KOHCOJIMIUPAH _
MEXXJIVNHEH JOKJIAJ 3A AEMTHOCTTA

01.01.2017 r. — 30.06.2017 r.

All Teracomm Companies

ALLTERCO

Ha OCHOBaHHE
11.1000, an.4, T. 2 ot 3IIIIIK # ua. 33a BbB Bpb3ka ¢ wi. 33, an. 1, 1. 1 — 7 or Hapen6a Ne 2
ot 17.09.2003 r. 3a npocnexkTUTe NPH NyOJAHYHO Npeljiarane H AonyckaHe 10 THProBus Ha
peryivpaH na3ap Ha eHHH KHHXKA U 32 pa3KpHBaHeTO HAa HHopMauus



u’ALLTERCO

YBAXKAEMH AKITUOHEPH,

Hue, unenosere na CJ[ nwa AJITEPKO AJl, BomeHH oT cTpeMexa JMAa yrpamjigBame
JApPY)KECTBOTO B MHTEPEC HAa aKLIMOHEPUTE, KAKTO ¥ HAa OCHOBaHWE W3MCKBAHMATA Ha pasnopeadure
Ha 4j. 39 ¥ ciexgBamM OT 3aKoHa 3a cuetoBoacTBOTO /B cuia ot 01.01.2016 r./, un. 1000, an.2 ot
3IMMIUK » un. 33a BeB BpB3Kka ¢ wi. 33, an. 1, 7. 1 — 7 Hapen6a Ne 2 ot 17.09.2003 r. 3a
TPOCMEKTHTE MPU ITyOIMYHO Mpejiaraie v JIoNMycKaHe A0 ThProBUS Ha perylvpaH nasap Ha LIeHHH
KHMXKAa W 3a pasKpUBaHETO Ha WHQOpMauMsd HM3rOTBMXME HACTOSIIIUS KOHCONWAMpAH OOKJaA 3a
Aerinoctta /lloknapma/. JloknmagbT mpelcTaBs KOMEHTap U aHAIM3 Ha KOHCOJNMIAWPAHHTE
(VUHAHCOBUTE OTYETH W Jpyra ChlllecTBeHAa WHGOPMAUUsS OTHOCHO (HUHAHCOBOTO CBHCTOSHHE W
pe3yaTaTUTe OT JEHHOCTTa Ha IpyXecTBara oT rpynara Ha Antepko AJl. JowiaasT cbabpika
OOEKTUBEH IpeTJiell, KOWTO MpeACTaBs BAPHO W YECTHO Pa3sBHTHETO W pe3yITaTHTE OT ACHHOCTTa Ha
AJITEPKO A/l n apyxecTBaTa OT HKOHOMHYECKATa TPyNa, KaKTO W TAXHOTO ChCTOSIHUE, 3a€MIHO C
onycaHie Ha OCHOBHUTE PHUCKOBE, TIPE]l KOUTO TE€ Ca H3MPABEHMU.

Hactenunure npes BTopoTo TpuMeceune Ha 2017 r. o6cTosTencTsa, KOUTO pbKOBOACTBOTO
Ha JIPY’)KECTBOTO CUMTa, Ye 6uxa MOTJIM Aa OBAAT OT 3HaYeHHE 32 UHBECTUTOPUTE MTPH B3EMaHETO Ha
pewmenue aa npuaobuAar, Aa npojanar WK Aa NPOXbIDKAT Ja NpUTEXaBaT MyOJIMYHO MpeanaraHu
IEHHHU KHHXa ca omnoBecTeHHW B npensuaenute ot 3IITTLUK cpokxoBe u HaumH go Komucusita 3a
(¢uHaHCOB Haf30p, MHBECTHTOPUTE H peryIHpaHHs Ma3ap Ha LIEHHH KHIXa.

MexanHeH KOHCONHAMpaH JOKNal 3a AeHHOCTTa 3a tecTTe Meceua Ha 2017 T,
Ctp.2 oT 29
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I.  OBIIA UHO®OPMAILIUA 3A IPYKECTBOTO

AJITEPKO AJl e nyOGnuM4HO aKIMOHEPHO JIPYXXECTBO C OCHOBHA JEWHOCT KaKTO CJE€/Ba:
[MpunobupaHe, ynpapicHWe, OLEHKAa W TpoAax6a HAa ywacTus B OBLITapcKu W Yy XKICCTpaHHU
Jpy)XecTBa; TpuaoOUBaHe, YNpaBlieHHe W Tpojaxba Ha obnuraunu; npugoOHBaHe, OLEHKa,
npojax6a U OTCTBIBAHE Ha JIMLIEH3M 3a TION3BaHE HAa TIATEHTH W JAPYIU MpaBa Ha UHTEJIEKTyalHa U
WUHIYCTpUaJIHa COOCTBEHOCT; (MHAHCUpaHE Ha JAPYXKECTBA, B KOUTO JIpYKECTBOTO Yy4acTBa;
MOKyNKa Ha CTOKM W JpPYyrH BeUM ¢ Uen Tpenpoaaxba B I'bpBOHaYajleH, NpepaboTeH MM
oOpaboTeH BhA; Npojaxkba Ha CTOKW OT COOCTBEHO NMPOW3BOACTBO; BBHUIHOTHPTOBCKW CHENKH;
KOMUCHOHHH, CTIeAWLIMOHHH, CKIal{0BH Y JIM3UHIOBH CIENIKW; TPAHCIIOPTHH CACTIKH B CTpaHaTa U B
4yy)KOMHa, CHENKM Ha TBPrOBCKO TNPEACTABUTENCTBO W TOCPEAHUYECTBO HA MECTHH W YYXKIH
GU3NYECKN U YOPUAMYECKH JIMLA; KOHCYATAHTCKM W MapKETUHTOBU CHENKH; TPENOCTaBSHE Ha
YCIIyTW N0 yNpaBlleHHE M aAMUHUCTPUPAHE Ha MECTHU M YYXKIAU HOPUAMYECKM JIMLA; KAaKTO U
BCSKaKBHU JIPYTU TbPTOBCKHU CACIKN HE3aOpaHEH! OT 3aKOHa.

HpyxectBoTto e BnucaHo B Tbproeckus peructbp Ha 11 ®espyapu 2010 1.

KoM 30.06.2017 r. AJITEPKO AJl e cbe cenanue, TenedoH, dakc, e-mail, web caiiT kakto
clensa:

Cenanuie v agpec Ha ynpanenue: : rp. Codus 1404, 6yn."brwarapus" Ne 109, er. 8.
Ten.: +359 2 9571248

e-mail: investors@allterco.com

Veb cTpannna: www.allterco.com

1. HIIQDEMHEHH OTHOCHO KallMTAJI2 HA EMUTEHTA U HEroBaTa CTPYKTVPaA

Kbm 30.06.2017 r. eMUTHpaHUT, 3aMudcaH, BHECEH U PErucTpUpaH kanutal Ha JlpyxecTBoTo €
B pasMep Ha 15000000 (nmetHamecer MwnMoHa) neBa, paszaeneH Ha 15000 000 (metHagecer
MuIHoHa) 6pos 6e3HannuHM OOMKHOBEHW TMOMMEHHHW aKUMW ¢ NpaBo Ha TJjac, ¢ HOMMHalIHa
CTOMHOCT OT 1 (eAMH) NeB 3a BCsiKa eIHA aKLusl.

KanurtansT e H3LAJI0 BHECCH YPE3 UETUPHU BHOCKH:

¢ Henapuuna BHOcka mpenctaenseama 100% ot akiuure Ha Tepasokic EAJl, ¢ nmapudna
oueHka 50 000 (neTaoeceT Xunsau) neea;

¢ HenapuuHa BHOCKa mpeactaBnsaBamia 69.60% ot akuunte Ha Tepa Komronukeimsae All, ¢
napu4Ha oueHka 5 438 000 (neT MUNMoOHa YETUPUCTOTUH TPUAECET U OCEM) JIEBA;

o KoMOWHauus oT HEMapWYHHW W TIapHIHM BHOCKK Ha cToiHoCcT 8 012 000 (oceM MHUIMOHA W
JIBaHaJeceT XWIISAN) JieBa.

e [lapnunu BHOckM Ha o6iwua croiinoct 1 500 000 (ea¥H MUJIMOH M NETCTOTHH XWIAAM NEBa)
cpeury 3anvcann W 3armateHn 1 500 000 (egwH MWIMOH W TETCTOTHH XWisaau) Op.
6e3HanMyHA OOMKHOBEHW TIOUMEHHM aKLWHW ¢ MpaBoO Ha Tilac ¢ HOMUHAJIHA CTOWHOCT €IWH
JeB B cieacteue Ha npoueaypa no ITspeuuno Ily6nmuno [lpeanarane Ha HoBa eMHCHA
aKuuy.

[Mpe3 oTyeTHUS IEpUOA APYKECTBOTO He M3KYTTyBajlo 06paTHO cOOCTBEHH aKLUM.

MexarHeH KOHCONUIMPAH JOKNRaj 3a IeHHOCTTAa 3a ecTTe Meceua Ha 2017 r.
Ctmp.3 0T 29



S ALLTERCO
K®M 30.06.2017 r. crpykTyparta Ha kanutana Ha AJITEPKO A]l e cnennara:

Tabmina 1
HAIIMEHOBAHHNE HA TIMPOLIEHT OT
AKITHOHEP KAIIUTAJIA
Ceerniua Togopos 38.61 %
JuMuTtep JIumMutpoB 38.61 %
Bukrop AtaHacoB 7.47 %
Jpyru ¢husnyecku U I0pHAMYECKH JIMLA 15.31 %

2. U3BBLpHIeHH ANOPTHH BHOCKH ITpE3 NOCIEAHNTE TPH ghmlauconu FOJAHHH

ITpes 2015 r. ca u3BbpILEHHU CleAHUTE alOPTHH BHOCKH B Kanuraua Ha JpY>XECTBOTO:

Ilo otHomenne Ha emucus ot 8 012 000 (oceM MHIHOHA M ABaHaJIECET XWJIAAN) OOUKHOBEHM
TIOMMEHHH aKIIMHU C TPaBo Ha IJlac ca HalpaBeHHW BHOCKH, KaKTO Clie/iBa:

- Cpemy 3anucanute 3 198 250 (Tpu mMuiMoHa cTO A€BETAECET W OCEM XWISAAW NBECTa W
netjecer) oOMKHOBEHH NOMMEHHH aKIMH C MPaBo Ha TJiac, ¢ HOMHHAIHA CTOMHOCT OT | (eauH)
JeB BcAka, BHocUTeNIT JuMuthp CtossHOR JIMMUTPOB € HampaBUll HenmapWyHa BHOCKa Ha 333
(TpucTa TpuaeceT ¥ Tpu) monMeHHH akuun oT karmutana Ha AJITEPKO TITE JIT/, npyxkectBo,
YUPEIEHO M AeHCTBAlO ChIIacHO CHHTaNypcKOTO MpaBo, peructpupano noa Ne 200821332D,
chbe ceAanuuie u aapec Ha ynparnenue: 45A Temmsn Crpwiit, Cuaranyp 058590, Bcaka egHa c
HOMHHanHa ctoiHOCT oT SGD 1 (eguH cuHTamypcku Aonap), mpelctaBisBam 33,3% ot
kanutana Ha AJITEPKO IITE JIT/I, unsto cToiiHOCT chbriacHO 3aKIlO4EHHUETO Ha BEWUTE NULia
mo pega Ha wi. 72, an. 2 or T3 mno AKT 3a Ha3HayaBaHE Ha BellM JWOa
Ne20151112140958/13.11.2015 r. BBv3nmu3a Ha 3437 329 (TpU MUIHOHAa YETUPUCTOTHH
TpHAECET U CeAEM XN TPUCTa JIBAJIECET M JIEBET) JICBA;

- Cpewmy 3anucanute 3 198 250 (Tpu MHIMOHA CTO AEBETAECET M OCEM XWIAAM ABECTa U
netjeceT) OOMKHOBEHH TOMMEHHH aKIMH C TIpaBO Ha Tjlac, ¢ HOMWHAJIHA CTOHHOCT OT 1 (eauH)
neB BcAka, BHocHTensaT CeetnuH Wnuee TomopoB € HampaBwii HemapyyHa BHOCKa Ha 333
(TpucTa TpuaeceT U TpH) NMouMeHHH akuuy oT kanutaia Ha AJITEPKO IITE JITH, npyxectso,
y4pelleHO ¥ AEHCTBAILO CHIIIACHO CHHTamypcKOTO Mpaso, peructpupano moja Ne 200821332D,
ChbC ceJayMIE M afpec Ha ynpasieHue: 45A Temmsn Crpuiit, Cunranyp 058590, Bcaka enHa ¢
HOMUHaNHa ctoiHocT oT SGD 1 (emwH cuHramypcku nponap), npeacrapisBamy 33,3% ot
kanuTana Ha AJITEPKO I1TE JIT/], uusto cTOWHOCT ChIiIacHO 3aKNIOUYEHHETO Ha BEIINUTE JTHIa
no pena Ha wi. 72, an. 2 or T3 no AKT 3a HasHauaBaHe Ha BelllM JuuA
Ne20151112140958/13.11.2015 r. Bw3nu3a Ha 3437 329 (Tpy MUIHOHA YETHPHUCTOTHH
TpHJECET U CEAEM XUISAAM TPUCTa ABAJIECET U AEBET) JIEBA;

- Cpewy 3anucanute 1120500 (eaMH MUNMOH CTO M JIBaJECET XHIAAM W METCTOTHH)
0OHMKHOBEHHM MOMMEHHHM aKIIMM C MPaBO Ha rjac, ¢ HOMHHaJIHa cToitHOCT OT 1 (eaWH) JIEB BesKa,
BHocHTenaT Bukrtop T'eoprier AraHacoB € HanpaBWJl HeMapWyHa BHOCKAa Ha B3EMaHeE OT
"AJITEPKO" AJl, akuMOHEpPHO JAPYXKECTBO, Y4PEAEHO W AEICTBAIIO CHIVIACHO 3aKOHHUTE Ha
Penybnuka Bvarapus, cbe cemanuine W agpec Ha ynpaeieHue: rp. Codusg 1614, p-u "Osua
kynen", 6yn. "Hukona IletkoB" Ne81, er.4, pernctpupaHo XbM AreHUMs MO BIHCBAHUATA -
Tvprosckus peructsp moa EMK 201047670 B pasmep Ha 1 120 500 (eauH MWIHOH CcTO M

Mexaunen KOHCONUAMUpaH AOKNaj 3a AelHOCTTa 3a LecTTe Meceua Ha 2017 r.
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JBajieceT XWJIAJAH W TIETCTOTHH) Ill€Ba, MpEACTABIABAILM lleHaTa HAa aKUWM OT KanMWTana Ha
AJITEPKO IITE JIT]I, apyxkecTBo, ydpeaeHO W AEHCTBAIO CBITIACHO CHHTAYpPCKOTO NMpago,
peructpupano noa Ne 200821332D, cbc cenanuiie M agpec Ha ynpasnenue: 45A Temnba
Crpuiit, Cunaramyp 058590 cwrinacHo ckiiroyeH Mexny cTpaHuTe JloroBop 3a MpexXBBPIsSHE Ha
akuu ot 05.08.2015 1., YHATO CTOMHOCT ChIVIaCHO 3aKIIOYEHUETO Ha BELWTE JINLA M0 pela Ha
1. 72, an. 2 ot T3 no AKT 3a Ha3HauyaBaHe Ha BewM Jiia Ne20151112140958/13.11.2015 .
Bb3u3a Ha 1 120 500 (eauH MUJTMOH CTO U JIBAJIECET XWIISJIM U TIETCTOTHH) JIEBA;

- Cpeury 3anmucannTte 225 000 (nBecTa aABajeceT U neT Xungau) oOMKHOBEHU MOMMEHHHU aKUMU
¢ TpaBO Ha rjac, ¢ HOMWHANHA cToifHOCT OoT 1 (eAWH) JleB Beska, BHOcUTENAT Kpacumup
EmanyunoB PwOuH, ¢ € HanpaBun HemapuyHa BHocka Ha B3emaHe oT "AJITEPKO" A]l,
aKIMOHEPHO JPYXKECTBO, YYPEACHO H AEHCTBAIO CHIIIaCHO 3aKoHWTE Ha PenyOnuka brirapus,
ChC celaNuile W aapec Ha ynpamienue: Tp. Codus 1614, p-n "Osuya xynen", 6yn. "Hukona
ITerkoB" Ne81, etr.4, peructpupano KkbM AreHUMS IO BNUCBAHUATA - TbProOBCKUA PETUCTBLD TOA,
EUK 201047670 B pasmep Ha 353 000 (TprcTa neTaeceT U TpHU XWIAIN) JIEBA, MPEACTaBIIBALLIH
lleHaTa Ha akuuu oT Kanurtana Ha "TEPA KOMIOHUKEMNIIBLHC" AJl, akuMoHepHO
JPYXXECTBO, YUpeIeHO M HeHCTBALO CBhIIIacHO OBIrapckoTo MpaBo, ChC CENANMLIE U aApec Ha
ynpaeieHue: rp. Codus 1784, p-u "Mnagoct”, Oyn. "Lapurpaacko Ioce" Nell3A,
PETUCTPUPAHO KbM ATEHIHd TO BNHWCBaHWATa — ThproBcku perncTbp noa EMK 131384920,
cbrnacHo uineH 2, 6ykBa "a" OT CKJIOYEH MEXAY cTpaHuTe JJorosop 3a NpeXBBbpJSHE Ha aKLUK
ot 02.11.2015 r., YHATO CTOWHOCT CHIIACHO 3aKMOYEHUETO HA BEIIMTE JIMLA MO pelia Ha I, 72,
an. 2 ot T3 no AKT 3a Ha3zHayaBaHe Ha Bewy nuua Ne20151112140958/13.11.2015 r. Bp3nuza
Ha 353 000 (TpucTa neTAeceT U TpH XUIIAIN) JIERA;

- Cpemy 3amucanute 135 000 (cTo TpuaeceT W neT XUnsAan) OOUKHOBEHH TIOMMEHHM aKLMM C
NpaBo Ha TJlac, ¢ HOMWHaiNHa croitHocT oT 1 (eauH) neB Besika BHocutenar "MMIIETYC
KATTATAIJI" OO/l, apy>ecTBO c orpaHHY€Ha OTTOBOPHOCT, YUPENEHO U ACHCTBAIIO CHITIACHO
3akoHWTe Ha Penybnvka Bearapus, cbe ceganuiue U agpec Ha ynpasieHue: rp. Copus 1784, p-
H "Mnapoct”, x.K. "Mnanoct 1", 611. 29A, BX. A, eT. 8, an. 38, peructpupaHo KM AreHuus no
BrucBanusTa - Teprosckus peructbp noa EMIK 203592737 e nanpaBuiio HenmapuyHa BHOCKA Ha
BzemaHe ot "AJITEPKO" AJl, akuMOHepHO ApYXECTBO, YYpPEAEHO W ACHCTBAlO CBITIACHO
3akoHHTe Ha PenyGnuka Bearapus, cbe ceianuie U afapec Ha ynpasieHue: rp. Codus 1614, p-
H "Oua kynen", 6yn. "Hukona TlerkoB" Ne8l, er.4, perrctpupaHo KbM AreHuus no
BOUCBaHUsATa - Thproeckus peructsp noag EMK 201047670, cberodmio ce OT IilaBHULA B
pasmep Ha 195583 (cTO meBeTHeceT M TET XWIAOH TIETCTOTHH OCeMAECET W TpH) JieBa W
JOTOBOpHA JINXBa, CBIIIACHO CKIMOYeH Mexay crpanute Jlorosop 3a 3aem ot 30.10.2015 r.,
YUATO CTOMHOCT CHIIACHO 3aK/IIOUEHUETO Ha BEUIUTE JIHMLA No peaa Ha uil. 72, an. 2 ot T3 no
AKT 3a Ha3HauaBaHe Ha Ben[u auna Ne20151112140958/13.11.2015 r. Be3mmiza Ha 196 419 (cTO
JIEBETNIECET U LIECT XMISAW YETHPUCTOTHH W IEBETHAAECET) JIEBA;

IIpe3 nmbpBOTO IWecTMeceuyne Ha 2017 r. ¢ HacThIUIA MPOMsHa B UKOHOMHYECKaTa rpyna Ha
“Antepko” AJl, xkato kM 30.06.2017 r. ”KOHOMUWUecKaTa rpyna Ha EMUTEHTa, KOATO CE OTHAcA JI0
npoMssHa B cobGcrBenoctra Ha 0,02 % or kanuTtana Ha JObliepHOTO ApyXectBo ,,TEPA
KOMIOHUKENIIBHCH AJl, koitto Beue He ce TIpUTEXKaRa OT L, TEPABOMC* EA]I.

