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(	 1. 06UlA HH4>OPMALIHfI 

u EMMpe~Tc npOnbpTlAC " AAC1I11..t e aK4MoHepHo APy>KecTso CbC 
cne4V1anHa MHBecTM4V1oHHa 4en 3aCeKlOp1ilTi-13WpaHe Ha He,QBl1f)l(l.1Mlil VIMOTVI, no 
CMVlCbIla Ha 3aKoHa 3a APy>KecrsaTa CbC cne4V1anH8 1iIHSeCTVl4V1oHHa i-\en. 
npeAMeTbT He Ae~HOCT Ha APy>KecrBoTo e VlHsecrlilpaHe Ha naplil4Hlil cpeACTsa, 
Ha6paHM 4pea lilSAaBaHe H8 4eHK14 KHV1ma, B HeAS14>KtIlMM14MOTlt1 (celOOplt1T1t1384M91 
Ha HeABlt1>Ki-1Mli1 MMOTVI) nocpeACTBOM nOKynKa Ha npaso Ha co6crseHocT lA APYflA 
se1.4Hlt1 npaBa BbPXY HeABVI>KVlMlA li1MOTVI, -Vl3BhpwsaHe Ha crpoe)KVI VI 
nOAo6peHVlfl, C4en npeAOCTaS91HeTO VIM 3a ynpaSI1eHli1e, oT.qasaHe 1l0A HaeM, 
I111l3WHf wnV1 apeHA8 MnpO.QS)K6STa VIM. 

ApY>KeCTSOTO e y4peAeHo Ha YypeAVlTenHo cb6paHlt1e nposeAeHO Ha 
30.10.2007r. VI e SIlVlcaHO s TbprOBCKi-194 petMCTbp CPeWeHlAe No 1/23.11.2007 r. 
Ha COcPVI~CK14 rpaACKVI CbA ll0cP.A. NQ 128206/2007 r., SllMC8HO SPer14CTbpa Ha 
TbprOBCKlATe APYJKeCTsa nOA Ng 128206, TOM 1772, CTp. 182. 

CbrnaCHO 3aKoHa 3a APYJKecTsaTa CbC cne414SI1Ha MHSeCT1441i10HHa 4en 
II EMHpeMTc npOn'bpTHC JJ A.QCMU lAMa eAHOCTeneHHScPopMa Ha 
ynpasneHVle. 

ApY>KeCTBOro ce ynpaSI1flSa or CbseT Ha A1iIpeKTOplt1re s cheraa: 

..	 AH.QOH HHKonaes AT8H8COB V13nbIlHlAreneH YneHf 
(lI1anbl1HlArel1eHA1-1peKTOp) HS CbaeTa Ha Ali1peKTOpMTe . 

..	 CT8MaT nacKanes ,QOM'fGS - npeAceAaren Ha CbseTa Ha 
AVipeKTopVlTe . 

..	 Sna.qHcn8s nJOAMltfnOB reoprH&S - HeSaSliICl-1MYJ1eH Ha CbseTa 
Ha AVlpeKTOpWTe . 

MpeCbT Ha ynpasIleHVle 1-1 3a KOpeCnOHAeH4t4R Ha Apy>t<ecTSOTO e: rp. 
CO¢VlFI 1618, m.l<. MaHaCTVlpCK14 l114BaAVI - sanaA, 5yn. 1I0bJlrapVlFl " 132, BX.A 



2. C4ETOB0l1HA nOnMTHKA, 

OCtiOBa 3a M3rOTBSlHe tla epMHaHcOBMTeO:T'feTM 

OCHosa 3a 1t13roTBRH6 Qllt1HaHCOBIilTe OT4eT14 Ha Apy>KeCTBOTo ca 3aKoHa 3a 

--,/ ~ C4STOBOACTBOTO Iil MS>Kt\YHapoAH14Te cTaHAapTIi13a Q:>l1HaHCOB14 0T4eT14 (MCCJ)O). 
nMC 207 OT 07.0S.2006 r., OOH. AB Gp. 66 OT 2006 r. 

Hal4-3Ha414M14TS C4eTOBO.QH14 nOJl14T14KV1, npV1J1araHlit nplit V13fOTBRH6TO Ha 

TS314 ep14HaHCOB14 OT4enf, ca npe,l:lCraaeH14 nO-Aony. 

Caem<tj B 'fYJC,QecTpaHH8 BanyTa 

CJ)14HaHCOBIt1Te 0T46T14 Ha Apy>f<eCTBoTo ce lt1,arOTBRr B obflrapCI<14 n6Ba (RB.) 
V1 Toea e OT4eTHara Banyra Ha ApY'!<ecTaoro, 

CA6J1K14B 4y>KAeCTpaHHa BaRyta 3a 0T4eTH14R nepHOA APyJKecTBOTO HRMa, 
HO aKO Bb3HVtl<HaT, re ll\e ce 0T414rar npt4 nbpBOHayaflHOrO 14M npt43HaBaH6 B 

0146rHaTa BaRyta Ha ApY'!<eCTBOTO no OQlt4l.\vtal1Ht4R 00MeH6H KYPC 3a AeHR Ha 

CAeflKara (06RBeHlr1R <pIt1KC14Hf Ha EbflrapCKa HapOAHa 6aHKa). KYPcoB14Te 
pa3RVtK14, K014TO 614xa Bb3HVtKHaR14 npl4 ypemAaHeTO t4Rl4 npeOl.\eHRB8HeTO Ha 
napl44HIt1 n0314l.\lr114 B 4YJKAeCTpaHHa BaRyta B KpaR Ha nep140Aa ll\e ce OTpa3RBaT 

8 0T4eTa3a AoxOAt4Te. 

Apy>KeCTSOTO 0T414Ta TeKYll.\o pa3XOA14T6 3a AeL4HOCTTa no 14KOHOM144eCK14 
eJ16MSHT14. 

Pa3XOAl1 ce np143HaSaT, KoraTO Bb3H14KHe HaMan6H146 Ha 6bAell\iI1T6 
14KOHOM144f~CK14 1t13fO,l:ll1, CBbp3aH14 C H8ManeH146 Ha aKn1S lt1fl14 YB611144eH14e Ha 

naC14B. KoaTO MOJK6 AEl ObA6 Ol.\6H6HO HaAe>l<,D.HO. np143HaBaHeTO Ha pa3XOA14TS 
3a TSKYl1.\14Si nepl-1oA ce 1438bpWB8 Torasa, KoraTO ce Ha414CRSiBaT 

CbOTSSTCTBall\14Te 14M npitixOAIt1. 

KoraTo 14KOHOMltt4eCKl4T6 ltt3ro,l:l14 ce 04aKBa ,l:la Bb3H14KHaT npe3 HRKORKO OT4eTHVl 
nep140,l:la 14 spb3KaTGl Ha paSXOp,L1Te c np14XoAlttTe MO>Ke p,a Ob,l:le onpeAeneH8 
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caMO Hal4-o6ll\o vm~ KOCBeHO, pa3XOAII1Te ce np143HClaaT Ha 6a3i3Ti3 Ha 

npo4eAYPM 3a CV1CTeMaTl44H.O Itt ~a4V10H2mHO pa3npeAeIleH~~. 

Pa3XOA ce npvt3HaBa He3a6aSHO B 014eTa3a Bceo6)(BaTHl4~-AOXOA, KoraTO 
pa3xOAbTHe Cb3Aaaa 6bAell\8t4KOHOMlil4ecK8~3roAa l4Il'" KoraTO l4 AO CTeneHT8, 
AO KO$1TO 6bAell\aTa l4KOHOMl44eCKa l43tOAa He OTrOBap~ Ha l43t4CKaaHI4~Ta I4nt4 
npeCTaHe Aa OTroBap~ Ha t43I4CKB8HM~T8 38 np~3H888He Ha aKTt48 B OT4eTa 3a 

.,	 cPMH8HCOBOTO CbCTORHMe. 

Pa3xoA~Te ce ONMT8T Ha nplr1HIll4na Ha TeKYll\O Ha4Ir1CIl~BaHe. 04eH~BaT ce no 
cnpaBeW1~B8Ta CTOI4HOCT Ha nn8TeHlilTe lilnll1 npeACTORLI.\Ir1 38 nna~8He CYMvL 

npt4XOA e6PYTeH nOTOK OT Ir1KOHOMM4eCKlil non3111 npes nepl40Aa, Cb3A8AeH B 
XOAa Ha 06V14a14HaTa Ael4HOCT Ha ,Qp)')KeCTBOTO, KoraTo Te3V1 nOT04111 BOMT AO 
YBenWY8aaHe Ha C06CTBeHt4R Kanl4Tan, p83nt44Ht4 OT yaem4YeHMflT8, CBbP38HM C 
BHOCKII1Te Ha aK4l40HepWTe. 

ApY)l{eCTBOTO ONt4Ta T6KYLI.\O np14XOAII1Te OT 06111Ya~HaTa Ae14HOCT no Bl4AOae 
AeHHOCTM, 

nplI1XOAHTe ce 04eH~aaT no cnpaseAIlt4SaTa CTOHHOCT Ha nonyYeHOTO l4nt4 
nOAJle>KaWpTO 3a nonyYasaHe nnaLl.\aHe t4f1M sb3Harpa>KAeHMe. 

npl43H8BaH6TO Ha npl4XOAII1Te ce 1f13SbpWa8 npM cna3BaHe Ha npt46TaTa 
C4eTOBOAHa nOIlt4Tt4Ka 3a CneAH14re al4.QOBe npt4XOAV1: 

•	 npl4XOAbT OT npOA8>K6aTa Ha CTOKIIl III npOAYK4t4fl ce nplll3HaBa, KoraTO ca 
6MIlt4 1r13nbIlHeHVl BCM4K~ CIleABaLl.\l4 ycnoBlr1fl: 
- ,QPY>KecTSOTO e npeXBbpJll.1IlO Ha KYnysa4a CbLl.\ecTaeHIIl pVlCKoae 14 n0n3M 

OT co6cTBeHocrra BbpXY CTOKVlTe Ir1 npoAyK4Ir1RTa; 
- ApY>KecTBOTO He 3ana3B8 npOA"bll)l(aB8ll\O Y4aCTlf1e B ynp8BneHIr1eTO Ha 

