AKTHBH.

[Ipes oryeTHUs IIEPHOA HE € IPU3HABAH PA3XOA 32 ODE3IICHKA.

10. Texymu ThProBCKHA U APYTY B3€MaHUA

31.12.2014 31.12.2013
‘000 as. ‘000 as.
BsemaHus OT HAYHCACHH AHXBH II0 AOTOBOPH 32 IIECHSA 294 13
Apyru B3eMaHHUSA 110 AOTOBOPH 32 IIECHA 445 -
®uHAHCOBU AKTUBH 739 13
AOCTaBYHITH 1TO aBAHCH U IIPCATIAATCHI PA3XOAH - 1
Hedunancosu akrusu -
TexyIu ThProBCKU U APYyTrY B3€MaHHUA 739 14
11. ITapu 1 mapUYHU €KBUBAACHTHU
[MapuvnnTe CPEACTBA BKAFOUBAT CACAHUTE CACMEHTH:
31.12.2014 31.12.2013
‘000 as. ‘000 as.
ITapuanu cpeacTBa B OaHky u B OpO B A€Ba, B.T.4:
- [Tapuanu cpeACTBa O PA3IAAINATCAHI CMETKE 40 4
- [apuasm cpeAcTBa B Kaca 2 -
- [Tapugam cpeAcTBa B ACITO3UTHH CMETKH - 2 654
Ilapu u mapuYHI €KBUBAaA€HTH 42 2 658

Kom 31.12.2014 1., Puzbps Kemmmraa AACHLIL nma ase aenosurau cmerku B KTbD, cpeacrsara
II0 KOUTO ca OAOKHPAHH 3a IIOA3BaHE 1 APYKECTBOTO HE MOKE Ad PA3IIOAara U OIEpPHpa C TAX
CBODOAHO IO OOWYAMHHA HAYMUH, IOPAAH KOETO CBIIHUTE Ca IIPEKAACH(UIIUPAHU KATO
,»HETEKYIIT APYTH B3eMaHNA " (BHK ITOsicHEHHE 0).

12. CoGcrBeH KammTaa

Perucrpupanuar kamuras Ha ApyxectBoto ce cpcron o1 650 000 Ha OGpoii HAITBAHO IAATEHH
OOHMKHOBEHH, ITOMMEHHHU OE3HAAMYHH AKIIUNM C HOMHHAAHA CTOWHOCT B pasmep Ha 1 AB. 3a
aknud. Bewdkm aknmmm ca ¢ mpaBO Ha ITOAy4YaBaHE Ha AMBHACHT M AHUKBHAAIIMOHEH ASA H
IIPEACTABASBAT EAHH I'AAC OT OOIIOTO ChOPAHUE HA aKIIHOHEPUTE HA APYKECTBOTO.
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31.12.2014 31.12.2013
‘000 as. ‘000 as.
OcHoBeH KaruTaA, pasupesescH B 650 000 6pos akiun 650 650
Hemokpmura 3aryba oT MEHAAM TOAMHIT (63) 8)
Tekymia neqarta/ (3ary6a) 119 (33)
O6m10 CoOcTBEH KanmTaa 706 587
13. OGAuranmmoneH 3aem
31.12.2014 31.12.2013
‘000 as. ‘000 as.
Herexymia gacr
AmopTH3HpyeMa CTOHHOCT 4890 4890
4 890 4890
Texyma yact
AUXBU 110 OOAHUTAITHOHEH 32E€M 27 27
27 27
Puspps  Kermmraa e emureHT ma 2 500 oOukHoBeHH, O€3HAAUYHN, OOE3MEYEHH,

HCKOHB CpTpreMI/I, CBO6OAHOHp €XBT)pAHCMI/I, AMXBOHOCHH O6AI/IFaHI/II/I, pCFI/ICTpI/IpaHI/I B

b

b

Lentpaser Aemmosurap™ AA c ISIN koa BG2100018139. Emucusra oOAmranum ce Tbprypa Ha
Brearapcka dporaosa 6opca-Codpua“AA mwa Ocuorus masap BSE, cermenT 3a obamramum c

6opcos koa RS8IB.

HapaMGTpI/I Ha O6AI/IFaLII/IOHHI/IH 34€M

Aarta Ha ckarousane — 05.12.2013 r.;

OO61ma HomMuHAAHA 1 eMucHOHHA cTorHOCT Ha emucuAra — 2 500 000.00 eBpo;

bpoit obanrarum — 2 500 6p.

Cpok Ha OOAUTAIIHOHHUIA 3a€M — 3 TOA., CAUTAHO OT AATATA Ha CKAFOYBAHETO MY;

Toanrmaa anxsa — 8%, mAaTHMA HAa BCEKH IIIECT MECEIIA.

OOesnedenne: IIbPBH IO PEA OCOOEH 3aAOrI BBPXY B3EMaHHA, IIPUAOOHTH C HETHUTE

IIPUXOAM OT oOOAmranuoHHus 3aeM, B pasmep Ha 110% or Hemoracemara raaBHHIIA ITO
obanranmonnus 3aeM (2 500 000 eBpo). Croiinocrra Ha BrimcanoTo B LleHTpasnus perucrsp 3a
ocobenn 3aro3u (LIPO3) obesmeuenne, B moasa Ha bamkara-AoBepeHHK Ha OOAUTAITMOHEPUTE
(1o cuaara Ha ckAroueH AOroBop 3a OCOOEH 3aAOT BbPXY B3eMaHUA, MEKAY Dankara-AoBepeHuK
Ha oOamranmonepurte u BEmwmrenra), kpm 31.12.2014 r., Bp3amsa ma 113 % ot Hemoracemara
IAABHHIIA ITO OOAUTAImOHHNsA 3aeM uAl 2 814 xua. eBpo.

