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FognweH noxnaa 3a geiHocrta 2018 r.
Mpunoxenne 1
[exnapaums 33 KOPROPATUBHO yNpasAeHUe

AEK/IAPALLMSA
3A KOPMOPATUBHO YTNPABAEHUE
CbI/IACHO YJ1. 100H, AJl. 8 BbB BPBH3KA C A/l 7, T. 1 OT 3MMLK

»VHBeCTOP.BI™ Al @ aKuMOHepHO ApYXeCTBO, BMMCAHO B PEFMCTbPA Ha Ny6ANYHUTE ApyxecTBa
PeweHune N2474 E/26.03.2004 r. Ha KoMucKATa 3a PUHAHCOB Haasop.

Ha 10 okToMBpk 2007 r. npea obuwecTeeHocTTa B Bbarapua 6e npeacraseH HauuoHaneH Kogekc
3a KkopnopatveHo ynpasneHue, Ha 05 HoemBpm 2007 r. CbBeTbT Ha AMPEKTOpUTE Ha
WHBecTop.BI' A[l, kaTto B3e npeaBua BaxHaTa pONS Ha CbBPEMEHHOTO KOpnopaTUBHO
ynpaeieHrWe Aa CbAEWCTBA 3a YCTOWUMBOTO PpasBUTME HA HALUWOHANHATA WKOHOMWMKAa Ha
Penybavka Bwarapus, BOAEH OT PEIMMOCTTE A3 MPOABLMAXKM NMPUAATaHETO Ha MeXAyHapoAHO
NpushaTuTe CTaHAapTy 3a 4o6Ppo KOPNOPATMBHO YMNpPaBnenne, pewi ApyXecTsoTo Aa U3BbPLUBa
ASHHOCTTa CM B CLOTBETCTBME C MPUHUMNUTE W pasnopeabuTe Ha HaUWOHANHWA KOoOeKc 3a
KOpNopaTUBHOTO ynpasnexue. Tosa peweHve Ge onosecTeHo npesa KomucusTa 3a dusHaHcos
Haasop, bbnarapckaTa doHaoBa Gopca u obluecTBerocTTa.

Mpe3 anpun 2016 roavHa 6e npueT pasimped W AOMbAHEH TEKCT Ha HaLMOHANHWA KOAEeKC 3a
KOpNopaTWMBHO YynpasneHne BbB BPb3Ka C [pUHUMMMTE HAa KOPNOPATMBHO YNpaBneHvwe Ha
OprannsaumuaTta 38 MKOHOMWYECKO CHTPYAHWYECTBO W PAsBUTME, NPEACTaBEHM Ha CpewaTta Ha
(PUHAHCOBUTE MUHWUCTPU U TYBEPHBLOPUTE Ha LEHTPanHW BGaHKY Ha cTpaHute oT G20 B Typuus
npes centeMepu 2015 roamna.

CreaBaiikn NonWTWKaTa 3a npunaraHe Ha AoBpUTE KOPHOPATUBHM NMPaKTWKK, KOpNopaTUBHETO
pbkoBoAcTBO Ha ,MHBecTop.BI™ Al npue paswMpeHWs W ACMBAHEH TEKCT Ha HauuoHanHus
KOAEKC 3a KOPNopaTMBHO ynpasieHue.

I. NHdopmauna no un. 100K, an. 8, T. 1 ot 3akoHa 3a Ny6GAUYHOTO npeanarave Ha
UeHHH KHHXA

«ViHBecTop.BI™ Al cnassa HaUWOHanHWA KOAEKC 33 KOprnopaTuBHO ynpagneHue, npuvetr or
HauuoHanHata KoMUCMSI 338 KOPNOpaTMBHO yrpaBneHwe 1 oao6peH KaTo Kogekc 3a
KopnopaTmMeHo ynpaeneHwe no yn. 100H, an. 7, 7. 1 BbB Bpb3ka ¢ an. 8, T. 1 oT 3akoHa 3a
NyY6NUUHOTO NpeanaraHe Ha UeHHW kHwxa (3MMLUK) ¢ Pewenune N2 461-KKY oT 30.06.2016 r,
3aMecTHUK-NpeaceaaTenar Ha KOH, pbkoBoaew ynpasneHwe "Hagsop Ha WHBeCTUUMOHHaTa
nelHoct"

