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EHEMOHA AJT

HHAUBHUIYANEH OTYET 3A ®MHAHCOBOTO CbCTOAHHE
3A TIEPUOJA OT 01 AHYAPH 2011 1O 31 MAPT 2011
Beruku cyMu ca NpefCcTaBeHY B XHIAAM IeBa, OCBEH aKo He & TOCOUSHO APYTo

Kbm Knm
Berr. 31.03.2011 31.12.2010
HETEKYIIM AKTHBH
HWmoTH, MATIWHA U CHOPBKEHHA 4 35,905 35,652
Hemarepuanuu axTHBH 5.1 762 787
AKTHRM N0 APOYYBAHE U OLEHKA HA MHHEPAITHH pECypcH 5.2 1,555 1,555
MHBecTHUMH B IBIIEPHK U ACOLMHPAHH PeANpHATHA 6 13,953 19,342
[IpesocTapeny 3aeMu 1 B3EMaHUA 7 16,366 17,084
OBL1O HETEKYIUH AKTHBH 68,541 74,420
TEKY1IH AKTHBH
MarepuanHy 3amacu 8 9,518 5,917
THProBeKM M APYIH B3eMAaHUA g 57,209 47,021
BpytHa cyma, OeDKHMA OT KIMEHTH 110 CTPOUTENHH
IOroBopH 17 45,089 38,531
IpenocTapesy 3a¢MH U B3eMAaHUA 7 10,646 11,631
[Tapy4HH cpencTBa U MapHUHH eKBHBAJIEHTH 10 2,848 3,818
OBI0 TEKYIIH AKTHBH 125,310 106,918
OBLIO AKTHBH 193,851 181,338
KAITHUTAJ
EmuTupas kamuran 11 49,299 49 299
Peseprn 11 28,709 28,709
Hepazmnpegenena nedanta 13,397 4,688
OBLUO KAITHTAIJI 91,405 82,696
HETEKYLIH ITACHMBH
3aemu 12 17,640 17,255
(PUHAHCOB JM3HHT i3 967 1,086
DAUHAHCOB NACHB 10 IPHBUICTHPOBAHN aKIIHH 11.2 4,089 4,203
JBEATOCPOUHH IOXOHAN HA NEPCOHANA 15 118 118
OTcpoyueHH JaHBYHH [TACHBY, HETHO 25 1,019 1,019
OBHO HETEKYILIH [TACHBH 23,833 23,681
TEKYIUX TACHBH
THProBeKy U APYTH 38 ABIKEHNUT 14 30,106 24535
BpyTHA cyMa IBLDKMMA Ha KIIHEHTHU [0 CTPOHTEIHU
IOTOBOPH 17 3,173 5,910
3aemMu 12 43,657 43,252
DHHAHCOB NTH3MHT 13 542 661
3amb/KeHHd 32 TeKYLIH GaHBLU 25 968 436
[Iposuzny 14 167 167
OBUIO TEKYIIH [TACHBH 78,613 74,961
OBIIO KAIIUTAJ U ITACHBH 193,851 181,338
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EHEMOHA Al

HHIMBHUIOYAJNEH OTUET 3A BCEOEXBATHMA JOXOH
3ATIEPHOJA OT 01 AHYAPH 2011 40 31 MAPT 2011

Bewukn CYMH Ca NIPEACTABCHH B XIWIAOH JICBA, OCBEH dKQ HE € NNOCOYEHO OPYTO

KoM KoM
Ben. 31.03.2011 31.03.2010
Hpuxonu ot nponaxiu 15 16,358 12,097
©unaHcoRH NpUXOAH 16 449 438
H3zMeHeune B 3anaCHTe OT rOTOBA MPOIYKIINS K
HE3aBLPILICHO TIPOH3BOACTBO 3 180 106
Hamon3sauy MATEPHATH M KOHCYMATHBH 17 (6,774) (1,264)
Pazxonu 3a yenyru 18 (7,153) (4,880)
Pasxonu 3a nepconana 19 (4,236) (4,451)
Pasxonn 3a aMopTuzanmsa 4,5 (456) (419)
Opyru pasxoau 20 {678) (443)
HApyru nevan0u, HETHO 21 13,079 76
DUHAHCOBH PA3XONH 22 (1,092) (924)
Meyanba mpead AaHbLM 9,677 306
Pazxomn 3a ganbum 23 (968) (31)
Herna nevanba 3a roguHaTa 8,709 275
Hpyr BceobxBaTen A0x00 34 roAHHaTa - -
Qb6me rceoOXBATEH AOXOM 33 rOAHHATA 8,709 275
Jloxon Ha akius U DOX0J Ha aKUUS ¢ HAMANeHa cTolHOCT 24 0.73 0.02
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EHEMOHA AJT

HWHIWUBHUOYAIEH OTYET 3A [TAPUYHHMTE ITOTOLH
3ATIEPHOJA OT 01 SHYAPY 2011 4O 31 MAPT 2011
Beuyxy cyMu ca NpencTaseril B XUIAIH TeBa, OCBEH AKO He € IOCOYCHO APYro

Kowm Kom
31.03.2011 31.03.2011
[TapyyHu JOTOLH OT OCHOBHA feliHOCT
[TapyuHy IOCTHIUIEKHT OT KITHEHTH 20,279 13,451
[Tnamanus KbM A0CTABYHIM (17,938) (9,671)
[TapyyHHM [HOTOUHM, CBBP3AHY ¢ TPYLOBH BB3HATPAKACHNA (3,940) (4,508)
[Tnawaxus 3a paAbk Neganba (206) -
[Tnamaxus 3a apyry NaHbUH (212) (1,091)
Lpyrn napidyu 1oToUM 0T OCHOBHA AeiHoCT (284) (1,087)
[TAPHYHY ITOTOLM OTAU3IINOJI3BAHU 3A) OCHOBHA
JEHHOCT, HETHO (2,301) (2,906)
[Tapraay BOTOLH OT HHBECTHLIMOHHA AeliHOCT
[Tnamaxus 3a UMOTH, MAITUHH U CLOPHKEHHA (253) (11,537}
MocTenenus oT Tpoaax0H Ha HMOTH, MAIIHHE B ChOPBXKEHHA 2 -
[IpezocTapeHH 3aeMH (1,818) (8,635)
[TocTENNEHA] OT NOracaRaHe HA 3AEMHM 3,405 3,520
[lokynika Ha HHBECTHIIHE (110) (520)
[Tomywesn IUBHAEHTH 452 -
MAPHYHHW NOTOIH U3NON3BAHH 3A UHBECTHULIMOHHA
JEWHOCT, HETHO (1,678) (17,172)
[Tapwynu noTouM OT PMHAHCOBA HeHHOCT
Tlapyanu nocTEIMEHHs OT 38CMH 3,000 7,501
[Horacasane Ha 3aeMu (2,170) (5,253)
Mapiuny MOCTBITICHHS OT EMHTHPAHETO HA AKUAH - 10,941
[namane 1o TH3KHIOBH JOTOBODH (215) {156)
[Inatenu auxeu (867) {480)
ApyTu MapHuHK NoToun oT GuHAHCOBA ASHHOCT {1,150) -
NAPHYHH [IOTOUN OT/(M3IION3BAHHN 3Ay PUHAHCOBA
IEAHOCT, HETHO (1,402) 12,553
HETHO HAMAJIEHUE B TAPUYHHUTE CPEJCTBA (2,025) (7,525)
MMAPHYHHK CPELACTBA B HAUATIOTO HA ITIEPHOJIA (BEJL 10) 3,818 11,427
INAPHYHH CPEJCTBA B KPAA HA [TEPHUOJA (BEIL 10) 1,793 3,902
Bnoxupann napuynu cpenctea (6en. 10) 1,055 -
OBUIO NNAPUYHW CPEACTBA B UHIWBUIYAJIHUA OTYET 3A
OHHAHCOBOTO ChCTOSAHHE (BEJL. 10) 2,848 3,902
Hacrosmmsar MexnHeH MHAMBU/YaleH GHHAHCOB OTYET ¢ 0A06peH Ha 29 ampun 201 1.
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EHEMOHA A]|

NOACHUTENHU BENEXKH KM MEXIWHHWA UHAUBHU Y AJIEH PHHAHCOB OTYET
3A TIEPHMOJA OT 01 AHYAPH 2011 7O 31 MAPT 2011
Bewuky cyMu ca NpeAcTaBeHM B XHUIBIAH NIEBA, OCBEH 8KO HE € MOCOUEHO JIPYTOo

OpraHn3auusa # OCHOBHA JefiHoCT

Enemona AJl (,,JpyxecTBOTO™) IbpBOHAYANIHO € PEMMCTPHPAHO KATO KoNekTHRHa hupma mpes 1990
rofgHHa, a npes 1994 JipyxeCTBOTO € rpeperucTpHpaHo KATO aKUHOHEPHO APYKECTBO. ANPeChT HA
HApyxecTBoTo 1o cpaebua pervcrpauus € B rp. Kosnogyit, yn. Ilanaitor Xutor 1A, [pyxecTBoTO
HMMa CTATYT Ha ryOIHUHO aKIMOHEPHO APYIKECTBO H aKUMMTE OT KAlWTala My Ca PErMCTPUpaHH B
Komucusara 32 (uHaHCOB HAA30p ¢ LieNl THProBMs Ha bearapckata doHgoBa Oopca. OcHoBeH
akuuonep B [pyxectBoro xzM 31 mapt 2011 w 2010 e [duuxo [Ipoxommes [laukoe. [Ipes
(pHHAHCOBATA FOJIHHA HE © HMaIO [IPOMEHH B TPAaBHMA cTaTyc Ha JpyKecTBOTO.