CTOKVlTe M npOAYK4t4~T81 AOKonKoTO TO 061r1KHOBeHO ce CBbP3B8 CbC 
co6CTseHocn81 HMTO e¢eKT14BeH KOHTpOIl HaA npOAaaaHVlTe CTOKM M 

npoAYK4V1fl; 
- cyM8Ta Ha np~XOAa MO)l{e H8Ae>KAHO Pta 6bAe04eHeHa; 
- BepOflTHO e V1KOliOM144eCKMT6 nOIl31r1, CBbP38HM CbC CAenK8rat A8 ce 
nOIlY48T OT ,Qpy*eCTBOTO; t4 
- Hanp8BeHlATe paaXOAM MIlIA TeSM, KOlATO ~e 6bA8T H8npaBeHM BbB Bpb3l<a 

CbC CAeIlKaTal MoraT HaAe>KAHO Aa 6bAaT 04eHeHlA. 
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•	 npl4XO.gbT or npOA8)l{5a Ha ycnyll1 ce npl43Haaa, l<(l)r8TO pesyIlT8TbT OTeAHa 
cAem<a MOJKe.ga ce 01.\6H~ HaA6~HO. npl:lXOAbT, CBbp3aH abC cp,aJtKara. ce 
npl:l3H8Ba B 38Bl:lC~MOCT OT' erana H8 saBbpweHOCT H8 cp,6nl<ara I<bM KP8H 
Ha OT4eTHI4s:1 nepVlOA. Pe3YIlraTbT or eAHa c.Qelll<a MO>K6 .ga C6 0l.\eHIt1 
H8Ae~HO. KoraTO CaI43f1bflHeHVlBCVlYKI4 cne.QBal.414 YC!10BI4s:1: 
- cyMaTa Ha np~xoAa MO)l{e Aa 6bA6 H8A6)l{AHO 04eH6Ha ; 
- B6PO~lTHO ,Qpy>KeCTBOTO l.4e I4Ma I4KOHOMl4YeC~14 non3V1 1 CBbpSaHIt1 CbC 
CAenKar8; 
- eTana H8 38BbpweHOCT Ha cp,enKaTa I<bM· Kpa.R Ha OT4eTHlr1fl nepl40A MOJKe 
HaAe)l{AHo Aa ce 046HIr1; ~ 

- paaXOAl4T6, H8npaB6HIr1 no cA6nKaTCl. K8KTO 14 P83XOAIt1Te 3a38sbpwBaH6 
Ha CA6nKaTa MOJKe Ha.g6)l{AHO Aa 5bA8T OL\6HeHI4. 

M6JKA14HH14Te 14 aBaHCOBI4Te nnal.4aHIr151, HanpaS6HIt1 'OT KJ11r16HTIt1Te, 061t1KHOBeHO 
He OTpaS51BaT 143BbpWeHt.1Te ycnyrlt1. 

ETanbT Ha 3ClSbPW6HOCT Ha eAHa CAeJ1Ka MO)l{e .eta ce onpe.Q6nlt1 no pa3JM4HVl 
MeTO,Ql4. B 3aBVfCl:lMOCT or XapaKT6pa Ha CAenKaTa M6TOAVfT6 MO)K6 ,Qa 
BKf1104BaT: 

•	 nperne,Q Ha lo13BbpweHaTa pa60ra; 

•	 1t13BbpWeHlo1Te AO MOMeHTa ycnyrl4 KaTO npOl.\eHT OT 061.41414 06eM Ha 
ycnyrl4Te, Komo Tpfl6Ba Aa 6b.QaT 1i13BbpWeHVf; l:lnVl 

•	 4acna, KOs:1TO H2mpaeeHV1Te,Q0 MOM6HTa paaxo,D;lIl np6ACTaBnHB8T aT 061.41:1s:1 
06eM Ha npeABI4A6H14Te pa3XOAl4 no CAenKara. CaMO paaXOAWTe. KOMTO 
OTpa314BaT 143BbPWeHWT6 AO MOMeHTa ycnyll1. ce BKJ1104Bar B HanpaBeHlt1Te 
AO MOMeHTa P83XOAV1. CaMO pa3xoA~Tel KOlllro Orpa3s:1BaT lt13BbpW6HV1Te 
ycnyrlt1 14I114 ycnyrl4re, K014TO Tp515Ba Aa 6bAaT 143BbpweHVI, ce BKfl104B8T B 
061.41414 06eM H8 npe,QBli1AeHI4Te pa3XOA14 no CAenKaT8. 

npli1XOAI4 OT nVlXBl4, Bb3HarpaJKAeH\l114 3a npae8 l4 AIi1B\l1,Q6HT14, ce np\l13HaSaT,' 
Konno: 

•	 e Bb3MO>KHO ):\py>KecTBOTO AS l4M8 t4KOHOMI4Y6CK\l1 non3V1, cBbpaSHl4 CbC 
CAeJlKar8; 14 

•	 cyM8Ta H8 npVlXOAL1T6 MO>Ke H8AeJKAHO Aa 6bAe 04eHsHa. 

np14XOAVlTe OT JlVlXBL1, B'b3HarpaJKAeHVl); 3a npaBa 14 AVlBl4,QeHTlt1 de npVl3HaaaT 
KaKTo cneABa: 

•	 I1\l1xaaTa ce np143H8Ba no MeTOA8 Ha ecPeKT14BH8Ta n14XB8 CbmaCHO MCC 39; 
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•	 13b3Harpa>t\AeHl151Ta 3a npaBace npt.13HaeaT, Ha 6asa Ha C4eTOBOAHt.1H 
npt.1Hqt.1n Ha Ha4t.1CmmaHe, CbfflaCHO CbAbp>KaHt.1eTO Ha CbOTBeTHOTO 
cnopaaYMeHt.1e; 

•	 At.1Bt.1AeHn-1Te ce npt.13HaBaT, KOnnO ce yCTaHOBt.1 npaSOTO Ha aK4t.10Hepa Aa 
nonY4t.1 nn8Ll\8HeTO; 

Henn8TeH8 m-1XB8, H8TpynaHa npeAlrl npt.1Ao514BaHeTO He f1t.1XBOHOCHa 
14HBeCTVII.-\V1H - nocneABant.1Te nlrlX13eHt.1 nOCTbnneHt.151 ce pasnpeAenm Me)l{):\y 
neptlloAa npeAIA nplrlA06V1BaHero V1 T03l1 cneA np14,Q06l1BaHeTO. CaMO 4acrra 
cne,q npHA06V1BaHeTO ce np£13HaBa 3a npl1XOA. 

AV1BHAeHTli1 no KanlrlTanOB14 4eHHlrl KHIA>Ka 06'lSeHIiI OT ne4an6l4Te npeAV1 
npV1A06t.18aHeTO ce npl13HaBaT Bne4an6aTa L1nV1 aary6aTa npt.1 YCTaHOB51BaHe Ha 
npaBOTO Aa nonyYH AI4BHAeHT, HeSaBl1Cl-1MO OT TOBa AaJlIiI ,qL1BV1,qeHnlTe ce 
OTHacm 3a ne'1an6a peaJll-13lApaH8 npe,o;l-1 l-1IlV1 cneA np£1A06111BeHeTO. 

Bb3Harpa>t\AeHMHTa 3a npaaa ce Ha4VlCIlHSflT CbfflaCHO ycnoBIAHTa Ha 
CbOTBeTHOTO cnopa3yMeHl-1e £1 06V1KHOBeHO ce npl43HaaaT Ha Ta3V1 OCH013a, ocseH 
aKO corneA pa3nOpeA614Te Ha cnopa3YMeH£1eTo e no'"noAxoA51~O nplt1XOAbTAa 
ce nplA3HaBa Ha APyra CIt1CTeMHa I4nl-1 pa4140HanHa 6a3a. 

npWXOp,bT ce npw3HaBa caMO KoraTO I4Ma BepOSITHOCT Apy>KeCTBOTO Aa nOIlyY14 
lrlKOHOMI.14eCKlIl nonSlIl, cBbp3aH14 cee cAeIlKaTa. 

KoraTo Bb3HVlKHe HeCL1rypHocT OKono cb6V1paHeTO Ha CYMa, K051TO Beyee 
SKIlKi4eHa B np14xop,a, Hec'b6V1paeMaTa cyMa lrlnl.1 cyM8Ta, OTHOCHO KOHTe 
Bb3CTaHoBHB8HeTO Be4e He e BeposrrH01 ce np1ll3HaBa 3a pa3Xo,Q, a He 3a 
KopeK4HH Ha cyMaTa Ha nbpBOH84anHO np143Han4R npIilXOA. 

npL1XOp,HTe or HaeMIA ce npH3HaB8T Ha speMeB8 6838 3a CPOK8 Ha AOfQBOpa. 

HeM8TepManHM 8KTMBM 

HeM8repL18nHVlTe aKTHBlIl ce 04eH9fB8T nbpBOH848IlHO no 4eHa Ha 
npHAo6HBaHe. npH nOl<ym<a TH e paSHa Ha nOKYnH8T8 4eHa, YBen144eH8 CBC£14Kl-1 
HHBb3CTaHOBV1MW AaHb4V1 H HanpaeeH£1Te npeKW paaXOAH BbS BPb3K8 C 
nop,fOTOBKa Ha aKTVlB8 3a eKcnnOaTa411l9f. 

nOCneABaLl.\HTe pa3XOAV1, KOL1TO t'5lrlxa Bb3HHKHaIlH SbB Bpb3Ka c 
HeMarepL18IlHlt1Te al\T£1Blt1 cneA nbpaOHa4anHOTo npL13HaSaHe, Ll.\e ce np143Haaar 
B 014eTa 3a AOXOAHTe 13 neplAOAa Ha THXHore Bb3HV1KBaHer OCBeH aKO lt1Ma 
BepoHTHOCT Te AS AoseAaT AO YBenlt14aaaHe Ha rSiXHaTa lTbpaOH84aJ1HO ou.eHeHa 
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eepeKTIABHOCTIA Kor(lTO Te31,11 paaxo.Q1,I1 MoraT Ha,Qe>K,qHO Aa 6bAaT 04eHeHIA IA 
OTHeceHIA KbM aKiVlS<1l. BTeaM cnyyaYl pa3X6AlATe ce KanmanlA3lApaT. 

