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1.06LA UHOOPMALIUA

»POHM 33 eHepreTuKa ¥ eHepruiHM ukoHomMn — ®EEW” AJICHLL e
AaKUMOHEPHO [APYXEeCTBO CBHLC CheuManHa WHBECTHUMOHHa uen 3a
CeKIOpUTH3IMpaHe Ha B3eMaHMA, Mo CMMCBNA Ha 3aKoHa 3a gpyxecTsara
CHC chneumanHa MHBecTMUMOHHa uen. [MpegmersT Ha »eWHOCT Ha
APYXECTBOTO € WHBEeCcTHpaHe Ha napu4yHM cpepcTea, Habpanwm upes
n3gasaHe Ha LeHHW KHWXA, BB B3IeMaHus /CeKIpUTU3auma Ha B3eMaHun/,
noxkynko-npogamba Ha B3eMaHMf, KaKTo W W3IBBPWBAHE Ha ppPyYrM
TBProBCKM HEeWHOCTH, NPRAKO CBbLP3aHM C nokKynko-npogambara w/wunw
CEeKIOPUTU3aUuMATA Ha B3IEMaAHUATA.

ApyxecTtsoTo e yupegeHo Ha YupepurenHo cubpaHue, nposegeHo
Ha 21.02.2006r. m e BNWMCaAHO B TbLProBCKMA PpervcTbp ¢ PeweHue
N21/10.03.2006r. Ha codhurckm rpagckm csa no ¢p.a. N22600/2006r.

CeurnacHo un.8 or 3akoHa 3a pgpyxecrBara CBbC chneywanHa
MHBECTULMOHHA uen ,,QoHR 32 eHepreTuka U eHeprmiHM ukoHomumn-®EEWN”
AOCHL uma egHocTeneHHa dpbopMma Ha ynpasneHuve.

ApyXxecTeoro ce ynpasnasa or ChBer Ha AMPEKTOPUTE B ChCeTas:

. Mux. Mpoxkonu Ouues NMpoxonues — Npepceparen Ha
CuBera Ha gupekTopure Ha [lpyxecTBoTo

) Urx. Uiperan Kamenos MNerpywkoe — 3am.npeacepnaren
Ha CwopBetra Ha pupexkTopure W ManwvnHurenew
OUpeKTop

. Henxn Boanoe Bupbanoe - Hesasmcum unen Ha Coeera

Ha aMpeKTopure
Appecsr Ha ynpaBneuwme Ha [ipyxecrsoro e rp.Cocun,
yn."Bamua” Ne1, 6n.9, er.5.



fpyxecTBOTO Ce npeacrasnABa nooTaenHo or ManmbnHWTeNnHWS
pwpexkvop Liperan Kamewos Metpywkos u UsnunHurenHua gupexkTtop fdesad
BosHoB Bupb6aros.

2. CHETOBOOHA MNOJIUTUKA

2.1. OCHOBA 3A M3rOTBAHE HA ®UHAHCOBMWTE OTHYETM

OcHoBa 3a usroreaHe Ha (pumHaHCOBUTE OT4HeTH Ha [pyxecTeoTo
ca: 3aKkoHBT 3a cueToBOACTBOTO M MexpayHapogHMTe CTaHpapTy 3a
tpunaricoea oruyetrHoct /MC®Q/, npuetn or Kommumcunara Ha EBponedckus
ChI03.

2.2. OB NONOXKEHUA

Hak-aHauMMMTe  CUYETOBOAHM  MOMMUTHUKKM, NpUNAaraHM  npu
M3roTEAHETO Ha Te3u (PMHAHCOBM OTYETH, Ca mMpeacTaBeHM no-gony. Mpwu
NpunaraHeTro Ha CcuYeToBOAHATa MNONIMTMKA € [afeHo npefuMCcTBO Ha
CUETOBOOAHWTE NMPMHLMMAKW TEKYWO HAYMCNABAHE, AeNCTBALLO NMpeanpuaTHe,
NpeaAnasnMBOCT, CbhAIOCTABUMMOCT MeXay NpPMXoauMTe W pasxogure,
NPpeAMMCTBO Ha ChAbpXKaHMeTo npen dopmara.

