IosicHUTeJIHU OeJIeKKHU

KBbM MexnuHeH ¢puHancoB otyeT KbM 30.06.2011
na UJI , ,Muayctpuaner ¢poun” AJl

A, O6ma nudopMaIHs 3a JIPY;KECTBOTO

UM "Unnycrpuanen donx" AJl € akmMOHEpHO APYKECTBO PETHCTPUpAHO B
THproeekust perucThbp Ha bbarapus ChC cefATMINE H aZpec Ha yIpaBIeHUE rp.Cocdus,
6yn. Xpucro CwmmpHeHckn NeS2A. JlpyxecTBOTO ce€ ynpasisBa OT CbBET Ha
JHPEKTOPHUTE W Ce IPEICTaBIsgBa OT JBaMa H3IBJIHUTEIHA IMPEKTOPH 3aeIHO H
nootaenHo. KomucuaTa mo (pUHAHCOB HAA30p € pEerucTpupana ¥ H3jana JULeH3 3a
M3BLpIIBAHE Ha JEHHOCT KAaTo HHBECTUIMOHHO NPYXKXECTBO OT 3aTBOPCH THIL
IIpe/MeThT HA JEHHOCT € OCHOBHO MHBECTHIIMH B IIEHHH KHIDKA. J[PY’KECTBOTO € C

karmutan 805951 6p. akiuu ¢ Homusan 1.00 nes.

B. Onorecrapane HA 3HAYMMATA CHETOBOJAHA MOJUTHKA

N “Mugycrpuaned ¢oun” AJl H3roTBs CBOHTE TIOJMIIHM M MENKIHIIH
(uHAHCOBM OTYETH B CHOTBETCTBHE CBC 3aKoHa 3a CYETOBOJACTBOTO (3Cu),
Mexnyraponaute Ctangaptu 3a Ouiancoso Oraurane (MCOO), mpueTd o1 Boppa mo
MexnyHapoaan Cueropognn CTaHIapTH | IIyOIHKYBaHATE ThIIKOBAHUA Ha KomurersT
3a Passicnenus na Mexnysapomuute Ctannapru 3a @unancoso Oraurane (KPMCOO)
wmm 6usmus [loctosmen Komuter mo Passcuenmara (IIKP) u mpuetn or BMCC. B
cnoTBeTcTBHe ¢ m3mckpanuara Ha 3Cu ot 01.01.2003 r. apyKECTBOTO IPEMHHA OT
M3rOTBAHE HA (PMHAHCOBHUTE CH OTUeTH Ha Oaza HarnuomanHuTe CUCTOBOJHHM CTAHIapTH
(HCC) xbM wmsroTsiHe Ha Gaza Mexnynapopnute CYeTOBOIHH Cranmapta (MCC).
JIpy’KeCTBOTO U3TOTBS OTYETHTE CH B OBJIrapCKy JIeBa B XUIIAIH €ANHHIIH.

JlaHHUTe B OTYETHTE Ca MPEACTABEHHM IpPH Cra3BaHe Ha NPUHIAMUTE 33
JeHCTBAIO TIPeANpHUATHE, TEKYIIO HAuHCIABaHe, MPEINasIHBOCT, ChIIOCTABUMOCT Ha
[IPHXOIUTE U PA3XOJIHTE, IPEAUMCTBO Ha ChIBPKAHHETO NMpel popmaTa.

[IpuxoauTe U pasxoIuTe ca IPE/ICTABEHH B OTYETa 32 JOXOJMUTE MPH MpHiaraHe
Ha TNPUHLEIATE HA TEKYIIOTO HAYHMCIABAHE M CBHIIOCTABHUMOCT MEXNIYy MPHXOIUTE H
pasxoaute.[Ipaxoure ce IpH3HABAT IO CHpaRe/UIMBATA CTOMHOCT Ha MOJYICHOTO HIIH
[IOJJICKAIIOTO HA [0JydaBaHe Bh3HArpaXxIeHHe moj (opmara Ha DapHIHH CPEJICTBA
HIH [ApUYHH EKBMBAJICHTH 3a NEPHOJA, B KOWTO Ca BH3HUKHAIM, HE3aBUCUMO OT
meproza Ha ToJydaBaHe Ha Iaianero. Pasxonure ce IpU3HaBaT B ICPHOJA, B KOMTO
ca IIPU3HATH CHOTBETHUTE IPUXO/IH.

JpyxectBoro Knacudunupa (UHAHCOBATE CH aKTHBM KaTo AbpKaHH 32
ThpPryBaHe, AbPKaHH 0 HACTHLOBAHE HA NAJeX H TakuBa NpeJAHA3HA4YCHH 32
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npoxax6a. Kputepuii 3a oneHka BAAa Ha GUHAHCOBUTE AKTMBH ¢ HAMEPCHHETO Ha
PBKOBOJICTBOTO Ha JPYXKECTBOTO Jla pealu3upa nedayda B KpaTKOCpPOYeH IIIaH WK 1a
3aIbP)KH MHBECTUIIUHUTE CH IIOPAIH JBITOCPOYHH LICIIH.

