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JOKJAJI HA HE3ABUCUMMHUS OAUTOP

10 EXHOJINYHVS COBCTBEHUK
HA “MEYKAPEBO EHEPJ)KU” EOO]

Jloxi1ax OTHOCHO 0IMTAa HAa PHHAHCOBHA OTIET

Mnueune

Hue m3sppimixme omur Ha ¢unancosus order Ha*MEYKAPEBO EHEP/UKH” EOO/,
CHABPXAIN 0TYeTa 33 QMHAHCOBOTO CherosHHe KM 31 nexemspu 2016 1. ® ordeTa 32 nedanbara
WM 3arybara, OTHeTa 3a BCeoOXBaTHHS JOXOX, OTYeTa 3a IPOMEHATE B cODCTBEHHSA KallUTal H
OTYeTa 33 MapHYHHTE TIOTOIM 33 TOJWHATA, 3aBhpINBAINa Ha Ta3W Aara, KakTo W MOsSCHUTETHATE
IPWIOKEHHS KEM (HHAHCOBHA OTYET, CHOBPKAIIM U 0000ImIeHO ONOBecTaBaHe Ha CHINECTBEHUTE
CYETOBOJHH IIQJIUTHKH.

ITo mamre MHEHHe, NpPHIOXKCHHAT (HHAHCOB OTYET NpPEACTaBAd JOCTOBEPHO, BHEB BCHUKH
CEIECTREHHA acleKTH, (HMHAHCOBOTO ChCTOSHHE Ha J[pyxecTtBoro KBM 31 mexemepu 2016 T u
HEroBHTe PEHAHCOBH PE3yNTATH OT AeHHOCTTA H NAPHYHATE MY MOTOIM 3a TONWHATa, 3aBLpIIBalla
HA Ta3M Jara, B CHOTBETCTBHE ¢ MeXayHapouHATE cTaHaapTh 3a ¢urancoeo orauTtane (MCPO),
npuern oT Epponetickus ceio3 (EC).

Basasa H3PAIABAHE HA MHEHIE

Hue u3sprpmuxMe Hallid OXMT B CHOTBETCTBHE ¢ MeXNyHApOAHHTE OMHTOPCKHM CTAHIAPTH
(MOC). Hammrte 0TTOBOPHOCTH CHIVIACHO T€3W CTAHAAPTH ¢a ONHCAHH TOMBIHHMTEIHO B pasgena
0T Hamms AOKIan ,,OTTOBOpPHOCTH Ha OJUTOpa 3a OAWTA Ha (uHaHCcOBMS ordeT”, HHe cmMe
HeszaBUCHMH oT [lpyxkecTBoro B chOTBeTcTBME ¢ ETHaAHMa Kojekc Ha ImpotecHOHATHHTE
CUETOROINTENH Ha ChBeTa 32 MEXIYHApOJHH CTAHAAPTH 110 €TAKA 3a cderoBopuTend (Kogekca Ha
CMCEC), 2aemHo ¢ eTHYHHTE M3HCKBAaHUA Ha 3aKoHA 3a HezaBucuMMs (uHarcoB ogut (3HDO),
MPUIOKMMH II0 OTHOLICHWE Ha HaNmAs OJWT Ha (MHAHCOBHA OT4eT B Bharapusa, xaro Hue
HM3OBIHAXME H HaIATE IPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTRBYE ¢ M3HCKBaHUATa HAa SH®O u
Komekca ma CMCEC. Hue cumrame, 4e OXHTOPCKHTE AOKA3aTelICTB4, IIONYYEHH OT HAC, Ca
JOCTaTHUEHA H YMECTHH, 32 JIa OCUTYpsT 0a3a 3a HalleTo MHEHHE.

JApyra uadopMmanus, pazindHa oT PHEAHCOBHS OTET U OTHTOPCKES JOKXAN BHPXY Hero
PsxoBOZICTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHbopMands. J[pyrara mndopManus ce CECTOH OT

JOKanm 3a ,I[CﬁHOCTT&, H3TOTBCH OT PEKOBOACTBOTO CRIJIACHO I'nmapa cegma or 3akoHa 3a
CHCTOBOJICTBOTO, HO HE BKIIFOYBA (I)HHaHCOBHE OTHYCT M Bald OJHTOPCKH TOKIaN BEPXY HETO.



Hamero MHEHME OTHOCHO (DMHAHCOBHS OTHCT He oOxBama apyrata HHGOOPMAIHS W HHE He
H3pa3dBaMe KaKBaTo # Ja € GopMa Ha 3aKII0YeHME 38 CHI'YPHOCT OTHOCHO Hes, OCBEH aKO He ¢
H3PHIHO IOCOYEHO B JIOKNIAAa HY U IO CTENEHTa, A0 KOATO € IOCOYSHO.

BbB BpB3Ka ¢ Hammis OXWT Ha (UHAHCOBHA OTYET, HAIATA OTTOBOPHOCT C& CHLCTOM B TOBa Aa
HpoYeTeM Apyrara EHGOpMAITUA B 110 TO3H HAYHH Ja PpeleHuM Aall¥ Ta3d Jpyra HHGOPMANHs € B
CBLINECTBEHO HECHOTBETCTBHE C HUHAHCOBHMSA OTYET MM C HAIIATE ITO3HAHKS, MPHIOCHTH [0 BpeMe
Ha OJIATa, MIIH II0 JIPYT HAYMH U3IJeXIa Ja ChbILPXKA CHINECTBEHO HEMpaBHIIHO JOKNajiBaHe. B
ciydait ye Ha Oasara Ha paboTara, KOSTO CMe M3BBPIIA/IH, HHE JOCTHIHEM [0 3aKIOYCHHE, Ue €
HaJHIle CHIIECTBCHO HEMPaBHIIHO JOKJIAABAHE B Ta3W Hpyra MEGOpPMAlW, OT Hac Ce M3UCKBA Ja
IOKnagBaMe To3H ¢akT.

HamamMe kaxeo 1a moKIanBaMe B TOBA OTHOILICHHE.

OTroBopHocTH HAa PHKOBOICTBOTO 32 GUHARCOBHA 0THET

PELKOBOICTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO M IOCTOBEPHOTO IIPENCTAaBSHE HA TO3H
¢unancos oruer B ¢roTBeTCTBEE ¢ MC®O, mpretn ot EC u 3a Takasa chCTeMa 3a BBLTPEIICH
KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpefielis KaTo HeoOXOmiMa 3a OCHTYpPSABAaHE M3[OTBSIHETO HA
(HHAHCOBH OTYETH, KOMTO He ChILPXKAT CHIIECTBECHH HEPABHIHA OTYMTAHHS, HE3ABHCHMO JIAITH
JbJDKALIY C& HA H3MaMa WY TPelKa.

Ilpu wm3roTBaHe HAa (HHAHCOBHA OTYET DPHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OleHJBAHE
crocofHOCTTa Ha JpyXkecTBOTO Jla OPOXL/IKA A GYHKIHOHHPA K4TO AeHCTBAMO IpeIIpHsTHE,
OTIOBECTABAMKY, KOT4TO TOBA € MOPHIOKUMO, BBIPOCH, CBEP3aHM € IPEONOKEHHETO 3a
AeHCTBAO NPeANPHATAE X M3NON3BaliKi CYCTOBOHATA 0a’a HAa OCHOBATAa HA NPEATIONOKEHHETO
32 JIeHCTBANO MpPERIPHATHE, OCBEH aKO DPBKOBOJCTBOTO HE BB3HAMEPSBA 12 THKBHIHpA
JpyXeCTBOTO WM N2 TIPEyCTAHOBH JeHHOCTTA My, MM 4KO PHKOBOJACTBOTO HA NPAKTHKA HAMA
JIpyTa alTepHATHBA, OCBEH Ja IOCTHIH O TO3H HAYMH.

OTroBopHOCTH HA OAHTOPA 32 OATA HA QHHAHCOBHS OTYET

Hammre meny ca 1a MOTyIuM pa3yMHa CTENEH Ha CATYPHOCT OTHOCHO TOBA JATH (HHAHCOBUAT
OTYET KaTo IO HE ChABPXKA CHOIECTBSHH HENPABHIEH OTYUTAHMS, HE3ABHCHMO AAIH THIDKALIH
CC Ha H3MaMa HIH Tpellka, H A3 H3IajeM OIUTOPCKH MOKIaN, KOMTO fa BKIIOUBA HAMIETO
OJUTOPCKO MHeHHWe. PasyMHaTa CTeneH Ha CHTYPHOCT € BHCOKA CTEIleH Ha CHTYPHOCT, HO HE €
rapaHIyd, Y€ OMUT, U3BBPIIEH B choTBETCIBME ¢ MOC, BHHArm Ime pasKpuBa CHINECTBEHO
HENPABUIIHO OTIHTAHE, KOraTo TaKOBa CHINECTBYBA. HenpasHiIHM OTYMTAHAS MOTaT 13 BL3HUKHAT
B PE3YNTAT HA H3MaMa MM TPEIIKAa H Ce CYHTAT 3a CHIISCTBEHH, ako OH MOITIO pa3yMHO Ja ce
OUaKBa, 4€ Te, CAaMOCTOATEHO HIIM KAaTO ChBKYNHOCT, GHXa MOTJIH [a OKaXaT BIMSHHME BLPXY
HKOHOMHIECKHTE PEIIEHHS Ha IOTPEOUTENMMTE, B3eMAHH B3 OCHOBA Ha T034 (QHHAHCOB OTYET.



Karo wact or oouTa B cLoTBercTBHe ¢ MOC, HMe u3non3BaMe mpodecHoHANHA IPENEHKA H

3alta3paMe MpotheCuoHaIeH CKEIITHITU3BM 10 BpeMe Ha Heansd oguT. Hae cpimo Taka:

uaeHTAEGHUOHPaME M OICHABAME PHCKOBETE OT CHINECTBEHH HENpPAaBMIHU OTYHTAHHA BB
(HHAHCOBUSA OTYET, HE3aBUCHMO JaH IhIDKAOIH ce Ha M3MaMa WM Tpellika, pa3paboTBaMe H
H3NBIHIBAME OJUTOPCKH IIPOIEAYPH B OTTOBOP HA Te3W PHCKOBE M MOJydaBaMe OTUTOPCKH
JIOKa3aTelICTBa, KOUTO Ja ca JOCTaThYHH W YMECTHH, 3a Ja OCHTYpAT Oaza 3a HamIeTO MHEHHE.
Puck®T Aa He ObAe Pa3KpHTO CHIIECTBEHO HEIPABHIIHO OTUMTaHE, KOETO € Pe3yITaT OT H3MaMa, €
IIO-BHCOK, OTKOJKOTO PHCKa OT CHINECTBEHO HENPABMIIHO OTUYHTAHE, KOETO € PE3YNTaT OT IpellKa,
TBH Karo u3MaMaTa MOXe J1a BKToYBa TallHO ciopasymsBaHe, dhammudumupane, IpeIHaMepeHn
MPOIYCKK, W3ABIEHUA 32 BBBEXKJIaHE HA ONHTOpa B 3a0IMyXIcHHE, KaKTo M IpeneOpersane HIH

3a00HKaJIAHE HA BETPCHIHMA KOHTPOJI.

IIoIry4aBaMe pa36HpaHe 334 BETPCIOTHAA KOHTPOJI, HMalll OTHONICHHE KEM OJHTA, 3a Ja paBpaGOTHM
OJUTOPCKH NPOHEAYPH, KOHTO Ja Ca MOIXOAAIIH IIPH KOHKPETHHTE 06CTO_SITCJICTBa, HO HE C IIea

H3pa3zdBaHC Ha MHCHHAC OTHOCHO e(l)eKTPIBHOCTTa Ha BBTPCIITHKA KOHTPOJI Ha HPY)KCCTBOTO.

OIEHABAME YMECTHOCTIA HA H3MIOJ3BAHUTE CYETOBOAHM IONMTHKA M pasyMHOCTTA Ha
CUETOBOJHMTC IPHOMH3HTENIHN OIIEHKH M CBLP3aHUTE ¢ TAX ONOBECTABAHMSA, HAMpPABEHU OT
PBKOBOZICTBOTO.

JAOCTHTaMe J0 3aKIIOYCHHE OTHOCHO YMECTHOCTTA Ha H3IIOI3BAHE OT CTPaHA HA PEKOBOJICTBOTO HA
c4eTOBOJHATA Ga3a Ha OCHOBATa Ha NPEIONIONKEHHETO 34 [eHCTBAIo NpeANpHATHE H, Ha 6a3aTa
HA TIONYYCHHTE OXMTOPCKH [OKa3aTelicTRA, OTHOCHO TOBAa JalM € HaIHIE CHIOECTBEHA
HECHTYPHOCT, OTHACAIA Ce IO CBOHTHS I YCIORHSA, KOUTO GHXa MOTJIH J1a TIOPOIAT 3HAUUTEIHHA
CBMHEHHS. OTHOCHO CIIocoOHOCTTA Ha J[pYXeCcTBOTO A2 HpONBIKM ga (YHKIHOHHPA KaTo
NeWCTBANIO NPEANPHATHE. AKO HHE NOCTHTHEM M0 3aKMIOUEHHE, 9¢ € HANMIE CBINECTBEHA
HECHTYPHOCT, OT H4C C€ HM3MCKBA Ja IpHBICYEM BHUMAaHHE B OJUTOPCKHA CH JOKIad KbM
CBEP3aHUTE ¢ Ta3H HECHIYPHOCT ONOBECTABAHHS BHB (MHAHCOBMS OTYET WM B CIOydYail 9e TesH
OMoBeCTABAaHHA ca HEaJcKBATHH, jJa MoanduiMpaMe MHEHHeTo cH. Hammre 3axmodeHHS ce
OCHOBaB4T HA OJUTOPCKHMTE JAOKA3aTENICTBA, MOMYYEHH [0 Jarara HA OJUTOPCKHS HU JOKIaj.
boaemu ¢ubutud WM ycioeus obade Morar a craHaT OpuauHA JIpyXecTROTO Ja IIPEYCTAaHOBU
(GYHKUMOHAPAHETO CH KaTo AeHCTBAING NPETPHIATHE.

oncHABaME ILAJIOCTHOTO IIpEACTaBAHE, CTPYKTypa H CBABPXKAHHE HA (I)H'HEIHCOBHH OTUET,
BEKIIOYHUTECITHO ONMOBCCTABAHUATA, H JATH (1]HH&HCOBI/IHT OTHCT MpeACcTaBd OCHOBOIOIATAINUTE 3a

HETO CHENIKH H CEORTHS 110 HaYMH, KOHTO mocTHTa HAOCTOBCPHO IIPCIACTABAIIC.



Hue KOMYHHUKHpaMC € PBKOBOACTBOTO, Hapel ¢ OCTAHATHTC BBIIPOCH, INMAHHPAHHA o0xBar H
BpEME Ha H3NBIHCHUC HA OJHTA H CBIICCTBCHHTC KOHCTATAlHH OT OJHTa, BKIIOYMHTCIHO
CBRIMECTBEHU HEAOCTATBIH PBRBB BBIPCIEHHS KOHTPOJ, KOUTO HI(CHTH(I)I’II.IH])EIMG 110 BpEMC Ha

H3BBPHBaHHA OT HAaC OJHT.

Hoxnajx BbB BPb3Ka ¢ APYTH 3aKOHOBH U PeTyJIaTOPHUA H3HCKBaHHS

Honvanumennu esnpocu, Koumo nocmaes 3da O0K1a06aHe 3aKOHBIMN 3d CHEemoE600CMEomo

B jonmbiHeHHe Ha HallMTE OTTOBOPHOCTH M Ookimameade ckriaacao MOC, omucanm mo-rope B
pasmena ,Jlpyra uadopMmanms, pasiuuHa 0T GHHAHCORHS OTHET M ONMTOPCKHAS HOKIA] BHPXY
Hero“ mo OTHOWIEHHE Ha JOKJIaja 3a NedHOCTTa, HUE U3MBIHAXME U IPOLeAYPUTE, JoOaBeHH KbM
msuckpanuTe N0 MOC, cwrmacHO — VKazanmara Ha TpodeCHOHANHATA OpPraHM3alMs Ha
TUIIOMHPAHUTE €KCIIEPT-CUETOBOAUTENH H PETUCTPHpaHuTe oauTopy B bunrapus — MHCTHTYT Ha
JUTIIOMHpAHNTE eKCnepT-cueToBomuTen (MAEC), mapamenm na 29.11.2016 r./yiBBpOEHEH OT
Helinug YrpaeuteneH cuieT Ha 29.11.2016 1. Te3n mpoueaypu Kacadr mPOBEPKH 334 HaTHUMETO,
KaKTO W IIpOBEPKH Ha (opMaTa M CHABPKAHHETO HA Tasd Apyra MHGoOpMarmsa C el Ja HH
TIOJIIOMOTHAT BhB (JOpPMHpAHe Ha CTAHOBHMINA OTHOCHO TOBA JAlH APYraTa HH(QOpMAIHs BKIIOYIBA
ONOBECTABAHKATA M JIOKIANBAHNATA, IpeIBHACHH B | TaBa cemMa 0T 3aKoH4 34 CYETOROJICTBOTC H
B 3aKoHa 3a MyOIAYHOTO Tpe/yiarade Ha CHHN KHIDKA

Cmanosuwye 86 gpu3ka ¢ un. 37, ar. 6 om 3axona sa cuemogodcmaomo

Ha 6asara Ha u3BBpIIEHATE TIPOLIEYPH, HAIIETO CTARORHUIIE €, Ue:

a) Vnpopmanmmara, BKMOYCHa B IOKIaAa 32 JeHHOCTTA 32 (QMHAHCOBATAa TOAMHA, 33 KOATO €
H3rOTBEH (PHHAHCOBAAT OTUET, CHOTBETCTBA HA (DHHAHCOBHS OTIET,

6) HoxmameT 3a JeHHOCITa € M3TOTBEH B CHOTBETCTBHE ¢ M3MCKBaHMaTa Ha I7TaBa ceaMa OT
3axoHa 3a CYETOBOACTBOTO M Ha WwI. 100(m), an. 7 or 3akoHa 3a MyGIMIHOTO Npemiarade Ha
IEeHHH KHUXA.

Kakto e omomecteno B Touka 10 or [Jloxnaza 2a melimoctTa, Aexapaups 3a KOpPIOpaTHBHO
VIpaBlIeHUE HE € TIPEICTABCHA.

Perncrpupan ogurtop:

Codms 6ya.Kaament{(3
31.03.2017r.



»MEUKAPEBO EHEPAXKH” EOOA

©HMHAHCOB OTUET 3A TOAWHATA 3ABBHPIIBAIIIA HA 31.12.2016

PracosMAT OTUET 34 rOAMHATA 3aBbpBama Ha 31.12.2016r. or crpasuna 1 A0 crpaunna 32 e
0AODpEeH U MoAnuCcaH g HMero Ha "MEUKAPEBO EHEPAJKHEOOA or:

PexoBoAnTay: Cobcerapurea;

Huxoaait Braxanos, He Hatasun I'eopruesa

N« m;
AT (]

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A IF'OAMIHATA,
3ABBPIIIBAIIA HA 31.12.2016

AOKAGABLT HA PBKOBOACTBOTO 32 AHHOCTTA 34 TOAMHATA, 3apbprusaina Ha 31.12,2016r. ot
crpanuua 1 oo crpanuna 10 e 0A06pen u noanucan ot umero na ® MEUKAPEBO
EHEPAXKIH”EQOA ort:




MEUKAPEBO EHEPAKH" EOOA

OTYET 3A PHTHAHCOBOTO CBCTOAHHE xum 31.12.2016 roausa

Mpuaooxerme 31.12.2016 r. 31.12.2015r.

AKTHB BGN'000 BGN'000
Herexyum akrusu
FiMoTH, MAITHEY H CBOPBHEHAI 1.1 3548 4 826
AKTHBH IIO OTCPOYEHE ARHBHH 1.2, 3 13
006110 HETEKYIIH AKTHBYU 3551 4 839
TeKyIln aKTHEH
"T'eKyIIM THPTOBCKY M ADYTH E3EMAHHA 1.3. 36 31
OG0 TeKynIH aKTHBH 36 31

Cyma Ha aKTHBA 3 587 4 870
MEUKAPEBO EHEPAJKH" EOOA
OTHYET 3A PMTHAHCOBOTO ChCTOAHMUE xbM 31.12.2016 roauna - mpoAbASKeHHE

Hpuacokenue 31.12.2016 r. 31.12.2015 r.

COBCTBEH KAITHTAA U ITACHB BGN'000 BGN'000
Cobcreer KanuTaa
DHHAHCOB PE3YATAT 1.4.1. 196 46
Harpynasu mesaabu/3arydu 46 (192)
ITewaaGa/saryba 32 roausaTa 150 238
06mo cobcrreH KanmHTaA 196 46
Hertexymu macueu
Herexymm $unancosn wacasm 1.5, 1484 2919
O0610 BeTEKYINN MACHBH 1484 2919
Texymu nacusu
Texynm pUHAHCOBH TACHBA 1.6. 1622 1583
TeKyI THPLOBCKH B APYTH 3aAbAKEHIL 1.7. 281 313
AAFBYHE 3aABAKEHHL 1.8, 4 9
OB1Ie Tekynu nacHsmu 1907 1905

Cyma Ha coDCTREH KallKTaA M MacHBa 3 587 4 870

Crcrapirea:
Haraasn I'eopruesa

Oaurop:
TI'aamnaa IMTerpora - Peructp

Codpus, 15 penpyapu 2017 r.




MEUYKAPEBO EHEPAZKH" EOOA,

OTYET 3A ITEYAABATA AH 3AT'YBATA 3a 2016 roauna

2016 r. 2015,

[Ipraoxenne BGN'000 BGN'000
Ilpuxosn
Heruw npuxoss or nposasxbu 2.1.1 1785 1 766
[poaysrms 1770 1766
Apyra 15 ]
Q01110 npuxoAn 1785 1766
Pazxoau
PaszxoAn 1m0 AKOHOMBEYECKI eAEMEHTH (1503) (1 345)
Hanoaspanm cypoBHHE, MATEPHAAM W KOHCYMATHBH 2.2.1. 4 3
Pasxoan 3a spEmmY yeayrn 222 {221) {161)
Pasxoan 3a amoprmaarum 223 (1278) (1 181)
DHHATCOBH PAFXOAH 2.2.4, (115) (157)
O0mo pasxosn §e3 pasxoAn 3a AAHBIH (1618) (1 502)
Tleuasba/3aryba npear pasxoal 34 AAHBIM 167 264
Pasxos 3a soasrsum 2.2.5. (17) (26)
Texyny AAHBK Q. (10)
Mamenenme 34 cMeTK2 Ha OTCPOTEHM AAFBIH (10) {16)
Heuasba/3ary6a or MPOABAKABADH ACHHOCTH 150 238
[Meuasba/3aryBa 150 238

ITpescTapansains
Huxcoaait Braxan)

CheraBurea:
Harasua Teopruesa

Opnurop:




MEUYKAPEBO EHEPAJKH" EOOA,

OTUET 3A BCEOBXBATHHA AOXOA 3a 2016 roanua

2016 . 2015 .
Iprasoxcenue BGN'000 BGN'000
ITeuasba/3aryba 150 238
OO0 BceoDXBaTEH AOXO0A, 150 238
TlpracoxeHsara or Crgiinn aputia 32 ca HepajA€AHa JACT OT QPHHAHCORHA OTIET.

IMpeacrapannz J’\'\

. oy

Huxoaaii Bbakados P}

(@]

c o)
BCTABHTEA: x
Harasua I'eopriuesa a
4

Oamrop:
Tasuna IleTpoea - Perge

Codns, 15 despyap



MEUKAPEBO EHEPAKH" EOOQA
OTUET 3ATIPOMEHHTE B COBCTBEHH A KATITAA xnm 31.12,.2016 roansa

Harpynams nedasbn,/
s cor O61o cobcTBeH KamaTad
BGN'000 BGN'000
Ilpensumcaen ocrarsk kbM 31,12,2014 1, (192) (192)
ITpomenn B coBcTBennn xarrmraa 3a 2015 r. 238 238
Ievyasba /3aryba 3a meproaa 238 238
OO0 BceobxsaTen A0x04 3a 2015 r. 238 238
Octarsk kem 31.12.2015 . 46 46
ITpomenn B coGcTBenma Karmraa 3a 2016 r. 150 150
Ilewanba /3aryba 3a nepuasa 150 150
061 BeceoGxBaTeH A0x04 3a 2016 r. 150 150
Ocrarsk kM 31.12,2016 1. 196 196
Ipraoxrerrmara or B 7 4 ; 5 gﬁ,ﬁiﬁtg&&tm&' yacr or hrrancopya orger.

w7
ITpeacraBage
Huxoaaii Boaxan

Cocraburea:
Harasna INeopruesa

Oaurop:
I'asuna ITerposa - Peructpupan

Codpus, 15 despyapu 2017



MEUKAPEBO EHEPA2KI" EQOQOA,

OTYET 3A TNAPHUHHWTE [TOTOLIH 3a 2016 roauna

2016 r. 2015 .
BGN'000 BGN'000
IMapuurn moTomw or onepartHBHa AeHHOCT
IocremacHms or KoHTpareHTH 2124 2172
Tlsamiasmg ma kopTparesTH 471 {481)
Taarern sambim (Des KOPIOPATHEHK AAHBIH ) (108) (38)
ITaareHn KOpEOPATHBHM AARBIH {12) (©)
TlAaTern AMXBH H TAKCH IO HOAYTIeHE OGOPOTHH 326MH . (1)
Apyri mapreHy IOTOIH OT OIePATHEHA ACHHOCT (1} -
Hertsu napuuss DoTOLM 0T ONepPATHBHA ACHHOCT 1532 1646
Tlapuany DOTOLH OT (PMHAHCOBA AeHHOCT
[TocrenaeHHA IO HOAYHUEHH 3aEMH 89 78
[Taanmasus oo MOAYTEHT 3aeME (82) (78)
ITramasmd 00 (PUHAHCOB AMSHEHT (1539 (1 646)
HeTo napuyuHy CPeACTB2 H3NOASBAHH BBE (hHMHAHCOBATA ACHHOCT {1532) {1 646}

Hetuo usmenenne Ha MAPHYHHTE CPEACTBA K NMAPDHYHHTE €KBHBAACHTH

TTapuynm CpeACTBa U MAPHYHN eKBHBAACHTH Ha 1 auyapu

IlapuuHy CpeAcTBa B TAPHYHH EKBHBAACHTH Ha 31 AckeMBpH

Ipraoernara or

TIpeascrapaasam:

Coerasmrea:
Hartaaus I'eopruesa

Qawrop:
Tasuna ITetpora - Perncrpupdflg

et ) R8I

Pervciphpi onuro

Codms, 15 derpyapn 2017 r.




