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MexauHeH KOHCONMAaupaH AoKNag 3a geMHoCTTa

MeXaMHHUAT KoHCOMMAMPaH AOKNaA 3a AelHOCTTa  Ha lpynata 3a nepuoaa npuUKTiOYBAW Ha
31 Aexkemepu 2021 r. NpeAcTaBs KOMEHTap ¥ aHanu3 Ha KOHCONMANPaHUs PUHAHCOB OTYET, KaKTO Y
Apyra CblyecTBeHa MH(OPMaUNst OTHOCHO (DMHEHCOBOTO CLCTOSHUE M PE3yNTaTUTE OT AeHOCTTa Ha
Mpemuep ®ong ALCULL v HeroBuTe AbiUepHU npeanpusTus Mpuitixayc Ctpenuya EAQl n Kabakym
Ucteiitc EOO[ (Fpynarta). MsroTBeH e B CLOTBETCTBMA C U3MCKBaHMSTa Ha yn. 100 o oT 3akoHa 3a
nyGnu4HOTO NpeanaraHe Ha UeHHU khiwxa (SMMLK) v mavckeaHusiTa no Hapenba Ne 2 ot 17.09.2003 r.
3a NbpBOHA4YasiHO M NoCreABallo paskpusaHe Ha uHdopMauns npyu nyGNUYHO npeanaraHe Ha LieHHM
KHWXa U AONYyCKaHe Ha LIEHHW KHibka [0 THPrOBWA Ha perynupaH nasap, kaTto BKMIOYBA U YCTAHOBEHUTE
CBOWUTUSA, HACTBLIUMW CeA AaTaTa Ha MEXOUHHMIS DUHAHCOB OTYeT.

CeBeTeT Ha AupekTopute Ha [IpyXeCTBOTO-Malika ONOBECTABA M NOTBLPXAABA, Ye Npe3 OTYEeTHUS
nepuoa: :

- HE e 1Maro HepeaHoCTy, B KOUTO A3 Ca y4acTsan PbKOBOAUTENN UMM CRYXUTENu;

- BCMHKM CbLUECTBEHU CHENMKW Ca HaAnexHO OCYETOBOAEHU W' Ca HaMepuUnyu OTPaXeHWe B
KOHCONUANPaHMA (PMHAHCOB OTHET KhM 31 nexemspu 2021 r.;

- He ca KOHCTaTupaHu usMamm v rpeLiki4, CBbp3aHy C HecrnassaHe Wiv NPonycky BbB (PUHaAHCOBO-
cyeToBoJHaTa gerHocT Ha pynara.

lMpaBeH ctaTyT ¥ 06wa nndopmauus

Mpemuep ®ona ALCWLL e akunMoHepHO JAPYXECTBO CbC CileuManHa MHBECTUUMOHHA uen 3a
CeKiopuTM3aLuusa Ha HeABUXUMU UMOTK. OCHOBHATa My AE/AHOCT Ce CbCTOM B MHBECTUPAHE Ha NapuyHu
cpeacTtsa, HabpaHu Ypes eMUTUPaHE Ha LEeHHN KHYXa B HEABMKUMMA UMOTW, NOCPEACTBOM MOKYMKa Ha
npaBo Ha COOCTBEHOCT W APYrv BELUHW Npasa BbPXY HEABWKUMM UMOTK; UIBLPLLBAHE HA CTPOEXM W
nofobperus, oGopyasaHe u ob3aBexaaHe Ha UMOTUTE C LENn NPeOCTaBSHETO WM 3a YNpaBneHue,
OoTAaBaHe NoA Haem, NUSKMHF UNK apex[a wunu nocnegsallata um npojaxba.

[py>xecTBOTO-MalKka € PercTpMpaHo KaTo akLMOHEPHO APYXECTBO CbC Cheunanta MHBECTULMOHHA Len
B TbProBCKUS PErncTbp KoM AreHuus no BnuceanusTa ¢ EMK 148006882. Ceganuiyeto u aapecsT My
Ha ynpaeneHue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep doxg ALICULL HAMa PerucTpupaHn KroHoBe B CTpaHaTa i B 4yX6uHa.

Mpemuep ®oHg AACUL nputexxaea nUUEH3 3a M3BLPLUIBAHE Ha AEWHOCT KaTo OPYXECTBO CbC
cneynanda WHBEeCTMUMOHHA uen, usfaneH oT KomucusaTa 3a dumHaHcoB Hapsop ¢ Ne 19-JUCL ot 3
anpun 2006 .