II. WMHdpopmauma no un. 100H, an. 8, 1. 2 ot 3MMNUK

Bb3HarpaxaeHWeTo Ha  W3NbLJAHWUTENHOTO PBKOBOACTBO, ONpegeneHo B A0roBOpWUTe  3a
yrnpasneHuve HsaAMa nNpPOMEHNAMB KOMMNOHeHT. B 3aBMCUMOCT OT NOCTWUrHaTuTe drHaHCcoBM
pesynTtaTti, cbrhnacHo llonuTukaTta 23 Bb3HANpPaXXAeHne Ha 4YIeHOBETEe Ha YNPaBUTENHWUTE W
KOHTPONHW opraHW Moxe aa Gbae onpegeneHo W3nnawaHe Ha ApOMeHnMBO Bb3HarpaxaeHue,
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MpunoxeHne 1
Jexrnapauunsa 3a KOPNOPaTMBHO ynpasneHue

KOETO C€ W3BbpUIBa B CbOTBETCTBUE C OGEKTUBHM U U3MEPUMWM KDPUTEPMW 3a MOCTUrHaTUTE
pezynTaTu.

B npueTtata ApyXecTBeHa NO/MTHKE 3a onpeaensHe Ha Bb3HarpaxgeHusaTa Ha YSeHOBETe Ha
YNPRBUTEAHWUTE OpraHKu Ha [py»XecTBoTo He e NPeaBWAEHa BL3IMOKHOCT 3a pas3npegensaHe Ha
ACNBAHWUTENHU CTUMYNIM HE WBNBLAHUTENHWUTE YEeHOBE Ha ApyxecTsoTo.

YNpaBuTENHUAT CbBET € NpWen npaBuna 3a AeiHoCTTa cu (NpaeunHnk 3a paboTaTa Ha
YnpaeuTenHus cbeet Ha "MHBECTOP.BI Afl), KOWTO 06aye He BKAIOYBAT ETUYHM acnexkTn oTt
Hed. [locneaHuTe ca ofekTuBMpaHn B KOAEKCAa HA eTWUYHO nosefeHue. [Tpe3 2018 r. He ca
Bb3BUKBANIN BLMNPOCK OT €TUUEH XapaKTep MeXAay Y/EHOBETE Ha PLKOBOACTBOTO, BKIOHMUTENHO M
Hanarauly cnassaHeETO Ha ONpeaeneHn NUCMEHN Npoueaypu.

FoAVWHUTE U MEXAWHHUTE OTUETU Ha APYXECTBOTO C& UBIOTBAT C YYacCTMETO W CTPOrmMA KOHTPOR
Ha KOPNopaTMBHOTO PLKOBOACTBO, 6e3 ToBa obave Aa e ¢opManusMpaHo noa dopmMaTta Ha
OTAS/HK BBTPEWHW Npasw/ia. HesaBUCKMO OT TOBa, NOAOGHM NPaBUNa ce ChAbPXKAT B MPUETa oT
YMNPaBUTEHMA OpraH Ha ApYXecTBoTo [1onWTMKa 3a NMpefocTaBAHE WM PasnpoCTpaHssaHe Ha
WHopMaLms.

II1. WHdopmayna no un. 100H, an. 8, 7. 3 ot 3MNLK:

B .MuBecTop.B™ A e wusrpagera cuctema oT BbTPeWHN npaBrnia W rpoueaypu, KOATO
rapaHTipa e@ekTUBHOTO (PYHKUMOHUpAHE HA CUCTEMUTE 33 OTUETHOCT U paskpuBaHe Ha
uHdopmauusa. Cuctemara 3a BbTPEWEH KOHTPoON ce M3rpaxaa M GyHKUMOHMPA Y € ornes
MAEHTU(KUMPAHE Ha PUCKOBETE, CLNBTCTBAWLM AEWHOCTTa Ha ApyxecTBoTo M nognomaraHe
TAXHOTO etheKTUBHO yrpaBneHue,

OpyxecTBOTO € MpWeno u npunara Npaswna W nNpouesypH, pernameHTUpawm edektneHoTo
$YHKLUNOHUPEHE Ha CUCTEMUTE 3a OTUETHOCT W PABKPUBAHE Ha WHGOPMaLMA OT APYXKeCTBOTO. B
NpasunaTta AETAWNHO Ca ONWMCAHU Pa3NUYHUTE BUAOBE MHBOPMALNSA, Cb3AasaHy u paskpreaHu
OT APYXeCTBOTO, NpouecUTe Ha BbTPEIHOMUPMEHNS ROKYMEHTOOBOPOT, pasnuuHUTE HWBA Ha
AROCTBLI A0 BUAOBETE WMHGDOPMALMA Ha OTFOBOPHMTE JIMLUA W CpOKOBeTe 3a 06paboTka U
ynpaenexue Ha WHOOPMAUMOHHMTE noTouu. Cb3pajeHaTa cucTeMa 3a  yrpaBieHue Ha
PUCKOBETE OCUTYpsiBa etheKTUBHOTO OCbLIeCTBSABaHe Ha BbTPELEH KOHTPOM NPV Ch3AABAHETO W
YNPaBAEHUETO Ha BCUYKWM UPMEHM AOKYMEHTUW B T.4. (DMHAHCOBUTE OTWETW W ApyraTa
perynnpana uHpopmaums, xoato [pyXKecTBOTO € AMbXKHO [a PasKpuBa B ChOTBETCTBUE CbC
38KOHOBUTE pasznopeadu.