14. Texyu ThProBCKU U APYTH 3aABAYKEHUA

2014 2013

‘000 aB. ‘000 aB.

TBProBCKH 3aABAKCHUSA - 1
PdunaucoBu nacusu -

ANAHBYHM 32ABAKEHAS - 2

ABaHCH 110 AOTOBOPH C LIEACHTH 213 -

Hedunancosu macusu 213 2

T'BProBCKU U APYTH 3aABAXKEHUA 213 3

ITosacHeHNns U CUETOBOAHM OeAEKKI
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15. Be3Harpa>kA€Hu:A HA IEPCOHAAA
15.1. Pa3zxoAm 3a riepcoHasa

Pa3XOAI/ITC 32 Bb3HATPAXKACHUA HA IICPCOHAAA BKAFOYBAT:

2014 2013

‘000 as. ‘000 as.

Pasxoan 3a samaaru (28) (18)
Pasxoan 32 cormasHI OCHUTYPOBKH (5) 3
(33) @1)

Pa3XOAI/IT€ Ha IIEpCOHAAA Ca MECCYHHUTC BB3HAIPAKACHUA M OCHUIYPOBKHM HA HACTHUTC CAYKHTCAH IIO
TPYAOBH AOIOBOPH, KaKTO M Ha PBKOBOAHHA IICPCOHAA IIO AOTOBOPH 32 YIIPABACHHC M KOHTPOA.
,A,py'}KCCTBOTO HE HAYHCAABA IIPOBU3HHU 34 PA3XOAH 324 O6€3H_[€T€HI/IH Ha IICPCOHAAA IIPU IICHCHOHHPAHCE,

3aIIOTO CEralrHaTta CTOMHOCT HA TE3U Ppa3xXOAH € HE3HAYIUTCAHA.

15.2. 3aABAKEeHHA KBM HEPCOHAAA

2014 2013

‘000 as. ‘000 as.

3aABAKEHHA 32 3ATIAATH 2 -
3aABAKEHHIA 34 OCUTYPOBKH 1 1
3 1

3aABAKEHHATA KbM IIEPCOHAAA CACABA Ad ObAAT ypeaeru mpe3 2015 .

16. ITpuxoAu OT AUXBU OT LIEACHTH AABXKHUIA

AHyapHU-AEKEMBPH.

AHyapHU-AEKEMBPH.

2014 2013
’000 asB. ’000 aB.
352 13

17. Apyru IpuxoAH OT IEA€HTU AABXKHUIIN

AHyapHU-AEKEMBPH.

AHyapHU-AEKEMBPH.

2014 2013
’000 aB. ’000 aB.
285 -

18. Pa3xoAu 32 BBHIITHU YCAYTU
PaszxoauTe 32 BHHIITHE YCAYTH BKAIOYBAT: AHyapU-A€KEMBpPH. AHyapHU-ACKEMBpPH.
2014 2013
‘000 asB. ‘000 as.
KoHcyATaHTCKE M TIPAaBHH YCAYTH (21) 2
AAMHHHCTPATHBHO OOCAYKBAHE HA ODAHTIAIIMOHECH 3aeM 17) -
BobsHarpakacHIEe Ha OOCAYKBAIIIO APYKECTBO (15) (10)
Taxcu Ha Llentpasen Aenosurap, OB u KOH ®) (11)
Bosuarpaxaenne ma Oanka Aemo3nTap 2 1
Bramarpaxaerue 3a oAmTOpCKH yeAyrn 2 1)
Apyru TakcH, KOMUCHOHHH 1 AAHDBITH (12) )
(74) (30)

Tosn u“HAUBHAyaAeH (PUHAHCOB OTYET € OAUTHPAaH OT CIEHHAAUSHPAHO OAHUTOPCKO
npeanpusarae I'pant Toparon OOA u peructrpupas oaurop u yrupasureA Mapnit AocToAOB.
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Bb3HArpaKACHHETO HA PETHCTPHPAHUSA OAMTOP € 32 HE3aBUCHM (PUHAHCOB OAHT Ha
dpunancosus orger. [Ipes roAmHATa PETHCTPUPAHUAT OAUTOP HE € IIPEAOCTABSIA APYIH YCAVIH.
Hacrosamoro omoBecTsiBaHe € B M3ITbAHEHHE HA HM3UCKBAHHATA HA YA. 38 aA. 5 Ha 3akonHa 3a
CYETOBOACTBOTO.

19. ®uHAHCOBY IPUXOAU U PA3XOAU

AHyapHU-ACKEMBPH. AHYAPHU-AEKEMBPH.

2014 2013

‘000 aB. ‘000 aB.
ITpuxoAH OT AUXBU IIO CPOYHU ACIIO3HTH 107 17
Pa3xoAn 32 AUXBU IO OOAHUTAITMOHEH 32E€M (391) (27)
PasxoAn OT cTOpHHpPAHN AUXBU IIO CPOYHU ACTIO3UTH (124) 3)
(408) 13)

20. AOXOA HA aKOUA

OCHOBHHAT AOXOA/ (3ary6a) Ha AKIUS € U3YHUCACH, KATO 32 YUCAHTEA € U3IIOA3BAHA HETHATA
neuanba/ (3ary0a), ITOAACIKALIIA HA PA3IPEAEAECHHE MEKAY AKITHOHEPUTE HA APYH{ecTBOTO, OpeAr
Hpeo6pasyBaHeTo M, CbIAACHO 32aKOHA 32 APYKECTBATA ChC CIIENUAAHA M MHBECTUIIMOHHA IIEA.

