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Benexku xem KOHCOJIMAUPAHUTC (I)I/IHaHCOBI/I OTUYECTHU

"BYJITAP YEX HMHBECT XOJIAUHI™ AJ " (dpyxectBoro win XOJIUHTBT) € IyOJHYHO AKIHOHEPHO
JPYXECTBO, perucTpupano B CMOJSIHCKM OKpPBXKEH cbJl 1o ¢upmeno peno Ne 756 mo omuca 3a 1996 r. cbe
cepanuuie B rp. Cmousty, yi. ,,Xan Acnapyx” Ne 4.

Konconuaupanure orueru Ha J[pyKecTOBTO 3a roAMHaTa, NpukiIrouBama Ha 31 nekemBpu 2009 roguHa BKIIOYBAT
oryetuTe Ha JIpy’KeCTBOTO W Te3W Ha MNBIICPHHUTE APYXKECTBa, (3a€OHO LUTHpPaHW Karo ,lpymara”) KakTo u
ydacTusita Ha [ 'pynaTa B acOnMMpaHu MPEIIPHUSTHSL.

[IpenmersT Ha neiiHOCT Ha ['pymaTa BKIIOYBA MPOM3BOACTBO M THPrOBHSA B 00JacTTa HAa MAaIIMHOCTPOCHETO,
OTlepanyy HEJBIKUMHU HMOTH, B T.4. OTAAaBaHE IO HaeM, MOAIPHKKA U PEMOHT M JPYTH YCIyTH.

duHaHCOBUTE OTYETH ca 0700peHH 3a n3naBaHe or ChBera Ha aupekropure Ha 19 anpuin 2015 1., mpencraBeHu ca B
XWISIM JIEBA U Ca KOHCOJIMJUPAHU.

Axmnre Ha Bynrap Uex MuBect Xonauur ce ThpryBar Ha benrapckara ®@onpmoa bopca — Codusi, a Te3n Ha
JBILIEPHUTE APYy’KECTBA HE ca Thpryemu Ha bOb.

2. ba3a 3a m3rorBsine

(a) CbhoTBeTCTBHE

Te3n koHcomMaupaHu (UHAHCOBH OTYETH Ca H3TOTBEHH B CHOTBETCTBHE C MEXAyHapOIHH CTaHAApTH 3a
¢unancoBa oryetHocT (MC®O), nmpuern ot Komucusita Ha EBporneiickus cbio3, B ciencreue Ha Pernament (EO) Ne
1725/2003 na EBpormeiickusi mapiaMeHT, BEJHO C BCHYKHM HETOBHM MOCJIEABAId HM3MEHEHUWs W JONbIHEHHS, 3a
IpUIaraHeTo Ha MexIyHapoJHUTE CUETOBOJIHHU CTaHAAPTU. MeXIyHapOJHUTE CUETOBOJHH CTAaHIAPTH BKJIIOYBAT:
MeKyHapoIHH CUETOBOAHHU CTaHAAPTH, MeXIyHapOJHH CTaHJapTH 3a (PMHAHCOBA OTUYETHOCT M THIKYBAaHUSITA 3a
TSIXHOTO IIpWiiaraHe, ObAENINTE CTaHJAPTH U THJIKYBaHMATA 3a TAXHOTO IpUiIaraHe, W3TOTBEHU WM OJ00pEeHH OT
CsBeta mo MexayHaponuu cuetoBogHH ctagapta (CMCC).

(0) ba3a 3a onenka
Te3u KOHCOMUANPAHU (PMHAHCOBH OTYETH, Ca M3TOTBCHU Ha Oa3aTa Ha HCTOPHYECKATa CTOMHOCT, C M3KIIFOUCHHE Ha:

- 3eMH, CTpaad M ChOPBKCeHMs, mpuaooutu npean 2003 r., KOMTO ca MPEACTABU 110 MPEOLEHEHA CTORHOCT,
HaMaJIeHa C HaTpyIlaHa aMOPTU3aIUs U 3aryOuTe OT 00C3IeHKA
-  (DUHAHCOBH aKTHUBHU, OTUYMTAHU IO CIIPABEIIMBA CTOWHOCT B revandara win 3aryoara

- DuHAHCOBY aKTUBH HAJIMYHU 3a r[poz[a>1<6a, KOUTO Ca OLCHCHHU I10 TsAXHATa CIIpaBCaIMBa CTOMHOCT

(B) ®yHKIMOHATHA BATYTA M BAJIYTa HA NPeACTABsIHE
Te3u kKoHCcOMMIMpaHu (GUHAHCOBH OTYETH Ca MPEJCTaBEHH B OBJITAPCKHU JIEBA, KOATO € (hYHKIIMOHATHATA BaTyTa Ha
HpyxectBoTO M rpynara. L{sutata punancoa nHGOpMALS € IPEJCTaBeHA B JIEBA 3aKPBIVICHH 10 XML,

(r) U3noJsi3BaHe HA OLIEHKHU M NPELIEHKHU

UsrotBsneto Ha ¢uHaHCOB O0T4YeT B choTBeTCTBHE ¢ MC®DO m3uckBa PrkoBomcTBOTO Ha [Ipy’kecTBOTO &a B3ema
peUICHMA U 1a HAIIpaBy NPELUCHKU U MMPEANOJI0KCHNA, KOUTO OKa3BaT BJIMAHUE HA CUCTOBOAHUTE IMOJIUTUKU, KAKTO U
Ha CyYyMUTC Ha OTYCTCHUTC aKTHWBU, NACHUBU, NPUXOAU N PA3XOIU. ﬂeﬁCTBMTeHHHTe pe3yaratu Moratr aa ce
pasiuyaBat OT TE€3U MPELCHKU.

[IpeneHkuTe M CHOTBETHUTE MPEIIIOIOKCHUS Ce MPErNeKIaT Ha Tekyma 0a3a. Pesynrature OT mperiemure Ha
CUETOBOJIHUTE MPELCHKHU CE [TPU3HABAT B MIEPHO/Ia B KOWTO ca MperjeJanu, ako Mmperiea 3acara caMo TO3H MepUo/I,
WIN TIepHojia B KOWTO ca MperjiefaHd W ObICHIMTE MEPUOJH, KATO MPErJeJUTe 3acsirar KakTo TEeKYIIH, Taka W
OBJeIH TIePHOIH.
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2. ba3a 3a U3roTBsiHe, NPOIbJKeHHE
(r) U3nos3BaHe HA OLlEHKH M NPeLleHKH, IPOAbJIKeHHe

I/IH(I)OpMaHI/IﬂTa 3a CbhIICCTBCHU 06J'IaCTI/I, KbACTO Ca HaAIlpaBCHU IIPCHCHKHW W PCHICHUA IIpU MpHjlaraHe Ha
CYCTOBOJHHUTE IIOJIMTHUKH, U KOUTO UMAT CHIICCTBCH C(I)CKT BBpPXY CYMUTC, IPU3HATHU BBB (bPIHaHCOBI/ITe OTYCTU €
OIIOBECTCHA OTACIIHO.

3. 3HauYMMH CYE€TOBOAHH MOJTUTHKH

CHETOBOﬂHaTa IMOJIMTUKA € IpujiaraHa CUCTEMATHYHO OT JpYKECTBAaTra B prnaTa n € CblIoCraBMMa C Tas3H,
MpujaradHa npes3 npeaxogHara roguHa.

B ciyuanre, B KOMTO IpeicTaBsiHE WM KiacH(UKanus Ha ONpPEIe]eHH CyMH OT OT4eTa ca OWJIM KOpPHUTHpaHH,
CPaBHHUTEITHUTE JaHHM ca OWIM NPEen34YHCIIeHH, 32 Ja C€ OCHTYPH CPaBHUMOCT C TeKylus nepuox. [lomoOHu
MIPEU3YNCIICHNS Ca PE3yJITaT OT HO-JeTaMIHO IPEe/ICTaBsHE Ha IepaTa Ha OaiaHca M OT4YeTa 3a MPUXOAU M Pa3XxoH B
OeNeXKUTE KbM (DHHAHCOBHSI OTUET.

HpCI/ISIII/ICHSIBaHC Ha CPaBHUTCIIHUTE NaHHW HE C€ MU3BBPIIBA B CIIyYaWTEC, B KOUTO € HU3KIKOYEHO OPYKECTBO OT
KOHCOJIMAUPpAaHUA OTUCT Imopaan 00SIBSIBAHETO MY B JINKBU AU WA npoz[an(6aTa My.

(a) ba3za 3a KoHcoJMAAUMS

(i) Avwepnu opyrcecmea

JblnepHu ApyKecTBa ca Te3U, BbPXYy KOUTO J[pyXKecTBOTO ympaxHsiBa KOHTpos. KOHTpOJ ChIEeCTBYBa, KOTaTo
JIpyXecTBOTO € B CBHCTOSHHE, NMPSIKO WM HEIMPSKO, Aa KOHTPOIMpa (PMHAHCOBUTE W OICPATHBHU IMOJUTHKH Ha
J'BILIEPHOTO JIPY>KECTBO, C LEJ Ja U3BJIeUe MOJI3H OT AedHOoCTTa My. DUHAHCOBUTE OTUETH HA IBILIEPHUTE IPYHKECTBA
Ce BKIIOYBAT B KOHCONUAWPAHWUTE OTYETH OT JaTaTra, Ha KOATO € YCTaHOBEH KOHTPOJN JO [aTara Ha
MIPEYCTaHOBSIBAHETO MY, OOSBSBAHETO MYy B JIMKBUAAIINS FIIH IIPOAakOaTa mMy.

