HPOTOKOJI
OT PEAOBHO 3ACEJIAHUE HA OBIIOTO
CBBPAHHUE HA AKIHIUOHEPUTE
HA

“UTA BBJI'APUS EHEPJUKA UTIBECTMBHTC”
AJl, 15.07.20111".

MINUTES

OF THE REGULAR SESSION OF THE GENERAL

ASSEMBLY OF TIHE SHAREHNOLDERS
Or
I'TA BULGARIAN ENERGY INVESTMENTS AD,
15.07.2011

I. KOHCTUTYUPAHE HA OBIOTO CbHBPAHUE
HA AKIITMOHEPUTE

Msacro  na NpPOBEK/AaHE: rp. Codus 1407

paiion Jlozenen, Oyn." [bxelimc bayuep™ No 103, er. 1
Jdara: 15.07.2011 r.

Hauano: 15: 00 gaca

I.  CONSTITUTING OF THE GENERAL
ASSEMBLY OF SIHAREHOLDERS

Venue of holding: 103, James Baucher Blvd., floor 1.

district Lozenetz, 1407 Sofia
Date: 15.07.2011

Beginning: 3.00 p.m.

B 15.00 uaca r-xa [lanmesna lleena - [Ipeacenaren

Ha ManlaTHara KOMMWCHS JOKJIaJBa 34 pe3yjTartuTe OT
perucrpaluaTa Ha akuMOHCPHUTE, KaTo HPOYETE NMPOTOKOIa
Ha MaHIlaTHaTa KOMHCHS.

PerucrpdpaH e  eauH

MBITHOMOLLHMK Ha TpUMara  aKUMOHEPH, [pPUTEKaBaLIU
o6o 50 000 Gpost akuum ¢ npaso Ha riac wiu 100 % or
cbiaebHo perucrpupauus kanutan Ha “MTA Bearapus
Enepokd MaBecTmbHTC™ Al

["-ka [leera oTkpH 3acenaHueTo HA PEAOBHOTO 00O

chOpaHHUe Ha aKLIMOHEPHTE.

AL3.00 p.m. Mrs. Danicla Peeva - Chairperson ol
the Mandate Commission reported the results from (he
Mandate

registration by reading the Minutes of the
Commission. One proxy holder, representing the three
shareholders, holding in total 30 000 voting shares or
100 % of the court registered capital of I'TA Bulgarian

Encrgy Investments A was reeistered.
. &

Mrs. Pecva opened the session ol the regular

gencral assembly of the sharcholders.

OCA na

[lpencenaren Ha cuOpaHUETO, cckperap U npedbpouTtes Ha

['>xka  Tleeva  npcnnosxu usdepe
rnacosere. ['-xa Tleesa npeioxu jia ObaaT uzdpaHu 3a
npeacenaren Ha sacejanvcro lanvena lleena, 3a cekperap
Codus

Apruvposa. Jpyru npeioxenms He Osxa Hanpasenu.

Hd 3aCCHAHUECTO H llpC6pOlAT€Jl Ha riacoBere

Mrs. Peeva suggested the GAS Lo cleel o

Chairperson of the assembly. a sceretary and a teller of

the votes. Mrs. Peeva suggested for a Chairperson of the

oo

asscmbly (o be elected Daniela Peeva. for a secretary of

the assembly and teller ol the votes

No other suggestions were made.

Ilpeacenaren Ha 3acenanuvero: Jlanuvena lleesa
I'JIACYBAJIM “3A”: 50 000 ryaca - 1060 % oT npeacTaBeHust
kanutan, 100 % ot kanurana na apyxecrsoro u 100 % or
AKUHUTE ¢ NIPABO HA [J14C;

I'JTACYBAJIM “INIPOTHUB”: 0 rnaca

BBb3AbPXKAJIN CE : 0 rinaca

BPOM HA AKLUMMUTE, 110 KOUTO CA NOJAJEHH
JEACTBHUTEJIHM [JIACOBE: 50 000 raaca - 100 % ot
100 %
apyxectBoTo U 100 % o1 akunuTe ¢ 1ipaBo HA rJac;

OG5l GPOM HA JIEWCTBHUTEJUIO 1HOJAAJAEHWUTE
NMACOBE: 50 000 6post.

upeacTaBeHHus Kanurali, or Kanuraja Ha

I pernoxennero ce npuema.

Chairperson of the assembly: Danicla Pecva

VOTED “FOR”: 50 000 Votes -- 100 % of the represented

capital, 100 % of the company’s capital and 100 % of the,

voting sharcs;

VOTED “AGAINST”: 0 votes:

VOTED “ABSTAINED™: 0 voles;

NUMBER OF SIHARES UNDER WHICI ACTUATL
VOTES WERE CAST: 50 000 Votcs 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTIES:
50 000 votcs;

The suggestion is adopted.

Cekperap Ha 3acelaHHCTO W 11peDpoHTE]l Ha IlacoBere:
Codpust Apruposa
FJTACYBAJIM “3A7: 50 000 rnaca - 100 % ot npencraBenus

Secretary ol the assembly and teller ol the votes: Sophia
Argirova

VOTED “IFOR”: 50 000 Votes 100 % of the represented

Sophia Argirova. ¢



kanutan, 100 % or xkanurana Ha apyxecrsoro u 100 % ot
AKLMUTE ¢ MTPABO HA rjac;

I'TACYBAJIH “IIPOTHUB”: 0 raaca

BB3bLPXAJWU CE : 0 rnaca

BEPO HA AKUMHTE, 110 KOUTO CA [IOJIALEHV
JAEACTBUTEJIHU 1'JIACOBE: 50 D00 raaca - 100 % ot
upeacragedust  kanuran, 100 % or kanuTana wua
apyxecrBoro 1 100 % o1 akumuTe ¢ 1IPABO Ha rJac;

ObUL BPOU HA JIEUCTBUTENNO TOJAJAEHUTE
I'JIACOBE: 50 000 6posi.