KoM 30.06.2017 r. uxonomuyeckata rpyna Ha AJITEPKO A/l e, kakto cnexBa:

e 100% ot xanuTana Ha Tepasoiic AJl;

99.98% ot xanutana Ha Tepa KomtounkeiimreHe AJl, Brnrapns;
e 100% xanurana Ha Tepa KoMronukeitursae JIOOEJI, Makenonus;
* 100% ot xanuTtana Ha Allterco PTE Ltd., Cunramnyp;

MexauHeH KOHCONMAMPaH JOKIaj 3a AeHHOCTTa 3a WwecTTe Meceua Ha 2017 r.
Crp.Sor29
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100% ot kanuTana Ha Tepakom PO C.p.n, PyMBbHuS.

67% ot kanurtana Ha Antepko @unanc OO/

100% ot kanuTana Ha Antepko Po6otiikc EOO/I, brarapus
100% ot kanurana Ha Allterco SDN Ltd., Manaiizus

49% ot xanutaia Ha Allterco Ltd., Taiinann

100% ot kanuTana Ha Antepneit EOO]], barapus

Upes cBouTE ABLIEPHH ApykecTBa “AnTepko” AJl KOHTpoJIHpa HENPSIKO:

67% ot kanurtana Ha Global Teracomm Inc., CAIL] upe3 Tepa KoMioHukeimsHe AJ]

[Ipe3 mbpBOTO LIECTMeceyHe ca NMpEANpUeTH JeCTBHS 3a NpOMSHAa B KallMTala Ha CIEOHUTE
JBUIEPHHU JPYKECTBA:

Antepko AJl yBenMuMn KanuTana Ha JbLIepHOTO ApyxecTBo Antepko Pobotuke EOO/] na |
500 000 nepa ype3 MapuyHa BHOCKA, B M3ITBIHEHHE Ha IJIaHOBETE 3a pa3XxolBaHe Ha
nocreiieHunaTa ot [TepeuunoTo [Ty6nuuno [Ipeanarane, cbrnacHo BnucBaHe B ThbprobBckus
perucThp Ne 20170110095032;

»Antepko” AJl e B3eno pemenne 3a yBenuuapane kanutana Ha AJITEPKO Ko., JIta.-
Tatinang or THB 200 000 (BGN 10449.48) na THB 1000 000 (BGN 52 247.4) upe3
3anuceade Ha 80 000 akuun ¢ HoMuHanHa croiiHoct oT THB 10 (BGN 0.5224741) Bcaka.
LAJITEPKO* AJl e npunobue 39 200 obukHoBEHM akuuu ¢ HOMHAHaIHa ctoiinocT oT THB
10 (BGN 0.522474) Bcsika OT HOBaTa eMHCHS 32 yBenMueHHeTo Ha kanurtana Ha AJITEPKO
Ko., JIta. — Taiinana Ha obmja croitHoct (BGN 20 480.98). YBenuueHUETO Ha Kanurana e
W3BBPIIEHO cliel Kpas Ha OTYETHHS NMEpUOJI, Korato e OHIo perMcTpHpaHo OT CbOTBETHHUS
MECTEH perylaTopeH Opras;

»Antepko™ AJl e cxmouuno Ilpeapapurtenen qoroBop 3a NpuAOOUBAHETO Ha JPYXKECTBEHU
nsnoBe  oT  HoBoydpemeHo  apyxectBo L, AJITEPKO TIPOITBPTHUC* EOO[,
npencrasnssawy 100 % ot kanutana. OuakBa ce OKOHYaTeTHOTO NpyuaobuBane na Obae
M3BBPLIEHO Mpe3 BTOpoTo 6-Meceune Ha 2017 T.

3. HII!I@ODMR!!HH OTHOCHO CHCTEMATA HA VIIDABJIEHIE Ha EMATEHTA

AJITEPKO AJ] e ¢ eqHOCTeTIEHHA cUCTEMa Ha yripaBJieHHe — 5 uneHeH cberaB Ha CJL.
Ha 18 snyapu 2016 roanHa ¢ pemeHne Ha o6moTo chbpanue Ha Antepko AJl cbCTaBbLT Ha CbhBETA
Ha IMPEKTOPHTE € yBeJIMUeH OT 3 Ha 5 4ieHa, BMUcaHo B ThproBckus Pervctsp npu AreHuus 1o
BricBaHusTa Ha 02.02.2016 r. mog Ne 20160202102153.

KoM 30.06.2017 r. uneHoBe Ha CbBETA HA JUPEKTOPUTE ca:
Csetnun TONOPOB — U3nwsnnutenieH e Ha CJJ
Humutsp JIUMUTPOB — U3nbianutenen uien Ha CJ]
Buxrop ATAHACOB — Unen na CJ]

Huxonait MAPTHUHOB — Ynen na CJJ

Pamiko KOCTOB — Uneun na CJ]

ﬂpe3 OTHETHUSA EPHUOA HE € HACTBITKIIA MPOMAHA B OPTAHUTE Ha YIIpaBJIECHUC Ha APYXECTBOTO.

MexanHEH KOHCONMAWpaH A0KNan 3a feiiHocTTa 3a wectre Meceua Ha 2017 r.
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II. HPEIIEJ HA IEWHOCTTA M HA CbCTOSIHUETO HA JIPYKECTBOTO

1. BAJKHU CLHBEUTHUSA 3A AJTEPKO A U ABHEPHUTE JPVKECTBA OT
I'PVITATA, HACTBHIIUWIU TIPE3 TTIHhPBOTO IIECTMECEYHME HA 2017 r.

(01.01.2017 r. — 30.06.2017 r.)

Jdara Cnburne
30.01.2017 Antepko AJl omoBectu npen KO®H u obmecTBeHOCTTa TpUMECEYEH OTYET 3a
YerBepTO TpMeceune Ha 2016r.

10.02.2017 Antepko AJl onoBectu mpen K@®H wu ofuwectBeHocTTa cnepHata BBTpEllIHA
nHopmMauus: JIemepnoro apyxectso Ha ,AJITEPKO“ AJl - "AJITEPKO
POBOTHUKC" EQO/I, EMK: 202320104, cbc cenanuiie v aapec Ha yNpablieHUeE:
rp. Codusa 1404, Gyn. "Bearapus” Nel(9, eT. 8 mycHa Ha OBJATapCKHs Na3ap HOB
npoaykt ot cepusita MyKi — MyKi Touch ¢be creannTe XapakTepucTUKM CIpSIMO
NPeAXOAHUS MOJEIN: - HOB AM3aifH C NMO-YCTOWYMBO TSJIO M CMEHSEMM KaulllKH, -
UBETEH CeH30peH ekpaH 1.22" ¢ pesomouns 240x240 nukcena; - uWHTEpdeiic ¢
KapTHHHO MEHIO 3a HaBUrauus; - ¢JuH OyTOH 3a yNpaBlIEHHE; - JTOKaIU3al{s Mo A0
24 GPS catenuta, Wi-Fi u LBS; - cBereny kaben 3a 3apexaaHe; - WHTEJTUTEHTHA
BUOpanus ¢ Bb3MOXKHOCT 3a aBTOMAaTHYHO MIPEMWHABAHE B THX PEXHM; - OaTepms ¢
96 yaca BpeMe B PEXXMM Ha TOTOBHOCT M 3 yaca BpeMe 3a aKTHBHM pa3ToBOpH; -
n300p MeXay 3 MeNoauu; - paslIupeH CUCHK ¢ HOMepa 3a U3XOIALIM obaxaaHus
- 20 ITponykTsT MOXE f1a Ob/lc HAMEpEH B MarasMHHaTa Mpexa.

13.02.2017 Antepko AJ[ onoBectd npeny K®H u obmecTtBeHocTTa clieAHara BbTpellHa
vHpopmanus: CeBeTHT Ha aupektopute Ha ,,TEPA KOMIOHMKHUEIIBHC AJl,
CBC cellaMIle W ajpec Ha ympasieHue: rp. Codus 1784, p-a "Mnagoct”, 6yi.
"Hapurpancko Mloce" Nel13A, perucrpupaHo KbM ATEHIMS MO BIMCBAaHUATA —
Teproecku peructsp nog EMK 131384920, remepro apyxectso Ha ,,AJITEPKO*
AJl, cBukBa wu3BpHpenHo O6mo cwvOpaHHe Ha akumoHepute Ha ,,TEPA
KOMIOHMKMENIBHC AJ] ma 15.03.2017 r. B 11:30 4. Ha aapeca Ha
ynpasieHue Ha JlpyxectBoro: rp. Codus 1784, p-n "Mnagoct", Oyn.
"Lapurpaacko Lloce" Nel13A, npu cnemuusi aneseH ped: 1. OcBoboxaaBaHe Ha
r-u [Inmutrep CrosHoB JIuMutpoB kato uneH Ha CbBeTa Ha JIUPEKTOPUTE OT
JUIBKHOCT W OT OTrOBOPHOCT 3a JAEHWHOCTTa My Ipe3 MepHojia Ha 3aeMaHaTa
anbxHocT; 2. M360p Ha r-H Anekcanabp CredanoB bankaHcku 3a unes Ha CbBera
Ha qupekropure. IIpoMennTe ce HanaraT BbB Bpb3Ka ¢ U3BBPIIBAHE Ha BHTPEIIHO
rpyroBa peopraiu3auus.

23.02.2017 Antepko AJl onoectu mpen K®H um obmectBeHocTTa ciefHaTa BbTpelIHa
uHpopmaumsa: CeBETHT Ha AWPEKTOpHTE Ha mMybnuuHo apyxectso ,, AJITEPKO*
AJl, B ka4ecTBOTO My Ha eAHOJUYEH coOcTBeHMK Ha Kanurtaia Ha TERACOMM
RO SRL, apyxecTBo perucTpupaHo ChriacHO 3aKOHOAATENCTBOTO Ha Pemybnnka
PymbHuda, Bnucano B TobproBcku Pernctbp — Bykypew, PymbHus noa Homep
J40/12988/2005 u cwe cemanuine u aapec Ha ympaeiende 28A Delea Veche St.,
suite no. 22, Bucharest 2, Romania, B3¢ pelieHHe 3a cCMsHa Ha YNpaBUTENs W
3aKOHEH TIPEJACTaBUTEN Ha IBIIEPHOTO JApYyXecTBO. KBM HacTOSLUS MOMEHT
MpoMsiHaTa € B Mpolec Ha peructpauus. CUUTaHO OT BITHCBaHETO B THProBCKH
Perucrep — bykypew, Pymbhus, pynkuuurte no ynpasnenne Ha TERACOMM RO
SRL me ce ocwumecTBsBar oT r-xa HMpuHa Pomuna 3amdup (Irina Rodica
ZAMFIR). IlpoMeHuTe ce HanaraT BBB Bph3Ka C L] TOJI00OpsBaHE pe3yNTaTUTE Ha
ABLIEPHOTO APYXKECTBO W paslIMpsiBaHe Ha JIEfHOCTTa My Ha pyMbHCKHSA Na3ap.

28.02.2017 Antepko A/l onoeectu npea KO®H u o6iiecTBeHOCTTa TpUMECEUEH KOHCOIMAMPaH

MexanHeH KOHCOMMANpaH MOKIaj 3a AeHHOCTTA 3a WecTTe Mecella ha 2017 1.
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OTYET 38 YeTBLPTO TpuMeceuue Ha 2016r.

17.03.2017

Antepko AJl omoBectu mpenq K@®H wu obujecTtBeHocTTa clefHara BLTpEIlHA
nadopmauus: Trproecku Pernctnp — Bykypein Bnuca npoMsiHa Ha YIpaBUTeENs U
3aKOHEH TmpeAcTaBuTen Ha abiiepHoro Ha ,,AJITEPKO®* AJl mpyxectBo
TERACOMM RO SRL, Brmucano B Tnproecku Peructep — Bykypem, PyMBHua
nox HoMep J40/12988/2005 u cbe cemanuiie W aapec Ha ynpasieHde 28A Delea
Veche St., suite no. 22, Bucharest 2, Romania. KeM HacTOSIIHMS MOMEHT
¢dbynkuunte no ynpaeinenne Ha TERACOMM RO SRL ce ocbliecTBIBaT OT r->ka
Upuna Poguua 3amdup (Irina Rodica ZAMFIR). TIlpomsnara Oele HaloxeHa c
uen noAoOpsBaHE pe3yJNTaTUTE Ha ABUIEPHOTO APYXKECTBO W paslUMpsBaHe Ha
JIEMHOCTTa MY Ha pyMBHCKHS T1a3ap.

21.03.2017

Antepko AJl onoectu npen KOH u obmecTBeHocTTa cliefHaTa BBTpEIIHA
nHdopmanus: CbeeThT Ha aupekTopute Ha ,,AJITEPKO* AJl, mpurexkaBawmo 49%
or kanutana Ha AJITEPKO Ko., Jlta.-Taltnang ¢ perucrpannoneH Ne
0105557129854, ¢ perucrpupan aapec Ha 240/37 Atioraus Taybp bunaunr, 1911
etax, Xyail Kyanr, Banrkok, Taiinann, riacyBa pelleHWe 3a yBEIH4YaBaHe Ha
peructpupanus xanutan Ha AJITEPKO Ko., JIta. — Taitnana or THB 200 000
(BGN 10 449.48) na THB 1 000 000 (BGN 52 247.4) upe3 3anucBane Ha 80 000
aKuum ¢ HoMuHazHa croitHoct oT THB 10 (BGN 0.5224741 ) Beska. ,,AJITEPKO*
AJl me 3anmume 39 200 oOGUKHOBEHW aKIWK ¢ HOMWHaNIHa cTtoiHocT oT THB 10
(BGN 0.522474) Bcsika OT HOBaTa €MHCHS 3a YBEIMYEHUETO Ha Kanutana Ha
AJITEPKO Ko., JIta. — Taiinang va odma croiinoct (BGN 20 480.98). IIpomanaTa
ce Hajara nopajd HM3UCKBaHE Ha JIOTOBOPHM MApTHLOPU Ha JPYKECTBOTO M
HYXANTE Ha MecTHUs masap, kpaeto onepupa AJITEPKO Ko., JIta. — Taiinang.
IlpoMsHaTa TOANEXH Ha BIHUCBaHe, CBIIAaCHO W3UCKBAaHMATA Ha MECTHOTO
3aKOHOJATEJICTBO.

29.03.2017

Anrtepko AJl omosectn npen KOH u obmecTBeHoCTTa MHAMBUAYAJIEH OIUTHpPaH
roauiieH ¢uHancoB oTueT kbM 31.12.2016r.

29.03.2017

Antepko AJl omoBectu mnpen K®H u obumecTBeHOCTTa clie[iHaTa BBTpEIIHA
uHpopManusa: C pemeHwe Ha H3BBbHpeaHo OO0 crOpaHve Ha aKLUHOHEpHTE
(OCA) na ,TEPA KOMIOHUKHMEIIBHC* AJl - AbLIEPHO APYXKECTBO Ha
LAJITEPKO* AJl, ¢ xoeto OCA rnacyea ocBoboxJaBaHe Ha T'-H HUMHUTBD
CrosinoB JInMuTpoB kaTo uneH Ha ChBeTa Ha JUPEKTOPUTE OT ANBKHOCTTA U OT
OTrOBOPHOCT 3a JAefHOCTTa My Tpe3 NMepHoja Ha 3aeMaHaTta ATBXHOCT ¥ n36op Ha
r-u Anexkcanabp CredanoB bankancku 3a unen Ha CbBeTa Ha JUPEKTOPUTE.
IlpomsHarta e BnucaHa B ThproBckrs Perucrbp, KaTo KBM HACTOSIIAS MOMEHT
CoBeTpT Ha nupektopuTe Ha ,,Tepa KomronukehwnbHc” AJ[ e B chbcras:
Anexkcauabp Credanor bankancku — Wameanutenen aupekrop Caetozap
I'ocnoauno Mnuee — Ilpencenaren Ha CobBera Ha aupekropure U Kpacumup
Emanyunor Pwnbun — 3aMecTHuWk-TipeAcemgaten Ha CbBeTa Ha JIUPEKTOPUTE.
HApyxecTBOTO ce NpeacTaBisBa Mpel TPETH JMUa oT U3MBIHUTENHNS OUPEKTOp U
IMpencenarens Ha ChBeTa Ha IUPEKTOPHUTE 3aeAHO U TooTaeNHO. [TpomeHnTe 6axa
HaJIO)KEHH BBHB BPBH3Ka C M3BBPUIBAHE Ha BHTPELIHO I'PyNoBa peopraHU3aLys.