B cnyuante, B KOUTO ABPIIEPHU APYXKECTBAa ca OOSBEHH B JUKBHIAIMSA CE MPEACTABAT B KOHCOJIHIUPAHUS OTUET
KaToO MHBECTUIMH B JBIICPHU NPEANPHUATHS IO ce0ECTONHOCT, HE Ce eNMMUHHUPAT U CHPSAMO TSIX HE Ce M3BBPIIBAT
HUKaKBH KOHCOJHMJIAIMOHHM nporeaypy. CTOMHOCTHUTE Ha aKTUBUTE M MIACHBUTE HA PY)KECTBOTO B JIMKBHUIAIHS HE
Ce MPEJCTAaBAT B KOHCOIUIMPAHUS OTUET MO0 ChOTBETHUTE Pa3/ieiv, TPYIU U CTaTUH.

(ii) Acoyuupanu npeonpuamusn

Aconuupany NpeAnpusTHs ca Te3H, BbPXY KOMTO ['pymnara ynpakHsBa 3HAUUTEIHO BIMSHHE, HO HE W KOHTPOII
BBPXY (MHAHCOBHTE W OINEpPATUBHHUTE MM NOJMTHKUA. KoHcommmmpanute (GUHAHCOBM OTYETH BKJIIOYBAT JEja Ha
I'pynara B oOmmre peasin3upaHy redanOu W 3ary0M Ha acOLMHpAaHUTE MPEANPHITHS, NMPEICTaBeH 110 MeToja Ha
COOCTBEHHMS KalUTall, OT JaTara, Ha KOATO € YCTAHOBEHO 3HAYMTENHO BIIMSHME IO JaTaTa Ha MPEyCTAaHOBSIBAHETO
My. B ciydaure, xorato mena Ha ['pymara B 3ary0aTa HajBHIIaBa OajaHCOBAaTa CTOMHOCT Ha HMHBECTHLHATA B
ACOLMHMPAHOTO NPEeNIPHATHE, Ta3W CTOMHOCT ce HaMmajsiBa IO HyJa M IPHU3HABAHETO HA IOCIICIBALIM 3aryOu ce
[IPEYCTAaHOBABA C M3KIIIOUEHHE Ha ClIydauTe, KOoraro 3a ['pynara BB3HHUKHAT 3aIbJDKEHHS KBM AacCOLMHUPAHOTO
IpeIpHATHE.

(iii) Pazuemu u coenku, KOUmo ce eTUMUHUPAM NPU KOHCONUOAUUA

BbTpeniHorpynoBure pa3yeTd U CACIKH M BCHUYKU HEPEATM3UPAHU IEUaIOH, MPOU3TUYAIIA OT BHTPEIIHOTPYIIOBH
CHETKU C€ CIUMHHHUPAT TPU H3TOTBSIHETO HAa KOHCONUAMPAHHWTE (PUMHAHCOBH OTYeTH. Hepeanusupanute medanOn
MPOU3THYAIIN OT CAEIKU C aCOLMUPaHH NPEINpHUSTHS C€ eIMMHHHUpAT MPOIMOPLUOHAIHO J0 pa3Mepa Ha Jeja Ha
KOMIIaHHUATA-MalKa B ChOTBETHOTO JIPYxKecTBO. Hepeanm3upanure nevaiOn Mpou3TUYAIIH OT CICIKH C aCOI[UHPAHH
MIPEINPUATHS C€ eMMMHHUPAT CPENly WHBECTHLMATA B aCOIMHPAHOTO mpenmpusathe. Hepeanmsupanure 3aryou ce
SNIMMUHHPAT 110 CHITUSI HAYMH KaTO HEpEATN3UPAHUTE, IIeYasiOn, HO CaMo JI0 CTETIEH 0 KOSATO HsAMa JO0Ka3aTelCTBO
3a 00e3IeHKa.
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3. 3HauuMH CYETOBOAHHU NMOJUTHKHU, MPOABKEHHE
(6) YyxnecTpaHHa BajyTa

(i) Coenku 6 uyscoecmpanna eanyma

Crenkure B 4yKACCTpaHHA BajlyTa C€ MPEU3YUCIABAT BHB (YHKIMOHAIHA BalyTa, KAaTO KbM CyMaTa Ha
4yy)K[eCTpaHHaTa BaJyTa C€ MNpWiara Kypca, BaluAeH 3a JEHs Ha chenkara. [lapuuHuTe aKTHBU U TACUBH
JICHOMUHHMPAaHU B YyXXJIECTpaHHA BalyTa KbM JaraTa Ha OajlaHca ca MPEU3YUCICHHM B JieBa 10 BAJIYTHHS KYypC,
BaJIMCH 3a Ta3u Jara. HemapuuHWTE aKTHBM U NACHBU JECHOMHUHHMPAHU B UYXIECTpaHHA BalyTa, U KOUTO CE
OLICHABAT TI0 CIpAaBEJIMBA CTOMHOCT, CE MPEH3YUCIISABAT B JICBa M0 BAJIYTHUS KypC, BAIUJICH 3a Jararta, Ha KOSTO
CrpaBe[JIMBaTa CTOMHOCT € Omia ornpezesneHa. KypcoBute paszivky Bb3HUKHAIU B PE3YJITAT Ha IPEU3YHUCIICHHATA Ce
NPU3HABAT B OTYETA 32 JOXOIMTE.

(ii) Qyacoecmpanna oeitnocm
AKTHBHTE M MACHBUTE HA YyXKJICCTPAHHATA JCWHOCT, BKIIOYMTEIIHO MOJOKUTEIHATA PEIYyTALUS U KOPEKIHATA 10
CIpaBeJIiBa CTOWHOCT BH3HUKBAIIW TPH MPUIOOMBAHETO, CE€ NPEH3YUCISIBAT B JIEBA, 10 BAITYTHHS KypC BAJHJCH
KbM JaTtaTa Ha Oanmanca. [IpUXoauTe M pa3xoAWTe Ha YyXKIECTpaHHATA JCWHOCT, C€ MPEU3YHCIISABAT B JICBA, IO
Kypca KbM JlaTaTa Ha ClIeJIKaTa.

KprOBI/ITe pas3IMKu Bb3HUKHAJIN B PE3YJITaTa HAa IPEU3UNCIIABAHETO CE MPU3HABAT JUPEKTHO B KalluTaIa.

(B) ®UHAHCOBU MHCTPYMEHTH

He-0epugamuenu gpunancosu uncmpymenmu
He-nepuBarnBHnTe (PHAHCOBM MHCTPYMEHTH C€ INPH3HABAT ITbPBOHAYAIHO IO ClpaBeanmuBa cToiiHOCT. Cren
II'bPBOHAYAITHO TIPU3HABaHE (PMHAHCOBUTE MHCTPYMEHTH CE€ OICHSABAT TaKa, KaKTO € OIHCAHO IO-70JTy.

OuUHAHCOBH MHCTPYMEHTH C€ IpHU3HABAT TOTraBa, KOrato l'pymara craHe CTpaHa IO JOTOBOPHHUTE YCIOBHUS Ha
nHCTpyMeHTa. @UHAHCOBUTE aKTUBH IIpecTaBaT Aa ObIaT MPU3HABAHH aKO JOTOBOPEHHTE NpaBa BHPXY HAPUUHHUTE
MOTOLH OT (PMHAHCOBHUS aKTHBH HE ca Bede BaIMUIAHM win [ pynara npexBbpiu (UHAHCOBHS aKTUBH HA TPETH JIMLA
0e3 J1a 3a1bpKa KOHTPOJI WM 3HAUYUTEIHW PUCKOBE U M3roju oT akTBa. [lokynkuTe u npoaaxOnTe Ha GUHAHCOBU
aKTUBH IpU oOMYaiiHaTa AEHHOCT c€ OCUETOBOJABAT KbM JaTaTa Ha C/ENKara, T.e AaraTa Ha KoaTo J[pyxecTBOTO €
M0EJIO aHTAKMMEHTA 3a TIOKYIIKa MIIH IpojiakOa Ha akTiuBa. OUHAHCOBUTE NACHBU IPECTaBarT J1a ObJaT NpU3HABaHHU,
aKo 3aJIbIDKCHUATA HA ['pynara onpe/esieHu B JOrOBOpa HE ca Bede BaJIMIHH, WK Ca OCBOOOICHH ITU OTMECHCHH.