MogpobHo onMcaHwe Ha PUCKOBETE, XapaKTepHU 3a aeltHocTTa Ha ~AHBeCcTOp.BI™ Af], e
npeactaseHo B 1. 4.1. ,HecucTeMatTWuHW PUCKOBE, CEbP3aHM C OCHOBHAaTa AeHHOCT Ha
APYXecTBoTO" 1 T. 4.2.. ,HecucreMaTuuHu puckoBe, cneumduyHm 3a APyXecTeoTo" Ha cTp. 8-12
OT PerncTpaumnoHeH JOKYMEHT, uacT oT MpocnekT 3a Ny6/WYHO NpeanaraHe Ha LeHHM KHUXa,
opobpeHnaT ot KoMucusTa 3a dMHAHCOB HAA30p Ha 26 an 2017 r. MNpocriekTeT MOXe Aa Gbae
HAMEPEH Ha WUHTEPHET CcTpaHuuaTa Ha JpyxecTBoTo B cekumus ,MpocnekTin”,
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MpuaoxeHuwe 1
Hexnapayma sa KOPNOPATUBHO yNpasneHne

IV. WHdopMauuna no un. 10, naparpac 1, 6yksn B, ,r*, .e%, 3" n ,u" or AVPEKTHUBaA
2004/25/EO na EBponeiickusi NapnaMeHT U chBeta oT 21 anpun 2004 OTHOCHO
npeanoxeHnATa 3a nornsllaHe, cbrnacHo pasnopepnbara Ha un. 100H, an. 8, 1.4 ot
3Nnuk

Kem 31 pekemspn 2018 r., akunoHepuTe, NpPUTEXaBalM NPAKO W HEMPSKO HA 5 HA CTO WM
NoBeYe NpouUeHTa OT NpaBaTta Ha rnac B 06WoTo cbOpaHne Ha APYXECTBOTO ca:

06w %

Mpaea Ha oT

rnac KanuTan

Mpasa Ha npurexasa aunor

rnac HHU UNK Obwo rnacoser

ApMTEeXXaBa KOHTPOAMP [paBa Ha en

AKLUMOHEp HM rpAKo @ZHH rnac O6woTo

HEMPAKo ChOpaHn

e

M-CAT KEMBBN EAL 2,408,317 - 2,408,317 50,36%
XONAWHI BAPHA AQ (eaHoNMYeH 2,408,317 2,408,317

coBCTBEHUK Ha xanuTana Ha M-CAT - 50,36%

KERBEBJ1 EAL )

Mpe3 2017 rogvHa He € OCbUECTBEHO NYBNMUHC NMpeanaraHe Ha HOBa eMWCHUR OT aKuM1 Ha
ApyXecTBoTo.

«MHBECTOR.BI™ Al HAMa aKkuWMK, KOWTO Aa AaBaT CreuManHy npasa Ha KOHTPOS.

He ca Hanvue orpaHuueHuns BbpXy Mpagata Ha rnac, KaTo HanpuMep OrpaHuueHMs BLPXY
MpaBaTa Ha rnac Ha npUTexXaTenuTe Ha onpeaeneH npouedT WAW 6pod rnacose, kpakHu
CPOKOBE 3a ynpaxHsABaHe Ha NpaBaTa Ha [1ac MAW CUCTEMM, TOCPEACTBOM KOWTO uypes
CLTPYAHUUECTBO € APYXKECTBOTO (MHIHCOBUTE Npara, NPeAoOCTABEHW HA UEHHMTE KHUXa, ca
OTACNCHW OT MNPUTEXABAHETC HA UEHHWTE KHWXKa BbB BPL3KA € aKUMWTE, W3OadeHW OT
~MHBecTop.BI * A,

