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»KYAHTYM JUBEJIOIIMBHTC” AJACHUIL]

1. OPTAHU3AIIUS U AEMHOCT HA JIPYXXKECTBOTO

HKYAHTYM JMBEJIOTIMBHTC” AINCHULL (,,[dpyxecTBoTo”) € nyGaMuyHO aKUMOHEPHO APYXKECTBO ChC
clielMajHa HHBECTHLHMOHHA LeJl 33 CEKIOpUTHU3UpaHE Ha HeABWXKHMMU uMoTH. CwrjacHo §1. 1.1 or
Jonbauutensure pasnopeldM Ha 3akoHa 3a JPYKECTBATa ChC  ClieUMalHa HMHBECTHIMOHHA  LEd
,»CEKIOpUTH3aLMA™” € AEHHOCT, NPU KOATO BELIHM MpaBa (NpaBo Ha cOOCTBEHOCT M NPABO Ha CTPOEXK) BHPXY
HEJABWXHMMHM HMMOTM MM 1IpaBa BBPXY [IapUYHU B3EMAHHS, BKJIIOUHUTEJIHO W ObJCIIM B3eMaHusd, ce

MaTepHalM3upaT B LEHHU KHUXA, Npejiaraiu ny6auyHo.

HpyxecrBoTo e BnucaHo Ha 4 HoeMmBpu 2005 r. B perHcTbpa Ha THProBckuTe Apyxectsa noa Ne 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no omuca Ha Couiicky rpajicku CbJi, KATO aKLIMOHEPHO JPYKECTBO ChC
crielyanHa MHBECTHLMOHHA LEN M OCBLIECTBABA JEHHOCT B CHOTBETCTBME C W3MCKBAaHUSATA Ha 3aKOHa 3a
JPY)KECTBAaTa CbC ClielMaliHa HHBECTUIIMOHHA Les ¥ 3aKoHa 3a NyOAMUHOTO npejjiaraHe Ha UeHHH KHHXa.
HpyXecTBOTO € ¢ U3LAI0 BHECEH KanuTtan 650 xun. nepa, popMupan ot napuuHu BHOckH. [1pes mecel snyapu
2006 r. c pemenue Ha Coduiicku TPaiCKH ChJ € BNUCBAHO IMbPBOHAYAIHO YBEJIMYEHHE Ha Kanurtana ot 150

XHJL. JIeBa.
Axupute Ha JIpyKECTBOTO ca OOMKHOBEHM, Oe3HaIMYHM MOMMEHHH aKUMM C NpaBo Ha rjac, ¢ HOMMHAaNHA

croifHocT 1 neB Bcska eqHa.
HpyxectBoTO € nnuensupano ot Komucusara 3a ¢puHaHcoB Haazop ¢ Pemenne Ne 736 — JICHLL ot 30 nHoemBpu

2005 r.

Anpec Ha ynpapjeHue Ha J[py>KecTBOTO Oelle CMEHEH ChIVIACHO pellleHHE Ha aKLIMOHEPHUTE HAa PEJOBHO 0610
crOpanue u cvriacHo pewenune Ne 3 ya CI'C ot 18.08.2007 r. e:

rp. Codus

paiioH ,,JIozenen”

KB. ,,BuToma”

yi. ,,Koucranrus Iletxanop” Ne 4

Ob6cayxsawo apyxectso Ha ,,KYAHTYM JIMBEJIOIIMBHTC” AJICUL] e ,,Kondbupma” AL, rp. Codus.

C pewenue Ne 1003 — JICHL] Ha Komucusra 3a ¢punanco Haazop ot 19.11.2014 r. e ogoGpeno peluenue 3a
cMsHa Ha OaHkara JenosuTap. banka jnenosutap Ha JlpyxectBoTo cumrano ot 19.11.2014 r. e ,,Cocuere

XKeunepan Excnpecbank” AJl, rp. Bapna.

JpyxecTBOTO € 0cBOGOAEHO OT obnaraHe ¢ KOPNOPAaTHBEH JAaHbK W pasnpeiens IMBUIACHTH B pasMep Ha
MuHuMYM 90 npoueHTa OT nevanbdara 3a GuHAHCOBATa TOAUHA.

OUHAHCOBH OTYETH KbM 31 JEKEMBPH 2017 r.
@OHHAHCOBHTE OTYETH €a HM3rOTBEHH B CHOTBeTCTBHEe ¢ MekAyHapoAHHTe cTaHIapTH 3a (UHAHCOBA

OTUYETHOCT.



6. CH4ETOBOJAHA ITOJIUTHUKA

ﬂpy}KGCTBOTO u3roTsss OUHAHCOBUTE OTHETH B CHOTBETCTBHE ¢ U3HCKBAHUATA Memnyuapoanme cravaapTy 3a
(I)HHaHCOBa OTYCTHOCT, pa3pa60'reHn H HY6HHKyBaHId ot Komurera no Memuyuapomm CHETOBOAHH CTAHAPTH,

@DuHAaHCOBUTE OTYETH CE€ MU3TOTBAT HAa NPUHLIMNA HAa AEHCTBALOTO NPEANpPHUSTHE.

@DUHAHCOBUTE OTYETH Ca B CBHOTBETCTBME C BCHYKM M3MCKBAHMS HAa BCEKH NPHIOKUM MEXIYHApPOJECH
CUETOBOJEH CTaHAApT M pazsicHeHusTa Ha [TocTosHHMS KOMHUTET 3a pazscHeHHs. DUHAHCOBUTE OTYETH HaBar
HHOOpMaLIUs, KOATO € HeOOXOAMMa 3a B3€MaHETO Ha pelleHHe OT noTpebuTenure Ha (PUHAHCOBHUTE OTYETH M
HaJieX1Ha B TOBA, Y€ T€ NPEICTaBAT JOCTOBEPHO PE3yNTAaTHTE M (PUHAHCOBOTO CHCTOSIHUE HA TPEANPHATHETO,
0Tpa3sBaT MKOHOMMHYECKATa ChUIHOCT Ha CbOMTHA M OmepallMy, a He NPOCTO TAXHara npaBHa (opma, ca
HEeyYTpajlHH, KOETO O3Hauasa, ye ca Oe3NpUCTPacTHH, ca NPEANasivBH M ca MbJIHU BbB BCUUKM CHLIECTBEHH
aCIIeKTH.

CdyeToBOHATa MOJMTHKA Ha Jlpy»KeCcTBOTO NpeAcTaBisBa crieUH(UUHUTE NPUHUMNK, 0a3u, KOHBEHLHH,
npaBuJia U NPaKTHKU, IPUETH OT NPEANPUATUETO NPH U3TOTBSHETO U NPEICTABAHETO Ha PUHAHCOBUTE OTUETH.

ITAPU 1 ITAPUYHH EKBHBAJIEHTH

[TapyyHuTe exBUBaJIEeHTH Ha JIpy»KecTBOTO ca MapUyHU CPEACTBA B Kaca U OaHKoBH cMeTki. OTyeTHaTa BanyTa
Ha JIpyxxectBoTo € brarapcku nes. Otyerute Ha JlpyecTBOTO ca H3rOTBeHU B bbarapcku jesa.

CIAEJKHU BYYXIECTPAHHA BAJIYTA

ClenkuTe B UyKIECTpaHHa BalyTa c€ OTYMTAT IO BaJlyTHUTE KypcoBe B AeHA Ha clenkarta (¢puxcunr na BHB 3a
ChOTBETHaTa BaiyTa). [1oN0XHTENHUTE U OTPULIATENIHU KYpPCOBH Pa3/IMKH Ce OTYMTAT B OTHYETA 33 AOXOJIMWTE.
duxcupaH Kypc Ha OBIrapcky J€B KbM €BpOTO € B ChoTHOlIeHUe 1 eBpo = 1.95583 ns.

IIPUXOIHU U PA3XOIHU

[MpuxoABT ce NpU3HaBa caMO KOraTo € Bb3MOXHO NPEANPUATHETO Aa UMA HKOHOMMYECKH T0JI3H, CBBP3aHM ChC
cllenKara.

[TpuxobT ce oLEeHsABA [0 ClpaBeAIuBaTa CTOHHOCT Ha NOJYYEHOTO WM MOAJIeXall0 Ha NojyyaBaHe ruialaqe
wid Bb3MesfsBaHe. Tol ce oueHsaBa no crnpaBeqIMBaTa CTOHHOCT Ha ITONYYEHOTO MM MOAJEXAO Ha
nojiyyaBaHe Bb3ME3AABAHE, KATO CE€ OTUMUTA CyMaTa OT BCUYKH THPrOBCKH OTCTBIIKM M KOJMYECTBEHH paboTy,
HanpaBeHH oT JlpyxecTtBoro. Korato CTOKM MM YCHYrd c€ pasMeHsST Cpelly CTOKH MM YCAYTM ChC CXOJeH
XapakTep W CTOMHOCT, pasMsiHaTa He ce pasriIexkJa KaTo CAEJKa, KOATO Ch3JaBa NPUX0/l.