2.3. M3NON3BAHE HA NPUBINIM3UTENHU CHETOBOAHU OUEHKMU M
NPEOAMOMOXEHUA

MaroreaHero Ha tuHancos ot4er no MemxpayHapopHure
CTaHfap™ 3a (PWHAHCOBM OTHETM M3MCKBAa PLKOBOACTBOTO [Aa HanpasW
HAKOM NpUbGNU3NUTENHM CUYETOBOOHM OCUEHKWM W NpeanonoMeHMsa, KOMTO ce
OTHACAT H[O0 poKknageaHute 6anaHCOBM aKTMEM W NACMBWM, ONOBECTEHWMTEe
YCNOBHM AKTUBM M NACUMBM, KAKTO M 10 NPU3HATMTE Pa3xXoaMm M nNnpuxogm 3a
nepuopa.

2.4. NTUKBUOHOCT
ApyXecTeoTo € chC cneuynanHa MHBeCTUUMOHHA uen u He cnepsa
Aa MMa nocrvosiHHa GLp3a NUKBUAHOCT.
2.5.CAENKMW B YYXXOECTPAHHA BANYTA

DuHaAHCOBMUTE OTUETH HA [lpYKecCTBOTO Ce WIFroTBAT B Gunrapckm
nesa (ns.) » ToBa e oTyeTHara sanyra Ha [lpyxecTsoro.



Coenkure B uy)XaecrpaHHa Banyra ce OT4MTar npM
MBbPBOHAUMANHOTO UM NPU3HaBaHe B oTHETHATa Banyrta Ha [lpy»ecTeoTo no
ochmumanHua obmeHeH Kypc 3a fleHA Ha caenkara, (06aBeHun (PUKCUHI Ha
Bwnrapcka HapogHa 6aHka). MpuxoauTe U pasxonMTe OT KYPCOBM Pa3nNUKK,
KOWTO BBHb3HMKBAT NPM YPEXKOAHETO HA Te3M CAenkv M NpeoueHABaHeTo Ha
NapyUYHATE NO3MUMKM B 4YyXAecTpaHHa Banyra B Kpas Ha nepuoga, ce
orpa3asar B Oruera 3a poxogure.

2.6. AE®UHMNLUINA W OLUEHKA HA ENIEMEHTMTE HA
CUYETOBOAHMA BAJIAHC

2.6.1. AbnroTpaMHMTe MaTepHanHMu aKkTUuBmu

OunrorpaiHNTe MarepuanHyM aKkTrMBu CE€ OUEeHRBar MbpBOoHaXanHo no
cebecToMHOCT, BKNMIOUBAWLA MNOKYNHAaTa UEeHa, BKNIOYMTENHO MuTara W
HEBHICTAHOBMMMTE [AHBUW BBHPXY NOKYNKara KakKTo M BCMUMYKM TNpexkw
pasxogM 3a npuBeXaaHeTo Ha axtusa B paborHo cuLCTOAHME 3a
npepaugeHara My ynorpeba.

NocnensawoTo oyeHABaHE Ha MarepuanHuTe ObLATrOTPanHW aKTUBM ce
M3BEBPUWEBA BBH3 OCHOBaA Ha nNpenopH»YATENHMA nogxos, T.e. nNo
cebecToMHOCT, HaManeHa C HaTpynaHuTe amMopTu3aumm wu 3arybm or
obesuyeHka.

Nocnepsawm pasxogm, CBBP3aHM C onpegened ALAroTpaeH
MarepmaneH akrus, ce npubasaT xum Hanancosara cyma Ha aKTMBa, koraro
€ BepOoRTHO NPeAnpUATHETO Aa WUMAa WKOHOMMHYECKM NON3W Haj Te3u oT
MbPEOHaAYaNHO OUEHeHaTa cTaHpaprTHa e(eKTUBHOCT Ha ChHIeCcTBYBalWMA
AKTMB.

Bcuukv ppyrv nocnepsalM pasxopaMm ce npUMadHasar 3a pasxop 3a
nepMoaa, B KOMTO Ca HanpaBeHW.

AmMopTM3auMATa Ha MaTepuvanHuTe ObLNrOTPaWHM aKTWBWM 2 Cce
HaYMCRNABA, Karo Ce U3NOoN38a NUHEWHMAT MEeTOoM BHPXY OUSeHeHURA Nonesex
MMBOT Ha OTOENHUTE rPynu aKTHUBM.

UabpaumaT npar Ha CBHIIECTBEHOCT 3a MaTepHanHUTEe ObLNroTpanHM
akTueu Ha [lpyxecTeoTo € B pasmep Ha 500 (nercroruH) ns..

2.6.2. QunrorpaiHKu HeMarTepuanHMm aKTUeM

ObarorpanHmu HemMarepuanHu akTMBM Ce OUEeHRABAT MbpPpBOHaAMaNHO No
cebecrouHocT. MNpu noxynka TA € pasHa Ha NOKYNHara yeHa, yBenu4eHa c
BCUYKM NNareH¥ MMTa, HEBBLICTAHOBMMMW fAaHBUM W HanNpaBeHWTe Npexkw
pa3xoau BB BPpb3Ka C NOAroToBKa HA aKTUBA 3a eKCnnoartauMn.