Ipennoxennero ce npuema.

capital. 1111 4 of the company’s c&]pilal and 100 % of the
voting shares:

YOTED ~ \AGAINST”: 0 votes;

YOTED ~“ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WIHCH ACTUAL
VOTES WERE CAST: 50 000 Votes 100 % of the
represented capital, 100 % of the company’s capital and

100 % of the voting sharcs;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:

50 000 votcs;

The suggestion is adopted.

KOHCTATALIUHM HA HPEJACEJATEJNA U
CEKPETAPA HA 3ACEJAHHMETO: Ha nwbpeara
00sBEHa Jjarta 3a peAOBHOTO 3aceilaHue Ha  00LIoTOo
cpOpanue Ha akunonepure Ha “MTA buarapus Enepmxm
HMusecrmbuTe” AJl, rp.Codua - 30.06.2011 r. He ce e
perucTpupan HUTO CAMH aKUMOICP, IThJIHOMOIIHUK HA
akuuoHep unu npeacrasuresn. flopauu razw npuuMHa, Ha
ocHOBaHue paznopeadara ua 4. 227, an. 3 T3 u ¢broacHo
[TokaHara 3a CBUKBaHE Ha Pe/toBHO 3acciaHue Ha O61oTo
cbOpanve Ha akuuoHepure Ha “UTA bbirapus Enepmxu
Husecrmbure” AJL rp. Codus, pe/osHoTo 3acenanue Ha
OCA ce mnposexsaa Ha 1pu CbIUMs JIHEBEH pej, MpH
YCIOBUsITa HA Crajlaul KBOpyM Ha Bropara o0siBeHa aara -
15.07.2011 r. B 15.00 waca, B rp. Codus 1407, paiion
Jlozenen, ©Oyn."Jbkeiimc baywsep” No 103, er. 1,
He3aBUCHMO OT O6POs Ha NPEACTABEHHUTE aKllMK C MpaBo Ha
rnac. Ha BropaTta obssena B nokaHara jiara npuchcTsa |
MBLIHOMOILIHWK Ha aKUHOHepuTe, Brivcanu 14 AHM npeau
narara Ha OOOTO chOpaHUe B KHMIaTa HA AKLIMOHEPHTE,
BoneHa oT LleHTpanen jenosurap, npurexaBaulM o01110
50 000 Opos axuuu ¢ upaBo Ha tnac unm 100 % or
kanutana Ha “MTA buirapus Edepiokn HMHBecTMBHTC”
AJl, rp. Codus. Peroshoro rojuuno O6uio chOpanue Ha
AKLIHOHEPUTE € CBUKAHO CbhIJIaCHO 3aKOHA M yCTaRa, MOXKE

Ia O'bie NPOBEAEHO M Ja NpHemMa BAJIMI(IH PELUCHMUS.

FINDINGS OF THE CIAIRPERSON AND
SECRETARY OF SESSION: On the lirst announced
date for the general assembly of the sharcholders of T1A

Bulgarian inergy Investments AD. Sofia - 30.06.201 |

was not register any sharcholders, proxy holder or a

representative. 1-or this reason, pursuant to the provision

of article 227, paragraph 3 ol the Commercial Act and i

compliance with the invitation for convocation ol the

regular  scssion  of  the general assembly  of the
shareholders of I'TA Bulgarian Lincrgy Investments A1,
Sofia, the regular session of the GAS shall be held with
the same agenda, under the conditions of [alling quorum

on the sccond announced date  15.07.201 1 at 3.00 p.m

at 103, James Baucher Blvd.. (Toor I, district T.ozencets. !

1407 Solia irrespective of the number ol presented
voting shares. On the sccond date announced in the
agenda 1s presented 1 proxy holder of sharcholders
entered 11 days prior to the date of the General
Asscmbly in the book of sharcholders kept by (he
Central Dcepository, holding in total 50 000 voting
shares ot 100 % of the court registered capital of TVA
Bulgarian linergy Investments AD., Solia. The regular

annual CGieneral  Assembly ol the sharcholders was®

convened in compliance with the Taw and the Statute. it |

can bc passed and adopt valid resolutions.

JHeseH pea Ha 3acciHaHMETO, ChITIACHO TMOKaHa 32
csrkBare Ha OO0 chbpanve Ha aKiouepure, obsBeHa B
THPTOBCKHS PErHCTBP KbM AreHLMs TIO BITMCBAHUSITA MO
No 20110526085548 or 26.05.2011 r.: 1. TlpuemaHe Ha
roavuinug  aoknaa  Ha  CbBeTa 11a  AWPEKTOpWUTE 34
AeitHocrra Ha apyxecrsoto npe3 2010 r. Hpeonoxcenue 3a
peweniue: O0IOTO ChOpPaHUE HA AKHMOHCPUTE MpHeMa
roauiiHug - aoknaa  na  ChbBera Ha  JIMPEKTOPUTE 34

JelHocrra Ha apysxkecrsoro npe3 2010 1.

Agenda for the session in accordance with the invitation
for convocation of the General Assembly ol the
sharcholders, promulgated in the conuncercial register to

the Registry Agency under Ne 2011052608558 as ol

26.052011: 1. Approving the Annual Report of the

Board ol Directors on the company’s activitics lor the

year 2010. Draft Resolution: I'he General Assembly ol

Sharcholders approves the Annual Report of the Board |

of Dircctors on the company s activitics Tor the yea

2010.