[IpuxoasT OT MpoAaxOaTa Ha CTOKU ce NPU3HaBa, KOraTo ca OMIM U3MBJIHEHU BCHUKH Cle/IBALUM YCIOBHS:

a) MpPEANpUATHETO € MPEXBBLPIMUIO Ha KyIyBauya 3HAYMTENHUTE PUCKOBE M IOJI3U OT COOCTBEHOCTTa BBPXY
CTOKHUTE;

0) npeanpUATHETO HE 3ara3pa MpOAb/KABallO YYacTHE B YNPaBICHHETO Ha CTOKHTE, AOKONKOTO TO
O0OHKHOBEHO C€ CBBbP3Ba CbC COOCTBEHOCTTA, HUTO €EKTHBEH KOHTPOJ HaJl MPOJaBaHHUTE CTOKH;

B) CyMaTa Ha NpUX0Ja MOXKe HaAeXAHO aa ObJie OLECHEeHa;

I') BEPOATHO € HKOHOMHUYECKHTE NOJI3H, CBBP3aHU ChC CAEKATa, Ja Ce MOoJy4aT OT NPeANpUATHETO U



) HarpaBEeHUTE PasXoH WK Te3H, KOUTO e OBbJAT HaNpaBeHH BbB BPB3Ka ChC CAEIKATa, MOIaT HAJEXKAHO [
OBJAT OLICHEHHU,

Koraro pe3yntaTsT OT €JHa CIEJKa 3a NPEeLOCTaBsIHE Ha YCAYIM MOXE Ja C€ OLEHM HaAEeXKJHO, TNPUXOALT,
CBBp3aH CbC clesikaTa, Tpi0Ba Aa ce NpHU3HAaBa B 3aBHCUMOCT OT €Tala Ha 3aBhPUICHOCT Ha CHAEIKATa KbM
Jartata Ha Oananca. Pe3ynTaTsT oT eiHa caefika MOXe J1a C€ OLEHM HaJeXAHO, KOraTo ca U3MbJHEHU BCHUKH
cliefBalllk YCIOBHUA:

a) cymara Ha MpuxoJa Moxe Ja 0bJe HafleXkKIHO OLICHEHA ;

6) BepOSTHO NPENNPUATHETO LIE MMA HKOHOMMUYECKH T0J134, CBBP3aHHU ChC C/IE/IKATa;

B) eTan'’bT Ha 3aBBPILIEHOCT Ha CAe/KaTa KbM JaTaTa Ha OajnaHca MOe HaJle)KIHO [ Ce OLIEHH; U

I) pa3xoAuTe, HalPaBeHHU M0 CHAENKaTa, KaKTO M Pa3XOJMTe 3a 3aBbpLIBAHE HA CHEJIKATA MOXE HAaJACKIHO Ja
OBAAT OLICHEHH.

PasxoguTe ce HauucCisABAaT NpPH Cra3BaHEe HAa NPUHLUMNA Ha CBHIIOCTABUMOCT C pEANIM3UPaHUsA INPHUXOA IO
NpHHIMIA HA TeKYILOTO HauucaeHue. JJuBHIEHTUTE ce IPU3HABAT, KOraTo ce€ yCTAHOBH NPaBOTO Ha aKLMOHepa
Ja nonyyd ruiaima”ero. IlosyueHure OUMBMIEGHTH, € M3KIHOYEHHE HA Te3W OT MHBECTHLIMH B aCOLMHPAHH
JPYXKECTBA, C€ IPU3HABAT B MOMEHTA Ha PasNpeaeNIEHUETO UM.

[Mpuxoau ¥ pa3xoaH 3a JIMXBY C€ OTUMTAT NPH CMNAa3BaHE Ha NPHHLMIA 32 TEKYLIOTO HAUUCIIEHHE.

JBJTOTPAMHA MATEPUAJIHU U HEMATEPUAJIHA AKTUBU

HAMoTH, MAIUHHH, CbOPBKEHH U 000py1BaHe

HIMoTu, MallluHHU, ChOPBKEHHs U 000pyABaHE ca MaTepUallHi aKTUBH, KOUTO:

a) ce IbpxKaT OT NpEeNIPUATUETO, 3a Ja Ce M3MOJI3BAT 3a MPOM3BOACTBOTO MJIM JOCTABKATA HA CTOKH MM
yCJIyrH, 3a OTAAaBaHE M0J HaeM Ha JPYTH JMLA UJIH 33 aIMMHUCTPATUBHU LIEIH;

6) ce ouakBa fa OBJAAT U3NO3BAT Npe3 NOBEYE OT €JUH NEPUOL.

JpyecTBOTO NpU3HABA 33 aKTUB BCEKU OTIEJIEH UMOT, MallliHa, CBOPBKEHHE UM 000PYABaHE, KOTaTo:

a) € BEPOSITHO MPEANPUATUETO J1a NOJYYH B OBbJEIIE HKOHOMHUYECKH IMOJI3H, CBBP3aHHU C aKTHBA; U

0) cebecTOMHOCTTA HA aKTUBA 3a NPEANPUATHUETO MOXKE HAJEXKAHO 1a ObJlle OLIEHEeHa.

VIMoTHTE, MaIlIHHUTE, CHOPHKEHUATA U 000PYABAHETO CE OLEHIBAT NBPBOHAHAIHO N0 ceOECTOMHOCT.
CebecroifiHOoCTTa HA €OMH KMMOT, MAalllMHA, CHOPBXKEHHE WM O00OpyABaHE BKIIOYBA I[IOKYNHATa LEHa,
BKJIOYMTEIHO MHUTaTa M HEBH3CTAHOBMMHUTE JaHBLM BBPXY MOKYyNKaTa, KAKTO M BCHUKHU INPEKU pazxoiu 3a
MPUBEKAAHETO Ha aKTHBA B pabOTHO ChCTOSHUE 3a NPeABUAEHATA My yNoTpeba.

[Tpexu paszxonu ca:

a) pa3xo/iy 3a MOJArOTOBKATa Ha 00eKTa;

6) pa3xo/y 3a 'bpPBOHAYalHa JOCTAaBKa M 00paboTKa;

B) pa3xoJid 32 MOHTAaX;

r) npo)eCHOHAIHH XOHOPApH, HAIIPUMEP Ha apXUTEKTH U UHKEHEPH;

[Tocnenpaio oleHsABaHe Ha 3€MU U CTpalii Ce U3BBPIIBA MO JOMYCTUMHUS aITEPHATUBEH NOAXO,.

3eMu U Crpajid OTYUTAT MO NMPEOLEHEHa CTOWHOCT, KOSTO € CnpaBe/iMBaTa CTOHHOCT Ha aKTUBa KbM JaTaTa Ha
npeoiieHKaTa 0e3 BCUUKH NOC/EABAIN HATPyNaHU aMOPTHU3alMH, KaKTO Y T0C/eBalMTEe HaTpyNaHu 3arybu ot
obesuenka. CropaBeJiiMBa CTOHHOCT € cyMmaTa, 3a KOATO €JUH aKTHB MOxe Ja ObAe pasMEHEH MExIy
UHGOPMHUPAHH U XeJslaellld CTpaHU B MpsiKa CAeKa MOMEKIY UM.

Korato ©OanaHcoBaTa cyMa Ha €JUH akTHMB c€ yBejMuyaBa WJM HaMmalsiBa B pPe3y/TaT Ha TMpPEOLeHKa,
yBEJIWYEHUETO PECIIEKTUBHO HaMaJleHUETO Ce OTUMTA B pasjesa 3a COOCTBEHUs KanuTai B cratusaTa "Peseps or
npeoueHky". YBEJIUUEHHETO OT NMPEOLEHKa ¢ NTPU3HABA 3a NPUXOJ AOKOJKOTO ChOTBETCTBA HA HAMANEHUE OT

TIpCOIICHKA Ha CbLIMS aKTHB, KOCTO NpeIHu TOBA € NPHU3HATO 34 pa3Xxol.



PesepBa OT NpeoUEHKH, BKIIOYEH B COOCTBEHHMs KalMTall, C€ MPEXBBbPJA AMPEKTHO KbM HEpasnpeje/ieHara
neyanba npu nponaxoda, 6paKypaHe WM U3BaXJaHe OT ynoTpeba Ha NPEOLEHEHH 3eMH M CTpalH.
[TocnenBamoTO OLEHsABaHE HA MaIMHUTE, ChOPBKEHUATA U 0OOPYABAHETO CE M3BBPILBA 110 NPENOPBUNTEIHHUA
noaxon. Cinen IMbpBOHAYalIHOTO IpU3HaBaHE 3a AKTUB BCSAKa MalllMHA, CLOPBHKEHHE WM 00Opy/BaHe ce
OTYUTAT MO cebECTOHHOCTTa Ha akTHBa 6e3 BCUYKM HAaTpyNaHU aMOpPTH3allMM, KAKTO W HATPYIaHUTE 3aryOu or
oGesnenka. HanpaBenute o0e3LEHKM c€ OTYMTAT KaTO pasxoJ, M €€ NPHU3HABaT B OTYETa 3a NPUXOAUTE U
pPaszXxoJUTe 3a COTBETHUS NIEPUOL.