@dUHAHCOBH AKTHBH HA Pa3snoJioxenne (IPeTHA3HAYCHH) 32 npojaaxkda - Tazy rpyna
dopvupa OCHOBHATa YacT OT MOpPT(eina ¢ NeHHH KHWKA Ha JPYKECTBOTO. Tosa ca
AKIIMHM Ha CTPATETMYECKH IPYKECTBA OCHOBHO IPHAO0HTH Ha TI0/1a Ha b®b.
@OuUHAHCOBH AKTHBH JbP/KAHH [0 HACTBIBAHE HA Najex — B Tasd Tpyna ca
BKJIFOUEHH KOPIOPATHBHE OOJMIallMH, HOCEIM J0XOJ Ha JPYKECTBOTO TOX (hopmara
Ha KYTOHHA JINXBA.

(dUHAHCOBH AKTHBH JLPIKAHHU 34 TbplyBaHe - B ld3d 1pyla cC OTUHTAT (imraiiconn
AKTHBY IBPIKAHU C LeJI TeHepHpaHe Ha redantda B KpaTKOCPOUCH ILIAl. B rtaszu rpyna
OCHOBHO Ce BKJIF0UBAT KomreHcaropuau mHcTpymentH - IIKB, K3, XKK3. JIpysiecTsoTo
He MPUTEKaBa KOMIEHCATOPHU HHCTPYMEHTH KBM 30.06.2011.

AKTHBUTE ce OLCHABAT Upe3 M3MOJI3BAHE HA MPHIOKHMMTE MCTOMH, OIHCaHHU BLB
pprpemnnTe [IpaBuia 3a OleHKa Ha mopT(eia i ONpereNiHe Ha HeTHaTa CTOMHOCT
ma axrusure nu FJT Iy puaten gora” AL (Tyw 7a *paTiKOCT [TpaprnaTa), CRTTACHO
1156, or Hapenba Ne 25 3a H3MCKBaHHATA KBM mefiHoCTTa Ha WHBECTHIIMUMOHHHTE
JPY’KEeCTBa M JIOTOBOPHUTE ponmose(HUIAUAAD), onodbpern ot K®H ¢ pemenue Ne
688-1]J1 ot 28 romu 2009 roauHa.

OreHKaTa Ha aKTHBHTE HA HMHBECTHIIMOHHOTO JIPY’KECTBO, C€ H3BBPIIBA:

[Tpy MBpBOHAYATHO NPHIOOUBAHE (mpH3HaBaHE) - [0 IIeHA Ha MPUI0OHBAHE,
BKJIFOYBAIA U PA3XOJIUTE IO CJIeNKaTa;

TIpy TIOCIIE/BAIIO OLEHSIBAHE AKTUBHTE CE OLEHABAT M0 [1a3apHa [ICHA, & KOraTo
TakaBa He e HAJIWIe — IO CIpaBeljiiBa CTOMHOCT, (popMHpaHa UpE3 M3IOI3BAHC Ha
NPUIIOKEMHTE MeTOH, omucany B [IpaBunara;

HeBMKHMHTE HMOTH, HETEKYIIHTE MATEPHAHH M HEMATECPHAIHH aKTHBH CC
OlleHsBAT ['HPBOHAYAIHO 10 lieHa Ha MpuI00KBaHe, KOATO BKINOUBA NOKYIHATA IICHa 1
BCHYKH [IPEKH Pa3Xx0/( OTHACSIIH CE JI0 PUBEXKAHE HA aKTHBA /10 MECTOTOIOKCHHCTO
M B CHCTOSHHETO, HEOOXOIMMHM 3a HEroBaTa EKCILTOATallisd [0 HauuHa, IPEABHICH OT
pbroBozicTBoTo Ha ]I “MHnycTpuanen boun” AJL;

IMocienBamia ONEHKa, ce WM3BHPIIBA 3a BCSKA LEHHA KHATA, (DUHAHCOB
MHCTPYMEHT, HMOT, MaTepualeH WM HEMaTepHaNeH AaKTHB, BKIIOUUTEIHO H 34
IBPBOHAYAIIHO IPH3HATHTE KbM [aTaTa Ha OLCHKATA.

KpurepunTe 3a M3BbpIIBaHEG Ha TOCICIBAINA ONCHKA [0 TasapHa ICHa C€C
OIIPEJIEIAT TI0 BHIOBE HHBECTULHOHHM HHCTPYMEHTH, KaKkTo CICIBA:

BhIIrapcku U IykKIeCTpaHHH aKIMH M [paBa, IPHETH 3a ThProOBUA Ha peryanpan
mazap B Permy6iuka Bpiarapus, KakTo ¥ OBIrapckd akiuu u [pasa, NPHCTH 34 THPrOBHS
Ha peryJupaH ma3ap B IbpXKaBd WICHKH:

a) cpeJHOTpETErNIEHATA [IEHA HA CKIOYCHHTE C TAX CHCIKH 32 TEKyIIM paboten
JieH, 06siBeHa B 60pcoBHs GIONETHH, ako 00eMbT Ha CKIOYCHUTE C TAX CACIKA 3a JCHA
e He no-ManbK ot 0,02 Ha cTo oT oOema Ha ChOTBETHATA EMHUCHS,



L.