J‘
]
|
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2. IpuemaHe Ha oauTHpaHUs TOAUINEH PUHAHCOB OTYET Ha

apyxecrsoto  3a 2010 r. W oauTOpckMA  AOKHAT.

Hpeoaoncenue 3a pewenue: OOmoTo cbOpaHde Ha
AKLMOHEPUTE [pUeMa OJUTUPAHUS rOAMIIEeH (UHAHCOB

oT4eT Ha ApyxecTBoTO 3a 2010 r. ¥ 0J(MTOPCKUI 1OKIA.

3. [Ipuemane Ha pelieHue 3a 0CBOOOXKAABAHE HA Y/IEHOBETE
Ha CbBeTa Ha AUPEKTOPHTE OT OTFOBOPHOCT 3a JIeHHOCTTA
um nipez 2010 r. Ipeodaoxcenue 3a pewenue: O0WOTO
cbOpaHUC Ha aKIMOHEPHTC OCBODOY(1ABA OT OTTOBOPHOCT
uneHopere Ha CbBeTa Ha [IUMPEKTOPHTC 3a NEHHOCTTA WM

npe3 2010 r.

4. TlpuemanHe Ha roauviHWs JOKNaJ 3a AcHHOCTTA Ha
JIMpeKTOpa 3a BPh3KM ¢ HHBecTUTOpUTe mpe3 2010 r.
Hpeononcenue 3a pemenue: O610T0 cbOpaHue Ha
aKUUoHepUuTe fpuema npencraseHus Jlokpan 3a gedHoCTTa
Ha IMpeKTopa 3a BPb3KKH ¢ HHBecTHTOpUTE npe3 2010 r.

5. TlpuemaHe Ha roAMUIHMS [OKNIaj 3a JIGWHOCTTa Ha
2010 r.

Obmoro  cwbpanue

OIHUTHHSA KOMHUTET Ha APYXKECTBOTO 3a

Hpeonoycenue 3a peuienue: Ha

AKLIHOHEPHUTE TIpUEMA T'OMMILHUSA JIOKJIA/1 3a [lGﬁHOCTTZl Ha

OJIMTHHSA KOMUTET Ha ApyxecTBoTo 3a 2010 1.

6. M3Gop wHa perucrpupan oaurop 3a 2011 .

Hpeonoscenue 3a pewenue: O0MIOTO cbbpanue Ha
aKLIMOHEPUTE MpHEMA pelneHue 3a W30op Ha perucTpupaH
OJMTOp Ha japyx)ecTeoTo 3a 2011 r. chrnacto npemnophka

Ha oaurtHus komuter Ha “HUTA buarapus Enepmxu

HusectmbaTe” AJl, rp. Codus.

2. Appresing the Audited

Annual Financial Report ot \
the company for the ycar
Draft

Assembly of Shareholders approves the Audited Annual

2010 and the report of the

certified auditor. Resolution: "The Genceral

Financial Report of the company for the year 2010 and

the report of the certified auditor.

3. Adopting a decision (o rclease from responsibility the

members of thc Board of Dircctors for their activitics

during 2010. Draft Resolution: The General Assembiy

of" Sharcholders  relcases  from  responsibility  the

mcmbers of the Board of Directors tor their activities

during 2010.

4. Approving the Annual Report on the activities of the
lavestor Relations Director for the yecar 2010, Draft
Resolution: The General Assembly of Sharcholders
approves the presented Report on the activities of the
Investor Relations Director lor the year 2010,

5. Approving the Annual Report of the company’s audil
committec for 2010. Draft Resolution: The General
Assembly of Sharcholders approves the Annual Report
ol the company’s audit committee lor 2010,

6. Lilection of a certified auditor for the year 2011, Drayfr
Resolution: The General Assembly ol Shareholders
clects the company’s certificd auditor (or the vear 201 |
according to the recommendation of the audit committee

of I'TA Bulgarian Encrgy Investments AD. Solia.

II. PABUCKBAHMWSI

B"b3pa.>i(eHldH Mo KOHCTUTYHUpaAHETO, JAHEBHHUA pea H

NPOBEXKAAHETO Ha PCAOBHOTO 3acCcaaHue Ha O6IJ_IOT()

01)6pal-me Ha aKUUMOHEPHUTC HE Osaxa HaNpaBCHU.

H. DISCUSSIONS

No objections regarding the constituting. the agenda and

I

N
[

holding the regular scssion of General Assembly o

Sharcholders were madec.

111. PEIEHNMA

1. Tlo Touka mbpBa oT AHeBHHH pea: llpuemane Ha

roovuiHusa  A0oKjiiaa Ha CbBera Ha AUPEKTOPUTE 34

nediHocTtTa Ha apyxkecToTo rpe3 2010 r.
Mpeacenarenst Ha chOpaiero ripouere T. 1 OT JHEBHUS
pel u noknaaa Ha CbBera Ha AMPCKropuTe 3a AcHHOCTTA

Ha Jjpyxectsoto ripe3s 2010 r. Cren rosa mymara Oeune

naaeHa Ha aKUHMOHEpHTE 13a BbLUOPOCH, H3KAZBAHHUA H

L. RESOLUTIONS \

L. Under item 1 of the agenda: Approving the Annual

Report ol the Board ol Dircctors on the company’s

activities for the year 2010.

The Chatrperson of the assembly read item | ol the
agenda and the Annual Report ol the Board of Directors
on the company’s activitics for the vear 2010, After that

the floor was given (o the sharcholders for questions.