TpeTo nuue no cmucwna Ha un. 27, an. 4 ot 3CULC Ha Mpemuep ®oHg AACULL e CTop MeHUIKMBHT
1 EOQ[, a 6aHka aenosutap — Paiidaitserbank EALL

Kbm 31 gekemspu 2021 r. B "pynaTta uma geBeT nuua HAeTH no TpyAoB AOrosop.
WHBecTMUMOHHaA cTpaTerus, Lienu u orpaunyenus na Mpynara
WMHBecTuUnoHHUTE Lenn, kouTo FpynaTa cu noctass ca cregHuTe:

- 3anasBaHe U HapacTsaHe Ha CTOWHOCTTa Ha MHBECTULMNTE Ha akUMOHEPWUTE M peanuanpaHe Ha
AOXOAHOCT Ha basa pasnpejerneHne Ha pucka v Aneepcubukaums Ha nopTdeina oT HEABMKAMMY
UMOTH; '

- VWHBECTMPaHe B HEABWKMMMU MMOTH, KaTo upes Tpeto nuue (oGCnyxsawjo APYXXeCTBO) uie
OCBLUECTBABA eKkcnnoarauns Ha npuaobuTTe MUMOTK KaTo v OTAaBa Moa HaeM, apeHaa wnu
npojasa, unu M3sbpLUBa CTPOMTENCTEO M Nogo6peHus;

- 3anassaWé u HapacTeaHe Ha nasapHaTa UeHa Ha akuuute Ha [pemuep dowg ACUL upes
aKTUBHO ynpaBreHne Ha nopTgenn OT HeABMKMMM UMOTU, LEHHW KHUXa M ApYrM hUHAHCOBM
aKTMBN W CBOGOAHW NapUYHM CPEACTBA, NPW CTa3BaHe Ha WHBECTULMOHHWTE OrpaHuueHus,
3anerHanu B 3aKoHa U ycTaea Ha [lpyecTBoTo-marika:

- ocurypsiBaHe Ha JOXOA 3a akuMoHepuTe noj hopmara Ha napuyeH AUBUASHT:

- peanusauna Ha nevanba OT pasnukata B CTOAHOCTTA Ha WMOTUTE NpM NPUACBUBAHETO K
npogaxbaTta um; ’

- W3BbpLIBaHe Ha HEOOXoAUMMTE YBENMYEHUs Ha kanuTana, BKIIYUTENHO U ¢ Uuen obeanevyasaHe
CTPYKTypupaHeTo Ha GanaHcupad nopTgein 0T HEABUXUMU UMOTH.
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Kanutan

Kbm 31 pgekemepy 2021 r. kanuTansbT Ha [pyxecTBoTo-maitka e 1 799 999 ns. pasnpeneneH 8 1 799 999
Bpos o6ukHOBEHU, He3HaNNYHU, NOMMEHHN aKumy C NPaBo Ha rnac, AUBUAEHT Y NUKBUAALMOHEH AAn U
HOMUWHAIHa CTOMHOCT 1 NB. 3a eAHa akuus. FpynaTta He npuTexasa COBCTBEHWN akLuuu.

Akumute Ha [lpyecTBOTO-Malika ca perucrpupanu Ha bwnrapcka donposa Gopca u ce TbpryaTt Ha
OcHoseH nasap (BSE), CEerMeHT 3a ApyXecTBa ChC cneuvanHa uHsectuuuornHa uen. lNpes nepuoaa ca
npexebprneHn obwo 35 805 6pos akuuu. Murumansata ueHa 3a nepuopa e 11.30 ne. 3a akuus, a
makcumandata — 11.60 ne. MocneagHute caenku ¢ akuum Ha MNpemuep PoHp AIICUL ca ot 20 gekemBpw
2021 r. Ha ueHa oT 11.50 nB. Ha akuus.