6) B ciydaif, 9e He MOXKE Ja Ce TPWIOKA "a", OlEHKaTa Ce ONPENCid KaTo
cpelHOApUTMETHYHA Ha Haf-BHCOKara MEHA "kymysa" OT IIOPBYKHTE, KOHTO ca
BAMTMIHM KHbM MOMEHTA Ha 3aTBapsHe Ha DETyJMpaHHs Iasap B TCKyIIMA JCH, H
CpEIHONpETErTIeHaTa [IeHa Ha CKIFOYCHHTE CBC ChOTBETHUTE HCHHH KHIDKA CHICNIKHM 32
CHIIMS JIEH; IeHaTa ce ONPEENsi 10 TO3M PEJl CaMo B CIIydYaH, 9¢ MMa CKITFOUCHH CHCIIKI

U IOJIaZICHH TTOPBYKH C IICHA "kymyBa'";

B) aKO HE MOJKE Jia Ce IPMIIOKH ,,0” — a HMEHHO, B ciydait ye 3a TeKymus paboTeH
JleH HIMa CKIIOYEHM CHENKH ¢ LCHHH KHHKQ OT ChOTBETHATA EMUCHI, NoCiIc/Bamata
OlleHKA Ha AKIUKTE, ChOTBETHO Ha [PaBaTa, C& H3BBPIIIBA 110 CPEAHOAPUTMETHIHATA Ha
Haif-BHCOKaTa IeHa "KyIyBa" OT MOPBUYKHTE, BAIMIHE KbM MOMCHTA Ha 3aTBAPIHC Ha
perynmpanys masap o i 7 BIIIILIK 3a Tekymus JA€H, W IIOCIEIHATa LeHa Ha
CKJIFOUEHA C TAX CLEJIKA B PAMKM I Ha 1ocicauu 30 Ienell mepo.

B ciyyait ue B npemxojuust 30-IHEBEH NEPUON € H3BBPIIBAHO yBEIHYEHHE Ha
KamATANa WIH pas[ciiaHe Ha aKkIuuTe Ha eMHUTEHTa WIH € 00sIBEHO HM3IUIAIAHETO HA
JMBHJIEHT, 32 U34HCIIABAHE Ha CPEJHOAPHTMETHYHATA CTOHHOCT IO HPBOTO HU3pEeUEHUE
ce W3BBPIIBA KOPEKIHs HA TOC/E/HATa lIeHa Ha CKIIOYeHa C ICHHNTC KHIKa CIEIKa
CBC CHOTHOINIEHHETO HA YBEIMUEHUE Ha KaIlHTaNa, ChOTBETHO HA Pa3/ICIIHE Ha aKIHUTC
WIM pa3Mepa Ha JMBHIEHTA, aKO IOCIEJHATa CIENKa € CKIOHCHA HPeiH JIeHs, Cle/
KOTO IPHUTEXKATEIMTE HA AKIWHW HiMaT Npaso fa ydacTsar B yYBEJIMUEHHETO Ha
KU, CLOTBETHO ACHA Hu PU3ieisiielo WM ICHA, OT KOHTO MpHTeXaTeNuTe Ha
aKIUH{ HAMAT [IPABO HA JHBHIICHT.

r) B clydail 4e PETryJMpaHdsT Iasap He ¢ 3aTBOPUI N0 15 4., mocienBaiiara
OllCHKA ce M3BBPIIBA IO [0CIE/HA [EeHa Ha CKIIoYeHa ¢ TAX CHCNKa 3a TPEAXOMHI
paGOTeH JIeH, a aKo HE MOXe Ja Ce NPIIOKK TO3W HAYMI Ha OLCHKa - nocrneBanaTa
OIleHKA Ce M3BBPIIBA 110 TIOCHIe/IHa IieHa "KyIyBa' 3a IPe/IXOHIA paboTeH JIEH.

HpH HEBHL3MOKHOCT [1a C€ IPHIIOKAT HAaUMHUTE 3a OICHKA HA aKIHW IIPHETH 3a
TBPrOBHA IIa peryinupaH Iiasap, KakTo A 3a akIHUHUTe, KOWI0 HE CE€ ThpryBar Ha
perylipany Ilazapu, Iociueapainiara OncHKa ce H3BBpPIIBA HYPE3 [IOCJIEN0BATETHOTO
[Ipujlarafe Ha CIICOHUTE MCTOIH:

® MeTOJ] Ha CHhOTHOIICHHUETO 1IEHA - neyainba Ha JpyiKecTBa aHaJI03H
® METOJ, Ha HETHATa panaHcoBa CTOMHOCT Ha aKTHBUATE
@ METOJ HAa JUCKOHTHPAHUTE HETHH TTapHA9IHA TOTOLIH.