.
J



"ﬂpe[lﬂO)KeHldﬂ. Takupa ne nocrsnuxa. [lpeaceparensr Ha
crOpaHueTro npouere rpepsoxeHHero Ha ChBeta Ha
JIMPEKTOPHTE 3a peuicHHue 110 T.1 o1 JHeBHUA peld. Jpyrw
npejokeHuss Ha 0Oaxa nanpaseud. Cien MpoBEACHOTO

rnacyBaHe

Obwonmo cvbpanue peudu:

O6wwoTo cLOpaHHe Ha aKIIMOHEPHTE TpUemMa TOAMUIIHHS
poxnaa Ha CbBETAa Ha JMPEKTOPUTC 34 AEHHOCTTa HA

apys;ecteoto npe3 2010 r.

FJIACYBAJIHM “3A”: 50 000 rnaca - 100 % ot npeacraBexHust
kanurtaa, 100 % ot kanuraua Ha japyxecrsoro u 100 % or
AKIHMTE € [IPABO HA IJ1ac;

I'IACYBAJIHU “ITPOTHUB”: 0 rnaca

Bb3AbPXKAIM CE : 0 rinaca

BPOA HA AKUMHUTE, 110 KOUTO CA TOJAJEHHA
JIEUCTBUTEJHU TJIACOBE: 50 000 raaca - 100 % ot
npeacTaBeHus

kanutray, 100 % or KanuTajna Ha

apyxkectBoTo u 100 % oT akuMuTe ¢ NpaBo Ha rjaac;

OBl BPOM HA JIEACTBUTEJHO TNOJAJAEHWUTE
I'TACOBE: 50 000 6pos.

Ilpennoxenuero ce npuema.

PR . !
gestions. None ol these were

statemeni~  and sug
received. |he Chairperson of the assembly read the draty |
resolution of the Board of Dircctors under item | of the |
agenda. N\« other suggestions were made. Following the

voling

The General Assembly decided:

The Gencral Assembly of Sharcholders approves the
Annual Report of the Board ol Directors on the

company’s activities for the vear 2010.

VOTED “FOR”: 50 000 Votes
capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voting sharcs;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SIARES UNDER WHICH ACTUATL.
VOTES WERE CAST: 50 000 Votes 100 % of the
representcd capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF TIHE ACTUALLY CAST VOTES:
50 000 votes; |

The suggestion is adopted.

II. TTo rouka BTOpa oT jauesHusi peju: llpuemaHe Ha

OJIMTHPAHHS TOAMILEH (NMHAHCOR OTHCT HA JIPYIKECTBOTO 3
2010 r. 1 OAMTOPCKHMS JIOKNA/IL.

[Tpencenarenst Ha cvOpaHueTo ripoyere T. 2 OT AHCBHUS
pes W NpejicTaBd OJMTUPAHHS TOJMILEeH (PUHAHCOB OTUET
Ha npyxecteoto 3a 2010 r. w onuropexkus aoknaxa. Cnen
roBa Jymara Oelle ajicHa Ha aKIMOHEPHTE 32 BLIIPOCH,
W3KA3BAHWUS M TIPeANOKCHUs. Takupa He NOCTLIIMXA.
Ipeacenarenst Ha chrOpaiMeTo [poyere MPeioKEHHETO
Ha CbBeTa HA JUPEKTOPHUTE 3a pelleHHMe No T.2 OT AHEBHUS
pea. Hpyra npeanoxeHus Ha Osxa wanpaBeHd. Cren

[IPOBEIGHOTO IlacyBaHe

Obwomo cvopanue pewu.

O61oTo chbpaHHe HA aKIIMOHEPHUTC fipUeMa OAHTHUPaHHS
roadiuer GpUHAHCOB OTueT Ha apyxecTsoTo 3a 2010 r. u

OAHUTOPCKHA AOKIIAl.

NTACYBAJIHA “3A”: 50 000 rnaca - 100 % o1 npeacraBenus
kanuTan, 100 % oT kanurana Ha apyxecrsoro u 100 % or

AKUHMHUTE C MPpaBo HA 1J1ac;

1. Under item 2 of the agenda: Approving the Audited

Annual I'inancial Report of the company lor the vear
2010 and the rcport of the certified auditor.

The Chairperson of the assembly read item 2 of the

agenda and presented the Audited Annual Financial

Report of the company for the year 2010 and the report
of the certified auditor. Afticr that the floor was given to
statements  and

the  sharcholders  Tor questions.

suggestions.  None of  these  were  received. The
Chairperson of the assembly read the dralt resolution of
the Board of Directors under item 2 ol the agenda. No

other suggcestions were madc. Following the volting

The General Assembly decided:
The General Assembly of Sharcholders approves the
Audited Annual Financial Report of the company for the

year 2010 and the report of the certified auditor.

YOTED “FOR”: 50 000 Voles

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented ;

voting sharces;

4



JTACYBAJIN “ITPOTHUB”: 0 rnaca

BB3/IbPKAJIHN CE : 0 rnaca

BPON HA AKUMHUTE, 110 KOUTO CA MOAAJNEHU
JEVUCTBATENHU I'JIACOBE: 50 000 raaca - 100 % or
100 %
apyxecreoro u 100 % or akumuTe ¢ npaBo Ha raac;

OBl BPOH HA JEHCTBUTEJHO MOJAJEHUTE
I'JTACOBE: 50 000 doposi.

npcacraBcHHUst KanpraJi, or Kanurajga Ha

Tlpeanoxenuero ce npuema.