[IpenmersT Ha HeifHOCT Ha [pyXecTBOTC € CTPOMTENHO-MOHTZKHH JAeHHOCTH, KOeTO BIUIIOYBA
BCHYKH CTPOUTENHH AeHHOCTH, OT HHXEHEPHHI [0 MOHTRXK H CTPOWTENCTBO. PLKOBOACTEOTO
pasrnekna oneparueaara Aeltroct Ha JpyskecTBoTo Ha 6azaTa Ha MHOMBHAYAIHU IMPOSKTH H KaTO
€NHH OIICPATHBEH CEIMEHT.

O0ma pamxa Ha YHHAHCOBO OTYHTAHE

To3n MexnuHeH HHANBMIyaneH (MHAHCOB OTHET € M3TOTBEH B CHOTBETCTBME ¢ MeskayHaponeH
CUeTOBOJEH cTaHmapT 34 ,,MeXIWHHO (QHHAHCOBO OTYHTAHE” W NOCNEJOBATETHOTO IpHNaraHe Ha
CUETOBOJHHTE MONHTHKH M MexXnyHapogHHTE CTaHmapTv 3a $uHancoso orumtage (MCOO),
uzganesd or CBReTa TIO MeXAyHapoAHw cueToBopHH craHiaprd (CMCC) u passdcHeHHaTa 34
TAXHOTO TpHNarabe, u3aaaend ot Komurera 2a pazscHenune Ha MCDO (KPMC®O), npuern ot
EBponeitckua cuiosz (EC) w npunoxumu B Perrybnuka bbarapus.

B nHacroginms MexanHeH (GHHAHCOR OTYET Ca NPWIMKEHH CBUIHUTE NMONWTHKH W METOMH, KAKTO B
roaviHaug GUHAHCOB OTHeT Ha JIpy:KeCTBOTO 33 FOJHHATA, NPUIIOYMIA Ha 31 gexemepH 2009,

KpaTH4yHHE c9eY0BO/JHA NpeleHKH H OCHOBAM W3TOYHHIH HA HECHTYPHOCT NPH H3BLpPIIBAHE
HA CYETOBOJHH OLEHKH

HsroteaHero Ha MHAuBMIOyaneH ¢HHAHCOB OT4eT B cborBeTcTBHe ¢ MC®O wm3uckBa OT
[EKOBOZCTBOTO Aa NPWIKH HAKOH CUETOBOAHM TPEINONOMKEHHS M NPHONHIUTENHU CUETOBOAHH
OLIEHKH, KOHTO ¢e OTPa3siBaT Ha OTYETESHUTE CTOMHOCTH Ha aKTHBHTE, IACUBMTE U ONOBECTIBAHMATA
HAa YCJIOBHMTE aKTHBH M 3aIb/DKeHHMS KbM [arara HA WHAMBHAYAITHMS OTHeT 32 (PHHAHCOBOTO
CBCTOSHME W BBPXY OTHETEHHTE CTOHHOCTHM HA I[IPHXONMTE M Pa3XOUTe MpPe3 OTUETHHS NEepUOA.
Te3u mnpeleHkU ce OCHOBABAT HA HanWuyHara HHGOpPMALMA KbM JaTaTa Ha W3rOTBYHE HA
HHIMBHAYaneH GUHAHCOBHS OTYET, KATO ASHCTBUTENTHHTE Pe3yNTaTH OMXa MOTIIH [a C& pa3nuvaBar
OT TE3H IIPELIEHKH.

[TpH3HABAHETO HA IIPHXOAM N0 CTPOMTEIIHH JOrOBOPH M3UCKBA ONIPEAENAHE Ha €TAIl HA 3aBLPIIEeHOCT
Ha BCEKM JOTOBOp 3a CTPOMTencTso. TozM eran ce onpenend Ha 6aza Ha HanuyHaTa HHGOpMaLMs 38
obiara ¢roHHOCT Ha MONNIEKAINOTO HA TMONyYaBaHe BBIHArpaXIeHHe U ODIIUTE pa3xOoaM Mo
ChOTBETHHMS moropop. Ofmarta cTOHHOCT Ha Pa3sXOAMTE IO ACTOBOPH 3d CTPOHTENCTBO 33BHCH OT
obeMa 1 CTOMHOCTTA HA CTPOMTENHHTE JEHHOCTH, KOUTO NPEACTOM ja ObJaT W3BBPLUEHH, 33 Aa Ce
W3ILJIHAT aHraxuMerTHTe Ha JpyxecTBoTo. O6eMbT # cTOHHOCTTA HA ObjieliHTe AeHHOCTH 3aBHCAT
OT GBAelM (PakTOPH, KOHTO MOTAT Ja Ce Pa3HYaBaT OT MPELIeHKUTS Ha PHKOBOACTROTO.
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EHEMOHA ALl

[TOACHUTEJNHH BEJEXKH KM MEXIWMHHUSA MHIUMBHUIYAJIEH ®UHAHCOB OTYET

SATIEPHMOJA OT 01 AHYAPH 2011 0O 31 MAPT 2011

Beuuky cyMu ¢a NpecTaBeHH B XWILIH JIEBa, OCBEH KO HE & ITOCOYEHO PYro

HMoTH, MAIMBEA W CHLOPBIKERAN

Omuemna cmotinocm
| STHYAPH 2010
[EpupobuTy
IlpexBbpren
Qrnucany

31 JEKEMBPH 2010
Hprao6urn
IIpexBBpIeHy
Ortnucanu

31 MAPT 2011

Hampynana amopmusayus

1 AHYAPH 2010
Pasxox 3a amopTrsars

OTnucanu

31 AEKEMBPH 2010
Pasxon 3a aMOpTH3IALMSA
OTtnucanu

31 MAPT 2011

Banarcosa cmoninocn

31 NEKEMBPH 2010
31 MAPT 2011

HemaTepnaﬂHH AKTHBH

Omuenmia cmotinocm
1 SHYAPH 2010
Hpuaeburu

31 JEKEMBPH 2010
IIpunoGury

31 MAPT 2011

Hampynana amopmuzayus

1 JHYAPH 2010
Pa3xon 3a aMopTH3aLMA
31 JEKEMBPH 2310
Pasxon 3a aMopTH3aLHA

31 MAPT 2011

Banancosa cmoiinocm

31 JEKEMBPH 2010
31 MAPT 2011

Pasxonu za
Mauusm u NpHAOUBAHE HA
CBOPEXE-  TpaHCIOpTHH ABITOTpaiHN
Jemas  Crpaau Hus cpeicTra Hpyru AKTHBH Ob1u10
2,819 11,015 3,868 6,970 2,744 4,471 31,887
- 119 28 139 12,056 12,342
2,993 9,103 g 6 5 (12,115) -
- (106) @) {333} (8) - (448)
5,812 20,012 3,994 6,671 2,880 4,412 43,781
- - 435 - 14 639 698
207 39 - - - (246) -
- - - (29} () - 30
6,019 20,051 4,039 6,642 2,893 4,805 44,449
- 1,338 1,861 1,904 1,103 - 6,206
282 502 502 328 - 1,614
- (14) - (133) (3) - (150)
- 1,826 2,696 2,186 1,421 - 8,129
160 126 121 84 - 431
- - - {s) () - (16)
- 1,926 2,822 2,292 1,504 - 8,544
5,812 18,186 1,298 4,485 1,459 4412 35,652
6,019 18,125 1,217 4,350 1,389 4,805 35,905
Ilpaga BEpXY Iporpamun
coBCTBEHOCT NPOIYKTH 06
1,437 320 1,757
9 19 28
1,446 339 1,785
1,446 339 1,785
704 194 868
61 39 100
765 233 958
16 9 25
781 242 1,023
681 106 787
665 97 762

AKTHBH 110 MPOYYBAHE H OUEHKA HA MUHEPAJIHH PeCypeH



EHEMOHA AT

MNOACHUTEJIHH BEJIEXKKH KbM MEXHHHWA HHIUBHUIY AITEH PUHAHCOB OTHET
3ATIEPHOJA OT 01 SHYAPH 2011 JO 31 MAPT 2011
Bemuky cymu ca IpeAcTaBeHH B XMILAAM JIERA, OCBEH aKO HE € II0COYEH0 APYTo

AKTHBHTE N0 TPOYYBAHE M OLEHKA HA MHHEPAIHH PECYPCH IMPEICTABIABAT KAIMTAIM3IMPAHH
pasxonu o eHeprueH npoekT Jlomcke nurHutH.  [IpoexTsT JIOMCKM JIMTHUTH € CBBp3aH C
TOMyuaRaHe Ha KOHIIECHS 3a IOOMB HA TUTHHUTH OT JIOMCKOTO JIMTHHTHO HaXoIuMILe.