3a HauucieHWE Ha aMopTusauus ce usnonssa Jlunedinuar merox. Jluuelinara amoprTuzauus BOAM A0
OTUMC/SBAHETO HA €/lHa MOCTOSIHHA CyMa Npe3 IO0JIE3HMS JKUBOT Ha OTAejHuTe rpynu aktusu. Ilpara Ha
CBILECTBEHOCT 32 MaTepUalHUTe AbiAroTpaiiny aktusu e 700 nB.

[Ipn pasmsiHa Ha MMOT, MalllMHA, CHOPBXKEHHE WIM 00OpyJBaHE 3a CXOAEH AaKTUB, CeOeCTOMHOCTTa Ha
npunoOUTHS aKTHB € paBHa Ha 0OanaHcoBara cyMa Ha OTA3JCHUS aKTHB M HE Ce OTYMTA HMKaKBa rnedanbda wiau
3aryoa.

3a UMOTH, KOUTO CE CTPOAT WM pa3paboTBaT 3a ObAELIO W3M0J3BaHE KATO MHBECTHLUMOHHH UMOTH CE Npunara
MCC 16, nokaTo CTPOMTEJCTBOTO HJIM pa3pabOTBAHETO € 3aBBbpPILUIEHO, B KOWTO MOMEHT HMMOTHUTE CTaBaT
WHBECTULUOHHU HMOTH.

JdbjarorpaiiHu HeMaTepHATHH AKTHBH.

JIparoTpaiiHuTe HeMaTepUaiHU aKTUBH C€ OLIEHSBAT ITbPBOHAYANHO MO ce0eCTOHHOCT.

CebecTofiHOCTTa Ha €IUH MMOT, MalllMHa, ChOpPHXKEHHE WM O00OpyABaHe BIJIIOYBA MOKYyIHaTa IeHa,
BKJIFOYUTEJTHO MMTaTa U HEBB3CTAHOBUMUTE JaHbBUM BBPXY MOKYINKaTa, KakTO M BCHMYKHM MNPEKH pa3XxolM 3a
NPUBEKIAHETO HAa aKTHBA B pabOTHO CHCTOSIHUE 3a NIpeBUAECHaTa My ynorpeoa.

[TocneaBallioTO OLEHSIBAHE CE€ U3BBPLIBA N0 NpenopbyuTesanus noaxon. Ciel nbpBOHAYANHOTO NPU3HABaHE 32
AKTHUB BCEKH JBJITOTPACH HEMATEpPHUAJIEH aKTUB Ce OTYMTA N0 cebecTolHOCTTa Ha aKTHBa 6e3 BCUUKM HaTpyNaHu
aMOpTH3alMY, KaKTO ¥ HaTpynaHute 3aryou ot obesuenka. HanpaBenure 06€3UEHKHM ce OTYMTAT KATO pazxo] U
ce MPU3HABAT B OTUETA 3a NPUXOJUTE U Pa3XOJHUTE 32 ChOTBETHHUSA IIEPUO/L.

3a HauuclieHWe Ha aMmopTH3auus ce usnon3Ba JluHelHusT Merton. JluHelHata aMopTH3alMs BOAM [0
OTYUCJIIBAHETO Ha €/iHa NOCTOSIHHA CyMa Mpe3 MOJIE3HUS KUBOT Ha OTAEJHUTE TPYITU aKTHBHU.

Ilpara Ha CBLIECTREHOCT 3a MaTepUalHUTe JBJAroTpaitHy akTusu e 700 ns.

JAOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTEJCTBO € AOTOBOP, B KOHTO € JOrOBOPEHO KOHKPETHO CTPOMTEJICTBO Ha aKTMB WM Ha
CHBKYMHOCT OT aKTUBH, KOUTO ca B TSCHAa B3aMMHa Bpb3Ka WM B3aMMHa 3aBUCHMMOCT 110 OTHOLUEHHUE HA TEXHUS
MPOEKT, TEXHOJIOTUA U GYHKLMA, KpaliHa Liesl WiIu NpeiHa3HayeHue.

[IpuxoauTe 1 pa3xoauTe ce NPU3HABAT Ype3 OTHACSHE KbM €Tall Ha 3aBbpLIBAaHE HA IOTOBOPA.

[TpuxoxuTe MO JOroBOpa CHOTBETCTBAT Pa3XOJHUTeE 110 AJOrOBOpPA, HalpaBeHW Ha €Tara Ha 3aBbpLUBAHETO, KOETO
BOJIY JI0 OTpa3siBaHE Ha NPHUXOJH, pa3xoau U neyanba, KOUTO MOTaT Ja ce OTHECaT KbM 4YacTTa OT 3aBbplIEHaTa
pabora.

AKXO pe3yaTaTsT M0 JOroBOpa 3a CTPOUTENCTBO MOXe Ja Obae NMpeaBUAEH HAaJeKAHO, NPUXOJUTE U Pa3X0iuTe,
CBBp3aHU C JOrOBOpA 3a CTPOUTENHAaTa JAeHHOCT, cleBa Aa ObJaT NPU3HATH 3a NPUXOIHU U pa3XxoaH CbOTBETHO
ype3 CHIIOCTABSHE Ha €Tana Ha W3MbJIHEHWE Ha JOroBOpHAaTa NEHHOCT CnpsAMO JaraTa Ha NMPUKIIOYBAHETO Ha
6anaHca. OuaxkBaHMTe 3aryby no J0roBopa 3a CTpOUTE/IHaTa AeHHOCT He3aDaBHO € IPU3HABAT KaTO Pa3Xoj.



NMHBECTHIIMOHHHA UMOTH

I[py)KCCTBOTO OTYUTA UHBECTHLMOHHU HMOTH KaTO UMOT (3eMs HJIK crpaja, WM uact oT crpaja, Uil u ,ILBC’I‘C),
MO-CKOpO 3a NojiydaBaHe Ha NpUXOJH OT HAa€MHU WJIM 3a yBEJIM4HaBaHe CTOHWHOCTTA Ha Kanurana, Wik U 3a JBeTe,

OTKOJIKOTO 34a:
a) HM3II0J3BAHE IIpH MMPOHU3BOACTBOTO MM AOCTABKAaTa Ha CTOKH WIH YCAYIH HJIHM 3a aAMHUHHCTPATHUBHH LCJIH,

WU
6) npoaax6a B paMKuTe Ha obuyaiiHaTa cTonaHcka AeHHOCT.

Jpy»XecTBOTO OLEHsBa WHBECTULIMOHHMAT MMOT NbPBOHayalHO MO Heropara cedecroifHocT. Paszxonure mno
clienKaTa ce BKJII0YaT B TbPBOHAyalHaTa olieHka. CeOecTOMHOCTTa Ha 3aKyINeH UHBECTHLIMOHEH UMOT BKJIIOUBA
Heropara MOKYIHA LIeHa U BCIKAaKBH pa3sxoAM, KOUTO NPSKO Morat Aa My Obaar npunucanu. Pasxoaure, KOUTO
morar HpsKo Ja 6bJaT MPUMUCAHM, BKJIIOYBAT Hanpumep NpodeCUOHANTHHUTE XOHOpPapH 3a NpaBHU YCIYTH,
JIAHBIIM 110 IPEXBBPJIAHE HA UMOTA U APYTH pa3Xxou Mo CAeKara.

Ce6ecTOHHOCTTa HA MHBECTMLIMOHEH MMOT, MOCTPOEH MO CTOMAHCKHW HauyWH, € HeropaTa ceOECTOHHOCT KbM
JaraTa, KoraTto CTpOMTEICTBOTO WM pa3paboTBaHeTo € 3aBbpuieHo. Jlo tasu narta pysxectBoto npunara MCC
16 MoTH, MallUHH, CHOPBKEHUA U obopyaBane. Ha Tasm nata UMOTBHT cTaBa MHBECTHLIMOHEH MMOT U ce
npunara MCC 40.