YuactuaTta Ha [pyxecTBOTO B KanuTana Ha APYrM TbProBCKM ApYXecTBa ca neapofHo onucaHw
B rnasa IX T. 7 UHpopmauns 3a 475108 y4aCTUA Ha EMUTEHTA, 33 OCHOBHUTE MY UHBECTALUY B
CTPaHaTa u dyxbuHa (B UEHHW KHIKE, (UHAHCOBU MHCTDYMEHTH, HEMATepUanHu aKTusu u
HEABMXKUAMY UMOTH), KAKTO W UHBECTULMUTE B LSA0BM LEHHW KHUXE W3BbH HEroBara
HKOHOMUYECKE TPYAa n U3TOYHNLUTE/HaunHNTe Ha (PuHaHcupare oT doknaga 3a AefiHOCTTa Ha
ApY»ecTBOTO 33 2018 rognHa, KbM KOWTO HACTOALWaTa AeKNapauus € npunoxeHve.

Mpasunata 32 #360Op Ha uyneHOBE Ha YNPaBWTENHWAT CbBET W HaaSOPHUAT CbBET Ha
ApyXeCTBOTO Ca ypeaeHM B YCTaBa Ha ApPYXECTBOTO. CbrAacHo ujil, 24, an. 1 oT YcraBa Ha
ApyXecTBOTO, Ha3HaYaBaHeTO W CMsiHaTa Ha uNeHoBeTe Ha HaA30pHUS CbBET Ce OCLLLECTBARA
oT O6woTo cbbpaHne Ha akLUMOHepUTE, Ha3HAYaBaAHETO W OCBOGOKZABAHETO HA YNEHOBETE Ha
YNpaBWUTEMHUA CbBET €& OCHLUECTBARA OT HaA30pHUs ChBeT CbracHo Yi.28A, an.l oT YcTasa Ha
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Jexnapauua 3a KopnopaTMBHO ynpaBaeHue

ApyxecTBoTo. BHacsHeTo Ha u3MeHeHWUs B YCTaea Ha APYXECTBOTO Ce ocblecTBABa CaMo oT
ObuwoTo chbpaHne Ha akuMOHEPUTE.

MpaeBoMoWMATa Ha UNEHOBETE HA YNPaBWTENHUS CbBET Ha Apy»xecTBoTo ca NocoyeHu B i, 286
OT YcTaBa Ha ApyxecTsoTo. CbraacHo un. 21, T. 2 oT YcTasa Ha APYXECTBOTO, NpaBaTa ga ce
BMUTUDAT WM M3KYMYBaT 0BpaTHO akuMM ca B KOMMETEHTHOCTTa Ha O6LWoTo CbbpaHwe Ha
aKUuoHepuTe

V. WHdopmayna no un. 100H, an. 8, 7. 5 or 3MMNLK

OO0 CbBPAHWE HA AKLIWOHEPWUTE

Bcuukn axuvoHepu Ha ,MHeectop.BI™ Af wmar npaso fAa y4vacteaT 8 O6woTo cvbpaHue Ha
aKUMOHEPUTE M Aa U3Pa3ABaT MHEHUKETO CU.

AKLMOHepUTe ¢ MpaBo Ha rnac uUMaT Bb3MOXHOCT Za YNpakHABaT NpaBoTO CWM Ha rnac Ha
Obuuoro cvbpaHne Ha [pyXecTBoTo ¥ Upes NpeacTaBUTeNM.

KopriopaTueHoTO pbKoBOACTBO Ha ,MHBectop.BI™ A/l ocbulecTssBsa edexTUBEeH KOHTPOS, KaTo
Cb3A3BaT HeobXoAMMAaTa OpraHW3aLMs 3@ [1acyBaHeT0 Ha YITbNAHOMOLWEHUTE NkUa B
CbOTBETCTBUE C UHCTPDYKUMUTE HA aKLMOHEPUTE MM NO pa3pelleHnTe OT 3aKoHa HavMHu,

KopriopaTnBHOTO pLKOBOACTBO Ha ,MHBECTOR.BM™ A/l e naroteuno NPABUNA 38 OPraHU3UPaHeTo
Y TNPOBEXAAHETO Ha pPeAOBHUTE W MW3IBbHPeAHWTe O6WM cbbpaHus Ha aKUMoHepUTE Ha
OpyxecTBovo. Te rapaHTMpaT PaBHOMNOCTABEHO TPETUPaHE Ha BCUYKH aKUMOHEPWU M NPaBoTO Ha
BCEKW OT akunMoHepuTe Ja M3pasu MHEHMETO CM N0 TOUKMTE OT AHEBHWMA pea Ha O6LoTo
ctbpaHue,