Te3u merogu ce mnpuimarar B mocje0BaTEIHOCTTa, B KOATO Ca ONHCaHH TI0-I0JIY,
IIpH YCJIOBHE, Y€ [MOCOYEHHAT Ha IBPBO MACTO METOJ HE MOXKE J1a OBbIe U3MO0I3BaH.

AKIIAM HA HHBECTHI[MOHHH JIPY/KECTBA OT OTBOPEH THII H Ha JIANOBE HA IOTOBOPHH
oHJI0BE - TIOC/IEAHATA 00ABEHA IleHa Ha 00PaTHO M3KYITyBaHC.

Uy)K/IeCTPAHHY [IEHHH KHIKa, IPHETH 32 THProBus Ha MEKITYHAPOLHO IIPU3HATH U
JUKBHJIHA PEryJIMpaHy Na3apy Ha NEHHH KHIKa B yyKOHHa.

3arpopunu 10 15 4. 6BArapcko BpeMe B IEHs Ha OlCHKATa.

a) moCTeAHA l[eHa Ha CKIIOYeHa ¢ TAX CJIeIKa Ha CHOTBETHHMA Masap B JACHA Ha
OIIEHKATa;

6) IpH HEBB3MOXKHOCT Jia C€ MPUIIOKH HAYHHBT 32 OLEHKA IO Oyksa "a" - olleHKaTa
ce M3BHPIIBA 0 IleHa "KyIyBa' P 3aTBapsHC Ha Tlazapa B JICHA Ha ONCHKATd, obsBeHa
B €JIeKTPOHHA CHCTEMA 34 [[eH0Ba HH(OPMAIHMs Ha IEHHH KHIDKA;



B) IPM HEBB3MOYKHOCT JIa Ce IPHUIIOXKH HAYHHBT 38 OLCHKA 110 Oykga "0" - olLleHKaTa
ce W3BBPIIBA [0 TOCIEHA [IEHA Ha CKIIOYEHA C TAX C/CTKa B paMKHUTE Ha TTOCJIETHHUS
30-mHEBEH NEPHOL.

3a IeHHU KHIDKA, ThPTYBaHH Ha PETyIHPaHH Ia3apy, KOMTO He ca 3aTBOPUIH JI0 15
4. OBArapcko BpeMe B JICHs Ha OICHKaTa.

a) mocNeHa lleHa Ha CKIIOUEeHa C TAX CJeNKa Ha ChOTBETHHA Nasap 3a paboTHUSL
JIeH, TIPEIX0K Al JICHs Ha OLCHKATa,

6) mpH HEBB3MOXKHOCT /1@ C¢ MPHIIOKH HAIUHBT 33 OIICHKA TIO OGykea "a', olleHKara
ce W3BBpIIBA [O LeHAa 'KyloyBa" Hpd 3aTBapdile Ha Masapa B paboTHHS JICH,
NpeaXoJK/all Jarara Ha OICHKaTa, oOsBeHA B EIIEKTPOHHA CHCTeMa 3a IIeHOBa
HHDOPMALIMA Hd LEHHHA KHIKA,

B) IIPH HEBBH3MOXKHOCT Jia CC IPUIIOKHE HAYMHBT 3a OLCHKA IO 6yksa "0", oleHKaTa
ce M3BBPIIBA TI0 TOCICIHA [IeHa Ha CKIOYCHA C TAX C/elKa B paMKATe Ha nocIeIHus
30-1HEBEH NEPHOL.

BBirapcky ¥ 9yyKACCTPAHHM 0OJMIalliy, TPUETH 32 THPrOBUA Ha peryJupaH masap B
Perryfmmka Bearapus, KakTo ¥ OBITapcKy oGNHranuy, NpUeTH 3a THProBHA Ha
peryJIMpaH 11a3ap B CTPalii - "WICHIM 11d B

a) CpejHOMpeTErNicHaTa [[eHa Ha CKIIOYCHHUTE € TAX CHCNKH 32 TEKYLIA paboTen
JeH, o6siBeHa B GOPCOBHS GIONETHH, aKo 00eMBT Ha CKIIIOYCHHTE ¢ TAX CACTIKE 3a JIeHs
¢ He no-ManbK oT 1 Ha cro oT oOema Ha ChOTBETHATA EMHCHS,

6) B ciydail, 4e He MOXe J1a Ce IMPHIIONKH "a" _ gaii-BMcOKaTa lieHa "Kymysa' OT
NOPHYKKTE 32 LEHHH KHIKA OT ChOTBETHATA EMACHS, KOMTO €& BAIMIHK KBLM MOMEHTA
Ha 3aTBapsAHE Ha PEryIHpaHus masap B TEKYIIHs paboTeH JIeH, IPH YCIIOBAC Ye 00IaTa
CTOMHOCT Ha IIOPBUKUTE C HalH-BHCOKA L[CHA "kymysa" e He mo-Hucka ot 30 000 B