“MEUKAPEBO EHEPAKH” EOOA
HHAHMBHAYAAEH @I THAHCOB OTUET
3ATOAHNHATA 3ABBPIIBAIITA HA 31.12.2016

OBIIA UTH®OPMAILIIA
Hamvenopanse Ha IpeAnprameTo

»MEUKAPEBO EHEPAKH” EOOA

Yipaparean

Hurosard Braxawonp
Heseauo boren

Crcrapmrea
Harasns N'eopriesa

IOprc
Basenrama AmveTposa

Oaprrop
Taspwa Herposa ~ Permcrpapan oAgrop

Peracrparma B TsproBcks perscrsp
EHK 201180172

ABpiraBa Ha PersCIPamiys Ha DPEATPHATHETO
PBparapas

Ceaaanme H aspec Ha perucTpanms
I'p.Cocpra, 6ya.”A-p I M Anmarpos” Ne 57

Mecro Ha oghrrc HAH H3BBPINBAHE HA CTOITAHCKAE AGHHOCT

Ip.Cogprn, 6ya.”’A-p I M Ammuatpos” N 57

Ob6cay>xpanmm barce
Basrxa ACK EAA

PDUHAHCOBHAT OTHET € CAMOCTOATEACH OTUYET HA OPeANIPHATHETO.

HPCAMCT Ha AeﬁHOCT H OCHOBHA ACIHHOCT Ha NPEAIIPUATHETO

ITPOH3BOACTBO HA EAEKTPOEHEPIHA OT Bb3OEHOBAEMY EHEPIOM 3TOYHHI [H, TTOKYTTKA HA CTOKH
FLAH APYTH BEITH CIE-1 IIPENPOAAXKEA B ITbPBOHAYA. IEH, ITPEPABOTEH FL- 134 OBPABOTEH BHA,
TEPIOBCKO IPEACTABHTE. ICTBO M INOCPEAHHYECTBO, IMPOAAXEA HA CTOKH OT COBCTBEHO
ITPOHM3BOACTBO, TEPTOBHA C XPAHUTE. 1HFH, NPOMHIL IEHIM H BHTOBHM CTOKI H H3AE- 114,
KOMHCHOHHH, CTTEAHIMOHAH H ITPEBOSHH CAE 1KH, CAE 1KH C HEABIDRKHMMI MMOTEH,
XOTE. 1HEPCKH, PECTOPAHTBEOPCKH, TYPHCTHYECKH, TARCHMETPOBH, CTPOUTE. 1HH, PEK. 1.4MHH,
< IASMHTOBH H BCAKARBH APYIH AOIIYCTHMH OT 3AKOHA YVCAVIH HA T'PAXKAAHI H 9HPME B
CTPAHATA H YY2KBHHA, OCDITECTBABAHH ITO THPI'OBCKI HAYHH.



“MEUKAPEBO EHEPAZKIT” EOOA,
HNHAHBHAYAAEH ®ITHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAITTA HA 31.12.2016

Aara Ha dbrHaHCOBUS OTUeT
31.12.2016r.

Ileproa Ha (puHAHCOBMA OTHUET — TEKYLU IIEPHOA
T'oaunara samousama ua 01.01,2016r. u 3apbprusamia Ha 31,12,2016r,

Ilepuoa na cpapHMTEAHATA HH(OPMALMA — IPEAXOACH HEPHOA
l'oaunara 3anousama Ha 01.01.2015r. u sapspmsama na 31.12.2015r.

Aara Ha oa00peHMe 3a nyGAankyBane
25.03.2017 roauna

Opran, 0A06pua oTuera 3a nyGauKyBaHe

Vmpagurean, upes pelTeHHe BIMCAHO B IPOTOKOA OT Aata 25.03.2017 1.

H3ABAEHHUE 3A CbOTBETCTBHE

IlpeanpuaTieTro BOAM CBOETO TEKYIIO CUETOBOACTBO ¥ W3IOTBH (DPHHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C BCHYKHM MERAyHADOAHM CTaHA2pTH 3a (pumancoso oruantade (MC®O), npuern or
Creera mo Memayraposrn caeTopoaHm cramaapre (CMCC), xomto ce cverofr or: Mexaymapoarm
CTAHAAPTH 32 (PHHAHCOBO oOTumTane, MEKAYHADOAHH C4eTOBOAHM cTaHAapTH w oT Pasacuenms,
npeaoctaBeny 0T Komwurera 32 Pazscuenma Ha MeXAyHAPOAHNTE cTaHAAPTH 34 (PMHAHCOBO OTYHTAHE
{(KPMC®O) nan busmns [Toctosmen koMuTer 3a Pasacuenusra (JIKP), xorto edextuBHO ca B craa 32
2016 r. m xomTo ca upuetn oT Komurcusra Ha Esponefickmre obmuoctn (Komucusta).

32 TexyIuaTa (PHHAHCOBA TOAUHA APYECTBOTO € IPHEAO BCHUKH HOBM 1/ HAH PEBH3HMPAHM CTAHAAPTH H
pasdcrenmd, usaaaeHn or Cwsera o Memxaynapoaru caeroBoann craHaaptH (CMCC) u npuern ot

Kowmmrcrara, KOHTO €a YMECTHH 32 HETOBATa AEHHOCT.

Hacrommuar oT4eT e 4eTBbpTHA pHEaHCOB OTUeT Ha ApyxecTBoTo 110 MCPO. Aarara Ha mpemumasane
ke MCOO e 01.01.2013 r. ApyxectBoro ¢ HIPEACTABAAO (PHHAHCOBHTE cH oTaeTn no HalmoHaAHITe
CTAHAZPTH 32 MAAKH H CPEAHH HPEAPUATHA NpeAn npeMuaasanero 1o MCPO. INocaeannsar otuer o
Hartrromaanmme craHaapTH e ¢ aata 31.12.2012 1.

ApyxecTBoTO € NprrAckuAo usucksanmsTa Ha MCPO1 npu npexoaa mo MCOO,

BA3A 3A M3IOTBAHE HA ©HHAHCOBUTE OTYETH UM IIPHUAATAHH
CBIIECTBEHH CUETOBOAHHU ITOAMTHKH

HPOMEHH B CUCTOBOAHATA IMTOANTHKA
B’BSIIPI/IC'T‘&TB CICTOBOAHA ITCAWMTHEA € ITIOCACAOBATEAHA C HPHA&I’ aHaTa IIPE3 NPCAXOAHAT2 TOANHA.

Texymm u HeTeKyLIH aKTHEH
AKTHB ce KAACHUIIpPA KaTO TEKYII, KOTATO OTTOBAPA HA HAKOH OT CAGAHHTE KPHTEPHH:

® O4aKBa AA PCAAMBHPA AKTHBA HAM BB3HAMEPABA AZ TO IPOAAAE HAH yIOTPeOH B CBOA HOPMAAEH
OUEPATHBEH IHKDA;



“MEUKAPEBO EHEPAZKI” EOOA
NMHANBHUAYAAEH ®MTHAHCOB OTUET
3ATOAHMHATA 3ABBPIITBAIITA HA 31.12.2016

®  ABDH aKTHBA IPEAHMHO C IIEA THPIYBAHE;
¢ OYaKBa A2 PCAAMSHDA 2KTHBA B PAMKHTE Ha ABAHAAECET MECEIA CAEA KPASd Ha OTIETHHA IIEPHOA;
HAH
® AKTHBLT € TAPH HAW IADUYHM EKBHBAACHTH (ChrAacHO Aedpmrvruara na MCPO 7), oceen axo
34 aKTHBA HAMAZ OTPAHHYEHME A2 ObAe PasMEHAH HAM H3IOA3BAH 34 VPCKAAHE HA IACHB B
IPOABAKEHNE HaH-MaAKO Ha ABAHAAECET MECEIIA CACA Kpasi Ha OTYCTHHA IIEPHOA
AXTHB C€ KAACHDHIIPA KATO HETEKYIL, 4KO He OTIOBAPS Ha KPHTEPHHTE 33 KAACH(DHITHPAHE KATA TEKYIN.

HMoTH, MAIIHMHY U CHOPBXKEHUA

Axtusn ce oTamTaT KaTO MIMOTH, MAIUHHH ¥ CHOPBKEHHA, KOTATO OTrOBapAT Ha KpHTepHATe Ha MCC
16 32 mprswaBade W HMAT IT€Ha Ha IPHAOGHBAHE PaBHA HAM T0-BHCOK 0T 700 AB. AKTHBHTE, KOUTO HMAT
LEH2 Ha NPHAOOHBAHE ITO-HMCKA OT MMOCOYEHATA, CC OTYHTAT KATO TEKyLIM PasXOAM 33 IIEPHOAA HA
NpHACOHBAHE B CHOTBETCIBHE C OAODPCHATA CYETOBOAHA IIOAWTHKA, BCEKM HMOT, MAmTHHA o
CHOPBIKEHHME CE OLCHABA IIPH  NPHAOODHMBAHETO My IO IeHa Ha IPHAODHMBAHE, OIIpeAeAeHA B
ChOTBETCIBHE ¢ HancKBaHuATa Ha MCC 16.

IlpeanpusTtieTo e mMpHeAO Aa OTYHTA BCAKa mosmiua Ha VIMOTHTe, MALIMHHTE H CLOPBKEHHMATA B
ceoterciBe ¢ MCC 16 no mnema ma npmAoGHBaHe, HAMAAEHA € HATPyHaHATA AMOPTH3AIMA H
HATpyHaHa 3ary6a oT obesmeHKa.

Hocaeaanms pasxoAH, CEBP3aHH ¢ OTAGACH MMOT, MAIIIMIA M ChOPLKEHHE CE OTIHTAT B YBEAHHEHHE HA
Barancosara CTONHOCT Ha aKTHBA, aKO € CIIA3¢H IPHHIMITDT Ha IPH3HABAHE onpeaeaet 8 MCC16.
PaxoauTe 32 TeKyIIoTo OOCAYM®BAHE HA MMOTH, MAIHHH M ChOPHKEHHA C€ OTYHTAT B neuarba mawm
3aryOa B MOMEHTA Ha H3PLPIIBAHETO M.

Baaancopata cTOHHOCT Ha AAACH HMMOT, MAIIHEA H ChOPBKEHME C€ OTTIHCBA :

-IIpH IpoaakGa Ha akTHBa,

HAH

-KOTaTO HE C€ OYIKBAT HMKAKBH ADYTH HKOHOMHYECKM H3TOAM OT HM3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBODOKAABAHE OT AKTHBA;

[Neuasbara nam 3arybaTa, BH3HHKBAIIA OT OTIIMCBAHETO HA MMOT, MALUIHHA H CHOPHKEHHE CE BKAIOUBAT B
nevasbata MAHM 3aryDara, KOraro akTMBBT ce ormumre, ockeH ako MCC 17 me msucksa Apyro mpu
npoaaxba 1 obpater ausuar. [Tewasbure mam 3aryGure, BL3HHKBALIN HPY OTIINCBAHE HA MMOT, MALITHHA
HAH CBOPBKEHHE CE ONPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIACHHA OT OpoAaxbara, ako mMva
TakMBa, I DaAaHCOBATA CTOMHOCT Ha aKTHBA. T€ He ce KAaCH(HIMPAT KATO IPHXOA,/ PASXOA.

Korato B x0a2 Ha oOMwaiiHaTa cur ACHHOCT, IPEAIPHATHETO PYTHHHO IIPOAABA AKIMBH HA HMOTH,
MAIIMEH M CBOPLKEHHSA, KOMTO € ADBPIKAAO 34 OTAABAaHE ITIOA HAEM, NPEXBBPAS TE3H AKTHBH B
MaTEPHAAHHTE 3AIACH IO THAXHATAZ 5AAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 ODAAT OTARBAHH HOA HAEM
H CTAHAT ABPXKaHU 32 NpoAaxda. [locThraeHmATa OT IpoAaxbaTa Ha TAKHBL aKTHBHM C€ UPH3HABAT KAaTO
npuxoan B ceotserctsie ¢ MCC 18 Ilpuxoaw. MCPO 5 me ce npnaara, KOTATO aKTHBH, ABPKAHH 32
npoawxba B oOIIaHIA X0A Ha AEHHOCTTA, OBAAT NPEXBBPACHY KbM MATEPHAAHH 32ITACH.

HmoTuTe, MAIIHHEHTE I COPBAEHHATA CE AMOPTH3MPAT IO AHHEHHHS METOA 32 IEPHOAA HA OUAKBAHHS
TIOAE3EH JKHBOT.

Ocrarpunara CTONHOCT M MIOACIHIAT KHUBOT Ha AKTHB CE IIPEPASTACKAAT LPH IPHKAFOYBAHETO HA BCAKA
(puUHaNCOBA TOAMHA W 4KO OYAKBAHHATA CE PASAMYABAT OT IPCAMIIHWTE IPUGAHIATEAHH OILEHKH,
IIPOMEHHTE €& OTYHTAT KATO MPOMAHA B CIETOBOAHNTE TPHOAMIHTEAHH OLIEHKH B chorsercrsne ¢ MCC
8 CYETOBOAHH [TOAMTHKA, IIPOMEHH B CYETOBOAHNTE IPMOAHSHTEAHN OLICHKH U TPEIIKU.

AMOPTH3AIIHATA 321I0YBA OT MOMEHTA, B KOHTO MMOTHTE, MAIMHMHITE M CHOPBKEHHATA €A HAAWYHH B
IPEATIPHATHETO, HA MACTOTO H B ChCTOAHHETO, HEODXOAMMH 3a EKCIIACATAITHATA MM, IIO HAYMEHA,
OPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ANHMATA H4 AKTHBHTE C€ IPEYCTAHOBSBABA Ha IIO-PAHHATA OT
ABETE AATH:

-AATATA, HA KOATO C4 KAACH(pHITHPAHH KaTO ABPXKAHY 32 IpoAmDa ceraacao MCDO 5,

-ARTATa HA OTIMCBAHE HA AKTHBHTE.

AMOPTH3ITHATA HE C€ HPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAH H3BAKAAHE OT AKTUBH2 yroTpeda.
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CPEAHI/IHT IIOAE3CH KHBOT B TOAMHHM 32 OCHOBHHTE rpyma A’bAI‘OTPaf:IHI’I MATCPHAAHH AKTHBM, € KAKTO
CACABAL

I'pyna Toauanu
Crpaam 25
Mampsn 1 chopBKeHu 3.3;25
Kommotpn 2
Apyru AMA 6.6

OGesnenxa Ha IMoTH, MalIMHN U CHOPBIKEHHA

Coraacro msmcxsanmata wa MCC36 KpM Kpas Ha OTYETHHN IIEPHOA Ce HPABM UPEIEHKA AAAH
CBINECTBYBAT HHAVKAIIHH, Y€ CTOHMHOCTTA HA A2A€H aKTuB OT FIMOTHTE, MANTHHITE H CHOPBKEHMATA €
obesmnenena. B CAyJal Ha TAKHBA MHAMKAITHE CE€ M3YHCAABA BB3CTAHOBHMATA CTONHOCT HA 2KTHBL U CE
ompeaean 3aryGarTa oT obesneHKa.

Hemarepuaann aktusu

Ilpeanpuaruero oTuATa DPAsTPAHMMHMHTE HEIADMYHH aKTHBH 0e3 (DH3MYecka CyBCIaHIms KaTo
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEAECACHHETO H4 HEMATEPHAACH AKTHE M KPHTEPHHTE 32
npusHasane, hopMyanpans 3 MCC 38.

HemaTepraseH akTHB Ce NPHU3HABA, 4KO € BEPOATHO, Ue IPEAIPHATUETO IHE TOAVIH OYAKBAHHTE GbACIITH
HKOHOMHYECKH ITOA3H, KOHTO €2 CEBP3AHH C aKTHB U CTOHHOCITA Ha 3KTHBA MOKE Ad ObA€ OLPEACACHA
HAACKAHO,

IIbpBoNaTaAHO HEMATEPHAAHHTE aKTHBH CE OTIHTAT IO IeHA HA IPHAODUBAHE.

Llenata ma nprAcOHBAHE HAa OTACAHO HIPHAOGHT HEMATEPHAAECH AKTHE ce onpeaean coraacao MCC38 u
BEAIOYBA;

-FIOKYITHATA II€HA, BHOCHHTE MHT2 H HEBL3CTAHOBHMUTE AAHBIM BBPXY IOKYIKATA, TBPTOBCKHTE
OTCTBLIIKH ¥ pabaTH ce OPHCIIAALT;

H

-BCAKAKBY CEBP3IAHM PAXOAH 34 IIOAICTOBKATA Ha 2KTHEA 32 HETOBOTO OMAKBAHO H3ITOAIBAHE;

Lerara ma mpuAoOHBaHE HA HEMATEPHAACH AKTHB, IPHAOOHT B 3AMAHA C HEITADHYCH 2KTHB CE M3MEPBa
1O CIXPABEAAHBA CTOHHOCT, OCBEH KO !

-PA3MEHHATA ACHHOCT HAMA THPTOBCKA CHIHOCT;

HAH

-CHPABEAAMBATA CTOHHOCT HHTO HA ITOAYYEHMSA aKTHB, HITO HA AAACHHS 4KTHB, MOKe A2 BbAe HaMepena
HAASKAHO.

IlprAcSHTHAT aKTHB C& H3MEPBA 110 TOSH HAYMH, AOPH 4KO IIPEANPHATHETO HE MOKe He3abaBHO Aa
OTIHIIE AAAEHHA 2KTUB. AKO IPHAODHTHAT AKTHB He € OLIEHEH 110 CIPABEAANBA CTOHHOCT, HETOBATA IIEHA
Ha MpHAODHBake ce M3MepBa HO GAAHCOBATA CTOMHOCT HA AAACHIA aKTHR,

Llerrara Ha npuaobHBaze H2 BBTPEIIHOCHIAZACH HemaTepuaned akTup cbraacHo MCC38 e merosara
ceBECTOIHOCT, BRAIOUBAINA CYMATA HA PA3XOAMTE, HAIPABCHH OT AATATA, HA KOSTO HEMATEPHAAHIAT AKTHE
¢ OTTOBOPHA 32 ITBPBH ITBT Ha KPUTEPHUTE 33 IPH3HABAHE,

HematepuasuuTe aKTHBH C€ OTYHTAT CACA MPHAOOMBAHETO IIO LiEHZ HA NPHAODHBAHE, HaMAaAEGHA C
HATPYIIAHATA AMOPTHSAIINA M HATPYIZHH 3aTyOH oT ofearenka.

[lpeanpusituero oLERsBA A2AM IIOAEIHHAT HKHBOT Hid HEMATCPHMAACH AKTHB € OIDAHMMEH HAH
HEOFPAHMYCH W 4KO ¢ OIPAHHYEH CE ONPEACAA IIOAEIHHA NKHRBOT HA AKTHBA HAW IOAE3HHSA KMBOT Ha
TIPOM3BOACTEEHHTE HAH CXOAHH SAWHHITH, CHCTABASBALIH TO3H aKTHB.

Hematepuasen akTuB ce pasrAekad XaTo WMMAIl HEOTPAHHMEH IIOAE3EH JKHBOT, KOTATO HA 0asaTa Ha
AHAAH3 Ha ChOTBETHHUTE (PAKTOPH, HE CBIIECTBYBA IPEABHAMMO OIPAHIHYEHHE 32 IIEPHOAR, TIPE3 KOHTO ce
OWAKBA AKTHBBT A2 TCHEPHPA HETHH [TAPHYHN ITOTOIH 33 ITPEATIPHATHETO.

Hemareprasnure axTUBH C OTPAHMYEH [TOACSEH KHBOT C& aMOPTH3HPAT, 2 HEMATEPHAAMNTE AKTHBH C
HEOTPAHHMYCH ITOAE3EH KHBOT HE C& AMOPTHIHPAT.

Hemateprasnure axtmBi, KOHTO TMOAAEKAT HA AMOPTHIALA, CE AMOPTH3UPAT IO AMHEHHIA MeTOA 34
CPOKA HA OLIPCACAEHIS IOACICH HKUBOT.
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AMOPTH32ITHATA 341104B4, KOTATO AKTUBBT € HA Pa3lIOAOKEHHE 34 LIOASBAHE, T.€, KOTATO T & Ha MACTOTO
H B CbCTOAHMETO, HEOOXOAMMO 32 CITOCOBHOCTTA My Aa paboTH [0 HAYHH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3AIIMATA CE IPEKPATABA HA IO-PAHHATA OT ABETE AATH:

-AaTaTa, Ha KOATO aKTHBRBT € KAACH(DUIMPAH KATO ABDKAH 32 HPOAXOA (MAM BKAIOWEH B IPYIIATA 33
0cBODOXAABAHE, KOATO € ABPKAHA 34 IpoAakOa) B croteercTine ¢ MCPO 5

HAH

- AATATA, Ha KOATO AKTHBBT ¢ OTIIHCAH.

CpeAHHAT 1IOAE3€H KHMBOT, B TOAMHH, 32 OCHOBHHTE IPYIIM aMOPTHZHPYEMH HEMATCPHMAAHM AKTHBH €,
KAKTO CAGABA:

I'pyua Toapuu
Konmecny, DaTeHTH, AHIEH3HI,NPaB4 Cpoxa Ha aseficTBHe Ha AOTOBOpPA
IMporpaveu npoAykTH 2 roanHn

OGesnenxa Ha HEMATEPHAAHH ABATOTPAHM AKTHBH

Coraacno usmckpanuaTa wa MCC36 wbM Kkpas Ha OTYETHHS IIEPHOA CE LPABH IPEIEHKA AAAW
CBILECTRYBAT HMHAMKAIIHH, € CTONHOCTTA Ha HEMATEPHAAHHTE ABATOTPAMHHE aKIHBH ¢ obezreHerna. B
CAy9ail Ha TAKHBA MHAHKAIMHM CE HM3YMCAABZ BH3CTAHOBHMATA CTOHMHOCT Ha aKTHBHTE M CE ONPEACAT
3arybara or ofesrenka.

DyHAHCOBA AKTHBH
IIpeanpusateero npuaara MCC32 y MCC39 npu oraurane Ha pUBAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCEKH AKTUB, KOIITO e
- MapHYIHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMA KAIMTAA HA APYTO IIPEAIPHATHE;
- AOTOBOPHO IIP2BO:
®  Aa CE [IOAYYAT MAPHYIHH CPEACTBA MAM APYT DHHAHCOB AKTHB OF APYTO IIPEATIPUATIE;
HAHU
® Aa cec pPasMCHAT (PMHAHCOBHM aKTHBM ¥AM (DMHAHCOBM IACHBH C APYIO NPEANPHATHE IIPH
YCAOBHA, KOHTO €4 MOTERHHAAHO BAATONMPHATHY 32 IPCATPHATHETO;
- AOTOBOP KOHTO e GbAe HAM MOXKE Ad BBAE YPEACH B COBCTBEHH HMHCTPYMEHTH Ha COBCTBEHUA KAITMTAA
Ha eMHTEHTA H €:
®  HCAEPHBATHUE, 34 KOHTO IPEATIPHATHETO € HAH MOXE A2 OBAE 32ADAKEHO AL IIOAVYH IPOMEHAME
Bpoit OT HHCTPYMEHTH COGCTBEHHA KAIIHTAA HA IIPEAIPUATHETO;
HAH
®  AepHBATHE, KOHTO Ire ObAe MAH MOXe Ad ObA€ ypeAeH upes pasMaHa Ha (PHKCHPaHA CyMa
IIADHYHHE CPEACTBA HAM APYT (PHHAHCOB aKTHB 3a (huKcupaH Gpoi oT cobCTECHHTE KAMTAAOBH
HHCTPYMEHTH HA TPEAIIPHATHETO. 3a Ta3H LEA HMECTPYMEHTHTC Ha COOCTBEHHA KAIIMTAA Ha
IPEATIPHATHETO HE BRKAIOYBAT UPHKHACMH (DMHAHCOBH MHCTPYMEHTH, KAACH(HINUPAHH KATO
HHCTPYMEHTH Ha CODCIBCHMS KAIIHTAA , KOMTO HAA4TAT Ha IIPEATIPHATHETO 32ABAKEHHETO A2
IIPEAOCTABH Ha APYT2 CTPAHA IPOTIOPIIMOHAACH AfA OT HETHHMTE AKTHBH Ha IIPCAIIPUATIETO CAMO
UPH AUKBHAAINIAMAM WHCTPYMEHTH, KOHTO €2 AOTOBOPH 32 ODBACHIO IOAVYABAHE HAH
IPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA Ha IIPEATIPHATHETO,

DHHAHCOBHTE HHCTPYMEHTH-AKTHBH CE KAACH(DHIEPAT B CACAHHTE KATETOPHUH CBIAACHO HM3HCKBAHHATA
za MCC 39:

¢ OuHANCOBH AKTHBH, OTIHTAHH IIO CIIPABEAAMBA CTOHHOCT B mewaabara wAM 3arybara
- AmpwaH 3a THpTyBaHe (DHHAHCOB AKTHE
- OmpeseAeH NPH IIBPBOHAYAAHOTO My NPH3HABAHE OT HPEANIPHATHETO 54 OTYMTAHE IIO
CTIPABEAAMBA CTOMHOCT B meuaabarta MM 3arybata.

L I/IHBCCTI/I].[I/II/I, ABPHAHHE AO TTAACK

*  KpeanTH ¥ B3eMaHUA
L DMHAIICOBM AKTHEH Ha paSHOAO}KCHHC 3a HPOAH.}KGB_.
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[lpeanpusatiero mpusHaBa (HUHAHCOB AKTHB MAM (DHHAHCOB IIACHB B OTYeT2 3a (PMHAHCOBOTO
CBCTOSHHE, KOTATO M CAMO KOTaTO IPCATPHATHETO CTaBa CIPaHa II0 AOLOBODHHUTE YVCAOBHA HA
HHCTPYMEHTA.