Kem 31 gexkemepu 2021 r. kanutanbsT Ha [pyXecTBOTO-Maiika € pasnpefeneH Mexay opuandeckun "
husmnyeckn nuua.
31 aexkemBpu 2021 r.
Bpo# akumm %
Heo JloHpoH Kanutan AQ 925 496 51.42
Opyrv topuanyeckn nvua akuuoHepu ¢
yuacTie nos 5 % 873596 = 48.53
Opyrn cbusnyecky nuua akLMoHepy ¢ 007 0.05
y4acTue noa 5% i

1799 999 100

MpaBa Ha aKUuOHepuTe

AKLMOHEpUTE UMaT Bb3MOXHOCT Aa y4acTsaT B pabotaTta Ha O6ujoto cbbpaHue fUYHO Unu 4pes
MTbAHOMOLLHWLM. B CbOTBETCTBME C M3NCKBaHUATA HA TbProBCK1S 3aKOH U 3MNUK, ce nybnukysa nokaHa
C [HEeBHVS pep v NpefnoXeHusiTa 3a pelueHus 3a pefoBHOTO O6wo cbbpaHue Ha akunoHepuTe.
MaTepuanure 3a O6wWoTO cbbpaHue ca Ha pasroNnoXeHue Ha akumoHepuTe B oduca Ha Mpemunep ®oHA
AICWLI, npu cnaseaHe Ha NpegBUASHUTE B 3aKoHa CPOKOBE.

OCHOBHOTO MpPaBO Ha aKuWoHepuTe € MpaBoTO Ha nofy4yaBaHe Ha AUBWAEHT. Cvwrnacro 34CMUAC
ApYXecTBaTa ChC CrieLuanHa WHBeCTULMOHHA LieNl pasnpesensT kato AUBUAEHT He no-manko ot 90% ot
neyantarta 3a uHaHcosaTa rogvHa Ha Mpemuep PoHA ALICWL, onpeaeneHa no peaa Ha un. 29, an. 3
oT 3[AICUL/C v npu cnaseaHe Ha U3NCKBaHusATa Ha 4. 247a ot TbproBCKMA 3aKOH.

Opranu Ha ynpaBnedue

CwrnacHo 30CULAC u YcTtasa, Mpemuep dorg AOCUL] uma efHocTeneHHa cuctema Ha ynpasrneHue.
Mpes OTYETHUS NEPUOA HE Ca HACTBMMIM NPOMEHU B OCHOBHUTE NPUHLIMNI 3a yNpaenenne Ha eMUTeHTa.
Mpemunep doHa ALICULY ce ynpaensea oT CbBET Ha AUPEKTOpUTE, KOWTO ce CbCToU OT TpUMa HYNEHOBE:!

e [lenuua umuTpoBa Kykyliesa — npeacegaren Ha CbBeTa Ha GUPEKTOPUTE,
e AHTOHUst CTosiHOBa BuanHnnesa — yned Ha CbBeT Ha [UPEKTOPUTE;
e [lecucnasa Benukosa ViBaHoBa — unieH Ha CbBETa Ha AMpeKkTopuTe

Mpemuep doHp AJCWL, ce npefcrasnssa v ynpasnssa oT WanbnHutenHus avpekTop — AHTOHUA
CrosgHoea BuguHnuvesa. .

KbM 31 gekemepu 2021 r. uneHoseTe Ha CbBETa Ha AUPEKTOPUTE He NpUTeXasar akuun OT kanutana Ha
Mpemuep ®ona AACULL 1 He ce nonssaT CbC cneuuantin npaea 3a npugotunsaHeTo Ha Takvea. lpes
OTYETHNS NEepuoa He ca NpuagobuBaHy UNK NPEXBLPRAHW akuuu OT KanuTana Ha [pyxecTBOTO-MalRKa,
COGCTBEHOCT Ha 4dneHosBeTe Ha CbBeTa Ha aupekTopuTe. [pyKecTBOTO-maiika HAMa npejocTaBeHu
onuuM BbPXY HEFOBU LIEHHUN KHUXKA.

B ceosTa paboTa uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE CE OTHAcsT C rpuxara Ha Aobbp cTomaHuH,
KaTo He AONYCKaT KOHMNUKT Ha uHTepecw. Npu obcbxaaHe Ha caernku, uneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE AEKNapupaT JIMYHUAS CW UHTEPEC, NPY HanMYUETo Ha TakbB. Te OTAeNAT AOCTaTbYHO Bpeme
3a yyacTue B ynpasneHueTo Ha pynara.

He ca Hanuue cropasyMeHus Mexay Fpynara u ynpasuTenHuTe n opralu Unuv CryxuTenu 3a usnnawaxe
Ha obesweTeHve npy HamyckaHe WUnu ysornHeHne 6es npaBHO OCHOBAHWE WNK Npu NpekpaTasaHe Ha
TPYyAOBUTE NPABOOTHOLLIEHUS! MO NPUYKUHU, CBBbP3aHn C TbProso Npeanaraxe.