B) B ClTy4ail 9 peryIupaHusT Iasap He € 3aTBOPHIL [0 15 4., moceaBanaTa oneHKa
CE M3BBPILBA I10:

BB) 1O IeHa "KymyBa" IpH 3aTBapsHe Ha masapa 3a HOCICIHHA paboTeH IeH,

00sBeHA B €ICKTPOHHA CHCTEMA 33 IIEHOBA HH(OPMAIKs Ha ICHHH KHITKA;

Br) B Ciydail 4e PEryJMpaHIsT Ia3ap Ha LCHHM KHIDKA HE pabotH B JeHsA Ha
OlEHKA - 1O LeHa "KymyBa" IpH 3aTBapsHe Ha Masapa 3a IOCIC/IHHIA paboTeH JieH,
0OsBEHA B eIEKTPOHHA CHCTEMa 32 [IEHOBa MH(pOpMAIus Ha LEHHH KHIDKA.

JIbpkaBHU [IEHHH KHWKa, CMUTHPAHU B CTpaHata - CpeqHOAPUTMETHIHATA OT LIEHATE
"kymyBa', 0OSBEHH OT HE II0-MAJKO OT J(BaMa MBbPBHIHH IUIHPH Ha JbpiKaBHHU LCHHH
KHMKA.

Q6 UraIiy, U3aeHd 0T Obiarapckara Abpikasa B qyxOUHa:

a) renHa "KymyBa' IIPU 3aTBapsHE Ha I1a3apa B JICHA Ha OLETIKaTa,

6) B caydall e uyxIcCIPAHHUAT Tasap Ha LG KIbka He € zaTBopun 10 15,00
qaca B JIeHS Ha OlEHKATa — 110 ieHa "KyIysa' IpY 3aTBapsHe Ha rasapa 3a IOCICHIA
paboTeH jcH, 00fBEHA B EJICKTPOHHA CHCTEMa 3a IEHOBA urdopmManus Ha [CHHU
KHIDKA;



B) B CJIydail ue 4yKJIEeCTpPaHHUAT [1a3ap Ha IEHHHM KHIDKA HE pa6oTu — 110 ieHa "KymyBa"
IIpH 3aTBApSIHE Ha [1a3apa 3a TMOoCIeH s paboTeH MICH, o0siBeHA B €JIEKTPOHHA CHCTEMA
3a 11eHoBa HH(OpPMaNKs Ha IICHHH KHHKA.

IMocneaBama oleHKa Ha OOJMraluy, IPHETH 3a THPIOBUA Ha PETyIHpaH Masap
HA [IEHHY KHHKA, C€ H3BHPINBA!

a) [0 CPEMHONpETErIeHaTa ITeHa Ha CKIIOYEHMTE C TAX CHACIIKHA 32 TCKyIHi
paboTeH jieH, 00sBeHa B 60pCOBHS OFOJIETHH, aKO 00eMBT Ha CKIIIOYEHHUTE C TAX CICIKH
33 JleHs e He TO0-MalbK OT 1 Ha ¢To 0T o6eMa Ha CHOTBETHATA EMHCHAL.

6) ako He MOXe [a Ce OIpeleNH LieHa Io pela Ha Oykea ,,a~, TOCIeIBala
OllCHKA Ha OOMHMralyy ce M3BBPIIBA 10 Hali-BHCOKATA lcHd "Kynysa" OT IOPLUKHTE 30
[[EHHM KHIKA OT ChOTBETHATA EMHCHS, KOMTO Ca NOJa/IeHH HE N0-KBCHO OT MOMEHTA Ha
3aTBapsHe Ha PEryIMpaHus Imaszap B TEKYIIHs paboTeH JieH, IpU ycloBue 4e obmara
CTOMHOCT Ha OPBHUKKTE ¢ Hal-BHCOKA IleHa "KyIlyBa" ¢ HE I0-HHCKa OT 30 000 8.

B) B CIydaumTe, KOTaTo CE M3BHPIIBA IIOCIEC/BAIlA ONCHKA Ha obaUranyy, Io
KOWTO TIPEICTOH TUIallaHe HA JMXBa M MyOIHKyBaHATa B fopcoBud OIONETHH [IeHa Ha
CIULIOYEHH © TAX CACHKH ML 1u leuda “KyImyBa” ¢ TICTIA, T0CTenRamara olenka ce
dopmupa, kaTo KeM oOsfBeHaTa B GIONETHHA IEHA CC OpHOABH JTBIDKHMHSIT JIAXBEH
KYIIOH KbM JIaTaTa Ha M3BBPLIBAHE HA OLCHKATA.