Ciieq mbpBOHAYAIHO NIPU3HABAHE WHBECTULMOHHUAT UMOT CE€ OLIEHSABA M0 CIIPaBeAMBa CTOHHOCT U MPOMEHUTE
B ClipaBe]JIMBaTa CTOMHOCT TpsiOBa ce NpHU3HaBaT B OTYETa 3a JOXOJUTE 3a chboTBeTHUA nepuod. Ilpunara ce
Mojeja Ha chpaeemiuBa croiiHocT. CripaBennuBaTa CTOMHOCT HAa WHBECTHLMOHEH HMOT € OOHUKHOBEHO
Heropara mnasapHa crodHocT. ChnpaBeanuBaTa CTOWHOCT c€ OLEHSABAa KaTO Hal-BEeposATHATa UEHAa, KOATO
HOpPMAJIHO MOJKE Ja ce MOJiydyd Ha nasapa KbM jJatara Ha OajaHca B CHOTBETCTBHE C ONpENCIEHUETO 3a
clipaBeIMBa CTOMHOCT.

[Tocnenpamy pa3xoau, CBbP3aHU C WHBECTULHOHEH MMOT, KOHWTO Beye € OWJ mpu3HaT, ce npubaBsT KbM
6anaHcoBaTa CyMa Ha WHBECTULMOHHMSA HMOT, KOraTo € BEpPOSATHO, ue [lpyXecTBOTO 1ie moaydd Obaeulu
WKOHOMHWYECKH MU3rOJHM, HaJBHMILABALM N'bPBOHAYAIHO OLICHEHaTa HOpMa Ha INpEeACTaBsHE Ha ChLUECTBYBallMsl
WHBECTULIMOHEH UMOT. BCUuKHU Apyru nocrnensaiiy pasxoau TpsAOBa ce Mpu3HaBaT KaTo pa3xolu B Nepuoja, B
KOWTO ca [IOHECEHM.

JpyXecTBOTO NPEXBBPJA OT MM B MHBECTMLMOHEH MMOT CaMO KOrato MMa MpOMsiHA B M3II0JI3BAHETO,

JOKazaHa 4pe3:
a) 3aloyBaHe Ha IIOJ3BAHETO OT COOCTBEHHKA 3a MPEXBBPIAHE OT MHBCCTHUHUOHCH HMOT B IIOJI3BaH OT

coOCTBEHHKA UMOT;
6) 3amouyBaHe Ha pa3paboTBaHETO c ues npojaxda 3a NMpeXBBpPJAsSHE OT UHBECTULMOHEH MMOT B CTOKOBO-

MaTepHali€H 3anac,
B) Kpaﬁ Ha NMOJ3BaHETO OT COOCTBEHMKA 3a NPEXBBHPIAAHE OT I10J3BaH OT CcOOCTBEHMKA UMOT B UHBECTHLIMOHEH

HMOT;
I') 3ano4BaHe Ha ONEPAaTHMBEH JIM3MHI KbM Jpyra CTpaHa 3a NpEexXBbpJsHEe OT CTOKOBO-MaTepHaseH 3anac B
WHBECTUIIMOHEH UMOT; HJIM

J) Kpail Ha CTPOMTEJCTBOTO MJIU pa3pabOTBAHETO 3a NPEXBBPJSHE OT MUMOT B NMPOLEC HA M3rpaxKJaHe WiH
paspaboTBaHe (00xBanaT or MCC 16 MMoTu, MaluyHy, ChOPBKEHUS U 000pyIBaHe) B MHBECTULIMOHEH UMOT.
AMOpTH3alLlUs Ha MHBECTULIMOHHUTE UMOTH HE Ce HauMCJisBa.

MHBECTULIMOHHUTE MMOTH Ca OLIEHEHH M0 CApaBeAMBa CTOMHOCT OT HE3aBMCHUM JIMLIEH3MPAH OLECHUTEN Ha
0azaTa Ha JEHCTBHTEHOTO ChCTOSHHUE M YCJIOBMS Ha Masapa KbM jJaTaTa Ha OLIeHKaTa W NpejacTaBisBaT Haii-
BEpOSITHATA LEHA, KOATO HOPMAJHO MOXKE [a Ce MOJy4YHd MpH MpsKa CAeNKa Mexay eaaely U MHGOpMupaHu
NpoAaBauy M KylyBauu KbM Tasu gatata. CnpaBeaanBaTa CTOHHOCT HA MHBECTHUHOHHUTE HMOTH KbM 31

nexkemBpu 2017 r. e 10 529 224 as.
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®UHAHCOBH HHCTPYMEHTU U UHBECTUIINHU

®DUHAHCOB HMHCTPYMEHT € BCEKH JIOTOBOP, KOHTO Mopakja e1HOBPEMEHHO KakTo (PMHAHCOB aKTUB B €IHO
NpeanpusTHe, Taka U GUHAHCOB MACUB WM KalUTal0B HHCTPYMEHT B APYTro NpeanpUsTHE.

(®UHAHCOB aKTHUB € BCEKH aKTHB, KOHUTO e:

a) napu;

6) IOrOBOPHO TIPAaBO 3a N0JIy4aBaHe Ha Mapy UK Jpyr GUHAHCOB aKTUB OT APYro NMpeanpHUsTHE;

B) JOTOBOPHO MpaBO 3a pa3MsiHa Ha (UHAHCOBU HHCTPYMEHTH C JAPYro MpPEeAnpUsTHE NPUH NOTEHLHAIHO
©1aronpusTHU yCIOBHUS;

I') KaluTaJ0B UHCTPYMEHT Ha JPYro npeanpusiTHe.

®UHAHCOB MaCKB € BCEKH NIaCUB, KOWTO MpEICTaBIsIiBa JOTOBOPHO 3aIbJKEHHE!

a) Jla ce AazaT napy WK HAKakbB (PUHAHCOB aKTUB Ha APYro NpeanpUsTHe;

6) na ce pasMeHAT (MHAHCOBM WHCTPYMEHTH C JPYro MNpeANpUSATHE NpH TNOTEHLMANHO HeONaronpusTHH
yCIOBHUSL.

KanurtanoB MHCTPYMEHT € BCEKH JOTOBOp, KOWTO OCHrypsiBa OCTaTbyHa CTOWHOCT B aKTUBHUTE Ha JaJICHO
TpEeANpPUSATHE Cle MPUCTAJaHEeTO Ha BCHYKH HErOBH MacHBH.

[TapuuHu (uUHAHCOBM AKTMBHM M MACUBHM (HapM4yaHM 3a KpPaTKOCT MapuyHU (UHAHCOBM MHCTPYMEHTH) ca
(MHAHCOBY aKTMBM M IACHBH, KOWTO IUe OBJAT MOJYYEHH MJM IUIATEHH KaTo (UKCHUpPaHW UM ONpene/uMu
MapUyHU CYMHU.

OUHAHCOBUTE HWHCTPYMEHTH BKIIOUBAT KaKTO IBPBHYHM MHCTPYMEHTH, KaTO B3€MaHHs, 3aJb/DKEHHS WU
KalUTaJIOBU LUEHHM KHMXKA, Taka W JEpUBAaTHUBHM WHCTPYMEHTH, Karo (UHAHCOBU OMNUMH, (oubpcU H
GbopyBpIHU CAENKH, IMXBEHHU CallOBE M BaJyTHH camose.

CripaBeyiiBa CTOHHOCT € CyMarTa, 3a KOATO €AMH aKTHUB MOXe Ja Oblie pa3sMEHEH WM €JMH NacuB — ypeaeH,
Mex Iy 1o0pe OCBEIOMEHH U XKeJlaellld CTPAHM B UECTHA CAEJIKA TOMEXKIY UM.

JluxBuTE, NUBUICHTUTE, 3aryOuTe U neqyanbure, CBBP3aHU ¢ JaAeH (GUHAHCOB MUHCTPYMEHT HJIM KOMIOHEHT,
Ki1acupuIMpaH KaTto (UHAHCOB MacHB, TPAOBA Ja ce NPeACTaBAT B OTYETA 3a A0XO0Ja KaTo pa3xoi WU MPUXOL.
PasnpeneneHuTe CyMH MEXxAy NpUTEXATeNUTe Ha (UHAHCOB WHCTPYMEHT, KilacH(UUMpaH KaTo KaruTajloB
HHCTPYMEHT, Tps0OBa Ja ce npucnajaHar oT U3jaTess JUPEKTHO OT KamuTaa.

Knacudunupanero Ha JaieH (UHAHCOR MHCTpYMEHT B OanaHca onpenens Jald JUXBUTE, AUBUACHTHUTE,
3arybuTe W nedyandbuTe, CBBP3aHM C TO3U MHCTPYMEHT, ILe ce KiacupuuupaT KaTo pa3xoj WM MPUX0J U Jaiu
1Ile ce OTYeTaT B OTYETa 3a J0X0/a.