KopnopaTvBHOTO pbkoBoAcTBO Ha ,MHeecTop.B™ A OpraHusvpa npoueaypute W peaa 3a
npoeexaaHe Ha OO6wWoOTO chbpaHWe Ha aKUMOHEepuTe Mo H3aYuH, KOWTO He 3aTpyaHABa WM
OCKEBIMABA HEHYXHO racyBaHeTo,

Marepuanu 3a O6woTo cb6paHue Ha akUMOHEpUTe

TekcroseTe B MUCMEHWUTE MaTepPUanu, M3rOTBEMM OT KOPMOPATUBHOTO pPbKOBOACTRO Ha
~NHBeCTOP.BI™ All M CBbp3anu c AHEBHUS ped Ha O6WoTo cbBpaHme ca KOHKPETHW M ACHKU U He
BbBEXAAT B 3abnyKAeHWe aKUMOHEpUTe. BCUYKM  MpeafoXeHUs OTHOCHO  OCHOBHM
KOPMOpaTMBHM CbOUTMA Ce NPEACTABAT KaTo OTAGNHU TOUKM B AHEBHMS pea Ha O6LoTo
cbbpaHue, B T.4. MPeAnOXEHWETO 3a pasnpeaensHe Ha nevanta.

»MHBECTOP.BI™ Al noAabpxa Ha WHTEPHET CTPaHUMLATa CM CReuMasHa cexumsa "MpaeBa Ha
aKumoHepuTe", n ydyacrmeto M B O6LLOTO CbEPaHUE Ha aKLUMOHEpPUTE.
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MpuaoxeHne 1
Aexnapauma 3a KOPNOPATUBHO yNpaBieHne

KopnopaTuBHOTO pbKOBOACTEO Ha ,MHBecTop.BI™ Afl cbaeiicTBa Ha aKUMOHEPUTE, OBNACTEHW OT
CbAa 38 BKMKOUBAHE HAa OAONBMHWTENHN BbNPOCK B AHEBHUA pel Ha OBWwoeTo chbpaHue.

KopnopaTMBHOTO PbKOBOACTBO Ha ,MxBecTop.BM™ AA rapanTvpa MpasoTo Ha aKUWMOHEpMTE Aa
6baaT nHbopMHMpaHn OTHOCHO BIETUTE pelleHns Ha OBWwoTo chbpaHue Ha aKunoHepuTe,

HAAO3OPEH CBLBET

O6woTo chbpanue Ha akUuMoHepuTe M3bupa u 0CBOBOXAaBa UNeHoBEeTe Ha Haa30pHKUS CLBET Ha
~MNHBeCTOp.BI™ Afl, cboBPa3HO 3aKOHA M YCTPOMNCTBEHWTE BKTOBE Ha [pyXeCcTBOTO.

Haa3opHWAT CbBET NpeAcTasnaBa APYXXECTBOTO B OTHOWIEHWATA ¢ YNpaBUTENHWUS CbBET,

BcuukK peweHuns Ha HaazopHua cbBeT ce B3eMaT C 0DMKHOBEHO MHOZMHCTBO OT BCMYKW Yf1eHOBE
Ha Haa30pHMA CbBET, OCBEH B CnyJYauTe, Korato HOpMaTvBeH aKT U/unK To3KM YCTaB M3ucKea no-
FONAM0 MHO3MHCTBO.

Bcrukn caenku ¢ M3kmiUeHne Ha TakuBa, Kacaelin onepaTtuBHaTa AeMHOCT Ha APYXECTBOTO M
TaK1Ba, CBbP3aHy ¢ 0blyarHaTa My TbproBecka ASWHOCT, ce oaobpasaT oT Hag3opHUS CbBeT.

YUneHoBeTe Ha Haa30pHWS AaBaT rapaHuMs 3a CBOETO yNpaBneHue 8 pasmep, onpeaeneH oT
ObwoTto cbbpaHne Ha aKuMOHepuTE Ha PaBHOCTOMHOCTTA Ha TPMMECEUHOTO WM  GpyTHO
Bb3HarpaxaeHue,

CbcraebT Ha uM3bpadus oT ObwoTo cbhipandne Hag30peH CbBET rapaHTUpa He3aBUCUMMOCTTa M
6e3npucTPacTHOCTTa Ha OUEHKWTE W AeHCTBUATA Ha HEroBWTE UYNEHOBE MO OTHOLWEHWe
dYHKUMOHMPaHeTO Ha JpyXecTBoTo. HesaBucMMMAT ufeH Ha HaasopHUA CLBET rapaHTupar
MHTEPECHTE Ha akunoHepuTe,

YNPABUTENEH CBBET

YrpaBUTENHUAT CbBET Ha ,MHBecTop.BI™ Al usnmbnHABa peleHusaTa Ha O6WOTO chbpaHue u
HaazopHus cbBeT W ynpasnspa [pyXecTBOTO B CbOTBETCTBUE C YCTAHOBEHUTE BW3WS, LIENW,
CTpaTerMM Ha KOMNaHUATa W WHTEPECUTE Ha akuMoHepuTe.