(i) Qunancoeu akmueu, HAIUYHU 3a NPOOAICOA

WHBecTHIIMUTE HA TPyNaTa B KAMUTAIOBH U ABJITOBU [IEHHH KHMKA ca Kiacu(UIMPaHU KaTO HAIMYHU 32 MPojaaxoa
(uHAaHCOBHM aKkTUBH. B mocnencTBue, ciell TAXHOTO MbPBOHAYAIHO MMPU3HABAHE, T€ CE OLCHSBAT MO CIIPABEIIMBA
CTOMHOCT upe3 MpeolieHKa B Kanurtajia. Bceska MOJIOKHUTENHA WIKM OTPUIATENIHA MpeolieHKa (OCBeH 3aryOuTe ot
obe3lleHKa) € OTpa3eHa AMPEKTHO B KamuTaja. [Ipum oTmucBaHe Ha WHBECTHLMS, HATPYNAHHUTE MPEOLICHKH B
KaluTalia ce IprU3HaBaT B Ie4ajaOu u 3aryomu.

(ii) Qunancoeu akmueu, OMYUMAHU RO CRPABEOIUEA CMOUHOCH 8 neuanbama u 3azyoama

@duHaHCOBHTE aKTUBU ca KJIACH(DUIMPAHU KaTo (PMHAHCOBM AKTHBH, OTYMUTAHU IO CIpaBeUIMBa CTOMHOCT B
nevasibara ¥ 3ary0ara, ako ca JbpXKaHHU 3a TbPryBaHE WM Ca OIPEECHU KaTo TaKMBa IPH ITbPBOHAYAIHOTO UM
npu3HaBaHe. PHMHAHCOBUTE MHCTPYMEHTH ce KiIacu(uImpar KaTo OTYUTAHH 110 CIpaBeyInBa CTOWHOCT B Ieyandarta
n 3arybaTa, ako rpymaTta yHpaBisiBa TaKMBa MHBECTHIMHM M B3e€Ma pEIICHMS 3a MOKyIKa M NpojaxOa Ha Oasza
crpaBe/uIMBaTa UM CTOMHOCT. Ilpy ImBpBOHAYATHOTO MM MpPU3HABAaHE, CHOTBETHUTE Pa3XOdd MO TOKYIKara ce
MIPU3HABAT TEKYIIO B Nedandara u 3arydata. @MHAHCOBU aKTHBH, OTYMTAHHM IO CIPaBEUINBA CTOHHOCT B IeyandaTta
u 3ary0ara ce OLEHsBAT 110 CIIPAaBEAINBA CTOMHOCT, KaTO MPOU3THYALINTE Me4an0y Win 3ary0H ce OTHACST B OTYETa
3a JOXOJHTE.

(iii) Tvpzoecku u opyzu é3emanus




BYJI'AP YEX UHBECT XOJIAVHI AZQ

Benexku xem KOHCOJIMAUPAHUTC (I)I/IHaHCOBI/I OTUYECTHU

TBproeeckuTe U Ipyrd B3eMaHusl ca IPEICTaBEHH 110 aMOPTH3HUPaHa LieHa Ha Npu100uBaHe, HaMaJIeHH ChC 3aryOu oT
o0e3lieHKa, T.6 CyMHTE, KOUTO C€ O4akBa Jia He Obaar nomydeHu. [lociennuTe ca mpeacTaBeHHM KaTo 3aryOu o
oOe31ieHKa Ha 0a3aTa Ha M3YMCICHUTE Bb3CTAHOBUMH CTOHHOCTH Ha THPTOBCKHUTE B3€MaHUSI.

3. 3HaYUMHM CYETOBOJAHH MOJUTHKH, IPOAbJIKEHHE

(iv) Ilapuunu cpedcmea u napuyuHu eKeUBAIeHMU

[MapuuHuTe CPENCTBAa U MAPUYHUTE SKBUBAJICHTH BKIIOYBAT KACOBH HAIMYHOCTU M Caija 1Mo OaHKOBH CMETKH. 3a
LIEJIUTE HA OTYETA 32 MAPUYHUS [OTOK, OAHKOBHUTE OBBPAPA(TH, KOUTO Ca IIATUMH IPH TOMCKBAHE MPECTaBIIsBAT
Hepa3/elHa 4acT OT yIpaBiisiBaHuTe OT ['pymnara mapuuHu HOTOLM M ca BKJIIOYSHH KAaTO KOMIIOHEHT Ha MapUYHUTE
Cpe/CTBa M MapUYHUTE eKBUBaJICHTH. [Ipy HEJOCTUr HA MApUYHM CPElCTBAa OAHKOBUTE OBBPIAPAdTH Ce MPEACTABSIT
KaTo MOJYYCHU KPATKOCPOUHH OAHKOBU 3aCMH.

v) 3aemu

JIMXBOHOCHHTE 3a€MH ITHPBOHAYATHO CE€ OTYMTAT 10 CTOWHOCT Ha BH3HUKBAHE, HAMAJICHA ChC ChOTBETHUTE PA3XOIH
0 OTIyCKaHe Ha 3aemute. [Ipu mocienBaia omeHKa clie/i IbPBOHAYAIHO [TPU3HABAHE, TAKWBA 3a€MH CE€ OTYUTAT IO
aMOPTH3HUpPaHa CTOWHOCT KaTO BCSAKA Pa3jiKa MEXTy ITbpPBOHAYAIHATA CTOWHOCT M CTOMHOCT Ha IMajie’ka ce OTYNTA B
oTdYeTa 3a JIOXOMTE 3a MepHo/ia Ha 3aemMa Ha 0a3a e()eKTUBHHUS JIMXBEH MPOLICHT.

(vi) Tvpzoecku u opyzu 3a0vaxceHusn
THproeckuTe U APYry 3aAbIDKEHHS CE OTUUTAT 110 TAXHATA aMOPTH3UPaHa CTOMHOCT

r) UmoTH, MAIINHH U CHOPBKECHUS

(i) IIpusnasane u oyenka

[Ipu mbpBOHAYAHO MPHUIOOHUBAHE, UMOTHTE, MAIIMHUTE M CHOPBKCHHUATA CE OICHSBAT 110 I[CHA HAa MPHUI00MBaHE,
KOSTO BKJIKOYBA IMOKYIHAaTa LEHA, BKJIIOUUTEIHO MHUTAa U HEBH3CTAHOBMMH JAHBLUU BBPXY MOKYNKaTa, KaKTO M
BCUUYKHM JPYTH Pa3xold, MPSKO OTHACAILM C€ 10 MPHUBEXKJAHE HA aKTHBA JO MECTOIOJIO)KEHHWE U CbCTOSHUE
HeoOXOAMMH 32 HEroBaTa €KCIUIOATAINs 110 HAYMH IPEIBUICH OT PHKOBOJICTBOTO.

CroifHOCTTa Ha aKTUBUTE NPUAOOWTH IO CTOMAHCKM HAYWH, BKJIIOYBAa HAIMPABEHUTE pPa3XOOU 332 MaTEpHaH,
JUPEKTHO BIIOKEH TPy U CHOTBETHATA MPOMOPIHMOHATHA YaCT OT HEMPEKUTE IMPOU3BOACTBEHH PA3XOIH; PA3XOIUTE
MPSIKO OTHACSIIIM C€ /0 TMPHBEXKAAaHE Ha aKTHBA IO MECTOIIOJIOKEHHE M CHCTOSHHE HEOOXOIWMH 3a HEeromara
eKCIUTOaTaIysl; MbpBOHAYAIHA MTPHOIM3UTENHA OIICHKA Ha Pa3XxOAWTe 3a AEMOHTaX U MPEeMECTBAaHE Ha aKTHBA W 3a
BB3CTAaHOBSBAHE Ha IJIOIIAIKaTa HA KOSITO € Pa3IOJIOKEH.

B CJIy4auTe, B KOUTO €AWH ABJTOTPACH MAaTCPUAJICH aKTUBU CbAbpPiKAa 3HAYMMHU KOMIIOHCHTU, KOUTO UMAT pa3jinuCH
CPOK Ha MOJIE3CH KUBOT, TC Ca OTUCTCHU KAaTO OTACIHA HBHFOTpaﬁHH aKTHUBU.

ITocneosauio ouenasane

W30panusaT OT rpymara MOAXOJ 3a IOclenBaia OalaHCOBA OICHKA HA 3€MHTE, CrpaIuTe, MAIIMHUTE |
ChOPBKEHHATA € Mojena Ha cebecroriHocTTa Mo MCC 16, koATO € IeHaTa Ha MPHIOOMBAaHE HaMaJleHa C
aMOPTH3ALUUTE U HATPYIAHUTE 3ary0H OT 00e3IEeHKH.

(ii) Pexnacugpuyupane kom HneecmuyuoHHu umomu

HIMOTH, KOUTO Ce M3TPaXKAaT 3a OBACHIETO UM H3MOI3BaHe Karo VHBECTUIIMOHHH MMOTH, CE OTYMTAT Kato MMoTH
CbOPBIKECHUA U o6opyuBaHe J10 MOMCHTA Ha IMPUKIIIOYBAHC HAa CTPOUTCIICTBOTO U TAXHOTO 3aBBbPUIBAHC. KbMm TO3U
MOMEHT T€ C€ MPEOIICHSABAT IO CIPaBEUIMBA CTOMHOCT, M ce pekiacuuimpar karo VHBECTHIIMOHHU HMMOTH.
[Tewan6a wmum 3aryba Bb3HHKHATA OT MPEOIICHKATa, ce Mpu3BaHa B OTueTa 3a JOXOUTE.