VOTED “AG/\]NST”: 0 \;CSV;
VOTED “ABSTAINED™: 0 votes;

NUMBER OF SHARES UNDER WIHICI
VOTES WERE CAST: 30 000 Votes 100 % of the

represented capital, 100 % of the company’s capital and

100 % of the voting sharcs;
TOTAL NUMBER OF TIIE ACTUALLY CAST VOTLS:
50 000 votes;

The suggestion is adopted.

I, o rveuka Tpera or _jsesnun_pea: llpuemane Ha

pelieHue 3a ocpoboaanaHe Ha wieHosere Ha CbeeTa Ha
JIMPEKTOPUTE OT OTrOBOPIIOCT 3a AcHuocTra UM tipes 2010
r.

[lpeacenarenst Ha cLOpanueTo 1podere T. 3 OT JHEBHMS
pel, KakTo M npeiiomkenneto Ha ChBera Ha JMpeKTopHTe
3a pellieHwe Mo Tazu Touka or JiHesHus pea. Cren Tosa
nyMara Oellle JajeHa Ha aAKIMOHEpUTE 3a  BbIPOCH,
KOMEHTapu M u3kazsaHus. Takupa uc rocreruxa. Jpyru
NpeATOXEeHHst 3a penterine He Osxa Hanpasenuw. Cren

MPpoOBEACIHOTO IrmacyBaHC

Obwomo cvopanuie pewiu:

Obmoro cbbpanne Ha akiiMoHepure ocBobOXKaaBa OT
OTTOBOPHOCT uieHosere 1a ChBeTa Ha AMPEKTOPUTE 3a
aeiHocrra um npes 2010 1.

. AnToHuoc ['epacumoy - M3nwjHurencH nupekTop
TJTACYBAJIM “3A”: 50 000 roaca - 100 % oT npeacraBeHus

kanuTas, 100 % ot kanutana va aApyxkecteoro u 100 % or

AKIMHUTE ¢ IPABO HA 1Jac;

IF'JTACYBAJIM “11POTHUB”: 0 rnaca

BB3ABbPKAJIM CE : 0 1uaca

BPOW HA AKUMWUTE, 110 KOWUTO CA TMOJAJEHM
AEUCTBUTEJHH TJIACOBE: 50 000 raaca - 100 % or
100 %
npyxectBoTo U 100 % oT akumuTe ¢ NpaBo Ha rJac;

OBblll BPOW HA JIENCTBUTEJHO TIOJAJEHMTE
TJACOBE: 50 600 6pos.

npeacraBesus Kanurali, or KanuraJja Ha

2. Esanrenoc ['epacumoy - M3nbauuresieH qupektop
TJIACYBAJIH “3A”: 50 000 ri1aca - 100 % or npeacraBeHus
kanural, 100 % oT kanwrana Ha apyxkecrsoro n 100 % or
aKUMHTE ¢ NPABO Ha rac;

I'TACYBAJIM “ITPOTHUB”: 0 rnaca

BH3AbPKAJIMN CE : 0 riiaca

BPOM HA AKUMMUTE, 110 KOUTO CA NMOJAJAEHH
JEACTBUTEJHU TJACOBE: 50 000 raaca - 100 % ot

HI. Under item 3 of the agenda: Adopting a decision

to releasc from responsibility the members of the Board
of Dircclors for their activitics during 2010.

“

The Chairperson of the asscmbly rcad item 3 ot the

agenda as well as the dralt resolution of the Board ol

Dircetors under this item ol the agenda. After that the
floor was given 1o the sharcholders for questions.
statements  and  suggestions. None ol these were
received. No other suggestions were made. Following

the voting

The General Assemnbly decided:

The General Assembly of Sharcholders relcases from

responsibility the members of the Board of Directors tor |

their activities during 2010,

1. Antonios Gerasimou  bxecutive director
YOTED “FOR”: 50 000 Votes

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voting sharcs;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SIHARES UNDER WIHICIH ACTUAL
VOTES WERE CAST: 50 000 Votes
represented capital, 100 % of the company’s capital and
100G % of the voting sharces;

TOTAL NUMBER OF THE ACTUALLY CAST VOTLNS:
50 000 votes;

2. Bvangelos Gerasimou  lixecutive director
VOTED “IFOR”: 50 000 Votes

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voling sharces;

VOTED “AGAINST”: 0 votes:

VOTED “ABSTAINED™: () votes:

NUMBER OF SHARES UNDER WIICII
VOTES WERE CAST: 30 000 Votes 100 % of the

ACTUAL |

100 % of the |

ACTUAL

|

|
|
|



npeacrasennss  kanutaa, 100 % or kanurtana Ha
apyxecTBoTo n 100 % o1 aknmuTE ¢ NPABO Ha rhac;

OBl BPOW HA JIEWCTBUTEJIHO NOJAJIEHUTE
I'TACOBE: 50 000 6post.

2

3. Anexcanapa Korcomuru - Unen na CJ1

I'JTACYBAJIM “3A”: 50 000 raaca - 100 % oT npeacTaBennst
kanuTai, 100 % or kannrana wa apyxecrsoro v 100 % or
AKIMHTE ¢ NPABO HA 1J14C;

I'VIACYBAJIM “INPOTHUB”: 0 rnaca

BB31bPKAJIA CE : 0 riaca

BPO HA AKLHUMUTE, 110 KOUTO CA I[MOJAJEHM
AEWUCTBUTEJHU IJIACOBE: 50 000 raaca - 100 % ot
npencragedss  kanuraa, 100 % or kanurasa Ha
apyxkecTBoTo 1 100 % o1 akuMuTe ¢ Npaso ua 11ac;

OBl BPOM HA JIEUCTBUTEJIIO TIOAAJEHUTE
I'TIACOBE: 50 000 6post.