IMpoexrrT JIoMCKI MUrHUTH cTapTHpa npe3 oKTOMBpH 2007 CbC CKJIFOUBAHE HA JOTOBOP 34 ThPCEHE
W npoyyraHe me:xny Enmemona AJl u MHHHCTEPCTBOTO Ha MKOHOMHKATA W eHepretukara. Kem 31
nexkemepr 2010, 2009 u 2008 akTuBUTE MO NMpOyYRaHe H OLIEHKATA HAa MHHEPAIHH PECYpCH ¢a B
pazMep Ha 1,555 xun. nB., 1,289 xun. ne. u 594 xun. ne. KvmM Tesn gatu JpyxecTBOTO He e
HAYMCNABAJIO aMOPTH3ALMA HA AKTUBHTE, Thil KaTO He € onpejeneHa TEXHWUECKaTa H3ITbAHMMOCT U
THProBCKAaTa NPHIIOKHMOCT Ha ITPOEKTA.

Kem 31 mapr 2011 w 31 mexemepu 2010 dpyXecTBOTO € NpeLEHWIO, Y& HEMa HMHOWKALMH 32
0663L[6HK& Ha aKTHBHTE 110 NPOY4BaHe H OLUCHKA Ha MUHCPpa/IHHA PECYPCH H HE € HA4YMUC/IMIO TaKaBa.
HHBECTHHHH B ALOIEPHH H ACOUHHPAHH NPEANPDHATHA

Kbm 31 mapt 2011 u 31 nexemspu 2010 uHBECTHIIMHTE B JBLUEPHH H ACOLIMMPAHH NPEANPHATHA CE
CBCTOAT OT:

KM Kvm

31.03.2011 31.12.2010

HHBeCTHIINM B ObIUSPHH NMpeANpHaTHA — 6em.6.1 13,949 19,338

VIHRECTHUINH B aCOUMHpaHH NpeAnpHsaTHs — ben.6.2 4 4
OBIO HHBECTHL{MH B ABLIEPHH U ACOLIMHMPAHHK

I[TPEAITPHASATIAA 13,953 19,342
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6.2

EHEMOHA AJl
MOACHUTENHHU BEJEXKHA KbM MEXTUHHWA MHAUBUTYATEH GUHAHCOB OTUET
(MMPOIBIDKEHUE)

3A TIEPHOJA OT 01 AHYAPH 2011 1O 31 MAPT 2011
Beuuke cyMu ¢a IpeNcTaBeHH B XMILAAM JIeBa, OCBEH K0 He e TIOCOUEHO APYTo

HupecTHIHH B ABMEePHHA H ACONMAPAHH NPeNPHATHA (NPOTb/DKEHHE)

HuBecTHOHH B ALIEPHH NPeIPHATHS (IPOAbIIKEHAE)

Peruonanraz AJl e nwuiepHo npyxectso Ha EnemoHa FOtunurie EAJL, xoero kM 31 mapr 2011 u
31 nexemepu 2010 mpureskaa 50% oT axumure Ha Pernonanraz AJl, HnH npsKOTO yuacTHe Ha
HApysxectBoTo B Pernonanras All e 50%.

PrroroactroTe Ha Enemona Al cumra, ue wHBecTHLMMIE B Perunonanraz ALl u Xemycraz AJl He
IPeACTaBIABAT ChBMECTHO KOHTPOIMPAHA JeHHOCT, Thi kaTo Jpy:kecTBOTO yiipaBnsea GUHAHCOBATA
H OTIepaTHBHATA MOAWTHKA Ha Te3M APYXKECTBA.

MuBeCTHIHA B ACONMMPARH NPeANPHATHI

HMugectuuTe B aconuMpanu npeanpuarus kem 31 mapr 2011 u 31 nexemspu 2010 ca kakTo ciaensa:

JIs1 OTYETHA CTOMHOCT
KM KM KbMm Kem
JIPYKECTBO 31.03.2011 31.12.2010 31.03.2011  31.12.2010
Anda Enemona OO/ 40% 40% 4 4
OBLIO 4 4

B HacTosums wHIMBMIyaneH (HHAHCOB OTYET MHBECTHLHHTE B ACOLMHDAHH NPEANpHITAS Ca
NPeACTABEHH II0 OTYeTHA CTOHHOCT (ueHa Ha npuiaoOuBaHe), TBH KaTO pPBKOBOJACTBOTO Ha
,[[py}l(eCTBOTO € TPSUCHMIO, Y€ HE ca HanulUe HHAWMKALHH 33 OGGBHBHK& Ha WHBECTHLHHTE B
acoLMHPAHH NpeanpraTHa KeM 31 mapr 2011 u 31 nexemppu 2010.

Tekymu H HeTEKYINA MPEeTOCTABEHH 3A¢MH H B3eMaRHS

TekyluTe U HETEKYLIH 3aeMH K B3eManHs KbM 31 mMapT 2011 u 31 gexemspu 2010 ca kakTo cnenpa:

Hemewywu saemu u g3emanun

Knm Kem

31.03.2011 31.12.2010

[IpenocTaBeHH 3a8MM HA CBBP3AHN NHLA - -

MpeocTaBEHM 3a8MU Ha HECEBbP3aHH WA 136 136

IIpenocTaBeHH 3acMH Ha CIIYXUTENIH 3,051 3,099

Biemanua no ECKO norosopu - HeTEKyILH 13,167 13,837

JpyTH aKTHBH 12 12
OBLUO HETEKY1HM ITPETOCTABEHH 3AEMH

B3EMAHNA 16,366 17,084

Texywju 3aemu 1 83eManus



EHEMOHA AJ{

[MOACHUTENHHW BENEXKH KbM MEXMHHKWA WHIMBUIYAJIEH @MHAHCOB OTUET

(MPOABIKEHHE)
3A TIEPHONA OT 01 AHYAPH 2011 O 31 MAPT 2011
BeHYkH CyMH ¢a TIPEACTABEHH B XIIARK JI€BA, OCESH AK0 He € TIOCOYEHO APy

Baemaniis 1o ECKO norosoph - TeKymn 3,007 2,440
TIpenocTapenH 3aeMH Ha CBBP3AHH JIMLA 280 430
[MpenocTaBeHy 3aeMU HA HECBBPIAHH NULA 7,359 8,761
OBLILO TEKYIIH [IPENOCTABEHHM 3AEMHK U

B3EMAHMWA 10,646 11,631

TeKymis ¥ HETeKYIUIH JIPeNOCTABEHH 3a¢MH H B3eMaHHs (IPOALJKEHME)

HpeﬂOCTaBeHHTe 3aeéMHM Ha CBBP3aHU JIMLA, HECBBP3aHW Jikda M CITY>XXMUTEIH ca HGOGGSHC‘-IGHI/I, c

JHXBEH TIPOLEHT OT 6% 1o 9%.

Baemanus no ECKO poroeopu Ha /[Ipy)KeCTBOTO IIpeACTAB/ABAT B3GMAHMA IO JOTOBOPH 3a
M3ITBAHEHNUE HA HHKEHEPWHr ¢ rapanTipan pesyntar (ECKO morosopu), npH KOWTO AeMHOCTTA MO

HWHKEHEPHUHI C€ H3BBPIIBA OT ,HP}’?KECTBOTO W € NOroBOpEHO pa3cpoUveHO INalaHe,

MaTepraJHM 3211aCH

KM Kbm
31.03.2011 31.12.2010
Marepuanu 9,296 5,816
HesapbspiueHo NpoA3BOACTEO 222 101
OBIO MATEPHAJTHUA 3ATIACH 9,518 5,917
TwproBekn A APYTH B3eMAHHA
KoM KeMm
31.03.2011 31.12.2010
B3eMaHHs 0T KIMEHTH 20,364 22,492
Y IpbxKH 3,032 5,192
BzeManus OT cBbP3aHH NMUA 5,393 6,142
ABaHCOBM NNalllaHYs Ha NOCTABUMLIH 8,633 12,831
TlpenocTarerH aBAHCH Ha CIY KHTENH 83 55
Bzemanns 3a pamsk JAC 332 -
BzeManus oT npogaxk0a Ha HHBECTHLIHH 18,422 -
LpyTu B3eMaHuA 620 979
OO THPTOBCKHM M APYT'H B3EMAHMA 57,879 47,691
Obe3neHKa Ha B38MaHKA OT KNHEHTH (670) (670)
OBIIO TEPIOBCKH U [IPYTH BZEMAHH A, HETHO 57,209 47,021

[pe3z mecen anpin 6saxa mnarend 10,422 xun. neea oT B3eMaHUATa OT Mpofaxk0a Ha MHBECTHLHA,

10



10.