31.03.2017

Antepko AJl onoeectu mpen K®H u obuwecTBeHocTTa cneanara BbTpellHA
uHpopMaiys: CEBETHT Ha AMPEKTOPUTE Ha MyOauuyHO ApyxecTBo ,, AJITEPKO*
AJl, npeacraBnsBalio €HONMYHHA cOOCTBEHHWK Ha KanuTala Ha "TEPABOMC"
EAJl, eqHONWYHO aKUMOHEPHO JPYXECTBO, YYPENEHO W AEHCTBAILO CBIIIaCHO
OBArapckoTo NMpaBo, CbC celanrine U aapec Ha ynpasienue: rp. Codpus 1619, p-u
"Buroma”, yn. "Hukona IletkoB" NeSA, er. 4, perictpupaHo KbM AreHuus o
BnuceaHusata — TwhproBeckn peructbp noa EWMK 200724639, B3e peuwienue 3a

MexauHeH KOHCONMIHPaH A0KIaz 3a nelHoCTTa 3a wectTe Mecella Ha 2017 1.
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npoMsiHa B cbcTaBa Ha CbBeTa Ha IUPEKTOPUTE Ha IBLIEPHOTO IPYKECTBO.
CuBeThT Ha aupekTopuTe Ha "AJITEPKO" AJl ocBofoxkara OT UTEXKHOCT KaTo
unenose Ha CwbBeta Ha aupektopute Ra "TEPABOWMC" cnemnute nuua: r-n
Humutep CtosHoB dumutpoB u r-H Ceetozap ['ocrniognHoB Mnues. CbBeTHT Ha
aupektopure Ha "AJITEPKO" AJl n36upa Ha MACTOTO Ha OCBOOOAEHUTE UJIEHOBE
CIeIHUTE JHLA 32 4jieHoBe Ha ChBeTa Ha IUPEKTOPUTE Ha "TEPABOMC" EAJI: T-
H AHren XpuctoB MuxaiinoBcku m r-H Mwupue ATaHaCOBCKM, MAaKeIOHCKH
rpaXk1IaHuH

TTpeacton npomsHata ja OBAe 3asgBeHa 3a BHUCBaHE B THProBCKUS PETUCTHP.
[IpoMeHnTe ce HamaraT BBB Bpb3Ka C W3BbPIIBAaHE Ha BBLTPELIHO-TPYNMOBa
peopraHu3anms.

05.04.2017

Antepko AJl onosectn npen KOH u ofumecrBeHocTra cneaHara BbTpELIHA
uHpopmauua: CeBeThT Ha aupektopute jgane ceriacue ,,AJITEPKO* Al na
CKIIIOUM MpeABapUTeNieH JOTOBOpP, CBHIMACHO NPEACTABEH MPOEKT, C "IDKEU EU
E® CHU JJUBEJBIIMBHTC" OOH, rp. Codus 1407, p-u "Jlozeneu", Oyi.
"Uepuu Bpwx" Nel03, EUMK 175114129, 3a npugobusanero Ha 100 % oT kanuTana
Ha HOBOYYpENSABAIIO C€ APYXKECTBO, YHUMTO Kamutan mie ObAe He MOo-Manko OT
neBoBata paBHocTOHOCT Ha EUR 1 800 000 (eAH MHUNUOH W OCEMCTOTUH XWIAAU
eBpo), GopMuUpaH OT HemapuyHa BHOCKAa, CHOOpa3HO oOlLleHKaTa Ha HemapudyHa
BHOCKa, M3BBpIICHA MO peAa Ha ui. 72 u 73 oT T3 ¢ npeAMeT HEABMXUM HMOT -
ODUC CTPAIA CIIOOA3EMHU I'APAXH.

Ilenata Ha npuaoOVWBaHEe Ha BCHUKU JIPY)KECTBEHHW [AJIOBE OT KanuTajsa Ha
HOBOYYPEAEHOTO ApyxecTBo 1e 6bae npubnuzntenHo pasHa Ha EUR 1 800 000
(eIWH MMITMOH M OCEMCTOTHH XHWJISIH €BpO), onpeAeliieMa ¢ TOYHOCT KbM JaTara
Ha CKJIIOYBAHE HA OKOHYATeNIHMsA JOroBOop Mo MexaHu3bM "cash free debt free",
omnycaH NoJiJpoOHO B NMPOEKTa Ha MpeABApUTENEH JIOTOBOP.

Yacr oT cpeacTBara 3a 3anjamiaie Ha ueHara B pazmep jo EUR 1 620 000 (equn
MUIIHOH UIECTCTOTHH W aABageceT xuisgu epo) "AJITEPKO" AJl me Owaar
OCHTYpeHH 4Ype3 GaHKOBO (MHAHCHpaHe, a OCTaHanaTa yacT mie ObJe 3ariaTeHa
cbe coberBenu Ha ,,AJITEPKO® A/l cpencraa.

Caenkara nonana B o0uuaiinara Tbprobcka aeliHocT Ha "AJITEPKO" AJl u
CLOTBETHO B NMPHJIOKHOTO 110j1€ Ha 4. 114, an. 9, 1. 1 ot 3ITMILK.

HesaBucuMo ot ropHoto, ChBETHT HAa JUPEKTOPUTE BB3JIara M3IBLPLIBAHETO Ha
TpeABapUTENIHA OlieHKa Ha peameTa Ha gorosopa no T. | ot pewmenuero Ha CJl ot
HE3aBUCHM OIICHHTEN. YCJIOBHE 3a CKIIFOYBAHETO Ha MpEABAPUTENHUS NOTOBROP €
MpeJIBapUTeHaTa OLICHKa Ha JAPY>KECTBEHUTE [SJIOBE, ChIIIaCHO 3aKIIIOYEHHETO Ha
He3aBHCHMHS OLICHHTEN, Jia € NMo-BHCcOKa WK paBHa Ha cymata oT EUR 1 800 000
(eAMH MWIMOH ¥ OCEMCTOTHH XHWISIM €BpO) WIIM JIEBOBaTa M pPaBHOCTOHHOCT,
chrnacHo oduIMalHug pa3zMeHeH Kype, ompeaeneH oT bBHB keM pgarata Ha
HU3TOTBSIHE Ha ChINaTa.

10.04.2017

Antepko AJl onoectn mpen K®H wu obmectBeHoCTTa ciieHaTa BbTpelIHa
uHpopmams: BeB Bpb3ka ¢ PemieHne Ha CBBETHT Ha JUPEKTOPUTE HA MyONHYHO
npyxectBo ,,AJITEPKO* AJl 3a npoMsHa B cbeTaBa Ha CbBeTa Ha IWPEKTOpPHTE
Ha gemepHoTo Jpyxecteo "TEPABOMC" EAJl, eIHONMYHO aKUIHOHEPHO
JApYXECTBO, YUpeIeHO W AEHCTBALIO ChrIacHO OBJIrapcKoTO NMPaBo, CbhC CelalUILe
v aapec Ha ymnpaenenue: rp. Codpus 1619, p-v "Butoma", yn. "Hukona Ilerkos"
No5A, er. 4, perucTpupano KkbM ATeHUMs 110 BMUCBAHUATA — TbPrOBCKM PETUCTBP
nox EUK 200724639, ¢ HacTosiioto By yBegomsaBaMe, 4e NMpoMsHaTa € BHcaHa B
Tbproeckus perucTbp KbM AreHuusATa No BNUCBAHUATA.

KbM HacTosmusa MoMeHT CHBETHT Ha aupektopute Ha "TEPABOMC" EAJl nma

Mexaunen KOHCONUWANWPaH AOKTAaz 3a AeiHOCTTa 3a LecTTe Meceua Ha 2017 .
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CJIeIHUS ChCTAaB:
- r-H Mupde AtanHacoBCKH — M3MBIIHATENEH AUPEKTOP;

- r-H Ceetnun TogopoB — Ilpeacenaren Ha CrBeTa HA AUPEKTOPUTE;

- r-H AHren MwuxaiinoBcku — 3aMecTHHK-ipeAcenaren Ha CbBeTa Ha
JIUPEKTOPUTE.

JpyxecTBOTO ce mpeAcTaBiisiBa Npel TPETH Jinua oT U3MBJIHUTENHHS AUPEKTOP -
r-H Mupue ATaHacOBCKH.

IIpomenute Oaxa HaJIOXKEHW BHB BPB3Ka C W3BRBPIIBAHE Ha BBHTPEITHO-TPYNOBa
peoprann3anus.

24.04.2017

Antepko AJl onoectu npen KOH u obuwectBeHocTTa VYBENOMieHME 3a
(hHUHAHCOBOTO CHCTOSHHE Ha JIPYXKECTBOTO HAa WHJAMBUAYaJHa ©a3a Ha TBPBOTO
TpuMeceune Ha 2017 r.

26.04.2017

Antepko AJl omoBectu mnpen KOH m olumecTBeHoCTTa cleaHara BBTPEINHA
undopmauus: BeB Bpr3ka ¢ Pemenne na CJI na ,,AJITEPKO*“ AJl ot 05.04.2017
r. 1 Ha 0a3a uW3BBLPIIEHAa OT HE3aBMCUM OLCHHTEN TpeABapUTEIIHAa OLEHKa,
IPYKECTBOTO CIJIFOYH TpEeABapuTeNieH JOTOBOp C "IKXEX EN E® CHU
JUBEJIBIIMBHTC" OO/, rp. Codus 1407, p-u "Jlozenen", 6yn. "Hepuu Bpbx"
Nel103, EHUK 175114129, 3a npumobwBanero Ha 100 % oT kxanuraja Ha
HOBOYUpEISIBAILO Ce APYKECTBO, YMHTO KanmuTan uie O6ble HEe MNO-MalbK OT
neBoBata pasHocToiHocT Ha EUR 1 800 000 (eguH MHITHOH U OCEMCTOTHH XWISAAH
eBpo), GopMHMpaH OT HenapuyHa BHOCKa, CbOOpa3HO OlEHKaTa Ha HemnapuyHa
BHOCKa, W3BBpIIEHA 1o peaa Ha ui. 72 u 73 ot T3 ¢ mpeAMET HEABHKUM HUMOT -
OPUC CT'PAZIA C TTOA3EMHHA I"APAXU.

Honwenautenna wHdopManns BB Bpb3Ka C W3MBbJIHEHWE Ha cjAenkata mie Obae
pa3kpHMBaHa TMOETanHo, choOpa3sHO pasnopeadHTe Ha 3akoHa M OTHOILIEHUATA
MEX]y CTpaHUTe.

28.04.2017

Antepko AJl onosectn npen KOH u obmecTBeHOCTTa KOHCOMMANPAH OQUTHpaH
roaviueH ¢uHaHcoB oTyeT KbM 31.12.20161

10.05.2017

Antepko AJl onoBectu mpen K®H u ofmectBeHocTTa cieqHaTa BLTpEIIHA
nHpopMama: CeBeThT Ha AupekTopHTe Ha ,,AJITEPKO* AJl, nputexapaio 49%
ot kanutana Ha AJITEPKO Ko., Jltn.-Talinaag ¢ perucrpauuoHeH Ne
0105557129854, ¢ peructpupan agpec Ha 240/37 Aioraus Taysp bunauur, 19tu
etax, Xyaii Kyanr, banrkok, Taiinann rnacya pellieHMe 3a Ha3HayaBaHE Ha
IMuitanatr Camanyxat Ha miexHoctta jgupektop Ha AJITEPKO Ko., Jto. —
Takinang.

IIpoMsHaTa ce Hamara mopaaM W3MCKBaHHMS Ha MECTHMs Masap, KbAETO oIlepHupa
AJITEPKO Ko., JItn. — Taiinang.

IlpoMsiHaTa TOANEXXH Ha BIHMCBaHe, CbIJIACHO H3UCKBaHWSTa HAa MECTHOTO
3akoHojartencrBo (Kwvm oOamama na cwemassane na Meowcounnus ooxnao 3a
deliHocmma nPoMaHama e NUCana).

19.05.2017

Antepxko AJl e mpencraBmno [lokana 3a cBukBaHe Ha O6mo cvbpaHue Ha
aKLMOHEPUTE U MaTepHaiTi 3a npoBexkaane Ha O61moTo crbpanne Ha aKUMOHEpUTe

26.05.2017

Antepko AJl onoectu npen KOH u obmecteenoctra: [lokaHaTa 3a cBMKBaHe Ha
pelOBHO roiMlIHO 3aceaanue Ha O6uo cvbpanue Ha akunoHepute Ha AJITEPKO
AJl na 27.06.2017 r. ot 10.00 4. B rp. Codus, 6yn. “Llapurpancko moce* Ne 119,
Vuusepcutet no 6ubnuorekozHanne u nHGopmauroHHu TexHonorun (YHubUT),
3asa 207 ¢ obaBeHa B TbproBckus perucTbp KbM AreHUus Mo BNHCBAHUATA MO
napTuaara Ha apy:xecTBoTo Ha 26.05.2017 r., BnucBane Ne 20170526161847.

26.05.2017

Antepko AJl onoectu npen KOH wn oblmectBeHocTTa ciieqHata BbTpeliHa
nHopmaums: Be3 ocHoBa Ha pemneHne Ha CbBeTa Ha IUPEKTOPUTE Ha MyOJIHUYHO

MexauHen KOHCONMAMPaH AOKIan 3a neiiHocTTa 3a LecTTe Meceua Ha 2017 .
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apyxectso ,,AJITEPKO* AJl e uzpbpineHa NpoMsaHa B YNIPaBUTEIIHUTE OpPraHy Ha
IpuiepHoTo ApyxectBo — Tepa Komynukejuine JOOEJI, Ckonue, KakTo ciieqsa:
CobeeTbT Ha aupekropute Ha "AJITEPKO" AJl ocBo6oau OT JUIBXKHOCT Karo
ynpasuten Ha Tepa Komynukejimac JIOOEJI, Ckxonue r-u Bukrop Atanacos. Kem
HACTOSALIMS MOMEHT JIPYXECTBOTO CE MpeACTaBlsiBa CaAMOCTOSATENHO OT r-H Tome
Xamxu-Bacunes. (Kem momenma ua cvcmassHe Ha nacmosujui Meoicounen
0oK1ad 3a dewHoCcmMma e BNUCAHA)

29.05.2017

Antepko AJl onoeectu mnpen K®H u obuectBeHocTra VYBeaoMieHue 3a
(GWHAHCOBOTO CHLCTOSIHHE Ha JPY)KECTBOTO Ha KOHCOAMAMpaHa 6a3a Ha ITbPBOTO
TpumMeceure Ha 2017 1.

09.06.2017

Antepko AJl omoectu mnpex KPH wu obuiectBeHocTTa ClieaHara BELETpENIHA
wHpopmaund: o peaa Ha un. 115, an. 7 ot 3ITLK B apyXecTBOTO ca MOCTBITHIN
Marepuanute mo 4. 223a, an. 4 ot TbproBckus 3akoH OT aKuuoHepa JUMUTBD
CrosHoB JINMUTPOB, pUTeXkKaBall Haj 5 Ha cTo oT KanuTana Ha "AJITEPKO" AJl.
ITo pena na un. 118, an. 2, 1. 4 ot 3MIILUK akunonepsT JIuMuThp CTOAHOB
IlumutpoB € o06sgBun B THProBckHMs perucThp, BnucBaHe Ne BIHcBaHe
20170608130054, nOMBIHMTENHO TIpeANOXeHHEe MO T. 8 OT JAHEBHUA pej Ha
cBUKaHOTO 3a 27.06.2017 1. penosHo roaumHo O6mo chbpaHue Ha aKLMOHEPHUTE
Ha "AJITEPKO" A/l rp. Codus.

B®B BpB3ka ropHOTO ¥ Ha ocHoBaHHe 4. 115, an. 7 ot 3[TILK "AJITEPKO" A/],
rp. Cobus e akTyanusdpano TNOKaHaTa M s MyONMKyBa 3a€AHO C NMUCMEHMUTE
MaTepHalH NpH ycaoBUsATa B 1o peaa Ha wi. 100T, an. 1 u 3 ot 3ITIIIK.
AKTyanu3upaHaTa MOKaHa M MNHUCMEHW MaTepualld ca Ha pasmoJIOKEHUE Ha
aKIMOHEPUTE W Ha EIEKTPOHHATA CTPaHHLIa Ha JPY>KECTBOTO.

09.06.2017

Antepko AJl omoBectn mpen KO®H wu obmectBeHocTTa cliefiHaTa BBTpEIIHA
uHdpopmanug: CbBeThT Ha JAUPEKTOPUTE Ha Myb6auuyHo apyxectso ,,AJITEPKO*
AJl, npencraBisBamo eAHOJNHYHHMA coOcTBeHMK Ha kanwutaina Ha "AJITEPKO
POBOTHUKC" EOO/I, cbec cepanuiue W aapec Ha ynpaenenue: rp. Codus, Oyn.
,bbarapus Ne 109, er. 8, peructpupaHo KbM AreHuus IO BITMCBAHMATA —
Toeproscku peructsp mon EMK 202320104, B3e pelrenue 3a Ha3HauaBaHe Ha
HNPOKYPHUCT Ha IbIIEPHOTO APYKECTBO, 2 UMEHHO:

r-u Pand Muxaen, rpaxnaHuH Ha @epepanHa Penybnuka I'epmanusa, JIHU
1003572404

ITpokypHcTBT Lie pasroniara ¢ BCHYKW TIpaBa W 3aJbJDKEHUS, NPOM3THYAILH OT
3aKOHa.

JIblllepHOTO JpY)KECTBO 3aHanpe]] lue ce MNpeAcTaBisBa Mpel TPETH JMLA 110
clIeIHUsl HAYHH:

- OT YIIPaBHUTENS — CAMOCTOSITENTHO;

- OT NPOKypHCTa — caMO 3a€HO C YNpaBUTENd U UIE MPEACTABNIABA APYKECTBOTO
€amo 3aeJHO C YNpaBUTENA.

ITpencron npomsiHaTa ga 6bae 3asBeHa 3a BMIUCBaHE B TbProBCKUS PETUCTHP.
ITpomenuTe ce HajmaraT BBB Bpb3Ka C M3BBPUIBAHE HA BBTPEITHO-TPYIIOBA
peopraHd3auusl.