AMOpTYl3a4IARTa ce Yl3YlAem:1Ba, 'KaTO ce 1A3nOn3B8 nlAHeWHI,I1RT MeToA BbPXY 
04eHeHlAfi noneaeH CPOI< Ha OTAenHI,I1Te aKTVtSlt1. 

noene,Qs8U,(oTO 04f3HRsaHe Ha HeMaTepYla11HYlTe aKTV1BIA ce Vl3BbpWB8 no 
MOAena Ha npeOL-teHeHaT8 CTO~HOCT, Komo KbM AaTaTa Ha npe04eHKaTa 
npeAcTes11RBa TRXH8Ta cnpaBeAJlV1Ba CTOi4HOCT. 

Vla6p8HYlRT npar Ha Cb1.4eCTBeHOCT aa HeMaTepV1anHme aKTIABV1 He 
,. ApY/KeCTBOTO e BpaaMep Ha 500 (neTCToTV1H) 1113. 

Te ee 04eHRsaT m:~pBOHaYa11HO no 4eHa Ha npV1A06vtaaHe, BKrlIOYSa1.4a 
noKYnHaTa 4eHa, KaKTO V1 BCV14KI,I1 npel<V1 paaxoAV13a npV1Se>K,qaHeTO Ha aKTVlBa AO 
MeCTOnOnO)f(eH14eTO V1 BCbCToRHVteTO, He06XoAVtMV13a HeroaaTa eKcnno8Ta4Vtfl. 
BceKH oT,QtmeH V1MOT, MaWVtH8, CbOpbJKeHHe WlIA o60PYABaHe ce npV1aHaaa aa 
aKTV1B caMO aKO e BepmlTHO npeAnpV1RTV1eTO Aa nonY4V1 B6bAe~e IAKOHOMVl4eCKV1 
V13ro,QIA, CBbpaaH14 CaKT14Ba, V14eHara Ha npV1Ao6V1saHe Ha aKTV1aa MO>Ke Aa 6b,l.).e 
Ha,Qe>K.QHO 04eHeHa. 

nocne.QBaU4oTO 04eHRsaHe Ha V1Monne, MaW14HIATe vt CbOpbJKeHV1RTa ce 
H3Bbp!J.lBa no MO.Qena Ha npeoqeHKaTa, T.e. no npeo4eHeHa CTOi1HOCT, KORTO e 
paBHa Ha CnpaBeAllV1BaTa CTOWHOCT KbM AaTaTa He npeo4eHKa, HaManeHa c 
HaTpynaHIt1Te BnocneAcTBV1e aMOpTk1SaqV1V1 V13ary6V1 OT 06e34eHK8. 

nOCneABall\V1 paaXOAIA, CBbpaaHH C @npeAeneHAbJ1fOTpaeH MaTeplAaneH 
aKTMB, ce nplA6aBSn KbM 6anaHCOBara cyMa Ha aKTlAaa, KoraTO e aepOfiTHO 
npe,QnplAflTV1eTO Aa lAMa WKOHOMlt14ecKIA n011314, Ha,QEU4waeaLl\V1 nbpeOHa4anHO 
Ol.~eHeHaTa eepeKT14aHOCT Ha Cb~eCTeYBai4l1R aKTlAe. 

BCV14K14 APyrlA nocneAaail.\Vl pa3XOAIA ce nplA3Ha.eaT B ONeTa 3a AOXOAlIlTe 
3a neplt10Aa, 13 I<O~TO ca HanpaBeHli1. 

AMOPTVl3a4V1rl ce HaYIACnrlBa. KaTO ce V13n0J13Ba J1lt1He~Hlt1rlT MeTOA abpxy 
Ol.~eHeHlAfI n011eaeH }l(VlBOT HEl OTAenH14Te rpynvt aKTI,I1Bv1. 

Vi36paHIART npar Ha Cbil.\eCTBeHOCT 3a MaTeplt1aJlHV1Te .QbntoTpaWH14 aKTVtBlIl 
Ha .QPY}I(eCTBOTO e Bpa3Mep Ha 500 (neTcToTlIlH) ne. 

y Pa3xOAv1Teaa 143rpa>K,qaHe Ha HeABIA>KIAM14 IIIMOT14, K014TO APY/K8CTBOTO 
npasM, ce KnaclA¢>.V14£1paT KaTO llPa3XQAVl 3a np£1,Q06£1BCJHe Ha AMN, a npw 
TRXHOTO aaBbpwBaHe .Vl OTAaeaHe nOA HaeM, HoaonflV1Ao614TVlTe 14MOTV1 ee 
TpaHcepopM14par no ce6eCTOHHOCT BVlHseCTH4V10HHlIllllMOlV1. 

VlH,Q14sV1AyanHwTe aKTV1a14 wnV1 eAV1H14qwTe, reHepV1pa~V1 napV14HH nOTo414, 
ce npeme>K,qaT sa Hant.1Y14e Ha t-1HAIAKa414V1 3a o6eaqeHKa Ha CToi1HocTTa 14M 
eeAHb>K roAV1WHO KbM AaTaTa Ha lt1aroTBRH€ Ha rOAV1WH14R <pV1HaHcoa OTYeT, 
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K8lcrO Lt1 Toraaa KoraTO Cb6V1Tl4s;J HIlW npOMs;JH8 e 06CTo~rreIlCTBB nOKa3SBT, 46 
np6HOCHaTa CTO~HOCT Ha aKrl4BHTe MO>K6 Aa He 6b.AeBb3CTaHoaaHa. 

B Cn}'\181.1T6, B K014TO ab3CTaHOBWM8T8 Ct014HOCT Ha AaAeH 8lcr14B e no­
HHCKB OT HeroB8T8 6anaHcoBa CTO~HOCT j 6anaHcOSBTa cyMa He aKTl4Sa cneAsa 

,[\a 6bA6 HaMafl6Ha AO pa3M6pa Ha Bb3CTaHOSHMaTa My CTO~HOCT. TOBa 

HaMB11eH14e npeAcTBBIlHBa aary6a OT 05e3qeHKa. 
B:oacTaHoBV1MaTa CTO"'HOCT npeACTaBflHaa nO-Sl!lCot<aTa OT CnpaBeAIlHB8Ta 

CTO~HOCT, HaM8neH8 C paaxoAwTe 38 npoAooa Ha 8Krl4Ba lit cTo"'Hocna B 
" ynoTpe6a, 6a3V1paHa Ha ceraWHaTa CTO"'HOCT Ha npOrH03l!lpaHLt1Te6bAeI4H 

napW-lHlt1 nOToqLt1, OyaKSaHH Aa ce nonyyaT OT alcrHaa B paMKlt1Te Ha non63HHs;J My 

CpOK H8 rOABOCT. 
C lt1SKIllOyeHHe Ha pel1yraL\HflT8 S8 SCHYKlit oCTaHanlifaKTHSlit Ha 

.Qpy>KeCTBOTO KbM SCs;JKa ,[\aTa Ha oTYeTa p:OKOBO,QCTBOTO npeL\eHS1S8 A8nH 
Cbl4eCTByBaT HHAVlKal\Hl!l,'ye 38ry6aTa OT 06e3L\eHKa, npl43H~ara B npeiJ,XoAHl4 
roAMHIif, MO>Ke BeYe AS He Cb~eCTBYBa IifnH Aa e HaManeH8. 

IAHBeCTM~MOHHM HMOTM 

KaTO HHseCTVU.\HOHHl4 V1MOTV'l APY>KeCTBOTO OrYl!lTa aaMfi Iif CrpaAH, KOV1TO 
~e ceA:opmaT 3a nOIlY4aeSHe Ha npHxoAH OT HaeM, 3a ysenH"leH14e Ha 
KanlifTana, npoAa>t<6a e paMK14Te Ha 06H"la"'H8Ta HKOHOM144eCKa Ae"'HocT. 

II1HeeCT14L\V10HHMTe lt1MOTH ce nplt13HSBaT KaTO 8KTV1B B:OB <Plt1H8HCOB14Te 

OTyeTlt1 H8 Apy>t<ecTBoTo caMO nplt1 yC1108V1e, 4e ca V13I1bIlHeHH CIleAHHTe ABe 
l43V'lCKBBHLt1s;J: 

,. [l]BepofiTHO e A8 6bAaT nOIlyYeHH 6bAe~l1 l1KOHOMHYeCKH l13roALt1 OT 
HHeecTl1L\lt10HHV1Te 14MOTV1; 

)- [l]CToHHocrra H8 Lt1HaeCT14L\VlOHHLt1Te l4MOT14 MO>Ke HaAe>KAHO Aa 6bAe 

°4eHeHa. 
VtHaeCTHL\140HHl4Te V1MOTLt1 ce 0L\eHs;JsaT n:oPSOHaY8IlHO no 46Ha Ha. 

npV1Ao6MaaHe. 
CneA nbpBOHB4aIlHoTO Lt1M npH3HaeaHe l1HsecTLt14VloHH14Te l1MOTLt1, ce 

OT'1Lt1TaT KaTO ce 143nOn3Sa MOAena Ha cnp8SeW'IHSaTa CTOt1HOCT. 

CnpaB6AIlHBaT8 CTO"'HOCT npeACTasnflBa H8"'-sepoRTH8T8 4eH8, KORTO MO>Ke Aa 
6bAe nOn}'\1eHa Ha nBsapa KbM A8TaTa HB rOAMWHLt1RepLt1HaHCOS Ol"'leT. 

npOMeHLt1 s CnpaBeAIlLt1SaT8 CT014HOCT Ha Lt1HaecTV14l40HHHTe Lt1MOTH ce 

oTpa3flsa a ()TY6Ta 3a AOxOAt1Te. 
nocneASal.4Lt1Te p83XOAV1, CBbpSaH14 C V1HSeCTHL\V1oHHLt1 HMOTV1, KOLt1TO Beye 

ca npLt13HaTH ebe eplt1HaHCOB14Te OrYeTLt1 Ha .Qpy>KeCTBOTO, ce np146aBffi K:oM 
68IlaHcoa8Ta CTO~HOCT Ha HMOTLt1T6, KoraTO eaepOHTHO .QPY>KecTSOTO Aa nonyYl4 
6bA6~l4Lt1KOHOMLt14eCKl4 Lt13r0.AV1, H8ABl.1Waea14l1 n:opSOHa4anHO OL\eHeHaTa 
CTO"'HOCT H8 C:Ol4eCTsyaa~me lt1HSecn14V1QHHLt1 VlMOTLt1. BClt1YKV1 APyrn 
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nocneAB8Ll\H paaxoAw ce npW3HaBaT B ONeTa sa AoxoAWTe 38 nepwoAa, npes 
KO~TO ca BbSHWKH8nw. 