CpeanonpereraeHUAT OPOI AKIMN, H3IIOA3BAH 32 M3YUCASBAHETO HA OCHOBHUS AOXOA/ (3aryba)
Ha aKIusl, KAKTO 1 HeTHaTa Ieuanba/ (3aryha) ca IIPEACTABEHM, KAKTO CACABA:

AHyAPHU-ACKEMBPH. AHyapHU-AEKEMBPU.

2014 2013

[Mewanba/ (3ary6a) (B AB.) 118 622 (54 801)
CpeAHO 1IpeTeraeH Opoit akIuu 650 000 650 000
0,18 (0,08)

21. CaeAkH CBhC CBBP3aHH AUIIA

CeppsannTe Amma Ha ApPYKECTBOTO BKAIOUBAT COOCTBEHHIINTE, ABIIECPHU NPEAIPHUATHA H
KAFOYOB VIPABACHCKH IIEPCOHAA. AKO HE € HM3PHYHO YITOMEHATO, TPAH3AKIIUUTE ChC CBHP3AHI
AWIIA HE CA HM3BBPIIBAHU IIPU CIEIIUAAHH YCAOBHA M HE Ca IIPEAOCTABAHN HAHM IIOAYYABAHU
HUKAKBU TapaHIuy. Pa3deTHHTE CyMH OOMKHOBEHO CE€ M3IIAAIIAT 110 OAHKOB ITBT.

3a CACAKH CHC CBBbP3aHH AWIIA CC IIPUCMAT:

21.1. CAeAKH C ABIIEPHOTO MPEATIPUATHE

IMToxyxu oT CBBpP3aHT AMIIA AHyapU- ACKEMBPH AHyapU-ACKEMBPH
2014 2013

‘000 asB. ‘000 as.

Bosuarpaaenne Ha 0OCAYKBAIIIOTO APYKECTBO 15 10

VcaoBuATa, IIPH KOUTO Ca M3BBPIIBAHU CACAKUTE, HE CE OTKAOHMBAT OT IIA3APHUTE IICHU 32
TOAOOECH BHA CACAKH.
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21.2. Be3Harpa>kA€HUA Ha KAFOUOBUA YIIPABACHCKH IIEPCOHAA

BT)SH&FPZDKACHI/IHTB, Ha KATOYIOBHUSA YIIPABACHCKH IICPCOHAA, B T.9. OCUT'YPHUTCAHUTEC BHOCKHU Ca:

AHyapU-A€KEMBPH  AHyapU-ACKEMBPH

2014 2013
‘000 aB. ‘000 asB.
BesnarpakaeHus u ocurypoBku 31 21

21.3. Pa3ueTu ChC CBBP3aHHU AHUIIA B KpasA HA TOAMHATA

AHyapU-A€KEMBPH  AHyapU-ACKEMBPHU

2014 2013

Texkymmm 3aABAKEHIA KBM: ‘000 as. ‘000 as.
- ABIIEpHOTO IIPEAITPHATHE 3 5

3 5

3aABAKEHHETO KbM CBBP3AHH AWIIA IIPEACTABAABA ABAKHMO BB3HATPAKACHHE 32 OTYETHOTO
TPHMECETIHE KbM OOCAYKBAIIIOTO APYKeCcTBO ,,Pusbps Kemmmraa Mennaxmbat® EOOA,

22. Be3zHaAMYHU CAEAKH

HPCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I Apy’)KCCTBOTO HE € OCBhIIECTBMAO HMHBCCTHITMOHHM M
CbI/IHaHCOBI/I CACAKH, IIPH KOUTO AAd HE Ca M3ITOA3BAHU ITIAPHU AN ITAPUYIHN CKBUBAACHTH 1 KOHUTO
Aa HC €Ca OTPA3CHU B OTYCTA 34 ITAPHUIHUTC ITOTOITH.

23. YCAOBHM aKTHBU U YCAOBHH ITACHUBH

IIpes mpeacTaBeHnTE OTYETHH IIEPHOAN HAMA ITPEAABCHHU IIpaBHI nCKoBe KbM ApyxectBoTo. He
Ca Bb3HHUKHAAU YCAOBHH ITACHBH 32 APYKECTBOTO IO OTHOIIEHHUE Ha IIPHTEKABAHOTO ABIIEPHO
ITPEAITpUATHE.

BeB Bpb3Ka cbC craroueHus oOamranmoneH 3aeM Ha 05.12.2013 r. ApyxecTBOTO € yIpPeAHAO 1
BrcaAo B Llerrpaanua perucrsp 3a ocobenn 3arosu (LIPO3) mepBu mo pes ocoben 3asor
BBPXY BCUYKH CBOU HACTOAIIHN U OBACIIN B3EMAHUA, CbIAACHO CKAIOUEHHA AOroBOp 3a 0COOEH
3anor Bepxy B3emanmAra or 23.04.2014 r. memay ApyxectBoTro n OaHKaTa AOBEPEHHK Ha
OOAHTAIIIOHEPHTE.

24. Kareropuu (puHAHCOBH AKTUBH U IACUBU

baranrcosure croitHocTn Ha (PUHAHCOBHUTE AKTHBU M ITACHBH Ha APYKECTBOTO MOTAT Ad OBAAT
IIPEACTABEHU B CACAHUTE KATCTOPHU:

PUHAHCOBU AKTUBU IToscnenne 31.12.2014 31.12.2013
‘000 aB. ‘000 aB.