“neHoBeTe Ha YNpPaBuTENHWST CbBET JaBaT rapaHUWf 3a CBOETO YNpaBfeHWe B pa3Mep,
onpegened ot O6UWOTO chbpaHue Ha akUMOHEPWUTE Ha PaBHOCTOMHOCTTAa Ha TPUMECEUHOTO MM
6pyTHO Bb3HarpaxaeHue.

YnpaBuTenHWAT CbBeT Ha ,HHBecTop.BI™ ALl cnasBa 33KOHOBWTE, HOPMATUBHUTE W
AOTOBOPHWTE 33AbJ/DKEHWA Ha [pyXecTsoTo, Cbobpa3sHo npueTns YcTaB Ha [DYXecTBoTO W
NpUeTnAT MNMpaBunHUK 3a paboTa Ha YNpaBuTenHWAT ChBET.

YNpaBuTenHWsAT cbBeT Ha ,MHeBecrop.BI™ A/l e aeduHupan v cneau 3a cnNasBaHETO Ha
nonvTMKara Ha [pyxXecTBoTe NO OTHOLWEHWE Ha Pa3sKpWMBaHETO Ha WHMOPMAUMWA UM BPb3KUTE C
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AeKnapauua 3a KOPNOPATUBHO ynpaBneHme

MHBECTUTOpUTE. T[lpeAocTaBs Ha aAKUMOHEpUTE UBWCKBaHaTa Mo BpeMe u dopMatr or
YCTPOWCTBEHMTE aKTOBE Ha JpyXecTBoTo MHpOopMaums.

oA KOHTpONa Ha YAPaBWTENHWAT CbBeT Ha ,MHBectop.BM™ Al e cb3gageHa u dyHKUMOHUPE
(bUHaHCOBO-MHPOPMALIMOHHATE CUCTeMa Ha [ pY>KeCcTBOTO.

YNpaBUTenHUAT CbBET W3rOTBA W NPEACTaBS Ha M3GPaHWTE eKCNepT-CUETOBOAWTENN roAvWeH
CYETOBOAEH OTUET W AOKNAA 3a JAEHHOCTTa Ha APYXECTBOTO.

BposAT Ha uneHoBeTe M CTPYKTypaTa Ha YNpaBWTe/IHUST CbBET Ca onpeaeneHn B YCTaea Ha
MHeectop.BIM A,

YNpaBUTENHUAT CbBET OCKWIYpABa HAANEXHO Pa3flefleHne Ha 3a4auuTe W 3aAb/MKEeHUATa Mexay
cBOUTE UNeHoBe. KoMneTeHUUMTe, NpasaTa W 3aAb/KEHUSITA HA UNEHOBETE Ha YNpasuTenHusT
CbBET CNEABAT U3UCKBAHWATA Ha 3aKOHa, YCTPOWUCTBEHUTE aKTOBE, NpPaBWAHMKA 3a paboTa Ha
YMPABUTENHUA CbBET W CTaHAAPTUTE Ha AobpaTa npodecuoHanta 1 ynpasneHcka npakTUka.

YneHoeeTe Ha YNpaBUTENHWAT CbBET HA ~MHBecTop.BI™ Al MMaT noaxoasalwn 3HAHWMA U OnuT,
KOWTO M3MCKBA 3aeMaHata oT TAX No3uums.

YneHoeeTe Ha YNpaBUTENHUAT CbBeT pasnonarat ¢ HeobBX0AWMMOTO BpEMe 33 M3NbAHEeHWEe Ha
TeXHUTE 3034 1 3a4b/IKEeHUA.

CbrnacHo Ycraea Ha ,MHBecTop.BM™ AZl, MaHAaTsT Ha uyneHoBeTe Ha YnNpaBuTeNHUA CbBET € Ao ner
rOAWHW. YneHoBeTe Ha YnpasuTenHws CbBeT MOrat fa 6uaaT npen3bupaHy 6e3 orpaHudeHus. YUneHoseTe
Ha YnpaBuTenHus CbBET MOraT A4a 6baaT 0cBOGOXAABAHK OT ANBLKHOCT U Npeau M3TMYaHe Ha MaHaaTta, 3a
KOHTO ca M3BpaHH.