Korato m3non3sanero Ha JajieH UIMOT c€ MPOMEHH OT MMOT ITOJI3BaH OT COOCTBEHMKA Ha VIHBECTUIIMOHEH MMOT, TO
TOraBa MMOTa Ce IIPEOLICHsIBA 110 CIIpaBeyIMBa CTOWHOCT U ce peknacupuuupar kato MHBecTHIMOHEH NMOT. Besika
neyasba Bb3HUKHAJIA OT IIPEU3YMCICHUETO ce PU3HaBa IUPEKTHO B KanuTaia. Beska 3aryba ce npu3HaBa IUPEKTHO
B evaOun wiu 3aryou.

(iii) Ilocnedsawu pazxoou

Pa3xomu BB3HMKHAIM, 3a Ja CC IMOAMCHHU INIaBEH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIUHUTE W ChOPBKCHHUATA,
KOKMTO Ce OTYKMTAa OTACTHO, BKIIOUUTEIHO M Pa3XxOJu 3a MHCIICKIUS U OCHOBCH PEMOHT, ce KamuTamusupart. [Ipyru
MOCJICIBAIIM Pa3X0H C€ KalMTAIU3UPaT, CaMO KOraTo Ce yBelndyaBa ObjeiiaTa MKOHOMHYECKA M3rojla OT aKTHBA.
Benuku ocTananu pa3xou ce npusHaBaT B OTueTa 3a JOXOAMTE KaTo Pa3Xxojl B MOMEHTA Ha Bb3HUKBAHETO UM.
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(iv) Amopmu3zayusn

AmMopTH3anusTa ce HauncisaBa B OTdera 3a oxXoauTe Ha 0a3a JTUHEWHUS METOJ Bh3 OCHOBA HA OYAKBaHUS CPOK Ha
MOJIE3€H )KUBOT Ha HMOTHUTE, ChOPHIKEHHUTA U 000PYIBAHETO, KOUTO CE€ OTYUTAT OTICITHO. AKTUBUTE 3aKYIICHH 10T
(dopmata Ha (HUHAHCOB JIM3UHT, CE€ AMOPTU3HMPAT 3a MO-KPATHUS OT MEPHOIUTE — MMEPUOA HA JIU3UHTOBUSI JOTOBOP
WM TIEPUO/IA HA TEXHHS TOJIE3EH KHUBOT. 3eMsTa HE CE€ aMOPTU3HUPA.

OuakBaHUTE CPOKOBE€ Ha ITOJIC3C€H XXUBOT Ca KaKTO CJICIABA:

» Crpanu (MacUBHU M BPEMEHHU ITOCTPOUKH) 7-50 ronuHHA
» MainHy, ChOpPBKECHHUS, 000pyABaHE 4-20 roguHu
» KoMmioTpu 1 KOMIIOTEPHA TEXHUKA 2-4 ronuHA

» [IpeBo3HU cpencTBa (aBTOMOOMIIH) 2-10 roguHu
» CronaHcku MHBEHTap 1 oduc ob3aBexaane 5-10 ronuHn

Merona Ha aMOopTU3alus, IMOJIE3HNA XUBOT U OCTaTbYHATa CTOMHOCT ce TpepasriiexxkaaT KbM BCIKa OamaHcoBa Jarta.

(1) HemaTtepuajHu akTUBH

(i) Ilonosxcumenna (ompuyamenna) penymayus

TlonoxxurenHara penyTranusa nNpeacraBjsiBa MPEBUIICHUCTO Ha pa3xXoAUuTE I10 le/l)I06I/lBaHeTO HaJa HETHaTa
CIIpaBCjinBa CTOMHOCT Ha HpI/l[lOGI/ITI/ITe pasrpaHM4uMu aKTUBHU U IMaCUBU. OTpl/ILlaTeJ'IHaTa penyTanusa Bb3HUKBaIla
Ipu NpuaoOMBaHE IPEACTaBisiBa NPEBHIICHUETO HA CIIpaBeJMBaTa CTOMHOCT Ha NPHUIOOMTUTE pasrpaHUuUMHU
AKTUBH U TTACHBU HAJ Pa3XxoAuTe Mo mpuaoomBaHeTo. OTpHIATeTHATA PEMyTalls Ce MPU3HABA JUPEKTHO B OTYETA
3a JIOXOJIUTE TIPU HEHHOTO BH3HUKBAHE CJIE]| MOBTOPEH IPETJIC/ Ha CIPABEIIMBUTE CTOMHOCTH HA Pa3TPAHUIAMUTE
AKTHBU U MACUBH.

Ilpuooobusane na manyuncmeeno yuacmue

[MonoxxuTenHa penyTauusi, Bb3HUKBA M NPU MPUI0O0MBAaHE HA MAIMHCTBEHO y4YacTHE B JBIIEPHO MPEANPHATHE, U
MPECTaBIsiBA IPEBHUIICHUETO HA pa3XOQUTe IO JIOIBJIHUTEIHA WHBECTHLMS HAJl TEKyllarta CTOMHOCT Ha
MPUAOOUTHTE HETHU aKTUBH KbM JaTaTa Ha CHeNIKaTa.

Ilocneosawa ouenka

[TonmoxuTenHara pemyTaius ce OICHSBA MO CeOCCTOMHOCT, HAMajeHa C HaTpylaHara 3aryba oT obOesmenka. Ilo
OTHOIICHHE HAa WHBECTHIMUTE B ACOIMMPAHH MPEIANPHUATHS, OTYHTAHH II0 METOJa Ha COOCTBEHHS KAITUTAI,
OanmaHcoBaTa CTOMHOCT Ha IIOJIOKUTEITHATA PEIyTallus C€ BKJIIOYBA B OajJaHCOBAaTa CTOMHOCT HA WHBECTHIUATA B
acOLIMMPAHOTO NPEANpUsATHE.

(ii) /Ipy2u nemamepuannu akmueu

Jpyru HemaTepHajHW aKTUBH, mpuaodutu or ['pymara ca MmpeACTaBeHH MO II€HA HA MPHIO0OMBAaHE HaMaJleHa C
HaTpymaHaTa aMOpPTHU3ays (BMXK IO-I0Jy) M 3aryouTte oT obe3neHka (BIDK CUETOBOIHA MOJMUTHKA). Pazxoamre 3a
BBTPEIIHO CH3JaJICHN PENyTalud ¥ ThPrOBCKM MapKH C€ OTYMTAT B OTYeTa 3a JAOXOJUTE B MOMEHTA Ha TAXHOTO
BB3HHKBAHE U HE CE PU3HABAT KATO HEMATEPUAIHH AaKTHBH.

(iii) Ilocneosawyu pazxoou

[MocnenBanum pa3xoau CBhP3aHU C HEMATECPHUAIHN aKTUBH CE KAIIUTAIM3UPAT CaMO B CIYYaWTe, B KOUTO YBEIHYABAT
ObJIEIINTe HKOHOMHYECKH IMOJI3K OT M3I0J3BAHETO Ha ChOTBETHHS aKTHB, 33 KOWTO Ce€ OTHACAT. BCHYKHM ocTaHaM
pa3xoiu ca MpU3HATH B MOMCHTA HAa Bh3HUKBAHE.
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(iv) Amopmu3zayusn

AMopTH3anusATa Ce HAYMCIIsABa B OTYETa 32 JOXOAUTE IO JMHEWHHUS METOJl 3a TEepHOoia Ha ITOJIC3HHs XKHBOT Ha
HEMaTepPHATHUTE aKTHBH (JOTOBOPEHHS CPOK Ha IOJ3BaHe). HemMaTepuamHuTe aKTUBH ce aMOPTH3HMPAT OT JICHS, B
KOMTO ca BbBEJICHU B EKCILTOATALUS U Ca PA3IOJIOKEHHUE 32 yroTpeda.

OuaKkBaHUAT I0JIC3EH KUBOT € KaKTO ciaeaBa.

» [IporpamMHH IPOILYKTH 2-5 roguHU
P [laTeHTH, TULIEH3UU U THPTOBCKU MapKu 3-7 roquHH
» PeMOHT Ha HaeTH aKTHUBU 5-10 roguan

(€) AKTHBM HA JIM3UHT

JIM3UHT TIpU KOMTO IPy>KECTBOTO INpHEMa B IIOCIEICTBHE BCHYKH PHUCKOBE M HM3TOIM OT COOCTBEHOCTTa BBPXY
aKTHBa, ce Kiacupuimpa Kato GUHAHCOB JIH3UHT (PHHAHCOBO 00BBP3aH A0roBop). [Ipu mepBOHaYaIHO IPH3HABAHE
aKTMBUTE Ha JIM3WHI CE OICHABAT Ha CTOMHOCT paBHAa HA, WIM IO-HUCKAa OT TSAXHATa CIIPAaBEAJIMBA CTOWHOCT U
ceramrHata CTOHHOCT Ha MHHUMAJHUTE JIM3WHIOBU IUIalIaHus. Besika emHa OT TAX ce ompeaens B HA4YaIoOTO Ha
JIM3UHTOBHS JOTOBOP.