IIpi HEBB3MOXKHOCT Ja OBJAT MPHIOKEHH MOCOUCHHTE MO-TOPE METOMH npu
dopMupane Ha IleHa 3a mocie]Bala OleHKa Ha o6nuranuy, ThpryBaHH Ha PEryJdpan
nazap, KakTo W IpM ITIOCIE/BalIaTa ONeHKa Ha obGUranuy, KOMTO He ce ThpryBaT Ha
peryIupanH [a3apy Ha IEHHM KIHIDKA Ce Ipuara MCTo/a Ha IUCKOHTHPAHUTE MTapHIHH
MOTOLH.

KonkpetruTe GOpMYIIH 32 U3UHCICHUE €A [I0COUCHH nojapo6uo B IIpaBuiara 3a
olleHKAa HA MOpTdeiTa W 3a ONpejeNsIHe Ha HETHATA CTOHHOCT HA AKTUBHTEC Ha

NJ1”"HUnnycrpuaned poun”All

CJieNKuTe, OCHINECTBABAHH B Yy)XKIECTPaHHA BAIyTa Ce MPEH3YMCIIBAT B JICBA IO
BaIyTHHA Kypc Ha IEHTpanHaTa OaHka B JCHA Ha ClEIKaTa. [TapugHuTe AKTHBA U
[acHBH, MEHOMHMHHMDAHM B UyXJECTpaHHA BalyTa, CE TPeH3YHCIABAT B JeBa TIO
3AKUOYUTENHHUS Kype Ha ILEHTpanrHaTa OaHKa KbM Kpasd Ha OTHETHHA INCPHOA —
30.06.2011. [Tpom3THYamuTe OT TOBA KYPCOBH pa3MKH ca NPU3HATH B OTYCTa 3a
TOXOJHTE.

KoM 30.06.2011 roaumsa gpykecTBOTO He € OCHINECTBUIIO CACIKA ChC CBBP3aHM Jiula 1

HE IIpUTEXKaBa HWHBECTHUIITHOHHHU UMOTH.



B. HosicuuTeaan 0eJexKH

OSICHATETHN OenexK ¢ 3a chrocTaBuM mepro 2010 roguHa.

Cpaprutennara HHGOpMANH

OTYETHUTE

1. ®UHAHCOBH AKTHBH — KAIIMTAJOBH IEHHH KHHKA.

KATUTAJIOBH ¥ IBJITOBA LEHHH KHIDKa MO 1P

JPY’KECTBOTO METOIUKA KBM 30.06.2011 r.

H TIIPEACTaBEHHUTC

O-71011y

B [Ilpunoxenume Nel e IpeicraBeHa pHpopManys 33 TPUTEKABAHUTE

yxecTBa, OpoH MpUTEKABAHH AKIUH H

00NMIHUray W OTYETHA CTOWHOCT B X.JIB. CriyTe ca NpeolcHeHH CBIJIACHO lIpHETaTa OT

2.Herexkymy aKTHBH

% oT

MapTuaa Hme KonuuectBo | Msipka | CtonHoCT aKTM/;l:l)Te Ha
OpYXecTBoTO

BSTR 3MAL BYNCTPAL - COPUA 674.000 | 6p. 21 1.713%
BTH BYJITAPTABAK XONAWHI AL 2059.000 | 6p. 71 5.701%
CCB TC Uentpanna Knon. hanka Al 2000.000 | bp. | 31 0.211%
CHIM Xumumnopt All 6269.000 | 6p 17 1.384%
ENM EnemoHa Al 1593.000 | 6p. 10 0.773%
EUBG Espoxong bbarapua AL 21992.000 | 6p. 33 2.660%
FIB MNbPBA MHBECTULMOHHA BAHKA ALl 8757.000 | 6p. 26 2.137%
KAO KAONUH AL 8471.000 | 6p. 25 1.991%
PING MuHrenHuTe AL 100000.000 | 6p. 123 9.891%
SLB Cnuiiues 6par AL £835.000 | 6p 29 2.372%
TRACE Tpetic M'pyn Xong AL 450.000 | 6p. 34 2.783%
ZHBG 3bpHeHn XpaHu Bbarapus AL, 22724.000 | 6p. 12 0.995%
ZLP 3naTHu naceum A 1709.000 | 6p 5 0.400%
DFACB Jd-Aspopa KenuTb/ banaHcupan 11159.593 | AAn o/ 4.567%
O6mo 466 37.58%

JIpyXKecTBOTO € IIPHENO Npar Ha CHIIECTBEHOCT 33 BCHUTKH aMOPTH3EpYEMH
axtuey 150 7B, IO KOKTO aKTUBET Ce IIPH3HABA H3LLLIO 32 TEKYI PasXofl, BRIPCKH qe
OTroBaps Ha KPUTEPUHTE 3a aMOPTU3UPYEM aKTHB. AKTHUBHTE €€ OTYHTaT II0
IPEeNOpBUNTENHHS OJXO/ 33 IOCje/Bama OLCHKA. Ha 3acemanme na CbBera Ha
Jupexropure Ha W] Manycrpuanen donn AJL, ¢ ITporoxon Ne2l 5/07.01.2011 r. ce B3¢
peleHue CYUTano OT 01.01.2011 r. 1a ce IPOMEHST CPOKOBETE Ha aMOpTHU3allud Ha
HeTeKylIuTe HeMaTepHalHK aKTHBH Ha JApYKECTBOTO. B mnpunoxenue Ne2 e

nIpeicTapeHa HHPOPMAIKs 38 TPYNHUTE HETEKYIIH aKTHBH.