Mo BpeMe Ha CBOA MaHAaT UNEHOBETE Ha YNPABUTENHWAT CbBET ce PLbKOBOAAT B CBOSATA
AEAHOCT OT OOWONPUEeTUTE MNPUHUMAM 3a MNOYTEHOCT M ynpaeneHcka u npodecmoHanHa
KOMNETEHTHOCT. YNPaBUTENHWAT CbBET  cnasea KOAGKE 3a eTUYHO nosegeHue, MNpueT ¢
NpoTOKOA Ha ynpaeuTenHusa oprad ot 05 HoeMmepu 2007 r.

5.1. BuaHarpaxxaeHue Ha uneHoBeTe Ha YNPABUTENTHUTE M KOHTPOSIHM OpraHu

PazMepuT M CTPYKTYpaTa Ha Bb3HarpaXAeHWsaTa Ha uneHoBeTe Ha YnpasuTenHua CbBerT #
HaasopHua coeeT ce onpegenst ot O6WOTO ChGpaHue Ha aKLKMoHepuTe Ha "MHeectop.BM" AL,

MpuHUMNUTE NpU onpeAensHe Ha Bb3HArpaXXAEHUATa Ha unAeHOBeTe Ha YNpaBUTeNHUSA CbBET K
HapsopHust CcbBeT ca ofipeaeneHn ot npuetata [oAMTMKa 38 Bb3HarpaxaeHusTa Ha
YMPaBUTEAHUTE U KOHTPOJSTHW OpraHv Ha WHeecTop.BM™ Af.

33 M3anbfHEHWe Ha 33AB/IKEHWATa CW YIEHOBETE Ha YNpaBUTENHWUA CbBET M HapaopHua cbheer
NnonyyaBaT NOCTOAHHO Bb3HarpaXaeHue, KOeTo NpeacTaBnsaBa exXeMeceyHo TBLPAO NnnaulaHe.
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Foanwen Aoknag 3a geitHocTTa 2018 1.
MNpunoxeHne 1
Aeknapauyms 3a KopnopaTMBHO ynpasaeHue

B cvoTBETCTBME C npueTaTa MONMTMKA, M3NAAWAHETO Ha NPOMEHANBO Bb3HarpaxaeHue ce
#3BbPLIBA B CLOTBETCTBAC C OGGKTUBHW 1 M3MEPUMU KPUTEDUN 33 NOCTUTHATM PE3yNTaTh, KOUTO
cnenea Aa HaCbpuaBaTt cTabunHOCTTa Ha [pPYyXecTBOTO B AbArOCPOUEH MNAH.

Cbrnacko nMpuetata nonuTUKa, APYXECTBOTO HE NpeaABMXAa NPOMEHIMEY Bb3HarpaxaeHus Ha
H/IEHOBETE Ha YNPaBUTENHMA CbBET M Ha HaA30pPHUR CbBET NMog (BOpPMaTa Ha akuuu, OnLK
BbPXY akumu, npasa 3a NpnaobuBaHe Ha akUWM UKW APYrU QUHAHCOBU MHCTPYMEHTH.

B yCTpONCTBEHUTE aKToBE He e pernaMeHTUpaH peabT 33 OCUIypABaHE W M3NON3BaHE Ha
AONBAHUTENHN  CTUMYNM  OT UY/IGHOBETE Ha YNpaBuTeNnHWTE | KOHTPONHW OpraHk Ha
ApyXecrsoTo,

Bb3HarpaxaeHusita Ha M3MbAHUTERHUTE PtKOBOACTBa, ONpeaensHn . AOroBopuTE 3a
YnpaBneHne HAMaT NPOMEeHNMB KOMMOHEHT.

Pa3KpuBaHETO Ha MHGOPMAUMS 33 BL3HArpPaXAEHWATa Ha YNEHOBETe Ha YMpPaBuTETHUTE |
KOHTPONHW opratk Ha ,WHeecTop.BI™ Afl ce npeacrtass B MOAMWHMA OTYET 33 AEHHOCTTA Ha
APyXecTBoTo, B CLOTBETCTBME CbC 3aKOHOBUTE HOPMK M YCTPOWCTBEHUTE AKTOBE Ha
ApyxecTBOTO. AKUMOHEPUTE WMaT NECeH AOCTbNA A0 WHbOpMaUusRTa 3a Bb3HarpaXxAeHUATA.
ApyxecTBoTo ny6nukyea CBOSA rogmuien oT4eT B MHTEPHET rnoptana
http://www.investor.bg/bulletin/ u Ha cBosaTa MHTEPHET CTpaHWUa B nog-cekumna ,OUHAHCCBK
OTYETH" HAa CeKUMA “MHBECTUTOPK” OT MIaBHOTO MEHIo Ha KOPNopatTuBHMAT cant www.ibg.bg