Jlpyru NM3MHIOBH JAOTOBOPH Ca ONEPATUBHUTE JIM3MHTH, U C M3KIOYEHHE HA WHBECTHLIMOHHUTE UMOTH, aKTHBUTE
HaeTH IPH ONlepaTHBEH JIM3UHI HE ca NMpHU3HATH B OanaHca Ha J[pyxecTBoTo. IHBECTHIIMOHHN UMOTH HOJI3BaHU 1101
(dopmara Ha orepaTHBEH JM3MHI, Ce€ IpH3HaBaT B OajaHca Ha JPYXKECTBOTO MO TAXHATA HMHIAMBUAYyaHA
CIIPABEIJIMBA CTOMHOCT.

(:x) MaTepuaJjinu 3anacu

MartepuamHuTe 3amacu ce OTYMTAT IO TO-HHCKaTa OT ceOeCTOWHOCTTa W HETHATa UM pealH3upyeMa CTOHHOCT.
Hernara peammsmpyema CTOWHOCT TIpEACTaBIsABAa MpeIroNaraeMara IpOoAaXKHa IeHa B HOPMAlHHUS XOJ Ha
CTOINIAHCKaTa JEHHOCT, HaMajeHa C MPHOJM3UTEIHO OIEHEHHWTE Pa3XOAH IO 3aBBbPIIBAHE Ha MPOH3BOJCTBEHHUS
LUKBJI ¥ T€3H, KOUTO ca He0OOXOAMMH 3a OCHIIECTBIBAHE HA MpoaaxobaTa.

3ary0a ot o0Oe3lieHKa ce MpU3HaBa BUHArU B Clly4ai, ue OasaHcoBaTa CTOMHOCT Ha JaJieH MaTepualieH 3amac (rpymna
3amacy) NpeBUIlaBa Heropara (TsAXHAaTa) HETHAa peajiu3yeMa CTOMHOCT. 3ary0ure oT oOe3leHKa ce NMpU3HaBaT B
Otuerta 3a JOXOAMTE.

CebecToifHOCTTa Ha MaTepUAIIHUTE 3allacy ce€ OTYHUTA Ha MPUHIMIIA HA CPEIHO MpeTeryieHa CTOWHOCT 32 MaTepHain
U HE3aBBPIICHO IPOM3BOACTBO. B ciyuail Ha mpowmsBezeHa NMpoayKuusi, ceOECTOMHOCTTA CBINO Taka BKIIOYBA
pasxoa 3a TPyH, COIMAIHM OCHTYPOBKH M DPa3XOAW 3a aMOpTH3alus. Te3W pa3xoam ce paslpeneinsT BBPXY
MIPOLYKIMATA HAa 6a3aTa Ha HOPMaJIEH ITPOU3BOACTBEH Kallal[UTeT, IPEKH MaTepUalld W/UIH MIPAK TPy .

(3) Ob6e3nenka

(i) Qunancosu akmueu
OHUHAHCOB aKTHB CE CUMTA 3a OOC3ICHEH, aKO CBIIECTBYBAT OOCKTHBHHU JIOKA3aTEJCTBA, Y€ CIHO HIIM IOBEYC
C’b6l/ITI/Iﬂ Cca UMaJIl1 HCraTHuBCH e(l)eKT BBpPXY OYaKBAHUTE 6'])[[61].[1/1 MapuiyHU NOCTBIJICHUSA OT TO3U (l)l/IHaHCOB AKTUB.

3aryba or obOe3leHKa Ha ()MHAHCOB aKTWUB, OTYMTAH MO aMOPTH3MPYyeMa CTOMHOCT, Ce W3YMCIISIBA KAaTo pasiiiKa
MEXy Heromara TeKylla OallaHCOBa CTOMHOCT M CeraiiHata CTOWHOCT Ha ObJelIuTe IapuiyHU IMOCTBIICHUS,
TEHEPUPAHH OT TO3M aKTHB, M JUCKOHTHPAHU C HETOBHS ITbPBOHAYaIEH €()EeKTHBEH JIMXBEH NPOLEHT. 3arybara oT
o0e3IleHKa Ha HaJIMYEH 3a Mpoiax0a (PMHAHCOB aKTHUB CE M3YHMCISIBA, KAaTO CE B3EME I0J] BHUMAaHHE HEroBara
TEKyII[a CIPaBEINBA CTOMHOCT.

OHUHAHCOBHUTE aKTHUBH, KOWTO Ca WHAWBHIYaTHO 3HAYMMH, CE MPOBEPSABAT 3a 00E3IEeHKAa CaMOCTOATENHO. Bcmuku
IpyTy (GMHAHCOBH aKTHUBH CE€ OIEHSIBAT KOJIEKTUBHO, pa3elieHH Ha TPpynH Ha 0a3a Ha CXOJHU XapaKTEPUCTHKH Ha
KPEIUTHUS PUCK.
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(i) Qunancosu akmueu, NPoOOvIdHCEHUE

Bcewuku 3ary6u ot o6e3neHka ce nmpu3HaBat B Otdera 3a 1oxonuTe. 3aryOou ¢ HaTpyIBaHe, OTHACSIIY Ce 10 HATHYHH
3a mpojaxxOa (PMHAHCOBHM aKTWBU W MPHU3HATH B MUHAIHM TEPUOIM B Kamurtaia, ce TpaHcdepupar B Ordera 3a
JIOXOJIHTE.

3arybaTta oT oOe3lleHKa C€ BB3CTAHOBSABA, aKO TOBA BB3CTAHOBSABAHE MOXe Ja OBbIe OOEKTHBHO OTHECEHO KBbM
CbOWTHE CTaHANO cliell Karo e Ouia mpu3Hara 3aryba or oOesleHka. 3a ()MHAHCOBUTE AKTUBH, OTYUTAHH IO
aMOpPTH3MpyeMa CTOWHOCT, M HaJMYHUTE 3a MpojaaxOa (MHAHCOBM aKTHBH, KOMTO Ca JBJITOBH LEHHH KHIKA,
BBH3CTAHOBSBAHETO Ha OOE3lleHKaTa CEe MpPU3HABAa B OTYETA 3a JOXOIUTE. 3a (MHAHCOBUTE AKTHBH HAJIMYHHU 32
npoaax0a, MpeICTaRISIBAIIM KAUTAIOBH [ICHHH KHIDKA, BH3CTAHOBSIBAHETO Ha 00E3IICHKATA CE MPU3HABA JUPCKTHO
B KamuTasa.

(ii) He - ¢punancoseu axmueu

BanancoBara cTOMHOCT Ha akTUBUTE Ha J[pyKeCTBOTO, ¢ HM3KIIFOUCHHE Ha CTOKOBO-MATCPUAITHUTE 3amacu (BIK
CUETOBOJIHA TIOJINTHKA) U OTCPOUYCHHU JAaHBbYHU aKTHUBHU (BMXK CUCTOBOJHA TOJIMTHKA), CE MPEepas3riieka KbM BCSIKa
Jata Ha M3rOTBsIHE Ha OanaHca, 3a Ja ce MPEleHH [Jalld He ChIECTBYBAT MPH3HALM 3a oOe3ueHka. B ciyuail, ye
ChIIECTBYBAT TAKKMBA MPHU3HAIM CE MPABHU MPUOIM3HUTEIHA OLIEHKA Ha Bh3CTAHOBUMATA CTOMHOCT HA aKTHBA.

3a HeMaTepHaIHU aKTHBH, KOUTO MMAT Heae(GHHUPaH I0JIE3€H KMBOT U KOMTO BCE OIIE HE Ca TOTOBH 3a M3I0JI3BAHE,
MpuOIM3KUTENIHATA OLEHKA HA BH3CTAHOBMMATAa CTOMHOCT HA aKTHBA CE€ MPaBU HAa BCAKa Jara Ha HM3rOTBSIHE Ha
Gamanca.

3aryba ot oOe3leHKa ce MpU3HaBa BHHATU B Clly4ai, uye OaiaHcoBara (IPEHOCHA) CTOMHOCT Ha €MH aKTHUBU HJIH
rpylla akTUBH, I'€HEpUpaIla ITapUYHM IOCTBIUIEHUS, YacT OT KOATO € TOM, NpEeBHIlaBa HEroBaTa BH3CTAHOBHMA
CTOMHOCT. ['pyna akTWBH, TeHepHpalla ITapuYHN MOCTBHIUICHHS, € Hali-Malkara BBb3MOXKHA 3a HJICHTHU(HIMpaHEe
rpyla aKTHBH, KOATO T'€Hepupa MapUYHM IOTOLM, B TOJIIMa CTEIEH HE3aBUCHMH OT APYTH aKTHBU WM TPYIH
aKTHBH.

3ary6u oT obe3ueHka ce mpusHaBaT B OTdera 3a goxoaure. 3aryOm oT oOe3leHKa OTHACSIIHN Ce 10 Ipyla aKkTHBH,
TeHepUpally MapuIHU TOTOIH, C€ IPU3HABAT TaKa, 4e MMbPBO J1a HAaMaJIAT OalaHCcoBaTa CTOMHOCT Ha MOJIOXKHUTETHATA
peryTanus Ipru3HaTa 3a Ta3u rpymna (JIOKOJIKOTO UMa TaKaBa), a MOCIIe MPOMOPIOHAIIHO Ja HaMalsaBaT OajJaHcoBara
CTOMHOCT Ha APYTUTE aKTHBU B IpymnaTa (IpyInuTe).