Ipy ITBPEOHAIAAHOTO CH IPH3HABAHE PHHAHCOBHTE AKTHBI CE OTIHTAT IO CIIPABEAANBATA UM CTOHHOCT
IIATOC, B CAYYAH HA (DMHAHCOBH 4KTHBH, KOHTO HE CE OTYHTAT IO CIIPABEAAMBA CTOMHOCT B mevasbata
HAH 3aTy0aTa, PA3XOAMTE ITO CACAKATA, KOMTO CE OTHACHT HPAKO KbM LPHAOBHEAHETO HAH M3AZBAHETO Ha
hHHAHCOBHSA AKTHB.

CAeA IIbPBOHAYAAHOTO IPH3HABAHE MPEALIPHATHEIO OLICHABA (PHHAHCOBHTE AKTHBH KAKTO CAEABA:

¢ Jlo cmpareaamr®a CTOHHOCT
- pUHAHCOBH AKTHBH, OTUHTAHH IO CIIPABEAAHBA CTOWHOCT B [1€9aADATA HAH 3aTyHaTa;
- (PHHAHCOBH aKTHBH Ha PA3IIOAOKEHNE 32 TPOAXKDA;
C H3KAFOUEHHE HAa HHBECTHLNH B WHCTPYMEHTH HA CODCIBEHHA KAIIHTZA, KOHTO HAMAT KOTHPAHA
TIa32PHA [IEHA HA AKTHBEH I1a3aD M YHATO CIPaBEAAMBA CTOHHOCT HE MOXKE A2 CE OIEHH HAAEKAHO, KAKTO
M ACPHMBATHBH, KOUTO ca OOFBP3aHM C HEKOTHPAHM HHCTPYMEHTH Ha COBCTBEHMA KAIIHTAA HAN TpabBa Aa
CE YPEATT IPe3 NPEXBLPAAHETO HA TAKUBA HEKOTHPAHI MHCTPYMEHTH Ha COBCTBEHHIA KAMMTAA, KOHTO C&
OIICHSABAT IO IIeHa Ha IPHAOOHBaHE

® [lo aMopTH3HPaHa CTOHHOCT C M3ITOA3BAHETO Ha METOAA HA eDEKTHBHHA AHXBEH [IPOLEHT
- KPEAHTH M B3€MaHHS,;
- MHBECTHIIHH, ABDHKAHH AO IEACK;

INewasbm u 3arybe T (PHHAHCOBH AKTHBH

¢ [lewaabn u 3arybH, KOUTO BH3HHMKBAT OT MPOMSHATA HA CIPABEAAHBATA CTOHHOCT Ha (PUHAHCOBH
AKTHBH C€ IPH3HABAT KAKTO CACABA:

- Tlewaaba nam saryba or dbumancos axTus uAM (PUHAHCOB NACHB, KAACH(UIIMPAH KATO OTYMTAH IO
CIIpaBeAAHBaA CTORHOCT B meuaAbaTa MAH 3ary0aTa, Ce IPH3HABA B OTYUETA 32 AOXOAUTE.

- [eqaabaTa wau saryfara OT HaAmden 3a MpoA@KGa (PHHAHCOB 2KTMB CE NPHUSHABA B ADYT BCEOOXBATCH
AOXOA, ¢ M3KAIOUCHHE Ha 3arybuTe OT obesuenka u newasbure u saryGure oT OBMEHHHTE KypCoBe AQ
MOMEHT2 Ha OTHHCBAHE Ha (DHHAHCOBHA aKTHB. B TOSH MOMEHT HaTpyIaHaTa rredarbara HMAH 3arybara,
TIPH3HATZ TIPEAU B APYT BCEODXBATEH AOXOA, CE IPEKAACH(HIHPA OT cODCTBEH KaNHTaA B neuaabara mam
3ary0aTa KaTo KOPEKIHA OT HPEKAACH(PHKALIHA.

¢ AuXBaTa, KOATO CE M3YHCAMBA C H3IMOA3BAHE HA METOA2 Ha eDEKTHBHHA AMXBCH HPOIIEHT, CE
DPH3HABA B OTIETA 34 AOXOAHTE.

* AMBHAEHTHTE OT HHCIPYMEHTHM Ha COOCTBCHNA KAIIHTAA HA PaSIIOACKEHHE 32 Ipoaaxba ce
[IPH3HABAT B OTHUETA 32 AOXOAHTE, KOTATO C€ YCTAHOBH IIPABOTO Ha IIPEANIPHATHETO A2 TOAVIH
IAAIIAHE.

® 3a duHaHCOBATE aKTHBH, KOMTO CE OTYMTAT [IO AMOPTH3HDAHA CTOMHOCT, meuaAbata HMAM
3arybaTa OT aKTHB2 CE IPH3HABA B OTYETA 32 AOXOAMTE, KOTATO (DMFMAHNCOBHAT aKTHB MAN
(pHHAHCOBEAT IIACHE CE OTITEICRA HAH OGEsIEHABA ;I UPES Mporieca Ha AMOPTHIHpAHE.

IpeampusTieTo oTnncea PUHAHCOB aKTHB, KOTATO :

®  AOTOBODHHTE IIPABA BBPXY IAPHTHHTE IOTOLH OT (DHHAHCOBHA 4KTHB Ca H3TEKAL,
HAH

® OPEXBBPAA (PUHAHCOBHA AKTHB, KOTATO €A NPEXBBPACHH AOTOBOPHMTE IPABA 33 ITOAYYABAHE Ha
M2pHIHH NOTOLH OT (DIHAHCOBHA aKTHB MAH Ca 3aUIa3€HH ACTOBOPHHTE IIPaBa 34 LIOAYYABAHE
Ha IIAPHIHHTE IIOTOIM OT (hHHAHCOBHA aKTHB, HO € IIOETO AOTOBOPHO 33ABAMKEHHE 32 ITAAITAHE
Ha ITAPHYHU ITI0TOLM HA CAHH HAU IIOBCYE ITOAYIATEAN B CIIOPA3YMEHHE M TpaHC(EPBT OTroBaps
HA JCAOBUATA 32 OTOMCRaHE chraacHo MCC 39.

VY cAOBHA 33 OTIIHCBAHE:

Koraro <, HATHETO CXBBPAHR HHAHCOR 4KTHB, TO OLCHABA CTEIICHTAa, AQ KOATO IIIE€ 3aIa3H
£ 2
PHCKOBETE H IIOASHTE OT cobcTBEHOCTTA BBHDXY q)HHaHCOBI/Lﬂ AKTHB:
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® aKO NPEAIPHATHETO NPEXBLPAM B 3HAUHTEAHA CICIEH BCHYKH PHCKOBE M IIOASH OT
COBCTBEROCTT2 BBPXY (DMHAHCOBHA AKTHB, IPEALPHATHETO OTHHCBA (PHHAHCOBHA AKTHE H
IPU3HABA OTACAHO KATO AKTHBH HMAHM ITACUBH BCHYKH ITPaBd H 3AABAXKEHHA, CB3AAACHH MAH
3aITA3CHM IPH TpaHcdepa;

®  AKO IPEANPHATHETO 3aTa3H B 3HAYHTCAHA CTEITEH BCHYKH PHCKOBE M IIOASH OT cobCTBEHOCTTA
BbPXY hHHHAHCOBHA AKTUB, IPEAUPHATHETO IIPOABAKABA A2 IPH3HABA (DHHAHCOBMA AKTHE;

¢  4KO IPEAIPHATHETO HHTO IPEXBBPAA, HUTO 3aMa3ba B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE W
IIOASH OT cOBCTBEHOCTTA BBPXY (DHHAHCOBMA AKTHE, IPEATIPHATHETO OLPEACAL AZAH € 3ATTA3HAOC
KOHTPOA BBPXY (PHHAHCOBHA AKTHB. B TO3M cAyJaii:

-AKO IIPEATIPHATHETO HE € 3AIMAIHAO KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHE H IIPH3HABA OTAEAHO KATO
ZKTHEH MAH ITACHBH BCHYKH NPABa H 3aABAKEHHA, Ch3AAACHH IPH TpaHCdepa.

-4KO IPECANPHATHETO € 3aMa3HAO KOHTPOA, TO IPOABAABA AA IIPH3HABA DHHAHCOBHA aKTHB AO
CTETICHTA Ha TPOABAKABAINOTO My YYACTHE BB (DHHAHCOBUS AKTHB.

[pu oTEHCBareTO Ha (DUHANCOBHA AKTHE PA3AKKATA MEKAY:

a) HErosaTa 0aAIHCOBA CTOHHOCT; U

6) cymaTta Ha IFOAYMEHOTO BB3HATPAKAEHHE (BKAIOUBAIIO BCHUKHA NOAYYCHH HOBH AKTHBH, MHHYC BCHIKI
ITOCTH HOBY TACHBH) H BCHYKH HATPYIIAHU I1e9aAbH HAM 3arybn, KOMTO ca OHAHM IIPH3HATH AHPEKTHO B
CODCTREHHA KAITHTAA CE IIPH3HABA B OTIETE 32 AOXOAHNTE,

Ob6e3nenka 1 HeckBHpaeMOoCT Ha (PUHAHCOBH aKTHBH

IIpearpnsTinero npeueHssa KbM Kpafd Ha BCEKH OTYETEH IIEPHOA AZAM €2 HAAMIE ODEKTHBHH
AOKa3aTEACTBA 32 ODE3NEHKATA Ha (DUHAHCOB AKTHUB MAM Ha TPYIA OT (PHHAHCOBH AKTHBH.

OHHAHCOB AKTHB MAH IPyIIa OT (DIHAHCOBH 4KTHEH CC CYHTAT 32 ODE3IEHEHN | €A BBb3HUKHAAM 3ary6H OT
ODe3ITeHKa, KOTaTO Ca HAAMIIE OGEKTHBHM AOKABATEACTBA 32 OBE3LIEHKA, TPOUZXOMKAALIM OT EAHO HAH
TIOBEYE CHOMTHSA, KOMTO €2 HACTBIIHAM CAEA ITHPBOHAYAAHOTO IIPHSHABAHE Ha akTHBa (chOmTHe "3ary6a”)
7 KOTATO TOBa ChOMTHE 3aTy0a (MAH CHOMTHA) MMa ebexT BBPXY OuakBaHMTE GHACIUM APHYHH IIOTOLH
OT (PHHAHCOBHA AKTHB MAH OT TPYIaTa (PUHAHCOBH aKTHEH, KONTO MOTAT Aa CE OLIEHAT HaASKAHO. Moxe
AZ HE € BBIMOMHO Ad C& HACHTH(DHINDA ECANHHYIHO, CAMOCTOATEAHO CBHOHTHE, KOETO € IPHUMHUAO
obesnenxara. Ilo-ckopo oBesienxaTa MOXE AZ € TPHIHHEHA OT KOMBHHMpanuA edexT Ha HAKOAKO
CBOUTHA

3arybuTe, KOUTO ce OYAKBAT B PEIYATAT Ha ObACIIETE CHOMTHA, HE3ABHCHMO OT TAXHATA BEDOATHOCT, HE
e NPH3HABAT,

* Obesmenka Ha pUHAHCOBY aKTHBH, OTIUTAHN IO aMOPTH3HPAHA CIOHHOCT

Axo MMa OBEKTHBHY AOKA3aTEACTBA, Y€ € Bb3HMKHAAA 3aIY0a OT OBE3LEHKA OT KPEAMTH ¥ B3EMANMA MAH
OT WHBECTHIIAH, ABDMAHH AO ITAAEK, OTUHTAHH IIO AMOPTHIMPAHA CTOHHOCT, CyMaTa Ha 3arybaTa ce
OLICHABA KATO PA3AVIKA MEKAY DaAaHCOBATA CTOMHOCT HA AKTHBA H HACTOMAINATA CTOHHOCT HA QOYAKBAHHTE
ObAEIIY MAPUTHYE TTOTOIH (€ M3KAFOUEHHE Ha GBACIINTE KPEANTHH 3aryOH, KOUTO HE €2 BB3HHKHAAW),
AMICKOHTHPaHH C ITbDBOHAWAAHHMA €(EKTHBEH AMXBEH  NPOLEHT 32 (PHHAHCOBHA AaKTHE (T. €.
€(PEKTHBHHAT AMKBEH HPOIEHT, H3YHCACH [IPH ITEPBOHAYAAHOTO [IPH3HABAHE). DBaAamcosata croifmoct
Ha 4KTUBA CE HAMAAABA M CyMaTa Ha 3aTyOaTa Ce IIpH3HaBa B IrewanBara wAu sarybara.

* Obesnenxa pa PHHAHCOBH AKTHBH, OTYHTAHH IT0 LIEHA Ha IPHAODHBAHE
AKO mMa OBEKTHBHU AOKA3ATEACTBA, U¢ € Bb3HUKHAAA 3ary6a oT obesnerka Ha PHHAHCOB AKTHB, OTIHTAH
oo IeHa Ha IpHAOOHBaHe, cyMaTa Ha sary0aTa OT ODE3ICHKA CE OLIEHABA KATO PA3AMKA MEKAY
GasamHcoPaTA CTOFHOCT Ha (DHHAHCOBHA 2KTHB H HACTOAIIATA CTOMHOCT HA OUYAKBAHHUTE OBAEIIH
IApHYHH [OTOLM, AMCKONTMPAHM C TEKyIIHA ITa3apeH IPOLUEHT Ha Fb3BPBIIZEMOCT 32 MOACDEH
¢unancos axtes. 3aryGure ce IpH3HaBaT B Iewaabara mAm sarybara Takwmsa 3arybm ot obeslenka He
IIOAAEIKAT HA Bb3CTAHOBABAHE.

® Obesuenxa Ha HHHAHCOBH AKTHBH Ha PA3IOAOKEHHE 32 IPOARKDa
Koraro craa 8 ciipaseaAmsaTa cToHHOCT Ha (DHHAHCOB AKTHB HA PA3IIOACKEHHE 32 IPOADKD2 € IPH3HAT
AHPEKTHO B CODCTBEHMS KAHTAA M MMA  OBEKTHBHM AOKa3saATEACTB4, de AKTHRBT € ODE3IEHEH,
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HATPyTIaHaTa 3ary0a, KOATO € NIPH3HATA B APYT BCeODXBATEH AOXOA, C€ H3BAKAA OT KAIIMTAAZ K CE
IIPH3H2BA B ITeYar0aTa HAH 3arybara, AOPH aKO (PHHAHCOBUAT 2KTHB HE € OTIIHCAH.

Cymata ma HaTpymaHata 3aryba, KOATO ce mpekaacHHIMpa oT cobcTReH KamuTaA B IeuanbaTa mAm
3arybaTa, € pPASAMKATA MEKAY IICHATA Hi IPHAOOHMBAHE (HETHO OT MOTAITEHMA HA TAABHHIATA H
AMOPTHSALKA) X TEKYINATA CIPABEAAMBA CTOMHOCT MHHYC 3arybata oT obealeHka Ha (DUHAHCOBHA AKTHE,
IIPU3HATA IPEAH TOBA B Me4aa0aTa HAM 3arydara.

3arybn ot obestienka, IPHIHATH B 1rewasbaTa HAm 3ary0ara 32 HHBECTHINMA B HHCTPYMEHT Ha COBCTBEHMA
KaIlNTaA, KAACH(DHIINPAH KATO HA PAa3sTOAMKEHHE 32 IIPOAKDA, He CE BH3CTAHOBABAT B IeuaAbaTa HAI
3arydara,

3arybu oT obesleHKa, IPH3HATH B IIewarbaTa MAK 3aIy0ATA 32 ABATOB HHCTPYMEHT, KAACHDHITHPAH KATO
Ha PasIIOAOKEHHE 32 TPOAwKDa, ce Bh3CTaHOBABAT. BracranoBeHaTa cyma ce IIpH3HaBa B meuaafata man

3arybaTa.

ITapuunu cpescrsa

IMapuHmmTe CPEACTBA BKAIOUBAT: MAPHYHH CPEACTBA B OPOil 1 HE3CpOUHY ACHO3UTH, CHOTBETHO B A€B2 I
BBB BAAYTA.

ITapranrrre eXBHBAACHTH ca KPATKOCPOHHH, BUCOKOAMKBUANY MHBCCTHIIMH, KOHTO €A AGCHO OBPBITaEMU
B I{OHKPCTHI/I HapI/I‘IHI/I CyMII HI CBA’BP}K&T HC3HAYHNTECACH pHCK oT npowma B CTOMHOCTTA HMM.

AsiroBe 1 yuacTis
Beuurn mgsectaimmm TTHPROHATAAHO CE IPHU3HABAT II0 METOAA HA LIEHA Ha anAOGHBaHe / cebecTofiHocT.

MeroA Ha nenata Ha npuAoBusane /ceBecTOMHOCTTA/ € METOA 32 OTUHTAHE HA AAAEHA HHBECTHITHA, ITPU
KOHTO HMHBECTHIIMATA C€ IPH3HABA II0 ILE€HA HA npuasobreane /cebecroiiHocT/. IIpeaunpusarnero
IIPH3HABA AOXOAL OT MHBECTHLHATA EAHHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PAasIPEACACHHS OT
HATPYIIaHHTE TedaA0M Ha NPEAPHUATHETO, B KOCTO € HHBECTHPAHO, BBHIHMKHAAM CACA AATATA Ha
npuaoOmBaneTo. [loAydenn pasnmpescACHHA, HAABHMINABAINE TesH ImeqarbM, Ce DAsTAEKAAT KATO
BB3CTAHOBABAHE Ha HHBECTHIWMATAZ H CE€ NPH3HABAT KATO HAMAACHME Ha IEHATA Ha IpHAODHBare
/cebecroitHocTTa/ Ha HHBECTHIINATA.

VipBectrnumme B ABIMEPHH MPEAIPHATHA CE OTHHTAT M IPEACTABAT [0 HeHa Ha npuaobmBame
/cebecroitnoct/, MlEBecTHIMETE B ACOUMUPAHN HNPEAIPHATHA CE OTYHTAT ¥ IPEACTABAT IO [EHA HA
npuaobuBare /cebecToliHoOCT,

Hrpectrnumre xowTo He ca KAACH(UIMPAHH KATO ABINEPHH H ACOLMHMPAHM IPEANPUATHA C& OTHHTAT
IO CIIPABEAAMBA CTOHMHOCT, KA2CH(PUIHPAHH KaTO (PHHAHCORM aKTHBH HA PAa3IIOAOKEHHE 32 IIPOAZKD2,
cpraacuo usucksanuara Ha MCC39. B caywanre, B KOHTO MHBECTHIIHETE CA B KAITHTAAOBH HHCTPYMEHTH |,
KOMTO HAMAT KOTHPAHA [A3APHA IEHA HA aKTHBCH N143ap M GUHATO CHPABCAAWBA IIEHA HE MOXKE A2 CE
OLPEAEAH HAAEKAHO C€ OTYHTAT IO HeHa Ha IpHAoGHBaHe / ceBecToiinoct/.

WrpecTrmmm, xouTo ca kaacudunmpan B chotBeTcrnre ¢ MCPO5 xato abpixann 3a npoaanda /uwaum ca
BKAKOWEHH B TPyIa 32 M3BWKAAHE OT YIIOTPeDa, KOATO € KAacupHITMpaHa KATO ABPIKAHA 34 IIpoAxkba/, ce
OTYHUTAT B ChoTBeTCTBHE ¢ To3H MCDO.

KpeAnTi, THProOBCKH M APYTH B3€MAHWS
KpeanTTe 1 B3eMaHMATA Ca HEACPMBATHBHE DHHAHCOBM AKTHBH C (DHKCHPAHH HAM OHPEACAEME
ITAAIITAHUA, KOHTO HE C€ KOTHPAT Ha AKTHBEH I1434p, ¢ U3KAFOYEHHE Ha:
® TE3H, KOMTO [IPEANPHATHETO Bh3HAMEPABA A4 NTPOoAaAe He3abaBHO MAM B GAH3KO OBAEIIE, KOHTO
me ObAAT KAACH(DMIMPANN KATO ABPKAHH 33 THPIYBAHE H TE3H, KOHTO IPEATIPHATHETO
OIIPEAEA IIPH ITBPBOHAYAAHOTO NPH3HABAHE KATO OTYMTAHH II0 CIPABEAAMBA CIOHHOCT B
mewaAbaTa maM 3ary0aTs;
® TE3M, KONTO IPEANPHATHETO OIPEACAR KATO HA DA3IOAOKEHHE 33 IpoAakDa IPH
ITbPBOHAYAAHOTO IPH3HABAHE, HAW
® TE3H, IPH KOUTO ABDKATEAAT MOXKE A2 HAMA BB3MOKHOCT A2 BB3CTAHOBH B 3HAYHTEAHNA CTEIICH
IISAQT2 CH TBPBOHAYAAHA MHBECTHLINA, C H3KAIOYEHHE HA CAYHAHTE, IPH KOKTO IPHIHHATA €
BAOIIIABAHE HA KPEAMTHOTO KA4MECTBO M KOMTO C& KAaCH(HIMPAT KATO Ha P23IIOACKEHHE 32
PoARKDa.
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Kato xpeaurs u BseMaHmA ce xaacuuiupaT (DHHAHCOBM AKTHBY, BBH3HHKHAAM OT AMPEKTHO
TIPEAOCTABAHE HA CTOKH, YCAYTH, [TADH HAM TAPHYHH CKBMBAACHTH/ THPTOBCKH B3EMAHNA 1 KPEAWTH/ .
Kpeautute u BsemanmaTa, KOUTO ca ¢ DHKCHPAH IAAEK CE OTUHTAT [0 AMOPTH3HPAHATA MM CTOIHOCT.
Kpeawrure n BsemanunTa, kouTo ca Ge3 (PHKCHpaH ITAAEK, Ce OTYHTAT IO cebecTofHOCT.
IlpeamaaTennte PasXoAM, KOHTO KACAST CAGABAINM OTYCTHH MEPHOAHM, CE MPEACT2BAT KATO 4BAHCOBO
IIPEBEAEHH CYMH Ha AOCTABYHIIH M C€ BKAFOYBAT B THPIOBCKITE B3EMAHHA,

Aaubiy 3a Bp3CTAaHOBABAHE

AapbLIFTE 32 PL3CTAHOBABAHE HE IIPOM3ITHYAT OT AOTOBODHH B3aHMMOOTHOINEHHSA, HE CE KAACH(DHIINPAT
B KATETOPHHTE PUHAHCOBY aKTHBH. T BKAIOUBAT:

- CyMHTe Ha BB3CTaHOBHMHTE JaHBIM BBPXY HOXO4A BHB Bph3Ka ¢ oflaraemara nevanba/naneusara
3ary0a 3a EpHO/a U [IAATEHH CYMH 32 TEKYIO M IPEAXOACH TIEPHOA, TPEBHINIABAIIN AbAKUMEIITE CYMH.

- CyMHTE HA AABYEH KPEARTH 34 BH3CTAHOBABAHE H IIPHXBAII(AHE CAEA Kpasd Ha OTYCTHHUS TICPHOA M TTAa-
TEHH CyMH 32 TEKYIIl M IPEAXOAEH IIEPHOA, IIPEBUIIABAIIN ABAMIIMUTE CYMH 33 APYTH AAHBIIH.
TexymmTe AAHBYHE aKTHBH 32 TEKYIINA ¥ IPEAXOAHH IIEPHOAN CE€ OLEHABAT IO CYMATA, KOSTO CE OYAKBA
Aa ©bAE PHICTAHOBEHA OT AAHBYHUTE OPTAHH TIPH OPHAATAHE HA AZHBYHM CTABKM H AAHBLYHH 32KOHH,
ACHUCTBAIIN MAH OYaKBAHH A2 BAA3AT B CHAA KBM KPad Ha OTYETHHA [IEPHOA.

CobcrBen xanuTas
CoOCTREHHAT KAIIHTAA Ha OPEAIPHATHETO CE ChCTOM OT:
OCHOBEH KAIHTAA, BKAKOYBAII
® Peructpupan KanmHMTaA —OPEACTABEH ITO HOMMHZAHA CTOHHOCT CBLAACHO cbAeOHO permncHme 3a
perncTpanis
® lHepHecen KallMTaA — IIPEACTABANBA HEBHECEHATA JYACT OT OCHOBHHMSA KAIIHTAA IO HOMHHAAEH
pasmep.
¢ Ilskynmenm cODCTBCHM aKIMH- IPEACTABEHH ITO CTOHHOCTTA Ha MNAZTCHOTO 34 OGpPaTHOTO
npuacbHBaHe.
AKO TIPEATPHATHETO  IPHAODHME IIOBTOPHO CBOH HHCTPYMEHTH HA COOCTBEHHA KAINTAA, TE3H
HMHCTPYMEHTH (M3KyIeHH COOCTBEHH AKIIMH) Ce NPHCIaAAT OT cobcrBenus karmras. He ce rmpmsnasa
HUTO nevaaba, HHTO 3aryDa OT ITOKYIKATA, HPOALKOATA, EMHUTHpAHeTO HAM OOE3CHABRHETO Ha
HMHCTPYMEHTH Ha CODCTBEHHA KAIIHTAA Ha NPEAIpUATHETO. LakuBa oBpaTHO M3KYIEHH AKIHH MOTAT Al
6BaaT APHACOHTH H ADPIKAHH OT IIPEAIPHATHETO MAM OT ADYTH UAEHOBE HA KOHCOAHAHMPAHATA TPYIIA.
IIAaTEHOTO HAHM TOAYYEHOTO BBIHATDLKACHHE C€ INIPH3HABA AMPEKTHO B CODCTBEHWA KAIIMTAA.

Tlprr m3aaBaneTO MAM NPHAODHBAHETO HA CBOH MHCTPYMEHTH Ha CODCTBEHHA KAIIHTAA IIPEALPHATHETO
UpaBH P23AHYHH PasXoan. Tesu pasxosn oOHTailHO BKAFOYBAT PETHICTPALIHA M APYI'M 3AKOHOBH TAKCH,
H3IIAATEHH CYMH HA [IPaBHH, CIETOBOAHH H APYTH HPOQeCHOHAAHM KOHCYATAHTH M Ap. mopobum. [Ipn
KAITHTAAOBA CAEAKZ DA3XOANTC MO CAEAKATA CE€ OTYHTAT CUETOBOANO KATO HAMAACHME Ha CODCTBEHI
KaruTaa (HETHO OT BCHYKH CBLP3AHH HpedepeHIun 33 AAHBK BbPXY AOXOAHMTE} AO CTEIIEHTA, B KOATO Ca
AOITBAHUTEAHH PA3X0AH, IPAKO CBbP3AHH C KATIUTAAOBA CACAK4, KOHTO B IPOTHBEH CAyYail 6mxa Ouaw
msbernaTy. Pa3sXOAHTE IO KAITMTAAOBA CAGAKE, KOATO € M30CTABEHA, C€ IIPH3HABAT KATO PAIXOA.