4. Manranena I'epacumoy - [peacenaren na CJJ

IJTACYBAJIM “3A”: 50 000 ryiaca - 100 % o1 npeacraBeHust
kanutad, 100 % or kannrana na apyxcersoro u 100 % or
AKUMMTE € IPABO HA IJIAC;

INIACYBAJIA “NTPOTURB”: 0 rnaca

Bb3AbPKAIN CE : 0 riaca

BPOU HA AKLOMUTE, 110 KOHUTO CA TIOJAJEHMU
JNEWCTBUTEJIHU T'JIACOBE: 50 000 rmaca - 100 % ot
npeacrapenuss  kanurau, 100 % or kanmrasa Ha
apyxecTBoTo M 100 % o1 akumuTe ¢ IpaBo Ha raac;

OBl BPOW HA JIEMCTBHUTEJIHO NOJAJIEHMTE
IIACOBE: 50 000 6pos!.

5. Koncrantusoc Crpyuac - HUnew Ha CJ]

FJTACYBAJIHU “3A”: 50 000 rnaca - 100 % ot npencragenus
karnurana, 100 % o1 kanwrasa va apyxecrsoro u 100 % ot
AKIHHTE ¢ IPABO HA IV1AC;

FJACYBAJIU “ITPOTHUB™: 0 rnaca

Bb3AbPXKAJAN CE : 0 riraca

BPOU HA AKLUMWTE, 10 KOUTO CA MMOJAJAEHM
JEUCTBHUTEJIHA TI'JIACOBE: 50 000 raaca - 100 % or
npeactapenust kanumran, 100 % or kanmtana uHa
apyxectBoTo M 100 % 01 akuuHTE ¢ NPABO HA T/1AC;

OBUL BPOM HA JIEMCTBUTEJINIO NOJAAEHUTE
I''MTACOBE: 50 000 6posi.

TlpensioxeHueTo ce npuema.

represcuted capital, 100 % ol (he company’s capital and

100 % of the voting shares;
TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

-

Directors

VOTED “FOR”: 50 000 Votes - 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting sharcs;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes:

NUMBER OF SIHARES UNDER WIHICH ACTUAIL
VOTES WERE CAST: 50 000 Votes - 100 % ol the
represented capital, 100 % of the company’s capital and

100 % of the voting sharcs;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES: |

30 000 votes:

4. Mantalena Gerasimou  Chairperson of the Board ol

Directors

VOTED “FOR”: 50 000 Votes 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: () votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WIHICH ACTUAIL
VOTES WERE CAST: 50 000 Votces 1O % of the
represented capital, 100 % of the company’s capital and

100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTILS: |

50 000 votes;

5. Konstantinos Struvas Mcmber of the Board of

Directors

VOTED “EOR”: 50 000 Votes 100 % of the represented
capital, 1H} % of the company’s capital and 100 % of the
voting sharces;

VOTED “AGAINST”: () votes:

VOTED “ABSTAINED™: 0 volcs;

NUMBER OF SIHARES UNDER WIHCIHT ACTUAL
VOTES WERE CAST: 50 000 Votes 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VO'TLS:
50 000 votces;

The suggestion is adopted.

IV. Ilo Toyka yerBbpTA OT AHeBHUN pen: [IpnemaHe Ha

roAMIUHUS JIOKNAJ] 33 NEHHOCTTA HA JIMPEKTOPA 38 BPB3KH C

IV. Under item 4 of the apgenda: Approving the

Annual Report on the activitics of the Investor Relations

6

3. Alexandra Kotsomiti Mcmber of the Board ot

|

i
i
'

i
l
|
|



uHeecturopure rpe3 2010 r.

[lpencenarenar Ha crOpanueTo mpodere T. 4 OT JAHEBHUS
pel W TOAMIIHMA AOKJaL 3a JeHHocTra Ha aupekTopa 3a
BpB3KK ¢ uHBecTUTOpHuTe 11pe3 2010 r. Cnex ToBa aymara
OeLue JajleHa Ha aKUHMOHEPHUTE 3a BLIPOCH, W3KA3BAHUA W
npeanoxenns. Takupa He nocreiivxa. llpeacenarensar Ha
crOpaHueTo mpouere 1pejUlokeHHeTo Ha ChBeTa Ha
JMPEKTOpHTE 3a pelueHue 1o T.4 or jHesHus ped. [pyru
npeanoxeHyss Ha Oaxa nanpagend. Cnej npoBejeHOTO

riacyBsaHe

Obwomo cvdpanue peu:

O61oTo chOpaHUe Ha aKIMOHEPUTC HIpUEeMa MPEACTaBEHHS

Hokpan 3a npeliHocTra Ha 3a

unsecturopure npes 2010 r.

J(MpeKropa BPb3KH €

TJIACYBAJIH “3A”: 50 000 rnaca - 100 % ort npeacragenus
kanutai, 100 % oT kanuTana Ha apyxecersoro B 100 % ot

aKIUKUTE C MPABO HA IJ14c;
[VIACYBAJIHA “ITPOTHUB”: § rnaca
Bb3JAbPXKAJM CE : 0 rnaca

PO HA AKIMMUTE, 110 KOUTO CA NOJAAJEHU
JJEXCTBUTEJIHA T'JIACOBE: 50 000 rnaca - 100 % or

npeacragennss  kanmrtan, 100 % or kanwraia da
npyxecTeoTo U 100 % o1 akiuuTe ¢ HPaBO HA rac;
OBl BPOH HA JIEUCTBUTEIIIO TOJAJEHUTE

I'TACOBE: 50 000 o6pos.