AMopTH3MpaHaTa CTOHHOCT Ha (PUHAHCOB aKTUB WM (UHAHCOB MacHB € pasMephT, ¢ KOHTO e OMil oueHeH
(UHAHCOBMAT aKTHUB WM MACHUB IPU HEIOBOTO MIBPBOHAYANIHO NPU3HABaHE, MUHYC BHOCKUTE OT IOracsiBaHe Ha
rJIaBHULATA, TUIOC-MMHYC HaTpynaHaTa aMOpTHU3alusa Ha BCAKa pasjuka MeXAy TO3W MbpPBOHAYaJEH pa3Mmep U
pa3Mepa Ha MaJeX U MHUHYC BCAKO OTYMCIIEHME (IUPEKTHO WM upe3 ynoTpeda Ha KOpEeKTHBHA CMeETKa) 3a
obe3ueHka uaM HecbOMpaeMocT. [lpyxecTBoTO mnpusiara Meroaa Ha edekTUBHaTa JuxBa. Merox Ha
edexkTUBHATA TMXBa € METOIBT 32 U3UUCIISIBAHE Ha aMOPTHU3alMATa Ype3 U3M0J3BaHETO Ha e(PEeKTUBHUS TUXBEH
NpPOUEHT Ha (UHAHCOBUs aKTUB WJIM (HMHAHCOBHA NacuB. EQEKTHBEH JHMXBEH NPOLEHT € MPOLEHTHT, KOHTO
[paBU TOYEH AMCKAHT Ha OYaKBaHWTe ObACHIM MapHYHU MOTOUHM [0 Majexa Wiy clielBallaTa JaTa Ha nasapHa
NpoMsiHA Ha LEHOBHUTE yCloBus A0 OanaHcoBa cyMa Ha ()MHAHCOB akTUB WM ¢uHaHCOB mnacuB. Toga
Y3UYUClIeHHe TpsA0Ba a BK/IIOYBA BCUUKH Bb3HAIPaXIEHUs U TaKCH, NJIaTEHU WM MOJYYEHU MEX Y CTpaHuTe B
JIOroBOpa.

JlpyxecTBOTO MNpU3HaBa (UHAHCOBMTE aKTHUBM MWJIM (UHAHCOBHUTE MNACUBM B CBOS CUETOBOJEH OanaHc
€/IMHCTBEHO KOraTO CTaHe CTpaHa Mo JOrOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

Jlpy>xecTBOTO OTNMCBa JasfieH GUHAHCOB aKTHUB WJIM YacT OT JUHAHCOB aKTHB €IHHCTBEHO KOraTo TO M3rybu
KOHTpOJI BbpPXY [OTOBOPHUTE MpaBa, KOWTO ChCTaBAABAaT (pMHAHCOBMSA aKTHMB (WMAM YacTTa OT (PUHAHCOBUs
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aktuB). JIpyecTBOTO u3rybBa TO3M KOHTPOJ, aKO peallu3upa IpaBaTa BbPXY HKOHOMHUYECKHTE I0JI3H,
IIOCOYEHH B IOr0OBOPa, CPOKBT HA N1PaBaTa U3TEYE WU NPEUIPUATHETO CE OTKaXe OT TEe3H Ipasa.

Ilpu nmepBOHAYaJHO NpU3HaBaHE Ha (PUHAHCOB aKTHUB MM (PUHAHCOB nacuB JpyxecTBOTO ro OUEHABA 110
ce0ecTOHHOCT, KOATO € CrpaBeljlMBaTa CTOHHOCT Ha NJaTeHoTo (NP aKkTUB) MM NMONYYEHOTO (NPH racus) 3a
HEero HacpelulHo Bb3Me3lsBaHe . Pazxoaure no caenkara ce BKIIOUBAT B ITBPBOHAYAIHATA OLICHKA HA BCUUKH

Q)HHaHCOBPI aKTHUBH WU NTaCHUBH.

JIM3HUHI

JIu3MHroB OroBOp € CropasyMeHHE, 10 CUjlaTa Ha KOeTO JIM3MHIOJaTeNAT npefaBa Ha JIM3UHIOMNOJyYaTels
cpelly eAHOKPATHO HIIM CEpHs OT IUIAllaHKs NPaBoOTO Ja U3I0JI3BA aKTUB 33 JOTOBOPEH CPOK.

@DUHAHCOB JIU3UHT € JM3UHIOB JOrOBOP, KOMTO NMPEeXBbpJis B 3HAUMTENHA CTENEH BCHUKH PUCKOBE U U3IrOAH, OT
CcOOCTBEHOCTTA BHPXY aKTHB.

Hauano Ha JM3MHIOBUS [OrOBOp € MO-paHHaTa OT [BETE JaTH — Ha JIM3MHIOBOTO CNOpPas’yMeHHE WJIM Ha
aHTra)XMpaHeTO Ha CTPaAaHUTE C OCHOBHUTE YCJIOBUS Ha JTM3UHTOBHUS JIOTOROP.

Cpok Ha NM3MHIOBMS JOTOBOP € HEOTMEHUMMUAT NMEPUOJ, 32 KOWTO JM3UHIONONYYaTeNsT ce € JOTrOBOPHI C
JU3MHIOJAaTeNd A3 HaeMe aKTHUBa, 3a€JHO C AONBJIHUTENHHUTE YCJIOBUS, CHIJIACHO KOWTO JIM3UHIOTONYYaTEe ST
¥Ma MpaBo Ja NPOABLIDKY J1a HaeMa aKTUBa, ChC UM 0e3 JAOMBJIHMTENHO 3amjiallaHe, KaTo OT CaMOTO Hayajo [0
roJisiMa CTEIEeH € CUTYPHO, Y€ JIM3UHIONOIY4aTe ST LIe YNPAXKHH TOBA NPaBo.

CnpaBeaiuBa CTOMHOCT € CyMara, 3a KOSTO JaJeH aKTHB Moxe ja ObJe 3aMEeHEeH HIM JaJieH NacuB ypeleH
Mex a1y HHGOPMHPAHH H JKEJaelllyl CTPaHU B MPsKa CleIKa NOMEX1y HM.

HpyxectBoTo Knacuduuupa JajeH JU3HHIOB JOTOBOP KaTo (MHAHCOB JIM3UHI, aKO NPEXBBPJIS B 3HAUMTENHA
CTEINEeH BCUYKH PHCKOBE M U3rOJHU OT COOCTBEHOCTTA BBPXY aKTHBA. JlaJieH JIM3UHIOB IOroBOp ce kiacuuuupa
KaTo eKCIJIOaTallMOHEH JIM3MHI, aKO He MpPEXBBbpJs B 3HAUMUTENHA CTENEeH BCUYKH PUCKOBE M M3rOAM OT
COOCTBEHOCTTA BBpPXY aKTHBA.

DUHAHCOBHAT JIM3HMHT NPEAU3BUKBA aMOPTU3aLUOHEH Pa3X0]l 3a aMOPTU3UPYEMHUTE aKTHBH, KaKTO U (pruHAHCOB
pa3xof 3a BCEKU OTYETEH NepHOA. AMOPTH3aLlMOHHATA MOJMTHKA [0 OTHOIUEHUE Ha aMOPTH3UPYEMMTE HAeTH
aKTHBU TpsAOBa nJa ObAe CboOpazeHa ¢ Ta3u IO OTHOMIEHME HAa COOCTBEHHTE aMOPTHU3UPYEMU aKTHMBH, a
Npu3HaTaTa aMopTH3alus TpabBa na ce M3yucad Ha Oazara, onpenenena B MCC 16 Mmoty, mamumuy,
cropbxeHus U obopyasane 1 MCC 38 HemaTepuanaHu akTUBH.

Axo Jlpy»ecTBOTO € JIM3UHIOJAaTeNl CE NPU3HABAT aKTUMBUTE, NBPXKAHM MO cujaTa Ha ()UHAHCOB JIM3UHT, B
GanaHca U I'M NIPEACTaBs KaTo B3EMaHeE, YMATO CyMa € paBHa Ha HETHAaTa MHBECTULMS B JIM3UHTOBUS JJOTOBOP.

MATEPHUAJIHA 3AITACH

MaTepI/IaﬂHI/ITe 3anacu obxpauaT 3aKYNCHUTE U NpEeAHA3Ha4YCHUTE 3a nponaxc6a CTOKH, BKJIFOHHTCIITHO CTOKHUTE,
3aKyn€Hu OT TbProBUX Ha ,le€6HO H MNpCAHa3HaA4YCHU 3a npozla>K6a, WK 3€MA U Jpyra COOCTBEHOCT 3a
npona>i<6a. MaTCpI/Ia.HHI/ITe 3anacu O6XBaU_laT CBIIO TaKa ¥ HaAIThJIHO 3aBbpUICHATAa NPOAYKUHNA WX NPOAYKU NS,
KOATO € B IMMPOLEC HAa IPOU3BOACTBO B IMPEANPHUATHETO, U BKIIFOUBAT K MAaTtcpHajM W 3anacH, npejiHasHadyeHu Ja
C€ M3110J13BaT B MIpolieca Ha NMPOU3BOACTBO.