Peseprwn, BrAXouBaLITL
* Peseps oT mocaeapaly onerkn — hOPMHPAH [0 M3WCKBAHHATA 32 OTYHTAHE YCTAHOBEHH B
MC®O ¥ nprAaraHaTa CIETOBOAHA IIOAHTHKS;
¢ Ilpemuitan peseprr- oOPasyBaHK OT EMHTHpPAHE HA CODCIBEHM KATMTAAOBH HHCTPYMEHTH.

¢ OOmu peseprn — 0oOCpasyBaHH OT PasUPEACACHHE Ha Ievarba CBIAACHO HMBHCKBAHHATA Ha
THproeckua 3akoH ra PBBATADHA B yIPEAHTEAHNA aKT Ha HPEATIPHATHETO.

¢ Apyru pesepsu — 0BpasyBaHy 10 PEIIEHUE HA CODCTBEHHIINTE HA KATINTAAL

DHHAHCOB PEIYATAT BRKAKOUBALLL
- HepasupeaeAena KbM Kpas Ha OTYETHHA IEPHOA HATPYTIZHA Heuarba OT IPEAXOAHH ITEPHOAH.
- Hermokpura kbM kpast Ha OTUETHHA IEPHOA HATPYIIAHA 3aTY0A OT IIPEAXOAHN ITEPHOAH.
- IlewaaBa/saryba or nepuoaa,
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Texyiu M HETEKYIH IIACHBH
[Macus ce KAACHHUITHPA KATO TEKYIL , KOTATO OTTOBAPS HA HAKOH OT CACAHHTE KPUTEPHM:
¢  OYaKBa A2 YPEAW ITACHEA B CBOA HOPMAACH OIIEPATHBEH LIHKBA,
*  ABDHEH IACHBA IIPEAMMEHO C LIEA TBPIYBAHE;
®  ITACHBBT CAEABA Aa OBAE YPEAEH B PAMKUTE Ha ABAHAAECET MECELA CACA KPad HAa OTUCTHHA
IIEPHOA;
HAH

L HPEAHPHHTHCTO HIMa 6CBYCAOBHD IpaBO Aa OTCPOHBE YPC}KAaHCTO H2a ITACHBA 34 IIEPHOA HAH-
MAaAKO ABAHAAECET MECEIIA CAEA Kpas Ha OTYCTHHA HCPHOA.

Tlacke ce kaacnuIpa KATO HETEKYI, KO He OTTOBAPA HA KPHTEPUMTE 33 KAACHHIHPAHE KATO TEKYIIT,
Tlacue ce xaacucpmumpa KaTo TEKYII, KOTATO CACABA A4 CE YPEAM B PaMKHTE Ha ABAHAAECET MECEIIA OT
Kpas Ha OTYETHHUA IEPHOA, AOPH 4KO!

® IIHPBOHAYAAHHAT CPOK € OHA 32 IEPHOA HO-ABABT OT ABAHAAECET MECELIR; H

® CACA Kpad Ha OTYETHHA [IEPHOA M IPEAM (PUHAHCOBHTE OTYETH A4 €A OAODpEHM 34 IyOAHKyBaHe

€ CKAIOYEHO CIIOPA3YMEHHE 32 PeHUHAHCHPAHE HAK 32 HOB ITOTACHTEACH IIAAH Ha AbAIOCPOYHA
Hasa.

DunaHCOBH TACHBHA
[Ipeanpusrrrero nmpraara MCC32 u MCC39 npu orunrane Ha (pHHAHCOBH ITACHBH.
OHHAHCOR FACHB € BCEKH ITACHB, KOHTO €

° AOTOBOPHO 3AABAMKCHHC !

- [l Ce MpeJOCTaBAT NAPHYHK CPEACTBA HIH APYT (PHHAHCOB aKTHB HA IPYro MpeANpHATHE,
HIIH
- Jla cé pa3sMEHAT (MHAHCOBH AKTHBM WIH (HHAHCOBH NACHBH € APYrOo NPEATIPUATHE TIPH
YCIIOBHS, KOUTO €4 NOTSHIMATHO HeONaronpusaTHH 34 MpeANpHATHETO;
HITH
¢ J0roBOp, KoiiTo e Obae miaM Moke 1a ObJe ypeleH B HHCTPYMEHTH Ha COOCTBEHHS KanMTAN HA
[PENNPUATHETO H €:
- HEOCPHMBATHB, 33 KOHTO NPEANPHATHETO € WIM MOke fa ObIe 3aIbDKEHO I3 MpedoCTaBh
IpoMeHIuB Opolt HHCTPYMEHTH Ha COOCTREHHA CH KAITHTAI,
HIIH
- JlepuBaTHB, KOHTO e Obje HIM MOXe Ja Obie ypeaeH uypes pasMiHa HA (PUKCHPaHa cyMa
IapHYHH CPEACTBA WIH ApyT (HHAHCOB aKTHB 3a ¢ukcupan Opoil MHCTpYMEHTH HA
coOCTBEHHS KamWTal Ha NPeATIpHATHeTo. 3a Ta3su Lej HHCTPYMEHTHTE Ha COOCTBEHMs
KalHTal Ha [OPeANpHATHETO HE BKIFOYBAT BBE3BPBUIAeMH ()HHAHCOBM HHCTPYMEHTH,
Knacu(MIHpaHH KaTo MWHCTPYMEHTH Ha COOCTBeHMS KalHTal, KOHMTO HajaraT Ha
OPENNPUATHETO 3a0BIDKEHHETO Ja MPEeJocTaBH HAa Jpyra CTpaHa NpONOPUHMOHANCH IA/T OT
HETHHTE AKTHBR HA NPEJNPHATHETO caMO IPH JHKBUIALHA, MIM HHCTPYMEHTH, KOHTO ca
AOroBOpH 3a OBJEINO MOMyYaBaHE MIH YIPENOCTABSHE HA HHCTPYMEHTH Ha COOCTREHHS
KanuTal Ha [PeAnpUsITHETO.

PHHAHCOBHTE HHCTPYMCHTH-IFACUBH C€ KAaCH(bHI_H/IPaT B CACAHHTE KATCTOPHH CBbrAACHO M3HCKBAHHATA
na MCC 39:
¢ DuEAHCOBE NACHBH, OTIHTAHH IIO CIPABEAAHBA CTOMHOCT B IIe4asbaTa HAH sarydata:

- KAGCH(HIIHPAHH KATO ABPKAH 34 ThPIYBAHE

- OPH MBPBOHAYANHOTO HM NPHIHABAHE CE¢ ONpPEeNsd OT IIPENpPHATHETO 3a OTYHTAHE MO

CTIpaBenJIHBa CTOHHOCT B meyanbara unu 3arybara

® OUHAHCOBH ITACHBY, OTIHMTAHH IO AMOPTH3MPAHA CTOHHOCT

PHHAHCOBY IIACHBH CE€ IPH3HABAT B OTYETA 33 (PHHAHCOBOTO ChCTOAHUE, KOTATO HPEAIPHATHETO CTaHE
CTPaHa ITO ACTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
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HPPI H’IJPBOHa‘-Ia.AHOTO HPKSHaBaHC Cl)I/IHaHCOBI'ITC ITACHBH CC OTYHTAT IIO CHPaBCAAH;BaTa MM CTOfIHOCT,
LIAFOC B CAy9Ail Ha (PFIHAHCOBH ITACHBHM, KOMTO HE C€ OTYHTAT II0 CIIPABEAAMBA CTOMHOCT B mewasbarta
HAH 3&1‘)?621'1"‘:1, PZBXOAI’ITE TI0 CASAKATA, KOMTO C& OTHACAT HPHKO KBM lTpHAO6HBaHCTO HAHW H3AABAHCTO HA
(hHHAHCOBHI IACHB.
Ilocnensama orenka Ha (PUHAHCOBH ACHBH
s llo crapaBemmBa cToiHOCT
- (uHanCOBM MACHBY, OTYMTaZHH IO CUIPABEAIHBA CTOMHHOCT B Neuanfara Wi 3arybara;
C u3knoYeHne Ha NaCHBHTE - ICPUBATUBH, KOUTO Ca OOBBP3aHH ¢ HEKOTHPAH HHCTPYMEHT Ha
cOGCTBEHHMA KaUTal U TpAOBa Jla ce YPeasr Upe3 MPEXBLPITHETO Ha HEKOTHPAH HHCTPYMEHT
Ha coGCTBEHHS KamuTall, YHATO CIpaBeIHBA CTOMHOCT HE MOXKE Ja Cé OLEHH HaeKTHO,
KOHTO C€ OTUHTAT IO lieHa Ha NpHRo0HBaHe;
¢ [Ilo amopru3mpana CTOMHOCT ¢ H3MOM3BAHETO HA METONA HA e)eKTHBHHS JIHXBEH IPOLEHT
- BCHYKH OCTaHanH (PWHAHCOBH ITACHBH

Ileuanbu u saryGu oT (PHHAHCOBH ITACHBH CE TPH3HABAT
* [lewasbu u sarybu or dumancoswn mackBH, KAACH(HIUPAHN KATO OTIHTAHH IO CIIPABEAAMBA
CTOHHOCT B neuasbara mam 3ary5aTa, ce IPH3HABAT B OTIETA 32 ACKOAHTE;
¢ lleuaabara mam 3aryBata OT PUHAKCOBY ITACKHBH, KOMTO €€ OTIHTAT [0 AMOPTHIHPAH2 CTOHHOCT,
Ce IPHM3HABA B OTYETA 33 AOROAUTE, KOTaTO (DMHAHCOBHA ITACHB CE€ OTIIHCBA M YPe3 HPOIECA Ha
AMOPTH3HPAHE;
Ipennpuaraero oTnricBa GUHAHCOB NACHB (JUTH YACT OT (PHUHAHCOBUSA DACHB), KOraTo TOH € MOTACEH -
T.€. KOraTo 3afbIDKCHHETO, ONPEAEICHC B JOroBOPA, € OTHajHaN0, aHy/JIHpPAaHO HIH CPOKBET MY €
H3TeKBIL.
IIpu oTmHCBaHe HA (h¥HAHCOB MACHB pa3IHKaTa MeXIy OaraHCOBATA CTOMHOCT HA (DMHAHCOB IIACHB
(anu Ha 4acT OT (MHAHCOB IIaCHB), KOHMTO € MPEKpaTeH WM TPEXBLPICH HA TPETa CTpaHa, M
[IaT€HOTO BB3HATpaXACHHE, BKIKYATCIHO MPEXBEPICHHTE H NOCTH HEMAPUYHH aKTHBH M IACHBH,
Ce MPU3HARA B OTUETA 34 JOXOAUTE.

THProBCcKH U ADYTH 3aABAMKEHMS U KPEAHTH

KpesnTn, Tbprosckur ¥ APyrH 33aABANEHHA Ca (DHHAHCOBH IACHBH BBSHHKHAAH OT AMPEKTHO
TIOAY4ABaBE Ha CTOKI, YCAYTH, HAPH HAH ITAPHYHY CKBMBAACHTH OT KPEAHTOPH.

CAeA TEPBOHAYAAHOTO IIPH3HABAHE KPEAMTHTE H THPTOBCKHUTE 3aALAYKEHHATA, KOMTO ca Hes chukcupan
HIAACK, C€ OTIHTAT ITO OLEHEHATA IPH NPHACOHBAHETO MM CTOHHOCT,

Kpeanture 1 3aABAMNEHHATI, KOWTO €4 C (DPHKCHPAH IBACK, Ce OTIHTAT II0 AMOPTHIUPAHATA WM
CTOMHOCT.

AAHBYHH 380 BAKEHIA

TeKyIINTE AAHBYHH 3AABAKEHHST HA TPEATPHATHETO HE IPOMSTHIAT OT AOTOBODHH B3AMMOOTHOIMNCHHA I
He ce KaacudHImpar karo hHMHAHCOBH MACHBH. Te BKAFOUBAT:

- Texymmus AaHBK BBPXY AOXOAS 33 TEKYIIHA ¥ IIPEAXOAHM ICPHOAH M e IPH3HABA KATO IACHE AO CTe-
IIEHTA, AD KOATO HE € ITAATEH.

- Texymu 3aABAMEHHA 32 AAHBIH CBIAACHO APYIH ARHBYHH 3aKOHH.

TexymnTe AAHBYHH MACHBY 32 TEKYIITHA M IPEAXOAHK IIEPHOAH CE OLIEHABAT IO CyMaTa, KOATO C& OYAKBA
A2 ObAe AATEHA HA AANBYHHTE OPTAaHH IPH IPHAAIAHE HA AATBYHE CTABKH M AAHDLUHH 3aKOHM, ACHCT-
BAIIM KLM Kpas Ha OTUETHHI IEPHOA,

3aAbAKEHNA KbM MEPCOHAAA H IPOBU3MH 34 ABATOCDOYHH AOXOAH HA TIEPCOHAAA

3aABACEHS KbM IIEPCOHAA BKAXOUBAT 33ABANKEHHA HA IPEAIPHATHETO IIO IOBOA HA MHHAA TPYA,
TIOAMKEH OT HACTH IIEPCOHAA M CHOTBETHHTE OCHIVPHTEAHH BHOCKH, KOHMTO CE€ HSHCKBAT OT
3aKOHOAATEACTBOTO. CbraacHo m3uckpaHuaTa Ha MCC19 ce BRAIOUBAT W HAYHICAEHHTE KPATKOCPOUHH
AOXOAM H4 ITEPCOHAAZ C IPOH3XO0A HEMOA3BAHM OTIYCKH Ha IIEPCOHAAA U HAUMCACHMTE Ha 05a3sa Ha
ACHCTBAIIIHTE CTABKM 32 OCHIYPABAHE OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAM.

Crraacno mencksanmara Ha MCCL9 me ce mpaBAT MPOBH3HHM 32 ABATOCDOYHH AOXOAH HA IMEPCOHAA
TIPEACTABEHH 110 CTOHHOCT OT aKTIOCPCKA OIIEHKA, 3AIIOTO €4 HECHIIECTBEHH.

e
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HPCAHPHH’I‘HCTO HAMA IMTOAWTHEA 34 OTHHTAHC Ha ABATOCDOYHH AOXOAM Ha I¢pcoiasa.

Iposuaun
[poBusumTe ca 3aABLAKEHHSA C HEOIIPEACACHA CPOYHOCT HAU CYMA.
lipoBusun ce NpusHABAT MO MOBOA HA KOHCTPYKIHBHH W NP2BHHU 32ABAKEHHA BFH3HUKHAAM B PEIYATAT
HA MEHAAH CBOHTHS CBIAACHO M3MCKBAHHATA Ha MCC 37.
ITpasro saabaxerme e 3aABAKEHHE, KOETO IIPOUSAH3A OT:
¢  AOroOBOD (CIIOpEA HErOBHTE MU3PHUHH KAAY3H H 110 IToApasbupare);
®  33KOHOAATEACTBO,
HAK
®  APYTO ACHCTBHE Ha 3aKOHA.
KoHcTpyKTHBHO 32AbAKEHNE € 32ABAKEHHE, KOETO IIPOMSAM3A OT AEHCTBHATA HA IIPEATIPHATIETO,
KOTaToO:
® na 6a3aTa Ha YCTAHOBEHA TCHACHIMS HA MPEAXOAHA IIPAKTHKA, TYDAHMKYBAHYN HOAHTHKH AW
AOCTATBYHO CIIEIMPIHMHO TEKYIIO TBBPACHHE, IPEAPUATHETO € IIOKA3AA0 Ha APYTH CTpArH,
4€ € IOTOBO Aa IIPHEME OIIPEAEAEHH OTIOBOPHOCTH;
B
®  KaTO PE3yATAT HPCANPHATHETO Cb3AZBA ¥ APYTHTE CIPAHH OIPEACACHO OYAKBAHE, Y€ INE
M3ITBAHH TE3H OTTOBOPHOCTH.
[Ipoemsua ce NpH3HABA TOTABA, KOTATO:
¢ IPEANPHATHETO HMa HACTOANIO SAABAKEHUE (TPABHO MAM KOHCTPYKTHBHO) KATO PESYATAT OT
MHHAAM CHOHTHS,
® HMa BEPOATHOCT 33 IIOIACABAHE Ha 33ABAMEHHETO Aa ObAe HeOBXOAMM IIOTOK pecypew,
ChABDHKAIL HKOHOMIIECKH TIOASH;
H
® MOKe A2 OBAE HATPABEHA HAACKANA OLEHKA HA CTOMHOCTTA HA 3aABAKEHIETO,
Axo Te3u YCIIOBHA HE €A U3NBIHCHY, [IPOBH3HA He C€ MMPHU3HABA.
Ilpopusunte ce npmsmasatr 1o wHaii-A00paTa UPMOAMSHTEAHA OLEHKA HA [BKOBOACTBOTO Ha
MPEAITPHATHETO KBM KpPas Ha OTYETHHS IEPHOA 32 PASXOAHTE, HeOOXOAHMI 32 YPEXKAAIE Ha HACTOAIIOTO
3AABANKEHHC.
Ilpnsmature CyMH Ha TIPOBMBIM Ce TPEPASTAGKAAT KBM BCEKH kpall Ha OTIeTeH mepmoA H ce
[IPEH3UHCAMBAT € IEA AA CE OTPA3M HaH-A00paTa TEKyIA OLeHKA.

OT1cpoueHn AAHBYHY 2KTHBH H [TACHBH

OTCPO‘IEHHTC AAHBYHH AKTHBM H ITACHBH C¢ TIIPH3HABAT 32 BDEMCHIH DASAMKHE MCKAY AAHBYHATA OCHOBA
Ha aKTHBHTE M [IACHEHTE M TAXHATA D2A2HCOBA CTOHHOCT KbM Kpad Ha OTYECTHHA IIEPHCA.

OTCPO‘&'CH AGZHBYCH ITACHB CE€ IIPH3HABA 34 BCHYKH ABAXHMH B G’BACH_{H DEPHOAY CYMH HA AQHDIIH,
CBBP3AHN C obaaraemMu BPCMEHHH DASAHKY,

Orcpodyen AaHbYUEH aKTHB C€ IIPH3HABA 34 BH3CTAHOBHMHTE B OBAEIIH TEPHOAH CYMH HA AZHBIM,
CEBP3aHM C IPHCIAAANH CE BDEMECHHY Pa3AHMKH, IIPEHOC Ha HEM3IIOASBAHN AAHDIHH 3aTyOH U KPEAHTH
AO CTENEHTA, AO KOATO € BEPOATHO A2 CHITECTBYBa OBaaraema rrewanda, CPEIly KOATO AA MOTAT AA CE M3-
TIOA3BAT.

K®M kpast Ha BCexnt OTIETEH TEPHOA MPEAIIPHATHETO IIPEPATACKAA HEIIPHIHATITE OTCPOUCHH AAHBYHH
akTHBH. [IpCApHATHETO MPH3HABA HETPUSHATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHBIHH AKTHBH AC
CTCIICHTd, AQ KOATO C€ € IOABHAA BEPOATHOCT Obaemrara obaaraema mewasda A2 IO3BOAABA
BBICTAHOBABAHETO HA OTCPOYEH AAHHIEH AKTHB.

Baaancopata cTofiHOCT Ha OTCPOYEHNTE AAHBUHH 2KTHBU CE TPEPASTAEKAA KM BCEKE KpAil Ha OTYETEH
meproA. Ilpeanpustmero HaMasfBa GasaHCOBATA CTOMHOCT HA OTCPOUEHHTE AANBYUHE AKTHBH AO CTe-
IIEHT4, AD KOATO BEYE HE € BEPOATHO A2 ObAE PEAAMBHPAHA AOCTATHIHA ObAaraeMa meuasba, KoaTo aa
IIO3BOAABA Ad CE OMOASOTBOPH ITOA3ATA OT YaCT HAH IICAHA OTCPOUCH AAHDBIEH aKTHB. BCAKO Takosa Ha-
MAACHIE Ce IIPOABABA OOPATHO AO CTETIEHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE PEAAMIHPL AOCTATHIHA
obaaraema mmevanBa.
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OTCPO‘ICHI/ITC AAHBYHH dKTHBH H ITACHBH C€ OILICHABAT ITI0 AAHBYHHTE CTABKH, KOUTO CE O9aKBA A4 6’bA.aT
B CHAA 324 IICPDHOAAR, B KOHTO AKTHBBT CE PfaAH3IHPA HAW ITACHBET C€ YPEAPI/HOI‘Q.CH Bbh3 OCHOBA HA AAHDBY-
HHITC CTABKIX (H AAHBYHH BaKOHPI), AEHCTBAIIH HAM OYAKBAHH A BAA3AT B CHA4 KbM Kpasd Ha OTYETHHA
TIEPHOA,

OTCPD‘IEHH’I‘ € AAHBIH CE IIPH3HABAT KATO OPHXOA HAH DASXOA M CC BKAIOWBAT B meuaafaTa HAKM 32_I'Y63Ta
34 IIePpHoAd, OCBCH AO CTCIIEHTA, AO KOATO AAHBKBT BB3HHKBA OT OIIEPAITHSE HALT C’BGH‘THC, KOETO € IIpH3-
HATO IIPE3 CBINHA HAY Pa3AUYCH IIEPHOA AI/IPCKTHO B COOCTBERMA KAITIATAA

ITeuaaGa nam 3aryGa 32 nepuosa

[IpeanpuATHeTO MPH3HABA BCMMKH E€AEMEHTH Ha [TDEIXOAHTE K PA3XOAMTE LIPE3 MEPHOAL B Hewasbata
HAn 3arybata, ocsen axo aaaen MCOO He H3HCKB2 HAH Pa3peIaBa APyTo.

Haxon MCOO onpeaeast oBcToATEACTRA, IPH KOMTO HPEALPHATHETO NPH3HABA KOHKPETHH [TOSHLIHH,
H3pbH Iedarbata mam 3arybata, mpes Texymua nepuos. Apyrn MCOO wmsmcksaT mam paspemasat
KOMOOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTIORAPAT Ha AehHHumaTa Ha OBIiuTe IoAoKeHHA
32 IPHXOAU H PA3X0AH, Ad OBAAT H3KAIOYEHM OT euarbaTa man 3arybata.

Pasxoam

IIpeArpuATHETO OTYHTA TEKYIO PasXOAMTE 34 ACHHOCTTA 110 HMKOHOMEYECKH EAEMEHTH M CAEA TOBA
OTHACA 1O (PYHKOIHOHAAHO TIPEAHASHATEHHE C 1ieA (hOPMHUpAHE PasMepa HA Pa3XOAHTE IT0 HAMPABAEHUSA
H ACHHOCTH. .

Pasxoam ce IpH3H2BAT, KOTATO BHb3HMKHE HAMAACHHE Ha GBACIINTE HKOHOMHYECKH MSTOAH, CBBP3AHE C
HaMaASHHE HAa AKTHB HAH YBEATICHHE Ha ITACHB, KOCTO MOME Ad OBAE OIEHEHO HAAEKAHO,
IlpusHaBaHETO Ha PA3XOAMTE 32 TEKYIMA IEPHOA Ce M3BLPINBA TOTABA, KOTATO CC HAYHCAABAT
CBOTBETCTBAIIIHTE MM IPHXOAH.

Koraro HKOHOMIECKHTE H3TOAH C€ OYAKBA AA BB3HHMKHA IIPE3 HAKOAKO OTYIETHH [IEPHOAA H BPB3KATA HA
PasxOAMTE C NPMXOAHTE MOME A2 ObAe OmpeseseHa caMO HaH-ODIIO HAH KOCBEHO, DA3XOAMTE ce
HPU3HABAT Ha 0a3aTa Ha IPOIIEAYPH 34 CHCTEMATHYHO H PAIMOHAAHO PA3IIPEACACHHE.

Pasxzoa ce mpusHapa HesabasHO B 0TIeTa 32 e9aAGHTE H 3aTyOHTE, KOTATO Pa3XOABT He Cb3aaBa ObAeIa
HKOHOMHYECKA H3T0AA HMAH KOTATO M AC CTEMNEHTA, A0 KOATO ODAEMIATA HKOHOMHYECKA H3TOAZ HE
OTTOBAPA HA HM3HCKBAHWATA HAH ITPECTAHE AA OTTOBAPA HA HM3HCKBAHMATA 32 IPH3HABAHE HA AKTHB B
Banamca.

PasxoAHTE Ce OTYHTAT HA IIPUHIMMITA HA TEKYLIO HauucAsBaHe. OLEHABAT CE IO CITPABEAAMBATA CTOHHOCT
Ha IMAZTEHOTO MAH IPEACTOMIIO 34 [TAAIIAHE.