(1) AKLIMOHEPEeH KANUTAJ U pe3epBU
Kamuranst Ha [IpyXecTBOTO € MpeACTaBeH MO0 UCTOPHYECKA CTOWHOCT KbM JlaTaTa Ha PEeruCTpaIusl.

JIOI'BITHUTENHNTE ¥ 3aKOHOBH PE3EPBH BKIIOYBAT TE3HM Ha APYKECTBOTO-MaiiKa, KaKTO M MPUTEXKAaBaHUS ST OT
(dbopMupaHuTE ciIel JaTtaTa Ha IpUI0OMBAaHE PE3EPBH Ha ABIIEPHUTE IPY>KECTBA.

[IpeonervunnTe pe3epBu ca HOpPMUPAHU KBM JaTaTa Ha U3BBPIICHHU NMPEOIICHKH HA UIMOTH, MAIIIHN M ChOPBKCHHUS.
(i) Joxoam Ha nepcoHana

(i) IInanoee 3a depunupanu éHocku

[IpaButencrBoTo Ha Bhirapus HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAHETO HA IIEHCHHU II0 IIaHOBE 32 Je(HHUPAHH
BHOCKH. Pa3xonure no aHraxuMeHTa Ha J[py>kecTBOTO J1a IpeBek/1a BHOCKH TI0 IUIAaHOBETE 32 Ae()MHUPAHU BHOCKH
ce npusHasar B OT4eTa 3a JJOXOIUTE NPH TSXHOTO Bh3HUKBAHE.

(ii) Ilnamen zoouwien omnyck
JIpy>ecTBOTO MpPU3HABA KATO 3ab/DKEHHE HEIUCKOHTHpPAaHATA CyMa Ha OLICHEHHUTE Pa3XO/H 110 IUIATeH TOJHUIICH
OTIYCK, OYaKBaHH Jla ObJaT 3aIIATEHN Ha CIY)KUTEIUTE B 3aMsiHA HA TPY/Ja UM 33 U3MHUHAIIHMS OTYETEH IIEPHO/I.
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(iii) /Ipyzu ovnzocpounu 00xoou

I'pynara mma 3agbDKeHHETO 32 M3IUIAI[AHE Ha JIOXOA IPH HAIyCKaHE Ha TE3U CBOW CIIYXXHTENH, KOUTO Ce
neHcuonupar B ['pymara, B chorBercTBHE C n3uckBaHusta Ha Kozxekca Ha Tpyzma (KT) wi 222 maparpag 3.
Crob6pasno te3u pasnopendou Ha KT, mpu npekpaTsBaHe Ha TPYIOBHSA JOTOBOP Ha ciykuteld Ha [ pymaTa, mpumoOmt
paBo Ha IeHcwsd, [pykecTBOTO My M3IDIama o0e3IIeTeH e B pa3Mep Ha aBe OpyTHHU paboTHU 3arumati. B Ciydaii,
4ye paOOTHUKBT WM CITyKHTEJNAT MMa HaTpymaH crax oT 10 u moBede roAMHM KbM JaTaTa Ha IEHCHOHMpPAHE,
o0e3mieTeHNeT0 € B pa3Mep Ha mecT OpyTHH paboTHm 3amiatd. Kem Beska nata Ha OamaHca, phKOBOJCTBOTO
OLICHsABA MNPUONM3UTENHHUA pa3Mep Ha MOTEHIMAIHUTE pPa3XOAM IUIATUMH MpPH TEKyIIOTO HHUBO Ha
BBb3HAIpaXXACHUATA, B pE3YJITAT Ha KOCTO CC MPABAT CbOTBCTHUTC HAYUCIICHUA 3a IIPOBU3HU.

(k) IIpoBusuu

B cnygawute, koraro ['pynara uma mpaBHO MM KOHCTPYKTHBHO 3aIbJDKCHHE B PE3ylTaT OT MUHAIU CHOUTHS U €
BEPOSATHO TIOTAacsSIBaHETO Ha 3aIBJDKCHUETO Ja TOPOAM HEOOXOMUMOCT OT H3XOJMIl THOTOK OT PECypcH H
WKOHOMHUYECKH IIOJI3H, C€ OTYHWTa MPOBH3WA B OamaHca. B cimywanrte, koraro e(ekThT € CHINESCTBEH M KOTaTo
M3XOIINTE TTApUYHU TOTONH (Pa3XOTUTE), CBBP3aHU C MPOBHU3MUATA Ca TBITOCPOYHH M CE BIMSAT OT BpeMeBara
CTOHHOCT Ha MApUYHUTE CPEACTBA, TE C€ AMCKOHTHPAT M CE OIMpENels CeramrHata UM CTOWHOCT . [IpHimoXumusr
JTUICKOHTOB IPOIICHT € TeKYIIHUs Ta3apeH MPOLEHT Ha TOXOTHOCT (IIpeau NaHbYHO o0JIaraHe) a mpyu HEOOXOIUMOCT H
B CJy4auTe, B KOMTO TOBa € MOJXOJSINO, CE B3eMaT MpPEABHI M JAPYrd CHeUU(UYHU PUCKOBE, XapakTepHH 3a
3aIBJDKEHUETO (MTacuBa).

(i) I'apanyuu

IIpoBu3uH 3a TrapaHIluK ce IPU3HABAT KOraTO ChOTBETHUTE MPOAYKTH M YCIYrH ObaT peanusupanu. [IpoBususra ce
0a3upa Ha HCTOpHYECKaTa MH(OPMAIKs 3a MPEAIBEHU rapaHIMU, KaTO Ce OTYMTA M eEeKTa OT BEPOSATHOCTTA 32
BB3HUKBAHETO Ha OBJICIIN TAKHBA PA3XO.IH.

(ii) Ilpecmpyxkmypupane

[IpoBu3Hs 3a pa3xo/au MO NPECTPYKTYpUPaHe ce MpHU3HaBa Korato J[py»ecTBOTo uMa 000peH moapodeH GopMalieH
IUIaH 32 MPECTPYKTYPUPAHE, U MPECTPYKTYPUPAHETO € 3aM0YHANIO0, WK € 00sSBeHO MyOaryHO. bbleny onepaTtuBH
pa3xo/ He ce MPOBU3HPAT.

(iii) IIposu3uu 3a 6v3cmanosaeane Ha mepend

CobriacHo myOJMKyBaHaTa INMOJMTHKA 32 OKOJHA cpeia Ha JIpy»KeCcTBOTO M ChOTBETHUTE 3aKOHOBHM W3UCKBaHUS,
IPOBU3HU 32 Bb3CTAHOBABAHETO HA TEPEHA II0 OTHOLIEHHE Ha 3aMbpPCEHATa 3eMs U CBBP3aHUTE C TOBA PA3XOIy, C€
IIPU3HABAT KOT'aTO 3aMbPCSBAHETO € Bh3HUKHAIIO.

(iv) Obpemensnsamu 0oz2060pu

[IpoBu3us 3a 0OpeMeHsIBAIM JOTOBOPU C€ MPU3HABA KOTaTO OYaKBAHWUTE MKOHOMUYECKH TOJ3H 3a J[pysKecTBOTO
MPOM3TUYAIINA OT JOTOBOpPa, Ca MO-HUCKH OT Pa3XOJUTE KOMUTO HE MOrar ja ce u30erHar, 3a Ja ce MOKpPHUST
3a]IbJDKCHUSITA IPOU3THYAIIN OT J0roBopa. [IpoBu3MsTa Ce M3UMCIISBA KATO HACTOSAIIA CTOWHOCT HA MO-HUCKATa OT
JIBETE BEIMYMHHM — OYaKBaHHM Pa3XOJU 3a MpeKpaTsBaHe Ha JOTOBOpPA WIIM OYAKBAHM HETHU Pa3XxOly B pe3yjTaT Ha
npoabinKaBaHe Ha joroBopa. [Ipenn na ce Hauucau NpoBH3Ms 32 oOpeMeHsBalll 10roBop, JpyKecTBoTo mpu3HaBa
BCHYKH 3ary0u OoT 00e3lIeHKa Ha aKTHBH, KOMTO Ca CBBP3aHHU C TO3U JIOTOBOP.