[eitHocTTa Ha CbBeTa Ha AMPEKTOPWTE, KakTo W Ha Lenws nepcoHan Ha IpynaTa, e cbobpaseHa C
U3NCKBaHWUATA Ha 3aKkoHa CpeLlly nasapHuTe 3noynotpedun ¢ dmHaHcoBn nHCTpymeHTH. C orneg Ha Toea,
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npen, CbBeTa Ha AMPEKTOPUTE CTOW aHraXUMEHTHLT Ja aKTyanusupa v nNpuBeX4a B ChOTBETCTBUE C
U3nCKBaHWATa Ha KanuTanoBWTe nasapu CBOETO KOPMNOPaTWBHC YnpaBneHuwe, Tbit KaTo TO umMa
CbLUECTBEHO 3Ha4EeHMe 3a JOBEPUETO Ha MHBECTULMOHKaTa 0BLIHOCT B ynpasnexueTo Ha Ipynarta v 3a
HeiHoTO GbAelle. M'pynata npunara HauvoHanHus KOZEKC 3a KOPMOPaTUBHO yrnpasneHue. KogekcsT e
CTaHaapT 3a Ao6pa npakTuka 1 CpeacTso 3a obiyysane Mexgy GusHeca oT pasnuuHUTe cTpaHu. JobpoTto
KOpropaTMBHO yNpaBneHne o3Havasa NosNHI # OTTOBOPHI KOPNOPATUBHM PHKOBOACTBA, MPO3PAYHOCT W
HE3aBMCUMOCT, KaKTO 1 OTFOBOPHOCT Ha pynata npes obulecTsoTo.

PuckoBe

OcHoBHUTE (PUHAHCOBU MHCTPYMEHTU, KOUTO W3nonasa [pynata ca TLProBCku u apyru cuHaHcoBM
B3€MaHuA, 3aéMu 1 TbProBCkU 3aabmkeHus. pvnaranute o7 eMUTEHTa B Npoleca Ha M3roTBsHE Ha
(hMHaHCOBUTE OTHETU CCTEMa 3a BbTPELIeH KOHTPON #.CUCTeMa 3a YrpaBneHne Ha puckoee ce Basupa
Ha ULEHTUMULIMPAHETO 1 YNIPaBNEHVETO Ha CNEARNTE PUCKOBE:

Banymen puck

Caenkute Ha lpynata ce ocbluecTssBaT B Gbnrapcku nesa v espo. [1pes NpefcTaBeHUTE OTYETHM
nepuoau pynara He e Guna usnoxeHa Ha BarnyTeH PUCK, JOKOMKOTO 32 HEro He Ca Bb3HUKBAMN pasyeTy
BbB BanyTu, pasnuyHu OT fiesa 1 espo.

JluxseH puck

Monutukara Ha [pynata e HacoveHa KbM MUHVMU3MPAHE Ha fUXBEHUSt PUCK MPU ObArOCPOYHO
tuHaHcupare. Fpynata e cTpaHa no 6aHKoBK KPEAWUTU C NUXBEH NPOLIEHT, KOWTO € 3aBUCUM OT HUBaTa
Ha 1-meceuus EURIBOR v pecbepeHTeH nuxseH MPOUEHT NO KPEAUTM Ha KOPNOPATUBHIN KITMEHTH, KOETO
aBa OCHOBaHWs 32 aHanus3 Ha eBeHTyarneH nuxeeH puck. Nopaau hakTa, Ye 3a NoCoYeHUTe 3aemMn umMa
MUHUAMaNEH npar Ha JINXBeH NpoLeHT v npeasua aykryauwnTe Ha 1-meceyHus EURIBOR B pasmep Ha
+/- 0.06 % nokaseaT, 4e U3MEHEHUSATa Ha ChLUMTe B CHOTBSTHNA gWanasoH He Buxa umanu cbulecTBeH
edekT BbpXy roguiiHua uHaHcoB pesynTar W Ha COBCTBEHUS KanuTan, KOeTo CBeXAa A0 MUHAMYM
nuxesexus puck 3a MNpynara.

KpedumeH puck

WsnaraneTo Ha I'pynaTa Ha KpeaWTEH PUCK € OrpaHu4eHo A0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
(bUHaHCOBUTE aKTMBM, NPU3HATY KbM JaraTa Ha OTYeTa 32 (PMHAHCOBOTO CLCTOSIHME, KOUTO ca 2 019
Xun. ne.