DUHAHCOBH AKTUBH, ABPKAHU 32 THPIYBAHE
(OTYHTAHN IIO CIPABEAAHBA CTORHOCT B
rmegar0aTa MAM 3ary0ara) B T.9.:

Herexyrmu B3eMaHus 110 AOTOBOPU 32 IIECHS 5 1 640 -

TexyIm B3eMaHUA IT0O AOTOBOPH 32 IICCHA 9 2 566 2568
KpeauTn 1 B3eMaHHUA B T.4.:

Herexymu Apyru B3emManns - OAOKHpaHI

mapraan cpeactda B KTB AA 6 849

Herexyru rnpeaocrasern Aerosntu 5 -

TexyIu THPTOBCKH M APYIT B3EMAHISA 10 739
ITapu u maprraHy eKBUBaACHTI 11 42 2 658

5 836 5506
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PUHAHCOBU IACUBU [Tosicuenne 31.12.2014 31.12.2013
‘000 aB. ‘000 aB.
Herexymmu nmacusu
DUHAHCOBU NACUBH, OTYUTAHU 11O
AMOPTH3HPAaHA CTOHHOCT B T.4:
Saemu 13 4 890 4 890
4 890 4 890
Tekymu macusu
DUHAHCOBU NACUBH, OTYUTAHU 11O
AMOPTH3HPAHA CTOHHOCT B T.4.:
Saemu 13 27 27
KpeauTu u B3eMaHuA B T.4.:
Twpeoscku u dpyeu sadeancernsn 14 - 1
Sadvancerua KoM cevpsari auya 21.3 3
30 33

CrpaBeaamBaTa CTOMHOCT HAI-00I1I0 HPEACTABAABA CYMATA, 32 KOATO EAUH AKTUB MOKE A2 ObAE
Pa3MEHEH HAH EAHO 3aAbAKEHHE Ad ODbAEC H3IIAATEHO IIPU HOPMAAHH YCAOBHA Ha CAEAKATA
MEKAY HE3ABUCUMH, KEAACIITH U HH(POPMHUPAHI KOHTPATCHTH.

IToAaunTuxkara ma APYAKECTBOTO € Aa OIIOBCCTSIBa BBB Q)I/IH’ZLHCOBI/ITC CH OTYCTHU CIPaBCAAMBATA
CTOMHOCT HAa CpI/IHaHCOBI/ITC AKTUBH M ITaCHMBH, KOHUTO HC Ca IIPCACTABCHHU IIO CIIPABCAAMBA
CTOMHOCT B 621A21HC2., 1 32 KOUTO ChIIIECTBYBAT KOTI/IPOBKI/I Ha HaSapHI/I IICHM I/I/I/IAI/I AOCTATBYIHO
HAACKAHHN HM3TOYHHUIIM Ha I/IHCpOpMaHI/IH 3a HpI/IAaFaHﬁ Ha ApyrH aATCpHaTI/IBHI/I OIICHDBbYHMA
MCTOAMU.

Broxre HpI/IAO)KCHI/IC 410 3a I/IH(pOpMaHI/IH OTHOCHO CYETOBOAHATAa IIOAHUTHKA 34 BCAKA KﬂTCFOpI/IH
Q)I/IHaHCOBI/I WHCTPYMCHTH. MCTOAI/ITC, M3IIOA3BAHH 32 OICHKA Ha CIIPABCAAMBUTEC CTOMHOCTH HA
Q)I/IHaHCOBI/I AKTHUBH W ITACHUBH, OTYHUTAHH IIO CIIPABCAAMBA CTOI>'IHOCT, Ca OIIMCAaHN B IIPHUAOKCHIC
26. Omnucanne HAa TOAUTHUKATA U IIEAHUTE 32 YHpaBACHI/IC Ha pI/ICKa Ha Apy?i(eCTBOTO OTHOCHO
CpI/IHaHCOBI/ITC I/IHCTPYMCHTI/I c HpCACTaBCHO B HpI/IAO)KCHI/IC 25.

25. PuckoBe, CBBP3aHU C (PMHAHCOBUTE HHCTPYMEHTH
IleAn 1 moAUTHKA HA PBKOBOACTBOTO I10 OTHOIIIEHHE YIIPABACHHE HA PUCKA

B xoaa Ha oOmuaiiHata cum AEHHOCT APYKECTBOTO MOMKE AQ ObAE H3AOKEHO HA pPasAHIHI
(pUHAHCOBU PUCKOBE, KOUTO BKAIOYBAT: I1a3aPEH PUCK (CHCTOHM CE OT BAAYTEH PHCK, AUXBEH PHUCK
1 APYT IICHOBH PHCK), KPEAUTEH PUCK I ANKBHAEH PHCK.

Vnpasaennero Ha prucka Ha APyKeCTBOTO Ce OCBINECTBABA OT IICHTPAAHATA AAMHUHHCTPAIIHA HA
ApyxecTBOTO B ChTpyAHHUECTBO che ChBera Ha AmpekTopure. IIprmopuTer Ha PBKOBOACTBOTO €
A2 OCUTYPH KPAaTKOCPOYHHTE U CPEAHOCPOYHH ITAPHYHH IIOTOIIM, KATO HAMAAHM H3AAraHETO CH
Ha (DUHAHCOBH [TA3aPHL.

25.1. AHaAn3 HA Ta3apHUA PUCK

Bcaeactsne ma m3smoassaHeTO HAa (PHHAHCOBHM HHCTPYMEHTH ApPYKECTBOTO € H3AOXKEHO HA
ITA32PEH PUCK U ITO-KOHKPETHO HA PHUCK OT IIPOMEHH BBB BAAYTHHSA KYPC, AUXBEH PHUCK, KAKTO 1
PHCK OT IPOMAHATA HA KOHKPETHH IIEHH, KOETO Ce ABAKI HA OIIEPATUBHATA M MHBECTUIIMOHHATA
AeHtHOCT Ha ApyXKecTBOTO.