I[p}/)KGCTBOTO OLICHABA MarepuajlHUTE 3anacd IO IOo-HUCKaTa OT cebecToMHOCTTa M HETHATa peannzyema
croiinoct. CebecToiiHOCTTa Ha MaTepUAJIHUTE 3anacyu nNpeacrasliiBa cyMarta OT BCHYKWU pasxoay no
3aKyIlyBaHETO, npepa60T1<aTa, KaKTO 1 ApYrHd pasxoy, HallpaBCHU BbB BPB3Ka C AJOCTABAHETO UM [0 TAXHOTO
HaCTOSIIO MECTOIOJIOXKEeHHEe U cheTossHue, HeTHaTa peanusyemMa CTOHHOCT € ApealiojiaracMara npojaxKHa ucHa
B HOpMaJIHMA XOJ Ha CTOlNaHCKaTta AEHHOCT MHUHYC HpM6ﬂM3HT€J’lHO OLECHCHHNTEC Pa3xXxodHu 3a 3aBbplliBaHE Ha
NPpOU3BOJACTBEHNUA LUHKDBJ U TE3H, KOUTO Ca H€O6XO,[U/IMI/I 34 OCBhIICCTBABAHE Ha np0ﬂa>K6aTa.
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KoraTto marepuaiHy 3aracu ca npojajieHy, 6ajsaHcoBara CyMa Ha Te3M MATepUajiHK 3aNacy Ce NpU3HaBa Karo
pasxoj Npe3 MEPHOAA, NMpPe3 KOHTO CHOTBETHUAT Npuxoa € Oun npusHar. Cymara Ha Beska 00e3lEHKa Ha
MaTepHaJIHUTE 3allacu 10 HETHATa MM peaju3yeMa CTOMHOCT, KaKTO M BCHUKM 3aryOn OT MarepualiHu 3anacu
cllefiBa ce MPU3HABAT KaTO Pasxoy 3a Nepruojia Ha 06e3LeHKaTa il Ha BL3HMKBAHETO Ha 3aryoute. Cymara Ha
eBEHTYaJHOTO 00pPAaTHO BB3CTAHOBSBAHE Ha CTOMHOCTTA Ha 00€3LEHKATa HA MATEPHANIHUTE 3aMacH, Bb3HUKHAA
B pe3yJITaT Ha YBEJMYEHHETO Ha HETHATa pealu3yema CTOMHOCT, ce IPH3HABA KAaTO HaMajsiBaHe Ha cymara Ha
TNpU3HATHTE Pa3XOiH 32 MaTepHaIHK 3aNacy Npe3 NepHoa, Npe3 KOHTO Bh3CTAHOBABAHETO € BH3HHUKHAJIO.

JAHBIU BBPXY JOXOJA

CueroBoaHa Ieuyalida € HeTHara nevanda uiau 3aryba 3a nepuoja Npeay HaMaliiBaHETO € ¢ pasXxojuTe 3a
JIQHBLMY.

O6naracMa neuanba (manbyHa 3aryba) e meyanbarta (3arybarta) 3a nepuoja, OnpelesieHa B CbOTBETCTBHE C
TpaBujaTa, yCTAHOBEHH OT JaHBUHHTE BJIACTH, 110 CUJIATA HA KOMTO CE HAYMCNIABAT (BH3CTAHOBSBAT) JaHBLIMUTE.
JlanbueH pasxo[ (puxol) e obluara cyma, BKJIIOYEHa B ONpE/E/SHETO Ha HeTHaTa redyanba wiu saryba sa
nepuo/ia BbB BPB3Ka C TEKYLIUTE U OTCPOYEHHUTE JAHBUH.

Texyul IaHbK € CyMaTa Ha JbKUMUTE (BH3CTAHOBHUMMTE) JaHbLUM BbPXY A0XOJa BbB Bpb3Ka C JaHbyHATa
nedanba (3ary6a) 3a nepuona.

[TacuBu Mo OTCPOYEHH JAaHBLUM Ca CyMHTE Ha ABDKMMUTE NaHBLM BBPXY [0XOJa 3a OBAEIM NEPHOAN BB
Bpb3Ka ¢ o6naraeM1Te BpEMEHHH PasjiuKy.

AKTHBHM T10 OTCPOUYCHH JAaHBLM Ca CyMUTE Ha Bb3CTAHOBUMHTE JAHbBLUM BBPXY A0X0Ja 3a ObAEIUM NEPUOJH 110
OTHOLLIEHHUE Ha!

a) npucrnagaeMUTe BPEMEHHU Pa3/iMKH;

6) npeHoca Ha HepealM3UpaHHu JaHbUHHU 3aryou; u

B) [IPEHOCA Ha HEU3IMOI3BaHU JaHbYHU KPEJUTH.

BpemeHHHTe pas3iMKy ca pa3IuKMTe MEXLy 6anancoBaTa cyMa Ha €IMH aKTHB WM NAaCHB M HEroBaTa JaHbyHa
ocHoBa. BpeMeHHMTE pa3nuky 6uBar:

a) obnaraeMy BPEMEHHHU Pa3IMKH —BPEMEHHMTE Pa3jIMKM, B PE3YNTAT Ha KOUTO LI Bb3HUKHAT CYMH, C KOUTO
e ce yBenuuy obnaraeMara neyasnba (3aryb6a) B ObJeliM NepHoaM, Korato GanaHcoBara cCyma Ha aKTHBa WM
nacuBa Objie Bb3CTAHOBEHA WJIM 110raceHa; Wilu

0) npucnagaeMyd BPEMEHHH Pas3/IMK1 —BPEMEHHHUTE Pa3jIMKH, B PE3YJITAT Ha KOUTO I1e Bb3HUKHAT CYMH, C KOUTO
Ja ce HamaJld JaHbuHaTa nedanba (3aryba) 3a Obleiuy nepuoau, Korato OajaHcoBara Cyma Ha aKkTUBA WM
nacusa Objie BE3CTAHOBEHA UM TIOraceHa.

JlanbuHaTa OCHOBA Ha €IMH aKTUB WM NIACHUB NPEJACTaB/IABa CTOMHOCTTA HA TO3M AKTHB MJIM MacHUB 32 JaHbYHH
LeHu.

JlaHbUHMTE aKTMBM W IaCHBH CE€ TNPEACTaBAT OTIAEJNHO OT OCTAHANUTE aKTUBM M NacuBd B OanaHca Ha
npeanpustiero. OTCPOYEHUTE NaHBPYHU AKTUBM M NACHBH PasrpaHdyaBaT OT TEKyLIWTe NaHBYHW aKTHBH U

f1aCuBH.
TeKyLI_Ll/ITe W OTCPOYECHHUTEC HaHBLUU CE NPU3HABAT KaTO NPHUXOJ WJIM pasxXxol U C€ BKJIKOYBAT B HCTHATA neyanba

uny 3ary6a 3a nepuoja.
[lacuB 1Mo OTCpOYEHH AAHBUM ClelBa Ja ce NMpHU3HaBa 3a BCMYKM 0OJaraeMy BPEMEHHM DA3JIMKH, OCBEH B

cjlyyauTe, KOraTo Bb3HMKBA B PE3yJITaT Ha:
a) NOJIOKUTENHA PeNyTallis, 32 KOATO aMOPTH3aLMATa He € NPU3HATA 38 JaHbYHU LENIH; HIIH

6) MbpBOHAYATHOTO NPHU3HABAHE HA aKTUBA MM NACHBA MMPHU ClejIKa, KOATO!

1) He npeacTaBiaBa OuszHec KOMOWHAUMA; U

2) KbM MOMEHTa Ha M3BBPLIBAHE Ha CHEJIKATA HE BJMAE HUTO BBPXY CYETOBOJHATA, HUTO BbPXY AaHbYHATA

neyanba (3aryba).
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NMPOBU3NHU

[TpoBM3MUMTE ca macuMBM C HECHUI'YPHO MpOsIBJICHUE BbLB BpeMeTo WMnu cyma. [IpoBususta ce npusHaBa caMmo
TOraBpa, KOraro:

a) Hpy»KecTBOTO MMa CbLUECTBYBAILO 3aAb/DKEHUE (MPaBHO WM KOHCTPYKTHBHO), NOJYYEHO B PE3y/iTaTr Ha
MUHAI0 ChOUTHE;

0) MMa BEPOATHOCT (T.€. NO-BEPOSATHO € Ja ce CAYUH, OTKOJKOTO J1a He Ce CJIY4M) ONnpelesieH H3XOIsL MOToK,
CbAbPIKALL HKOHOMUYECKH NOJ3H, Ja Obe He0OOX0AMM 3a NOKPUBAHE Ha 3abJIKEHHETO; U

B) MOKe fa Objie HanpaBeHa HAJAC)KHa OLEHKA HA CyMaTa Ha 3a/b/OKEHUETO;

Cymara, KOATO ce Nnpu3HaBa KaTo MpoBH3us, TpsidBa na Obie u3uucieHa Ha Gaza Hal-HajeKaHATa OLEHKA Ha
pasxoauTe, HeOOXOAUMMU 3a YPEXKAaHE HA CerauiHo 3aab/HKeHHEe KbM JaTaTta Ha GanaHca.