(1) IMpuxoau

(i) Ilpooaoenu cmoxu

[Mpuxomute OT mpomaxba Ha CTOKM CE OLEHSBAT MO CIPABEUIMBA CTOMHOCT HAa HACPEIIHATA MPECTAlUs WK
B3€MaHETO, HETHO OT BBPHATH CTOKH U CTOWHOCTHH OTCTBIIKH, THPTOBCKH OTCTBIIKH M HATYpaJIHU padartu. [Ipuxon
oT mpojaaxba Ha cToku ce nmpusHaBa B OTyera 3a JOXOAWTE, KOTaTO 3HAYUTEIHA YaCT OT PUCKOBETE U MOJI3HTE,
MIPUCHIINA HA COOCTBEHOCTTA, Ce MPEXBBPIIAT HA KyIyBaya; CyMara Ha [PUX0/a MOXKe HaJekKIHO 13 Obje OlieHeHa 1
€ BEpOSITHO MKOHOMUYECKUTE IOJI3M CBBP3aHU ChC CJEIKaTa Ja Ce IMOJy4aT OT MPEANpPHUSTHETO; HANpPABEHUTE
pasxoad M BB3MOXKHOTO BPBIIAHE HA CTOKHM MOJXKE HAACKIHO da ObIE OICHEHO, M KOTaTO HsMa IOCIICIBAIIO
MPOABIDKABAIIO YYACTHE B YIIPABJICHUETO HA CTOKHTE.
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(ii) Ycnyeu

[Ipuxoaute OT U3BBPIICHU YCIYTH CE€ OTYUTAT B OTYETA 33 JOXOAMTE MPOIMOPIIMOHATHO Ha eTara Ha 3aBhPIICHOCT
KbM JaTaTta Ha Oananca. ETambT Ha 3aBBPIICHOCT CE OINpPEIEIsi KaTO ChOTHOIICHHE Ha YacTTa Ha Pa3XOAUTE IO
JIOTOBOPA, HATIPABEHH 32 U3BBPILICHATA 0 MOMEHTa paboTa KbM MPEABUICHUTE OOLH PA3X0OH TI0 JOTOBOPA.

(iii) Cmpoumennu 002060pu

B MoMeHTa B KOWTO, pe3yiTaTa OT AaJeH AOTOBOP 3a CTPOUTENICTBO MOXKeE A3 Objie HA/ISKIAHO OLICHEeH, IPUXOUTE 1
pa3xoJMTe ce MPHU3HABAT B OTYETA 33 JOXOIUTE MPOIOPLMOHAIHO CIIPSIMO €Tarna Ha 3aBbPILICHOCT Ha JIEHHOCTTA 110
noroBopa. ETanbT Ha 3aBBpIIEHOCT ce ompesesisi Ype3 MPOBEPKH OTHOCHO CBBpIIeHaTa pabora. Besika oyakBaHa
3ary0a 110 JOroBOpa ce OTYMTA BeHAra B OT4ETa 3a JIOXOAUTE.

(iv) IIpuxoou om naem

[puxomu ot Haem ce mpu3HaBaT B OTUeTa 32 IOXOIUTE HA 0a3a JIMHEHHUS METOJ 32 BPEMETO Ha TPOIBIKHTEITHOCT
Ha JIM3UHTOBUS toroBop. [lonydyeHuTe monsu ce npu3Haat B OTyeTa 3a JOXOANUTE KaTo Hepas3aeidHa 9acT OT OOIIUTe
JIU3UHTOBH [TPUXOJIH.

(M) Ilnamanus no JIM3MHIOBH J10TOBOPH

[Tnamanus mo ekcIyIoaTallMoOHeH JU3UHT ce pu3HaBaT B OT4eTa 3a JoXoAuTe Ha 0a3a TUHEHHMS METO] 32 BpEMETO
Ha POIBIDKUTEITHOCT Ha JTM3UHIOBHSA HOTOBOP. [lomyyeHn BBHITHY 103U ce mpu3HaBaT B OT4eTa 3a JOXOIUTE KaTo
HepasJelHa 9acT OT OOIIUTE TU3NHTOBH Pa3X0IH.

MuHHMaTHATE JTU3UHIOBA BHOCKH MO (PMHAHCOBO-OOBBP3aHU JU3UHIOBH JOTOBOPH, CE€ OTPa3sBaT Kato ()MHAHCOBU
pas3xo/u U HaMaJsiBaHe Ha HeypeleHuTe 3abiikeHnss. DUHAHCOBUTE Pa3XOJIU C€ PA3MPEeNAT KbM BCEKH NEPUOJ 3a
BPEMETO Ha JIM3UHIOBHUS CPOK, TaKa Y€ J1a C€ MOCTUTHE MOCTOSHEH MEPUOJANYEH JMXBEH MPOLEHT, Ha OCTaThbKa OT
3aabKeHneTo. [loTeHIHamHUTe JU3WHIOBU IUIAILAHUSI, CE OTYMUTAT, KaTO C€ HampaBU OTHOBO IMpELEHKa Ha
MUHUMAJTHATE JM3WHIOBH IDIAIAHUA 32 OCTATBYHHSA CPOK HA JIM3MHTA, KOTaTO KOPEKIUATa IO JIM3WHTA €
MOTBBP/ICHA.

(1) PUHAHCOBU NMPUXOAU U PA3X0IH

OUHAHCOBHUTE MPHUXOOW M Pa3XOAW BKIIOYBAT MPHUXOAM OT JUXBHU IO WHBECTHPAHU CPEACTBA,B MPHUXOIH OT
MUBUICHTH, Tledanba oT mpojak0a Ha HAIMYHHU 3a Mpojax0ba (UHAHCOBH aKTHBH, TPOMEHH B CIIpaBeIMBaTa
CTOMHOCT Ha ()MHAHCOBH aKTHBH OTYHUTAHM IO CIIPABEINBA CTOWHOCT, KOTaTO MPOMSHATA CE€ OTUUTA KaTo mevanda
win 3aryba, U medvajba OT Omepaluy B 4yXJCCTpaHHa BaiayTa. [Ipuxox OT JUXBU Ce IPU3HABA B MOMCHTA Ha
Ha4YUCJISIBAHETO MY IO METO/a Ha e(l)eKTI/IBHaTa JIMXBaA. le/IXOIL OT JUBUACHTU CC€ MpPHU3HABA Ha AaTaTa, Ha KOATO €
YCTaHOBEHO TPABOTO Ha JIpy»KECTBOTO Ja IMOJyYH IUIANIAHETO, KOSATO B Ciydas Ha KOTHUPAHW/THPTyeMHU LCHHH
KHIDKA € JIaTaTa, Clie/l KOSTO aKIMHUTE CTaBaT 0e3 IMpaBo Ha MOJydaBaHE Ha ITOCIICIHUS TUBUICHT.

@uHAHCOBH Pa3XoAW BKIIOYBAT PAa3XOAM 32 JIMXBU 10 3a€MH, Pa3XOJW B PE3YJITaT Ha yBEIMUYECHO 3aJbJDKCHHE,
CJIC/ICTBHE Ha NpHOJIIKaBaHE C €IUH NEPUOJ] Ha JaTaTa, ONpeAesIeHa 3a pealn3upaHe Ha MPOBH3MATA, 3aryOH OT
ollepaliii B Yy’>KIECTpaHHA BalyTa, IPOMEHH B CIIPaBEUIMBATa CTOMHOCT Ha (PMHAHCOBHM AKTHBHM OTYHTAHU MO
CIIpaBeIUINBa CTOIHOCT, KOraTo MpOMSHATa ce OTYMTa KaTo redanda wiau 3aryba M olOesleHka Ha (DUHAHCOBU
aKTHBU. Beuuky pasxou Mo MIaTHMU JIMXBH MO 3a€MH C€ MPU3HABAT KaTO Ievanba win 3aryda KaTto ce M3I0J3Ba
MeToJa Ha e(h)eKTUBHUS JIUXBEH IPOLIEHT.
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3. 3HauuMH CYETOBOAHHU MOJUTHKHU, MPOABKEHHE

(o) Janbuu BBpPXY neyandara

Pasxomute/mipuxoauTe OT JaHBIM BBPXY Ie4andara BKIFOYBAT TEKYI U OTCPOYCH JaHbBK. J[aHBK BHPXY Iedandara
ce MpHU3HaBa B OTYETa 3a JOXOJUTE, OCBEH aKO HE € CBbpP3aH ChC CTaTHH, KOUTO C€ OTHACAT AMPEKTHO B KaluTaia,
KaTo B TO3M CIIy4ail JaHBKBT CHIIO CE MPECTaBs B KalUTala.

TeKyH.lI/IHT JAaHBK € OYaKBAaHOTO MJaHBYHO IUIAIaHE BBHPXY o0OylaraeMara redajigba 3a roagyHara, HpHHaFaﬁKH
JAaHBYHUTE CTaBKW B CHJIa KbM JaTaTa Ha M3rOTBAHC HA CYCTOBOIHUA OanaHc.

OTCpOUYCHHSAT JaHBK € U3YKCIICH KaTO CEe M3IMOJI3Ba OATaHCOBHS METO/] Ha MMACHBHUTE, KATO CE OTHACS 3a BPEMCHHHTE
a3k MEXy TeKylllaTa CTOMHOCT Ha aKTHUBUTE U MACUBUTE 3a LEINUTE Ha CUETOBOJIHOTO OTYUTAHE U 32 JaHBUHU
uenu. He ce otuuTar cinepHuTe BpEMEHHH Pa3lIUKU: TMOJIOKUTEIHATA PEMyTalusi HEempu3HaTa 3a JaHbYHU LEJH,
3aMpUX0XKAaBaHe HA aKTUBU U IMACUBH, KOMTO HE 3acsATaT CYCTOBOJHATA WM JAaHBbYHATA IMeYaioa, KaKTO U Pa3jIuKH
CBBP3aHU C WHBECTULMHU B IBIIEPHU APYKECTBA JI0 CTENEH, 3a KOSITO CE OYakBa, 4e HsIMa Ja ce CTOPHHUpAT B
npensuauMo Obaenie. PasMepsT Ha OTCpoUYCHHS TAaHBK ce 0a3upa Ha OYaKBaHATa peaim3anys Ha OajaHcoBaTa cyma
Ha aKTHBa WJIW TACHBA, MPIJIAaraiiki JaHBYHA CTaBKa, IPHETa KbM MOMEHTAa Ha CHCTAaBsSHE Ha OalaHCca WM TE3H,
KOHMTO C€ 0O4YaKBa J1a ObJaT B CHJIA CIIE HES.