Cnep mbpBOHaAvaNHoOTo NpM3HasBaHe HEeMaTepuanHuTe ObLAroTPanHK
akTusu ce ortumrar no cebecroMHOCT, HamaneHa ¢ HarpynaHsara
amMoprM3auMa W eBeHTyanHum HarpynaHm 3arybm or obeauenka
/InpenopsuMreneH nopxoa/.
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MocnepsawTe pa3xogM, KOWMTO BBHL3HMKBAT BBE Bpb3Ka C
HeMarepuManHuTe aKTMBM cCchnejs MmbLPBOHAYANHOTO nNpM3HaBaHe, ce
NPU3HaBAT B OTYETA 33 [OXOAMUTE B nNepuMofa Ha TAXHOTO Bb3HMKBAaHe,
OCBEH aKo MMa BEepPORTHOCT Te Aa [oBefar A0 yBenuuaBaHe Ha TAXHAara
MbpPBOHaAYANHO oOueHeHa edeKTHBHOCT U KOraro Tesu pas3xoaw morar
HapexaHo paa 6baar oueHeHM M OTHecCeHM KbM akTusa. B teau cnyvam
pasxopuTe ce KanurTanuampar.

AMOPTU3IAUMATA Ce M3UMCNABA, KATO CE WU3NON3Ba NUHEHHMAT MeTon
BbpXYy OUeHeHWA NoNe3eH CPOK Ha OTAENHUTE aKTHBMN.

M36paHmuAT Npar Ha CHULECTBEHOCT 32 HEMATePHaANHUTE ALINroTpamHu
akTueu Ha [QpyxecTsoTo € B pa3smep Ha 500 (nercrotuH) ns.

2.6.3. ®PUHAHCOBH aKTUBW —

Moaxon npu xknacudpuuupane: Karo pmHaHCOB aKTMB Ce OTYMTa
BCEKM aKTMB, KoWTOo €e: 1) napw; 2) gorosopHO NMpaBo 3Ia nonyYasaHe Ha
napMYyHM cymu wunm [pyr PMHaAHCOB aKTUB OT Apyro npepnpuarve; 3)
AOrOBOPHO MpaBO 3a pa3MAHa Ha (PUHAHCOBM MHCTPYMEHTHW C papyro
npeanpuATHe NpW NOTEeHUMaNHO GNaronpuATHWU yCnoBun; 4) MHCTPYMEHT Ha
cobcTrEeHMA KanMTan Ha gpyro npegnpuaTtne. OcHoBHaTa XapakTepucTUKa
3a knacuipuumMpaHeTo Ha (PMHAHCOBUTE AKTUBM € uenrta Ha npupobusave
MNW UEenTa, KOATO € nocraseHa 3a nocturade ¢ nopripenna, a Ta ce
OTpa3fABa HA TAXHOTO TPeTUpaHe M otumtaHe. OcHoBHMTE rpynn (PUHAHCOBM
akTuem ca: 1) hpuHaAHCOBM AKTUEM, AbpPKaHM 3a TepryBade; 2) hprUHaAHCOBK
aKTUBM, ObPMXKaHK OO0 HacTbnBaHe Ha nagex; 3) Kpegurm u B3emMaHMn,
Bb3HUKHANK MbpBOHAYanNHo B npepnpuaTHero; 4) obasenw 3a npogamxba.
NMpeanpuaTuero npusHaBsa (PUHAHCOBWTE AKTMEM B CBOS CHYeTOBOAEH
6anaHc, Koraro craHe CTpaHa no JoroBOpHWTE OTHOLWLEHMWA.

Mpu nupsoHadYanHoTo npuagobusane dPuHaAHCOBMUTE aKTUBM Ce
OUEeHABAaT No ueHa Ha npupobGuBaHe, KOoATO BKNOUBa: 1) cnpasepnueara
CTOMHOCT Ha MNMNaTeHOTO HACPeLWHO Bb3mMeaanasaHe; 2) pasxogure no
M3BBbpUIBaAHe Ha caenkaTta. He ce sxniouBar nony4YeHMTe npeMumn m otbuem,
druHaHCUMpaHMa M pasnpegencHUMa Ha aAMMWHMCTPaTUBHM M apyru obwwm
pasxogm.