Baayrten puck

BaAyrHuAT pHCK IpEeACTaBAfBA BB3MOKHOCTTA 32 HEIATHBHA IIPOMAHA HA CHOTHOIICHHETO
MEKAY Kypca Ha A€Ba KbM YyKAUTE BAAYTH M BAHAHHETO Ha TAa3W IIPOMAHA ITO OTHOIIICHHE HA
BB3BPAIIAEMOCTTA OT HHBECTUIINH B CTPAHATA.
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[To-roaamara wact OT cAeAkuTe Ha ApPYHKECTBOTO CE€ OCBINECTBABAT B OBAIAPCKH ACBA.
ApyecTBOTO IpHTExKABA B3EMAHUA 110 AOTOBOPH 32 IIECHH B €BPO. APYKECTBOTO € CKAIOUHAO U
OOAMTAITHOHEH 33aeM B eBpO. UyKACCTPAHHHUTE TPAH3AKINN Ha APYKECTBOTO B €BPO HE BOAAT AO
M3AAraHE HA BAAYTCH PHCK, 3amoto mpe3 1997 r. B boarapus e BpBeAcH BaayTeH OOpA, mpu
KOETO ObATAPCKUAT A€B € pukcHpaH kbpM eBpoTo 1pu Kype 1,95583 aesa 3a 1 eBpo.

ApyKecTBOTO IIe CE CTPEMHU AA OIPAHHYABA BB BH3MOKHO HAW-BHCOKA CTEIICH BAAYTHHSA PUCK,
KATO CKAFOYBAHKH AOTOBOPH, ACHOMUHUPAHH B ApPyra BaAyTa, APYAKECTBOTO IIe H30Hpa
KOHKPETHH METOAHM ChOOPAa3HO KOHKPETHUA MOMEHT.

AwnxBeH puck

[Toanmrukara Ha APYKECTBOTO € HACOYCHA KbM MHUHHUMH3HPAHE HA AHXBCHHA PHCK IIPU
ABATOCPOYHO (pHHAHCHPaAHE. 3aTOBA ABATOCPOYHHUTE 3aEMH Ca OOHMKHOBEHO C (PUKCHpPAHUI
anxenn nporenta. Kem 31 aekemspu 2014 r. ApyxecTBOTO HE € HM3AOKEHO HA PHCK OT
IIPOMAHA HA IIa3aPHUTE AUXBEHH IIPOICHTH 110 OOAHIAIIMOHHHUA CH 32€M, KOMTO € ¢ (puKCHpaH
AMXBEH IIPOLEHT. Bemuku Apyrn (hHHAHCOBM aKTHBH M ITACHBH Ha ApPYKECTBOTO CBIIO €a C
dpUKCHpaHN AMXBEHH IIPOIICHTH.

Apyr 11€HOBU PHUCK

Apyrus IIEHOBH PHCK C€ OTHACH AO PHCKA OT 3aryOM HAM HEOYAKBAHH Pa3XOAH, CBbP3aHHU C
ocuosHata Aefinoct Ha Puszeps Kemmraa AACHIL ApyxecrBoTo IO 3aKOH HE MOKE Al
HU3BBPIIBA ACHHOCTH U3BBH OIPEACACHHTE B YCTaBa, 3ATOBA OCHOBHHTE OIIEPATUBHU PHUCKOBE €2
CBBP3AaHH CbC 3aIyOH, IPEAU3BHUKAHH OT ACHCTBHATA HAa OOCAYKBAIIIOTO APYKECTBO, OAaHKaTA —
ACTIO3HTAP H YIIPABUTEAHHUA OPTraH Ha APYKECTBOTO.

C mea aa orpanmun Bp3moxanTe 3aryon Pusbps Kemmraa AACHLL e cKAIOIHAO AOTOBOPH C
OOCAYKBAIIOTO APY/KECTBO U OaHKaTa AEHO3UTAP, KOHUTO fACHO PErAAMEHTHPAT IIpaBata,
3aABAKEHUATA ¥ OTTOBOPHOCTUTE Ha CTPAHHUTE IIPU HAPYIIIABaHE HAa AOTOBOPHTE.

ITpes 2012 r. ApyxKecTBOTO HHBECTHPA B YIPEAABAHETO U € EAHOANYEH COOCTBEHUK HA ,,PU3bpB

Kenmraa MennammpaT EOOA — 06cAyxBario apyxecrso Ha Puzsps Kermraa AACHLIL

Pusbps Kermmraa AACHLL e Bp3aomuao Ha banka ACK EAA Aa msmbangBa pyHkiuATra Ha
OaHKa ACITOSHTAP H Ad IIPEAOCTABSl YCTAHOBCHHUTE B yCTaBa Ha /APYKECTBOTO H 3aKOHA
AerrosuTapHu yeayru. [lpasara u saapakeruara Ha banka ACK EAA kato Oanka Aemmosurap ca
perAaMeHTHpaHH B CKAIOYeHmsA MexAy Hed u Puswsps Kemmraa AACHLL aorosop 3a
ACIIO3UTAPHHU YCAYTH.

OTHOBO, C IIEA IPEAITa3BAHE HA HHBECTUTOPHUTE, YACHOBETE HA CbBETA HA AMPEKTOPHUTE HA
APY/KECTBOTO OTIOBAPAT HA M3UCKBaHUATA Ha YA.8, an.2,1.2-5 or SACHLI.