IIpuxoan
[MpuxoA e OpyTeH ITOTOK OT MKOHOMIYECKH MOASHM IPE3 IEPHOAR, CH3AGAEH B XOAa Ha OBmwaifrara
AEHHOCT Ha IIPEATIPUATHETO, KOTATO TE3M ITOTOIM BOAAT AO VBEAHMMABAHE Ha CODCTBEHHA KAITHTAA,
PASAMYHH OT YBEAMYEHHATA, CBBP3AHM C BHOCKHTE Ha AKI[HOHEPHTE
[IpeATpHATHETO OTIHTA TEKYIIO IPHXOARTE OT ODHYARHAT2 ACHHOCT IIO BHAOBE AGHHOCTH.
[TpuxoAnTe C& OLIEHABAT TIO CIPABEAANBATA CTOHHOCT Ha IIOAYYEHOTO MAHM IIOAAEKALIOTO 33 TIOAVYABAHE
IIAAINAHE HAH Bh3HATPAKACHHE.
[IpmsHapaneTo HA TIPHXOAMTE C€ H3BBPINBA HPH CIIA3BAHE Ha IIPHETATA CUETOBOANUA [TOAHTHKA 32
CACAHHTE BHAOBE IIPHXOAM:
[IpuxoasT 01 poaszxbaTa Ha CTOKM ¥ TPOAVKIIMA C€ [IPH3HABA, KOTATO €4 OHAM H3ITbAHEHH BCHYKH
CAEABAIIY YCAOBHA:
® OPEAIIPHATHETO € IPEXBHPAMAC HA KyIIyBadd CHINECTBEHH PHCKOBE M IIOA3H OT cOBCTBEHOCTTA
BBPXY CTOKHTE H IIPOAYKITHATA;
® [IPEANPHATHCTO HE 3a[1a3BA IIPOABAKABAUIO VYaCTHEC B VIPABACHHETO KA CIOKHTE U
TPOAYKIIATA, AOKOAKOTO TO OOMKHOBEHO CC CBBP3BA ChC COBCIBEHOCTTA, HHUTO eEKTHBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKLIHS,
¢  CyMaTa Ha IPHXOAL MOXE HAAGKAHO A2 &bae oueHeHa;
BEPOATHO € HKOHOMHYECKHTE IIOAZH, CBBPIAHE ChC CABAKATA, AA C€ IIOAYHAT OT IPEAIPHUATHETO;
u

18



“MEUKAPEBO EHEPAXKH” EQOA
HMHAMBHUAYAAEH ®MTHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAIHA HA 31.12.2016

® HANPABEHWUTE PA3XOAM HAM TE€3H, KOHTO INMe OBAAT HAIIPABEHH BbB BPb3Kd CbC CACAKATA, MOTAT
HAAEHKAHO A2 OBAAT OLEHEHH;
IlpuxoABT OT NPOALKOA Ha YCAYTH Ce IIPH3HABA, KOIATO PESYATATHT OT CAHA CACAKA MOME A2 CE OIIEHH
HAAGKAHO, IPHXOABT, CBBP3aH CBC CAGAKATA, TPAOBA A2 CC IPH3HABA B 3aBHCHMOCT OT €Tala Ha
3ABBPINCHOCT HA CAEAKATA KbM KPafd Ha OTUETHHS MEPHod. Pe3syATATHT OT eAHA CAEAKL MOWKE A CE OLIEHH
HAAEKAHO, KOTATO €A H3IIbAHECHY BCHYIKY CACABAILM YCAOBHAL
*  CyMaTa Ha IPHXOAZ MOMKE Ad OBAE HAAEKAHO OLIEHEH] ;
®  BCPOATHO MPEANPHATHETO 1€ HM2 HKOHOMEYECKH IOA3H, CBBP3AHH ChC CACAKATA;
®  ETANA HA 3ARBPITEHOCT Ha CAEAKATA KbM Kpad HA OTHETHEHA IIEPHOA MOXE HAASKAHO Ad C& OICHH;
H
®  Da3sXOAHTE, HAIPABEHH IO CAEAKATA, KAKTO H DA3XOAHTE 34 3aBBPIIBAHE HA CACAKATA, MOKE
HAASKAHO A2 OBAAT OIICHEHM;
MeXAMHHHTE M 2BAHCOBUTE IIAAITAHHA, HANPABEHH OT KAHMEHTWTE, OOHKHOBEHO He OTpa3fABaT
H3BBPIICHUATE VCAYTH.
Ilpuxoar oT AMXBH, BPE3HATPAKACHHA 34 IPABA M AUBUACHTH CE IPHSHABAT, KOTATO:
® ¢ BBIMOXKHO IPEAIPHATHETO AL HMA HKOHOMHYCCKH TOA3H, CBBP3AHH ChC CACAKATZ;
H
®  CyMaTa Ha IPHXOANTC MOKE HAAEKAHO A2 Dbae onenena,
[lpmxoarTe Ce MPH3HABAT, KAKTO CAEABA

® AHMXBATA C€ MPH3HABA ITO METOAX Ha e(PEKTHBHATA AMXBA ChIAacHo MCC39;

° BE3IHATDAKACHIATA 32 [IPABA CC lTpI/IS.HaBaT Ha 6asa Ha CICTOBOAHMSA ITPHMHITHIT Ha HAYHCAABAHE,
CBTAACHO ChABPKAHHETO HA CBOTBETHOTO CITOPASYMEHIIE,

® AMBHACHTHTE CE€ IIPH3HABAT, KOTATO CC YCTAHOBH IIPABOTO HA AKITHOHEPA Ad IIOAYTH ITAATAHETO,

Hemaarena Amxsa, HaTpymmaHa IpeAH TPHAOOHBAHETO HA AMXBOHOCHZ HMHBECTHIHA- IIOCAEABAAMTE
AHXBEHH IIOCTBIACHFA CC Pa3slIPEAEAAT MEXAY IIEPHOAA IIPEAH IPHAODHBAHETO M TO3H CAEA
npuaobmsareTo, CaMo TacTTa CACA MPHAOBHBAHETO C& IPIH3HABA 32 IPHXOA.

AMBHAEHTH IIO0 KATTHTAAOBH IIEHHH KHIDKA, ODABEHM OT neuaAGHTe IPEeAH IPHAODHBAHETO, CE IIPH3HABAT
B meyarbaTa HAW 3ary0ara MpH YCTAHOBSBAHE HA ITPABOTO A2 IOAYYH AHMBHAEHT, HE3ABMCHMO OT TOBA
AAAY AMBHAEHTHUTE CE OTHACAT 32 IIewarba, PEAAM3HPAHA IPEAH HAH CACA IIPHAODHBAHETO.
BrsmarpaxaennaTa 3a IpaBa Ce HAYHCASBAT ChIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3yMEHHE I
OOHMKHOBEHO C& MPH3HABAT Ha Ta3H OCHOB2, OCBCH aKO C OTAEA PasIOpeADHTE Ha CIIOPASYMEHHETO € IO~
IIOAROAALIO IIPHXOABT A2 C€ IPUIHABA HA APYT2 CHCTEMHA HAM PAIllHOHaAHA Gasa.

[lpuxoABT ce mpr3HaBa caMo, KOTATO HMa BEPOATHOCT IPEATIPHATHETO A2 HOAYIHM MKOHOMHYIECKH TIOA3H,
CBBP3AHH ChC CACAKATA,

Korato pbasnuxie HECHIVPHOCT OKOAO CBHOHPAHETO HA Cyma, KOATO BEYE € BKAIOYEHA B IPHXOAR,
HecbOnpaemaTa cyMa HAHM CyMaTa, OTHOCHO KOATO BBb3CTAHOBSBAHETO BEYE HE € BEPOATHO, Ce IPH3HABA 32
Pa3X0A, 2 HEC 32 KODEKITHA Ha CYMATA Ha I'bPBOHAYAAHO IIPHM3HATIH IIPHIOA,

IlpuxoanTe oT HaeMu ce 1Ipu3HaBaT Ha BpeMepa 5232 33 CPOKA HA AOTOBOPA.

DUHAHCOBH PUCKOBE

® KpeanTeH pHcK
PuckbT, ue cTpaHa Mo (pHHAHCOBY HHCTPYMEHH - AKTHBH HA IIPEATIPHATHETO, HAMA Ad YCIIEE AA H3TIALTH
38ADAKEHHETO CH H 1IT€ IPHIUHE (hHHAHCOBA 3ary6a Ha IIPEANPHITHETO.

* AUKBHAEH PHCK
PHCKDT, 9e NPEAIPHATHETO INE CPEIHE TPYAHOCTH IIPH M3TBAHEHUETO HA 3aABAXKEHMS, CEBD3AHH C
puHAHCOBY TACHBH.

® [lasapeH puck
Prrckpr, ue cnpasesAnBaTa CTOHHOCT HAH GBACIIHTE IAPHYHE TOTOLM Ha (PHHAHCOBHMA HHCTPYMEHT LIe
BADHPAT IIOPAAK IIPOMEHH B [Ta3aPHATE HeHH. [1a3apHUAT PHCK ce CBCTOM OT TPH BHAA PHCK:

* BaayreH puck
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PHCKBT, we cpaBeAAMBaTa CTOHHOCT HAM OBACIIHTE IAPHYHE IOTOMM Ha (DHHAHCOBHA HHCTPYMEHT IIIe
BAPHPAT [IOPAAH IPOMEHH B OOMEHHHTE KypCOBe.

¢ Amuxsen puck
PrckrT, 9e crpaBeasnBaTa CTOHHOCT MAWM GBACIIHTE IAPHYHY NOTONM Ha (PUHAHCOB HHCTPYMEHT ILe
BAPHPAT OPAAN NPOMEHH B IA3APHHUTE AMXBEHH IIPOLIEHTH.

® ApPyr HeHOBM PHICK
PucksT, ue cIpaBeAArBATA CTOHHOCT UAM GhACIIHTE MAPHMYHH [OTOLH Ha (PHHAHCOBUS HHCTPYMEHT e
BAPHUPAT TOPAAH IIPOMEHH B IA3APHHTE HeHM (PA3AHYHH OT T€3H, Fh3HHMKBALIH OT AMXBEH PHCK MAH
BAAYTEH PHCK}, HE3ABUCHMO OT TOBA AAAM T€3H IPOMEHH C4 NPMYMHEHH OT (paKTOpH, CrermduIHe 32
OTACAMWSA (PHHANCOB HHCTPYMEHT HAH HETOBHA EMHTCHT, MAM OT (DaKTOpPH, BAMAEINH BLPXY BCHUKI
n0AOOHY (PHHAHCOBH HHCTPYMEHTH, ThPIYBAHY Ha ITASAPa.

lloAnTHKATA HA IPEAIPUATHETO 32 [AOCTHO VIIPABACHHE HA PHCKOBETE € ChbCPEAOTOYUCHA H MM2 32 IEA
Ad HAMAAY EBEHTYAAHHTE HeOAATONPHATHH eDEKTH BEPXY (PHHAHCOBHA PE3YATAT.

Hpe HAATHCTO HAMA HICTA ITOATHEKR 34 X¢€ AHC HA (DUHAHCOBHTC PHCKOBC.
ATLID.

Edpexrn oT npoMeHHTe B 00MEHHNTE KYPCOBE

DyHKIHOHAAHATA BAAYTA Ha MPEATPHATHETO & GBATAPCKH A€B.

Baayrara na npescrapane Ha (PHHAHCOBHTE OTHETH € HbATAPCKH ACB.

ToYHOCTTA Ha YHCARTA BBB (PHHAHCOBHA OTIET € XHAHAH OBbATAPCKH A€BA.

UyxaecTpariHa BaAyTa € BCAKA BAAYTA, PASANYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IPEAPHATHETO.
CaeAkuTE B UyKAECTPAHHA BAAyTa CE BIIMCBAT ITBPBOHAYAAHO BbB (PYHKIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha IYKACCTPAHHATA BAAYTA CE IIPHAATA IEHTPAAHHA Kypc Ha boarapcka Hapoana Basnxa (BHB) sa
CLOTBETHATA BAAYTA KbM AATATA Ha CACAKATA,

Kypcosure pasamkn, Bb3amKBaNId IPH YPEKAAHE HA MAPHYHA HOSHIMH HAH LIPH IPEHIINCAABAHE HA
TNAPHYHHETE ITOSUIHY HA [PEAITPHUATHETO IO KYPCOBE, PA3AMYHHE OT TE€3H, IPU KOHTO ca OHAH
IOPEH3YHCACHH IIPH ITBPBOHAMAAHOTO IPH3HABAHE TTPE3 IEPHOAL HAH B IIPEAXOAHH (DIHAHCOBH OTHECTH,
Ce IPH3HABAT KAaTO mHeuarba MAM 3aryba 3a IMEPHOAR, B KOHTO ¢4 Bb3HHKHAAM, C HAKOW HU3KAIOUCHHA
ceraacio MCC 21 ma xypcoBHTe pPasAHKH, PBIHMKBAINM IO AAA€HZ NaPHYHA TIO3HIMA, KOATO IO
CBILHOCTTA CH IIPEACTABASBA YaCT OT HETHA MHBECTHIHMA HA OTYHTAIIA CE€ CTOHNAHCKA EAHHWIIA B
IYKACCTPAHHA ACHHOCT .

Korato mapmdma mosuims Bb3HHEBA B DESYATAT HA CAEAKA C UYMACCIPAHHA BAAYTA M MM2 IIPOMHAHA B
OOMEHHHA KYPE MEXAY AATATA HA CACAKATA H AATATA Ha YPEKAAHETO, CE€ IIOABIBA KypCoBa pasarka, Korato
cAeAKaTa O'bAE YPEACHZ B DaMKMTE HA CBIIMA OTUETEH IEPHOA, NP3 KOHTO € BB3HMKHAAZ, IIFAATA
KypCOBa PasAMKa Ce IPH3HaBA NPE3 AIAEHHA Meproa. Ho xoraTo caeaxarta Gbae ypeaeHa Ipez CACABAL
OTYETEH IEPHOA, KyPCOBATA PA3AHK2, IPH3HATA ITPE3 BCEKM OT MEKAMHHHTE [IEPHOAH AO AATATA Ha
YPEKARHETO, CE ONPCAEAR OT IPOMAHATA HA OOMEHHHUTE KYPCOBE HPE3 BCEKH [TEPHOA.

Korato mewaata uau 3aryba oT HenapuyHa MOSHINA € OTPA3eHA AHPEKTHO B COBCTBEHMS KAITHTAA, BCEKH
obMeHeH KOMITOHEHT OT Tasu Ieuanba mam saryba ce mpmsHaBa B Apyr Bceobxsarern Aoxoa. Korarto
neganba MAM 3ary0a OT HEIAPHYHA MOSHUMS € OTpaseHa B meuaabata mAm 3ary0ata, BcekHm obMeHeH
KOMIIOHEHT OT TasH neuasba maH 3ary0a ce IIpuaHasa KaTo mewasba nam saryGa.

Koraro onpeaeaern MCOPO nsucksaT HAKOwM rnewasbu mAM 3aTy0H OT aKTHBH AA CE OTPA3fABAT AMPEKTHO
B cODCTBEHMA KAITHTAA I KOTATO TAKBB aKTHB CE OICHABA B UyKAecTpanua saayra, MCC 21 mamcxea
IIPECLICHEHATa CTOMHOCT Aa ©bAC NPEH3UNCACHA, H3MOA3BANKH KyPCa KBM AATATA HA ONPEACATHE Ha
CTOHHOCTTA, B PESYATAT H2 KOCTO C€ ITOAYYABA KyPCOBA DPASAMKA, KOATO CHILO CE IIPH3HABA B APV
BCEOOXBATEH ADXOA,

[ IpeAnprATaETO IPaBH IPEOLEHKA Ha IO3HINH B TYKACCTPAHHA BAAYTA KbM KPaf Ha OTICTHHA TEPHOA H
TEKYIIO IIPE3 OTYECTHH IIEPHOA,

Ilosrumure B ayKAecTpanna BasyTa KbM 31 aexempprr 2016 roausa ca oneHerH B HacToAmuA PHHAHCOS
OTYET IO 3aKAIOTHTEAHIA Kypc Ha BHDB.
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CueToBOAHH IPEATIOAOIKEHHS 1 IPHOAM3HTEAHH CYETOBOAHHM IIPEIIEHKI

B pesyAraT Ha HECHTYPHOCTTA, TPHCHINA Ha AEAOBAT2 ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTUETH
HE MOAAEKAT Ha NPEIMIHA OLIEHKA, a CAMO Ha IMpHOAM3HTeAHa orieHKa. | IpubansnTesnnTe oueHK: ce
ONEHABAT Bh3 OCHOBA Ha HAH-AKTyaAHATa HAAMYHA M HAACKAHA HHOPMALIIAL,

H3moAsBaHeTo Ha pasyMHH MPHOANSHTEAHH OIIEHKH IIPEACTABAABA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
(DHIAHCOBHTE OTHETH M He HAMAAMBA TAXHATA AocroBepmoct. IlpmaarameTo Ha MemAyHApOAHHTE
CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE H3HCKBA OT [PBKOBOACTBOTO A3 NPHACKH HAKOM CYETOBOAHH
TIPCATIOAOKEHNA ¥ TPHOAHIUTEAHH CHETOBOAHH NPENEHKH ITPH M3TOTBAHE Ha (PHHAHCOBHTE OTUETH H
IIpE OIIPEACASHE HA CTOHHOCTTA HA HAKOM OT 2KTHBHTE, IIACHBHTE, IPHIOAHTE H pasxoAsuTe. Boraxu te
Ce M3BDBPIIBAT Ha OCHOBATA Ha Hail-A0DpaTa NpEIeHKa, KOATO € HAPABEHA OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHE HEPHOA, ACHCTBHTEAHNTE PEIYATATH OHMXa MOFAM A4 C€ PASAMYABAT OT UPEACTABEHHTE BLB
(pHHAHCOBHTE OTYETH

Aasena npuOAMIWTEAHA OIEHKA ITOAAGKHM HA IPEDASTACKAAHE, KO HACTBOAT IIPOMEHH B
ODCTOATEACTBATA, Ha KOMTO CE€ OCHOBABA, MAH B PE3YATAT OT ITOAYIEHA HOB2 HH(OPMAIMA MAU
AOITBAHHTEAHO HATpymaH oumt. [lpepasraexaamero Ha IPHOAMSHTEAHATA OLICHKA HE Ce CBBp3B2 C
IIPEAXOAHH ITEPHOAM M HE IPEACTABANEA KOPEKITHA HA TPELIIKA.

Beaxa lTpOMHHa B HPHAE.I"E!I:[Z.TB. 6233 3a OIEHABAHE CC Tpe'THpa KaTo HPOMF{HB. B CUCTOBOAHATA IIOAHTHEKA, 4
HE B CYETOBOAHATA IIPHOAMSHTEAHA OLICHKA.

KoraTo e TpyAHO A2 ce HAIIPABH PASTPAHHMYEHHME MEKAY IIPOMAHA B CUETOBOAHATA TIOAHTHKA H IIPOMSHA B
CIETOBOAHATA IPHOAMIHTEAHA OLIEHKa, NIPOMAHATA C€ IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
OPHOAMSHTEAHA OLIEHKA.

EexTbT OT mpoMAnaTA B CYETOBOAHA NPHOAHMSHTEAHA OINCHKA Ce IIPK3HABA IEPCHEKTHBHO HPE3
BKAFOUBAHETO MY B IEYaADATA HAH 3aTy0aTa 32 IIEPHOAA Ha IMIPOMSHATA, AKO IIPOMAHATA 3ACATA CAMO TO3H
IIEPHOA HAH IICPHOAA HA TPOMAHATA ¥ O'BACIIM IIEPHOAN, 2KO ITPOMAHATA 3aCATAa W ABATA.

AOTOAKOBA, ACKOAKOTO TPOMAHATA B CYETOBOAHATA UPHOAHSHTEAHA OLEHKA BOAM AC IPOMEHH B
4KTHBUTE M IIACHBHTE, MAH CE OTHACS A0 KOMIIOHEHT OT KAIIHTAAa, TA CE IPH3HABA UPe3 KOPHTHPAHE HA
GasaHcoOBaTA CTOHHOCT Ha CBBP3AHUS aKTHB, IIACHB HAM KOMIIOHEHT OT KAIMTAAAZ B IIEPHOAZ HA
IIPDI\II?II‘IaTa.

I'pemxu
Ipemku 0T MuHAA IEPHOA €A MPONYCKH MAM HETOYHO TPEACTABAHC Ha (PHHAHCOBHTE OTHYETH Ha
TIPEATIPHATHETO 32 €AMH HAH IIOBEYE MHHAAM OTYETHH HEPHOAM HPOHSTHYAILIM OT HEHSIIOASBAHE MAM
HENPaBHAHO H3TIOA3BAHE HA HAAEKAHS NHDOPMALHA, KOSTO:
® ¢ OHAZ HAAWYHA KbM MOMEHT, B KOHMTO (PUHAHCOBHTE OTYETH 34 TE3H NEPHOAH €2 OHAM
0AOOpPEHH 32 MyDANKYBAHE,

® © MOXEAO, IPH HOAATAHETO HA PAasyMIM YCHAMS, A2 ObA€ IIOAYYEHA H B3E€TA IIPEABHA IIPH
H3TOTBAHETO M HPEACTABAHETO Ha Te3H (DHHAHCOBH OTYETH;
Tesn rpemky BrAIOUBAT €hEKTHTE OT MATEMATHHECKA IPELIKH, IPELIKY IIPH IPHAATAHE HA CUCTOBOAHA
TIOAMTHEKA, HEAOTAEKAAHE HAH HETOYHO NPEACTABAHE HA (DAKTH H H3MAMIL
I'pemrxmr mo cumcpaz Ha MCC8 MOTaT Aa BB3HMKHAT BB BPh3KA C IPH3HABAHETO, OLIEHABAHETO,
HPEACTABAHCTO MAM OIIOBECTABAHETO HA KOMITOHEHTH OT (DHHAHCOBHTE OT4eTH. [loTeHIIMaAHYTe rpenTke
34 TEKYILHA [IEPHOA, OTKPUTH B CBIINS, C€ KOPHTHPAT IIPEAH (PHHAHCOBHTE OTYETH Aa € OAODpPAT 3a
nyOAuKyBaHe. Bohipexu TOBa rpemikyl IOHAKOTA Ce OTKPHBAT B IIOCACABAIN ITEPHOA H TE3H IPELIKH OT
TIPEAXOAHY TIEPHOAN CE KOPUTHPAT.
IIpeanpuATieTO KOPHTHPA CBC 32AHA AATA CBINECTBEHEITE IPELIKH OT IIPEAXOAHM IIEPHOAM B ITBPBHSA
duHaHCOB OTHET, 0AOBpEH 32 MyDAMKyBAaHE CACA KATO CA OTKPHTH Upes:
® [PEHSYHCAABAHC HA CPABHHTEAHHTE CyME 3a IIPEACTABEHHH IPEAXOAEH IIEPHOA, B KOUTO €
BB3HHMKHAAA TPEIIIKA;
HAH
® B CAyYaif, Y€ IPEINKATA ¢ BHIHHKHAAA NPEAM HAH-DAHHO IPEACTABCHHAA IPEAXOAEH IEPHOA,
IPEH3IHCATBAHE Ha HAYAAHOTO CAAAQ HA AKTHBHTE, TACHBHTC M KAITUTAAR 33 TO3H [TEPHOA,
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I'perka oT IPEAXOACH NEPHOA CE KOPHTHPA ITOCPEACTBOM IPEHIUMCAABAHE ¢ ODPATHA CHAZ, OCBEH aKO €
IPAKTHYECKH HEIPHAOKHMO A2 CE OIPEACAH HAKOH OT CUEIHMMYHHETE eEKTH 32 IEPHOAZ HAM
KYMYAZTHBHHA €(DEKT OT TA3H IPEIlKa.

PHHAHCOBH HHCTPYMEHTH

PrHAHCOB HHCTPYMEHT € BCCKH AOTOBOD, KOHTO MOP2KA2 (DHHAHCOB 3KTHB 34 AZACHO IIPEAIPHATHE U
(PHHAHCOB ITACHB HAM KAIIHTAAOB HMHCTDYMCHT, 34 APYIO TPEATIPHATHE. llpeAnpuaruero IIPH3HaB
cprrancor akTEB MAM (DMHAHCOB IIACHB B DaAanca, KOTATO CTaBa CTpaHa IT0 ACTOBOPHHTE YCAOBHA Hi
cpuHAHCOB HHCTPYMEHT.

(DUHAHCOBUTE AKTHEH 1 ITACHBH C€ KAACH(DHINPAT ChTAACHO M3MCKBaHHATA Ha MCC39.

CrBbp3aHn AHIT2 ¥ CACAKH MEXKAY TAX

Ipeanpruatnero crmassa pasnopeabute wa MCC24 mpur onpeseasiHie ¥ OMOBECTABAHE HA CBBP3AMIITE
AMIIA.

CacAKa MeXAY CBBP3AHH AMIA € IPEXFBPASHE HA PECYPCH, YCAYIH HAH SaABAKEHHA MEKAY CEBPIAHH
AHIIA O€3 3HAYEHHE Ha TOBA AAAM CE MPHAATA HAKAKEA IIEHA.

Avzpnr

Coraacro MCC 17 AusurroB AoroBop ce kaacucbHImpa KaTo (hHHAHCOB AH3HHT, KO IIPEXBBPAA IO
CBINECTBO BCHYKH PHCKOBE H M3TOAHM OT COOCTBEHOCTTA BBPXY AKTHBA.

AM3HHTOB AOTOBOD C€ KAaCH(HIIMPA KATO OIIEPATHBEH AMSHHT, 2KO HE IIPEXBFBPAS 10 CHIIECTBO BCHYKH
PHCKOBE H H3TOAH OT COGCTBEHOCTTA BBPXY 4KTHBA.

IlpusnabaHe ¥ orumraHe Ha (PUHAHCOB AHM3HHIOB AOTOBOP, HO KOHTO ADYXKECTBOTO e
AM3HMHTOIIOAYYATEA

B HauaA0TO Ha AHSHHTOBHA CPOK (HDMHAHCOBHST AM3MHI Ce [IPH3HABA KATO AKTHB W IIACHB B GaAaHca C
pasMep, KOMTO B HAYAAOTO HA AMSHHIOBHA CPOK € PABEH HA CIIPABEAAMBATA CTONHOCT HA HACTHAT AKTHB
HAH, aKO € ITO-HHCBK — I10 HACTOAIIATA CTOMHOCT Ha MHHUMAAHHTE AWSHHTOBH ITAAIIAHEA, BCAKA €AHO OT
KOHTO € OIPEACACHO B HAYAAOTO HA AMBHHTOBHA AOTOBOD. AMCKOHTOBHAT IIPOLIEHT, KOHTO €& M3IOA3Ba
IIpPH M3UMCAABAHE HA HACTOANATA CTOHHOCT HA MHHUMAAHHTE AMSHHTOBH IIAAIIAHHA € AWXBCHHAT
IPOLICHT, 33A0KEH B AUBHHIOBHA AOTOBOP, AOKOAKOTO TOH IPAKTHHUECKH MOXKE A2 GbAE OIPEACACH; aKO
TOBA € HEBBSMOXKHO — H3IOA3BR C& AHMEPCHIMAAHHAT AHXBEH IIPOLEHT IO 3aADAKEHHETO Ha
AM3BHHTOIOAYYATeAS. [lbpBomavasnmTe NPEKH PpasXOAH, H3BBPIIEHH OT AN3HHTOIIOAYUATEAR C€
IpHOABAT KbM CYMATa, IPHSHATA KaTO AKTHE.