OcHOBHMU ¢(PMHaAHCOBM aKTWUBKM, nNpupoburm oOT ApyxecTeoTo, ca
B3eMaHMA, ¢ uen cexkwputuaauua. Knacudwumpar ce karvo thuHaHcOBM
aKTMBM, AbPXKAHM [0 HacTLNBaHe Ha napex. Xapaxrepusupar ce ¢
dUukcHMpaHo wWNM onpegenseMo nnailade M (UmKcupadH nagem, KOWTo
NpeanpUATHETO MMa NONOXKUTENHOTO HAMEPeHWEe W Bh3MOXHOCT Aa 3anasm
A0 napex.

Cnep mbpBOHAYANHOTO nNpM3HaBaHe (UHAHCOBUTE AaKTHBM,
AbpPXaHM A0 NafeX, Ce OTYATAT MO AMOPTU3IUPpaAHA CTOWHOCT, KONTO
noanexXu Ha nepwoavueH npernen 3a obeauexka. AmopTHaupaHara
CTOMHOCT € pa3aMepDT, C KoMTe e 6un oueHeH (PMHAHCOBMAT AKTHE NPH
HEeroBOTO MLPBOHAMANHO NpU3HaBaHe, MMHYC BHOCKMWTE OT NoracsBaHe Ha



rnasHMUaTa, NNIOC-MUHYC HaTpynaHara aMOopTHU3auMs Ha BCHKa pa3nuka
Mexpay TO3M NMbpBoHaYaneH pasMep M paaMepa Ha nafie ¥ MMHYC BCRKO
oTyucnexwme 3a obesueHxka. 3a wu3UMCNABAHEe HA aMOpTU3aUWMATa Cce
npunara meroabT Ha edexTuBHara nuxsa. lMocnepHuAT npegcrasn\asa
BbTPEWHA HOPMa Ha HOXOAHOCT, NOKa3BalW, Bb3BpbllaeMociTa or
uyecvoHHara ueHa. B ponmwbnHeHMe npyW Hanuuuero Ha obesuexrxka Ha
MHBECTMLMATA (PMHAHCOBUAT MHCTPYMEHT Ce OueHRBa no HAaCToAWa
CTOMHOCT Ha M34YMCNEeHMTe napMvyHM nortouw. Bewuxkm npomenm B
NpeHoCHaTa CTOWHOCT ce oTuMTaT B Oruera 3a poxogmre.

3aemy M B3eMaHMA, Bb3HUKHanW mbpBoHavanHo B [pyxecrsoro,
KOMTO HAMAT (PpUKCHMpaH Nagex, ce or4uTar no cebecronnocr.

2.6.4. NapuunuTe cpepcTEa B NeBa Ce OUWEHABAT N0 HOMMHAaNHa
CTOMHOCT, @ NapMYHWTe Cpecrsa, AeHOMMUHUPaHW B YyN(aecTpaHHa sanyra
- MO saknwuuTenHus Kypc Ha BHB kbpm 31.12. [pyxecrsoro oTyMra Kavo
napmM ¥ nNapudHM cpepacrsa HanwuHure B OGpoW, napvuHm cpepcrea no
6aHKOBM CMEeTKM, [Eeno3MTH, KPATKOCPOYHM WU BUCOKONMKBWOHW
UHBECTULMM, KOMTO ca necHo obpbuwaemn B napusieH EeKBUBaNeHT W
ChALPKAT HESHAYUTENEeH PUCK OT NPOMAHA B CTOWHOCTTA.

2.6.5. OCHOBHMAT KanwuTan e npegcraseH No HeroBara HOMMHanNHa
CTOMHOCT U CHOTBETCTBA HA aKTyanHara my csaebna perncrpayms.

2.6.6. Peaepeu - [lpywecrtsoro thopMmupa pe3epBM, Karo 4acT oT
cobcreeHMn kanutan, obuxHosewo cnen dopmMmupaHe Ha (PMHaAHCOBMA
pesynrar oOr CTonaHcKara [OeWHOCT M CBIMAacHO M3IMCKBaAHMATa Ha
6bnrapcKeTo 3akoHoO[aTencTso.

2.6.7. ®DuHaHCOBM NACUEM -

OUHAHCOBHTE NACUBKM Ce NPMIHAaBAT TOrasa, KOrarvo CblliecTByBa
[AOroBOPHO 3IagbINKEeHWe 3a nnauadHe Ha nNapM4HM CyMM WRM  opyr
huHaAHCOB aKTUB HA APYro nNpeanpuATHME UNW QOTOBOPHO 3JaAbIKeHMe 3a
pasmMaHa Ha ¢$UHAHCOBM MWMHCTPYMEHTW C [Opyro npeanpuATHe npwu
noreHunanHo HebnaronpmMATHMW YCNOBKA.