Clh4HaHCQ·BM aKTMBM 

(J)WHaHCOB aKTWB e BceKW aKTHB, K014TO npeACTBB.liflBa: 

•	 napW4HW cpep,CTBa; 
•	 VlHcTpyMeHT Ha co6cmeHWfI Kam,nan Ha APyro npeAnp1l1f1T1I1e; 
•	 AOroBOpHO npaBo: 

- Aa ce nonY4aT napW4HW cpeACTBa I1n1l1 APyr epVlHaHCOeaKTI1B OT APYro 
npeAnpWHTVle; l-1nW 

- Aa ce paaMeHfIT epWHaHCOBVI 8KTWBW wnVl ep1l1HaHCOBVI naCWBVI CAPYro 
npeAnpWflTl1e npw ycnoBVlH, KOVITO ca nOTeH4V1allHo 6narOnpVlfITH14 3a 
APy>l\8CTBOTO; ~ 

•	 AOf080P, KOHTO Ll\e ObAe Vl1114 MO)Ke ,qa ObAe ypeAeH B c06CTBeHW 
I1HcTpyMeHT14 Ha COOCTBeHVlfI KanVlTan Ha eMV\TeHTa, VI e: 
- HeAepWBaTWB, 3a KOHTO t'(PY)KeCTElOTO e VlnV1 MO)l{e Aa obAe S8Abn)l(eHO Aa 

nOllY414 npOMeHJlVlBOpO~ OT V1HCTPYMeHTVI C06CTBeHVll1 Kan14Tafl Ha 
ApY)l(8CTBOTO; VlflVl 

-/wpVlBar14B, KO~TO Ll\e obAe t.1flW MO>Ke Aa 6hAe ypeAeH 4pes paSMl1H8 Ha 
epWKCt.1paHa CYMa napWYHW CpeACni3a Lifnw APyr epwHaHcoB aKTt.1B 3a 
¢t.1KCLifpaH opo~ or coocTBeHLifTe KamnaIl08W wHcTpyMeHTVI Ha 
J:tpY>KeCTBoTo. 3a Ta314 l.\en vIHcTpyMeHTwTe Ha c06cTseHVll1 Kan14Tan He 
ApY>K8CTBOTO He BKfl104S8T ynp8)l{HReM14 $WHaHC08Vl VlHcTpyMeHTw, 
KJlaC\I1$W4WP8HLif KaTO VlHcrpyMeHTVl Ha COOCTBeHVlfI KamHafl. KOHTO 
HanaraT Ha t'(PY>KOOTBOTO 38Abl1)KeHVleTO A8 npeAocraSH Ha APyr8 CTpaH8 
nponOP4VlOHaileH Afln OT HeTHme aKTWBW Ha ,QPY>KecTBOTO CaMQ npVl 
11I.1K8~a4111f1, 1IInw IIlHCTpyMeHTVI, K01llTO ca AoroBOP1ll 3a 6bAeLl\0 
nOilY4aBaHe Willi npeAOCTaBRHe Ha VlHcTpyMeH1l1 HB COOCTBeHWl1 KanHTan 
Ha ApY>KeCTBoTo, 

<f>wHaHCBVlTe aKTWBl-i ce KflClC\I1¢\I141f1paT BcneAHWTe K8TerOpl-iV1 CbmaCHo 
V13WCKBaHVl51T8 Ha MeC 39: 

ill	 <f>l-iHaHcQBV1 aKTV1SV1, OT4V1raHl-1 no cnpaseAJlV1sa CTOHHOCT s ne4an6aT8 Wl1l-1 
3ary6aTa: 
- Abp)KaH3a Tbprys8He ¢VlH8HCOBaKTl1S; 
- OnpeAeileH npVl nbpSOHa4.anHOTO My npV13H8BaHe OT ApY>KeCTBOTO 3a 

0T4VlT8He no Cnp8BeAJlVl88 CTOV1HoCT BneYaIl6ar8 V1ilVl s8ry68Ta. 
•	 t4HsecTVl4VlIll AbP)K8H14 AO nap,6>K; 
•	 KpeA14TVI VI 83eMaHl1S1; 
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ApY'KeCTBOTO np\ll3HaBa Q'jl4HaHCOB aKT\IlB \IlJ1\1l Q'j\llHaHC(;)B naC\IlB B01'iera3a 
<p\IlHaHCOBOTO CbCTO~HV1et l<OraTO\ll caMO KoraTO Apy>KeCTBOTO craaa CTpaHa no 
Aoro80pH£1Te YCflOavt~ Ha l4HCrpYMeHra. 

np\Il ITbpBOHa48nHoTO C101 np\Il3H8BaHe <p\IIH<3HCOBV1Te aKT\IIB\Il ce OT4V1Tl3T no 
CnpaBeAflV1aaTa 14M CTO~HOCT, nnlOc a Cl1YLfati1 Ha <p\IlHaHCoBvtaKT\I1B14, KOvtTO He 
ce OT4\11Tar no cnpaBeAflvtBa CTOHHOCT B ne4aJ10ara \IlflVl3aryoara, pa3XOAVlTe no 
CAenKaTal KOVlIO ce OTHaCJ:lT npHKO KbM npYl'AOOVlBaHeTO 14.flW V13AaBaH6TO Ha 
ep14HaHCOBVl~ aKTV1B. 

CneA nbpBoHa4anHOro npVl3HaaaH6, ApY)f{eCTBOro Ol~eHHea <p14HaHCOBWTe 
aKTV1BVl, KaKTO cneJ,J.Ba: 

•	 no CnpaBeAflV1Ba CTO~HOCT: ~ 

- ¢WIH8HCOBV18KTV1B101, OTLfltlTaHVl no cnpaeeAIlWBa CT014HOCr B ne4anOaTa Itm\l1 
3aryoaTa; 
- <pV1HaHcoaV1 aKT\IlB\Il Ha pa3nonO>KeHvte 3a npOJ,J.8>KOa. 

C 1t13l<11104eHV1e Ha VlHBOCTk14l4w B Y1HCTpYMeHTV1 HEi co6CmeHY1s:l KanvtTan, KOVlTO 
H~MaT KOTVlpaHa nEi3apHa 4eHa Ha aKT\IlBeH na3ap 14 4l1RTO cnpaseAfll1Ba 

CTO~HOCT He MO)f{e J,J.a ce 04eH14 HaAeiKAHO, KaKTO \II. Aept.1BaThlBY1 1 KO\l1TO ca 
06Bbp3aHVl CHeKOTVlpaHw I1HCTPYMeHTI1 Ha c06CTseHVlR Kanlt1Tan \IlJ1W Tp916Ba 148 
ce ypeA~T 4pe3 npeXBbpnRHero Ha TEiKWBa HeKOTwpaHM Y1HCTpyMeHThI Ha 
COOCT8eHMfl KanY1TaJ1 1 KOVITO ce 04eHRBEiT no 4eHa Ha npl-1AOOMBaHe. 

•	 no aMopTW3wpaHa CTOL1HOCT C L13nOJl3BaHeTO Ha MeToAa Ha ecPeKTVlBHV1R 
nMXBeH npOl~eHT: 

- KpeA14Tvt W83eMaH14R; 
- VlHBeCTVl4vtVl, ,Qbp>KaHV1 ,Qo naAe)l(. 

nel.fan6u U3aeyou om ¢UHaHCOOU aKmueu 

•	 n&-lan014 14 3ary614, KOVITO Bb3HWKBaT or npoMHHEiTa Ha cnpaaeAflL-1BaTa 
CTOVtHOCT Ha <pVlHaHCOBM aKThlBvt ce npVl3HaBBT KaKTO cneABa: 
- ne4an6a Vlnl-1 3Bry6a OT cPvtHaHCOB aKT14B Hn\ll $HHaHCOB nacV1B, 
KIlaClt1cPV14MpaH KaTO OTLfMTBH no cnpaeeAflVlBa CTOL1HOCT B neYaJl6aT8 VlnM 
3ary6sTa, ce npM3Haea 8 OTLfeTa 3a Bce06xBaTHvtA AOXOA. 
- neyanOaT8 MJlW 3ary6ara OT cPvtHaHCOB aKTvtB H8 pa3nOJlO>KeHVle 3a 
npoAa>t<6a ce npM3Haaa BAPyrBce06xBareH AOXQA, c H3l<11104EHiHe HB 
3aryovtTe oTo6e34eHKa VI ne4Ein6V1Te vt 3ary6V1Te OT 06MeHHHre KypcoBe 140 
MOMeHTa Ha OTnWCBaHe HS q.l\llHaHcoBVlR BKTVlB. 8 T03W MOMeHT HaTpynaHaTB 
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ne4an6aTa v1nVl 3ary6ara, npl13HaTa npeAl1 a APyr Bceo(5xeaTeH AOXOA, ce 
npel<J1aCIt1QJVl411pa OT c06CTBeH Kanl1TaIl Bne4an6aTa l1IlIt1 3ary6aTa KaTO 
KopeK41t1f1 OT npet<J1acIt1QJIt1Ka414R ' 

..	 nVlxaaTa, KOflTO ce l134It1CIlHBa c l13nOIl3B8He H8 MeroAa Ha ecpeKTV1~Hl1R 

m1),aeH np0l.\eHT, ce nplt13H8a8 B oT4eT8 38 Bceo6xaaTHIt1R ;QOXOA. 