15.06.2017

Antepko AJl omorectu npenq KOH u obmecTBeHocTTa cneiHaTa BBTpeElIHA
vH(OpMaLHs: BBB BpB3Ka Che ckmouen mexay ,, AJITEPKO“ Al u "JDKEW EU
E® CH JUBEJBIIMBHTC" OOJI TpeaBaputeneH 10TOBOp 3a NPHAOOHBAHETO
Ha 100 % ot kanuTaNa Ha HOBOYYPEASABALIO ce APYXKECTBO, YMHTO KaTUTal Lie
6bae He mo-ManbK oT JeBoBaTta paBHocTolHOCT Ha EUR 1 800 000 (eavin Munuon
M OCEMCTOTHH XWJSAOW eBpo), GopMupaH OT HemapuyHa BHOCKa, CBHOOpa3HO
OLEHKaTa Ha HemapuiHa BHOCKA, M3BbpLIECHA Mo pena Ha un. 72 m 73 ot T3 ¢

MexxniHeH KOHCONUAUpaH A0KNaj 3a AeiHocTTa 3a wectte Meceua Ha 2017 1.
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npeaMet HenrxuM uMot - OOUC CI'PAJJA C TIOJI3EMHHU I'APAXH 6Gewe
peructpupano ,,AJITEPKO TIOPOITLPTUC* EOOJ, 204639442, cwriacHo
BOMCBaHE B TbproBckusd perucTbp Ha AreHUMss MO BnucBaHmsta Ne
20170615091658.

Honbnuurtenda uHGopMalus BbB Bpb3Ka ¢ U3MbJIHEHWE HA clelkara we Obae
pa3KpvBaHa MNOETanHo, choOpa3sHO pa3nopenbuTe Ha 3aKOHA U OTHOIIEHUATA
MEX]Y CTpaHHTE.

21.06.2017

Antepko AJl onomectu mpex K®H wu obuiecTBeHocTTa ciieaHara BBTpELIHA
uHdopmaums: BeB Bpp3Ka ¢ Pemenne Ha ChBeTa Ha JMPEKTOPUTE HA TTyOIUYHO
apyxectso ,,AJITEPKO*“ AJl B kauecTBOTO MY Ha €IHOJMYEH COOCTBEHUK Ha
kanutaiga Ha "AJITEPKO POBOTHUKC" EOO/I, EMK 202320104, cvc cepanuiie
U ajipec Ha ynpaeieHue: rp. Codus, Oyn. ,.buarapus” Ne 109, et. 8, peructpupano
KbM ATreHIMS N0 BIHCBaHHUATA — TBProBCKM PETUCTBpP, C HACTOAIIOTO Bu
yBeJOMsBaMe, e NnpomsHata Oelle BnycaHa B THproBCkUs pPerucTbp Moa HoMep
20170621135609,

KBM HacTosALIMS MOMEHT OBLUEPHOTO APYXKECTBO C€ NMpEACTaBlIfsBa NPEN TPETH
JMLA Mo CNEeJHUS HaYMH:

- OT YNIpaBUTEJIsl — CAMOCTOSATEIHO;

- OT IPOKYPHCTa — CaMO 3aeJIHO C YIIPaBHUTETS.

[TpoMsHaTa Gemie HaloXXeHa BBB Bpb3Ka C WM3BBPIIBAHE Ha BBTPELIHO-TPYNOBRA
peopraHusanmsi.

27.06.2017

Antepko AJl omomectn mpen K®H wu obmecTBeHocTTa clleHaTa BBTpeEllIHA
uHdopmauusi: BbB Bpb3ka ¢ npoBeaeHoTo Ha 27.06.2017 r. ot 10:00 4. penoBHo
3acefanne Ha OOmoTo cnbpanwe Ha akuuoHeputre Ha AJITEPKO AJl, Bu
yBeIoMsiBaMe 3a BOXXHUTE pelieHms, KOUTo Ogxa NPUETH OT aKUMOHEPUTE:

1. ObmoTo cxbpaHre Ha aKIIMOHEPHUTE TIpKe TOAUILIHNATE AOKIaaAH (WHIWBUIYyaleH
M KoHconmaupaH) Ha ChBETa Ha AMPEKTOPHUTE 3a JAeHHOCTTa Ha APYKECTBOTO Mpe3
2016 r., oauTHpaHUTE MOAWITHN (PUHAHCOBH OTYETH HA JipyKecTBoTO 3a 2016 1.
(VHOMBHOyaleH M KOHCOJNMAMpPAH) M CHOTBETHUTE OIMTOPCKUTE JOKIIAAH,
TOOVIITHUS JIOKJIan 3a OeHHOCTTa Ha AMPEKTOpa 3a BPB3KM C WHBECTHTOPHTE Ha
AJITEPKO AJl npe3 2016 r.; 2. O6moTto cwhOpaHHe Ha aKUMOHEPUTE TMpHE
peleHye peanuzdpaHara oT JApyxecTBoTo nedanba npe3 2016 r. B pasmep Ha 74
485,11 nB. ma OBae oTHeceHa BBB (QoHA pe3epBeH; 3. ObmwoTo cbbpaHue Ha
aKUMOHepUTe 0CBOOON OT OTrOBOPHOCT YWieHOBeTe Ha CbhBETA HAa IMPEKTOPUTE 32
neriHocTTa UM 1ipe3 2016 1; 4. O6moTo chOpaHue Ha aKIMOHEPUTE MpPHE pelIeHre
3a U300p Ha perncTpvpaH OAUTOp, KOHWTO Aa M3BbPIUM NPOBEpKAa M 3aBepKa Ha
FOOVIIHWTE (HMHAHCOBH OTYETH Ha ApyxectBoto 3a 2017 r., a WMeHHo:
[MTPUMOPCKA OJIMTOPCKA KOMIIAHUA OOJ], EMK: 103599983, per.
oautop Ne 086 ¢ Bomem oamtop Mmms Unmes, ¢ aunn. Ne 0483; 5. Ob6uoro
chbpaHue Ha aknHoHepuTe W3bpa OOUTEH KOMUTET B ChCTaB: AHENUs AHrenoBa —
Tym6ena, Anbena benera n Kamenus ®@ununora ¢ MaHIaT | rogwHa, KaTo riiacyBa
W pa3Mepa Ha TojlarallluTe WM ce Bb3HarpaxaeHus; 6. Obuioto cwbpaHue Ha
aKUMOHEPUTE MlacyBa pa3Mepa Ha Bb3HarpaxkJIcHUsTa Ha wieHoBeTe Ha CeBeTa Ha
JVPEKTOPHUTE W pa3Mepa Ha MPEJOCTABIHHUTE OT TAX TapaHLWM 3a ylpaslieHue; 7.
O6uoto cwOpanue Ha akuuoHeputre npue CTaTyT Ha OAWUTHUA KOMHUTET H
[Tonutka 3a BB3HArpaxieHWsTa, CbruacHo mnpeioxkeHute ot CbBeTa Ha
AupekTopHTe npoektH; 8. OOWOTO cbOpanHe Ha aKUMOHEPUTE IMPUE MPOMSHA B
H3NWCBAaHETO HA (PUPMEHOTO HaMMEHOBaHWE Ha JPYKECTBOTO Ha JNaTHHWLA, a
rMeHHo: ALLTERCO PLC, BbB Bpb3ka ¢ KOETO aKLIMOHEPHUTE NMpHEXa U TIPOMSTHA
B WI. 2 0T YcTaBa Ha APY>KECTBOTO.

MexIMHEH KOHCONMANPaH OKNaj 3a AeHHOCTTA 3a wecTre Mecella Ha 2017 1.
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29.06.2017

Antepko AJl omnoBectu npen KOH u obmectBeHoctTa [IpoTOKON OT pPEenOBHO
roauiHo 06110 chbpanue Ha aKITMOHEPHUTE.

2. BAXKHHU CHBBUTHSA HACTBHIINJIA CJIEJ KPAA HA OTUETHUSA IIEPUO/

Crnemnvre 3HaUNMM CBOUTHS ca HACTBITUIM CJEll Kpas Ha OTYETHHS NMEPHOMA W ca OTIOBECTEHH IO
npeasuaenns B 3ILK u akToBeTe no npunaranero My pea kbM KOH 1 ob1ecTeeHoCTTA:

Taoauna 2

HJara
18.07.2017

CronTne
Antepko AJ[ omoectu mpen KO®H u ofmectBeHocTTa cnejHaTa BBTpElIHA
nHpopmanys: BEB BpB3Ka che ckmodeH Mexnay ,,AJITTEPKO“ AJlu "JDKEW EN
E® CHU JIUBEJ'BIIMBHTC" OO/ Ipeasaputenien A0roBOp 3a NPHAOOUBAHETO
Ha 100 % ot kanMTana Ha HoBoyupeneHo apyxectso ,,AJITEPKO ITPOITbPTUC*
EOO/, EUK: 204639442, CvBeTbT Ha mupektopute Ha ,,AJITEPKO*“ A]l B3e
pelieHne 3a ckmouBaHe Ha OKoOH4YaTeNeH MOOToBOp 3a mpuaoOWBaHe Ha
IpY)XeCTBEHUTE AsnoBe. PeleHnero € B3eTO Bb3 OCHOBa Ha M3BbpPLIEHA OT
HE3aBUCUM OLIEHUTE OlIEHKa Ha MpUJ0OWBAaHUTE APYXKECTBEHHW HAJIOBE, CHOPEX
KOSTO YCIIOBHETO 3a CKIIIOUBAHETO Ha OKOHUYAaTeNeH IOroBOp — CTOHHOCTTa Ha
JIPY)KEeCTBEHUTE ISJIOBE JIa € MO-BUCOKa WK paBHa Ha cymarta ot EUR 1 800 000
(elIMH MMIIMOH M OCEMCTOTHH XWIAIW €BpO) WM JIEBOBaTa M PaBHOCTOMHOCT
cbriacHo ouuuanHus pa3MeHeH Kypc, omnpeneneH or BHB kbM pgarata Ha
W3roTBSHE Ha 3aKJIIOUYEHUETO, € U3MBIHEHO.
3a ¢uHaHCcupaHe Ha caenkata ChBeTHT Ha aupekropute Ha ,,AJITEPKO* AJl e
u3bpano ckmouBaHeto Ha Joroop 3a kpeant ¢ ,,PAUGAUBEHBAHK
(BBIITAPUA) EA/L
JonbaautenHa nHdopMalMs BEB BpB3Ka C HM3MMBIIHEHHE Ha clenkaTta ue Onae
paskpuBaHa TOETAaNHO, ChOOpa3HO pasnopendWTe Ha 3aKoHa W OTHOIIEHUSTA
MEX]Y CTpaHHTE.

24.07.2017

Antepko AJl onosectn mpen KOH w obuecTBeHocTTa ciieaHata BbTpElIHA
WHOpMaIUA: BBB Bpb3Ka NMOCTHNWIO MCKaHe OT OBLIEPHOTO ApyxecTBo ,,TEPA
KOMIOHUKEUIIIBHC AJl 3a onobpenue mno un. 114, an. 3 ot 3K #a
ciegHata cpaenka: Jloroeop 3a mopwuuTencrBo Mexay “Paiidaiizenbank
(bwirapus)" EAIl un ,Tepa KomioHukedmsuc* AJl, mo cunata Ha KoHTO
JPYKECTBOTO 1€ C€ 3aAbJDKM Ja OTIOBOpS COJWAApPHO 3a 3aJbIDKEHHS Ha
Kpeantononywarens “AJITEPKO*“ AJl npex 6aHkata 3a U3NbIIHEHWE HA BCHYKH
3anbikeHns no Jlorosop 3a kpeaut ¢ ‘“Paiidaiizendank (bwnrapus)" EAJl ¢ uen
TlallaHe Ha LeHaTa Ha NpuaobuBaHe Ha APY)KECTBEHU [AJII0BE M €BEHTYallHH
nocleABally aHeKcH KbM Hero, CbrBeThT Ha aupektopute Ha «AJITEPKO» A/l e
0100pHI CKITFOUBAHETO Ha CHIENTKaTa.

IIpotokona ot 3acenanuero Ha CbBera Ha Aupekrtopute Ha «AJITEPKO» A]l,
obexTHBMpaAlll OBIACTHTENHOTO peuieHne e mnpeacraBeH B KOH B 3akoHOBO
YCTAHOBEHUS CpoK Mo peaa Ha ui. 1166, an. 3, T. 2 or 3ITIIIK.

27.07.2017

Antepko AJl omosectn npen KOH u obuiectBeHocTTa cieaHara BbTpelliHa
napopmaums: AJITEPKO AJl e momyuwnsio MckaHWsA OT ABLIEPHUTE IpYXeCTBa
,TEPA KOMIOHUKEHMIIIHLHC* AJl, ,TEPABOMC” EAJl u “AJITEPKO
POBOTUKC” EOOJ 3a onobpenne mo 4. 114, an. 3 ot 3MMUIK Ha cienky BHB
Bpb3Ka C aHEKCHpaHe Ha JIOTOBOpH 3a (uHaHcupaHe. BbB Bpb3Ka ¢ NOCTHIUINTE
uckanus , AJITEPKO“ AJl e onobpuno AbLIEpHWUTE JpYKECTBa Ja CKIOYAT

MexanHEeR KOHCONKWANpaH AOKIIaA 3a OEMHOCTTA 3a lecTTe Meceda Ha 2017 T,
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aHekcl kbM JAeiictBaum Jloroop 3a daxkrtopunr, Jloroeop 3a oBbpApadT M
JloroBop 3a peBosBHpau] OaHKOB KPEeOUT, KaTo € OBJACTWIO YNPaBUTEITHHTE
OpraHu Ha Te3M JpyXecTBa Aa NMOAMUIIAT BCUYKM HEOOXOAMMH JOKYMEHTH M Ja
IpelocTaBIT U3UCKBaHUTE OT PUHaHcHpamara 6aHka obe3rneyeHNs BbB Bpb3Ka ¢
aHEeKCHpaHMsATa.

PemeHnsta ca B3eTH BBB Bpb3Ka ChC 3HAUMTENHHSI CPOK Ha OTIIOKEHO TUIAlIaHE,
npu  KOHTO paboTaT uacT OT Haif-ronemMure kiveHTM Ha «AJITEPKO
POBOTHKC» EOO/I u Heo6X0AHUMOCTTa B Ta3W Bph3Ka OT 00O0OPOTHH CPEAICTBA 3a
MocpellaHe Ha 3aJbJDKEHUATA KBM JOCTABYHLMTE C TO-KPaTKM CPOKOBE 3a
niamade. B JjonmbiHeHHe YyCnyryd U IpOAYKTH Ha ApY)XecTBaTa HaBJIM3a HA HOBH
na3apy, KOETO HM3MCKBa OTHOCHWTEJNIHO MAallKU IThpBOHAYaJIHM WHBECTULIUHM TpH
HHUCKa lleHa Ha QuHaHcHpaHe 6e3 aHTaXupaHe Ha 000pPOTHH CPENCTBA.

[Ipotokonu ot 3acemannsaTa Ha CobBera Ha aupektopute Ha «AJITEPKO» All,
00eKTHBHpAllld OBNACTUTENIHUTE pellieHUs 3a BCAKA OT ABLICPHUTE APYXKECTBA ca
npeacraBend B KOH B 3akoHOBO ycTaHOBEHHS CPOK Mo pesa Ha 4i. 1166, an. 3, T.

2 ot 3TTTLIK.

01.08.2017 r.

Antepko AJl omoect mpen KOH u obuiecTBeHOCTTa creanara BbTpeliHa
nHopManusa: Bb3 OCHOBa Ha npenocraBeHo ot ,,AJITEPKO* AJl onobpenue no
4J1. 114, an. 3 or 3IIIK, asmepuure  gpyxkectBa ,,TEPA
KOMIOHUKEHMIIBHC AJl, ,,TEPABOMC” EAJ] u “AJITEPKO POBOTUKC”
EOO/I ca cxmrounnu aHekcH kbM Jeiictanu Jlorosop 3a dakropunr, lorosop 3a
oBbpapadT U JloroBop 3a pepojiBUpail 0aHKOB KpEAWT W ca TPEAOCTaBHIH
CBBP3aHNTE ¢ TAX 0be3neueHus.

Pemenusara 3a ogoOpeHHeTo Ha aHeKcHUpaHusATa 0sXa B3€TH OT YINpPaBUTEITHHS
opran Ha «AJITEPKO» AJl BBB Bpb3Ka CbC 3HAUUTENHUS CPOK HA OTIOXKEHO
nnaiane, Mpu KoiTo paboTaT 4acT oT Hai-rosemMute imeHTH Ha «AJITEPKO
POBOTHUKC» EOO/JI u nokpuBaHETO Ha IOMBIHUTENHH Pa3xOIM Ha ApYKeCTBaTa
BBB BpPb3Ka C HaBJIM3aHETO HAa TEXHHW YCIYTH U NPOAYKTH Ha HOBH Ia3apH.
OtHocumara uWH(oOpMaIlMi BHB BpH3Ka € aHEKCHpaHUATA € IIPelOoCTaBeHa OT
«AJITEPKO» AJl na KOH B 3ak0HOBO YCTaHOBEHMSA CpOK 10 peda Ha wi. 1166,
an 3, 1. 1 or 3ITTTUK.

01.08.2017 r.

Antepko AJl onoBectn npen KOH u obwecTtBeHocTTa MexnnHeH aoknaz 3a
JieiiHoCTTa Ha MHANWBHYaJlHa OCHOBa 3a BTOPOTO TpuMeceuue Ha 2017 1.

3. BAXHH

CbBUTUA OTHOCHO JIMITATA 41 HAYHUHA HA

INPEACTABUTEJICTBO HA JAPYXECTBATA OT I'PYIIATA HA AJNITEPKO AJ
HACTBIINJIA ITPE3 IIEPUOJA 01.01.2017 r. —30.06.2017 r.

IIpes otuetHus nepwon Ha 2017 r. He ca M3BBLPLIBAHM NPOMEHM B cbheTaBa Ha CbBeTa Ha
aupextopute Ha AJITEPKO AL,

K®M 30.06.2017 r. CEBETBT Ha IMPEKTOPHUTE € B CIETHUS CHCTAB:
o Jlumutbp CTossHOB IMMUTPOB;

e CaernnH Mnues Tonopos;

e Buxkrop I'eoprues Artanacos;

e Huxonaii Aurenos MapTuHog;

e Paumko Koctos KocTos.

MeXanHeH KOHCONMANpPaH A0KIaN 3a feifHocTTa 3a iectTe Meceua Ha 2017 r.
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Ilpe3 otyerHus mepuoa Ha 2017 r. 6sixa W3BbPIIEHN MPOMEHM B YIPaBUTEIHUTE OPraHH Ha
4acT OT AbLIEPHUTE APYXKECTBA.