11.

11.1.

11.

EHEMOHA AJT

NOACHUTEIHU BENEXKH KbM MEXIWHHWA HHIWUBUAYANEH @HHAHCOB OTUET
(TIPOABJCKEHHE)

3ATIEPHOJA OT 01 AHYAPH 2011 1O 31 MAPT 2011

Beimky cyMu ca IpencTaBEHH B XIUIAAH MeRA, OCBEH aKo HE € TIOCOYCHD APYTo

Hapumm CpeNcTRA H NAPHYHH eKBEHBAJNCHTH

Kbm Kzm

31.03.2011 31.12.20190

[TapuMHU CPencTRa B DaHKM 1,606 2,600
Brnokupann napHyHM cpeacTRa B OaHka 1,053 1,055
[Maprynu cpencTea B Opoi 187 163
OBIIO NAPHIHM CPEACTBA W ITAPMYHH EKBUBANEHTH 2,848 3,818

Ktm 31 mMapt 2011 u 31 nexemepu 2010 6noxkvpaHuTe NapyyHH cpencTea B pasmep Ha 1,055 xun. ne.
NpencTaRNIBAT TTAPHUHH cpencTBa B GaHKOBA cMeTKa, OIOKHPaHH KaTo obesmnedeHune no A0roBop 3a
Kpeaur Ha AwinepHoTo apyxecteo, PEEW AJICHIL. CpepcrBata ca G/0KMpaHM 3a TMepHOmAa Ha
KpeauTa, KoHTo e a0 6 okTomepu 2011,

3a uenvTe Ha MHAMBHAYANHHS OTYET 32 NapH4YHMTE NOTOLH OIOKMpPAHHTE NAapH4YHW CpeACTBa He ca
BIJIIOUEHH B IaPHUYHHUTE CPENCTBA.

EMHTHpPaH KAKHTA A pe3epBH

EMHTPIpaHI/IHT Kanyrall BKIHOYBAa:

Kem KoM

31.03.2011 31.12.2010

ObuxHoBeHM akumn - 6en. 11.] 11,934 11,934
TIpusHneruposady akiuy — Oen. 11.2 1,103 1,103
[Tpemun OT H3NaBaHe Ha akLuu — Den. 11.3 36,262 36,262
OBIIO EMUTHPAH KATIMTAJI 49,299 49,299

ObHKHOBEHH AKIHE

Kem Kem

31.03.2011 31.12.2010

Bpoit akuuu 11,933,600 11,933,600
Homyuan Ha eqHa aKkUMs B 1€Ba 1 1
OCHOBEH KAIMUTAJ - O6UKHOBEHH AKIMH 11,934 11,934

OCHOBHHAT KamuTan rno O0MKHOBEHW aKLUW € HAITBIHO BHeceH kbM 31 mapr 2011 u 31 gekemspu
2010. OcroBauAT KanHuTan Ha Jpy>kecTBOTO BKINYBA HENAPWHYHA BHOCKA NOA dopmaTa Ha IpaBa
BBPXY COOCTBEHOCT BbpXY TPH KOMOHHHPAHH MapPKH, YMATO CIIpaBeAiMBa CTOHHOCT e onpezeneHa Ha
1,400 xun. 1B. ypez He3zarMcHuM OLeHHUTeNncky noknal. IlpaBara BBpXY COBCTBEHOCT Ca MPEICTABEHU
KaTO HEMATEpHUaNHY akTHBH (BMXK Oeil. 5 no-rope).

Enemona AJ[ e perucTpHpaHo Kato Ny©ONHYHe IPYKEeCcTBO H aKLHHTE Ha JIpy)>KEeCTBOTO ¢& THPryBaT Ha
Borrapcka ponaosa Gopea.

EMATHpaH KanuTal 0 pelepBH (NpoIbIKeHAe)
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EHEMOHA AJl

[TOSICHMTEJRM BENEXKH KbM MEXIHUHHWA UHIUBUAYATNEH PHMHAHCOB OTHET
(MPONBIDKEHUE)

3A TIEPHOTOA OT 01 AHVAPH 2011 JO 31 MAPT 2011

Beyka cymu ca npeacTaBesH B XHIAAM NIeBa, OCBEH aKO He € IIOCOYEHO ApYyTo

11.2. IIpnBRierdpoBanH AKIHH

Ha 2 ampun 2010 KomucusiTa 32 MHAHCOB Ham30p BNMCA €MHCUATA NPHBIIErHPOBAHM aKLMH Ha
JpyaecTBoTo 33 THPrOBHA Ha peryidpaH naszap. EmMucusra ¢ peanusupana B pasmep Ha 1,103 xu.
nB., pasnpenenena B 1,102,901 Opos npHBHNErHpoBaHHM axkUWHM Oe3 MIpaBO Ha IIAC ¢ rapaHTHPaH
MUBUAEHT, MAPAHTHUPAH JIUKBHAALMOHEH AAJ, KOHBEPTHPYEMH B OOWKHOBEHH akIHMH Npe3 MapT 2017 ¢
HOMMHaNHa cToHHOCT 1 nB. Beaka. JIpMBHNErHpOBAHUTE aKIMH HOCAT FApaHTHpPaH KyMmyNaTHREH
mueuaeHT oT 0.992 NB. Ha aKuy4 npes cleABaltuTe 7 COAMHH.

IIpyn mepBOHAUATHOTO MpH3HaBaHE JIPYKECTBOTO € OTYENO HM3AaJCHWTE NPHBUNErMpOBAHH AKLHH
KAaTO ¢bCTaBeH (UHAHCOB HHCTPYMEHT M € pasTpAHHYUHNG (DHHAHCOB IIaCHB BBE BPB3KA ChC
3aBIDKEHHETO 38 H3IUIallade Ha AMBHAEHTH, 4 OCTATHYHATA CTOHHOCT € OTYeTEHA KATO YBEIUYEeHUE
Ha cobcTBerus KanuTal, O0mara CTOMHOCT Ha NONYYEHHTE CPEACTBA € pasnpeaeneHa KakTo cesa:

ITpn
ITHPBOHAYATHO Kwm Kem
TIPH3HAaBaHe 31.12.2010 31.03.2011
[TpHBWierHpoOBaKEH aKLIMH — HOMHHA 1,103 1,103 1,103
IIpemuH OT H3/JaBaHe HA AKLMH 5,425 5,425 5,425
(HHAHCOR NIACHB 11O NIPHBUIETUPOBaHH
aKLHH 4,412 4,203 4,089
3anbikeHUs 3a AHBHASHTH OT
NPHBHIETHPORAHH KLU - 881 1,155
OBIUO [TOJTYYEHW TAPUYHH CPEINCTBA 10,940
11.3. Ilpemun oT H31aBaHe HA AKIHH
Kbm Kem
31.03.2011 31.12.2010
Canno weM 1 suyapu 2011 36,262 30,837
[IpeMum 0T W3LABAHE HA NPUBIWIETHPOBAHH AKIIHH - 5,425
Canpno xeM 31 mMapT 2011 36,262 36,262

11.4. Pezepru

Pesepsute Ha [py:KecTBOTO NpENCTABIIABAT 3aKOHOBM pe3epBH M ca ()OPMHUpPAHH 4pe3 pelleHHd Ha
AKLMOHEPUTe. 3aKOHOBHTE PE3E€PBH MOTAT [id C& M3MION3BAT 3a NOKPUBAHE HA HATPyNaHu 3aryOM wiun
33 YBEJIHYCHHE H& KaIlHTana.
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12.

12.1.