..	 tlltlBl1AeHTIt1Te OT l1HCrpyMeHH1 Ha c06CTBeHVtHK8nl1Tan Ha paanOnOlt<eHlt1e 3a 
npOA8>K6a ce npVt3HaBaT B OT4era 38 Bceooxa8THVtfl ;QOXO,q, KoraTO ce 
ycraH08ltl npaBOTo Ha tlpy»<eCTSOTO Aa nonyYvl nf1a~aHe, 

..	 3a QJltlHaHCOBl1Te aKTl1B14, KOlt1rO ce OT4lt1TaT no 8MOpTI13111paHa CT014HOCT, 
"- ne4an6aTa 1t1f1l1 3ary6aTa OT aKTIt1Ba ce np143HaBa B OTlfeT83a Bceo6xS8THlII>l 

)40XOA, KOHno QJlIIHaHCOSIt1f1T aKTIt1B 1t1f1lt1 epI1HaHCOS14RT nacV1S ce OTnVtCsa It1nl1 
05e34eH>lS8 lt1 Ype3 np04eca Ha aMOpTIt13lt1paHe. 

tlpy>Kecmeomo omnucea epUHaHcoe 8KmU8, KoaamO:' 

..	 AorOSOpHIt1Te npaaa BbPXY nap»YHlt1Te nOT04111 OT q,WH8HCOBIo1R aKTIt1.B ca 
V13TeKIlIt1; Io1nH 

•	 npeXBbpns:l QJlt1HaHCOBWfI aKTWB, KoraTO oa npeXBbpneHl1 AorOBopH£1Te np8sa 
3a nOIlt-!aB8He Ha naplr1YHIt1 nOT041.1 OT QJVtH8HCOB14R aKT£1B £1nVl ca 3ana3eH14 
p,oroBopHVlTe npasa 3a nOIlyyaeC3He Ha napV1YHI1T6 00T04£1 OT <p14H8HCOBHH 

aKTIt1B I HO e floeTO AoroaopHo 3at\bn>KeHlo1e 3a nnaLl..\aHe Ha naplt1YHIt1 nOT04H 
Ha eAVtH HIl\Jl nOBe4e nOIlyYaTenlt1 B cnopa3yMeHl1e 11 TpaHcepepbT oTrosapR 
Ha ycnoBHHTa 3a OTnV1CBaHe, Cbrn8CHO MeC 39. 

YcnOB14H 3a OTn\JlCB8He Ha epl1HaHCdB €1mB: 

KoraTo ApY}l(eCTSOTO npeXBbp11lt1 QJI.1HaHCOB aKTl1B, TO 04eHflsa CTeneHTa l AO 
KORTO L4e 3anaSl1 pHcKoBeTe HnOIl3t1Te OT co6cTseHocna BbPXY QJHHaHCOBlt1R 
aKTlt1s: 

•	 aKO Ap¥>KeCTBOTO npeXBbpnl1 B 3Ha4l1TenHa CTeneH BCt14K~ p£1CKOBe 11 n0J13W 
or co6CTBeHocrr8 BbPXY q,It1HaHCOa~H 8Ul1B, ap~ecTBOTO oTnHCBa 
QJl1HaHCOBlt1s:1 ElKTl1B It1 npH3HaBa oTAeIlHo KaTO aKTl1Bl1 11J111 naCLilBl1 BCl1lfKt1 
npasa lt1Sa,Qb11>KeHV1s:l, Cb3,QaAeHIt1 \JlJ1Vl a3naaeHIrt nplrt TpaHcepepa; 

•	 aKO ):lpY>KeCTBOr03ana311 S 3HEl4l1TenHa CTeneH BCV1YKl1 pl1CKOae £1 n01131t1 OT 
c05craeHocrra BbPXY QJIt1HaHCOBLif>l 8KTV1B, Apy»<eCTSOTO npOA~Jl)l(aBa Aa 
npl13HaSa eplt1HaHCOSIAH 8KTlt1B; 

•	 aKO tlpy>KeCTBOTO HIt1TO npeX8bpIlH, HHTO SElna3S8 B 3HaY14TenH8 CTeneH 
BClt1YKlt1 plt1CKOSe W nOn314 OT co6CTBeHocrrasbpxy QJl1HaHCOBIr1R amB, 
,Qpy»<eCTBOTO onpe,QeIlR AB11l1 e aana3t1J10 KOHTpon BbPXY QJlt1HaHCOBIt1s:1 
aKTV1B. BT0314 CJ1Y4al71, 8KO: 
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- Apy>KeCTBOTO He e 3ana3~110 KOHTpOl1, TO OTnvfCBa cP~HaHCOB~~ aKT~B ~ 

np~3H8sa OTAel1HO K8TO 8KTV1Bt-1 V111t-1 naCVlBVI acV1'·u<,~ npae8 VI 3a.qbn>KeHVI~, 

Cb3AMeHVI npll1 TpaHc<pepa. 
-llpy>KeCTBOTo e 3ana3Vlno KOHrpon, TO npOAbn>KaSa A8 npvt3H8S8 
<pVlH8HCOSI4~ 8KTVlS AO CTeneHT8 Ha npOAbn>KasaU\oTO My Y'18crne·BbB 
<pVlHaHCOBt-1s:taKTt-1B. 

npll1 OTnV1CBaHero Ha <pvtHaHCOBlI1~ aKTlI1S paanll1KaTa Me>KAY: 
a) HerOBBT8 6anaHCOBa cro~HOCT; VI 

6) cyMaTa Ha nonY4eHoTo Bb3Harpa>KAeHMe (BKI1104Ba1.40 BCVl4KV1 nOl1Y4eHlI1 
HOBlI1 aKTMSlI1, MVlHyC BCVl4KV1 noeTVI HOBlI1 naClI1BlI1), Vl BCli14Kt4 HaTpynaHVI 

ne4an6l11 Vlllt-1 aary6t-1, K0ll1TO ca 6Vlnll1 npVl3HaTIi1AVlpeKTHO B co6cTBeHlI1)i1 
Kaovnan ce npli13HaBa BOTYeTaa8 Bceo6xBaTHt-1~ AOXOA. 

06e3t1eHK8 UHecb6upaeMocm Ha epUH8HCoeU 8Kmuau 

Apy>KeCTBOTo npe4eHs:tBa KbM KpaR Ha BceKV1 OTYeTeH nepV1o.o, Aan~ C;;l HallVl4e 

06eKTVlBHVl l.loKa3aTencTBa 3a o6e34eHKaTa Ha ept-1HaHCOB aKTIi1B \I1nV1 Ha rpyna OT 
cPMHaHcoBVl 8KTVlBVl. 

Q)L4H8HCOB 8KTIi1B MV1 rpynaoTepV1HaHcoBVl aKTL4BVl ce C4VlTaT aa 06eStteHeHVl V1 ea 

BbaH~KHanV138ry6~ OT 06e3qeHKa. KoraTO ca li81lVl4e o6eKTVlBHVl AOf<a3aTencTB8 
3a 06ea4eHK8, np0ll13XO>K,qa1.4V1 OT eAHO Vlm1 nose4e cb6~TV1)i1J KO~TO ca 
HaCTbnVlnV1 eneA nbPBOHBY81lHOTO npV13H8SaHe Ha aKl'~sa (cb6V'1TV1e "3ary6a") V1 
KoraTO Tosa cb6V1TV1e aary6a (VlnHCb61t1Tt-1R) lIlM8 eepeKT SbPXY 048KSSHV1Te 

6bAe1.4Vl n8p1ll4HH nOT04V1 OT eplllHaHCOBV1S'l aKTli1B Vlll111 OT rpyn8Ta <Pl1H8HCOBlIl 
8KTlIlBIII, KOIIITO MoraT Aa ee 0tteHRT HMe>KJ:\HO. MO)l(e A8 He e Bb3MO>KHO A8 ee 

Vl,QeHTllleplll411lpa eAVlHIII4HO, e8MOCTOs-lTenHO eb6vt1l1e, KoeTO e npIll411lHV1110 

06e34eHK8T8. nO-GKOpO 06eSl..\eHKaT8 MO)f(e Aa e npVl4VlHeH80T KOM6VlHlIlpaHVls:t 

ecPeKT Ha HRKOl1KO Cb611lTVl~l 

3sry6HTe, KOVlTO ce OyaKBaT B pesynTaT Ha 6bAe1.4V1Te cb6~TVlR, He3aB~CVlMO OT 
TRXH8Ta eepOS'lTHOCT, He ce npli13HaBaT. 

• 06e3~eHKa Ha epli1HaHCOBV1 aKTVlBl4, OT4li1TaHIII no aMOprn3l4paHa CTOil!HOCT 

AKO V1Ma 06eKTMBHV1 ,QOKa38Tencraa, 4e e Bb3HIIIKHana aary6a OT 06e3~eHKS OT 

Kpe,QY1T14 14 S3eMaHVl9f l4rn1 or l-fHSeCTVl4I11Vl, AbP>KaH~ AO na.qe)K, OTYVlTaHlIl no 
8MOpT\I13V1paHa CTOMHOCT, CYMSTa Ha 3ary6aTs ce 0tteHfla8 KaTO paSl1V11<8 Me>K,qy 
6anaHcoaaTa CTOMHOCT Ha aKTV1B8 III HacTOfl1.4aTa CTOMHOCT Ha 04aKsaHV1Te 

6bAe~i-1 napV14HII1 nOT04~ (c Vl3K11lOyeHl-1e Ha 6b.l\el.4l4Te KpeAlIlTHIr1 sary6l-1, K014TO 
He ca ElbSH14KHarlVl), AY1CKOHTlllpaHIi1 CnbpBOH8YanH~~e4>eKTMBeH l1VlxseH 

np04eHT 3a Q>IIIHaHCOBlIls:t aKTVlB (T. e. e<.PeKTIIISH~RT nY1XSeH np04eHT, Y13Y~Cl1eH 
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npM ilbpBOHa4anHOTO npM3H8aaHe}. 6anaHCOaara CTOt1HOCT HaaKTV1Ba ce 
HaMafls:la8 V1 cyMara H8 38ry6ara ce npV13H8aa B01'-lera sa Bceo6xaaTHV1H AoxoA. 

. . 

AKO 14M3 OOeKTV1BHYlAOKaSarencraa, \.fe e Bb3HV1KHana saryoa or 06e34eHKa Ha 
Q.lV1HaHCOB 8KT\4a 01'-lWraH no 4eHa H8 npWJ.o6V1BaHe, cyMaT8 Ha 38ry6aTa OT 
ooeS4eHKa ce 04eHABa KaTO paSIlVtKa MeJKAY 6afl8HcoaaTa CTO~HOCT Ha 
Q.lMHaHCOBV1A aKTI1B vt HaCTOfl~aTa crO~HOCT Ha 04aKsaHV1Te 6b,lJ,ell\vt napVl4HV1 
nOT04V1, AHCKOHTV1paHV1 CTeKYll\V1fl nasapeH np04eHT Ha Bb3Bpbl4aeMOCT sa 
nO,lJ,06eH cPV1HaHCOB aKTVlB. 3ary6V1re ce npM3HaaaT B01'-leTa 3a aceo6xaaTHVls:l 
tlOXO,lJ,.T8KMBa 3ary6vt or 06e34eHKa He n0Ane>KaT Ha BbSCT8HOBRsaHe. 