Mpuv nopBoHauanHo nNpuW3HaBaHe Ha (PUHAHCOB nNacHa
NpeanpuATMeTo ro oueHABa no cebfecToMHOCT, KOATO € chnpasepnMseara
CTOMHOCT HAa NONYYEHOTO 3a Hero HacpeuwHo Bb3MeagABaHe.

Cnen mbpPEOHAMANHOTC NpM3HaBaHe MNPeanpMATHMETO OUeHsBa
BCUUYUKM (PMHAHCOBM MACWMBU C M3KNKWYEeHWEe Ha MNacuBWTe, AbLPXaHW 3a
THPryBaHe M flepuBaTUBMTE, KOMTO Ca NACMBMU, NO aMOPTU3IMpaHa CTORHOCT.

Bcuukm pasxopu, CEBP3IAHM C MNWUXBM, Ce MNpu3HaBar Karvo
duHaHcosn paaxoau B OTyuera 3a poxogure.

THProBcKMTE 3IagbLIKEHMA Ce MnNpM3HaBarT NbpBOHaAYaAnNHO no
HOMMHaNHa CTOMHOCT M BNOCMEe[CTEME Ce OUueHABAT M0 amMopTU3MpaHa
CTOMHOCT, HaManeHa ¢ nNnallaHKa No ypexXnaHe Ha 3agbimKeHueTo.
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OuMBupgeHTUTEe, NNaTMMKM Ha akuuoHepute Ha [pyXxecrBoro, ce
npuM3HaBar, Korato pgaMeuMgeHTUTe ca opobpeHum Ha CuwbpaHue wHa
akuuoHepwure,

2.6.8. MpoBu3aMyu ce NPM3HaABaT NpWM HanNnWuYue Ha NPaBHO WNM
KOHCTPYKTMBHO 3amgbiiKeHue no Haw-pobpara npubnuanrenHa oueHka Ha
BLb3IMOXMHMTE MKOHOMMHYECKM M3rofiM, KOMTO e W3TeKar NnpM noracaBaHe
Ha 3agbL/DKEeHUETO KbM AlaTtara Ha (PMHaHCOBUA OTYeT.

2.7. NPU3HABAHE HA NPUXOOWUTE U PASXOOUTE

OTuMTaHeTro ¥ NpM3HaBaAHETO Ha NPUXOAMTE M pa3xogure ce
M3IBBLPLIBA NPM CNa3BaHe HAa M3UCKBAHETO 3a NPUYMHHA W CNepcTBeHa
Bpb3Ka Mexagy TaAX. OruMraHero Ha amMOopTU3IMpaHara CTOMHOCT Ha
npugoburure ((PMHAHCOBM AKTUEW, ObLpPXaHM OO nNagem, Boavw po
npuM3axHaBsaHe Ha (PUHAHCOB NPMXO[, KOWTO CEe npW3Hasa Ha
nponopunoHanHa spemepa 06a3a, xoATO oTuUMTa e(PEKTUBHUAT OAOXOR OT
aKTusa.

2.8. AAHBMYHO OBNAINAHE U OTCPOYEHMW OAHBLIM

CohrnacHo 6bNrapckKkoTo AaHBYHO 3aKOHOQATENCTEO APYMEeCTBOTO
He ObiMXW SJaHBK BepXy newanbGara.
ApyxecTBoro He e perucrpupano no 3041C.

2.9. goxo4 ot AKuMA

HdoxogsT Ha epHa axKuUMA ce u3uMcnaea Ha 6asa Ha HeTHara
neyanba 3a pasnpepeneHMe W cpepHo nperernexwma Gpow Ha
obukHoBeHMTe Be3HaANMUYHM aKUuWKW Npe3 OTYEeTHUR Nepuoa.

2.10. AOXO0OON HA NEPCOHANA

OpyxecTtBoto He  orTuMTa KPaTKoCPOUHM IagbIKeHMs  no
KOMNEeHCUPYEeMM OTNYCKW, BBb3IHWKHanKW Ha 6Ga3a Hew3non3saH nnared
roguwen ornyck. KparkocpouHure SagbimKeHMs KbM NepcoHana
(ynpaBneHcKku W agMHWHMCTPATMEEH) BKMIOMBAT 3annartM, XOHOpapu no
AOroBOPWM 3a YNpPaBNeHWe U COUMANHM OCUTryPOBKM.
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