EHEMOHA AJT
TIOSICHUTENHH BEJEXKKH KM MEXIHHHWAA WHIUBUJYAJIEH ®UHAHCOB OTYET
(TIPOIBIDKEHME)

3ATIEFMOJA OT 01 AHVAPH 2011 IO 31 MAPT 2011
Benuky cyMH ca NpeacTaRety B XWIANH JIEBa, OCBEH 4KO HE & [TOCOYEH0 APYTO

Jaemu

3aemmre, noxydenu ot Jpyxecreoro xem 31 mMapr 2011 1 31 nexemepu 2010 ca kakro cneisa:

Kbm KoM

31.03.2011 31,12.2010
OOnmuraunoHHn 3aeMi — Begr, 12.1 2,934 2,934
JaeMH OT (HUHAHCOBY MHCTHTYLMH — 6en.12.2 54,977 54,443
3aeMH 0T HecBhLp3aHH JTula — Gen.12.3 3,386 3,130
61,297 60,507

OBLIO 3AEMH

O6pranuoAHH 32eMH

Hsnanenure obmuraunoryy 3aeMH KbM 31 mapr 2011 1 31 nexemspu 2010 ca kaxTo cneppa:

Kbm Kem
ISIN Kon H3nagenn IBATOBH UEHHH KHIDKA Mapex 31.03.2011 31.12.2010
O6aMrauMH ¢ GUKCHPAHA MXBA, B NEBA,
BG2100008056 o0e3neyeHt CHC 3aCTPAXOBKH (HHAHCOB PHUCK 2010 - -
Heobesnegeny oGIUTraLyy ¢ TUIABAIIA THXBA,
BG2100021667 B EBPO 2011 2,934 2,934
OBLLO OBJIMI ALIMOHHY 3AEMM 2,934 2,934

Kem 31 mapr 2011 u 31 mexemspy 2010 Bewuku uzgafeHu obIMralHu ca HEKOHBEPTHPYEMH W Ca
perMcTpHpany 3a Thprosusa Ha benrapckara donmora 6opca. OCHOBHMTE NApaMeTPH 110 H3AJIeHHUTE
OOMUralliOHHH 38€MH Ca KaKTO CNeBa:

1SIN Kon Homuran Jluxren npoueHT Usmmamane Ha
TIMXBaTa
BG2160021067 6,000 xun. eBpo. 6-meceueH EURIBOR + 4.75% 6-MeceyHo

[Mpes wmait 2010 Geme uznnarTeHa NOCHeOHATAa [MaBHHYHA BHOCKA MO OONMralHOHHA eMMCHI
BG2100008056. Mannamanero Ha riaBHMUaTa 110 BTOpHI OONMratHoHeH 3aeM e Ha 4 paBHM BHOCKH B
pasmep wa 1,500 xum. eBpo Beska Ha 29 pexemepu 2009, 29 ouu 2010, 29 aexemepu 2010 u 29 oHu
2011.
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12.

12,2

EHEMOHA AJl

MOSICHUTEHY BEJIEXKKA KM MEXIMHHUA UH IUBUIYAJIEH ®HHAHCOB OTUET
(TIPOIBJDKEHHE)

3A TIEPHOJIA OT 01 SHYAPH 2611 71O 31 MAPT 2011

Benuku CYMHU Ca HPE,H.CTEIBCHPI B XHIAOH NeBd, OCBEH aKO HE € ITIGCOYEHO OPYTO

3aemH (Hpoab/IKeHHE)

3aemH oT GHHAHCOBH HHCFATYIHH

[Monyuerunre 0T JpyxecTBOTO 3aeMH 0T GHHAHCOBH HHCTHUTYLMH KbM 31 MapT 2011 u 31 gekemepr
2010 ca xakTo cnenga:

KM Kum

Ben. 31.03.2011 31.12.2010
Kpeawua munma — CIK Excenpecbank (a) 13,691 13,563
Kpeautsn nusuu — Yuuxpenur Byndank (6) 12,738 12,738
WupecTHIHOHAH KpeauTh — Banka JACK (8) 11,878 11,957
Osvprpadr OB {r 6,244 5,982
Kpemvraa muaus — Cutinfank ki1on Codus (m) 4,890 4.890
HupecTHLBOHEH KpeauT — YHRKpeauT byndank (e) 4,308 4,525
Kpenutaa nunus — ING 6ank (x) 1,074 496
Kpenurna nuaua —- Tokyaa 6aHk (3) - 100
HHBECTHIMOHHY KPeAUTH — ,,DOHA eHeprulina epexTHBHOCT” (M) 154 192
OBIIIO 3AEMHU OT SMHAHCOBH HHCTHTYLHI 54,977 54,443

OcHopHHUTE NIAPAMETPHU IO TIOTyYEHHTE 328MH 0T GUHAHCORM MHCTUTYILIHK Ca CICIHUTE!

(a)

(6)

(8)

(r)

Ipes maii 2010 e ormycuHara pesonBupaiia kpeautHa Jimuug oT Cocuere Xenepan ExcrnipecGank
B pasMep Ha 15,325 xun. eBpo 3a pMHaHCHpaHe Ha TIPOGKT 3a oxkabensBaHe M MHCTajJHpaHe Ha
KOHTpPOJIHO-H3MEPBATENHH MpUOOPH U aBTOMAaTHKa B 3-TH M 4-TH biokose Ha AEL] — Moxosue,
Cnopamka Permybnuka. KpennTsT e obesneden ¢be 3ay0r BbPXY B3€MaHHATa MO JOroBopa 3a
W3MBIHEHME, 3a50T Ha MartepHand W obopyasane. KoM 31 mapT 2011 ca ycBoeHM cpencTsa B
pazmep Ha 13,691 xun. ne. Tlagexcst na kpeautHara nHHUA e 30 Hoemepu 2012,

Kem 31 mapr 2011 HpymkecTBoTO € YCBOWIO 12,738 XHI. AB. MO YETUPH KPEAWTHH JIHHWH,
AOTOBOPEHH ¢ YHuKpenuT bynbank. JINMUTET 0 KpenHTHUTE JMHMY e 0610 B pa3mep Ha 12,329
xun. eBpo. Kato obezneuenue 1o xpeauture 0T Yaukpe ut bynbank JpyxecTBoTo € y4pemno
WIOTEKA BBPXY 3€MA M CTPAjH H 3aj10I° HA HACTOAMIM M OBJelH B3eMaHMs OT KIMeHT. [lagexsT
Mo KPeOUTHHTE NMHKK ¢ oKToMBpH 2011, 2015 1 2017,

Kpemursr ot Banka JICK e oTmycHaT 3a ¢uHAaHCHpaHe Ha NPOEKTH Ha JIpyXecTBOTO IO
eHepruiHa edekrupHocT. JlumuteT no kpeaura e 7,750 xwmn. eppo karo kem 31 mapr 2011
HpyxecreoTo € yepouno 11,878 xun. s, (2009: 9,173 xun. 18.) Kato ofe3neveHne no kpeaura
ot banka JCK EneMona AJl e M3Jana 3anuc Ha 3anoBej, 3aior Ha ObAely B3eMaH s OT KAHEHTH
no (pUHAHCHPAaHWTE MPOEKTH, 3aCTPaxoBKa (HMHAHCOB PHCK. [lOrOBOPBT 3a KPEAHT € C Maiex
npes 2014.

Osbspapadrer or OBb e ¢ nuMut 3,500 xun. espo 2a 0OopoTHH cpeAcTBa M OAHKOBH TapaHL¥H,
xato kM 31 Mapr 2011 Hdpyxecreoto ¢ ycowno 6,244 xui. ng. OBbpapadTeT e ¢ nagex 15
maii 2011. Karo obesneuerue no opbpapadra JpyKecTEOTO € YUpeanIo HIIOTEKH BLPXY Crpaay
¥ anapraMmeHTH cobcTBeHocT Ha EHemona AJ] M 3eMM W crpaj, NpHTEXaBaHH OT JLUIEPHOTO
apyxecteo Jlomcko nveo AL
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12.

12.2

EHEMOHA A-l

MOACHUTENHU BEJIEXXKH KbM MEXIUMHHMA MHIMBUIY AIEH ®UHAHCOB OTYET
(MPOILIKEHUE)

3A IJEPHOJIA OT 01 SHYAPH 2011 10 31 MAPT 2011

BCH‘-IKH CYMU Ca MPEACTABCHH B XWIISLAK JIEBA, OCBEH aKQ HE € NOCOYCHO APYTo

3aemn (npogbLKeRAE)

3aemn 0T GHHAHCOBH HHCTHTYUHH (NPOAb/KeEHE)

(n) Tlo moromop 3a kpexuTHa MHHKUA cbe Cutibank ki1oH — Codua keM 31 mapt 2011 [pyxecTsoTo
HMa YCBOGHH cyMH B pasmep ua 4,890 xun. ne. JluMuTeT o kpegurHara JuaMs e 9,429 xun.
espo. [TagexwT no kpegutHata nuHuA e 30 cenremepy 2011,

(e) HHBeCTMUMOHHMAT KpeaMT OT YHHKpeauT BymbaHK € OTHycHAT ¢ Uen 3aKyNyBaHe Ha OogHC
crpagara Ha JpyxectBoTo B Ip. Codus. Yceoenara cyma kbM 31 mapr 2011 e B pazmep Ha
4,308 xun, 8. KpenursT e 06e3netdeH ¢ MIIOTEKA BHPXY CrPANATA U TIPHITEXKAILATA H 38M5.