MuHUMAAHHTE AUSHETOBA IAQIAHMA CE PASTIPEACAAT MEXAY (PUHAHCOBHUS PA3XOA H HAMAAEHHETO HA
HENALTEHOTO 3aabaxKeHMe, (DHHAHCOBHMAT PAasXOA CE PASIIPEACAS TIO IIEPHOAH 32 CPOKA HA AHMSHHIOBHA
AOTOBOD TakKa, 9€ Ad CE IIOAYYH IIOCTOAHEH HNEPHOAMYEH AHXBEH IIPOLEHT [0 OCTATBYHOTO CAAAC Ha
3AABAKEHMETO. YCAOBHHTE HAEMH C€ HAYHCAABAT KATO PASXOA 32 IEPHOANTE, B KOMTO €A OHAH
H3BLPIIEHH.

AMOpTH3ALMOHHATA TIOAWTHKA IO OTHOLICHHE HA AMOPTHSYEMHTE HACTH AKTHBH ce ChoBpasfBa ¢ Tasu
110 OTHOIICHHE Ha COOCTBEHHTE AMOPTH3YEMM aKTHBH, 4 NPHIHATATA aMOPTHIALMA CE MIUHCAREA Ha
Basata, onpeaeaena 3 MCC pernamesTupamu chOTBETHHA BHA aKTUB. AKO HE € CHIYPHO B IOAAMA
CTEHEH, 4e NPEAIPUATHETO IIe NpHUAoOHE CODCTBEHOCT A0 Kpaf Ha CPOKA HA AM3HHIOBHA AOTOBOD,
4KTHBDBT HBIIAAO CE aMOPTHSHPA IIPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3MHIOBHA AOTOBOD HAH
[TOAE3HUS XKHMBOT HA AKTHBA,

IlpusnaBane M OTUMTAHE Ha ONEPATHBEH AM3HHIOB AOIOBOP, MO KOMTO APYXECTBOTO €
AM3HMHIOIIOAYYATEA

AHBHHTOBHTE [IAAINAHUA TIO ONEPATHBEH AMSHET Ce IIPU3HABAT KATO PAasXOA B OTUETA 32 AOXOAUTE IIO
AMHEHHNA METOA 34 LICANA CPOK HA AH3HHIOBMA AOTOBOD, OCBCH aKO APYyTa CHCTeMHa Gasa He e
IPEACTABHUTEAHA 34 BPEMETO, [IPE3 KOETO ITPEATPHATHETO H3TOA3BA H3TOAHTE HA HACTUS AKTHB.
Ilpusnapane u oTumTaHe HAa (PUHAHCOB AMBHHIOB AOTOBOP, 1O KOUTO APYMKECTBOTO €
AM3HMHIOAGTEA

[Ipeartpusrnero npusHaBa aKTHBHTE, ABPKAHH 110 CHAATA Ha (PHHAHCOB AUSHHT, B CBOMTE OTYEIH H TH
IIPEACTABA KATO B3EMAHE, IMATO CYMA € PABHA Ha HETHATA MHBECTHIIVA B AHBHHTOBHS AOTOBOD.
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IloAAexamIOTO HA TMOAYTABAHE AMSHHIOBO IIAAIIAHE CE PASTAEKAL KATO TTOTACABAHE HA TAABHHIA I
PUHAHCOB AOKOA.

ITpmsuapaneTo Ha (DHHAHCOBHS AOXOA CE OCHOBABA HA MOAEA, OTpasfBaIll IOCTOSHHA HOPMAa Ha
BB3BPBILIAEMOCT 34 IIEPHOANTE BBPXY HETHATA MHBECTHIINA HA AHM3HHTOAXTEAS, CEbP3aH4 ¢ (PUHAHCOBHA
AH3WVHY.

ITpuxoA®T OT MpoAaKGaTa, IPH3HAT B HAYAACTO HA cpoka HA (PUUAHCOBHMSA AH3HET OT AM3HHTOAATEAL,
TPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTHBA HAH AKO TH € HO-HHCKA — HACTOAUIATA CTOMHOCT Ha
MHHHMAAHHUTE AMSHHIOBH ITAAIIAHIG, H3YHCACHH HPH masapeH AuxBeH npouent. Cebecrofinoctra Ha
mpoAaKGaTA B HAYMAAOTO Ha CPOKA HA AH3SHHTOBHUA AOTOBOp € ceDecToHOCTTA HAH 6asaHCOBATA
CTOHHOCT, 2KO €4 PAaSAHYIHI- H4 HAETAT2 COBCTBEHOCT, HAMAACHA CbC HACTOAINATA CTONMHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusHapane M oOTUMTAaHE HA OYNEPATHBEH AH3HHIOB AOTOEOD, TI0 KOHTO ADYMECTBOTO €
AM3HHIOAATEA

AKTHBHTE, ABPMAHH 32 OTAABAHE TIO OITEPATHBHH AHMSHHTOBH AOTCBOPH, CE ITDEACTABAT B OTYETHTE, B
CBOTBETCIBUE ChC CHIIHOCTTA HA AKTHBA.

HaemERAT AOXOA OT ONEPATHBHY AHMSHHIOBH ACTOBODH C€ IIPM3HABA KATO AOXOA IO AMHEIHHH METOA
32 CPOKA Ha AH3WHIOBHH AOTOBOP, OCBEH AKO APYra CHCTeMHa £a3a OTpa3fBa IIO-TOYHO BPEMEBHA MOAEA,
OPH YHETO HIIOAIBAHE € HAMAACHA H3BACYEHATA [TOA3A OT HAETHA AKTHE.

PaSXOAI’ITE, BKAFOIHTCAHO aMOPTH3ALIHATA, H3BBPIICHY BDBB BPB3KA C TCHEPHUPAHETO Ha AO0X0OAZ OT
AMSIHT, C€ IIPH3HABAT 34 pasxoA. Haemumar AOXOA CC IIPH3HABA 34 AOXOA ITO AMHEHIIA MCTOA, 38 TTICAFT
CPOK Ha AHM3SHHITOBHA AOTCBOP, AOPH AKO ITOCTBITACHHATA HE CC [IOAVIABAT HA T43H 6332, OCBEH aKO ApYTa
cucreMua Gasa OTpa3gsa II0-TOYHO BPEMEBHA MOARA, HIpH YHETO H3MOA3BAHE € HAMAACHA HM3BACYCHATA
ITOA3A OT HACTHA AKTHB,

Hauansrmmre IIPEKH PasXOAH, M3BRLPIICHE OT TIPCAITPHATHETC BBB BP'B3Ka C AOFOBAPAHETO H YPEHEAAHCTO
Ha ONEPATHBEH AM3HHT C¢ HpI’I6aBHT KbM DaAaTICOBATA CyMa Ha HACTHIA AKTHUB H C¢ HPHSH&B&T KaTO pPa3xoA
TIpE3 HCANA CPOK HAa AM3AHIOBHA AOTOBOD HA CBIUIOTO OCHOBAHUE KAKTO AM3HHTOBHA IIPUX0A,

AMOPTH3AIMATA 12 IMOPTH3YEMHTE HACTH aKTMBH  Ce H3FBPINBa Ha 6233, CHOTBETCIBALIA Ha
AMOPTHU3AIIOHHATA TOAMTHKA, BB3IIPHETA 32 MOAODHH 4KTHBH, 4 aMOPTHSAIMUTE CE€ H3YHCAABAT Ha
6asara, mocoueHa B MCC peraamMeHTHPAIM OTYHTAHETO HA CHOTBETHIA BHA AKTHB.

Cu0utus caea Kpas Ha OTUETHHS IEPHOA,
CoOuTHA cAeA Kpasi Ha OTYETHHS [EPHOA Ca OME3H CHOMTHA, KAKTO OAATOOPHATHH, TaKa H
HeDAATONPHATHI, KOUTO BFb3HUKBAT MEKAY KPAA Ha OTICTHHA [IEPHOA M AATATA, HA KOATO (DHHAHCOBITE
OTYETH Ca OAODPEHH 34 IIYDAHMKyBAHE.
Pasrpamsrasat ce ABA BHAA ChOMTHA:
¢  TAKHBA, KOMTO AOK23BAT YCAOBMA, CHINECTBYBAAM KBM KPafl HA OTYETHMH IEPHOA (KOPHTHpPAILH
cBOHTHA );

® TAKHBA, KOMTO C4 IIOKA3ATEANM 32 JCAOBHSA, PBHAHHKHAAM CACA Kpad Ha OTYETHHA I[EPHOA
(HeropHTHparuy chOHTH).
Ipeanpusatnero kopurupa cymmre, IPH3HATH BLE (DHHAHCOBHTE OTIETH, 33 Ad OTPasH KOPHTHPALLHTE
CHOMTHA CACA KPad HA OTYETHHS IIEPHOA U OCHBPEMEHABA OTIOBECTABAHFATA.
IlpeanpuariHero He KODHTMPA CyMHTe, NPHISHATH BbB (DUHAHCOBM OTHETH, 32 A4 oTpasH
HEKOPHUTHPAITTHTE CHOMTHA CACA KPan Ha OTYeTHHA Iepuoa. Korato HEKOPHIHPAIIHTE CHOHTHA CACA Kpad
HZ OTYETHHA TEPHOA €A TOAKOBA CHIIECTBEHN, Y€ HEOIOBCCTABAHETO O IIOBAMAAOD A CIOCODHOCTTA Ha
moTpeburesrTe Ha (DHHAHCOBHTE OTHIETH Ad B3EMAT CTONAHCKH peIeHYs, IPEATIPHATHETO OIIOBECTABA
CACAHATa MHQOPMALIUA 32 BCAKA CHINECTBEHA KATETOPIA HA HEKOPHTHPAIIOTO ChOHTHe:
- ECTECTBOTO Ha ChOHTHETO;
H
- OpHOAH3HTEAHA OLEHKA Ha (DHHAHCOBUA My eheKT MAH H3SBACHME, Yé TAKABA OICHKA He MOKE
Aa Obae HaTIpaBEHA.

Paixoau 0o 3aemu
Ipeanpuarnero npraara MCC 23 0THOCHO pasxoAUTe IO 33€MH.
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PazxoanTe 7O 32€MH, KOMTO MOTAT IIPAKO Ad CE OTHECAT KbM HIPHAOOHBAHETO, CTPOHTEACTBOTO HAM
ITPOM3BOACTBOTO HA €AWH OTTOBAPAI Ha YCAOBHATA AKTHB, CE KAIIMTAAH3BHPAT KATO 9ACT OT CTOHMHOCTTA
H4 TO3H aKTHB.
ApyTHuTe PasxoAn Mo 3aeMH ce IPH3HABAT KATO PA3XOA,
O1ropapain Ha ycAOBHATA AKTHB € aKTHB, KOHTO IO HeOGXOAMMOCT M3HCKBA SHAMHTEAEH IIEPHOA OT
BDEME 32 TOATOTOBKA 32 HETOBAT2 TIPEABMKAZHA YIIOTPeGa HAH IPOARKDA.
Pasxoamre mo 3aeMH Ce KANMMTAAM3HMPAT KATO YacT OT CTOHHOCITA HA aKTHBA, KOTATO CBINECTBYBa
BEPOATHOCT, He Te IIe AOBEAAT A0 OBAEIIH MKOHOMHTECKH IIOA3H 32 IIPEATIPHATHETO H KOTATO PASKOAHTE
MOTAT A2 OBAAT HAASKAHO OIECHCHI,
Pasgoamre mo saemi, KONTO MOTAT A2 GbAAT IPAKO OTHECEHN KbM IPHAOGHBAHETO, CTPOUTEACTBOTO HAH
IIPOHMBSBOACTBOTO HA ARAEH OTTOBAPAIN HA FCAOBHATA 3KTHB, C4 OHE3H PasXOAM IO 3a€MH, KOHTO OHIa
OwAM H30ETHATH, AKO PA3XOABT IO OTTOBAPANIAA HA YCAOBHATA AKTUE He ¢ OHA H3BBPIIEH.
IlpeAnpHATHETO KANHTAAMZMPA PAa3XOAMTE IIO 32EMH KATO HaCT OT CTOMHOCTTA HA OTTOBADAIIMA HA
JCAOBHATA AKTHE HA HAYAAHATA AZTA HA KATTHTAAM3ATUA.
HauaAmata AaTa Ha KaIIUTAAH3aIIHATA € AATATA, HA KOATO NPEAIPHATHETO 32 ITBPBH ITBT YACBAETBOPH
CACAHHTE JCAOBHAL

®  H3BBPIIH PA3XOAHTE 32 AKTHBA,

¢  H3BBPITH PDA3XOAHTE ITO 34EMUTE,

KaKTO H
® IpeAUpPHEME ACHHOCTH, HEOOXOAHMH 3a IIOATOTBAHE HA AKTHBA 334 IIPEABIDKAAHATA MY
yroTpeba mAn mpoaakba,

Ilpesnpustnero HpeycTaHOBARA KAIIUTAAH3HPAHETO Ha PA3XOAHMTE IO 32€MH 33 ABATH ITEPHOAHM, IIPE3
KOHTO € IPEKbCHATO aKTHEHOTO ITOAODPEHHE Ha OTTOBAPAII HA YCAOBHATA AKTHB,
IpeanpraTaero MpekpaTABa KATHTAAM3AINSTA Ha PASKOAMTE IO 3a€MH, KOT2TO €4 IPHKAIOYEHH B
3HAYHMTEAHA CTEIEH BCHUKH ACHIOCTH, HEOOXOAHMMH 32 ITOATOTBSHETO HA OTIOBAPAIUNSA Ha YCAOBHATA
AKTHB 32 IIPEABIDKAAHATA YIIoTpeba MAM IpoAakDa.

VYCAOBHH aKTHBH H NACHBH
VcAoReH acus e
*  PBIMOKHO 3aABAKCHHE, KOETO IPOU3AH3A OT MHHAAM CHOMTHA M 9YHETO CHLILECTBYBAHE IE ObAE
LHOTEBPACHO €aMO OT HaCTBIIBAHETO WAM HEHACTBIBAHETO HA €AHO HAM IIOBEYE HECHIYPHH
ObAEIIM CHOMTHA, KOHTO HE MOFaT A SBAAT M3IIMAO KOHTPOAHPAHY OT HPEATIPHATHETO;
HAR
®  HACTOAINO 33ABAXEHHE, KOETO MPOM3AN3A OT MUHAAM ChOMTHA, HO HE € IPH3HATO, 3aIIOTO!
- HE € BEPUATHO 32 IOTACABAHETO MY Aa ObAe HEOOXOAMM M3XOAALI IIOTOK OT PECYPCH,
ChABPMKALLIH HKOHOMUYECKH ITOAZH;
HAM
- CyMaTa Ha 3aABANKEHHETO HE MOXKeE Ad ObAE OIIPEACAEHA ¢ AOCTATHYHA CTCIEH HA HAAEKAHOCT;

YCAOBEH 2KTHB € Fb3MOKEH aKTHB, KOHTO MPOH3AM3A OT MHHAAW CBOMTHA M YHETO CHIECTBYBAHE IUE
EbAE OTBBPAEHO CAMO OT HACTBIIBAHETO HAM HEHACTHIBAHETO Ha €AHO WAH LIOBEUE HECHIVPHM GHACIIH
CHOUTHA, KOUTO HE MOTAT Aa AT HM3LAAC KOHTPOAHPAHH OT IPEAIIPHATHETO.

YCAOBHATE AKTHBH H IIACHBH HE CE IPH3HABAT,

OTuer 32 NapHYEMTE IOTOLH

IlpeanprATHeTo € IMPHEAO IIOAMTHKA 34 OTMHTANE M IIPEACTABAHE HA IAPHMHUTE HOTOLM ITO TPEKHN
METOA B OTYETA 34 TAPHYHHTE [IOTOLIM.

[aprrqurrre moTOIHN ce KAaCH(HIEPAT KATO HAPHYIHH IOTOHH OT!

®  QOuepaTupHa ASHHOCT
¢  HusectunimonHa AeHHOCT
» (DpHagcosBa AeHHOCT

Otuer 32 mpoMeHNTE B COGCTBEHUSA KAITUTAA
[IpeaAnpuATHETO NPEACTABA OTYET 32 NPOMEHUTE B COOCTBEHHS KATMTAN, IIOKA3BANI:
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NHAHNBUAYAAEH O®HMMHAHCOB OTUET
3ATOAHMHATA 3ABDBPIIBAIIIA HA 31.12.2016

obl1a cyMa Ha BceoOXBaTHHS HOXO 32 IEPUOA,
33 BCEKH KOMIIOHEHT Ha cOOCTBEHMS KamuTal, ¢(eKTHTe OT NMpHiaraHe CHC 3a7Ha JaTa
HIM NpeH3YHCcIeHUE CBC 3aIHA JaTa, MPH3HATH B choTBeTcTsre ¢ MCC 8; kakTo M

® 33 BCEKH KOMIIOHEHT Ha COOCTBEHHS KaIMTAN, M3paBHABAHE Ha DanaHcoBaTa CTOMHOCT B
Ha4anoTo U B Kpas Ha IIepPHOJa, KaTo ce OTIOBECTABAT OTIETHO IPOMEHHUTE B PE3YIITAT OT:
- nevanfa unm 3aryba;
- IpyT BceoOXBAaTEH TOXOT;
KaKTo H
- CHEIKH CBC COOCTBEHHIMTE, B KAYECTBOTO UM HA COBCTBEHHLIH, KATO MOKa3Ba OTICTHO
BHOCKHTE OT H paslIpelelieHHATa KBM COOCTBEHHIUTE.

AOITbAHUTEAHA MTH®OPMAILIVIAA KbM CTATUMUTE HA ®HTHAHCOBHUA OTUET

1. Oruer 3a GHUEAHCOBOTO CHCTGAHUE

1.1 Hmotn, MaIMHY, CHOPBYKEHHA
3emu C CrophxKenun Maunm i 06
© rpasd P oGopoyasaHe o
Oruerga cToHHOCT

Caspo wem 31.12.2014 7 20 26 9 877 10 111

Caaso xeMm 31.12.2015 7 201 26 9 877 10 111

Casro kM 31.12,2016 7 2m 26 9877 10111

Asmoprasanus

Caaro keM 31.12.2014 - 22 3 4079 4104
Tocrpman - 8 1 1172 1181

Casso kM 31.12.2015 - 30 4 5251 5 285
TlocTeIrA - 8 1 1269 1278

Casao xeMm 31,12,.2016 - 38 5 6 520 6 563

Dbasancopa croiinmocr

Basancosa crofinoer xem 31,12,2015 7 171 22 4 626 4 826
Basancora croiinocr wem 31.12.2016 7 163 21 3 357 3548

1. Apy*ecTBOTO HAMA BPEMEHHO MIBAACHE OT YIIOTPeSa ABATOTPANHY MATEPHAAHN AKTUBH,

2. AP}OKCCTBOTO HAMA TTOCTH AHTAKHMCHTH 32 HPPIAO6HBGHC H2a MATEPHAAHH AKTHBH, BKAFOYHTCAHO
ABAHCOBH ITAQIITAHIA..

3. APpymecTBOTO He € H3BBLPINBAAO OOESIENKH HA ABATOTPAHHE MATEPHAAHH AKTHBH [IPE3 IIEPHOAA.
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MHAHNBHUAYAAEH ®ITHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAILIA HA 31.12.2016

1.2, AxTHBM 110 OTCPOYEHH AAHBIM

31 aeemspu 2015 ABHAEHIE HA OTCPOYEHNTe Adabun 3a 2016 31 pexcemspu 2016
YBEAMHEHHE HaMaseHHe
BpemenHa pasauxa
BpCMEHHa OTCPO‘-ICH BpeMeHHﬂ OTCPO‘JEH BpeMeHHa OTCPO‘-IGH BPCMEHHa OTCPOYCH
paaAuKa AAHBK pa?-A.HKa AAHBK pa3AHKa AAHBK pﬂaAHKa AAHDBK
AKTHRH TI0 OTCPOUCHN AGHBLH
Caaba KaOHTAAHIALHS 128 13 o7 (10 31 3
06mo akTuBa: 128 13 - - 07 (10) 31 3
ITacusy mo oTCcpoueHn AAHBITH
0610 nacHBuM; - - - - - - - -
Orcpouenn pAarrbnu
(HeTo) 128 13 - - {97) (19 N 3
1.3. Texymm THProBCKH H APYTH B3€MAHMS
Bua, 31.12.2016 31.12.2015 .,
Bsemanua or ceBp3samu auna B rpynaTa /Hero/ - -
Baemanuda 0T CBBDP3aHH AMLA M3BBH rpynara /HeTo/ - -
Baemanus o nposaxdn /uero/ 19 26
Bsemard oo mpoaxxbu 19 26
ApyrH TeKyu B3eManun 17 5
Ilpeanaarenn pasxoan 12 5
ApyrH B3eMariig 5 -
O6n10 36 31
1.4. CobcTRen KamuTaa
OcHOBEH KanMTAA
31.12.2016 1. 31.12.2015 r.
C s s w ")
BAPYRHIK Bpoii | Croiinocr Maarenn | % A bpoit | Crofinocr Taarerm | % A
AJAOBE B ACBa AHAOBEC B ACBa
MHMHCTPOH
XOAAMHL AA 100 100 100 100% 100 100 100 100%
06mo: 100 100 100 100% 100 100 100 100%
14.1. ®unancos pesyarar
DuHaHCOR pesyaTar Crofinocr
Tleuaaba koM 31.12.2014 r. -
ITpensuncael ocTaThK KpM 31,12.2014 1. -
YBesuueHHn OT: 238
Tlewaaba 3a roamHaTa 2015 238
Hamasenmnsn or: (192)
Pasrmpeaesennie Ha meweaba B peaepBH (192)
IMeuasba xum 31.12.2015 1. 46
VaeauMuyeHnud oT; 150
Tleqaa0ba 3a roaunaTa 2016 150
IMeuasba kem 31.12.2016 1. 196
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“MEUYKAPEBO EHEPAXKIT” EQOA,
NHAVMBHAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2016

3aryba kM 31.12.2014 1, (192)
IMpensuncaer ocTaTh Kbm 31.12.2014 1, (192)
Hamasrenus or: 192
Uokpupage Ha 3arybwm ¢ pesepu g mewaAbn 192
PunaHCOB pe3yaTar KuM 31.12.2014 1, (192)
Dunancos pe3vaTaT kem 31.12.2015 r, 46
Punancos pesyarar KbM 31.12.2016 1. 196

1.5. Herexyrmm ¢puHancoBu nacupu

3aABAMNKEHHA 110 AM3HHIOBH AOTOBOPH - HETEeKYLIH

Herexywu ¢puaancosn nacusn 31.12.2016 r. | 31.12.2015 1.
3aABAKEENS IO AM3HHIOBH AOTOBOPH 1 484 2919
O0mo 1484 2919

Bua, 31.12.2016 r. | 31122015 r.
SAABAKEHIT IO AH3MHT KBM CBbP3AHH AHIA B IPYIIATA 1484 2919
Obmo 1484 2919

1.6. Texymm pHHAHCOBH IIACHBH

Texymmu hbUHAHCOBH IIACHBH

31.12.2016 r, | 31.12.2015 r.