Tlpennoxennero ce npuema,

Director for the year 2010.
The Chairperson of the assembly read item 4 of the
agenda and the Annual Report on the activitics ol the

Investor Relations Director for the vear 2010, After that |

the foor was given 1o the sharcholders Tor questions.

statements and suggestions. None  of  these  were

received. I'he Chairperson of the assembly read the dratt
resolution of the Board of Dircctors under item 4 of the

agenda. No other suggestions were made.

28 Following the ‘
I

| I
voting ;
|

|

The Generagl Assembly decided:

The General Assembly ol Sharcholders approves the

presented Report on the activitics ol the [nvestor

Relations Director for the year 2010,

VOTED “IFOR”: 50 000 Votes

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes; !
NUMBER OF SHARES UNDER WIICH ACTUAL
VOTES WERE CAST: 50 000 Votes 100 % of the

represented capital, 100 % of the company’s capital and

100 % of the voting shares;
TOTAL NUMBER OF TIE ACTUALLY CAST VOTES:
50 000 votes; *

The suggestion is adopted.

V. Ilo royka mera or jaueBHust pex: llpuemane Ha

FOJIMILHUS JOKJIa 34 JICHHOCTTA HA OJIMTHHS KOMMTET Ha

npyxectsoto 32 2010 r.

[lpeacenarenat Ha cbLOpPaHMETO IpoUCTC T. 5 OT JHEBHHS

pea W TOAMIIHMA JIOKJIAZ 3a JCHHOCTTA HA OJQUTHUA
KOMUTET Ha Jpyxectsoro 3a 2010 r. Cnea ToBa
npejcenatesasT Ha - chOpandero  Jlaae  jgymara  Ha

AKUMOHEPUTE 34 BHIPOCH, H3Ka3BaHHA W NPEATONXKCHUA.

TakuBa He ©Osxa nanpasenu. [lpencenatenar Ha

chOpaHuero Tmpouere rpciiokeruero Ha CbBera Ha
JIMPEKTOPHUTE 3a peleHue Nno 1.5 o jHeBHust ped. Hpyru
lipeiokeHds Ha Osxa uanpageHd. Crel NpoBENEHOTO

rnacyBaHe

Obuomo cvopanue pewu.

O6uworo chOpaHue Ha aKUMOHEPUTE MpHeMa TOAMILIHMA

V. Under item 5 of the agenda: Approving the Annual

Report of the company’s audit committee lor 2010,

The Chairperson of the assembly rcad item > of the
agenda and the Annual Report of the company’s audit
committee for 2010. After that the (Toor was given to the

sharcholders for questions. statements and suggestions

Nonc ol these were received. The Chairperson of the
N . R i

assembly read the drall resolution of the Board ot |
|

Dircctors under item 5 ol the agenda. No  othes

suggestions were made. [Following the voling

The General Assemblyv decided:
The General Assembly of Sharcholders approves the
i

Annual Report of the company’s audit committee for |




JoxKaan 3a JerHocTTa Ha OJIUTHHUA KOMHUTET Ha

apyxecroro 3a 2010 1.

UJIACYBAJIM “3A”: S0 000 raaca - 100 % o7 npeacTasenns
kanurtan, 100 % or kanwrana Ha apyxkecrsoro u 100 % ot
AKIHHTE C IPABO HA IJIAac;

NIACYBAJIA “ITPOTUB”: 0 rnaca

Bb3AbPXKAJN CE : 0 11aca

BPON HA AKLMUTE, 10 KOUTO CA TIOJAJEHU
JEACTBUTEJHU TI'JIACOBE: 50 000 rnaca - 100 % ot
100
apyxectsorTo U 100 % oT akinuuTe ¢ npaBo Ha rJjac;

OBl BPOW HA JENCTBUTEJHO TIOJAAJEHHUTE
TTACOBE: 50 000 6post.

npeacraBeHust Kanurali, Yo or Kanurajiaa Ha

[IpeanoskeHHETO ce npuema.

2010.

VOTED “FOR™: 50 000 Votes

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voting sharcs;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;
NUMBER OF SIHHARES UNDER WHICH
VOTES WERE CAST: 50 000 Voles

represcnted capital, 100 % ol the company’s capital and

ACTUAL

100 % of the voting shares;

TOTAL NUMBER OF TIE ACTUALLY CAST VOTES:
50 000 volcs;

The suggestion is adopted.

-
VI. Ilo Touka miecta orv amepnust pen: Mzdop na

perucrpupan oautop 3a 2011 r.

[Tpejcenarenat Ha cwOpaHHeTo npoyere T. 6 OT HHEBHUS
pea W 3amno3Ha akUMOHEPWTE ¢ Ipenopbkara Ha OJUTHUs
KOMHTET W npeansoxxenuero Ha CJl 3a peuienue. Cnen Toa
Oewe majeHa Iymara Ha AaKUHOHEPHUTE 3a BBIPOCH U
HApyru
npennoxenus Ha Osxa wuanpabend. Crejl OpoOBEIEHOTO

H3Ka3BaHUA. Takupa He Osxa HanpaseHy.

r.yacyBaHe

Obwomo cvopanue pewiu.

O0woTo chOpanre HA aKUMOHEPUTE iIpUeMa pelleHHe 3a
1300p Ha perucTpUpaH oluTop Ha Jipyxecrsoro 3a 2011 r.