30.06.2011 (x.1era)
Kareropus OtuetHa | Hatpynana banancosa
CTOHHOCT | aMOpTH3aLUs CTOHHOCT
Oduc obopyapane 9 8 |
HemarepuanHu aKTHBH 73 68 5
O6mo 82 76 6

3. Ilapu4Hu cpeacrBa

pr}KeCTBOTO IIpuTeXanBa CpOYHHM MCCCYHH IOENO3MTH B JICBa H BajlyTa.

BalyTHHTE NO3WIMU Ca I[PEOLCHEHH [0 3aKiroyuTenHus Kypc Ha bHb  keM

30.06.2011r. mo ciegHUTE BATYTHHU KYpPCOBE:

UsDh — 1.35323
EUR —1.95583

TTokazaresn (X.JB.) 30.06.2011 | 30.06.2010
1. I[TapH4HH CpEACTBa B Kaca 0 1
2. IlapuuHu cpeacTBa 1Mo 0e3cpoyHH JIeNo3HTH 24 11
3. [lapuyHH cpencTBa No HaHKOBH ENO3UTH 730 855
B T.4. ChC CPOK 3 Mecela JIo fajiexka
Oduo 754 867

4. HedpunancoBH aKTHBH

I16 - nony u B Ilpunoxenune Ne 4 e mpencraBeHa uH(pOpMalHA 3a pasMepa Ha

OTHC/IHHUTE BUI0BC B3CMaHHA.

B3EMAHHA

IMoka3aTenu (X.JB.)

Cyma Ha
B3eMaHHATA

CreneH HAa TUKBHAHOCT

o 1 mecel

10 3 Mecena

Ao ¢aia
roagHHa

a

1

2

3

4

I. KpaTkocpouHu B3emManusi

1. BzeMaHus, CBbP3aHU C EMUTHpaHe

2. CpaeOHM B3eMaHUA U IPUCHIACHH
B3eMaHusl

3. B3eMaHua OT chydacTus (AUBHUACHTH)

4. BzeMaHud OT JIUXBH, B T.4..

11

11

Mo Jeno3uTH

11

11

110 OBJIITOBH fl)If!HIleCOBIfI HHCTPYMEHTH

5. BaemaHusi, CBbP3aHH ¢ (JMHAHCOBH
MHCTPYMEHTH, B T.U.




npH nposakda Ha GUHAHCOBH
HHCTPYMEHTH

YBEIIHUCHHA HA KalHTala

Hpyru

6. dpyru KpaTKOCPOYHH B3eMaHHUA

O0uo B3eMaHUA: 11 11

5. Pazxoau 3a ObJelIH MepHoIH

TIpyecTBOTO NpU3HAaBa KAaTO PasXo/y 3a OBICIIH NEPHOH IIIATCHH Pa3XO/H 3a
aGOHAMEHTH — 33 HOPMATHBHA ypenda U oxpaHa Ha ouc, KOHTO Ce OTHACAT 32 CICABAIL
OTHETEH HEePUOJ, KAKTO M TEKYIIO IPe3 TOANHATA ABIIKHMHTE TAKCH KbM K®H, LOL n

mp. Kem 30.06.2011 pasmepbT Ha pasXoute 3a OBICIIH NEPHOIM € 2 366.00 ns.

6. OcHOREH KamuTaJl

OCHOBHHST KaruTal Ha ApyXKecrBoto ¢ pasupejenca s 805951 Opust
0OMKHOBEHH akiuu. JIOXOIBT Ha €IHA aKius Ce ONpeAeNs Karo HETHUA ¢bunancoB
pC3yJITaT 3a MepHo/ia Ce paszielld Ha CPeIHOIPETErIeHUS 6poit akmuu. KoM 30.06.2011,
Ha 6asa MeXXTHHHMS (DMHAHCOB OTYET, JOXOABT HA €IHA aKIHs € OTPULATCICH H CC

onpesens Ha -0.119 8./ aKiust.

7. pyxecTBoTO hopMHPa pPe3ePBH KAKTO CJIeBA:

CBITIACHO THPIOBCKHSI 3aKOH JIPYXKECTBOTO € 33/bJDKCHO Jia hopMHpa pe3cpBeH
donn B pazmep Ha 10% OT OCHOBHHUS KauTal /IpyrH pesepu/. [IpeoLeHbYHUAT PE3EPB
e (opMHpaH OT IpeoleHKa Ha (MHAHCOBATE aKTHBH IO ITEPHATHBHMA IOAXOA 34
TOC/Ie/BAIa OIEHKA Ha (UHAHCOBHTE HHCTPYMEHTH. VI3BBpINEHa € IIPCOlCHKa Ha
KanuTanoBuTe reHHd kamka keM 30.06.2011, cerimacHo npaBuiaTa 3a ONCHKA IIPHETH

OT IPYXKECTBOTO.