(k) Hpyxecrsoro e monyunno kpeaut ot ING Bank ¢ pazmep 8,000 xmn. nB., oT xofiTo kuM 31 Mapr
2011 ca ycsoenu 1,074 xun. ne. Kato obesnedeHue e yapeaeH 3a0r BbPXY HACTOALIM K OBASIIH
B3€MaHHA OT KIMEHTH, MIIOTeKa BbPXY MUMOT, coOCTBEHOCT HA Jpy)KeCTROTO U € M3AafieHa 3aIlue
Ha 3anoBe B nouisa Ha Gauxara. [lapexsT B2 peBONBHPALLHS KpeauT ¢ aBrycT 2012,

(3) JIpyXecTBOTO € MONYYHNIC KpeMTHa NHHMA 0T Tokyzna Gauk ¢ muMuT ot 100 xun. nB. Kem 31
nekemipy 2010 e ycpoena usnata rmaBHuia. Karo obesneueHue ¢ yupeaeH 3ainor Ha OhIeIlH
ezeManud. KpemutHata numus ¢ ¢ magesk mapr 2011, Kem 31 mapt 2011 xpeguTHATa JUHME €
HaIIBJIHOC M3TJlaTeHA.

JIuxBeHUTE NPOLUEHTH MO DAaHKOBW 3aeMH ca [wiagawy, Ha Basata Ha EURIBOR u SOFIBOR ¢
Hanbaska ot 3% g0 6%.

(1) [py>KECTROTO € MONMy4riI0 MHBECTHUHOHHH KpeguTH oT Ponn 3a eHeprufina ehexrmBHOCT 3a
¢uHaHcHpane Ha MpoeKTH Ha [lpyxecTBoTo 1o eHepruiiHa edexrtuBnocr. Kem 31 mapt 2011
ycBoeHata cyMa e 154 xun. ne. Karo obesneyenne e CKNOYeHa 3acTpaxoBka QUHAHCOB PHCK H €
U3a/IeH4 3alTie Ha 3aroBel B noi3a Ha GoHpa.

BtB Bpb3Ka ¢ U3MaBaHe Ha OAHKOBH rapaHuuH, JpyKecTBOTO € CKIIOUWI0 KPEAUTHO CIOPasyMEHHe ¢
BHII Mapuba — xnod Codus B pasmep Ha 2,000 xun. espo. Kato ofesneuenne ca ydapeneH#H 3a103u
BBPXY HACTOAIUM W OBASIIM B3eMaHHI OT IIHEHT ¢ MakcumaneH pazmep ot 2,000 xm. erpo, zanor Ha
CTOKH H MaTepHaiy B 000poT ¢ HecHMxaeM ocTaThk oT 2,000 xmi. eBpo. U e moAnHcaHa 3ailuc Ha
3anoBen B nosisa Ha Oankata. Kem 31 mapr 2011 JIpyKecTROTO HSMa 3aIBJDKEHUS IO 3a8MH BBB
BPB3KA ¢ KPEAMTHOTO CIIOPa3yMeHue.

H3Kckragna No JOroBOPH 34 34eMH

CbrilacHO yC/IOBHATA Ha ODJMIralMOHHUTE 33eMH M OaHKOBHTE 3aeMHM, JIpy»KecTBOTO criefpa Aa
OTroBaps Ha peluLa ONEpaTHBHM M (uHaHCcOBM usuckBanus. Kem 31 mapt 2011 JpyxectBoto e
CTa3uil0 BCHYKY ONEPATHBHM M (PHHAHCOBM INOKA3aTel BBB BPb3Ka ¢ MOMYHEHHTE O0JMralyoHHH 1
OaHKOBH KPEIOMTH.

3aemuTe OT HeCBBP3aHM NHUA KbM 31 maprt 2011 BrmouBaT HeobesneyeHu 3aeMu 0T EHeproMoHTaX
AEK A]l, Euemona Crapt AJl, Enuna Haxenepunr AJl ¥ Apyru B pazMep CBOTBETHO Ha 788 xum.
ne., 1,283 xun. nB., 780 xun. nB. 1 535 xw1. JB. 3aeMuTe ca ¢ AMXBEHHU NPOUeHTH Mexry 8% u 9% u
nagex npes 2011 xaTo cpoKbT 32 H3ABIDKAaBaHe MOXKe A3 ObJle NpoabIDKeH ¢ | Mecell.
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EHEMOHA AJ]
[IOSACHUTE/HU BEJIEXKHA KbM MEXIMHHUA UHIUBUIYAJIEH ®UHAHCOB OTYET
(MPOJIBJDKEHHE)

3ATIEPHOJA OT 1 AHYAPH 2011 JO 31 MAPT 2011
Beuuky cymu ca NpeAcTaBEHH B XHNAAH JIEBA, OCBEH aKO HE € OCOYEHO APYIo

12.3 Cpok 3a H3IBLIKABAHE HA 3aeMHTE

HOJIY'-]CHPIT& 3a€MHU OT JIP}OKCCTBOTO 10 AOTOBOPEH CPOK Ha M3OBJUKABAHE CA KAKTO CJIe/Ba.

Kbm Kwm

31.03.2011 31.12.2010

o ensa roguHa 43,657 43252
Han enna ronmua 17,640 17,255
OBLHO 3AEMH 61,297 60,507

KpeanTnute nuHuK 1 0BBpApadTHTE ca NPeJCcTaBEHH KaTO NBKMMH [0 eHa roauHa. JpyxecTBOTO
TPaAMLIHOHHO NIPELOroBaAPS KPENWTHUTE JIMHHH H OBbpIApaQTHTE.

13. PDHHAHCOB THIHKI

YacT ot nparorpalinyre MaTepHanHH aKTHBH Ca HAETH M0 AOTOBOPH 3a (PUHAHCOB MHIUHT. CpeiHHAT
CPOK Ha JHOroBopHTe € TpH roduHH. CpensuAT edeKTHBEH N¥IXBEH NPOUEHT TO JOrOBOPMTE 34
dvuancor mu3MAHT ¢ 7 %. ChopaBeannBaTa CTORHOCT Ha NIM3MHTOBHUTE 3aJbIKeHUS Ha Jpy:KecTBOTO €
6nM3Ka 10 OTYETHATAa UM CTOHHOCT.

MUMHEMANHH JIM3HATOBH HacTtosua croiHocT Ha
TLIAlLAHKS MUHMMATHATE JU3WHIOBH
_ TUNANIA HMA
KM KeM KM Kem

31.03.2011 31.12.2010 31.03.2011 31.12.2010

3anLIKeHHs Mo (bHHaHCOB JIM3HHT € IIanex:

Ho 1 ropusa 609 737 542 661
Mex Iy 2 1 5 TOIHHR 1,029 1,161 967 1,086
OBLLO 3ATBJIXEHNA 1,638 1,898 1,509 1,747
Hamanesn ¢: ObNey HUHAHCOBH TAKCH (128) (151)
HACTOSLIA CTOHHOCT
HA 3AOLIDKEHHATA 1,510 1,747 1,509 1,747
14. THProBeKH U APYTH 330bKeH S
Kbm Kbm
31.03.2011 31.12.2010
3ankIDKeHus KbM A0CTABYHIIH 16,941 13,008
SanpRiKeHNE KbM CRLP3aHH NHLla 10,431 9,238
3aIbKeHds 3a JUBHICHTH OT IPUBIITErHpOBAKH aKIMH 1,155 881
3aIbHKEHHA KbM [IEPCOHANA 751 682
3aIBHKEHUA KbM OCUTYPUTENHH OpTaHH3alNuH 263 251
Samemxenus no JIJIC - 186
Hpyry 3a0bJoKeHMA 335 289
OBILO TBPIOBCKH M JIPYTHU 3ANBIDKEHM S 30,106 24,535
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15,

16.

17.

EHEMOHA AJ]

[MOACHUTEJIHH BEJIEXKKH KbM MEXAUHHAA HHIHBHIYAJIEH PHHAHCOB OTUET

(ITPOBJDKEHHUE)
3A NEPHOJIA OT 01 AHVAPH 2011 JO 31 MAPT 2011

Bemiku CYMH Ca NIPCACTABECHH B XINAIH JIeBa, OCBEH aKQ HE € TIOCOUCHO ApYra

IIpuxoru or npoxax6n

[Ipixonn OT CTPOUTENHH JOrOBOPH
[Tpyxoan oT yeIIyra

OBLIO IMTPHXOAN OT ITPOJAXKEN

Kbm KeM
31.03.2011 31.03.2010
16,309 12,037

49 60

16,358 12,097

Hudopmauus 3a CTPOMTENHKMTE NOTOBOPH, 1O KOMTO ce paloTH KbM Kpas Ha OTYETHHS HEPHOI €

npeacrapeHa Nno-nomy.