CbIIACHO MpEnopbka Ha OJNUTHMA KoMHUTeT Ha “UTA

buarapust Eveprokyn Musectmbure” AJlL 1p. Codus.
I'JIACYBAJIM “3A”: 50 000 ranaca -~ 100 % o1 npeacraBeHusi
kanuran, 100 % or kauwvana va apyxeersoro n 100 % or
AKILHHTE C PAaBO HA IJ1AC;

T'JIACYBAJIM “TIPOTHUB”: 0 ranaca

Bb3AbPXAJIHA CE : 0 r.1aca

PO HA AKLMUTE, 110 KOUTO CA TIOJAJAEHU
JEACTBUTEJHU IJIACOBE: 50 000 ruaca - 100 % ot
100
apyxecrBoro 0 100 % o1 akunmre ¢ npaso Ha rJac;

OBl BPOH HA JIEWCTBATEJIIO NOJAAEHUTE
IJIACOBE: 50 000 6post.

0
o

NnpeacTaBeHus Kamuraj, or KanurTaja Ha

[IpeasioxkeHneTo ce npuema.

V1. Under item 6 of the agenda: tlection of a certitied

auditor for the year 2011,

The Chairperson of the assembly read item 6 ol the
agenda as well as the reccommendation of the audit
commitllec and the draft resolution of the
After that the the

Dircctors. floor was given 1o

sharcholders for questions and statements. None  off

these were received. No other suggestions were made.
Following the voting

The General Assembly decided:

The General Assembly ol Sharcholders cleets  the
company’s certiflied auditor [or the year 2011 according
to the rccommendation of the audit committce of [I'A
Bulgarian lincrgy Investments A, Solia.

VOTED “IFOR”: 50 000 Votes

capital, 100 % of the company’s capital and 100 % of the

100 % of the represented

voting sharcs;

VOTED “AGAINST”: 0 votes; N
VOTED “ABSTAINED”: 0 votcs;

NUMBER OF SIHARES UNDER WIHCIT ACTUAL
VOTES WERFE, CAST: 50 000 Votes - 100 % of the
represented capital, 100 % ol the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF TIHE ACTUALLY CAST VOTLS:
50 000 votes;

The suggestion is adopted.

Beupocn or akunosepu: He nocrbitdxa BbIPOCH OT

AKLIMOHEPH.

Question from sharcholders: No  questions  {rom

sharcholders were received.

V. MIPUJIOXKEHHMA

IV.ATTACIHIMENTS

100 % of the

Board ot



I. Cnuebk HA MPHCLCTBALMTE aKUHOHEPH M TEXHHTE
THIHOMOULHULM,
2. Kuura Ha akupoucpure ma JlpykecTsoro pojeHa oT

Llenrpainen Jlenozurap ¢ nara 14 jwm nipenu jnatata Ha OCA.

3. llporokon ot 3acejianne na ChBera Ha AMPEKTOPUTE 3a
MpUEMate Ha pelieHue 3a CRUKRane Ha peiosio O8moro
ChOpAHME HA AKIIHOHEPHTC.

4. llokana 3a cBUKBane Ha pesosno O0uoTo endpatue Ha
aKkuuoHepure, obsapeHa B

THPIOBCKUS  PErUCTBP

20110526085548 ot

KM
AreHums noji Ne

26.05.2011 r.

M0 BIIMCBAHHsATA

5. Dopuuwer poknan wa CoBera Ha JMpEKTOpUTS 32

JNeHHOCTTa Ha ApykecTROTO 1pe3 2010 1.

6. Jloknan Ha perucrpupanus 0JMTop Ha JIPYIKECTBOTO 3a
2010 1.

7. Vonmiien (huHAHCOB OTUET Ha Jipy7RecTBoTo 32 2010 1.

8. Jloknan 3a geitHocrra Ha JMPEKTOpa 3a BPBL3KM C
uHsecturopure rpesz 2010 1.

9. lN'onmmen joknaa na Onured komurer 3a 2010 r.

10.

HOCHTCI, 3a€/IHO C MATCPHAIIHUTC 3a 061][0'1'0 C'l,6parmc.

O6pa3eu Ha HCMCHO  ITBJIHOMOLIIHO  Ha XapTHUCH

I'l. Ilpeanoxenus or Cbera Ha JIMPEKTOPUTE 3a PEIICHHS

6 Oposl.

MO TOYKUTE OT JHEBHUS PE/i

S ey

V. 3AKPUBAHE HA OBIIOTO CbLLPAHUE HA
AKIIUOHEPHUTE

ﬂopa;m U3YEPIIBAHC Ha  JHEBHWA  PC/i,  3acCiapueto Ha

O01oTo chdpaHue oe 3axkputo B 16.25 vaca.

Hpeocedamen na sacedanuemo na OCA:

(Co

s Aprupoea)

9

I. List of the present sharcholders and their
agents/proxy holders.

2. Book of the company’s sharcholders kept by thie
Central Depository dated 11 davs prior o the date ol the
GAS.

3. Minutes of the session ol the Board ol Directors o
adopting a resolution to convene the reeular General
Assemblyv of the sharcholders.

4. Tinvitation for convocation ol the General Asscnbly
of the shareholders, promuleated i the commercial
Registry  Agency  under No

register  to  the

20110526085548 as of 26.05.2011.

5. Annual Report of the Board of Directors on 1l
company's activities for the year 2010,

6. Report of the certified auditor for the year 2010.

7. Annual Financial Report of the company for the vear
2010

8. Report on the activities ol the Investor Relations
Director lor the year 2010

9. Annual Report of the audit commitiee Tor 2010,

10. Model of a written proxy on paper and in electronic
version. together with the materials for the general
assembly.

I'1. Dralt resolutions made by the Board ol Dirccror
under the items ol the agenda 6.
V. CLOSING THE GENERAL ASSEMBLY OF
THE SHAREHOLDERS

Duc to depletion of the agenda. the session ol the

N

General Assembly was closed at 16.23,

session of the (1AS:

Ston of the GAS and teller of e