3aABANCHHS 110 ANBMATOBH AOTOROPH 1614 1583
PUHANCOBH MACHBH, OTIHTAHA II0 AMOPTHIHPAHA CTOHHOCTE 8 -
Obuo 1622 1583
3aAbAMKEHUS 110 AMSHHIOBH ACTOBOPH — TEKYIIH
B, 31122016 r. | 31.12.2015 .
32ABANEHNA IO AWBHET KbM CBBP3AHH ANIIA B TPYIIATA 1614 1583
0O6mo 1614 1583
3aABAKEHHA 110 IOAYUEHH 32€MH — TEKYIITH
Bua 31122006 r. | 31.12.2015 .
SaaBAREHUs N0 HOAYIEHH KPEARTH 8 -
Qom0 8 -
Bup, 31.12.2016r. | 31.12.2015r.
3aABAMKEHHA IO KPEAHTH KbM CBBP3AHH AUIA B TPYITaTa 8 -
Obmo 8 -

1.7, TekyIu TEPTOBCKY U APYTH 38ABAMKEHIA
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NMHAHNBHUAYAAEH ®HTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIA HA 31.12.2016

Bua 31.12.2016 r, 31.12.2015 r.
3aABAMECHHA KbM CEBP3aHE AMLA B MPYIIATA 258 285
3aABAKEHHSA 10 AOCTABKH 30 57
JaAbAKEHNA KbM CEBP3AHM AMLA H3BHH TPYIATA 3 3
32ABAKEHHA IO AOCTABKH 3 3
3aALAYKEHHA 110 AOCTABKH 11 6
3aABASKEHH [0 IOAYIEHH ABAHCH 15
APYTH TeKyINu 3aAbAMKEHIA 9 4
3aABAMCHHSA [0 34CTPAXOBKH 9 4
O6mo 281 313
1.8. Aawbunn 3aABAKEHHA
Bua, 31.12.2016 . 31.12.2015 1.
Koproparasen sarsx 3 8
Apyra pambum 1 1
O6mo 4 9
2. Oruer 3a meuaaGure wau 3arybure
[Ipuxoan
2.1.1. ITpuxosu ot mpoaakdu
Bua npuxoa 2016 1. 2015 r,
ITpoaasdu Ha IPOAYKITHA B T.4. 1770 1766
[poaambu ma esexrpudecka emeprus ot OTEI] 1770 1766
APYIre IpHXoAH B T.4. 15 -
OTimrcanw saabAKeRHd 15 -
060 1785 1766
2.2, Pasxoan
2.2.1. VIanoA3BaHM CYPOBHHM, MATEPHAAM U KOHCYMATHUBH
Buia paszxoa 2016 r. 2015 1.
EA. eHeprus 3 3
AMA moa 700 Aesa 1 -
Odmo 4 3
2.2.2. Pa3X0AHM 32 BBHILHH YCAYTH
Bua pasxoa 2016 2015 1,
Haemu 2 2
Komcyarascku u Apyrm AoroBopn 1 1
3acrpaxoBrn 6 6
Aampmy 1 TakcH 5 -
Oxpana 20 20
ADoHaMeHTH 23 23
Tarca AOCTBII AG EAEKTPOPAIIPEACAHTEAHATA MPEXKA 29 17
CueroBoARH yeayrH 2 2
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NMHANBHUAYAAEH ®PMTHAHCOB OTUET
3ATOAHWHATA 3ABDBPIIIBAIIA HA 31.12.2016

Taxca GasagcHparna eHeprus 45 58
Taxca 5% cona CEC cbraacmo ua.36e ot 3B 86 30
ApyTH paskoAn 3a BBHITHH yCAYTH 2 2
Odino 221 161
2.2.3. Pa3zxoad 3a aMOPTHIALME
Bua pazxoa 2016 r. 2015 .
Pa3xoan 32 aMOpTH3ALMH Ha NPOUIBOACTBEHH 1278 1181
ABATOTPAHHE MATCPHAAHH AKTHBY 1278 1181
Oéiro 1278 1181
2.2.4, PuHAHCOBH Pa3XoOAu
Bua pasxoa 2016 r. 2015 r.
Pa3xoaM 3a AHXBY B T4 114 157
10 AHBHHTOBH AOTOBOPH 114 157
Apyra dunancorn pasxosu 1 -
Obro 115 157
2.2.5. Pa3xoa 3a AQHBIM
Bria pasxoa 2016 r, 2015 .
Aambimm ot meganbara 7 10
Apyru 10 16
O6mo 17 26

Chbraacro ACHCTBAIIOTO 32KOHOAATEACTRO Hmedaabure ce ofAarar ¢ KOpIOpaTHBEH AaHEK B pasmep 10%,
32 M3UMCAABAHE PASMEPA Ha OTCPOYEHHITE AAHBLIM € ToAsBana cTapka 10%, KOATo ce 04aKBa A2 ¢ BAAHAHA

IpH OOPaTHOTO IIpasBAEHHE,

PaBueHue Ha pa3xoAa Ha AAHBLH BbPXY AOX0Aa/nieyasbara/

31 aexemepu 2016 31 sexemspn 2015
KommomnenTu % kopo % xopno
AdHBUYHA AAHBEYHA
OCHOBA paTaBeH AGHBK OCHOBA PaTUBCH AAHBK
AAHBK AAHBK
TTeuas6a/3aryfa npean PasxoAH 3a AAHBIM 167 10% 17 264 10% 26
CyMu o sanbuHa AeKaapara N (10) (159) (16)
CyMa Ha YBEAMMCHHATA IT0 AAHDTHA ACKAAPAIAA 1279 10% 128 1181 10% 118
Cyma HA RAMAACHINTA 110 AAHBYHA ACKAZPAIHS {1 376) 10% (138) (1340 10% (134)
Ieuasba/3aryGa 3a patrbuno obaarane 70 7 105 10
Tleuasta/3ary6a 3a H3unCANBANE Ha Pa3XO0A 34
AGHBK 70 7 105 10
B.T.1 32 CMETKA Ha medasba/3aryGa B oTyer 3a
AOXOAITE 70 10% 7 105 10% 10
B.T.9 324 CMETK2 Ha nevasba/saryba oTHeceHa B ApyT
BCeOOXBATEH AOXOA - 10% - - 10% -
B.T.Y 32 CMeTKA Ha ne4asba/3aryGa otHecena s
cOOCTBEH KaITHTaA - 10% - - 10% -
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UHAHUBHUAYAAEH ®HMHAHCOB OTUET
3ATOAMHATA 3ABBPINNBAITTA HA 31.12.2016

APYTH OITOBECTABAHUA

1. Cpbpaann AMIIA M CAEAKH ChC CEBP3AHH AU
APpPy»ecTBOTO OLIOBECTABA CACAHMTE CRBP3AaHI AHIIA
CofcTBennK Ha KANUTAAA HA ADY?KECTBOTO, YIIPAKHABAIIO KOHTPOA
»MHEBCTPOIT x0saMHT™ AA
K1040B pPBKOBOAEH NEPCOHAA HA NPEAIIPHATHETO

Hukosaii Brakanos - Ynpasurea
Heaeauo Bones - Yuopasurea

Apy»ecTBa, CBbP3aHH AHIIA C NPEATIPHATHETO B TPyNa

Mumnctpoit Xoaausr AA — Apyxectso Maiixa
Munctpoi Mapuira Harok AA

lopy6co 3aatorpas AA

Poaomu Exo Ipoaxexre EOOA

®opecr Euepaxa EOOA

Aaiir Umsect EQOA

Xeamoc Coaap EOOA

Meuxapeso Husecr EQOA

IMepcowaa Mmxenepuur EQOA

Arenop EOOA

Kamrexc-2000 EOOA

HreTuTyT N0 CTPOHTEACTBO H MEEHO AeA0 AA
Brupba bBarammm AA

Exo Emctpoit OOA

Topybco Masan AA

Dopym EOOA

Pemorexc M QOOA,

ITpes 2016r. ca MABBPINCHN CAEAHHTE CACAKH ChC CBBP3AHM AHIIA;

Ilo KK OT CBBP3aNM AHIIA
KyTL

AocraBupk Bua caeaxa 2016 . 2015 1,
Memcrpoit Xosauar AA Cuerosoano obcaymxsane 2 2
Muncrpoii Xoasrar AA AMXBH IO AMBHETOB AGTOBOD 114 157

Ob6mo 116 159
Iloxynku oT cBBp3aHM AMIA U3RBH [PYHATA
Aocrapuni Bua caeaka 2016 r. 2015 .
Boarepusa Exo [posxerre AA Haem odmc 2 2
O6mo 2 2
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HHAHNBUAYAAEH ®PHTHAHCOB OTUET
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3aAbAMEHHA KbM CEBP3aHH AHLA

Aocrasunxk 31.12.2016 r. lapanmm 31.12.2015 1. Tapaunum
Muuctpoit Xoaaaar AA 30 57
Mugcrpoii Xoaanur AA 228 228
06mo 258 285
3aABAYKEHHA KM CBBP3aHH AMLIA H3BbH rpymara
AgcraBunk 31.12.2016 r, Tapaumnm 31.12.2015 1. Tapamnun
Bearepuen Exo [Tpoamextc AA 3 3
O6wo 3 3
PRHAHCOB AUBHHT — 3aABAKEHUA KbM CBbP3AHH AMIIA
Bpaemn MUHUMAAHN AM3MHTOBH DAAmanns kpM 31,12,.2016 r.
Aolr. Otrlr.-so5r. Haa 5. 0O6mo
AMZHHTOBH DAAITTAHAA 1614 1484 3098
HetHa nacroama crofiHoOCT 1614 1484 - 3098
BBaeny MHHMMaAHH AMBUHTOBH mAAINAHMA KBM 31.12,2015 1,
Aolr. Or1ir.-a05T. Haa 5. Qoo
AVZVHTOBY IAAIIAHHA 1583 29 4 502
HeTtna Hacrosmma croifsoct 1583 2919 - 4 502

HOAY‘{CHPI 34€MH — 3AADAYKEHHA KM CEBP3aHH AHIIA

Banka / Kpeaurop

Kparxocpouna vacr o
AMOPTH3HPYEMa CTORHOCT

ABArOCpOTHA YacT IO
AMOPTHINPYEMA CTOHHOCT

TsaBHALA AwmxBu TaasHuLIA Anxpu
Muancrpoi Xoaamar AN 8 - - -
Ootmio 8 - " -

2. VYnpaBaeHME Ha KallWTaAd

3. ¥Yca0BHH aKTHBH H ACHEH
ApyKecTBOTO HE OIIOBECTABA YCAOBHH AKTHBH U ITACHEH,
4. CoOuTHA cAGA Kpas HA OTUETHMA NEPHOA

Caea aatara Ha I'®O He ca HACTBLIHAHN CHOMTIA, H3MCKBAIIH AOITHAHMTEANO OITOBECTABAHE.
5. AeiicrBamo npeanpusarue

PBKOBOACTBOTO HA APVKECTBOTO CYUHTA YUC IPEAITPHATHETO € ACHCTBAINO M 1€ OCTAHE ASHCTBANIO , HAMA
[TAAHOBE M HAMEPEHHSA 34 LIPEYCTAHOBABAHE Ha AclinocTTa.

6. OmnosecTaBane CBIAACHO JAKOHOBH H3NCKBARHA

3a FOAMHATA C4 HAYHCAEHH CyMH 33 YCAVTH, IIPEAOCTaBAHH OT PETHCTpHPpAHE OAHITODH  HZ
IPECATPHATHETO 32 HE3ABHCHM CpPl'HaHCOB OAHWT B pasMep Ha 1 xpa.AB.
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7. ®OHUHAHCOBH IOKAZATEAU
Ne Moxasarean 2016 1. 2015 r. Pazanxa
Croiinoct Crofizocr Croiinocr %
1 AbAToTpaiiay aktasu /obmo/ 4 839 6 036 (1197 -20%
2 Kparsorpaiinm aKTHBH B T.9. 31 79 {48) -61%
3 Kparkocpownn Bsemanma 31 79 48) -61%
4 O0mma cyma Ha aKTHBUTE 4 870 6115 (1 245) -20%
5 CobcTReH Karmmraa 46 (192) 238 -124%
6 DypuascoB pesyATaT 238 138 100 2%
7 ApAroctpousn macusn 2919 4513 (1.594) -35%
8 Kparskocpounn macusn 1905 1794 111 6%
9 Obma cyMa Ha macHBUTE 4 824 6 307 (1483) -24%
10 Hpuxoan obruo i766 2334 (568 -24%
11 {lpuxoau ot nposxxGH 1766 2330 (564) -24%
12 Pazxoam obimo 1502 2181 (679) -31%
2016 1. 2015 . Pazauka
Ne Koedmmentu Croiinoct Croitnocr Croiinocy Yo
Pentabmanoct:
1 Ha cobctpenns kanmraa 5,17 {0,72) 5,89 -820%
2 Ha axtusmre 0,05 0,02 0,03 117%
3 Ha nacusmre 0,05 0,02 0,03 125%
4 Ha nprxoamre oT npoaaxbu 0,13 0,06 0,08 128%
Edexrusnocr:
5 Ha pazxoante 1,18 1,07 0,11 10%
6 Ha niperxoamte 0,85 0,93 {0,08) -9%
AuxeupaHoCT:
Of1Ia AMKBEAROCT 0,02 0,04 (0,03) -63%
bbpsa AnkBEAROCT 0,02 0,04 {0,03) -63%
PuHaHCOBA ABTOHOMHOCT:
9 PuEaEcoBa 2BTOHOMHOCT 0,01 {0,03) 0,04 -131%
10 3aANBKHAAOCT 104,87 {32,85) 137,72 -419%
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~-MEYKAPEBO EHEP/)KH“ EOOJ
AOKNAQ 3A AEMHOCTTA

3a rogMHaTa, NpHKAlo4Bama Ha 31 gexemepn 2016 .

TOAMIIIEH AOKAAA 3A AEMHOCTTA
3A 2016 1.

Ha

~MEUKAPEBO EHEPAKI” EOOA,

IMPHUET C IMTPOTOKOA OT 25.03.2017 r. HA YIIPABUTEAHUTE

HACTOSIIMAT AOKAAA 3A AEMHOCTTA E HU3TOTBEH B CbOTBETCTIBHUE C
PA3IIOPEABUTE HA YA. 3¢ OT HOBHAT 3AKOH 3A CYUETOBOACTBOTO B CHMAA OT 01.01.2016

TFOAVIHA, YJI. 100 H, AJL. 7 ot 3IITILK M U3MCKBAHMATA HA TBPI'OBCKUA 3AKOH



~MEYKAPEBO EHEP/DKU" EOOJ
AOKNAA 3A OEMHOCTTA

3a rogMHaTa, NpUKAYBania Ha 31 gexemppH 2016 .

1. MH®OPMAITHA 3A APY2KECTBOTO

®upma: “MEYKAPEBO EHEPAJKIT” EOOA
EHK: 201180172

Cepaaume u aspec Ha ynpaBaenne: rp. Codun — 6ya. ,,A-p I''M. Amvmurpos® Ne 57

Ilpeamer Ha AeiliHOCT: IpomsBoactBo Ha EACKTPHYECKA CHEPIHA OT BB3OOHOBAEMH EHEPIIHHA
H3TOYHHIIHN.

CobGcrBenoct: Bemaku asaose ca cobersenoct Ha ,MuncTpoii Xoaamnar™ AA ¢ EVIK 831493848,
Karmrraa: 100 aepa, pasmpeaeser 3 100 Asaa, ¢ mommmaa 1 aeb.

ITpeacraBuTescTBO M ynpaBaeHUe:

Apy®ecTBOTO ce mpeACTaBAfBA H yHpaBAfBA OT YOpaeureanm — mpod.a.T.H Huxoaali Beaxanop n

Heaeago Bones.

2. MTH®OPMAILILA 3A AETHOCTTA

AeHHOCTTa Ha APYXECTBOTO € IPOM3BOACTBO HA EAEKTPUHECKA €HEPIUA OT Bb30OHOBAEMA eNEPTHitHA
H3TOYHHANH. APYKECTBOTO MMa H3TpaseHA (POTOBOATAMYNA €ACKTPONEHTDPAAA B 3EMAMIIETO HA C.
Meuxapepo, obmmra Camsen, obaacr Camben, ¢ mommoct 3.0 MWp. Hmorsr, Bppxy KOHTO €
H3TPAACHA IIEHTPAAATA € C IPABO HA NOA3BaHE. LlemTpasara e M3Ipasena ChC 32CMHH CPEACTBA IIO
DaHKOB KPEAHMT H & BBBCACHA B EKCIIAOATAIHA CHIAACHO Paspemenne 3a moassane ¢ Ne AK 07-
IOWP27/01.12.2012 1,

Ilponaeesenara eaextpoenepras ce m3xynysa ot ,EBH B-f1 Eaexrpocuabaasane EAA, ceraacuo
Aorosop 3a msxynypame Ha eaexrpraecka emepraa ot 20.01.2012 roa. mpu mema 3a 1 MWh — 485,60
Aepa 0e3 AAC 3a 3777 MWh ma roamma,

CACA AOCTHraHe HA TOB4 IIPOH3BOACTIBO B paMEHTE Ha KAACHAAPDHA TOAWHA, IIPOHU3BEACHATA
EACKTPOEHEPINA Ce IPOAABA Ha cBODoAeH masap. CpImara ce mskynyea ot ,,EHepakn MT“ EAA.

3. PITHAHCOBO CbCTOAHVE

3.1. VopapaeHAe Ha KaumTaa

Buia, 31.12.2006 1. 31.12.2015 r.
OB10 ABATOB KAIIHTAA, T.4.: 3391 4 824
DHEANCOBA MACHBH CRHP2AHH A4 3106 4 502
DOUHANCOPH IACHBH HCCBBP3AHH AMIA 285 322
Hamasen c:

TIApAIHHTE CPEACTBA H [IAPMYHH €KBHBAACHTH

Heren Abaros xanmuraa 3391 4 824
Ob1o cobcTBer KamATAA 196 46

0O06mo xarmraa 3587 4 870

ChoTHOmMEHHE HA 3AANBKEALGCT 0,95 0,99
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3.2. PeayATaTh OT AEHHOCTIA HA APYKECTBOTO IIPE3 IOAMHATA

2016 r. 2015 r. Pazauxa
Ne Iloxazatean — — =
Croiinocr Croiinocr Croitrocr %
1 AmpAroTpaiinn akmien /obmo/ 3551 4 839 (1288 -27%
2 KpaTkorpaiiHe aKTHBH B T.1. 36 31 5 16%
3 AKTHBH ADDEAHH 32 MPOARKD2 - - - -
4 Matepuasnu 3amacn - - - -
5 Kparrocpoarw szemanmns 36 31 5 16%
6 Kpatrocpounn unarcosn axtusn - - - -
7 [Taperen cpeactBa - - - -
8 Obma cyma Ha akTuBHATE 3 587 4 870 {1 283) -26%
9 Cobcrsen kampraa 196 46 150 326%
10 Punancos pesyaTar 150 238 (88) -37%
11 ABATOCTPOTHA 1ACHBI 1484 2919 {1 435) -49%
12 Kpatrkocpodsn macmen 1507 1 905 2 0%
13 O01a cyma Ha macusmTe 3391 4 824 (1433 -30%
14 IIpuxoan obmo 1785 1766 19 1%
15 ITprxoan ot mposaxbu 1785 1766 19 1%
16 Pazxoan obimo 1618 1502 116 8%
2016 r. 2015 . Pazauxa
Ne Koegpuumenu Crofinoct Crotinoct CroiiHocT %
Penrabuanoct:
1 Ha coferperns kanmwraa 0,77 5,17 {441 -85%
2 Ha axtusnTe 0,04 0,05 0,01) _14%
3 Ha rracaprre 0,04 0,05 {0,01) -10%
4 Ha opuxoamTe o1 nposaxGa 0,08 0,13 {0,05) -38%
Edexturnocr:
5 Ha pasxoamre 1,10 1,18 {0,07) -6%
6 Ha npuxoanre 0,91 0,85 0,06 7%
Avksrasnocr:
7 OBz AUKBHAHOCT 0,02 0,02 0,00 16%
8 DBepza anxBuamocT 0,02 0,02 0,00 16%
9 HesabasHa AnKBIAHOCT - - - -
10 AOCOAIOTHA AFKBHAHOCT - - - -
DuHAHCOBA ABTOHOMHOCT:
11 PHHAHCOBA ABTOHOMHOCT 0,06 0,01 0,05 506%
12 3aANBRHAAQCT 17,30 104,87 (87,57) -84%

4. AOITBAHUTEAHA HH®OPMAILIVA I10 PA3AEA VI A OT ITPUAOKEHE 10 HA
HAPEABA Ne 2 or 17.09.2003 r. 3A [TPOCTIEKTUTE 3A ITYBAMUYHO ITPEAAATAHE U
AOITYCKAHE AO TBPI'OBHA HA PETYAPAHMA ITA3AP HA ITEHHU KHITKA U
3A PABKPUBAHETO HA MTH®OPMALIUA
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1. Hudopmauns ceraacuo 9a,100m, a7, 1.2 ot IIIIIK o npuaoxkerne Nel( kpm ua.32, aa.l,

1.2 o Hapeata Ne2
1.1.Vudopmanma B CTOHHOCTHO B KOAHYECTBEHO H3PAKEHHE OTHOCHO OCHOBHHTE KATETOPHH
IIPOAYKTH
2016 roamna 2015 ropmna
ITpuxoa Koamuecrso | Crofinocr | Asa 8% ot | Koamuectso | Croiinoct | Aga 8% or
MWh B XHA.AB. | IpHXOAWTE MWh B XHA.AB. | IPHXOAMTE
IIpomsseaena 4147.75 1770 100% 4073.11 1766 100%
€AEKTPOEHEPTHSL
1.2.Vlaropmanus OTHOCHO IPHXOAHTE, PASIIPEACACHH TIO KAMEHTH
KaueHr Bps3ka c 2016 roauna 2015 roauna
ApyxcectBO | Croitmoct | AsaB% | Croitno | Asaa 8%
TO B XHA.AB. oT CcT oT
IPHUXOAH | B XHMA.AB. | IIPHXOAH
Te TE
EBH Bb-fI Eackrpocuabamsane EAA HAMA 1731 99.61% 1731 97.98%
Enepaxa MT EAA HAMA 39 0.39% 36 2.02%
O6uo: 1770 100% 1767 100%
1.3.Viacropmatrirs OTHOCHO Pa3sXOAHTE, PASIPEACACHH IO AOCTARIMIIN
2016 roamza 2015 roamua
Bposxac Croiinocr Croitnocrt
AocraBuuk APYECTBOTO Asia 8% ot Asia 8% oT
B XHA.AB. | Pa3X0AuTE B XHUA.AB, pa3xoanTe
EBH bwarapus
EaexrpopasmpeaescHue HAMA
EAA 28 22,78% 18 14,47%
EBH brearapua e
Eaexrpocmabaspane EAA B - - 2 1,47%
Enmepaxu MT EAA HAMA 46 36,97% 58 47,29%
Coaap Cepeuc OOA HAMA 22 17,91% 23 18,37%
Kpersxk EOOA HAMA 20 16,15% 20 16,19%
Apyra HAMA 9 6,19% 3 2.21%
OBIIIO: 125 100% 122 100%

2. HMudopmanms 3a CKAIOYEHH CHINECTBEHH CAGAKH — ADYKECTBOTO HE € CKAFOUHAO IIPE3 IIepHOA

CBITIECTBEHH CACAKH,
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3. Hadopmanms 3a CACAKE ChC CBLP3AHA AHIA

Aocrasunx Bua caeaka - mokynxu 2016 r. 2015 r.
Muncrpoit Xossnar AA | PasxoAn 3a AMXBH 00 AMSHET 114 157
Muncrpoit Xoaammr AA | CueroBoaro oBcayxpane 2 2
Brarepuwsa Exo

ITpoasxexTc AA Haewm odmc 2 2
Aocrapunk Bua 3asbaKeHnn 2016 r. 2015 r.
Munctpoi Xoasuur AA | 3aapaxenns no dbumancos amsuar AMA 3098 4502
Muscrpoit Xoaauur AA | Ilo asoctaBkn 30 57
Muncrtpoit Xoaauar AA | AmBuaeHT 228 228
bearepusr Exo

ITpoaxextc AA Haem odmc 3 3

4 udopmaria 32 cHONTHA W IOKAATEAR C HEOOHYAEH XAPAKTEP, HMAIIM CHINECTBEHO BAMAHIC
BBPXY A€HHOCTTA My — llpes mepmosa He ca HACTHIHAM CBOMTHA M IIOKA32TEAM C HeOOHUaEH
XapakTep, AMALIY CHINECTBEHO BAHAHEE BBPXY ACHHOCTTA.

5.Mudopmannsn 3a caeaxr BoAeHE H3BBH 6242Hc0B0 — Hina Taxusa caeaxm.

6.1acpopmanna 32 ATAOBM YYACTHA M MHBECTMIMM — HiMa ASAOBH YYACTHA M MEBECTHIHE B ApPYTH

rapa

7.MHpopMaI 32 CKAIOMEHHTE 3aCMH KATO 32EMOIIOAYHYATEA — APYKCCTBOTO HAMA 32€MH, IIOAYIEHH
oT (PMHAHCOBY HHCTHTYIIHH.

8.VludopMarug 3a CKAIOIEHUTE 326MH KATO 32eMOAATEA — Hinva IPEACCCTABEHH 32€EMHE HA APYTH AHIA

9.MedopMamma 3a H3ITOA3BAHETO Ha CpeACTBAaTA OT HM3BBPHICHATA HOBA CMHCHA IEHHH KHWKA —
Henpuaoxmvo.

10.AnaAms Ha CBOTHOLIEHMETO MEHAy HOCTHIHATHTE (DHHAHCOBH De3YATATH, OTpa3seHH BB

(DMHAHCOBHA OTYET 32 (DHHAHCOBATA TOAMHA, U IIO-PAHO MyGAHKyBaHH IPOTHO3M 34 TE3H PE3YATATH —
He omosecrspa.

11.AxaAns ¥ OIIeHKA Ha NIOAMTHKATA OTHOCHO VIP2BACHEETO Xa (PHHAHCOBHTE PECYPCH € HOCOUBAHE
HA BBE3MOXHOCTHTE 332 ODCAYHKBaHE HA 34ABAKCHHATA, €BEHTYAAHHTE 3AIAAXH K MEPKH, KOHTO
EMHTEHTBT, CbOTBCTHO AMNETO IO § 1A OT AOITBAMMTEAHHTE pasnopeabu ma 3IITILIK e IPEAIPHEA
HAH IIPEACTOH A2 IPEAIIPHEME C OTACA OTCTpaHABaHETO MM — He omoBecTsasa.

12.0menxa Ha BB3MOKHOCTHTE 32 peaAn3anui HA AHBECTHOHMOHHHTE HAMEPEHHS C IIOCOYBAHE HA
pasMepa Ha PasIOAATaEMHTE CPEACTB2 M OTpa3fBaHE HA BB3MOMHHTE IIPOMEHH B CIPYKIYPaTa Ha
(prunancupane Ha Tasu Ackimoct — OcHOBHMTE HAPHYHHE IOTOIH HA APYKECTBOTO Ca OT IPOAIAEHA
CACKTPHIECKA CHEPIWA B C TE3H MAPHYHH CPEACIBA PEAAR3HPA UHBECTHIHOHHHUTE CH HAMEPEHNA.

13.Madopmanya 32 HACTHUHAM IPOMEHHM IPE3 OTIETHHA NIEPHOA B OCHOBHHTE TIPUHEIAIH 32
YUPABACHHE HA EMHTEHTA, CHOTBETHO AmIETO 110 § 1A OT AombAaEETeABHRTE pasmopeabn wa 3TITILIK
Ha HETOBATA IPYNA IPEAUPHATHA IO CMHCbAA HAa 3aKOHA 32 CUETOBOACTBOTO — HAMa HACTHOHAH
HPOMEHH IIPE3 OTIETHHA IEPHOA B OCHOBHNTE IIPHHITHITY 34 YIPABACHHE Ha APY’KECTBOTO.
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14.Facpopmanns 3a OCHOBHHTE XAPAKTEPHCTHKA HA IPUAATAHHATE OT EMHTEHTA, CHOTBETHO AHIETO IO
§ 1a or AomsaEmTEARUTE pasmopeabu Ha 3IIIILIK 3 npomeca Ha m3roTesHe Ha JHHAHCOBATE OTIETH
CHCTEMA 34 BBTPEIIEH KOHTPOA M CHCTEMA 34 YIIPABAEHUE Ha PHCKOBE - HEIPHAOKIMO,

15.HMudopmanns sa IpoOMeHHTE B YHPABHTEANHTE I HAA3OPHMTE OPIAHE opes oT9eTHATA (PHHAHCOBA
TOAHHA — HAMA ITpOMEHH.

16.udpopmamma 32 pasmepa Ha BHIHATPAKACHMATA, HATPAAMTC ¥/MAH [OASMIE HA BCEKH OT
TACHOBETE HA YUPABUTEAHNWIC M HA KOHTPOAHHTE OPTAHH 32 OTYETHATA (DENAHCOBA TOAHHA,
H3MAATEHH OT EMHUTEHTA, CHOTBETHO AHIIETO 1O § 1A OT AompARMTEAHNTE pasmopesbn ma 3IIMILIK n
HEIOBH ABIIEPHH ADYKECTBA, HE3ABHCHMO OT TOBA, AAAM €2 OHAH BKAIOWEHH B DAIXOAHTE HA
EMHTEHT2, CHOTBETHO AMIETO IO § 1A OT AoIrbARTTEAHHUTE pasnopeabu Ha IITILIK wan npowusTdaT
OT Pa3IPEACACHHE Ha Ie9aADaTa, BKAIOUATEAHO!