K®M 30.06.2017 r. chcTaBBT Ha YNPaBUTENHATE OPTaHy Ha JBUIEPHUTE APYKECTBA, TIPH KOWTO
€ Ouia U3BbpILIeHa MPOMSIHA € KaKTO ClIEBa:

e Tepasoiic AJ[ — CwBeT Ha IMPEKTOpWTE B CbcTaB: Mmupuye ATaHacOBCKH, AHTrel
Muxaiinoscku, Ceetnua Tomopos;

* Tepa Komronukeiimrbie AJl, Benrapus - CbBeT Ha JUPEKTOPUTE B CHCTaB: ANEKCAHIbD
bankanckn, Kpacumup Ps6un, Ceetosap Unues;

® Tepa Komronukeitirsne JIOOEJ], Makenonus — ynpasuten Tome XakKUBacHIIEB;

* Tepakom PO C.p.n, PymbHus — ynpasuten Upuna 3amdup.

e Anrepko Po6otukc EOOJL, Bbnrapus — ynpasuten Ceerozap Unues

* Allterco Ltd., Taiinann — ynpasurenu: Piyapat SAMANUHAT, Buktop ATaHacos;

4. BJIUSIHUE HA BAJXKHUTE CBBUTHUS 3A JIPYXKECTBATA OT I'PVIIATA HA
AJITEPKO AJl, HACTHIIMJIH ITPE3 NIEPUOJIA 01.01.2017 r. — 30.06.2017r. BHPXY
PE3YJITATHTE U ®PUHAHCOBHUSA OTYET

OnosecTenute BaKHN CbOWTHS, HACTBITHIIK TIPE3 TIEPHOA HA TTHLPBOTO HIeCTMeceune Ha 2017
r. HE Ca OKa3alnW 3HaYWTEIHO BIWSHHE BBPXY (HHAHCOBHTE pPe3yJTaTH Ha IPYKECTBOTO Ha
KOHconuAHpaHa 6aza.

Pemenunero 3a yBenuuenne Ha kanutana Ha AJITEPKO Ko., JIta.-Taiinann ot THB 200 000
(BGN 10 449.48) na THB 1 000 000 (BGN 52 247.4) upes 3amucane Ha 80 000 akumu c
HoMuHanHa croitHocT ot THB 10 (BGN 0.5224741 ). KM maTata Ha W3roTBSHE Ha HACTOSMLUS
AOKIaJ] yBEIMYEHHETO Ha KanuTajla He € OKa3allo BIMSAHWE BBPXY KOHCONMAMpPaHHS (PUHAHCOBHS
pesynrat Ha Antepko A/l 3a mbpBOTO HIecTMeceune Ha 2017 roanHa.

3a mppBuTe wiecT Meceua Ha 2017 r. AJITEPKO AJ] oTunTa Ha KOHCONMAMpaHa 6a3a HEeTHH
NpUXOIH OT MpolaxOH B pasmep Ha 17 496 xun. 7B., KOETO Npe/ICTaBNsABa yBenudeHue ot 17.38 %
CTIpAMO HETHHUTE TIPUXOJH OT MPOAKOM Ha JPY)KECTBOTO Ha KOHCONMAMpaHa 6asa 3a ChlIns nepros
Ha 2016 r., konTo ca Ha croitHocT 14 906 xu. nB.

K®m 30.06.2017 r. AJITEPKO AJl oTuuTa Ha KOHcoManpaHa 6a3a nedanta oT NpoIbibKaBaIly
AEHHOCTH pa3mep Ha 293 Xun. JIB., CIPAMO peTHCTpUpaHaTa 3a Chllus nepruox Ha 2016 r. nevanba B
pasmep Ha 72 Xun. J1B., KOETO Npe/CTaBlsBa YBEIMYEHHE HA Nleuanbara ¢ 307%.

MexnrHen koHCONUAMpaH 0K 3a AeWHOCTTA 3a WecTTe Mecela Ha 2017 .
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II. PE3VJITATH OT JIEWHOCTTA HA IT'PYIIATA

1. ®UHAHCOB PE3VJITAT

Tabauua Ne 2

COBLCTBEH KAITMTAJ, MAJIUMHCTBEHO
YYACTHUE U NMACHUBH
A. COBCTBEH KAITUTAJI

I. OcHoBen kanuTan

II. Pesepeu

1. ®unancos Pesynrar

1. Hatpynana neyanta (3ary6a)
2. Texyma neyanba

3. Texyuia 3ary6a

0610 I'pyma 111
ObLO PA3JIEII "A"

31.12.2016

15 000
1774

6784
72

6 856
23 630

0%
-5%

-1.08%
307%

2.16%
0.26%

ALLTERCO

B XWJI. JIB.

30.6.2017

15 000
1 687

6711
293

7 004

KemM 30.06.2017 r. AJITEPKO AJl oTunTa Ha KOHCOJWAMpaHa 6a3a HapacTBaHE Ha
cobcTBenns kanutain ¢ 0.26 % cnpsamo kpas Ha 2016 .

Tabauua Ne 3

COBCTBEH KATIMTAJL, MAJILIMHCTBEHO
YYACTHE M TIACHUBH

A. CobcTBEH KanuTan

b. ManuuHCcTBEHO yyacThe

B. Herexymu nacueu

ObLHO COLCTBEH KATTMTAJL.
MAJHIMHCTBEHO YYACTHE M ITACHBH

31.12.2016

P
%

0.26%
0%
-17.00%
6.93%

30.6.2017

3a mepBuTe mecT Mecena Ha 2017, B cpaBHeHMe ¢ Kpas Ha 2016 I, HETEKYIIUTE NTACUBH ca
Hamaneam ¢ 17%, nokaTo TeKyluTe NacuBH ca ce yBenuyunu ¢ 6.93%.

IIpuxoau oT OCHOBHA JAeliHOCT

Tabanua Ne 4

[TPUXOJTH

A. Tlpuxonm oT aeiHOCTTa

I. HeThu npuxonm ot npoaax6y Ha:
1. Ipomyxuus

2. Ctoxu

3. Yemyrn

4. Ip
O0wo 3a rpyna |
I1. TIpuxoau ot dprHAHCHPaHHS
B.T.4. OT NNPaBUTENCTBOTO
001110 32

1

MexauHeH KOHCONUANpaH JOKNAaA 3a AeiHOCTTa 3a wuecTTe Mecela Ha 2017 r.

6 ateceua 2016
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1665.00%
-12.24%
188.89%

6 Mecelua

2017

4 589
12 829
78

17 496
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I11. dunancoBu npuxoau
1. Tpuxoau ot NMUXBU - - -
2. ITpuxoau oT AMBUAEHTH - & =

3. TlonoxuTtenHu pa3sMKU OT ONepaliy ¢
($hMHAHCOBY aKTHBYM M HHCTPYMEHTH 3 - -

4. TTonoXxuTenHN pa3IuKH OT MPOMSIHA Ha
BaJ[yTHH KypcOBe 52 -59.62% 21
5. Jlpyru - - -
| Oo1wo 3a rpyna 111 -39.62%
17.11%

| 5. Odulo npIxoan oF AeliHOCTTA

3a nepeute mect Meceua Ha 2017 r. AJITEPKO AJl oTuuTa Ha KOHCONMAupaHa Oaza HETHU
NPUXOAN OT MpoJax6u B pasmep Ha 17 496 xun. JB., KOETO MpeACTaBIiBa yBenuueHue ot 17.38 %
CIPSAMO HETHWTE MPUXOMH OT MpoAaxXOH Ha JAPYKECTBOTO Ha KOHCONMAMpaHa 6as3a 3a ChLIMSA NEpUO]
Ha 2016 r., kouTO ca Ha croiHocT 14 906 xuin. 8. [ToBHILIEHHETO Ha MPUXOJUTE €€ ThJDKH OCHOBHO Ha
YBEIWUEHUTE Ha NPoiaKOUTE Ha cMapT YCTPOIICTBa.

P23XOIlﬂ 324 OCHOBHA X€HHOCT N0 UKOHOMHYECKH €JIEMEHTH

Tabamua Ne 5
B XHIJL. JIB.
0 Mecea
6 mecela 2016 2017

PA3XOJIN

Obulo 3a rpyna |

14 707

A. Pasxonu 3a zpeiiHocTTa

I. Pa3xomn Mo NKOHOMHWYECKH eNeMEHTH

1. Pazxonu 3a MaTepuanu 92 61% 148
2. Pa3xozy 3a BBHIIHY YCIYTH 11 641 7% 12 452
3. Pasxonu 3a amopTHU3auuu 108 19% 129
4. Pazxo/u 3a Bb3HArpaxIcHUs 2096 28% 2683
5. Pasxonu 3a ocUTypoBKH 224 27% 284
6. banancoBa cTOMHOCT Ha NPOJaJleHH aKTHBH

(6e3 npoaykuus) 179 504% 1082
7. I3MeHeHMe Ha 3anlacUTe OT MPOIYKIUSA U

He3aBbPIIEHO NMPON3BOACTBO - - -
8. lpyTv B T.4.: 367 -19% 298
ofe3lieHKa Ha aKTUBH - - -
NPOBU3NH

16.11%

3a mnepBuUTe wwecT Mecena Ha 2017 1. pasxoguTe MO HMKOHOMMYECKH €JIEMEHTH Ha
KOHcoJuAHpaHa 6a3za Ha Antepko AJ] ca Ha ctofiHocT 17 076 Xun. JIB. U pErUCTpUPAT MMOBUILIEHHE
oT 16.11 % cnpsaMo pa3sxoJuTe MO0 WKOHOMMYECKH €JIeMEHTH Ha KoHcoNmaupaHa 0a3a 3a chlus
nepuod Ha 2016 .

MexanHeH KOHCONMUAMPAH AOK/Ian 3a AeHHOCTTa 3a WecTTe Mecela Ha 2017 r.
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2. PUHAHCOBHU INOKA3ATEJHA

JUKBHAHOCT

Taonuua Ne §
TTOKA3ATEJIM 3A THMKBHUAHOCT
KoednunenT Ha o01a MTMKBUAHOCT
Koeduunent na 6bp3a TMKBUAHOCT
KoeduuneHt Ha abconmoTHa TUKBUAHOCT
KoednunenT Ha HezabaBHA TMKBHIHOCT

31.12.2016 30.6.2017

Koedunuent Ha ofua JUKBHIHOCT

K®M 30.06.2017 r. cToiiHocTTa Ha KoedHIHEeHTa Ha o6lla TMKBHAHOCT Ha KOHCOJMHMAUpaHa 6aza Ha
AJITEPKO AJl e 1.75 u ce noHwkasa, cip Mo CTOWHOCTTa My KbM Kpas Ha 2016 1. Ilpe3 mectre
mecena Ha 2017 r. cnpsamo kpas Ha 2016 r., TeKyluTe NacMBM Ha KOHcoluaupana 6asa Ha
AJITEPKO AJ] ce yBenuuasat ¢ 6.9% %, a TeKyluute akTHBY ce yBenH4aBaT ¢ 2.5%.

Koeduuuenrt Ha He3abapHA NHKBHAHOCT

KbM 30.06.2017 r. croiiHOCTTa Ha KOeduUMEHTa Ha He3a0aBHA JIMKBUIHOCT Ha KOHCONWAMpaHa
6a3za e 0.33 u ce moHMXKaBa cnpsaMo cToiiHocTTa My oT 0.48 kbM Kpas Ha 2016 r. IIpe3 wectre
Meceua Ha 2017 r. crnpsMo Kpas Ha 2016 r. mapu4HWTE CpEACTBa Ha JpPYKECTBOTO HA
KOHconMaupaHa Gasa HaMansBaT ¢ 26.07 %, a TeKymuTte NacHBM ce yBennuasaT ¢ 6.9 %.
HpyxecTBOTO HE 0OTYMTA HMHAHCOBU aKTUBM Ha KOHcoNMaupana 6asa.

Koedhununent Ha 6bp3a JHKBHIHOCT

Kbm 30.06.2017 r. cToitHoCcTTa Ha KoehunKeHTa Ha 6bp3a TUKBUAHOCT HAa KOHCONIMAMpaHa 6a3a €
1,71 u ce moHWKaBa B CpaBHEHHE ChC CTOMHOCTTa My KbM Kpas Ha 2016 r. TIpes miecTre Mecela Ha
2017 r. cipaMo kpas Ha 2016 r. ce HabmoaaBa HamalsiBaHe Ha KoHconuaupaHa 6asza ¢ 45.5% Ha
MaTepHaTHUTE 3allacH, KaTo B CHIOTO BPEME TEKYILUTE aKTHBH ce yBennyasar ¢ 2.5%.

KoednuuenTt na abcoorna JIHKBH/AHOCT

Kwm 30.06.2017 r. cToiiHOCTT2 Ha Koe(pHIHeHTa Ha abCcONIOTHA JIMKBHAHOCT Ha KOHCONMHMAWpAaHa
6aza e 0.33 u ce MOHMKaBa cripsMo ctoifHoctta My oT 0.48 koM kpad Ha 2016 r. Ilpes mectre
Mecenla Ha 2017 1. cmpsMo kpas Ha 2016 r. mapudyHHTE CpPENCTBA Ha JPYKECTBOTO Ha
KOHCcoNuaAupaHa Ga3a HamansBar ¢ 26.07 %, a TekymuTe NAacUBH ce yBenuuyaBaT ¢ 6.9 %.
HpyxecTBOTO He OTUNTA PUHAHCOBKM aKTMBM Ha KOHCONHMAVpaHa 6aza.

ITOKA3ATEJIHA 3A 3AUIBXKHAJIOCT

Tabauwa Ne 6

TNOKA3ATEJIM 3A 3AJUTBXHAJIOCT 31.12.2016 30.6.2017
KoeduineHT Ha 3a0TBXKHAIOCT
Jbnr/ AkTiBH

| Koeduunent Ha prHAHCORa aBTOHOMHOCT

MC)K,I[I/IHCH KOHCONMUAWpaH NOoKnaja 3a ,ueimocm 3a HIECTTE MEccla Ha 2017 r.
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KoeduienT Ha dinancoBa aBTOHOMHOCT

Kem 30.06.2017 r. crofiHocTta Ha KoedhHIlMeHTa Ha (WHAHCOBA ABTOHOMHOCT Ha
KoHcoJmaupaHa 6a3a HamansBa no 2.8 B cpaBHenue ¢ 2.92 3a 2016 r. IIpe3 2016 r. cnpsimo 2015 .
cOoOCTBEHMS KalMTall Ha KOHCOJNMAKRpaHa 6a3a (B. MalunHCTBeHO ydacTre) HapacTBa ¢ 0.8 %, a
cyMarta Ha JbJira Ha ApyXecTBOTO ce yBenuvara ¢ 5.3%.

KoehuuneHT HA 3a/UIBKHIIOCT

KbM 30.06.2017 r. cToitHOCTTa Ha Koe(HUIIMEHTa Ha 3aUTHXXHANIOCT HAa KOHCOJIWAUpaHa 6a3a
¢ 0,34 u ce noBumm Neko cripsamo Kpas Ha 2016 T.

CnoTHOIIEHHE AbLJATI KHM 001112 cVMA HA AKTHBHTE

CroTHomeHneto JIBAT/AKTUBH TIOKa3Ba JWPEKTHO KakbB TNPOLEHT OT aKTHUBHTE Ha
IapyxecTtBoTo ce ¢uHaHchpa 4dpe3 auar. Kem 30.06.2017 1. cTOWHOCTTa Ha CBHOTHOIIEHHETO
Jlenr/AxTHBH Ha KoHconmmmupana 6aza e 0,263. Ilpe3 nopeuTe mect Mecena Ha 2017 r. crpsMo
kpad Ha 2016 r. cymata Ha gpara Ha AJITEPKO AJl Ha koHconuaupaHa 6a3a ce yBenuyasa ¢ 5.3%,
a cyMara Ha aKTUBHMTE Ha ApPY>KECTBOTO ce NMoewuiagra ¢ 2.0%.

MexaMHeH KOHCONWAMpPaH JOKNaN 3a AeHHOCTTa 3a LiectTTe Meceua Ha 2017 1.
Crp.19 o1 29
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IV. OIIHCAHHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTA, IIPEJ] KOUTO
E U3IIPABEHO AJITEPKO A/l

1. CHCTEMATHMYHMU PUCKOBE
OBl MAKPOUKOHOMMUYECKH PUCK

ITo nanuu Ha HaumoHanHus CTaTUCTUUECKH UHCTUTYT mnpe3 tonu 2017 1. ofImusAT nokasaren
Ha 6u3Hec KMMarta € 29,3 %, koero ¢ ¢be 0.7 MyHKTa MO-HUCKO CIIPIMO Mecell Maif Ha chIlaTa roguHa
B pe3ylaTaT Ha HeONaronpuaTHUTE MHEHHS Ha CTOMAHCKUTE PBKOBOAMTENM B MPOMMIIICHOCTTA M
YCIIYTUTE..

busnec kaaMar obio

Jlawocpouns cpeia

LK |

2006 2007 08 009 210 21 2012 >13 X4 2018 2016 a1?

HN3tounnk: HCH

ChbCcTaBHUAT TIOKaszaTen ,,0M3HeC KIMMAT B TIPOMWIIIEHOCTTa” HaMansaBa ¢ 1.2 MyHkTa B
CpaBHEHHUE ¢ Mai, KOeTo ce IBJKH Ha W3MECTBaHEe Ha OYakBaHHATA HA NMPOMUILJIEHUTE MpeanpueMadu
3a OW3HEC CBLCTOSHHUETO HAa TPEANMPUATHITA Tpe3 clefBalMTe LIecT Meceua OT ,,10-400po” KbM
3anasBaHe Ha ,,cblOTO”. ChHUIEBPpeMEHHO aHKeTata Ha HalMoOHaJHMS CTAaTHCTUYECKH HHCTHTYT
pETHCTpUpa HM3BECTHO TOAOOpeHHe Ha OCHTYpeHOCTTa Ha NPOW3BOJCTBOTO C IOPBUYKH, KOETO €
CBLIIPOBOACHO U ¢ OJIAronpHATHHA OYaKBAaHHA 3a TPOM3BOACTBEHATAa AaKTUBHOCT TpE3 CIEABAIIUTE TPH
Meceua. HecurypHara ukoHOMH4Yecka cpeZla U HeJIOCTUI'BT Ha paboTHA cWila NpOALIKABAT Na ca
OCHOBHHTE TIpoOJIeMH 3a pa3BUTHeTO Ha OwsHeca. [lo OTHOWIEHWE Ha TNPONKHWTE ILEHW B
TIPOMUININIEHOCTTA NpeobiiafaBallliTe OYaKBaHUS Ha MEHUDKBbPHTE ca Te 1a ocTaHaT Oe3 MpoMsHa Tipes
cleqBallUTe TPH Mecela.