Koram cnaA BcnpaBeAflMBaTa crot1HocT H8 cPlt1HaHCOB 8KTV1B Ha pa3nOnO)f(eHlt1e 
3a npo,lJ,a>K6a e npV13HaT ,lJ,l4peKTHO Bco6CTBeHV1R KanV1Tan 14 I1Ma 06eKT14BH£iI 
AOKa3aTenCTBa, 4e aKrVtBbT e o6eS4eHeH, HaTpynaH8ra sary6a, KOATO e 
npVl3HaTa aAPyr aceooxa8TeH AoxOA,ce V13BaJKAa OT Kan£ilTaJ1a £iI ce np£il3H8aa B 
ne4an6aTa £ilJ1V1 3ary6aTa AOP£il aKO Q.lWHaHCOBHHT aKT£ilB He e OTn14CaH. 

CYM8ra Ha HaTpynaH8Ta sary6a, KOHTO ce npeKnaCl4cPV14V1pa OT COOCTBeH 
Kanv1Tan Bne4a116ara 111114 3ary6aTa,e pa3nVtKaTa MeJKAY 4eHaTa Ha 
npIAA0014SaHe (HeTHO OT nOraWeHI4R Ha rnaBHI14ara V1 aMOprI4Sa4V1R) VI TeKYll\aTa 
cnpaBeMI1Ba CTO~HOCT, MI4HYC sary6aT8 or ooe34eHKa Ha QJHHaHCOBHR 8KTMBI 

npH3HHTa np9AH TOBaB ne\.lanOaT8 £iIJ1V1 3ary6sT8. 

3aryoV1 OT OOe3L\eHKa, npVl3HaTVI BneYan6aTa I4IlVl aary6aTa, 3a 14HBecTV14V1~ B 
V1HcTpyMeHr HaCOOCTBeHV1H Kanl1Tan, KnaC14tPV14V1paH K8TO H8 pa3nOnO>KeHvte sa 
npOA8>K6a, He ce Bb3craHOBflBaT Bne4an6aTa V111V1 s8ry6aTa. 

3ary611 OT 06e34eHKal np143HaTV1 Bne4anoara MI1 sary6aTa, sa .QbI1rOB 
vtHCTpyMeHT, KnacV1<:pV14HpaH KaTO H2i Pa3nOnO>K9HV1e sa npoAa>K6a, ce 
Sb3CT2iHOBflB2iT, Bb3CTaHoaeHaTa cyMa ce npt43HaBa BneYan6aTa V1nt4 3ary6aTa. 

Co6CTBeH KanMTan 

C06CTS9HI1RT KanWTaJ1 Ha APy>K9CTBOTO ce CbCT014 OT OCHOBeH 2iK4V10HepeH
 
l<an~nan, pesepS14 11 HepssnpeAeneHa ne4aJ16a.
 
OCHoseH Ka014Tan npeACTaBmma perHCTplilpaH K8nHTa11 - npe,QcraaeH no
 
HOMHHaI1Ha CTO~HOCT, CbrnacHO CbAe6HO peweHV19 3a p9mCTpa4V1f1.
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npV1 V13ttBaaHeTO V1nl!1 npV1Ao6V1BaHeTO Ha CaOV1 V1HcTpyMeHTV1 HB C06CraeHltt51 
KanV1Tan ApY>KeCTBOTO npaalt1 paSnlt1YHV1 paaXOAV1. re31!1 paaXOAV1 061!1Ya'1Ho 
BKfJlOyaBT pefl1Crpa4ltt51l!1 APyfl1 aaKOHOaltt Tal<Clit, 1!13nnaTeHI-fCYMl4 Ha npaSHltt, 
cyeTOaOAHltt 14 APYfl1 npO$ec140HanHI!1 KOHcynr8HH1 V1 AP. nOAOOH&:1. nplt1 
Kanl4T8nOaa cAe.n1<a paaxoAwre no CAenK8Ta CeOTYlt1T8T cyeTOBOAHO KaTO 
HaManeHV1e Ha c06cTaeH1451 Kanl!1Tan (HerHO OT aCI4YKV1 CBbpSIBHlt1npe4>epeH41!1l'! 
3a AaHbK abpxy AOXOAl4Te) AO CTeneHT8, BKOHTO caAOflbnHlt1TenHI,1 paaxoAI,1, 
np51KO CBbpaaHlt1 CKamnanOBa cAenKa, KOV1TO IB npOTV1seH cnyYa'16V1x8 6lt1fJV1 
lt136efHaTVL PaaXOAI4Te no Kan~anOBa CAenKa, KO~TO e V13OCT8seHa, ce 
np143H8B8T KaTO p83XOA. 

PeaepSlt1Te BKfJIOYBaT: 

•	 06l1\1!1 peaepslt1 - 06paayaaHl4 OT pa:mpeAenefH1e Ha neyan6a, CbmaCHO 
1!13V1CKSaHI,151Ta Ha TbprOSCKlt1~ JaKOH Ha P Obnrapl!15114 Y"'lpeAl!1TeflHl!151 8KT Ha 
Apyryt<eCTBOTO; 

HepasnpeAeneHaTa neyan6a BKllIOYSa: 

11\	 Hepa3npeAeneHa KbM Kpa~ HB OTYeTHl151 nepl'!OA HarpynaHa neyan6a OT 
npeAxOAHIA nej»10AV1; 

•	 neYan6a/3ary6a OT nepV10tJ,8. 

naclAs ce KfJacw.p14414pa KaTO TeKYl1\ , KoraTO orroaapH Ha H51l<O~ OT cneAHV1Te 
KP14Teplr114: 

f 

•	 ApY>I<ecTBOTO OYBKSa Aa ypeA14 n8CHBa B eBOH HopManeH onep8T14aeH 
4lt1KbJ1; 

•	 ApY>KecTSOTO Abp>l<H naCHB8 npeAHMHO C4en ThpryaaHe; 
•	 naClt1BbTcneABa A8 6bAe ypeAeH BpaMKI-1Te Ma AsaHa,qeceT MeCel..\a CfleA 

Kpa51 Ha OTYEnHV1fl nep14CA.; V1f1V1 
•	 ,[lpy>KecTSOTO Hf!M8 6eaycIlOBHo npaao A8 OTCpOYS8 ype>KAaHeTO Ha naC14B8 

3a neplt10A Hati-ManKo AsaHa,qeceT Mecel..\8 cneA KPaH HB OTYeTHI,1f1 neplt1oA. 

naCHS ce KfJ8CIf1<pV1l..\lr1pa KaTO HeTeKYLt.\ aKO He OTrDBapH Ha Kpl!1Teplt114Te 3a
 
KfJaC14<pHl..\14paHe Karo TeKYLt.\.
 
naCIIlB ce KllaCV1cP144lt1pa KaTO TeKY~, KoraTO TO~ cneABa .oBce ypeAH 8 paMKHTe
 
Ha ABaHa,qeceT Mece4a OT Kpa$1 Ha OTYeTH14f1 nept10.o,AOP14 aKO:
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•	 nbpBOH8yanHWlIT CPQK e 61.111 3Gl nepVloA nO-AbIlbf OT ABaHaAeC6T MeCe48; 1.1 

•	 cnw.\ Kp851 HB OT4eTHI4R nepVloA ~ npeAVl CPVlH8HCOBWR' OTYeT AGl e oAo6peH 
3a ny6nVlKysaHe e CKJlKNeHO cI1opasyMeHwe3a peQ:>l4H8HCV1paHe VlIlVl 3a HOB 
noracmenel'l nn8H Ha·AbJ1rOCpOYHa·.6aaa, 

<1>wHaHcoB naCWB e BCeKVI nacws, KOI4TO npeACT8B11RBa: 

•	 AoroBopHoa8Abn>KeHlt1e: 
- Aa ce npeAOCTaBs:lT n~pLo14HW cpeACTB8 WIlW APyr Q:>VlHaHCOB aKTVlB Ha APYro 
npeAnpWlITVle;WJ1Vl 
- Aa ce pa3MeHlIT q,WHaHCOBW aKTWBW WJ1W Q:>WHaHCOBl4 naCWBVl CAPyro 

npeAnpVlHTW6 npVl yCIl0BWlI, KOI4TO ca nOTeH4l4aJ1HO He6IlarOOpVlRTHW 3a 
Apj?KeCTBOTO; VlJ1Vl 

•	 AorOBOp, KOMT014e 5bAe WI1W MOiKe Aa 6bAe ypeAeH B WHcTpyMeHTVl Ha 
co6CTBeHWs:l KanV1TaJ1 Ha ApYiKeCTBOTO VI e: 
- HeAepVlB8TV1B, 38 KOfuo Apy>KeCTSOToe VlIlW MO>Ke Aa 5bAe 3aAbIliKeHO Aa 

npeAOCTaSIt1 npOM6HIlV1B 6po~ VlHcTpyMeHTVI Ha co6CTBeHWR CVl Kanlt1Tan; 
WIlW 

- AepwBatVlB, K0l1T014e 6b,£te Vlfl14 MOiKe ,£tel 5bAe ypeAeH ype3 pS3MRH8 H8 
q,WKCVlpaHa cyMa napVI4HVl CpeAcTBa VlJ1VlAPyr Q:>VlH8HCOB aKTVlB 3a 
¢wKcVlpaH 6pow VlHcTpyMeHTw Ha c06cTBeHYllI KanVrraJ1 Ha Apj?KeCTBOTO. 38 
TasVl l\en VlHcTpYMeHTVlTe Ha co6CTBeHwlI KanVlTaJ1 Ha Apy>KeCTBOTO He 
BKJ1104B8T Bb3Bpbll\aeMVlq,VlHaHCOBVI I.1HCrpyMeHTVl, KJ18CVI¢>Vll\WP8HVll<8TO 
I.1HcTpyMeHTVl Ha C06CTBeHl1l1 KanIt1TClIl, I{Ol1TO HanareT Ha APYiKecTBOTO 
3aAbn>KeHVlerO Aa npe,QocrasVl Ha APyra crpaHanpOnopl\VloHaneH AM or 
HeTHl.1re aKT!ABV1 Ha APYiKecTBOTO caMO npl4 IlV1KBVlAal\l.1l1, I4I1Vl 
VlHcTpyMeHTH, KOHTO ca AOroBOPI.1 3a 6b,Qell\0 nOIlyYaB8He VlnVl 
npeAOCr8Ss:lHe Ha 14HCTpyMeHTH Ha co6CTSeHW91 Kam1Tan H8 ApYiKecTaOTO. 