25.2. AHaAM3 HA KPEAUTHHUA PUCK

KpeAuTHHAT pPHCK IPEACTaBAABA 3aKYIICHHTE B3CMaHHA Ad HE OBAAT H3IIAATCHH, AAd ObAAT
M3IIAQTEHH YACTUYHO HAHM IIAAIAHUATA 110 TAX Aa OBAAT IHpocpodeHn. MexaHH3bBM 34
orpanmyaBaHe Ha To3u puck e usuckpanero o 3ACHLI Bcuukn mpuaoOuBaru o1 ApPyKeCcTBOTO
B3EMAHUA AA CE OLEHABAT OT HE3ABUCHMU EKCIIEPTH C KBAAMMHUKAIINA M OIUT B Ta3u ODAACT
mpeAn 3axymyBaHero uM. OIlEHKA ce IpaBH B Kpad Ha BCAKa (DHHAHCOBA TOAMHA, KAKTO H IIPU
HACTBIIBAHE HA IIPOMAHA C IIOBEYE OT 5 HAa CTO B HMHAEKCA HA HMH(AAIUATA, OIPEACAAH OT
Hanmonaanua crarucrudeckn mHCTHTYT (9A. 19 w0 ua. 20 or 3ACHLI). Pussps Kermrea
AACHLI ce crpeMu Aa yIpaBAfiBa ¥ MHHHMU3HPA TO3U PUCK IIOCPEACTBOM CTPUKTHO CIIa3BaHE
HAa HOPMATHBHUTEC W3UCKBAHHA U OIPAHHYCHHSA, IIPOYYBAHE HAa AAB/KHHUIIUTE, M3HCKBAHE HA
AOITBAHHTEAHU TAPAHIIIH 1 OOE3IICUCHIA.

Msaaranero Ha ApyKECTBOTO Ha KPEAUTEH PHCK € OIPAHHYECHO AO pa3Mepa Ha OaAaHCOBATA
CTOMHOCT Ha (PUHAHCOBUTE aKTUBH, IPH3HATH B Kpad HA OTYCTHHUSA IIEPHOA, KAKTO € ITOCOYECHO
ITO-AOAY:
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WMuausuayasen punancos order kpm 31 aekemspu 2014 r.
PunaHCOBU AKTUBU [Noscuenne 31.12.2014 31.12.2013
‘000 aB. ‘000 aB.
DuHAHCOBH AKTUBH, ABP/KAHH 33 THPIyBaHE
(OTYMTAHH ITO CITPABEAAHBA CTOIHOCT B
regaAOaTa HAM 3ary0ara) B T.9.:
HerexyIru B3eMaHUsA 110 AOTOBOPH 32 IIECHSA 5 1 640 -
Texyru B3eMaHHA 110 AOTOBOPH 34 LIECHSA 9 2 566 2 568
KpeauTn u B3eMaHuA B T.4.:
Herexyru aApyru B3emManus - OAOKHpaHI
IMAPHYHH CPEACTBA 6 849
Herexymu npeaocrasern Aerosnru 5 - 267
TeKyIIH THPTOBCKA M APYTH B3EMaHIA 10 739 13
ITapu i mapuYHT €KBUBAACHTH 11 42 2 658
5 836 5506

ApPYKECTBOTO PEAOBHO CAEAH 32 HEH3IIBAHCHHETO Ha 3aABAKCHUATA HA CBOM KAHMEHTH U APYTH
KOHTPAIreHTH, YCTAHOBEHH HMHAHBHAYAAHO HAM HA TIPYIIM, U H3IIOA3Ba Ta3u mHQOpManusd 3a
KOHTPOA Ha KPEAHTHHA pHCK. Korato pasxoAnrte HE ca IPEKAACHO BHCOKH, C¢ HaOaBAT U
H3IIOA3BAT AAHHH 32 KPEAUTEH PEHTUHI OT BBHIIHNA MU3TOYHHUIN U/HAM (DPUHAHCOBU OTYCTH HA
KAMEHTHTE U Apyrute kouTpareHTd. [lToAnTrka ma ApyKecTBOTO € Aa M3BBPIIBA TPAH3AKIINN
CaMO C KOHTPAreHTH C AOOBP KPEAUTEH PEHTHHT.

basancopara croiimoct Ha obesneuenure puHancoBu aktuBu KbM 31 Aekemspu 2014 r. e B
pasmep Ha 4 945 xuA.AB., ooBecTeHn B rtoscHennd 5, 9 u 10.

K®Mm Aarata Ha prHAHCOBHA OTYET HAMA THPIOBCKH B3EMAHNA Ca C M3TCKbA CPOK HA ITAAIIAHE,
KOHTO A2 € TPAOBAAO A2 O'bAAT OOE3IIEHEHN.

25.3. AHaAn3 HAa AMKBUAHUA PUCK

Pusbps Kenmraa AACHLI, naBectupa BBB B3eMaHUA C PASAUYHH CPOYHOCT U ITOIaCHTEAHH
maaHoBe. B cwimoro Bpeme, ApyxecTBOTO (pHHAHCHPA IPHAOOUTHTE B3EMAHNSA OCHOBHO dYpe3
eMUCHH OOAWTAITMH U APYTH IICHHU KHIDKA. AKO ITAACKHUTE IO EMUTHPAHUTE ABATOBH IICHHH
KHIDKA TIPEAXOKAQT ITAACKUTE IO 3aKYICHHTE B3EMAHHUA HAM 3aKyICHHTE B3E€MaHHA HE CE
obcayxsar peaoBHO, Pusbps Kermmraa AACHILL mMoke Aa m3ITaAHe B AUKBHAHH 32TPYAHCHUS.
Tosa Ou craHaAo, aKO He ycree Aa pedpHHAHCHPA ITAACKUPAIIUTE ABATOBA KHIKA C EMUCHA OT
voBH TaknBa.C IeA Aa MEHEMI3HPa AUKBHAHUA prck, Puseps Kemmraa AACHLL ce crpemu aa
OaraHCHpPa BXOAAIINTE U U3XOAAIIUTE CH IIAPHYHU IIOTONHX IO 3aKyIICHH B3EMaHHUA U U3AAACHU
ADATOBU IIEHHU KHIDKA BBB BCAKa BaAyra. llpum IIOAOOHA ITOAMTHKA Ha YyIIPaBACHHE HA
AMKBUAHHSA PHCK, APYHKECTBOTO MOKE Aad H3IIAAHE B AHKBHAHHU 32TPYAHECHHSA B CAyYai, de
3aKyIeHHTe B3eMaHuA He ce 0OcAyxBaT peAoBHO.Pusbps Kenmraa AACHLL moxke Aa mmpoaasa
B3€MaHUA IIPH HEOOXOAUMOCT 32 IIOCPEINAHE HA AUKBHAHH HYKAH, AOKOAKOTO TOBA HE BAH3a B
IIPOTUBOPEYHE C AHTUKUMEHTHTE, IIOETH OT APYKECTBOTO BBB BPB3KA C U3AAACHU OOAUTAIIUU U
APYIH ABATOBH IICHHH KHIKA.