Ilo panHM Ha HauuoHanHMd CTaTHCTUYECKH WHCTUTYT CbCTaBHMAT NoKasaTenl ,,0M3Hec
KJTUMAT B ThProBHATa HA ApeOHO” ce moBumaBa ¢ 0.7 MyHKTa, KOETO ce IBJKY Ha OJIOOPEHHTE OLICHKH
Ha TbProBIMTE Ha ApeOHO 3a HACTOSIIOTO OM3HEC ChCTOSHUE Ha MpenpusaTHATa. OTHOCHO obeMa Ha
NpoaaxoUTE U NOPBLYKHTE KbM JIOCTABYMLMTE Npe3 clieiBAalINTE TPH Mecela obaue ouakBaHUATA UM ca
ro-HebnaronpruaTHi. KoHkypeHunsaTa B OpaHIa, HENOCTaTBYHOTO THPCEHE W HECHUTYypHaTa
HKOHOMHYECKA cpesia POoAb/KABaT Jia ca Hali-cepHO3HWTe 3aTpyAHEHH 3a pa3sBUTHETO Ha Ou3Heca. [1o
OTHOLIEHHE Ha MpOIJaKHUTE LIEHH OYaKBAHMATA Ha TbProBUUTE ca 3a WU3BECTHO YBEIWYCHHE Mpe3
cleBaldTe TP Mecela.

MexanHen KoHconMArpaH AOKNaz 3a neiiHoCTTa 3a WwecTTe Meceua Ha 2017 1.
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ITo manan Ha HaunoHAIHUS CTaTUCTUUECKH MHCTUTYT Tpe3 1oHU 2017 . cbCTaBHHUAT MOKasaTe
,OM3HEC KIMMar B CeKTopa Ha ycayrure” cnaza ¢ 3.7 MyHKTa B pe3ysiTaT Ha W3MECTBaHE Ha
OUYaKBaHUATA Ha MCHHIKBPHUTE 3a OM3HEC CHCTOAHHETO Ha MPEANPUSTHATA Mpe3 ClEABAUIUTE IIECT
Mecela oT ,,l0-106po” KbM 3ama3BaHe Ha ,,cbIOTO”. OTHOCHO TBPCEHETO Ha YCIYIrM HAcTofIaTa
TEHACHLMS C€ OLIEHSBA KaTo Jieko 1oJobpeHa, HO OYaKBaHUATA UM 34 CIleABallUTe TPU MeCeNa ca 1no-
pe3sepBupaHn. OCHOBHUTE Npedkd 3a JAEHHOCTTa B CEKTOpa OCTaBaT KOHKYpPEHUMSATa B OpaHma u
HeCHTYpHAaTa MKOHOMMYECKa cpela, Makap 4He Tpe3 MOCIEOHMS MeECEl] € OTYETEHO HamareHWe Ha
HeONarornpuaATHOTO UM Bb3acticTBUe. 110 OTHOIIEHUE HAa NMPOJAXKHUTE LIEHH MEHWDKbPUTE TIPEABWKIAT
3ama3BaHe HAa TAXHOTO PaBHHMIIE TIpe3 CTIEABAIINTE TPH Mecela. '

OueHkara 3a CbCTOAHMETO Ha MKOHOMMKaTa U ¢uHaHcHuTe Ha YnpaBuTennus cbeeT Ha ELIB
KbM 8 roHH 2017 r. coun, 4e BUCOKaTa CTENIEH Ha HEPECTPUKTUBHOCT Ha NapuyHaTa NoJMTHKA € BCe
ole HeoOXOAMMa, 3a Ja ce 3aCUIIM HATUCKBLT 3a MOBMIIaBaHe Ha GazMcHaTa MHGIAUUS U Ja ce
NoJIKpenu obmiaTa MHGIAIHs B cpeIHOCpoUeH miaH. MHpopmanmsTa, nofrydeHa ciiel IpeaXxoAHOTO
3aceJaHue TI0 BBIPOCUTE Ha MapUdHaTa TOJINTHKA OT Kpas Ha allpuii, CBUIETEIICTBA 3a ITO-CHIJIHA
JWHAMWKa B WKOHOMMKAaTa Ha €BpO30HaTa M CIOpel MPOTHO3WTE Ts 1€ HapacTBa ¢ MajKO IO-
YCKOpPEH TEMIT B CpaBHEHUE C TIPeJUIIHATE OYaKBaHMUS. YIIPaBUTEIHHIT CBBET CMATa, Y€ PUCKOBETE
10 OTHOIIEHHE Ha MEPCIEeKTHBUTE 3a pacTeXxa ca karo usjio 6anancupanu. IIpu ToBa nonoxeHne
CTaBa BCE MO-TOJIIMa BEPOATHOCTTA Jla HE C€ OCBILECTRBAT HeONaronpusATHUTE CLIEHAPHH OTHOCHO
MEPCTIEKTUBNTE 3a lLleHOBaTa CTaOWIHOCT, Hal-Bede NMOpajd OTNAaJaHETO A0 OJiIMa CTENEH Ha
puckoBeTe oT Aeduianus. ETo 3am0 YNpaBUTETHUAT CHBET B3€ pelIEHHE Ja MPEKPAaTH BKIIOYBAHETO
Ha TIO-HATATBLIIKO HaMajfgBaHe Ha JIMXBEHHUTE TIPOLIEHTH B CBOS OpUEHTUP. ChLIEBPEMEHHO
WKOHOMHYECKHMAT pacTeX Bce Ollle He € HaMepHIT OTpaXKeHHWe B NMO-CHJIHA WHGIaUMOHHA JUHAMHKa.
3acera nokazarenute 3a 6a3ucHaTa uHGIALKA NPOABLIKABAT 1a ca NOHWXKEHH U TENbPBAa ClelBa 1a
MMOCTUTHAT YCTOHYHBA BB3XOMAMAINA TEHICHINSA. 3aToBa OCTaBa MOAXOLAIIO [a ce IpHiiara MHOTO
BYMCOKa CTENEH Ha HEPECTPUKTUBHOCT Ha Mapu4Hara NoJIUTHKA.

ITo nanHu Ha ELIb npoTryamusT npoilec Ha MKOHOMHYECKH pacTeX B €EBPO30HATA € BCE NO-
YCTOWYMB ¥ ce pa3sIlHpsBa MO CEKTOpH U 1o crpanu. [Ipe3 mbpBoTo TpuMeceuue Ha 2017 r. BBIT B
peanHO W3pakeHHEe Ha eBpoO30HaTa € HapacHal Ha TpuMeceuHa 6aza ¢ 0,6% cnen yBenuvenue c
0,5% mpe3 mocnegHoTo TpuMeceune Ha 2016 r. KpaTkocpouHuTe moKa3aresd KaTo OH3Hec
HalbJO/IeHUsTa TPOABIDKABAT J]a COYaT, ue B Half-0Jin3ko Obaelle cTaOUIMHUAT pacTex e Habepe
HHEpLHS.

Cnopea MakpOMKOHOMMYECKH TporHo3u peannuat BBII Ha eBposonara ce ovaksa Ia
HapacHe ¢ 1,9% npe3z 2017 roavHa, ¢ 1,8% npe3 2018 roguna u ¢ 1,7% npe3 2019 roauna, xoeto
NpelCTaBNfaBa BE3XOAAIIA PEBU3US CTIPSAMO NPEIXOJHUTE OLIEHKHM OT MapT 3a Majko no-cnabn HuBa
Ha pactex croTBeTHO OT 1,8%, 1,7% u 1,6%. PuckoBeTe OTHOCHO TIEPCTIEKTHBUTE 34 pacTeXa B
€BpO30HATa €€ OLIEHABAT Karo OainaHcupand B obwy nuauu. [lo oTHoweHue Ha MHGuauuATa B
CpeIHOCPOYEH TUTaH ce o4akea 3abaBsHe Ha WHpmaumsta npe3 2018 rommna no 1,3%, crpsmo
npeAvilHa MporHosa 3a uHduauus ot 1,6%. 3a 2019 roauna ce oyakBa M3BECTEH MMOJEM B
uHbnanuaTa 10 1,6%.2.

Cronancka KOHIOHKTYpa OW3Hec aHWkeTH Ha Hew toHW 2017 romHa,  http://www.nsi bg/bg/content/14830/%d0%be%d0%bl %d1 %89-
%d0%b%%d0%be%d0%ba%

d0% b0%d0%b7%d0%b0%d] %82%d0%b5%d0%bb-%d0%bd%d0%b0-%d0%b1%d0%b8%d0

%b7%d0%bd%d0%b5%d1 %68 1 -%d0%ba%d0%bb%d0%b8%d0%bc%d0%b0%d1%82%d0%b0

2 MkoHoMuveckk oroneTiH Ha ELIB, 6p 4 /2017 — Pa3suTie Ha MKOHOMUKATA M HHAHCHTE

MexxanHeH KOHCONMAKpaH AOKal 3a AeiHOCTTa 3a wWwectTe Meceua Ha 2017 r.
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JINXBEH PHCK

JINXBEHUAT pUCK € CBbp3aH ¢ BH3MOXHW, €BEHTYaIIHU, HETATUBHU TIPOMEHU B JINXBEHHTE
HVBa, YCTAaHOBEHW OT GUHAHCOBUTE WHCTHTYLIHH Ha Pemybnuka bearapud.

Ha cBoeto 3acemanue mo mnapuyHata MNOJWTHKa, NpoBeaeHo Ha 8 rHM 2017 r,
Vopasurenuuar cwBeT Ha EIIb wu3ne3e cbc 3aKiroyeHHeTo, 4Ye BHCOKaTa CTENEH Ha
HEPECTPUKTUBHOCT Ha TTapHyHaTa MOJUTHKA € Bce olle HeoOXOoAMMa, 3a Jla ce 3aCHJIM HATUCKBT 3a
noBMIlaBaHe Ha 6a3zucHaTa UHGIAUMs K Aa ce MoJAKpeny ob1aTa uHdnaums B CpeHOCPOUEH MIIaH.
B®3 ocHOBa Ha pellOBHHS MKOHOMHUYECKH W TMapuieH aHalu3 YTPaBUTENHUST CHBET TMOTBBPAU
Heo0XOAMMOCTTa Jia MOJABpXKa MHOrO BMCOKAaTa CTENeH Ha MapuyHO CTUMYIIUpaHe, 3a Jia ce
OCHI'ypH CBOEBPEMEHHO YCTOHYMBO BpbIIaHe Ha TeMna Ha WHGIAUMATa KbM paBHMILA NOJ, HO
651130 110 2 %. YNpaBUTEHUAT CHBET B3€ PELICHUE @ HE MPOMEHS OCHOBHUTE JIMXBEHW NPOLEHTU
Ha ELIb v npoabikaBa Aa 04akBa, ue Te € OCTAHAT Ha CeTallHUTE WIK Ha MO- HUCKH paBHUILA 3a
TPOIBIKUTENEH NEPHOJ OT BpEME W JOCTA Cliell MPHKITIOUBAHETO HA HETHHTE MOKYIIKH Ha aKTHBH.>

OcHOBHHTe JTHXBEHH NPOLeHTH, onpenejienn or BHD 3a nepuoaa
01.01.2017 — 30.06.2017 r. ca:

Tabauma Ne §
OcHoBeH JAHXBCH
NPONCHT
SAnyapu 2017 r. 0.00 %
®eppyapu 2017 1. 0.00 %
Mapt 2017 1. 0.00 %
Anpwi 2017 r. 0.00 %
Maii 2017 0.00 %
HOnu 2017 0.00 %

*Ustounnx: BHb

NH®JAITMOHEH PUCK

HWndnaunoHHUAT puck npeacrasisea BceoOIIo NMOBUIIABaHE Ha LIEHUTE, TIPU KOETO MapuTe
ce 00e3LeHAT U ChIECTBYBa BEPOSTHOCT OT NIOHACAHE Ha 3aryba oT IOMaKWHCTBaTa U pupmure.

ITo npeaapurennn ganuu Ha HCU uHzaekchT Ha moTpeGUTENCKUTE LIEHH 3a 1oHH 2017 T.
cnpsMo Mait 2017 r. e 99.5%, T.e. Mmeceunata undnaums e Munyc 0.5%. Undnauuara ot Hayanoro
Ha roauHata (toHu 2017 r. cnpsamo nexemBpu 2016 1.) e 0.7%, a roauiuHaTa WHGIALKS 338 IOHH
2017 r. cnpsimo 10HM 2016 1. e 1.9%. CpeanoroaviuHaTta uHdnauus 3a nepuoza ronu 2016 - ronn
2017 r. cipsMo neproga roim 2015 - roau 2016 . € 0.8%.

ITo npensapuTenan nanan Ha HCU XxapMOHU3MPaHHUAT MHIEKC Ha MOTPEOMTENCKUTE IIEHH
3a oHU 2017 r. cnpsMo wmaii 2017 r. ¢ 99.8%, T.e. MeceuHara wHpnauus e muHyc 0.2%.
HWndnanuara ot Havanoto Ha roauHara (toHW 2017 r. cnpsmo aekemBpu 2016 1.) e 0.3%, a
roaviHaTa uHGnauys 3a roau 2017 1. cnipsmo toan 2016 1. e 1.1%. CpeaHoroaumHaTta uH(Iauus
3a nieproia tonu 2016 - roun 2017 . cnpsamo neprona romu 2015 - forn 2016 T. € 0.1%.4

3 MkoHoMuuecku Otonetnd Ha ELIB, 6p 4 /2017 — PassuTHE Ha HKOHOMHMKATa H GPUHAHCHTE
4 Mndnauus u WHAEKCH Ha OTpedUTENCKHTE UeHH 3a Tonu 2017 roguna

Mexa1HeH KOHCOMANPaH NoKIaj 3a AefHOCTTa 3a LecTTe Mecelia Ha 2017 T.
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HWudaanusaTa 3a nepuoaa 01.01.2017 r. — 30.06.2017 r. e cneqnara:

Tadawma Ne 7
SAnyapu 2017 . 1,3 % |
®eBpyapu 2017 1. 0.0 %
Mapt 2017 1. i -05%
Anpun 2017 T. 0,7 %
Maii 2017 r. -03% '
1Onu 2017 r. -0.5%

*U3Tounuk: HCH

INNOJUTHYECKH PUCK

[TonuTHYeCKUAT PUCK € BEpOSTHOCTTa OT CMsiHa Ha [IpaBHTENCTBOTO, WM OT BHE3alHa
NpoMsHa B HeroBaTa TIIOJINTHKA, OT BH3HHKBAHE Ha BBTPENIHONONMTHYECKH CBTPECEHHS W
HEOIAaronpHUsTHY NPOMEHH B €BPONEHCKOTO H/WITH HAalIMOHAHOTO 3aKOHOJATENCTBO, B PE3yNTaT Ha
KOETO cpefiaTa, B KOSTO OTepHpaT MECTHUTE CTOMAHCKH CyOeKTH Jla ce NMPOMEHW HETaTHBHO, a
WHBECTUTOPHUTE Aa TIOHECAT 3ary6u.

B nauvonanen muian, Ha 26 mapt 2017 r. B bbarapus 6sxa npoBeieHH INpeACpPOYHU
napJiaMeHTapHU U300py, B pe3yNTaT Ha KOMTO 5 monuTHdeckn GopMauy W o6eIMHEHNs Ha TaKUBa
MuHaBaT 4 %-nHata Gapuepa, 6e3 Aa MMa MOJUTHYECKA CWJIa, KOATO CaMOCTOATENHO Ja MOXe Ja
ChCTaBH MpaBUTENCTBO. Crell MPOABDKUTENHN TIOJUTHYECKN TiperoBopu Ha 4th Mait 2017 r. e
chOopMHUpaHO ¥ BCTHNH B AJTBXHOCT HOBMSA ChCTaB Ha MUHHCTEpCKUs ChBET. [lonuTHUecKusT puck
3a bearapus B TO3M CMHCBI ce W3pa3siBa B YCTOHYMBOCTTa Ha CBCTABEHOTO MPABHMTENICTBO W
crnocoOHOCTTa My J]a YCTAaHOBH M Jia MPOBEXAA YCTOWYMBH TMOJMTHKH, Aa NpeANpHEME aleKBaTHH
MEpKH 32 GMHAHCOBO W MKOHOMHWYECKO CTabMIuM3npaHe Ha CTpaHaTa, KakTo ¥ 3a MOCIEA0BaTETHO
W3BBpILIBAHE HA CEPHO3HH pedopMH B chieOHATA cHCTEMa M BEB BCHUKH HepedopmupaHu cdhepu Ha
00uecTBeHHS )KHUBOT.