<1>VlH8HcBVlTe naCVl8V1 ce KJ1acVlq,l.44V1paT 8 CJ1eAHVlTe KaTeropVlVl, CbrnaCHO 
Vl3VlCKBaHVlRT8 Ha MCC 39: 

•	 ¢>VlHaHCOBl'l naCVlBl.41 OT4VlraHVl 110 cnpaBeAJ1VlSa CTOl1HOCT B ne4aJ16ara 14J1V1 
aary68Ta: 
- KJ1acwepVll\VlpaHW KaTO Abp>t<aH3a TbpryBaHe; 
- npVl nbpBOH8ya11HOTO VIM npW3HaBaHe ceonpeAen~r OT Apy>t<eCTEIOTO sa 

OT4WTaHe no cnpaseAJ1VlBa CTOMHOCT B ne4an6ara WJ1Vl 3ary6ar8. 
•	 <1>VlHaHCOBl'l nacwBVlJ OT4WTaHI4 no aMopTw3VlpaHa CTOl1HOCT. 
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I 
/ 

<P14HaHCOBH naCVlBH ce np143H8aaT BOTYeTa 3a q,14HaHCOBOTO CbCTO~HVle, KoraTO 

.QpY/KeCTBOTO CT8HS CTp8H8 no AOrOBQPH~Te YCJlOBWR Ha WHCTpyMeHT8. 

npM nbp80Ha~aflHOTO npH3H8a9He epMHaHCOBHTe na,CMEU4 Ce01'1MTaT no 

cnpaSeAflHB8Ta t.1M CTO~HOCT, nmoc B cn~8H H8 q,MHaHCOBVl naC14BH, KOHTO He 

ce OTYMTaT no cnpaBetvu4Ba CTO~HOCT B n~an6aTa MnM 3ary6aTa, pa3XOAMTe no 

C,QeJlKaTa, KOy/TO ce OTHaCS'lT npRKO KbM npHA06MB8HeTO HnM MSAaB8HeTO Ha 
cPMHaHCOBHR naCMB. 

nOcneae8U{8 oqeHK8 H8 Q:>UH8HCOOU nacuau 

•	 no cnp8BeAflHBa OTO'1HOCT ce npH3HgeaT cneAHHTe cPHHaHCOBH naC14B14: 
- ep14H8HCOBM naCVlBH, OT\lWTaHy/ no cnpaBeAflVtB8 CTOl4HOCT B n~anG8Ta IIl11W 

3ary68Ta; . 

C 143KJlI{)~eHl4e Ha n8CHB1t1Te - AepMB8Th1BH, K0l410 ca oGBbpsaHVl CHeKOTHpaH 

HHcTpyMeHT Ha co6CTBeHHR KanWTa,Jl H TpR6Ba Aa ce ypeASlT 4pe3 
npeXBbpJ1~HeTO Ha HeKOT14paH MHcTpyMeHT Ha c06CTBeH14S'l Kamnan, 4l4RTO 

cnp8BeAJlV1B8 C10i4HOCT He MO>Ke,o,a ce 04eH14 HaAe)t{,QHO, K0l-110 CS OTYWTaT 
no 4eH8 Ha npVl,o,0614BaHe; 

•	 no 8MQprM31-1paH8 CTOHHOCT C y/3non3BaHero Ha MeToAa Ha eq,el<T14BH14R 
n14XBeH npo4eHT- BClt14KV1 OCraH8Jl14 cPV1HaHcoBVI naClt1B14; 

npU3H8a8He Ha ne48n6u u38~y6u om Q:>UH8HCOOU nacueu 

•	 n~afl6M H 3ary6M or cPMHaHcoBM naCMBH, lUlacMcPM4HpaHM K8TO OTYVlTClHM 
no Cnp8BsAJlMBa CTOi4HocT B ne4a,n68Ta HllH 38ry6aTa, ce npM3H8B8T B 

o~eTa 3a Sce06XB8THHR AOXOA; 

•	 n~aJ16aTa MJ114 3ary6ara OT <p14H8HCOBVI n8CHBH KOHTO ca OTYHT8T no 
aMoprH314paHe CTOHt;lOCT ce npM3HaB8 B GTYsra 3a sce06xaaTHV1R AOXOA, 
KoraTO cPHHaHCOBIA>I naCMB ce OmlACBa iii ~pe3 np04eca Ha aMopTM3HpaHe. 

.QPy>\<SCTBOTO OTml1CBa epHHaHcoB naCHB (HJ1V14aCT OT q,HHaHCOB14fl naC£1B), 
KoraTO TO~ e nOr8ceH ­

1. e., Koram 38AbIUKeHHeTO, onpeAeneHo 8 AoroBopa, S OTn8,QHano, aHyJlMPeHO 
Hfll4 CPOKbTMy S M3TeKOfl. 

npH OTrll4CBaHe He eplAH8HCOB naC14B pasnHK8Ta Me)t{,Qy 6anaHcoaaT8 CTOHHOCT 

H8 Q.:>V1HaHCOB naCMa (HI1li1 He yaCT OT epMHaHCOB naCHB), KOViTO a npeKpaTsH 14flM 
npexBbpnaH Ha TpeTa cTpem8, 1I1 nnaTaHOTO Bb3Harpa)t{,QeHMe, BlUllOllHTenHO 
npexBbpneHIATe WnOOTM HenapM4HH <iKTHBIA 14 naCWBV1, cs npH3HaBa 8 OTYeTa 38 
Bceo6xB8THIAR ,o,OXO,Q. 
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Kpe,QVln't, TbprOBCKt.1 lit APym 3a,Qbn)l{eHII1R ca ept.1HaHCOBII1 naC14BlI1 Bb3HlI1KHBnll1 OT 
AL1peKTHO flOIlY4aa8He H8 CTOKII1, ycnym, napL1 11Illl1 napL14Ht.1 eKBlI1eaneHTt.1 OT 

AOCTaB41-14V1 L1 KpeAMTOplr1. 

CIleA nbpBOH848nHOTO nplt13H8BBHe I<peAII1T1-1Te 111 Thpr08CKt.1Te 3at(bfl}l(eHIt1RTB, 
KOIl1TO CB 6e3 epL1KClI1paH naAs)/{ ce OT4I11TBT no OL~eHeH8TBnpVl npt.1A06L1BBHSTO 
It1M CTOMHOCT. 

KpeAlt1nne VI 3a,QbIl)l{eHIt1RT8, KOL1TO CB CeplllKClI1paH naAs)I{ ce 01411118T no 

8MOpT1It314paHBTa VIM CTOMHOCT. 

•	 TeKY14VlSn AaHbK BbPXY AOXOA8 3a TeKYL4I-1R VI npSj:1XOAHII1 nepV10p,14 ce 
npt.13HaB8 K8TO nae14B AO CTeneHTa, AO KORTO Hee nIlaTeH; 

•	 TeKYL4l1l 38AbIl>KSHlI1R aa A8Hb4111 CbrnaCHO APyrVl AaHb4HlI1 3aKOH11. 

TeKYL4l11Te AaHb4H14 naClA8t.1 sa TeKY14It1R Vl npeAX0AHIt1 nepll10AVl ce 04eHReaT no 

CYM8T8, KORTO ee 048KB8 p,a 6bAe nIlaTeHa H8 AaHbYHMTe OpraH14 npVl 

npVln8raHe H8A8Hb4HIt1 CT8BKlA 111 A8Hb4HVl a8KoHVl, AeMCTBaL4\11 KbM KpaR H8 
OT4eTHlItR nepVlOA. 

3a.q'bn)l(eHMSlICbM nepCOHana MnpOSM3MH 3a ,q'bnrOCpO"fHH,qOXOAH Ha 
nepCOHana 

3aAbIl>KeHv1SjKbM nepCOH8n SKIl104S8T 3a,Qbfl>K:eHVlR H8 ApY>K:eCTBOTO no nOBQA 

H8 MMtl8Il rpyp" nOnO>l<eH OT HaeTt.1R nepCOHaIl, VI CbOTBeTHt.1Te ocVlrypVlTenHVl 

BHOCKVI, KOVITO oe lA3l11CKB8T OT aaKOHoA8TenCTBOTO. CbrnaCHO 1t13MCKB8H\I1RT8 H8 

MeC 19 Aoxo,Qt.1 Ha H8erll1 IlIt14a ce BKIl104BaT lA HB4VlcneHme KP8TKOCP04HlI1 
p,OXOp,Vl Ha nepcOHana c npoVl3xoA Henon3eaHVI ornyCKlt1 Ha nepCOHaIl8 Vl 

Ha4V1Cne!':lVlTe H8 6a3a H8 Ae!i1cTB8L4It1Te CTaBKVl3a OCl-1rypRsBHe, OC\I1rypVlTeIlHM 

BHOCKM BbPXY Te3M AOXOAM. 