Ilpu oueHaBaHeTo Ha npoBH3Ms OT J[IpYyKECTBOTO C€ W3MCKBA fAa Ce B3eMaT MPCABMI PUCKOBETE H
HECUIYPHOCTTa, Ja C€ JIMCKOHTUPAT MPOBM3WMTE, KOraro eeKkTbT OT BpemeBaTa CTOMHOCT Ha napure ¢
CbILIECTBEH, KaTO CE€ W3I0A3Ba AUCKOHTOBAaTa HOpMA (WJIM HOPMHU) Mpear obJlaraHe C JaHbUM, KOSTO OTpa3siBa
(oTpasaBaT) TeKyLMTe na3zapHU OLEHKW Ha BpeMeBaTa CTOMHOCT Ha MapuTe W OHE3W ChelurM(UUHU 33 NacHBHTE
PUCKOBE, KOMTO HE ca OWIM OTpaseHW B Hal-HajaeXaHaTa OUEHKA Ha pasxoAuTe (Mpy M3MOJI3BAHETO HA
JMCKaHT, YBEJIMYEHUETO Ha MPOBHU3MMTE, AbJDKALIO CE HAa BpemeBMs (daxTop, ce npu3HaBa KaTo paszxoj 3a
JIMXBH), a ce B3emar npeasBul Obaelwn ChbOUTUS, KaTO MPOMEHH B 3aKOHOAATE/ICTBOTO WM TEXHOJOrMUHH
MPOMEHU, KOraTo MMa 10CTaTb4HO ODEKTUBHM OOCTOATENCTBA, Y€ TAKMBA MPOMEHH L1I€ HACTBMAT; U Ja He ce
OTYMTaT nedandu OT OYaKBAHO OCBOOOXAaBaHe OT NPEAOCTABSHETO Ha AKTHBM, J0PH KOraTo O4YaKBaHOTO
0CBO00XKAABAHE € TACHO CBBP3AHO ChC CHOWTHETO, OT KOETO MPOU3THYA MTPOBH3USITA.

ITpoBusuaTa ce M3non3Ba caMo 3a NOKPUBAHE HA Pa3XOAMTE, 32 KOMTO € Ch3JaACHa MbPBOHAUYAHO.

[TpoBusunTe ce npepasraexaaT Ha BesAka jara Ha OanaHca M MPeW3UUCIIsBAT ¢ Lies ja ce 0Tpas3u Hall-nobpara
TeKylwa oueHka. AKO TOBeye He CbLECTBYBa HEOOXOAMMOCT OT M3XOALM TMOTOUM, ChAbPKALIU
MKOHOMMWYECKH TM0JI34, 3a NOracsBaHeTO Ha 3aAb/UKEHMUS, MPOBU3MpPAHETO ce npekpaTu. JpyicecTBOTO He
npu3HaBa YCJIOBHUTE AKTWBWM BbBB (PMHAHCOBMTE OTUYETH, ThH KaTO TOBA MOXE [Ja MMa 3a pe3yJTar
MPU3HABAHETO Ha J0XOM, KOMTO MOXE HUKOTa Aa He ObJe peanu3upaH.



7. HOACHEHHS

7.1. ABJITOTPAMHU MATEPUAJIHA AKTUBH

7.2. PA3XO/JH 3A IIPHIOBUBAHE HA TMA

rpan Byprac marasun Mepkazo
rpan Benuko TepHOBO Marasunu Mepkano
rpan Co¢us marasuau Kyantym

7.3. AHBECTUIIMOHHHA UMOTH

rp. Codust anapramenT paiio ,,O60puie”
rp. Codus

VIIN I, xB. 50a, I'T1] — 30na B17

OobLIO

HeyperynupaH nosemiues uMot Ne710, MecTHOCT ,,3anajeH paion”

rp. byprac cnen npeouenka

ObIO

uneannu yacty ot YIIM IX-5, u npaBoTO Ha CTpOEK BBPXY HEro
Marazun 1 B 611. A criel paspelieHHe 3a N0JI3BaHe U KPBCTOBHUILE

Uneanuu yactu ot YIIM IX-5 1538 kB. M.
MarasuH 3

rp. Benuko TepHOBO
VI XXXIII, kB. 1a
VI XXXIX, kB. 1a

rp. Benvko TepHOBO
MAT'A3UH Ilenn
MAT'A3MH 1
MAT'A3HUH 2

MAT' A3HH Kapnermaxc

rp. Copus

MarasuHu 32 NPOMHUILIEHU CTOKH ,,KyaHTym’
MAT'A3HH 1

MAT A3UH 2

MAT'A3HH 3

2

Q010 HHBECTHIIHOHHHY HMOTH

OBILO

OBLIO

OBLIO

ObLLIO

1 874 nm.
12 251 nm.
9 841 ns.
23 996 nB.

225 000 nB.

151 775 ne.
700 000 sB.
851 775 nB.

207 915 ne.

1 146 085 nB.
72 786 nB.
934 464 nB.
2 361 250 na.

88 091 na.
58276 nB.
146 367 ns.

654 710 nB.
220 481 ns.
80 787 ns.
603 657 1nB.

1 559 635 ns..

1 852 980 nB.
1 704 057 nB.
1 828 160 1B.
5385 197 ns.

10 529 224 as.
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7.4. BBEMAHUA

BieMaHus OT KJIMEHTH W A0CTaBUMLM Ha o61wa ctoliHocT 239 453 s.
Hennatenu cymu ot ,,baymaxc bbarapus™ EOO]]

Hennatenu cymu ot ,,Aytoctap” EOO/I

Hennatenu cymu ot ,,J'ona Curn”™ OO

Hennarenu cymu ot ,,Excrpa M™ EOO]]

Hennatenu cymu ot Haemu ,,CTAPC 94” OO ]

Hennarena cymu ot ,Kaprekc [T AJ]

Hennartenu cymu ot ,Maptuneau” OO/]

Hennatenu cymu ot ,,Mo660” EOO/]

Hennarenu cymu ot ,,Pasnenn” OO]]

Hennarenuu cymu ot ,Jletposu-MM™ OO L
BCUYKO

Hocrapuuiy no aBaHcH
Hpyru Teproeeku Bzemanus ot ,[leic” OO

HaH’bUJ/l 34 Bb3CTaHOBsIBAHE

BCHYKO TEKYHIU AKTHUBH:

7.5. MAPU, HAJIMYHOCTHU U EKBUBAJIEHTH

[lapu B Opo#
[TapuuHy HanuuHOCTH B GAHKH
(0)3311(0)

7.6. OCHOBEH KAIINTAJI

18 014 ns.
- JIB

7 360 ns.
8751 nn.
- 1B,

37 954 as.
18 538 nn.
- JIB.

843 nB.
231 qis.

91 691 aB.

- JIB.
12 969 aB.

- JB.

104 660 as.

0 nB.
181 655 nB.
181 655 am.

INpes snyapu 2006 r. Copuiickn rpafcky Cbj Buca MbPBOHAUAIHO YBEIMUEHUE Ha KanuTana Ha JlpyxXecTBoTo

B pasmep Ha 150 000 nea. Taka ocHOBHUSIT KanuTan HapacHa a0 650 000 nesa.

KanutansbT Ha ﬂ,py)KGCTBOTO € BHECEH U3LAI0 NOoA (])opMaTa Ha rnapu4yHu BHOCKH. AKUMHMTE Ca 3aNucaHu npy

eMUCHOHHA cTolHocCT | fieB.

Bpoii akumm CroitHocT
kbm 01.01.2017 r. 650 000 op. 650 000 ns.
kbM 31.12.2017 r. 650 000 6p. 650 000 ns.
OcHoBHU akuroHepy KbM 31 nexemspu 2017 r.:

WK BACUJIEB BACUJIEB 292 500 6pos akuuH 45 %

[MEMO MBAHOB HUKOJIOB 292 500 6pos akuuu 45 %

ATTIOCTOJI IBUYE3APOB ATTIOCTOJIOB 65 000 6pos akuuu 10 %
OBLIO 650 000 Op. akuun 100 %

7.7. TEKYIIH 3AABJOKEHUS



7.7. TEKYIIIH 3AABJIKEHUSI

3anb/DKEHUATA KbM KJIMEHTH M A0CTaBYMLM 10 | . U e Ha o61ua croiinoct 47 716 as.

