MeXAauHeH Aoknazg 3a AeMHoCTTa

cbAbpXKaLW MHPOpMaLMA 3a BaXXHU CbOUTHA,
HacTbnunu npes |V-To Tpumeceume Ha 2016 r.
3a BYJNIFAP YEX MHBECT XONAOUWHI AL, (BYUX)

HacTtoawmar goknag € u3roteeH Ha ocHoBaHue 4n.1000, an.4, 1.2 ot 3akoHa 3a nNy6nn4Ho
npeanaraHe Ha ueHHn kamxka (,3MMNUK”) n un.33, an.1, 1.2 ot Hapeaba No.2 ot 17.09.2003 r. 3a
npocnekTuTe npu NnyonnyHo npegnaraHe n gOnNyckaHe A0 TbProBUS Ha perynupaH nasap Ha UeHHU
KHMXXa M 3a paskpuMBaHETO Ha MHGopMauusa oT NybGnuuHuMTE OpYyXecTBa W ApYyruTe eMUTEeHTU Ha
LeHHM KHnXa (,Hapenba 2”)

|. BakHn cbouTUA, HacTbLNUNK npes lll-To Tpumeceume Ha 2016 .

CbrrnacHo npunoXxmMmoTo 3akoHoaatencTso, BYUNX paskpvBa MHopmaums 3a BaxXHU CbOuTuA npea
Komuncus 3a domHaHCOB Haa30p — Ypes3 cuctemaTta Ha e-Register, bbnrapcka goHgosa 6opca — ypes
cuctemarta EXTRI, ObuiectBeHOCTTa — Ype3 GroNeTMHUTE Ha Www.investor.bg, KakTo 1 Ha canta Ha
APYXeCTBOTO.

v’ 28-10-2016 - TybnukyBHe Ha MeXONHEH OTYET 3a 3-To Tpumeceume Ha 2016 .
v' 30-11-2016 - MNybnukyBaHe Ha TPUMECEYEH KOHcOnMamMpaH oT4yeT 3a 3-TO TpuMmeceuyme Ha
2016 .

Il. BnusiHue Ha ropenoco4yeHuTe cbouTus BbpPXYy pe3ynrtatute BbB (bVIHaHCOBVIFl oT4yeT

Hactbnunute npes IV-1o Tpumeceumne Ha 2016 r. BaxHU cbbutud, otHacsawm ce o bYNX He ca
oKasarnu BriMsiHMe Bbpxy pesyntaTtute BbB (PUHAHCOBUS OTYET Ha APY>KECTBOTO.

[ll. PuckoBe M HECUTypHOCTU, MNpea KOUTO € wusnpaBeHO [lpyXecTBOTO [0 KpasA Ha
¢mHaHcoBaTa roguMHa

PuckoBeTe, KOUTO Ca CBbp3aHu C [AEMHOCTTa Ha XOonauHra wu npuTeXaBaHMa OTHOCUTESTHO
YCTOI‘/JI‘-IMB noqu)eVm Ha WHBECTUUUM HaMWUPpa WU3paXeHune B CIeEJHUTE CUCTEMATUYHMN U
HECUCTEMATUYHUN PUCKOBE:

O PUCK NOPOAEH OT AKTYAJZIHOTO MKOHOMMYECKO CbCTOSIHME Ha cTpaHaTa. [lpes
2015 r. duHaHcoBUTE M MKOHOMMYeckuTe MNpobnemMu 3a CTpaHaTa ce 3agbnbounxa. Hamanu ce
noKynaTenHaTa CnocobHOCT Ha (PU3NYECKUTE U IOPUANYECKN NMUA KOETO AoBeae A0 yBenuMyaBaHe
Ha dupeMaHaTa 3aAMbXKHSANOCT U HUCKO noTpebneHve. [bpxaBaTa CblO CTaHa €AuH ToNsM
ANMBXHUK Ha 6u3Heca no OTHOWEHME Ha pa3nfalaHuaTa Ha AbpPXXaBHUM U OBLMHCKM 06eKkTn u
CBOEBPEMEHHOTO Bb3CTaHoBABaHe Ha [AAC. Pa3utMeTo Ha oTpacim ,MawmHoCTpoeHe” w
~ENeKTpoTexHuka” B kouto npeanpuatnsg BYNX Al nMa ronemm MHBECTUUMM CNpst U MHOro hupmun
npekTpaTMxa AEMHOCTTa C KOETO Ole MOBeYe Ce HaManuM TbPCEHETO Ha MaLIMHOCTPOUTESTHU
€NEKTPOTEXHMYECKN u3aenusl. KuTancka KOHKYPEHUMsl B MPOAYKTUTE Ha TE3M OTpac/n ce NoYvycTBa
C ouwle no-ronsiMa cuna . ®uHaHcoBaTa CTabUNHOCT Ha XONAMHra e Bce owe Aobpa, Ho T4 we 6bae
CUSIHO MOBMMSIHA OT OMWCAHWUTE MO-rOpe MaKpO-MKOHOMMYECKM MPOLECUM, KOMTO HacTbnuxa npes
2013 r. v cnegBalmTe roanHM.
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0 PUCK OT NOJIMTUYECKUTE NPOMEHU B CTPAHATA. YneHcTBOTO Ha Bbnrapus
B EBponenckus cbio3 u HATO, HM AaBaT OCHOBaHME [a cuyuTame, 4ye TO3M puUcK Llie 6bae
OBNaAsH M1 Lie OKa3Ba Masiko oTpuUaTeNIHO BAUSHUE.

U BAJIYTEH PUCK. To3n pucKk e He3HauuTenleH OT rfiegHa TOouKa Ha BbBedeHus OT
01.07.97 r. BanyTeH 6opa — UKCMPaHMAT KypC Ha neBa KbM €BpOTO. [MpOoTUBOpPEUnEeTO npwm
TO3U PUCK ce HabnwaaBa OT HeCTabunHOCTTa BbB Ba/lyTHUS KypC Ha Aonapa W APacTUYHOTO My
crnagaHe npes3 2004 r. , npe3 otdyeTHaTa 2015 r. gonapbT ce 3anasun B rpaHnuuTe Meaxy 1,70 nB. 4o
1,85 nB. Te3n konebaHus He Cb3haBaT YCNOBUS 3a YBEMYEH BaslyTEH PUCK OLLEe MoBeye, 4e
TbProBCKMs CTOKOOOMEH Ha pupMuTe OT XONAMHIa € Npean BCMYKO B €BPO.

O JIMXBEH PUCK - OT HMBaTa Ha JIMXBEHUS MPOLEHT B CTpaHaTa 3aBUCU MHOMO
WHBECTULMOHHATa aKTUBHOCT, BK/IIOYUTENTHO TbPCEHETO U LeHaTa Ha akuuuTe. HUCKUSA nuxBeeH
npoueHT no ageno3utute npe3 2015 r. He foBeae A0 yBenuyeHa Nokynko-npogaxbata Ha akuum
N MHBECTULUMOHHATa akTUBHOCT Ha (M3MYeCcKn 1 Iopuandeckn nuua He ce yeennuu. Bce olle xopata
BBbMPEKN HUCKUTE NUXBU YBENNYABAT AENO3UTUTE CU B HaHKM.

O MA3APEH PUCK - Cnabo pencTByBaliMsi KanwuTanoB Ma3ap He MoXe Ja Jdaje
Bb3MOXHOCT 3a peasniHaTa OLeHKa Ha TO3n puUcK. CUIrypHO €, Ye LeHUTe Ha akumuTe e ce BAnaaT
MHOMO OT CbLUECTBYBAHETO Ha KanuTanoBWUs Masap M Herosata CTabunHocT. OcobeHo BnusiHWME Ha
KanuTasioBMsa nas3ap OKa3saT 3arno4vHasnata CBETOBHA MKOHOMMUYECKa Kpw3a, KOATO CUMIHO MOBAWSA Ha
(pnHaHCOBUTE Masapu M pA3KO HaManu MOKYNKO npofakbéata u ueHuTe Ha akumu. Tasu Kpu3a e
OKa3Ba Ab/IFOCPOYHO BAMSIHME BbpXY npofdaxbata Ha akuuMm u Kanutanosute nasapu. Cnaga B
NOKYMKo-npofa)kbéaTa Ha akumu 3acerHa u akummte Ha BYUX, TIXHOTO TbpceHe U ueHa. BbB Bpb3ka
C HamaneHaTta NoKynko-npofax6a Ha akuun, CbBeTa Ha anpekTopuTe Ha bOB ¢ npotokon N237 ot
30.09.2009 r. , cuntaHo ot 04.01.2010 r. npemecTn CcnyxebHO Ha HeodMUManpeH nasap Ha akuum,
cermeHT ,B” eMucnaTa akumm, nsgaaeHa ot bYMX, BbB Bpb3Ka C TOBa, Ye eMUcusTa He OTroBaps Ha
KputepuuTe y4n.37 an.3 ot lNpasBuna 3a AonyckaHe A0 TbproBus Ha BOB.