Kom 31 aexkemspu 2014 1. mapsexure Ha AOTOBOPHHTE 3aAbAKCHHA Ha ApPymKecTBOTO
(CHADPIKAIIN AMXBEHU IIAAIAHNA, KBACTO € IIPHAOKHMO) €4 OOODIIEHN, KAKTO CACABA:
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WMuausuayasen punancos order kpm 31 aekemspu 2014 r.
Texymm Herexymm
31 aexemepu 2014 r. Ao 6 mecena Ot 1 A0 5 roauEn
‘000 aB. ‘000 aB.
OOAUTAIINOHEH 32EM 27 4 890
3aABAKEHIA KbM CBBP3AHI AUIIA 3 -
30 4 890
Texymm Herexymm
31 aexemepu 2013 r. Ao 6 mecenia Ot 1 A0 5 roaAuEn
‘000 aB. ‘000 aB.
OOAUTAIIMOHEH 32€M 27 4 890
3aABAKEHHA KM CBBP3AHI AUIIA 5 -
TBProBCKH U APYTH 3aABAMKCHIUSA 1 -
33 4 890

®PuHAHCOBUTE AKTUBH KATO CPEACTBO 32 yIIPAaBA€HUE HA AMKBUAHUA PUCK

[Ipy omeHABAHETO H YIPABACHHETO HA AHKBUAHHA PHCK APyKECTBOTO OTYHTA OYAKBAHHTE
ITAPHYHU IOTOIM OT (PMHAHCOBH HMHCTPYMEHTH, ITO-CIIEIIHAAHO HAAYHUTE HAPUIHU CPEACTBA
1 B3eMaHHATA 110 Aorosopu 3a mecuu. Ilpes ordernms mepmoa Ha KoprnopatumHa Thprobcka
Oanka AA (c KOATO APYKECTBOTO HMMa CKAIOYECHI ABAa AOTOBOPA 32 CPOYHHU ACIIO3UTH) O€ OTHET
anrensa. Kpm HacTosmmsa momeHT crpsmo KopropatusHa Thproscka Oamka A/ Bce orme He €
OTKPHTO IIPOU3BOACTBO IIO HECBCTOATEAHOCT M OaHKara He € oOfBeHa B AmKBuAArmA. Ao
IIPOM3HACAHE HA KOMIIETEHTHHTE OpPTaHH, BCHYKH KpeAnTopH, B T.4. n Pusbps Kenmraa
AACHLI HAMAT TEKyII AOCTBII AO CPEACTBATA CH M HE MOTAT Ad OIIEPHPAT C TAX 10 OOMYIaiHNA
HAYHUH, KAKTO ¥ HE MOKE A4 CE IIPOTHO3MPA KaKBA YaCT OT ACHO3HUPAHHUTE CPEACTBA IIE ObAAT
BB3CTAHOBEHU IIPH EBEHTYaAHA AMKBHAALIIA U OCpeOpABaHE HA UMYIeCTBOTO Ha Oankara. C e
MHHHMHA3HpPAHE Ha EBEHTYAAHHTE AUKBHAHU IpobOaemu, Puseps Kemmraa AACHLL e ce
CTpeMH A2 ODAAAHCHPA BXOAAIIUTE U U3XOAAITHTE CU ITAPHUYIHH ITOTOLH 11O 3aKyIIEHH B3€MAHUA U
HM3AAAEHU ABATOBH IICHHHU KHITKA. [Ipu MoAOOHA MOANTHKA HA yIIpABACHHE, EMHTCHTBT MOXKE Ad
HU3IIAAHE B AUKBHAHHU 3aTPYAHEHHUSA B CAydYaid, de 3aKyIIEHHTE B3EMAaHHUA HE CE OOCAYKBAT
peaosuo. Puspps Kemmraa AACHIL moke aAa mpoaaBa B3eMaHHA 332 OCHUIYPABAHE Ha
HEOOXOAUMHTE AHUKBHAHU CPEACTBA, KATO EAHOBPEMEHHO C TOBA CIIa3Ba aHTAKUMEHTHUTE, IIOCTH
OT ApyeCTBOTO BbB BPb3Ka C M3AAACHUTE OT HETO OOAUTAIINN

26. OnieHABAHE II0 CIIPABEAANBA CTOMHOCT
26.1. OnrenaBaHEe O CIPABEAABA CTOMHOCT HA (PMHAHCOBHU MHCTPYMEHTH

CACAH&T’& Ta6AI/IL[8. IIPCACTABA (bI/IHaHCOBI/ITC AKTUBH MW ITaCHBH, OTYUTAHH IIO CIIPAaBCAANBA
CTOMHOCT B OTYeTa 324 CpI/IHaHCOBOTO CbCTOAHHE, B CBOTBCTCITBHC C ﬁepapXHHTa Ha
CIIpaBCAAHMBATA CTOﬁHOCT, KOATO Ipymnupa (bI/IHaHCOBI/ITC AKTUBH M ITaCUBH B TPH HUBA BBH3
OCHOBa Ha 3HAYMMOCTTAa Ha BXOAAIIIATA I/IH(i)OpMaLII/IH, H3IIOA3BAHA IIPHU OIIPCACAAHETO HaA
CIIpaBCAAIBATA CTOMHOCT HA (i)I/IHaHCOBI/ITC AKTHUBU U1 ITACUBH.