»~Kondupma” AJl no obcnyxBaHe U NOAAPBIKKA HA UMOTH
»EHepro IIpo npoxax6u” Al

»Kaprexc IT” A ]

»lanrpa AB” OO/

,»BUK B.TspHOoBO” A]]

~EBH TPEVJIUHI CAVT IOPBIT” EAJ]

» YHUKpenuT bynbank” AJl

OBLLO
K®eM nepcoHan, oCUrypUTeHH NPEANPUATHA U JaHBYHHU € 10 1 T.:
3agemxenuaTa keM nepconan (MCC19)
3abIDKEHUATA KbM OCUTYpUTeNHH npeanpustis (MCC19)
3agbmkenusa KeM JaHbpunu JJJIC 3a BHacsiHe

OBLIO

JbArocpouHy 3a1b/KEHHS BB3/IM3AT Ha 061ma cToiiHoct 479 107 aB., KaTo ciensa:

Hapg 1 roguna:
3anbiKEHHE 110 32€M KBM ,, Y HUKpeauT Byn6ank” AJ]

Jlpyru 3aab/mKeHus Bp31u3aT Ha obwa croiinoct 113 320 aB., kaTo cieasa:
I"apaHuuu 3a 1006po U3IIBJIHEHWE HA

CMP marasuH ,,Mepkano” rp. Benuko TspHOBO
OBLIO

Henosut 1o noroeop 3a HaeM c ,,Ileiic” OO/ rp. Codus
Henosut mo goroBop 3a HaeM ¢ ,,Maptunenn” OO/ rp. Bapha
Jenosut no fporosop 3a HaeM 3a ,,M0660” EOOJ]

Henosut no gorosop 3a HaeM 3a ,,Excrpa M” EOOJ]

Jlenosut no porosop 3a HaeM 3a ,,l'ong Curu” OO]]

Jlenosut no norosop 3a HaeM 3a ,,Ilerposu® OOJ]

Jleno3ut no norosop 3a HaeM 3a ,,Crapc 94 OO]]

ObILO
Pazyetu cpe cobecTBEHMIM (AUBUACHTH)
Ceset Ha JlupexTopute Ha J[pyxecTBoTO
I"apanumy 3a 106po ynpaBieHue Ha JIpyKecTBOTO

Jpyru Ha ob1a croifHocT

ObLLO

OBIIO BCUYKO 3AABJIKEHHASA 1O 1r. :

45016 ns.
- JIB.

- JIB.

2 242 nB.
43 nB.

415 aB.

- JIB.

47 716 az.

262 ns.
741 nB.
15703 nB.
16 706 as.

479 107 as.

3 000 aB.
3 000 ns.

27 053 nm.
13 769 ns.
24 754 np.
18 000 ns.
17 383 nB.
1750 nB.
815 B

103 525 5s.

-JB.

1 800 am.

4 995 aB.

113 320 as..
177 742 ne..
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7.8. PA3XO/HU
Pa3xony 3a BpHIIHU yCIIyTH:

Pasxonu 3a en. eneprus 150 736 ns.
Pasxonu 3a Tenedonu - JIB.
Pasxonu 3a Boja 11395 0B
Pasxonu 3a oxpaHa 2517 aB
Pasxonu 3a acancnopu 895 B
Pasxonu 3a 3acTpaxoBKH 2 338 .
Pazxonu 3a oqut u 0611 HAA30D 1 800 1.
Pasxon 3a npupojeH ras 765 nB.
Pasxonu 3a peMOHTHH yCIIyru 136 276 1.
Taxcu 3a b®b u KOH 1 000 as.
Pasxo/m 3a cMETOU3BO3BaHE 680 JB.
Taxcu areHius no BIUCBAHUS - JIB.
Pasxonu 3a KypuepcKku ycliyru 915 ag.
Pasxonu 3a nazapHu OLEHKH 3 050 .
Paszxoau 3a peMOHTHHU paboTH - JIB.
Pasxonu 3a oOcnyxBaHe Ha Mara3uHu 36 151 nB.
Pa3xonu 3a HOTapualHU U ChIEOHU TaKCH - JB.
Pazxonu 3a ,,llentpanen enoszurtap” AJl 2 447 np.
Pa3xoau 3a TakCH y10CTOBEPEHHUS - JIB.
Jpyru BbHIIHU YCIIyTH 2 742 as.
06110 pa3xoau 3a BbHIIHHU YCJIYTH 353 711 as.
Pasxonu 3a JIHU 34 955 as.
Pasxoau 3a ThO 54 834 as.
Hpyru pazxonu 0 sB.
Pazxonu 3a nepconai:
Pasxoau 3a Bp3Harpaxienue Ha ChBeTa Ha JUPEKTOPUTE 8 400 in.
Pazxonu 3a ocurypoBku 6 582 ns.
006110 pa3xoaH 3a lepcoHan 14 982 aB.
Pazxonu cBbp3aHu ¢ 00e311eHKa Ha UHBECTULIMOHHU UMOTH JB.
Jpyru GUHAHCOBU Pa3XOJy CBbP3aHH C JIMXBU U TaKCH 3a IIPEBOIH 29 850 as.
OBLIO PA3XO/JM 3A JEMHOCTTA: 489 497 as.
7.9. IPUXO/IHU
JpyXxecTBOTO peanusupa HETHU Npuxoau B pazmep Ha 1 440 031 aB. xaTo ciegsa:
Ot Haemu: 1229 678 aB.
Ot daxTypupanu pa3xoau: 207 724 nz.
Ot npyru 2 629 nB.
OBbLO: 1 440 031 aB.

OBII1O HETHU IIPUXO/IN: 1 440 031 as.



OBLIO NPUXOJU OT AEHHOCTTA: 1 440 031 B

JpyxecTBOTO (hOpMHUpa HETEH MOJOXHUTEICH pe3yaTar kbm 31 nexemspu 2017 1. B pasmep Ha 950 534 sesa.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKUUS U UHCT JIOXO/1 HA AKLMS]

31122017 2.
Ob110 codbcTBeH KanuTal 10 182 687 neea
CpenHo npeteryieH Opoii Ha OOMKHOBEHUTE aKIIMK 650 000 6p.
HeTna cTOMHOCT Ha aKTHBHTE Ha aKIIMs 15.67 nesa

OCHOBHHSAT JOXOJ Ha akKLMs Ce M3UYMC/IABA, KATO CE& Pa3Jicjii HETHHs JIOXO/] Ha CPEJIHO rpeteriieHus Opol Ha
aKLMHU B OOpallleHUe IPe3 OTHETHHS TIEPHO/I.
31122017 2.
Hetna nevyanba 950 534 nena
Cpenno nperersien Opoit Ha OOUKHOBEHUTE aKIUH 650 000 Gp.
OCHOBEH J10X0J Ha aKLHs 1.46 nepa

JpyXecTBOTO He pasnosara ¢ MHCTPYMEHTH, KOMTO OMXa MOIJIX Jla c€ KOHBEepPTHpaT B aKIHH.
7.11. JUKBUJHOCT HA JPYKECTBOTO

Koeduuuent 3a obma muKBUAHOCT
Kparkorpaiinu aktuBu — 286 315 nepa.
CymaTa Ha KpaTKOTpallHHTE aKTHBM BKJIIOYBA cTaTuuTe Ho pasgen b KparkorpaliHum akTHBH, HaMaleHa CbC

cymMmarta OoT rpyna Pasxozm 3a 6’b]1€LIII/I IICpUoan OT aKTHBa Ha OanaHca.

Kparxotpaiinu 3aabemxenus — 177 741 nesa
KoedunuenT 3a obma mukBuaHocT — 1,61

Koeduuuent 3a 6bp3a JHKBUIHOCT

Cymara ot KpaTkocpoyHu akTUBH, KPaTKOCPOUYHU HHBECTHIIMH U NapU4HHU cpejcTBa WK 286 315 nesa.
Kparkorpaiinu 3anwixenus — 177 741 nepa

Koedunuent 3a 0sp3a nuxksuaHocT — 1,61

Tpanzakuuy cbC CBBP3aHU JIMLA HE Ca U3BBPLIBAHU IIPU CHELIUATHU YCIIOBHSL.

3a mepuoja CieJ ChCTaBIHE HAa (DMHAHCOBUS OTYET JO IyOJMKYBaHETO My HE Ca HACTBIMJIM BAXHU CHLOUTHS
KOMTO OMXa MOIVIM Ja Ce€ OTpajfaT Ha BSIPHOTO M YECTHO INPECTABSIHE Ha TOUILHMS (])HHaHCOB OTYET KbM

31.12.2017 r.
Heinocrra Ha dpyx /TBOTO H 017731331 Hpe,HHOCTaBKI/I 3a BaJlyTEH, KPEUTEH U JINXBEH pI/ICK 7

P])KOBO,ZLI/ITEJI
CTAHMCJ]AB AHAHI/IEB
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