TMomuTHueckute PHUCKOBE 3a BT,nrapm{ B MCXKIYHApOOCH IlJIaH Ca CBbBP3aHHU C TIOCTHTE
AHTAXWMEHTHUTE 3a OCBHILCCTBABAHE HA CEPUO3HU CTPYKTYPHH pC(bOpMI/I B CTpaHaTa B Ka4€CTBOTO "
Ha paBHOIIPAaBCH YJICH Ha EC, MOBHWIIIaBaHEe Ha COI[HAJIHATA CTAOMITHOCT OTpaHHUYaBaHC Ha
HCCCbCKTPIBHPITC pa3xoau, oT €dHa CTpaHa, KaKTO H CbC CHUJIHATa I[CCT&GPUIHB&HHS[ Ha CTPAHHUTE OT
bauzkus HU3TOK, 3a4ECTABALIMTE 3a1jiaxy OT TCPOPUCTUYHN ATCHTATH B EBpona, 0eXXaHCKU BBIHU U
HecTabMITHOCT Ha KIIFOYOBH CTpaHH B HEMMOCPEACTBEHA OnM3ocT J0 E'BJ'I]"apPI?I.

http://www.nsi.bg/bg/content/1 5340/%d0%b1%d1 %80%d0%b5%d 1 %81%d 1 %8 1%d 1 %8a%d0%be%d0%b1 %d 1 %89%d0%b5%d0%bd%d0%b8%d
0%b5/%d0%b8%d0%bd%d1%84%d0%bb%d0%b0%d 1%686%d 0%b8%d 1%8f-%d 0%b8-
%d0%b8%d0%bd%d0%b4%d0%b5%d0%ba%d1 %81%d0%b8-%d0%bd%d0%b0-

%d0%bf%d0%be%d 1 %82%d 1 %80%d0%b5%d0%b1 %d0%b8%d 1 %82%d0%bS

%d0%bb%d 1%8 1 %d0%ba%d0%b8 %ed | %82%d0%bS5-%d 1%686%d0%b5%d0%bd %d0%b8 -%d0%

b7%d0%b0-%d 1 %8e%d0%bd%d0%b8-2017-%d0%b3%d0%be%d0%b4 %d0%b8%d0%bd%d0%b0
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Ha 25.02.2017 r. EK npeactaBu MOHUTOPHWHIOBHA AOKIAaZA 3a brharapus, KoHTo MokKasga, ue
bvarapus € nocturHana JOMbIHUTENEH 3HAYUTENEH HANpeAbK B M3ITBIIHEHUETO Ha CTpATETHATA 3a
pedopma Ha chaebHaTa cucTeMa, HO HallMOHalnHaTa cTpaTerus 3a 6op6a ¢ KopynuusaTa BCe OlIE € B
paHHa ¢a3a Ha n3mbIHeHHe. OT KOMHCHSITa YTOUHSBAT, Ye MNPHUKIIIOYBAHETO Ha Tipoleca Mo
MEXaHU3Ma B paMKHTe Ha MaHJara Ha HacTosIlaTa KOMHWCHsS 3aBUCH OT TOBa, KOJIKO OBbp30
bearapus Moxxe Aa M3NMBJIHU NMPENOPHKUATE, U3NOKEHH B AoKNana. Cropel nocieiHaTa oUeHKa Ha
EK ot 22.05.2017 r.° Bbarapus ocTapa B rpylara Ha CTPaHUTE ¢ PEKOMEPHH MAKPOMKOHOMUYECKH
OanaHcu, KaTo OCHOBHATa MPWYHHA Ca BCE OLIE HEMPEOAOJEHHTE PUCKOBE BBB (PHHAHCOBHS CEKTOP.
OueHkaTa 0oTYuTa NOAOOpeHHe B OrofKeTHAaTa NOJNIMTHKA — QUCKATHUAT AeQULIAT NPOALIKaBa Aa €
HUCBHK, a BBIIPEKH cnaja Ha Oe3paboTulata OCTaBaT CTPYKTYPHH MpoOlieMU Ha Masapa Ha TpyAa.
HezaBucumo ot toBa EK nmoanbpia HanpaBeHUTe B MOHMUTOPHUHIOBUSA ROKIIAA NPENOPBLKU KbM
CTpaHaTa: MOBUIABaHE Ha CHOMpPAEMOCTTa, peiNpHeMaHe Ha MEPKH 3a YKpenBaHe Ha pUHAHCOBHSA
CEKTOp MO OTHOLUEHWE Ha MPEe3acTPaxOBaTENHUTE JOrOBOpPH, HaA30pa Ha HUBO TPYNU, TPYAHO
OUEHMMH aKTMBM M €KCMNO3WLUWTE Ha CBbpP3aHU JHLa; peGopMH B COLMATHUA CEKTOp H
nojfo6psBaHe KOHTpoJIa BbPXY OOIECTBEHNUTE MTOPHYKH.

Bwarapus, kakto ¥ npyrute AbpxaBu — uieHkd Ha EC ot pernoHa, npoabinkaBa aa Obae
CEpHO3HO 3acerHara oT oo eBporneiickus mpobiieM ¢ HHTEH3UBHUS OeXXKaHCKH MOTOK OT bruskus
H3TOK.

I[pyTPI (baKTOpI/I, KOWUTO CBINO BJHAAT Ha TO3W PHUCK, €4 CBCHTYAJIHUTC 3aKOHOIAATCIIHU
NNPOMEHH KU B YACTHOCT TE€3H, KOUTO KacasaT CTONNAHCKUA U HHBCCTULIMOHHUA KIIUMAT B CTpaHaTa.

BAJIYTEH PUCK

Ekcro3uiuara KbM BalyTHUS PpPHCK TPEACTaBIsBa 3aBUCUMOCTTa W  €(EKTUTE OT
W3MEHEHUETO Ha BayTHUTE KypcoBe. CHUCTEMaTHYHHUAT BaJIyTEH pPHUCK € BEPOSATHOCTTa OT
€BEHTYallHa TIPOMSHA Ha BATYTHHUS PeXUM Ha cTpaHaTa (BalyTeH 60pI), KOETO OM JIOBENO MIIN 0
obe31eHABaHe Ha JieBa MM A0 NOCKLIIBAaHE Ha JIeBa CIPAMO YYXAECTPAHHUTE BalYTH.

BanyTHusT pHck 1ie uMa BAWSHAA BbPXY KOMIIAHWH, UMALV Na3apHU A4710Be, TUIalaHusITa
Ha KOWTO ce W3BBPIIBAT BB BaTyTa, pa3fiidHa OT JIeBa ¥ eBpoTO. Thil KaTo chIilacHO AEHCTBAIIOTO
3aKOHOJATENCTBO B cTpaHaTa ObLIrapckusT jeB € GUKCUPaH KbM €BpOTO B cboTHOoleHHe EUR 1 =
BGN 1.95583, a brirapckara HapoaHa 6aHka e JTBXKHa Jja MOabp)Ka HUBO Ha OBIrapcKuTe JIeBOBe
B 0OpblIEHNE, paBHO Ha BaJlyTHUTE pe3epBH Ha OaHKaTa, pUCKBT OT 06e3UeHABaHE HA JIEBa CNPsAMO
eBporieiickaTa BajlyTa € MHHHUMAJIEH M C€ ChCTOM BBB €BEHTYAJTHO MPEICPOYHO IpeMaxBaHE Ha
BalyTHUs Oopa B ctpanara. Ha To3u etanm ToBa M3riex/a MajKo BepOSTHO, ThH KaTO oyakBaHMUATA
ca BaNyTHHAT Oopa ma ObAe OTMEHEH TNpH TpHeMaHeTo Ha eBpoTo B bbarapus 3a oduumanza
njaTe)xHa eIuHuLA.

TeopeTH4HO, BAYTHUAT pUCK OV MOTHJI JIa CE TIOBWIIW, KoraTo bearapus ce mpHchbeIMHN KbM
BTOpUs etan Ha EBporneiickusa Banyren Mexanussm (ERM II). ToBa € pexxuM, B KOHTO cTpaHara
TpsOBa a MOAIbpXkKa BATYTHHS KypC CIIpSIMO €BPOTO B TpaHUIUTE Ha +/-15% cnpaMo 1eHTpaneH
naputeT. Ha mpakTiika, BCHUKM IbpXKaBH, KOWTO TIOHACTOSAIIEM ca B TO3M MeXaHu3bM (JlaHus,
Ecronus, Kumrep, JIutea, JlaTeus, Manra), ca cBuaeTein Ha konebaHHs, KOWTO ca CBIIECTBEHO TI0-
MaJlKi OT no3poniennTe +15%.

DuUKCUpPaHUAT Kypc Ha JieBa KbM €BPOTO He €IUMMHHUpA 3a Obirapckara BalyTa pHUcKa OT
HeONaronpyuaTHA JABMXKEHHS Ha Kypca Ha eBpOTO CIIPSIMO APYTUTE OCHOBHY BallyTH (LIAaTCKHU JAoJap,

S https://ec europa ew/info/file/2017-european-semester-country-specific-recommendations-commission-recommendations-bulgariapdf-1_en
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OpUTaHCKM TayHJ, MIBeHIapcKh ¢paHK) Ha MEXIyHapoJHUTE (UHAHCOBHU Ma3apu, HO KbM
HACTOSIINS MOMEHT JPYXKECTBOTO HE CUWTA, Y€ TaKbB PUCK O OWII CHIIECTBEH MO OTHOIUIEHUE HA
neiiHoctTa My. JIpy:xecTBOTO MOXe Aa ObAaT 3acerHato OT BaJlyTHUS PUCK B 3aBUCMMOCT OT BUJA
Ha BaJlyTaTa Ha TMApUYHUTE TOCTBIUIEHHS W OT BWJAa Ha BalyTara Ha MOTEHUMAIHHUTE 3a€MH Ha
JIPYXECTBOTO.

JIMKBUJAEH PUCK

HpOﬂBHCHI/lCTO Ha JNWUKBUIAHWA PUCK MO OTHOWICHUE HaA JAPYXKECTBOTO €€ CBBP3Ba C
BB3MOXHOCTTA 34 JIUTICA HAa HABpEMECHHU n/unm JOCTAaTbYHH HAJIMYHHU CPCACTBA 34 MOCPCIIaHE Ha
BCUYKH TCKYLIU 3aAbJIKCHUA. Tozu PUCK MOXE Ja HaCTBbIHU, KaAKTO NMPHU 3HAYUTCIIHO 3a0aBgHe Ha
mjiamanuaTa OT CTpaHa Ha JUI'bXKHHIMTE Ha OPYXKECTBOTO, TaKa M NMPU HE NOCTATBYHO eq)CKTHBHO
ynpaBJICHUC HA MAPpHYHUTE NOTOUN OT JCHHOCTTA Ha APYXKECTBOTO.

Jlo momenTa Antepko AJl He noj3Ba BBHINHO (WHAaHCHpaHe, a GUHAHCHpaHE MPENOCTaBEHO
OT AbLIEPHUTE APYXECTBA, KOETO 03HAUaBa, Ye MPH EBEHTYalleH NpobneM ¢ IMKBUAHOCTTA MOXKE Ja
M3N0J13Ba TO3M HHCTPYMEHT 3a HabaBsiHE Ha NapU4YHM CPENCTBA.

BEB Bph3ka che ckimouenns ot «AJITEPKO» AJl [lpeagaputeneH 1oToBOp 3a IpUAOOHUBaHE
Ha JIpy)ecTBeHW JasnoBe, npejctaBiasBaum 100 % oT xanuTtana Ha HOBOYYPEACHO APYXKECTBO,
ChIJIACHO HOPMATHMBHHTE W3WCKBaHHsA, CBBETHT Ha JUPEKTOpPHUTE € OJOOpWII TON3BAaHETO Ha
BBHINHO (UHAHCHUpaHe, KOETO ce ouakma JAa ObjAe MONY4eHO Mpe3 CEeABAllUA OTYETEH INEPHOL.
IMpensun dakra, ye OCHOBHHS aKTHB B KalHTajla Ha MpHUAOOWBAHOTO APYKECTBO € OM3Hec-Crpana,
n3bpaHaTta ¢opMa Ha BLHIIHO ¢UHaHCHpa e upe3 6aHKOB KpeauT 3a cpok oT 10 roauHu npu paBHU
MECEYHHW BHOCKM Ha CTOWHOCT ¢ 15 % TO-HUCKHW OT MECEUHUSs pa3xo[l 3a HaeM, KOWTO APYKECTBOTO
nnama B MmomeHTa. Camo 10% oT croitHocTTa Ha clenkata e 6bae ¢uHancHpaHa cbe coOCTBEH
KamuTal. B To3W CMUCHN, MON3BaHETO Ha BHHINHO ()MHAHCHpAHE HE CIEABa [1a C€ OTpa3u BBPXY
06110TO HDHWHAHCOBO CHCTOSTHUE HA IPYXKECTBOTO.

JlBe npyxecTBaTta OT rpynarta moj3ear 6aHkoBo puHaHcHpaHe 1ol ¢opMaTa Ha OoBbpAAT,
KOETO MOXKe Jia ce Mon3Ba NpHu npobnemMu ¢ MMKBUAHOCTTA. ChINO TaKa €IHO OT ApPYXKECTBaTa MMa
CKJIIOUEH JAOTOBOP 3a (aKTOPWHT, KOWTO M3MON3Ba 3a aBaHCHPAHE Ha TOJIEMH TUIALAHHS ChC
3HAYUTENEH CPOK Ha OTIOXKEHO MUIallaHe.

JlBe npyxecTBaTta OT rpymnara ca noay4uiu ogobpeHue 3a 6e3pb3mesiHa GHUHaHCOBA NOMOLL
no OnepatuBHa mnporpaMa ,JHoBauWM W KoHKypeHTocmocobHocT 2014-2020, xato mnpeaBHp
CTOMHOCTTa Ha OJ00OpeHHTe TpPOeKTH W MeXaHW3Ma Ha TMpelocTaBsHe Ha Oe3Bb3Me3nHaTa
¢uHaHCcOBa MOMOlL, MOXe Ja c€ H3MOJ3Ba BBHHUIHO (GHHaHcHpaHe noa ¢dopmarta Ha OaHKOBM
KpPEIWTH 3a Tlepuojia 10 OTUYWTAHE pealu3alysTa Ha MPOEKTUTE W H3MjalllaHe Ha IoMoulTa.
OTnycHaTuTe KpeauTH lie ObAAT MOraceHy ¢ Bb3CTAHOBEHUTE Pa3sXOAM 10 NPOCKTHUTE, C Orje] Ha
KOETO TOBa HAMa J1a TOB/HsE BbpXY 06110TO (HHWHAHCOBO CHCTOSHUE Ha IpylaTa.

HpykecTBOTO NpoBeXaa KOHCEpBAaTUBHA MOJIUTHUKA MO YMpaBleHUE HA JUKBUIHOCTTa, 4pe3
KOSATO TIOCTOSTHHO MOAIBPKa ONTHMANleH JIMKBHJICH 3arac MapuiHH cpeAcTBa ¥ 100pa crnocobHOCT
Ha (uHaHCcHpaHe Ha CTOTaHCKaTa cH JelHOCT. 3a 1a KOHTponpa pHucka JIpy)KecTBOTO cliean 3a
He3abaBHO ITalllaHe Ha Bh3HWKHANNTE 3abJDKEHHS, a HATPYNTaHWTE CTapy TaKkuBa ce ToracssaT o
MHAMBHIYalHW cNopasyMeHuss ¢ KpeauTopuTe. JIpyKecTBOTO OCBLIECTBABA HabaroaeHue M
KOHTPOJ BBPXY (GaKTHYeCKUTe W TPOTHO3HWUTE TapWU4YHHW TOTOUM TO TEPUOAM Hampen H
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NOAABbPXKAHE Ha PpaBHOBECHUC MCEXKAY MATYpPUTECTHHUTE TpaHULIM Ha AKTUBUTC W HMACUBUTE Ha
APYXKCCTBOTO. TCK}’UIO MaTypHUTCTBT U CBOCBPEMEHHOTO OCHUIECTBABAHC Ha INIAIAHUATA CC ClIEAN
OoT (bl/lHaHCOBO—C‘ICTOBOIlHl/]ﬂ OTACI, KaTO CC MOAABpMHKa CKEIAHCBHA ]/]H(bOpMaLIHH 3a HaJIMYHHUTE
Napru4Hu CpCACTBA U TIPCACTOALINTE TIITAlllaHUA.

2. HECUCTEMATHUYHH PUCKOBE

PUCKOBE, ITIPOU3THYAIIIA OT HOBH NTPOEKTH

OcHoBHata feiHOCT Ha Antepko AJl € CBbp3aHa ¢ WHBECTHMLHH B IBIIEPHHU JPYXKECTBA.
ChbllecTBYBa pUCK HAKOM OT ABIIEPHUTE APYKECTBA Ja HE MOraT Ja W3MBJHAT TOCTAaBEHUTE UM
LEeNTH, KOeTo Ja AOBeJE 0 MO-HUCKA HITH OTPULIaTeNHA BB3BPBINAEMOCT OT MHBECTHLUATA.

PazpaboTBaHeTo Ha HOBH MPOAYKTH W YCIYTH OT ABIUEPHUTE ApYKecTBa Ha Anrtepko AJl e
CBBP3aHO ¢ UHBECTUPAHETO B YOBELIKU pecypc, copTyep, Xapayep, MaTepraliu, CTOKU U ycnyru. B
cllydail, 4e HOBHTE MNMpPOAYKTH W YCITYrM He YCHesaT Ja ce€ pealu3upaT Ha rasapa, NoaoO6HH
uHBecTHUMM Ouxa OGunu HeompaBaaHu. ToBa oT cBos cTpaHa 6M ce OTpa3wil0o HEFaTHBHO BBPXY
pa3XolMTe M aKTMBHUTE Ha JIpyXecTBOTO, KaKTO W Ha pe3ylTaTUTe OT HeromaTa JeHHOCT. 3a Jaa
yNpaBisBaT pycka MPOU3THYAIL OT HOBH MPOEKTH, APYKECTBaTa OT Ipynara U3BbpLIBAaT aHalu3 Ha
nasapa, M3rOTBAT (MHAHCOB aHaIM3 CHIbPXKAIl Pa3TMYHHM CLEHapWH CBBP3aHW, a B HAKOW OT
cirydaute o0ChXKAAT ¢ NOTEHUHANHUTE KIIMEHTH KOHLENMATa Ha HOBaTa yclyra / HpOJyKT.

OINIEPAIIMOHEH PUCK

OnepauMoOHHUAT PHUCK MOXe JAa ce ONpeAenyn KaTo pUCK OT 3arybu B pe3ynTar Ha
HealeKBaTHN WJIM HepaboTeld BBTPEMIHM NpOLEeNypH, CBBEp3aHM ¢ ymnpabieHHeTo. Ilomobun
PHCKOBE MOTraT Jia 6b1aT MOPOAEHH OT CIIEAHUTE OOCTOATENCTBA:

- IlpuemaHe Ha TpelIHH ONEPATMBHH pEIUEHUS OT MEHUIKBPCKHS CBhCTaB, CBbpP3aHHU C

YNpaBJIEHHETO HA TEKYILH MPOEKTH

- HenmocrarbyHo KoNMMYecTBO Ha KBaTMGUIMpaHH KaapH, HeoOXoauMM 3a pa3paboTBaHETO M
peanusupaHeTo Ha HOBU MPOEKTH

- Hanyckane Ha K1I040OBH CIY)XUTENU U HEBBL3MOXHOCT J1a ObAaT 3aMECTEHU C HOBU TaK1Ba

- Puck ot npekoMepHO HapacTBaHe Ha pa3XOJAWTE 3a YNpaBJICHHE W aJIMHWHUCTpaLMs, BOIACIL
110 HamansBaHe Ha oflaTa peHTabUNHOCT Ha KOMMaHUsTa

- Texunyeckn NoBpeaAH, BOACUIN 10 NMPOABIIKUTENHO NTPEKbCBAaHE HAa MPENOCTABIHUTE YCITYTH
Morar ja JoBeaT N0 NpeKpaTsBaHe Ha IOTOBOPHU C KIIMEHTH

- Edexture ot nomobHM obcTosTencTBa Ouxa OnnM HaMansBaHe Ha TOCTBIUIEHHSTA Ha
EmuTeHTa 1 BIOLIaBaHe Ha pe3yNTaTUTe OT e HOCTTa MY.