Ma3apHUAT pUCK Ce NPosiBSBa U KOCBEHO 3a XONAMHIa Ype3 nasapa Ha NpoAyKTUTE Ha
NpeanpusaTUSTa B KOMTO XONAMHIA € MHBecTupan. To3u puCK 3aBUCU MHOMO OT NasapHuTe
NO3MLMN U KOHKYPEHTOCNOCOBHOCTTa Ha CbOTBETHOTO NpeanpuaTue.

U KPEOAUTEH PUCK. To3n puck ce nposiBaBa KOCBEHO B Mpeanpusitus B KOWUTO
XONAMHra e WHBEeCTMpan MMaln KpeauTu M 3aab/keHus. ToW MoXe [a OKa3Ba CbLIeCTBEHO
B/IUSIHME @KO JIMXBEHMS MPOLIEHT Ce 3aBULIM C KOETO OYaKBaHUTE AMBUAEHTWU OT NpeanpusaTusTa
e Hamanesr.

U CEKTOPEH PUCK. To3n puCK 3aBUCU MHOIO OT OTHOCUTENIHUTE Terna Ha As/0oBeTe
NPUCHLCTBALLM B nopTdena Ha XONANHra U OT AnBepcuduuUmMpaHocTTa "oTaanedyeHocTTa" eamH
OT Apyr Ha oTpacnuTte B noptdenna. MNopTdenna B "HecBbp3aHM" oOTpacnu, peHTabunHu B
MWHANOTO MNPEeAnpuUsaTUS, TbpPCEHE Ha BB3MOXHOCTM 3a MPEecTpPyKTypupaHe B NPOU3BOACTBOTO U
NpPoAayKTUTE ca (hakTOpu KOWTO HamansiBaT TO3M PUCK.TOBa BaXkm ako dupmmute noabpKaxa
Npou3BOACTBEHATA CUM AEMHOCT KOETO 3a CbXaleHue He ce ciyyn. TpsbeBa ga ce oTtbenexwu
obaue, 4ye noseyveTo OT NpeanpusaTusaTa Ha BYUX paboTexa cbC cTapu TexHonorum, obopyasaHe,
HUCKa NpoOU3BOANTENHOCT KOEeTO JoBeje npekpaTsiBaHe MpPOU3BOACTBOTO W  TbpCeHe
Bb3MOXHOCTM 3a ApPYro M3ron3BaHe Ha crpagHusa o . Bce nak B peauua npeanpustus ce
HaMepu Bb3MOXXHOCT He3HauuTesiHa 4acT OT pasnonaraemMuTe MowmM Aa ce OTA3aAbT NoA Haem
WM NPEecTyKTopupaT B APYrM OEMHOCTM M MO TO3M HaYMH Aa Ce CbXPaHAT M 0nasaT oT
pa3pyLuaBaHe.
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IV. UHcpopmaLma 3a cknroYeHUTe roneMm caenikm Mexay CBbp3aHu nuua

Q Mpe3 oTyeTHUs nepuoa [pyXecTBOTO HsIMa uMHGopMauuss aa ca 6unu
CK/IIOYBAHWN CAENKM Mexay CBbp3aHuM Nuua, KOUTO [a Ca MOBAMANM CbLIECTBEHO Ha
(OMHAHCOBOTO CbCTOSIHUE WM pe3ynTaTuTe OT AeVMHOCTTa Ha [lpy>XecTBOTO B TO3M
nepuoga.

V. UHcpopmauums 3a caenku mexay [lpyKeCTBOTO U CBbp3aHM nuua

O [pyXecTBOTO He € CK/I4YBaNo CAENKM CbC CBbP3aHM NMLA Mpe3 OTYETHUS
nepvog.

»1OMOB* EOO[] npencraBnsasaHo oT
M. Toma TomoB — N3n.anpekTop
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