OTcpoueH IaHBYCH aKTHB C€ MPH3HABA CaMO 10 pa3Mepa, 0 KOWTO € BepOATHO Ja BB3HUKHAT OBJICIIN JaHBYHU
mevanlu, cpenry KOMTO MOorar Ja ce IMPUXBaHAT HEU3ION3BAaHU NaHBYHHM aKTUBU. OTCPOUEHUST JaHBYCH aKTHB CE€
HaMaJlsiBa 10 pa3Mmepa, 10 KoiTo Ob/elaTa HKOHOMUYEeCKa U3roa OoBeYe He € BEPOSATHO Ja Obe peann3upana.

I[OH’I)J'IHI/ITCHHI/DIT JaHBbK, KOKITO Mmponu3Trh4da OT pasnpeAcCJIAHECTO Ha AUBUIACHTH C€ OTYUTA B MOMCHTA, B KOHUTO
BB3HHUKBA 3aABJDKCHUCTO 3a U3IIAINAHC HAa CbOTBCTHHUSA TUBUJCHT.

() CekTopu

CeKkTopbT € pasrpaHHyYiM KOMIOHEHT Ha JIpy»KeCTBOTO, KOWTO ¢ aHTraKUpaH WM B MPEIOCTaBSIHE HA CBBHP3aHU
MPOAYKTH WK yciayrd (OM3HEC CErMeHT), WM B IMPENOCTABSIHETO Ha MPOAYKTH WJIM YCIYIH B pPaMKHTE Ha
olpejiesieHa MKOHOMHYecKa cpejia (reorpa)cku CErMeHT), ¥ KOMTO € peIMET Ha PUCKOBE U Bb3BPBIIAEMOCT, KOUTO
ca pa3lM4HU OT Te3H Ha Apyrure cerMeHTH. OCHOBHUST (IbpBHYHUS) GopMmar Ha J[py)KeCTBOTO 3a OTUMTAHE MO
CEKTOpH € OCHOBAH Ha OM3HEC CEKTOPHTE.

(p) Aoxo00 na axyusn

Jpy)XecTBOTO TpEACTaBs JaHHHU 32 OCHOBHH JOXOAM Ha aKIWs UM OXOMU Ha akIWs ¢ HAMaJeHa CTOMHOCT 3a
oOukHOBeHHTEe cH akiuu. OCHOBHHTE JOXOAM HA aKIHMs C€ W3YHCIIBAT Karo Iedanbara wWiId 3arybara
pasmpenensieMa KbM OOMKHOBEHUTE aKIIHOHEPH CE pa3Jelid Ha CPETHOMPETETICHU Opoil Ha OOMKHOBEHH aKIMH Ha
HpyxecTBOoTO TIpe3 To3W mepuon. Joxon Ha akiusi ¢ HaMmaJeHa CTOHHOCT ce Ompelels Ype3 KOpHTHpaHe Ha
mevanbaTa WM 3arybata pasmpenensieMa KbM OOMKHOBEHHTE aKIHMOHEPH W CPETHOIpETETJIeHHs Opoil Ha
OOMKHOBEHUTE aKIMU Ha J[pykecTBOTO mpe3 To3u mepuon. Joxonn Ha akmus ¢ HamalieHa CTOMHOCT C€ OIpeens
ype3 KOpUrupaHe Ha revanabdaTta win 3arydara pasmpesensieMa KbM OOMKHOBEHUTE aKIIMOHEPH U CPEIHONPETETTICHHS
Opoit Ha OOMKHOBEHUTE aKIMH 32 e(PEeKTUTEe OT BCHYKM MOTEHIIMAIIHA OOMKHOBEHHU aKIIMU C HaMaJISIBAIll JOX0Ja Ha
akius epeKT, KOUTO BKIIOYBAT KOHBEPTHPYEMHU OOJUTAIINH U OIINH BBPXY aKIHH [IPEJOCTAaBeHH Ha paOOTHUINTE U
CITy)KUTEITUTE.
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4. Onpenesisine Ha CipaBeJIMBH CTOHHOCTH

prHOBI/lTe CUCTOBOIHMU ITOJIUTUKH U OINIOBCCTABAHHS U3UCKBAT OHpC}IeHﬂHeTO Ha cnpaBeJman CTOﬁHOCTH KaKTO 3a
(uHAHCOBUTE, TaKa W 3a HepUHAHCOBUTE akTHBH M HacuBU. CIpaBeIUIMBUTE CTOWHOCTH ca OWJIM ONpPEICNITHHU 3a
[IEJIUTE Ha OIICHKATa W/WJIM OINOBECTSIBAHUATA Ha 0a3aTa Ha MOCOYCHUTE MO-I0y MeTonu. Kpnero e HeoOXxoammo,
JOITBJIHUTENTHA WH(OPMAIUS OTHOCHO HAINPaBEHUTE IIPEAIIONOKEHHUS TPU ONPEACISHETO Ha CIPaBEIIUBUTE
CTOHHOCTH € OITOBECTEHa KbM OEJeKKUTE Ha CIICIU(HIHITE aKTHBH U TTACHBH.

(i) Hmomu, mawiunu u cvopvirceHus
CrpaBemuBUTE CTOWHOCTH HA UMOTH, MALINHU M CHOPBXKEHUs, npurodutn npe3 2003, ce mpu3HaBaT B pe3yiaTara
Ha HaIPaBEeHH OLICHKH 110 Ma3apHHU LIEHH OT CePTUPHULIUPAHN KBATUPHUIIUPAHN OLCHUTEIH.

(ii) Hneecmuyuu ¢ Kanumanosu u 0v1206U YEHHU KHUICA

CripaBeUIMBUTE CTOMHOCTH Ha (PMHAHCOBUTE aKTHUBHU, OTYUTAHHM IO CIIPABEJIMBA CTOMHOCT B revanbara u 3arybara,
¥ ()MHAHCOBM aKTHBHU, HAJIMYHU 3a MPOJax0a, ce ONMPENelsaT KaTo ce pedepupa KbM TSIXHATA Thpryema IeHa KbM
JaTaTa Ha OayaHca.

5. CekTopn

Wudopmanusita mo ceKTopu € MpeAcTaBeHa CIpsMo Ou3Hec cekropure Ha ['pynara. dopMaThT ce OCHOBaBa Ha
BBTPEIIHATA YIIPaBJICHCKA CTPYKTypa Ha ['pynara.

BrbrpermHocekTopHOTO LIeHOOOpa3yBaHe ce onpeelis Ha 6a3a JUPEeKTHA Bph3Ka KyIlyBad-1IpoJaBay.

DuHaHCOBUTE pe3yiTaTi 3a CbOTBETHUA CEKTOP, aKTUBUTE U MMACUBUTE BKIIIOYBAT CHbOTBETHUTC CYMHU, KOUTO MOratT
JUPEKTHO Ja Ce OTHEecaT 3a JaJIeH CEKTOp, KAKTO M Te3U, KOMTO MOrar Jia ObAaT paslpeneleHd Ha pa3yMHa Oa3a.
AxTHUBHTE U MaCUBUTEC, NIPUXOAUTE U Pa3XOqUTEC, KOUTO HC Ca pasnpeAC/ICHU BKIOYBAT peryTalus, MaJIIUHCTBCHO

y4acTue, 3a€MUTC U CBBbP3aHU C TAX pa3xodu, IaHbYHUTC AKTUBU U TACHUBU.

KammramoBure pa3sxomm 3a JaneH CEKTOp MPEICTABISABAT OOIIMTE Pa3XOOW HANpaBEeHH Mpe3 IepHoja C Iel
puI00MBaHE Ha aKTUBHU, KOUTO CEe 0YakBa Ja ObIaT M3MOI3BAHH [TOBEUYE OT SIHMH MEPUO.

busnec cexkmopu

I'pynara BKIIFOUBa CJIEIHUTE OCHOBHU OHU3HEC CEKTOPH:

Mawunocmpoene. ITpou3BoICTBO U MPOAaK0a HA METAJIOPESIKEIIN U METaI000pabOTBAIIM MAIIMHH, IIPOU3BOACTBO
Ha MHCTPYMEHTH M OKOMILJIEKTOBKA 3a METano00paboTBaIy MAIIWHU, TPOM3BOACTBO M MpoAakbda Ha el.penera,

PEMOHT U CEPBU3HPAHEC

ﬂpyzu. I/ISB’BpHIBaHC Ha KOHCYJITAHTCKH YCJIYTU, CACIIKA C HEABUKUMU UMOTH, YIIPABJICHUC HA HEABUKUMU UMOTH U
Ap.

Teozpagpcku cexmopu

Bceuuku cekTopu ce HAMHUpAT U U3BBPILIBAT JEHHOCT HA TEpUTOpHUsATa Ha bbarapus.
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