Be3HHKHANH PasxoQs O AOTCROPE M NPH3HATH nedantu
{HAMANEHH C PHU3HATH 3ary6u) 10 MOMEHTA
Munyc: MexaHHHEH GaKTyPUPaHt CyMH

DpyTHHTE CyMH, IPEICTABEHH B HH/IMBH/YANHHA OTIET 3a
(HUHAHCOBOTO CHCTOAHHE CE CHCTONAT OT:

GpyTHa cyMa, AbJKAMA OT KIMEHTH N0 CTPOHTENHHA IOTOBOPH
BpyTHa cyMa, ABMKHMA Ha KITHEHTH 110 CTPOUTENHH JOTOBOPH

Kum Kem
31.03.2011 31.12.2010
91,265 170,468
(49,349) (137,847)
41,916 32,621
45,089 38,531
(3,173) (5,910)
41,916 32,621

YV APBIKKHTE, ABPHKAHHE OT KJIHEHTH BBB BPB3Ka ChC CTPOMTEIHH AOrOBOPH, ca B pasMep Ha 3,032 xun.
aB. ¥ 5,192 xun. ne. c¢borseTHo KbM 31 mapr 2011 u 31 nexemspu 2010. ApaHcuTe NMOMYHEHH OT
KIHEHTH BbB BPb3Ka CbC CTPOMTE/IHY JOTOBOPM ca B pasMep Ha 19,965 xwi. as. » 20,248 xun. ns.

CbOTBETHO KbM KbM 31 Mapt 2011 1 3{ nexemspn 2010.

®uHAHCOBH DPHEXOIH

[TpuxoaH OT THXBU

TIp#xonu oT BATYTHH ONEPALHH
Hpyru guHAHCORH NPHXOAN

OBO PHMHAHCOBH IIPUXOOH

Hznofi3BaHy MATEPHATIH H KOHCYMATHEBH

Marepnann 3a 0CHOBHA ACHHOCT
Pa3xony 3a MHCTPYMEHTH
EnextpoeHeprus

T'opuga

Pesepsan yacTi

OdHc KOHCYMATHBH

Kom Kwm
31.03.2011 31.03.2010
432 436

15 -

2 2

449 1,654

KpMm KbM
31.03.2011 31.03.2010
6,635 1,230

71 13

28 18

11 7

6 9

19 17
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18.

19.

20.

EHEMOHA Al

TTOACHUTEIJIHH BEJIEXKH KM MEXIMHHMA HHAMBHAYAJIEH PHMHAHCOB OTHET

(IMPOABLIDKEHHE)

A IEPHOIA OT 01 AHVAPH 2011 JO 31 MAPT 2011

Beuuke CYMHU Ca NIPpEICTABEHHN B XHIAAH JIEBA, OCBEH 4KC HE € [IOCCUCHO ApYTro

Hpyrn
OBIIO UIIMON3BAHHW MATEPHUAJIH

Pazxoan 3a yeayra

[To BOTOBOPH € NOANU3TBIHATENH
Vemyri ¢ MexaHu3aLmsa

Tpancmopt

[TpaBHY, KOHCYNTAHTCKH H IOCPEIHHYECKH YCIIYTH
3acTpaxoBku

Pexnama

TenexoMyHUKALHOHHH YCHYTH

Haemu

TakcH, ATIOTEKH, rapaHLUH
[IpoexTupane

Bauxoen Takcu

OTomnenue

PaboTau paspelueHns ¥ TPbXHU KHIDKA
Jpyru ycnyru

OBLIO PA3XOIM 3A YCIIYTH

Pazxonn 3a uepcoHaa

Be3narpaxaeHus 1o TPYAOBH AOTOBOPH
BpinarpaxneHusa 110 JONOBOPH 3a YIPABJIEHHE
MpamaaHCKn JOTOBOPH

Coupanny B 3apaBHH OCHTYPOBKH

Jpyru pazxonu
OEILIO PAZXOJIM 3A TIEPCOHATIA

Jdpyru pasxogn

KomManpuposbuHH

Bayuepwu 3a xpana

Pazxoau 3a eTHOKpaTHU JaHBUU U TAKCH
Tnobm ¥ caHKUHHOT JLPXARHH OpranH
[TpencTaguTenHY PA3XOAH

Hapenus

Hpyra

OBLLO OPYTH PA3XOIH

4 -
6,774 1,294
KeMm KemMm
31.03.2011 31.03.2010
5,305 2,710
116 27
134 85
262 385
118 88
23 2
57 58
103 208
342 85
114 499
126 145
40 38
6 4
407 551
7,153 4,880
Kem
Kbm 31.03.2010
31.03.2011
3,441 3,718
108 76
40 16
531 523
116 118
4,236 4,451
Kum Kem
31.03.2011 31.03.2010
353 g9
120 164
134 149
- 27
- 5
7 9
14 -
678 443
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21,

22,

23,

EHEMOHA AJT

NOACHUTEJHH BEJNEXKH KbM MEXIWMHHAA HHIUMBUAY ATEH @PUHAHCOB OTHET

([IPOITBIIKEHUE)
3A [IEPUOMA OT 01 SHYAPH 2011 JIO 31 MAPT 2011

Bewuky CYMH Ca MPCACTABEHH B XHUIIAAH NERA, OCBCH K0 HE € IMOCOYEH0 APYTro

Hpyru nexaJbn, BETHO

[MocTennenns ot mponaby Ha ALArOTPaiHHM AKTHEH

banaHcoBa CTOHHOCT HA MPOAAAEHM W OTIMCAHH NBNrOTpaliHK aKTHBH

[euan6a oT mponaxGy Ha ABNTOTPAMHH AKTHBH

MocTemenns 0T npofakGy Ha MaTepHaln
Barancora cTofHOCT Ha NPOAaAEeH MATEPHAH
Meuanba oT npogaxdH Ha MaTepHanu

Mpuxoawn or nponaiba Ha HHBECTUIINH
BanaHeosa cTOHHOCT Ha HHBECTHLIUH
Ieyanba o1 npoaax6n Ha HHBECTHIHH
[puxoam OT HagM

HApyTn

OBLIO JIPYTH IIEYAJIBH, HETHO

DHAAHCOBH Pa3X0Jn

PazxonH 38 THXBY 710 3aeMH

Pazxomy Mo GBHANCOB NACKB 10 IPHBIUIETHPOBAHM AKLUN
3ary0a OT KypcOBH Pa3NuKH

Ipyry uBaHCOBH pa3xonu

OBLUO PHHAHCOBH PA3XOOH

Jagsnn

OTCpO‘-iCHPITe AdaHBUH Ca CICOHHTE!

OTcpOoYeHH AAHBYHH AKTHBH

(OOe3eHKa Ha B3EMAHHS

[Tpogu3nK

OBUO OTCPOYEHH JAHBYHH AKTHRH

OTcpouerM JaHBYHH ITACHBH
JraroTpaiHu akTHRU
OBLO OTCPOYEHH JAHDUYHH [TACHBH

OTCPOYEHH JAHBYHH [TACHBH, HETHO

KM KbmMm
31.03.2011 31.03.2010
15 61

(15 (61)

(0] (0)

986 4

(975) -

11 4

18,422 -
(5,499 .
12,923 .
102 53

43 19

13,079 76
Kem Kum
31.03.2011 31.03.2010
916 533
160 -

16 3

- 338

1,092 924
KrmMm Kem
31.03.2011 31.12.2010
67 67

34 34

101 101
1,120 1,120
1,120 1,120
1,019 1,019

OTcpoveHuTe AaHBYHH aKTHBH K fracuBH KbM 31 mMapt 2011 u 31 aexemepu 2010 ca M34uHCAeHH KaTo
€ M3II0JI3BaHa AaHbYHa CTaBKa B pasmep Ha 10%, ompefneneHa ChrilacHO W3MEHEHHETO Ha 3akona 3a
KOPIOPATHBHOTO NONOXOAHO 0bsaraHe M NPHIOKHMA 33 IEPHO/HTE Ha PEaM3HpaHe Ha BPEeMEHHHTE

pa3IHKH.

19



23.

24.