CbmaCHO V1311lCKBaHVl~Ta Ha KOAeKC8 Ha rpYAa npeAnpVlRTVlRTa 13 cTpaHClT8 ca 
aaAbH>KeHVt npM npeKpaTRBaHe Ha TPYAOBlATe npaaoOTHOWeHt.1f1 CDC CJ'lY>KvneIl, 
KO!i1TO e AOCTVlrHan neHC\I10HHa BbapaCT Aa My Vl3nnaLl\aT eAHoKpaTHa CyM8 3a 
o6e3~eTeHVle OT 2AO 6 pa60THVt aanIlaTVt B3aBIt1CVlMOCT aT TPYA08HR My CTC!>l< B 

ApY>KeCTBOTo, ApY>KeCTBOTO e M34V1CIlVlno eBeHTyanH\I1S1 pa3Mep Ha 

38Ab!1>K:eHHeTO 3a Toea 06e314ereHVle, HO nOPaAVl HeCbL4eCTBeHl4R My pCl3Mep, 
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KaKTO J,1 HI.1CKaTa cpeAHa B1b3paCT Ha nepCOHana He e Ha\.fI.1CmmO npOBH31.1~ B 
HaCTO~ll.\V1~ fOAl.1weH cPt.1HaHCOB OTYer. 

npOBJ,13J,1VlTe ca naCI.1BVl C HecVlrypHo npO~Bl1eHVle BbB BpeMeTO. Te ce 
npH3HasaT ToraBa, KoraTO ca Vl3nbnHeHVl cneAHHTe ycnoBH~: 

» llUAP)I)KecTBOTO I.1Ma cerawHo 38Abn)KeHVl~ B pe3Yl1TaT OT MVlHanVl 
Cb6V1TVls:l; 

)- L~Jv1Ma Bepo~THOCT 3a noraC~BaHe Ha 3aAbl1)f(eHlo1eTO Aa 6bAe 
HSo6x.OAVlM nOTOI< pecypCL4 3a Aa 6bt:\e ypeAeHo 38Abl1)f($HVlerO; 

)- [UMO)Ke Aa 6bAS HanpaseHa H8t:\S)KAHa oqeHK8 Ha CYM8T8 Ha 
3aAbn)Ke"mero. 

CyMaTa, npL43HarEl KaTO npoBVl3L4:R, npeAcraSl1HBa Ha~-Ad6paTa 
npVl6J1Vl3L1TenH8 Ol~eHKa Ha pa3XOAHre, Heo6xOAL1MItl 3a nOKpHsaHe Ha 
HaCTO~~OTO 3aAbn>KeHVle KbM AaTaTa H<3 6anaHoa. npL1 onpet:\sns:fHero Ha Ta3H 
H8~~A06pa npL16m13L1TenHa ot"eHKa Apy>KecTBOTO B3V1Ma nOA BHVlMaHVle 
PVlCKOBeTe V1 oreneHTa Ha Heclt1ryPHocT,CbnbToTBa~a MHoro OT Cb61.1T14s:1Ta 14 
060TO~TeJ1CTBa, KaKTO 14 e¢SKff8 OT npOM~HaTa Ha oTOWHocna Ha nap14\.fH14Te 
cpeAOTsa SbB epeMero, KoraTO T6 V1MaT 3Ha4lt1TeneH ecPeKT. 

npOBL1314V1Te ce nperne)KAaT KbM BC:Rl<a 6anaHCOBa AaTa 1.1. CTOWHoona V1M 
os KOp14n1pa, TaKa \.fa Aa OTpa3V1 Haw·Ao6paTa npltl6nL13V1TellHa oqeHKa KbM 
A8TaTa Ha 6anaHoa. AKO setfe He e BepOHTHO, 4e ~e e Heo6xOAVlM 143XOAH~ 

nOTOK peoypoaa ype>KAaHe H8 38t:\bll)KeH14eTO, TO npOBL1314s:1Ta cneABa Aa os 
omVlwe. 

Apy>KecTBOTO He np143HaSa ycnoBHV1 aKTVlS14, TbW KaTO npVl3HasaHero 14M 
MO}/{S Aa 14Ma 38 pesynT8T npH3H8s8Hsro Ha AOXOA, KOHro MO>Ke H14Kora Aa He 
6bAe peanVl314paH. 

3. nO"CHEHWA K'bM ME)K.QMHHMSI.<I>MHAHCOIJ OT4ET 

3.1. KbM 30.09.2014 npl4A06v1nne OT APy>KecTBOTO HeAB£.1>KV1M~ 14MOT~, 

ype3 KOt:1TO oe peam1314paT npl1XOA~ aT HaeMl1 L1 npOAa>K6~, ca npeAoTaSeHvt 
KaTO VlHSeCTH4140HHIft V1MOTl'1 no T~XHaTa onp8BeW1V1Ba CTOWHOCT 4776 XHn.J18. 

3a OTYeTH~~ nep~OA APy>KecTBOTO e Vl3BbpWvtnO 38MRHa Ha He.QB£.1>KlftM 
~MOT, a HMeHHO npexBbpllRH6 Ha c06CTBeHOCT Ha M8CHSHa rpvtST8>KH8 crpaAa 1 

IIH8XQA91l.l.\a oe rp.Co<j)vt~, P-H BV1rowa, yn." Wap 60plftc III 281 B 3aM~Ha Ha 
!<oeTO e npHA0614J1o o06cTseHocT Ha HeABV1>KV1MiII VlMOTiII, H8XOAHl.l.\1ft os B O<j)14C 
crpaAa 0 Mara314HiII 14 OTKpVlT napKV1Hr B>KJ<.Xa.Q>KV1 A14M£1TbP . 
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3.2. I<bM30.09.2014 r. APY>KecrBoro npMTe}l{8a8 ClleAAMre reKYL4lt1 8KTMBM: 

- Pa3xoAM ~a 6bAe~M nepY10AM BP83Mep H8 14 X14fl. na. 

• naplt14Hlt1re cpe):\cTsa Ha APy*ecrsoTO C8 BpS3Mep Ha 46 Xlt1fl. fla. 
• B3eMaHlt1H OT KI1£1leHTlt1 MAOCraBYM4£1l Bpa3Mep Ha26 Xlt1fl.J1B. 

3.3. 6anaHcossrs cTo~Hocr Ha aK4lt10HepHlt1H KSnlt1ra!l e 1200{Xlt111flAa 1.4 
Aaecra) nesa. 

npe3 IO!lM 2013 e M3BbpweHo ysenlt14eHlt1e Ha Kenlt1raIlS H8 APy>Kecraoro 
ypes M3AaaaHe Ha HOSlt1 450 000 (yerVlpI4CTOTJ..1H 14 neTAecer XJ..111f1AJ..1) 6pofl 
6eSHanlAYHlt1 , nOlAMeHHlt1 aKqMJ..1 c HOMlt1HaflHa lt1 eM14C140HHa CTO~HOCT 1 (eAI4H 
fles). 

KbM 30.09.2014r. EMMpeArc npOn1:.pTHC " AACMLt lt1Ma ¢OpMJ..1paHII 

npeMl4eH pe3epa Bpe3Mep He 74 Xl4fl. !lS. 

U EMMpeMTc npOn"bpTMC" AACMU HRMa AbL4epHlt1 APY>KeCrs.a. 

3.4. KbM AaTara HacyerOBOAHJ..1R orYer APY>KeCraoTo lt1Ma AbIlroCP04HM 
3a,qb!l}l{eHlt1R a pa3Mep 2356 XlAfl.flB.3a,qbfl>KeHlt1RTa ca KaKTO cneAaa: 

- lt1HaeCTlt14140HeH KpeAlt1T KbM 066 t\Q - 2121 Xlt1fl.f1a. 

~KpeAlt1r 3a o6oporHM cpe,qcrsa KbM V'1HTepHewbHbfl Acer 6aHI< AA - 176 
XMIl.llB. 

3.5. I<paTKocp04Hvne 3a,qbn*eHlt1f1 Ha APy>t<ecTBoTo KbM AaTaTa He 
C4eTOBo,qHMfI orYer ca KaKTO CJleABa : KpeAIAT 3a 080pOTHM cpeAcrsa KbM 
VlHrepHeWbHbfl AceT 6aHK APt - 78Xlt1Jl.Jls. ! 100 Xlt1ll.I18TbprOaCKM al:aAbJl)f{eHlt1Si, 
3aAbJl)KeHMfI KbM cBbpaSHlt1 npeAnpIARTJ..1f1 8 pa3Mep Ha 760 X14I1.Jla." 
3QAbJl)l(eHlt1Si KbM nepcoHaJla J..1 oClArypl4renHM 3aAbIl>KeHJ..1f1 235 XVln.llB.! 
AaHbYHVl3C\qbll>KeHlt1s:l 16 Xlt1n.flB. 

):lpy>KecrBoTO onOBeCTR8a CneAHlt1re cBbp3aHM J1£-14a: 

18 



n ojla'IIC6'1 

KJlHeHI' 

B~Toma UOUbTHC EOO,n 
J)OJIKaH AceI' MeHlI~MbHTEM 
061110 

3.t"~;2014 31.12.2 
49 
8 

57 

BUTOIn3 UpmlbpTHC EOO,n' 
, J)OJIK3H AceT MeuH)l'IICM'bHT EM 
06U10 

13 
10 
23 

0 
0 
0 

133ttbJI'IIC~~lnIKbM CB'bplaIfH npettnpuSlTIUI 

IAsaueIl 9.2014 31.12.2013 
i---=~~-------------------+-'-~~~3' :3 

38 

3.7. KbM AaTaTa Ha <pvtHaHCOBVf~ OTLIeT HSiMa pa3rpaHVfLlVfMVf ycnoBHVf 
al<TVfBVf Vl naCVlBlII, HeonoBecTHBsHeTO Ha KOl!1TO 6Vf nOBJ114RnO 3a BHpHOTO Vf 

4eCTHO np$ACTaBRHe VlMYl1leeraeHOTO VI t$vtHaHCOBOTO CbCTOSiHlIIe HB 

APy>l<eCTBOTO. 

3.8. KbM 30.09.2014 HeTH14Te nplIIXOAvt OT npOABm6l4 ca apa3M$p HB 917 
X14ItnB.Te ca Kal<TO cneABa: 

- HaeMVf - 224 XWU1B. 

-VfHseCTVf4V10HHVlltlMOTVf - 693 xvlJ1.J1B. 

3.9. KbM 30.09.2014 co OT4eTeHVI pa3xoAVf 01 npe04eHKa Ha 

VlHBeC1144VfOHHVf VfMOTVf B pa3Mep Ha 987 XVfl1.11B. 
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4.0. KbM 30.09.2014 ca OT4eTeHV1 npV1xoAV1 OT npeOl.~eHl{a H8 

V1HseCTHI4lr10HHlA lr1MOTH e pa3Mep Ha 10 Xlr1J1.J1e. 

4.1. <1>lr1HaHCOB\1S3T pe3YJ1T8THa ,li)Y)KeCTBOTo KbM 30.09.2014 r. e 3ary6a B 

pa3Mep Ha 10~7 XV1J1. J1B. 

PbKoBoAV1Ten: 

! AHAOH AT·aHa1OO1r.r-­
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