Pe3zepe (x.186.) 30.06.2011 30.06.2010
Peseps oT mocieABaIy OLCHKH (692) (764)
/ IlpeonieHb4eH pe3epB

OO0 pe3epBH 1017 1151
CrnenyainHyd / WHBECTHLMOHHH 114 114
pe3epBH
Jlpyru pezepBa 80 81

O6m0 519 582




8. ®uHaHCOB pe3yaTar

DuHancos pe3yimam 30.06.2011 | 30.06.2010
(x.118.)
Hepasnpe/eneHa neyanoa
Hepasnpenenena 3aryba (77)
Texym pe3yJiTaT (96) 21
O6mo (96) (56)

9. Texymu 3a1bJKEHHS

JIpy’KECTBOTO OTYATA 3a[BJDKEHUs KBM JOCTABIHIM HA yCIyTrH. I16 - momy e

npeacraBeHa HH(bOpMaHI/IH 34 pa3MEpHUTE Ha OTJICJTHHUTE BUJIOBE 3a0bJDKCHHA.

IMokazamen(x.16.) 30.06.2011 | 30.06.2010
Jarrnon 1 1
Jlovrapinn 1
IMepcona 7 7
OcHrypoBKH | 1
HApyrn

Ob6mo 10 9

10. TTpuxoau oT obw4aiina KefiHOCT

JpykecTBOTO OTYMTa Karo INPHXOIH OT obugaiigara CH JICMHOCT OCHOBHO
(pMHAHCOBUTE MPUXO/IM OT OIEPALMH C (UHAHCOBM aKTHBH, OT IOJIOMKUTEHH KypCOBH

pa3snHuKH, MPHXOJH OT JIMXBH 10 pasmianareHd CMETKH W JEIO3UTH KaKTO ClIeaBa:

Buo npuxoou (x.n16.) 01-06.2011 01-06.2010

1. Tlono)cHTe/IHH Pa3/IMKH OT OTIepaLky © 0 1
(hMHAHCOBH aKTHBH, B T.4..
2. TTono KMTETHA Pa3IvKH OT NPOMAHa Ha 14 59
BAJIyTHH KypCOBe
3. Ilpuxoau OT IMXBH 19 28
4. TIpuxOaH OT JHBHCHTH U JIP. 0 12

Otmo 33 100




11. Pasxoam 3a o6uyaiina geiigocr

JpyXecTBOTO OTYHTa KATO pasxodd 3a obuuaiiHa HeHHOCT ¢unancoBuTE
pasxoiu CBBP3aHH C OTPHIUATENHH Pa3IMKH OT CHCNKH ¢ (DMHAHCOBH aKTHBH,
OTPHIIATETHH PA3JIMKH OT MPOMsAHA HA BATyTHHS Kypc, He()MHAHCOBUTE Pa3XO]H KATO
PasxoJMTE 3a MaTepUalld, BbHIIHU YCIIYyI'H, aAMOPTH3AIMH, 3alUIaTH W OCUI'YPOBKH Ha

nepcoHaa, pasxony 3a JaHBIH H TAKCH, IIPEOEHKHA 1 TIPOBHU3HH H JIPYIH.

Hokaszamen (x.18.) 01-06.2011 01-06.2010
1. OTpHUATETHH Pas3IMKHK OT ONEpaluy
¢ UHAHCOBHU aKTHBM, B T.4. 4
2. OTpHUATENIHY PA3IUKH OT NPOMsHA
Ha BaJIYTHH KYPCOBE 45
3. Pasxonu 3a MaTepHaliHy 3aracH 1 1
4. Pasxoziu 3a BBHIIHH YCIIYIH 15 16
5. Pa3xo/im 3a aMmopTH3aLms 12 2
6. PAxammin an aannaTH, eompanmm w
| ICHCHOHHO OCHI'YpsIBaHEe 54 52
7. Apyru 2 2
O6mo 3a rpyma IT 129 79

12. Jloxoqn H3IIATEHH [0 IIOBOX OQUTOPCKH YCJIYTH
HpyxectBo e m3mmatmino mpes 2011 r. BB3HarpaxkieHHe 3a U3BBPIICHUS OIUT Ha

orgerute 3a 2010 r. B pasmep Ha 3050 8.

I'. TlpeacraBsine Ha BaxkHaTa HH(POPMANHA, BJAHSCIIA HA DEHATA HA AKIHHTE HA

APYKeCTBOTO

[Ipe3 HM3TEKIOTO TpHMeceyne HE ca HACTHLIMIN CHROWTHS W O0BCTOSTENCTRA
cerimacHo 41.28 ot Hapenda No2 ot 17.09.2003 r. BiMseny Ha IeHaTa Ha aKI[MHTE HA

JPY>KECTBOTO.

Codus W3n. iupexto
18.07.2011
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