4) IOAYYEHM CYMHU H HEIIAPHYHH Bb3HATPAKACHNA - HAMA,

0) YCAOBHM WAH pasCPOYCHM BBSHAIDAKACHAA, BB3HAKHAAH IPE3 TOAMHATA, AOPE H aKO
BB3HATPAKACHHETO CE ABAYKH KbM IIO-KbCEH MOMEHT - HAMA;

B) CyMa, ABAXKHMA OT €MATCHTA, ChOTBETHO AHIIETO MO § 1A OT AOIBAHHTEAHHTE pasmopeAbH Ha
BINTIIK nAm mHeroBw ABINEPHH APYKECTBA 34 H3IAAINAHE HA [CHCHE, ODe3IereHm IpH
IIEHCHOHHPAHE MAM APYTH HOACDHN Obeslrerenus - AAMA.

17.3a ny6amanure Apyxectsa - nudOpMANHS 32 IPATEKABAHY OT IACHOBETE Ha YIPABATEANMTE H HA
KOHTPOAHHTE opranpm, IIPOKYPHCTHTE N BHCIITHA PBROBOACH CHCTAB AKITHI HA €EMHTEHTA, BKAIOYHTCAHO
AKIMWTE, IPUTEXABAHM OT BCCKH OT TAX HOOTAEAHO H KATO IIPOIEHT OT AKITHHTE OT BCEKH KAAC, KAKTO
H IPEAOCTABCHH FM OT EMHTCHTA OIIHA BBEPXY HCTOBH NCHHH KHEDKA - BHA U PasMEpP HA MEHHUTE
KHITKA, BBPXY KOHTO Ca yYPEACHH OINNUUTE, IIEHA HA yIPAKHABAHE HA OMNIIMUTE, TTOKYITHA I€HA, 4KO
MM2 TAKaBa, ¥ CPOK HA OIIIMHTE - HETIPUACIKIIMO.

18 Miacpopmarus  3a  W3BECTHHTE HA APYKECTBOTO AOTOBOPEHOCTH (BKAIOUHTEAHO ¥  CAEA
MPUKAIOYBAHE Ha (DHHAHCOBATA TOAHHA), B PEIYATAT HA KOHTO B OBAEII LIEPHOA MOTAT A2 HACTBIIAT
HOPOMEAN B IMPUTENABAHUA OTHOCHTEACH ASA AKIHH HAHM OOAMTALIHH OT HACTOAINH AKIFOHEPH HAH
ODAHTAIIMONEPH - HEITPHACKHMO,

19.Mucpopmarus 32 BECHIH ChAEGHE, AAMHHECTPATHBEH HAY apOUTPAKHN IPOHSBOACTBA, KACASIIH
3AADAXCHHA MAH B3€MAHAA HA EMETCHTA, CbOTBETHO AMIETO 10 § 1A 0T AOIBAHETEAHHTE pasuopeabu
ua 3IIIILK B pasvep mafi-masko 10 Ha ¢TO OT coBCTBenms My KamuTas; 2X0 OBIMATA CTOHMHOCT na
BAABAMCHHATA WAM B3EMAHHATA HA EMITENTA, CBOTBETHO AMUCTO 1o § 1A oT AombAHmTeAHMTE
pasnopeabu ma 3IILIK mo Bcrakm ofpasysaHE IPOU3BOACTBA HAAXEBPAL 10 Ha cTo OT cobersenna
My KallUTaA, C€ NPEACTaBA HHQOPMAIIMA 32 BCAKO IPOM3BOACTBO MOOTAEAHO - HEIPHAOMKIMO,

20.3a myOAmuHmTe ADYXECTBA - AAHHM 31 AMPEKTOP2 32 BPBIKH C HHBECTHTOPA, BKAXOYHTCAHO
TeAeDOH H 2APEC 34 KOPECIOHACHINA - HEIPHAOKAMO,

Apyru
Bee Bpp3ka ¢ maroTBeHns (PHHAHCOB OTHET OPTAaHATE 32 YIPABACHHE ACKAAPHPAT ve:

- He e mmaao HEPEAHOCTH, B KOHTO A3 Ca YIACTBAAH P'BRKOBOAWTEAH H CAYKHITCAH, HUrpacim
3HAYITEAHA pOA.ﬂ B CHCTEMATA HA BBETPLIMHISA KOHTPOA HAM HEPEAHOCTH, KOHTO MOIAT A2
6‘BA2.T CBIOECTBCHHA IO OTHOINEHHUE HA CYETOBOAHHA OTUET,

- Bewuxu QaxTypm m APYTH AOKYMEHTH, CEBP3AHM C OCBIICCTBABAHHTE CAEAKH CA HAAAEIKHO
OCYETOBOACHH H C4 HAMEPHAM OTPAMKEHHE B CICTOBOAHHUA OTUET.
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- APY}KCCTBOTO ce € C'BO6P2.3}1:B3.AO C BCHYKH aCIICKTH HA AOTOBOPHTE, KOHTO € CKAIOYHAO H
HE3AYUTAHETO M HEC’bO6pa35EB‘.1H€TO C OpaBHATA YPCA6a om ce OTPA3HAO CBILIECTBECHO BBPRY
CYCTOBOAHHA OTYET,

- Orpaseru ca BCHYKH NOTEHIMAAHH 3ary0H OT 32ABAXKEHAA CBHP3AHY C IPOAAKOH I TIOKYITKH,

- APY}KGCTBOTO IIPHTEXABA 3AA0BOAHTEAHN IIpaBa BBPXY BCUHYKH CBOH AKTHBH H HE C2 HAAMIIE

HCKOBE AN TEKECTH BBPXY MMYINECTBOTO, 4 4XO CHIIECTBYBAT TAKABA, CHINMTE C4 OTPA3EHH B
AOKAAAL 32 ABHHOCTTA H OIIOBECTEXH,

- Beuuxn PEAAHH M IOTCHITHAAHM 3AABAKEHHUA C4 OIIOBECTEHHA B IMIPAAGKCHHETO KbM TOAHMIITIAA
CIETOBOACH OTYCT H MAPAHIIANTE AAACHH HA TPCTH AMITA.

- C’bGHTHiI, CACA  AaTaTa HaA TOPHKAIOYBAHE HA CYETOBOAHUA OTYCT, KOHTO H3IHCKBAT
IIPENIYHCAABAHC H 3AABAKHTEAHO OHOBECTABAHC, HC CA HACTBIIFMA.

5. ®MTHAHCOBH PUCKOBE M UHCTPYMEHTU
CHuCTEMATHYHM ¥ HECHCTEMATIYHH PHCKOBE

VlsmoasBareTo Ha (DMHAHCOBH HMHCTPYMEHTH H3Aara APYXeCTBOTO HA ma3apeH (BKAFOYBALL BAAYTEH
PHCK OT HpOMfHA H2 CUPABEAAMBATA CTOMIOCT M IEHOBM DWCK), KDEAHTEH M AMKBHACH PHCK.
YIparAeHHETO Ha PHCKA CE OCBHIITECTBABA TEKYINO IIOA IPAKOTO PHKOBOACTBO Ha VipasuTeas.

Ilo AQAY €2 OIIHCAHH PASAMYHHTE BHAOBE PHCKOBE, HA KOHTO € MIOAAOKEHO A CCTBOTO H
¥ )

OCBITCCTBABAHC HA TBPrOBCKHTE MY OHEpPAITAHN KAKTO | BB3OPHETHA IIOAXOA, IIpH YIIPABACHHE HA TE3H

PHCKOBE.

Tlosmrrmaeckn pack
TloawrHueckmar PHCK OTPH.BH:Ba BAMAHHETO HA IIOAWTHICCKHTE HPOHCCH B CTpaEaTa B'BPXY CTOIIAHCKEAA
H HHBCCTHITHOHHHI IIPOI.'{EC 5} HO—KOHKPCTHO B’]‘)PXY B’BSBpa]l[aeMOCTI‘a HAa HHBCCTHITHHTE. CremenTa
Ha NOAWNTHYECKHA DHCK CE€ ONPEAGAS € BEPOATHOCTTA OT HEeOAATONPHATHM HPOMEHH B
MKOHOMHMYECKATA ITIOAHTHEKA HAH 3AKOHOAATEAHH IPOMECHH, BAMAEIIH HEGAATOOPHATHO Ha CTONAHCKHS
H MHBECTHLHONHHA KAUMAT B CTPAHATA.
IocTurnarata mOANTHYECKa CTAOHAHOCT U BBHBENAAHETO HA BAAYTEH GOPA B CTDAHATA 3HAYHTEAHO
HAMAAMXA BAHAHWETO HA NOAHTHYECKHS PHCK.
Bee BpB3ka ¢ uaencrsoto Ha P Brarapma B Esponeiickns Chr03 HAMWOHAAHOTO 3aKOHOAATEACIBO CE
CHHXPOHH3HPA C ¢BPOITEHCKATE CTAMAAPTH.
ToBa 0xa3sBa MOAOKHTEAHO BAMAHUE H BBPXY AeHEOCTTA Ha APYIKECTBOTO.

Marponxonommaecxn prcx
VBeAMTaBaNeToO Ha BHOCA 32 BBATApHA HAMAATBA YOAHMIIHES PACTEX B MKOHOMHKATA HA H 32€AHO C
YBEAHYABAIIIATE CC HH(bAaHIIﬂ, HOPOACHA TAABHO OT IIOKAYBAIIIATE CE MCHAYHAPOAHH IIEHHW HA
IIETPOAA BOAAT AO YBCAMYaBAHE Ha AepuruTa 1 3a6apsue ua pacrema Ha BBI1. OcuormAT BvTpemmen
PHCK OCTaBa aKO Ce AONyCHe AmbOepasmzanyd Ha (DHCKAAHATA ITOAWTHKA, KOETO OH AOBEAO AO
HApyruabaHe Ha OPHHIMUHIC HA BAAYTHHA OOpA M AepHIHT IO BBTpEIHATA CMeT¥d. BbArapms
npuBAKYa HaA cpeaHoto 32 EC nuBo uymaectparen kanmras xato aga ot BBIT mpes 2015 u 2016 1.

VBEeAHYECHHETO 1a TIPOU3BOAUTEAHOCTTA HA TPYAA B CTPAHATA CE HAPEXAL HA BTOPO MACTO CpeA Hali-
BucokuTe B EC.

ITazapen puckx

[lasapumfT PHCK € PHCKBT CHPABEAAHMBATA CTOMHOCT WAM OBACIIATE IAPHYHH NOTOLH HA
(PUHAHCOBHTE HHCTPYMEHTH A2 BAPUPAT NOPAAH IPOMAHA B NIA3APHETE LICHHU, H MOXE Ad CE IPOABH

7
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KaTO BAAYTEH, AMXBCH HAM ADYT LEHOBH PHCK HA KOMTO APYKECTBOTO € H3AOMKEHO IIPH OCBHINECTBABAHE
HA ACHHOCTTE CH.

Baayren puckx
BaayrepaT puck e cBbp3aH ¢ BB3MOKHOCTTA OPHXOAHTE OT A€HHOCTTA Ha APYHECTBOTO A2 ObAAT
TOBAHAHN OT IPOMEHUTE Ha BAAYTHHA KYPC HA ACBZ KbM APYTH BaAyTm. B crpama xato Bearapus,
HeCTAOMAHOCTTA HA AEBa MOKE A4 IPEAM3IBHKA AKOHOMAYECKA HECTABHAHOCT. DuxcnpageTo HA A€Ba
KbM CAHMHHATA CBPOHefICHa BaAYTA AOBCAEL AO orpaHmaBaHe HA KoAeDanmaTa B I{ypca Ha ACBA KBM
HAAOKEHHATE KATO OCHOBHH IYKAH BRAYTH.

B AeHHOCITA HA APYAECTBOTO KATO ITIAO 3ACETA HE CHINECTBYBA BAAYTCH PHCK Thil KATO HPOAZKOHTE I
AOCTABAHHWTE CYPOBHHH H MATEPHAAM CE€ H3BBPINEAT OCHOBHO B €BPO HAM A€BA. YCHAMATA Ha
PPKOBOACTBOTO HA APYECTBOTO Ca HACOICHH KbM IIPOMAHA HA IIEHOBATA HY IIOAHTHKA, 4 OT TAM H
KbM HAMAAABAHE HA BAAYTHHA PHCK.

Hugpaanmoren prack
VIEGAAIMORHERAT PHCK CE CBLP3BA C BB3MONKHOCTTA MEAANAATA B CTPAHATA Ad IIOBAILE BBPXY
B'I:BBpaJI[aﬁMOC'ITa Ha HHBCCTHITHHTE.

Ao PLBEKAAHETO HA BaAyTeH GopA B CTpanara HH, PAAIHOHHAAT PUCK AMAITE TOAAMO BARAHHE
BDPXY AEMHOCTTA N4 CTONAHCKHTE IPEANDHATHA H B TOB4 YHCAO M BBPXY ApyecTBOTO. CAEA
BBBEHKAAHETO HA CTROHAMBAIMOEHA [IPOTPAMA, BAAYTEH 6opa u (pHKCHpaHETO HA A€BA KbM €AMHHATA
€BPOIEWCKA BaAyTa, HMH(pAAIHATA KATO NAAO HaMaAd H TOBa VAECHH IPOrHO3HPAHETO Ha
KPATKOCPOTHUTE OBACIIH PE3YATATIH.

Amxpern puck
AI/IXBCHH}IT PHCK c CB”bPSaH C PBB3IMONKHOCTTA AHXBEHHTE PaBHH]:L[a, HPH KOHTO APY?KCCTBOTO
¢uHAHCEDa CBOATA ACHHOCT, A2 C& IOBHOIAT I B PESYATAT HETHHTE IPHXOAH HA APYKECTBOTO Ad
HaMaAedT.

Tosu puck Mome Aa ObAe yupaBAssam IDOCPEACTBOM H3IOASBANE HA PASAWYHE H3TOYHHAIH 32
¢unancupase.

Cexropen pack
Iopaxaa ce OT BAMSHHETO Ha TEXHOAOTHYHHTE NPOMEHH B OTPACHAA BBPXY AOXOAUTE W LAPHIHUTE
TOTOLH, ATPECHBHOCTIA HA MEHMAKMBHTA, CHAHATA KOHKYDEHIHS H4 BBHINHH H BBTPENIHH
ITPOM3BOAMTEAH I AD.

Enepreruxara e KpPBBOHOCHATA CHCTEM2 HA BCAKE HKOHOMHKA: TIETPOABT, NPHPOAHHAT Ia3 H
EACKTPOCHEPIUATA Ca OT PEINABAINC 3HATEHHE 32 HOAABDIKAHE HA JCTOMYIHB pacTek. FIKOHOMUYECKOTO
M COMHMAAHOTO OAATOCHCTOAHHE HA HAIMHTE 3ABHCAT OT OGE3OINACHWTE, AOCTBIOHHE H HAACKAHH
AOCTABKH Ha €HEPIAA. BHATapCKUAT eHePIHEH CEKTOP € OT KATOYOBO 3HAUEHNE 32 GBACIIOTO PasBHTHE
N2 AKOHOMHKATA Ha CIpaHaTa. CBINECTBYBAT M PEAMIA BHHIUHA (DAKTOPH, KOHTO OKA3BAT HATHCK
BBPXY OBATAPCKATE MOAMTHYECKH AHAEPH A2 OOBPHAT CITENMAAHO BHEMAHHE HA €HEPIHHHHA CEKTOP:
HPOMAHATA B CBCTOBHMA KAMMAT M CBBP3AHHTE C Hero oOsbpasarmy rean Ha Epponeiickna cpros (EC)
34 OIPaHWYABAHE HA CMHCHHTE IAPHUKOBH T430BE€, HAMAAABAHE Ha CHEPIMAHATA HHTEHIHBHOCT H
yBEAHIABAHE HA AeAa HA Bb3oOHOBIeMETE eHeprmiiny maroununy (BEM); MKOHOMEYeCKHAT HATHCK,
KOUTO HAPACTBA B yCAOBHATA HA HKOHOMITIECKA KPH34; IOARTHIECKUAT HATHCK, IPHYMIEH OT BHHITHI
TEOIIOAHTHICCKE H HKOHOMHYECKH HHTepecH. B cpasmenme ¢ moBewero crpamm — uaenxu Ha EC,
BeArapus maraemaa ce cpass AoBpe B HepCIeKTHBATA 32 IIOCTHTAHE HA CBOSTa IreA ot 16 % pes
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2020 r. sa AfA Ha BB3OOHOBTeMuTE eHeprmitHm mzroummme (BEUW) B xpaitmoro cm CHCPTHHHO
moTpebaeHHE.

DupMcH pHCK
PApMEHUAT PHCK ¢ CBBP3AH C ECIECTBOTO Ha ACHHOCT HA APYHECIROTO, KATO 32 BCAKO ApPYXeCTBO €
BAYKHO A4 CE Bb3BBPHAT HAIIPABEHHTE HUBCCTHITH,

OcuoBrEAT (PUPMEH PHCK 32 ADYIKECIBOTO € CBDP32H C BE3MOKHH 3AKOHOAATCAHH IPOMEHH B
CHCPICTHKQ.TQ., PeI'YAPlPa.UIH H3KYIIVBAHETO HA HAIIATA IIPOAYK]_[HK, B PCSYAT‘&T H4 3aCHAEHATA
KOoHKypenmud. Taxa PHCKET MOME A2 OKKe OTPUUATEAHO BB3ACHCIBHE BBPXY HPOAa}K6KTC H
CBOTBETHO BBPXy NPAXOAHTE HA APYMKECTBOTO. Upes aHaAu3 Ha OCHOBHHTE (DAKTOPH BAHACIIN BBPXY
TIOAYIABAHNTE IPHXOAH APYAECTBOTO MOXE Ad HAMAAM BAMSHHETO Ha pHCKA, OHpMeHMAT pHCK
oBeaurana Ousnec prcka 1 GHHANCOBHAT PHCK.

brsmec puck
Busnec puckpr ce ompesead OT crmenmduKaTa Ha IPOAYKIHATA HA ApyXKecTBoTo. ToBa €
HCCE[I'YPHOCTTQ. 3a HOAY‘ZaBaHe Ha HPHXO,A.H ChOTBCTCTBAINH HAa HAYVIHA HA H'POHBBOAC’I'BO.

3a mpeAAdTaHWTE OT APYXNECTBOTO YCAYTM TBPCEHETO € CBBP3AHO C peryAmpaH mazap, ChbOTBETHO
HAIMOHAAEH PEIYAATOP B ChepaTa Ha EHEPTETHKATA, KOHTO MOXE A OKXKe BAHSHEE BHPXY ACHHOCTTA
H IIPHXOAHTE,

DHHAHCOB PHCK
PumaHCOBULT pyck IIPCACTaBAEBa HCCHI'YPHOCT 34 E[HIBCC'IHTOPHTC B CAyYaHTE, KOTATO CpHpMaTﬂ
M3IOA3BA IPABACTEHH MAH 32€MHH CPEACTBA.

Upes mokasateamTe 3a pEHAHCOBA ARTOHOMHOCT W (DHHAHCOBA B3AAABKHAAOCT CE OTUHTA
CBOTHOIIICHHCTO ME¥AY COOCTBCHM 1 NIPHBAGYEHH CPeACTBa. Bucokure crofimoctn Ha koedbmmuenTa
32 aBTOHOMHOCT M HACKATE CTOHHOCTH HA KOe(bHImeHT2 Ha (DHMHAHCOBA 3IAABKHAAOCT Ca AOBpa
T2PAHIEA 332 FHBECTHTOPHTE K 32 CAMHTE COOCTBEHUII.

IToxasareAnTe 32 A€A2 HA KAIHTAAA, MOAYYEH TPE3 3AEMH OMPEAEAAT KAKBA 9ACT OT OBIIME KAIIHTAA
HPEACTABAABAT NPHBACIECHATE CPEACTBA. KOAKOTO A€ABT HA 3aABAKEHHATA CHOPAMO COBCTBeHMA
KAITHTAA € IIO-TOASM, TOAKOBA € IO-TOAAM ¥ (DHHAHCOBHAT PHCK.

IIpueMAMBaTA AN HOpPMAAHA CTEIeH HA (DMHAHCOBHA PHCK 3aBHCH H OT BH3Hec pucka. Axo DHznec
PHCK'I:T € MAaABK 3a APY}I{CCTBOTO TO I/IH'BGCTI/ITOPHTE MOMKE AA IIOCMAT IIO-TOAAM (pI’IHaHCOB PHCK H
obpatHo.

6. MHOOPMAIINA, N3VICKBAHA T1I0 PEAA HA UA. 187 A H 247 OT THhPTOBCKUS
3AKOH - Bemurn AfAOBe Ha APYAECTBOTO Ca COBCIBEHOCT HA »Mmacrpoit Xoaanar® AA ¢ EMK
831493848. Kamrraast e 100 AeBa, pasmpeaeaen B 100 Afaa, ¢ Homumaa 1 Aes.

7.HAYUHO N3CAEAOBATEACKA 1 PA3BOVIHA AETHOCT

HPCS OTYCTHATA TOAMHA APY}KGC'IBOTO HE € M3BBPINBAAO AeﬁCIBHH, CBBP3AHH C HAYIHOM3CACAOBATEA-
CKA H Pa3sBOHHA ACHHOCT.

8. KAOHOBE HA APYKECTBOTO
ApyKecTBOTO HAMA KACKOBE B CTPAHATA K IyKOHHA.



»MEYKAPEBO EHEPIXKH“ EOO/J
OOKNAL 3A NEMHOCTTA
3a roauHaTa, NpHKIKYBala Ha 31 gexemepu 2016 1.

9.BA’KHH CBbBHUTHA, HACTBIIMAH CAEA AATATA HA TI'CAULITHUA
$PHHAHCOB OTUET

CaeA AaTaTa Ha CBCTaBAHE HA TOAMIIHES (DHHAHCOB OTYET HE €4 HACTBIHAM CBOHTHA, KOMTO A4
BAMAAT BBPXY AAHHHTE B OTHETA MAH A2 PePAEKTHPAT BHPXY AeHHOCTTA My B 0B03pEMO OBACITE.

10.0CHOBHHW HAITPABAEHHA B AEMTHOCTTA HA APY2KECTBOTO ITPE3 2017 T.

ApymectBoTo me npossamasa H B OpAeme A2 passmBa eeKTHBHO AeffHoCTTZ CH, YBEAHYABANKH
NPOHSBOAHTEAHOCTIA M KAYECTBOTO H2 IPOAVKLIHATA, KAKTO M HaMAAfBAHE HA DASXOAWTE, HE3ZBHCHMO OT
CHAHATA KOHKYPEHITHS B OpaHIIa.

Croraacuo pasmopeabure ma 4100w, aa.l u 2 or 3IIIIIK, Apymecroto momasa B obxBaTa Ha
pasmopeatata na §1A or AP ma 3IIITLIK u e AABKHO 33 PASKPHBA IyGANYHO rOAMUIHESA (DHHAHCOB
OTYET H A2 TpeAcraBi mudopmamua npes Kommewa 3a drnancos maasop u obmecrsenocrra. 3a
W3NBAHCHHE HA 33ABAKEHHETO CH Ad Pa3KPHBA PEIyAHpaHA HH(OPMAIIHA HA OBIIECTBEHOCTTA
APYHECTBOTO e cKAFOUMAO Ha 28.07.2016 r. aoroop ¢ wumdpopmanmomHA — areHNMA
»wHAHBECTOP.BI'“AA, peructpupano 8 TP koM AB, EMIK 130277328, cbc ceaasmrire u aApec Ha
yupasscmme: rp. Coduma 1000, Oya. ,Bprokcea” Nel 3a mybAukysawe B wmTepHET-calita
www.investor.bg mHa nmudopmarma mo cMucbAa Ha %A, 27, 2a. 1 or HAPEABA Ne 2 or 17.09.2003 r.
32 IPOCMIEKTHTE MPH MyOAMIHO OPEAAATAHE M AOIYCKAHE AO THPIOBHA HA PETYANPAH [1432p HA TEHHH
KHIMXA U 32 PASKPHBAHETO HA HH(POPMAIHA OT MyOAMTBHTE APYKECTBA H APYTHTE EMHTEHTH HA ICHHH
KHIDKA.

PEKOBOACTBOTO Ha ADYKECTBOTO € IIPELEHHAO, 9¢ He € HEOBXOANMO HM3TOTBAHE M HPEACTABAHE HA
K®H Aexsapanusa 3a KOPIOPATHBHO ympasaeHue 110 9A. 100m, aa. 7 cbe CHABPKAHHE IO
9A. 100m aa. 8 oT 3axona 3a nybawano mpeasarase Ha nerry kivka (SIITTIIK), oTamraiiceg e;

»MEUYKAPEBO EHEPAKHU“ EOQOOA me e BOPCOBO THPIYBAHO ApyXkecTBO. Kammraast
H2 ADY/ECTBOTO € PA3UPEACAEH B AIAOBE, KOHTO HE CE THPIYBAT HA PEIYAHDAH IA3ap;

— Komucnara mo dbunancoB HaA30p, KATO OTTOBOPEH M KOMIETEHTEH ABPKABCH OpPIaH MO
npuaokenumeTo Ha 3[IIILIK e m3a240 ThAKYBaTEAHO IHEMO Ne93-00-1486 ot 03.02.2017 1.
B Toura 3 0T mero e 3acThIEHA IIPABHA HHTEPIPETALIISA, Ue IIPEATIPHATHATA, HOMAAAIH B
obxsata Ha 1A or AP ma 3IIIIIK me caeasa Aa mpeactasar 3 KOH Aexaaparms 3a
KOpmopaTHBHO yupasaeHne 0 9A. 100z, aa 7 or 3IIILK cbe crabpxanme mo 2a. 1008,
aa. 8 or 3IIILIK, samoTo 32 14x ze e npraocxkuM KoaekcsT 32 A00pO kKOpLOpaTHBHO
VIPABACHEE, YPEKAALL CHENHAMDHIHY TPABOOTHONIEHHA B GOPCOBO THPIYBAHA APYECTBA.
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