- 1 mmBO: mMasapHW HeHW (HEKOPUTHPAHN) HA AKTHBHU I1a3aPH 32 HMACHTUYHH aKTHBU HAHU
ITaCHBH;

- 2 HuBO: BXOAAIA MHAOPMAIIUA, PA3AHYHA OT IIa3apHH I[EHH, BKAIOYCHH Ha HUBO 1, KOATO
MOzKe Aa ObAe HAOAFOAABAHA IO OTHOIIECHUE HA AAACH AKTUB HAU IIACHB, HAU IIPAKO (T. €. KATO
IICHI) HAN KOCBEHO (T. €. Ha 6a3a Ha IICHUTE); U

- 3 HuBO: BxOAMIa HH(AOPMALMA 32 AAACH aKTUB HMAM IIACHB, KOSTO HE ¢ Oa3upaHa Ha
HaOAFOAABAHH ITA3APHI AAHH.
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WMuausuayasen punancos order kpm 31 aekemspu 2014 r.

AaseH (PUHAHCOB aKTHB HAM IIACHB C€ KAacHHUIMpA HA HAH-HHUCKOTO HHBO HAa 3HAYHMA
BXOAAITA HH(OPMAIIHA, H3IIOA3BAHA 3d OIIPEACASHETO HA CIIPABCAAHBATA My CTOMHOCT.

PuHaHCOBUTE AaKTUBM M IIACHBH, OIICHABAHM IO CIPABEAAMBA CTOMHOCT B OTdYeTa 32
(PHHAHCOBOTO CBCTOSIHHE, €A TPYIHPAHH B CACAHHTE KATETOPHH CHOOPA3HO HepapxuATa Ha
CIIPABEAAUBATA CTOMHOCT.

Huso 3
31 aexemMBpHU 31 aexeMBpH
31 aexemBpu 2014 r. 2014 r. 2013 r.
‘000 AB. ‘000 aB.
AxTusu
Bsemanus mo poorosopu 3a riecun 4 945 2 581
O06rmo 4 945 2 581

HpCB OTYCTHHUTC IICPHUOAH HE € UMAAO TpaHCCt)CpI/I MCKAY PA3AMYIHUTE HUBA.

OmpeaerdaHe HA CIPABEAAHBATA CTOHHOCT

CrpaBeaAnBUTE CTOMHOCTH Ha (PUHAHCOBUTE aKTUBU €4 OIPEACACHH KATO Ca HM3IOA3BAHH
OIIEHKUTE Ha AMIICH3UPAHU OIICHUTEAHN, ChbIAACHO H3ncKBanuATa 9A. 19 m ua. 20 or SACHLIL

27. IToAnTHKA ¥ IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[eanTe HA APYKECTBOTO BBB BPb3Ka C YIIPABACHHE HA KAITUTAAA Ca:

" 3amnasBaHe M HApACTBAaHE I1a3apHATa II€HA Ha AKIUUTE, H3AAACHU OT APyiKeCTBOTO;

*  OcurypsBaHe Ha TEKYIIL AOXOA Ha aKIIHOHEPUTE ITOA POPMATA HA ITAPUYEH AHBUACHT;
ApyxKecTBOTO HAOAFOAABA KAITNTAAA HA 0a3aTa HA CHOTHOIIEHHETO MY KbM HETHHUA ABAT.

Herausar ABAT BKAIOYBa CymMaTa Ha BCHYKH 3aABAXKCHUA /321€MI/I, T'prOBCKI/ITC 48 ApyTI/I
SaA’bAH(eHI/IH/ HAMAAE€HA C DAAAHCOBATA CTOMHOCT HA IIApUTE U IIAPUIHNUTEC CKBUBAACHTH.

Kanuraasr 32 HPCACTaBCHI/ITC OTYECTHH HepI/IOAI/I MOXKE Aa 6"I)A€ aHaAI/ISI/IpaH, KaKTO CAEABa:

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

CoOCTBEH KAITATAA 706 587
Kanmraa 706 587
OO0IIO 3aABAKEHUA/ 3aEMU 5136 4926
- [Tapu u mapranay eKBUBaACHTH (42) (2 658)
Herten AbAr 5094 2268
CHOTHOILIIEHHE HA 3AAABKHAAOCT 1:7.2 1:3.86

Cymure, ygacTBaIy B U3YHCACHUETO 1O-rope, ca oroBecteHu B [Toacunenna Ne 11,12,13,14,15 u
21.3

28. Cp0uTH;aA cAeA Kpas Ha OTYETHUA IIEPUOA

He ca BB3HHKHAAM KOPUTHPAIH CBOUTHA HAM 3HAYHTCAHH HCKOPUTHPAIIHM CHOUTHA MEKAY
Aatara Ha (PUHAHCOBUA OTYET U AATaTa HA OAOOPEHUETO MY 32 IIyOAHKYBAHE.
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Wuausuayaser pumancos order koM 31 aexemspr 2014 1.

29. Op06peHME HA HHAUBUAYAAHUA (PUHAHCOB OTYET

®unancosusar ordger kbM 31 AekemBpu 2014 r. (BKAIOUMTEAHO CpaBHHTEeAHATA HH(MOPMAIUA) € OAOOPEH
u upuer ot Cosera Ha aupexropute Ha 20.02.2015 r.
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