25,

EHEMOHA A[
NMOACHUTEIHH BEJNEXKH KbM MEXJUHHKWA MHIWBUIY AJIEH ®HIHAHCOB OTYET
(TIPOABJCKEHHE)

3A TIEPMOJA OT 01 AHYAPH 2011 1O 31 MAPT 2011
Beudkn cyMH ca NPeACTaReHH B XHILI/IH JIEBE, OCBEH 4KO HE € [I0COYEHO APYTO

OTcpo4eHHTE JAHBYHHM FACHBH, NPH3HATH B cOOCTBReHMA kanuran keM kbM 31 mapt 2011 u 31
nexemepy 2010 ca B pasmep Ha 557 Xun. ns.

Jarbou {DpogbiKeHe)
Pasxoaure 3a nantk BepXy nevanbara koM 31 mapt 2011 1 31 pexemepu 2010 ca kakro cregpa:

Kem 31.03.2011 Kpm 31.12.2010

Texyu pazxon 3a faHbk nedanda 568 436
Orrepouet DaHbK BbB BPb3Ka ¢ BBIHUKRBAHE B 00paTHO

MpCABJICHHE Ha BPEMEHHH PA3IHKH - 39
OBIO PA3XOIH 3A TAHBLH 968 475

H3zuucnenusara Ha edeKTHBHUA AaHBYEH NIPOLGHT Ca NPEACTABEHH B clleHaTa Tabiula:

Kem 31.03.2011 Kem 31.03.2010

[TewanGa npeau AaHBYHO 00NaraHe 9,677 306
[IprnoxumMa JaHbYHA CTAaBKA 10% 10%
JaHbK 10 MpHIOKAMA JaHbYHA CTABKA 968 31
HaupueH edekT 0T HEFOANSKAINTE Ha NPHCIafaHe U Ha obnaraHe
MO3HIHH _ B
EdexT OT pa3niuty JaHbYHH CTaBKHY B JPYIH AAHbYHU
FOPHCIHKLIFH - i
PA3XOOHM 3A JAHBLMA 968 31
EQEKTHUBHA HAHBYHA CTABKA 10% 10%

JoxX0a HA ARMS ¥ JOXO0J HA AKIHA ¢ HAMAJIEHA CTOHHOCT

OcHOBHUTE J0X04¥ Ha aKiMi Ce M34YMCNABAT KATO C¢ pa3fleld HeTHaTa nevanfa 3a neprHona,
NOANeXAlld Ha PA3IpeeneHHe MexAy coDCTBeHMUMTEe Ha 0OMKHOBEHM akimy Ha JIpyecTBOTO, Ha
cpenHo-nperernenns Opoil Ba AbpKaHNTe 0OHKHOBEHH AKLHH 33 [IEPHOIA.

KM 31.03.2011 Kem 31.03.2010

Teuanba 3a pasnpeneneHne MeXIy aKUHOHEPUTE B IeBa 8,709,114 275,000
CpenHo-npererneH 6poif Ha 06HKHOBEHU aKLIHH 11,933,600 11,933,600
Joxonu Ha akuma (B 1eB4a) 0.73 0.02

Chenxm cue CBLP3AHH JHIA

Crbp3aHurTe Hla Ha J{pyXecTBOTO, C KOHTO MUMa peafu3upany caemky kbM 31 mapr 2011 1 31 mapt
2010 ca xakTo cnenga:

CBLP3AHO JIMLE CNMHUCAHUWE HA BHJA HA B3AMMOOTHOIIEHUETO
"Arpo Mupect umxenepuar” All Huiuepno apyxecteo Ao 31 mapt 2011
"Enemona FOtuantuc" EAJ] JBIIEPHO APYKECTRO
"Ecko nHxenepuar” Al JBIEepHO IpyHEcTBO
"JloMcko mueo" Al HviepHo apyxecteo p0 31 mapt 2011
"QEEN" AICHL] Jnuiepno apyxecTro
"Botyns Erepaxu" AL Hemepro apyxecTro 10 30 cenremBpy 2009; apyxecTBO noa

o601 koHTpoa KbM 31 aexkeMepH 2009

20



EHEMOHA AT

TTOACHUTEJHY BENEXKH KbM MEXIWMHHUS HHIHMBHIY AJIEH PUHAHCOB OTYET
(TIPOABJDKEHHE)

3A IEPHOJA OT 01 IHYAPH 2011 A0 31 MAPT 2011

Bcrukn CYMH Ca IPCACTABCHM B XHMIIAINH JI€BA, OCBEH aKO HE € TIOCOYEHO IPYTO

"Mupun Mayep" AL HBLUEPHO IPYKECTRBO
"Xemycraz" Al JpLepHO APYKECTBO

"Heo Arpo Tex" ALl JBIIEpHO APYXKECTBO
"OUHH" AJCHI] JBLIEPHO APYKECTBO
"TOEL] Hukonon" EAJLL JBLIepHO APYXKECTRO
~Hespokon raz” AJl HBIIepHo IPYKECTBO

“Conap Erepmxn” QOJ JBIIEPHO APYKECTED
~Enemona Deanfoso™ AL JIBLIEPHO IPYKECTBO

» EMKO” AJT JIBIUEPHO APYKECTBO
HPerHonanraz” AJl JBLIEPHO APYKECTBO
"Xemycraz" AJ] JBLIEPHO APYXECTBO

HAnda Enemona™ OO ACOUXHpaHO ApYyKeCTRO
HCBuneHrpan-ras” AJl ACOLMHpaH0 IpyxecTRO KM 31 gexeMepu 2009
L mofan Kermarsan™ QO] JpyxecTso non obLl KOHTPON
WLxn OUJT Exerepr” EOO Jpy#ecTso 1101 oIl KOHTPON
»EKo MuBect Xonauar” AL JpysxecTso nox o6l KOHTpON
wrecype Umkenepunr” EQO]] JpyxecTeo nox obml KOHTpoONX
LCodrrreo-Jlunr 2006 OO/ HpyxecTso NoA o0y KOHTPON

TaGmuuara no-nony npeacrass obemMa Ha CASNKHTE CBC CBBP3AHH JTHLA!

Kem Kem

CeLp3aHO auLe 31.03.2011 31.03.2010

"Arpo Unsecr umxeseprur” AJl 14 9
"Enemona HOTunutie" EAJT 30 56
"Ecko HHxenepuar” AJl - 5
»EHeMoHa einbboro™ Al 16 20
"Jlomcko nmso" Al 5 5
HEMEKO” AL 3 3
"Xemycraz" Al - 1
"OHUMHW" AOCHLL 1 -
"TOEL Huxonon" EAJ] 1 9
"OEEN" AQCHI] 2 3
QBILO I[TPUXOAW OT CBBP3AHU JIMLA 72 111

TabnuuaTa no-gony NMpencrass MIBBPLISHUTE PA3XOIH 110 CACIKKY Che CRBP3aHM JIHLA:

Kem 31.03.2011  Kmm 31.03.2010

"Arpo Husect unxenepunr” AJl - 4
~EHeMoHa ['babboso” All - 241
OBLIO PA3ZXOJM CbC CBLP3AHHM JIMITA 245 245

TaGnuuaTa no-nony NpeAcTass Canfara Ha B3eMannuaTa OT CRBp3aHu muua kem 31 Mapt 2011 u 31
nexemepu 2010 :

Kem Kem
31.03.2011 31.12.2010
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EHEMOHA AJl

OSICHUTENHM BEJIEXKH KM MEXITHHHIS WHIUBHIYAJIEH ®UHAHCOB OTYET
(TPOIBIDKEHHUE)

3A TIEPMOTIA OT 01 SHYAPH 2011 JIO 31 MAPT 2011

Berykn CYMH Cd NPEACTABCHUN B XIWLAAH JIEBA, OCBEH AK0 HE € [ICCOYCHO ApYro

"Exnemona HOtumute" EAX 564 1,736
“Ecko uHxeHepuur' AJl 109 149
“Arpo MuBect uHxerepuHr” AJl 26
"MupuH [Taysp" AL 4 4
"OEEN" ANCHI 1 3
"Hespokon ras" AJl 15 15
"Xemycraz" AJl] 13 13
LEMKO” ALl 14 677
~EHeMona ['sap6080” AJ] 1,325 3,853
"T®EL Haxomon" EAJ 98 96
OBIC B3EMAHNWSA OT CBBP3AHHM JTHIA 2,152 6,572

Tabnuiata Ho-nomy NpelcTaBs CaliaTa Ha 3afb/OKEHHATE KbM CBBP3aHu JHua KeM 31 mapr 2011 u
31 mexemspu 2010:

KoM KM

31.03.2011 31.12.2010

"Arpo Musect naxenepunr” AJl - 178
"Ecko umxeHepuHr” AJ§ - 6
"OHHH" AOCUL] - 2
"EnemoHa I'sapboro™ Al 7,278 695
“"®EEW" AJCHL] - 1,226
LEMKO” AJ 2,185 9
OBLIO 3ANABITKEHMA KbM CBbP3AHHM JIMLA 9,463 2,116
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