5.2. KoHd KT Ha nHTepecn

HneHoBeTe Ha yNpaBUTENHUTE M KOHTPOSHW OpraHu Ha [ApyXecTeoTo M3GArBaT u He aonyckar
peaneH unn NoTeHunasneH KOHGANKT Ha MHTepecy,

YNPaBUTENHUSAT CbBET Ha [IPYXeCTBOTO OCUrypsiBa Ha aKUMOHEPUTE A0CTbI A0 WHMOPMaLIMG 3a
caenku mexay [pyXecTBOTO W UNeHOBE Ha YNPaBUTENHMTE M KOHTPOSHM opraHu wu/unm
CBbP3AHUTE ¢ TAX Auua.

3a u3bareaHe Ha KOHMAMKT HA MHTEpecw APYXECTBOTO CTPUKTHO CNa3Ba M3UCKBAHWATAE Ha
ABNCTBALIOTO 3akoHoaaTenctso (3MMUK ¢ Ap. HOPMaTWBHW aKToBe), KOAeKC 3a eTHUHO
nosegeHWe U Ap. aKToBe.

5.3. KoMuteTn

B choTBeTCTBUME € NpoMeHuTe B 3aKOHa 33 HE3aBWCUM $PrHaHCOB OOMT, Ha NPOBEASHOTO Ha
25.06.2018 r. 0buwo cbbpaHue Ha @KUMOHEepUTE, € W36paH CbCTaBbT Ha OAUTHUAT KOMUTET M Ca
npuetu Mpasuna 3a paboTata Ha OOUTHUA KOMMUTET.

OQAWTHWAT KOMUTET M3NBAHABA CNEAHUTE DYHKLMN:
v Habmogasa NpoUEChT No GUHAHCOBO oTYMuTaHe,;
v Habnwgaea epeKTMBHOCTTa Ha CUCTEMATA 3a BbTPEWeH KOHTpOA;
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dexnapauua sa KOPMOpaTMBHO ynpasneH1e

v Habniojasa eheKTMBHOCTTa Ha CUCTEMaTa 3a YnpasleHue Ha pucka;

v HabnloAaBa HE3aBUCUMUAT (PUHAHCOB OAWT, KaTo B3eMa B NpeaBua KOHCTaTauuutTe U
3aK/loHeHMATa , CBbP3aHU € 06XBaTa Ha NPOBEPKUTE MO BLHWEH OAKUT;

Y M3BLPWEBA NPernei Ha He3aBUCUMOCTTa Ha perucTpuUpaHuvs 0JUTORP B CbOTBETCTBME ¢
MSUCKBaHWATA Ha 3akoHa u PernaMeHT (EC) N°537/2014, sknountenHo Habnogasa
UenecsobpasHOCTTa Ha NPeaecTaBAHETO Ha AOMBbAHUTENTHW YCIYru oT PerucTprUpaHus
CAMTOP Ha 0AYMTOPCKOTO NpeAnpuaTuHe.

OANUTHUAT KOMUTET OTUMTa AERHOCTTa CU NPEA 0BIMOTe CLBPAHME Ha aKLMOHEPUTE BeaHBXK
FOAMLIHO 3a€AHO C NPUEMAHETO HA roAWMWHKA GUHAHCOB OTYET,

VI. WHdopmauumsa no un. 100H, an. 8, 1. 6 o1 3MMLK

ApyXecTBOTO He npunara NonuTMKa Ha MHOroe6pasve No OTHOLEHWE Ha 3AMUHUCTPATUBHKTE,
YNPABUTENHUTE U HAA30PHWTE OPraHy Ha APYXKECTBOTO BbB BPB3KA C acneKTW, KaTo Bb3pact,
non unu obpasoBaHue 1 NpodecuoHaneH OnMUT Ha OCHOBAHUE M3KNIOYEHHWETO, NPEABUAEHO B U/,
1004, an. 12,
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/Buktopua Mutkosa/

AexnapauusTa 3a KOpNOpaTMBHO YNpaBneHue @ HepasaeHa YacT oF FoauWHMST AoKknag sa
AeiHocTTa 3a 2018 rogvHa, NpUYeT Ha 3acegaHue
Ha YNpaBUTENHUAT CbBeT Ha UnBecrop.BI Al Ha 21 mapr 2019 r.