PUCK OT HEAJOCTHUI HA KJIIOYOB IIEPCOHAJI

EnHo oT Haii-ronemute npeAn3BUKATENICTBA NMpell TEXHOJNOIMYHM KOMNAHMHU, KbM KOMTO
EmuteHTBT 61 MOr®BN 1a 6bJ€ MPUYHCIICH, KAKTO U MpeABUA crielMGUYHN MPeIMET Ha AEHHOCT Ha
KOMNaHuATa B 00/1aCTTa Ha TEIEKOMYHUKALMUTE, € HEAOCTUTBT Ha KBanuduuupanu kaipu. Crnopen
Brirapckara acoumauus no nHGopMalMOHHU TEXHOJIOTHH B bblirapus uMa HeJOCTUT OT okoo 40
xunsgu IT cnequanucTy, a B EBpona HEAOCTUTBT Ha TakWBa Kaipy ce paBHSABa Ha OKOJIO | MUIIHOH
aymy. HepocraTbuHaTa HaMYHOCT Ha MOAXOMIIN Kaapu B JlpyxecTBoTo 6W MOrla na mnoenuse
HebnaronpuaTHo BBEpXy ObAenIoTo pa3BuTHe Ha ['pynara, mopaau 3abaBsHe B pa3paboTBaHETO Ha
HOBH TPOIYKTH/YCIYTH, TIOJUIbPXAHETO Ha YCTAaHOBEHW TakuBa. 1o TOo3W Ha4MH (QUHAHCOBOTO
CBCTOSTHUE W Na3apHua A1 Ha EMuTeHTa 6Mxa nocrpanany.
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PUCK ITPH TIPOMSAHA HA TEXHOJIOT'HUTE

EMUTEHTLT W HETOBHWTE AbIUEPHU APYXKECTBa OMEpUpaT B MIKIHOUUTEIHO JIHHAMHYCH
CETMEHT, B KOWTO TEXHOJIOTHHTE OKa3BAT 3HAYMTENTHO BIMAHHME W Ca U3TOYHUK HA KOHKYPEHTHO
npeauMcTBo. [Topaayn Ta3su nMpUUWHA CHIIECTBYBA PUCK OT 3abaBeHO NpHUcnocobsBaHe KbM HOBUTE
TEXHOJIOTWH, TIOpaIM JIMINca Ha 3HAHKWA, ONUT WIH AOCTaTbYHO (PMHAHCUPAHE, KOETO MOXKE Jia UMa
HerathBeH edext EMuTenTa. BaBHata ajanTanyus KbM HOBHUTE pEATHOCTH MOXE Ja JOBENE IO
3ary6a Ha KOHKYpPEHTHH TO3WLMH W Ta3apHH [UJIOBE, KOETO OT CBOSA CTpaHa W€ JOBEAE U 10
BJIOLIaBaHe Ha Pe3yJITAaTUTE Ha APYKECTBOTO.

PHCK OT IPOMEHH B OBJIACTTA HA TEJJEKOMYHUKAIIUUTE

CekropuTte, B KOMTO omepupa I'pynara ca NpsSKO CBBP3aHH M 3aBUCAT OT CEKTOpa Ha
TEJIEKOMYHUKAUMOHHHM YCIYTH, KOWTO ce XapakTepu3Wpa CBbC CHIIHA peETYJIalMs Ha HUBO
CbOTBETHATa AbpKaBa/reorpadcka JoKalus, KbAETO ce€ MpEAOCTaBs JaleHaTa YCIyra, KakTo M C
YyecTa MPOMSHA Ha Te3W perylaiud. MHOro 4ecTo Te3W peryilaluM BOJAT 1O 3abpaHa 3a
NpeNoCTaBIHE Ha ONPEAEEH BUA YCIYTH, KOETO OKa3Ba HEraTUBHO BJIMAHUE BBPXY Pa3BUTHETO Ha
OTpachlia U pe3ylTaTHTe, KOUTO TOCTUTaT KOMIIaHUUTE, onepupaiiy B Hero. B bearapus opransr,
KOUTO peryiupa TeNeKOMYHUKAlIMOHHUAT cektop ¢ KoMucHs 3a perynupaHe Ha cboOmieHusTa.
Hanarane Ha JOMBJIHUTENHYW perynauMy WIH MPOMSHAa Ha CBIIUTE MOXE Ja TOBJIMAE HETAaTHBHO
BBbPXY A€HHOCTTa Ha KOMIIAHNU KaTO AJITEPKO, NPeAOCTaBALIM YCIYTH KbM MOOHIHH ONEpaTopu.

PuckbpT OT npoMsHa B peryialuara B CEKTOPUTE Ha TENEKOMYHUKALUUTE ¥ ThHProBUATA U
3aKOHOJATENICTBOTO € CepHo3eH 3a ['pymarta, W mopaau ¢akra, ye TS OCBINECTBABA NEHHOCT Ha
pa3/IMYHY Na3apy B pa3IMYHA PEerMOHU Ha CBETa U NOJJIENKH HAa MHOXKECTBO PaslIM4HK pErynanuu.
B moutM BCHMYKM CTpaHHW, KbAeTO EMHUTEHTHT mpefocTaBs yCIyrd HMMa MECTEH perynarop,
€KBUBAJIEHT Ha Owbirapckara KoMucusa 3a perynupaHe Ha CbOOLIEHMATA, KOMTO onpexaens
npaBuiaTa 3a pabota Ha CbOTBETHHS Ma3ap. [lepHoauyHO perynatopuTe NMPOMEHAT ,,IpaBHUiIaTa Ha
urpara‘“, K0eto 06MKHOBEHO BOAM AO HamanlsiBaHe Ha NMPUXOAWUTE OT YCIYTH OT CHOTBETHHS Nasap
3a OomnpefelieH Tnepuojl oT BpeMe (0OukHOBeHO Mexay 6 u 12 Mecena). ToBa € BpeMETO, KOETO
0oOHMKHOBEHO € HeoOXOOMMO Ja ce afJanTHpaT YCIYrMTe KbM HOBHUTE W3UCKBAHHSA M OTHOBO Jia Ce
CBHXKUBAT mpojaxbute. I'pymata MMa onmuT ¢ NMoJoOHM ,,ChTPECEHUA* Ha pasiMyYHY nasapu. Td
ycrisiBa ja yCTOW Ha TaKHBa pHUCKOBE Mopaan (akra, ye paboT Ha MHOTO nasapu (PHCKBT € fobpe
AveBepcuULMpaH) ¥ UMa HaTpyNaH JOCTaTbYHO ONUT C MPOMEHH OT PeryiaToOpHTE.

CIIEIIUPUYEH PUCK

PuckoBute dakropu, cnenuduunn 3a EMUTEHTa U ApyXecTBaTa OT I'pynara ca CBbp3aHU ¢
npeaMeTa Ha TAXHarta AeiHOCT U cnienddukuTe Ha ycraHoBeHUs O6u3Hec moaei. TakuBa ca:

1. Puck oT 3acunBaHe Ha KOHKYpEeHLUATa:

»~AnTepko” AJl U B uacTHOCT JpyxecTBaTta oT [ pynarta onepupaT B CErMEHTa Ha MOOMNHUTE
ycnyru ¢ nobaBeHa CTOWHOCT M HaBJIW3aHe Ha maszapa Ha Internet of Things upe3 cucteMara 3a
aBTOMaTH3alMs U yrpapiieHue Ha Aoma ,,SHE” n uacoBHukbT 3a aeua “MyKi”. U npara nasapa
ca M3KIIOUUTENHO JUHAMHWYHHW, C OTPOMEH TOTEHIMaNl 3a pbCT, KOETO I'M TMpaBu W MHOIO
aTpakTUBHH. Te Ouxa MOrnM Aa NpuUBIEKaT AOMBJIHHUTENHU HOBH Mrpayy, KOWTO Jia 3aCHIAT
KOHKYpeHLMATa B AafeHus cermeHT. [lo-BHCcOka KOHKypeHUMs, OT CBOS CTpaHa, OM mMorna jga
JoBezie A0 3aryba Ha nasapeH As ¥ craj Ha UeHHWTEe Ha KpaiHa npoaykuus Ha JpyxecTBoTo, B
pe3ynTar Ha KOeTo MPUXOAWTe, Nevyanbata W Map)koBeTe Ha nevanba Ouxa Mornu Aa 6paar

Me:kaMHEH KOHCONUIMpaH AoKNal 3a AeHOCTTa 3a wecTTe Mecela Ha 2017 T.
Ctp.27 oT 29



ru".Au:rERco

NOBJIUSHU HeratuBHO. CekTopuTe Ha ycnyru ¢ gob6aBeHa croitHocT (Value-added services
(VAS)), untepHert Ha Heularta (Internet of things (I0S)) n undopmaunonnu texnonoruun (IT), B
KOouTO onepupa EMuTeHTa ce xapakrepusupar ¢ BUCOKa KOHKYpEHLMs OT MEXIYHapOOHH H
MECTHH KOMNaHHuH. HIKOM OT OCHOBHWTE UrpadyM B MOCOYECHHUTE CEKTOPH pasroiiaraT ¢ MIMPOK
nasapeH obcer Ha MHOXECTBO Nazapy, 6bp3 AOCTHI 10 WHOBATMBHH TEXHOJIOTUYHHU pEILEHUS,
KaKTO U JOCTBN J0 MO-€BTUHW W3TOYHWLM Ha ¢uHaHcupaHe. ToBa UM JaBa MpeBeCc Haj MO-
MaJlKu Urpauy B CEKTOpa, B OTHOLIEHUE Ha lieHooGpa3zyBaHe, No-0bp3 U edeKTUBEH AOCTHN 10
KpaliHUg KIMEHT W HHBECTHpaHe B pa3paboTKaTa Ha HOBU ycinyru/mpoayktu. OThenHo,
GapuepuTe 3a HaBIM3aHE B TE3M CEKTOPH HE Ca BHCOKH, OTYMTAlikuM Jnuncata unu
HECBILECTBEHOTO HaJlMYMe Ha MaTepUalHW akTMBH. HOBM KOMMaHWM OT IBpKaBU C HHCKH
TEXHOJIOTMYHU pa3xo/id U pa3xolM 3a TpylH, kato Kuraii 1 Muaus, 6Mxa MOrnu Aa HaBNsA3aT B
CEKTOpa ¥ Jia U33eMar nas3apeH A47 OT Bede YCTAHOBEHUTE UTPadH.

2. Puck, cebp3aH ¢ Ou3Hec mapTHROpUTE Ha EMuTtenTa: JleitHocTTa Ha ['pynaTa e npsko cBbp3aHa
M 3aBUCH OT JEHHOCTTa Ha MOOWMITHMTE OTEPaTOpH, Thil KaTro YCIyruTe Ha AJNTEpKO ce
npeasarar mpes3 MpexuTe Ha MOOMITHHTe onepaTopu. EBeHTyanHa 3aryba Ha mMapTHBOPCTBO ¢
JaacH MoOUIIEH oTepaTop, Ha KOMTO U Jia € OT masapuTe, Ha KouTo I pynaTa onepupa, Kakto u
NIPOLIECUTE Ha KOHCONMJALMS B CEKTOpa Ha MOOWITHMTE ornepaTopH 61 JOBENo IO HETaTHBHH
MOCJIEULM 33 IPUXOANTE, PUHAHCOBOTO CHLCTOSHHE W Ghiaemo paseuTHe Ha [ 'pynata. CunHaTa
CBBP3aHOCT ¢ MOOMITHHTE OMepaTopH, NMOpaxaa W PUCK, NMPOW3THHAL] OT CBHCTOSHUETO Ha
masapa Ha MOOWIIHU omnepaTopH. Besiko chTpeceHre WM HETaTHBHA NIPOMSIHA Ha TO3M CErMEHT,
61 ce oTpasmiia HeraTUBHO Ha EMHTEHTa, Thii KaTo TO# € 3aBUCHUM OT JIeHHOCTTa HAa MOOWITHHTE
ONepaToOpH M TSXHOTO pa3BHUTHE.

3. Puck, cBBp3aH CBC CHUIYpHOCTTa Ha JIMYHHTE JaHHW M XaKEpCKW araku: TeXHONOTHYHWST
OTpachjl C€ XapaKTepH3upa ¢ AWTUTalleH MpeHoc Ha WHpopMmalys, kosTo 6M Moria aa Obae
CTpOro KOHQHUAEHUMAIHA, ChIbpXKallla JMYHU JaHHW Ha KIVEeHTH, ¢puHaHcoBa HHGOpMAIIU Ha
KOMINaHWM, MHGOpMALUs 3a HOBW MpPOAYKTH M Ap. 3awurata Ha nonobHa undopmanus e
KPUTHYHO BaXeH (akTop 3a HOpMaHOTO (GYHKUMOHWpaHe Ha KOMMAHHMHTE OT OTpachia.
IToTeHUManHM XaKepcKW aTakh Morar Aa JoBenart 1o: i) 3aryba Ha KIHeHTH W/WIK NapTHLOPU U
MHrpaumiITa UM KbM KOHKYpEHTHH KoMmnaHuw; i) ChaeOHu fenia BBB Bpb3Ka ¢ HapylllaBaHe Ha
3aKOHMTE U HapenbwTe 3a 3alUTa Ha JAHHUTE U HEMPUKOCHOBEHOCTTA Ha JINYHUS XXHUBOT; iii)
3arybenn unu 3a0aBeHH TIOpPBUKH W Tpomaxom; iv) HeGmarompusten edekt BBpXy
penyrauusara, 6u3Heca, GHHAHCOBOTO MOJIOXKEHHE, TTeHAIONTE ¥ MAPUYHNATE MTOTOLH.

10. CAEJIKM ChC CBbP3AHH NJIK 3AMHTEPECOBAHH JIMITA

ITpes wectre Meceua Ha 2017 r. Antepko AJl U HeroBuTe ABLIEPHU APYXKECTBA He ca
CKIIIOYBAJIM TOJIEMH CHENKH ChC CBBP3aHM JIMIa, KOWTO ca W3BBH oOWuaiiHaTa UM AECHHOCT MM
CBLIECTBEHO CE€ OTKJIOHABAT OT Na3apHNATE YCIIOBUAL.

3a LEJIUTE HAa M3TOTBAHE Ha KOHCOIHIAWPAHUA OTHET 3a IIECCTTE MEcela Ha 2017 BcHUKH
BBTPCHIHOTPYTIOBH TpaH3aKUWU Ca CIMMUHUPAHU.

11. HH®OPMAIIUA 3A HOBOBB3HMHAJHM CBHBIIECTBEHHU B3EMAHUWS H/NJIA
SAABJDKEHHUSA OT HAYAJIOTO HA TOAHUHATA A0 KPASA HA IIBbPBOTO
IMECTMECEYHUE

JpyXecTBOTO HsAMa HOBOBB3HMKHAIM CbIIECTBEHW B3eMaHWd H 3aIbIDKCHHS TIpe3
HACTOSAIIIMA OTYETEH TEepHoJ. BCHYKM HOBOBB3HMKHANM B3€MaHWs WIH 3adbIDKEHHUS 3a Mepuojia
01.01.2017 — 30.06.2017 ca KpaTKOCPO4HHU M ca CBLP3aHK C TeKyllaTa AeHHOCT Ha APYKECTBOTO.

MexanHeH KoHconuanpaH IoknaA 3a AeHHOCTTa 3a wecTTe Meceua Ha 2017 r.
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12. AFHOOPMAIIUSA 3A THhPTOBUSITA C AKITUUTE HA AJITEPKO A/l 3A IIEPUOJTA
01.01.2017 — 30.06.2017

I/ICTOpPl‘-leCKPl JAAHHH 34 TBProBUATA

Haii- . CroiiHoct || CroiiHocT
Haii-nncka
Hdara Oo6em O6opot BHCOKA N NpH npu
< CTOHMHOCT
CTOHHOCT OTBaApAHE 3aTBapsaHe
28.06.2017]27353  [59680.12  |[2,400 2,150 2,210 2,249 |
31.05.2017|15426  |35060.78 |]2,394 2,130 2,130 2,200 |
28.04.2017]37044  [[74220.49  |[2,260 1,851 /11,860 2,260 |
31.03.2017/42488  [82923.92  |2,315 1,851 2,157 1,880 \
28.02.2017/8625  [18891.86 |[2,330 2,085 2,091 2,319 |
30.01.2017/16106  [37665.88  ||2,400 2,100 112,400 2,310 |

HUzrounuk: Investor.bg

XIV. IPYI'A HH®OPMAIIHMS IO TMPEIEHKA HA JIPYIKECTBOTO

B1b3 ocHoBa Ha modydeHM oao0penus 3a 6e3Bb3Me3Ha gUHaHCcoBa oMol o OnepaTusHa
nporpamMa ,,THOBaunu u koHKypeHTocnocobHocT 2014-2020, ,,AJITEPKO POBOTHKC* EOOJI n
,TEPA KOMIOHMKEMIIIBHC* AJl ca CKTOYHIM JOTOBOpH ¢ (UHAHCHMpALaTa WHCTHTYLHS W
KbM HacTOAIIHS MOMEHT € 3ar0YHaJIo U3MBIHEHUETO Ha CIEIHUTE MPOEKTH:
BG16RFOP002-2.002-0190 “TlomobpsiBaHe Ha Mojena Ha

- llpoekTHO TIpeNIONKEHUE!

ynpaBleHHE W OpraHusauMs W Cbh3JaBaHE€ Ha KanalMTET 3a pacTeX Ha
Komtonukewmrsie* AJl mo Ilpouenypa 3a mpemoctaBsiHe Ha 6e3Bb3Me3fiHa (HMHAHCOBA
nomoin BG16RFOP002-2.002 “Pa3puTre Ha ynpaBjeHCKH KanauuteT U pactexx Ha MCIT

- TlpoextHo mpemioxenne Ne BG16RFOP002-1.001-0402 Tloakpena 3a BHeIpABaHe Ha
MHTENUIeHTHO pene, pabotewo no crauaapt [EEE 802.11” no Ilpouenypa 3a npeaocraBsHe

Ha

0Oe3BB3MeE3aHA

BHCAPABAHC HA UHOBALIUK B npe,unpuﬂmma“

Jlarta: 28.08 2017 r.

H3neiHNATENeH AMPEKTOP:

/JIRMATED ,[I,Hmnrpo_f’”

¢unancosa mnomomr BG16RFOP002-1.001-0402

MesxanHeH KOHCOMMANpPaH IOKNal 3a AeHHOCTTa 3a wWecTTe Mecelua Ha 2017 r.
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