KpeauTHusT puck npeacTaensiBa puUcKbT A2AEH KOHTDPAreHT Aa He 3annaTi 3a4biKEHUETO CU KbM
pynata. 'pynata e u3noxeHa Ha TO3M PUCK BLB BPL3Ka C Pa3NUYHN (DUHAHCOBM UHCTPYMEHTU, KaTo
BL3HWKBaHE Ha B3EMaHuUs OT KNueHTU  Ap. WsnarareTo Ha Fpynata Ha KpeanTEH PUCK € OrPaHNYEHo A0
pasmepa Ha BanaHcoBaTa CTOAHOCT Ha (OUHAHCOBUTE aKTUBM, NPU3HATY B KPas Ha OTYETHIS NEpUoA.

lpynaTa pe/IOBHO CMEAM 3a HEUSMBLIHEHNE Ha 33 bIDKEHUATA Ha KIWEHTUTE CU U Ha OpYry KOHTpareHTu
KbM HEro, yCTaHOBEHWN WHAMBMAYaNHO, U U3NON3Ba Tasu MHAOPMaUNsT 32 KOHTPON Ha KPEAUTHUS PUCK.
Ha Gasara Ha ucTopuuecku nokasaTeny, PbKOBOACTBOTO CUUTA, Y& KpeauTHaTa OLeHKa Ha TLProBCKM
B3EMaHWs, KOUTO He ca C U3TeKbn nagex, e 4obpa.

pynata He e npepocTaesna huHaHCOBUTE CU aKTuBYy kaTto obesanevyeHue no CAEKN.

erAMTHMHT PUCK OTHOCHO napu u napuyHu eKBIIiBaJ'IeHTVI Ce& C4YMTa 3a HecCbhLlecCcTBeH, Tbil KaTo
KOHTpareHTuTe ca BaHku ¢ Ao6pa penyTauusa n BUCOKa BbHLUHA OLeHKa Ha KpeguTHUA PeTUHT.

38I’y63 oT obe3ueHka He e Npu3HaBaHa NO OTHOLLUEHWE Ha ropenocovyeHuTe napn wn napudHu
eksuBaneHTu. banaHcosuTe CTOWHOCTM onucaHu no-rope, npeacraeBnsaBaT MakCUMAarHO Bb3MOXHOTO
n3naraHe Ha KpeauTeH pUcK Ha I'pynaTa Nno OTHOLLUEHUe Ha Te3un thrHaHCOBY MHCTPYMEHTW.

JluxkeudeH puck

NHBecTMpaHeTO B HEABIKMMN UMOTY Ce XapaKTepUanpa C OTHOCUTENHO HIUCKA NIAKBULHOCT, nopogeHa ot
ronsmara TPyAHOCT Npu NasapHOTO peanuavpaHe Ha akTvBuTe Mo usrogHa 3a [pynata ueHa u oT
ABNTUTE CPOKOBE 3a OCbLUECTBSsIBAHE Ha NpexBbpisHeTo. ToBa onpefens M CpaBHUTENHO GaBHOTO
NPECTPYKTYpupaHe Ha MHBECTUUMOHHMS nopTdein Ha Ipynata. 3a Aa ce rapaHTMpa BL3MOXHOCTTA Ha
l'pynaTa fja nocpella peAOBHO KPATKOCPOUHUTE CU 38AbIMKEHUS, CE HaMara BHUMATENHO OLEHSIBaHe Ha
NUKBUAHOCTTA.

NvkenAHUAT puck NpeacTaBnsiBa pUCKLT [pynata Aa He MOXE Aa MOrack CBOUTE 3a4biKEHMUS.. Ipynata
MocpeLLa HY>AUTE Ci OT NINKBUAHYN CPEACTBA, KAaTO BHUMAETENHO CeAM BXOASLMTE N USXOANLLM NapUYHM
NOTOLM, BB3HWKBALLM B XOAa Ha OnepaTueHaTa AefHOCT. HyxauTe OT NUKBMOHW CPEACTBA ce creasT 3a
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pasnuyHN BPEMEBN NEPUOAY — EXEIHEBHO N EXECeAMUYHO, KakTo 1 Ha 6asaTta Ha 30-4HEBHU NPOrHO3M.
HyxguTe OT NUKBUAHW CPEACTBa B SbNTOCPOMYEH NnaH-- 3a nepuoam ot 180 u 360 aHu, ce onpeaensr
MeceyHo. Hyxaute oT napuyHu CpeacTBa Ce CpasBHABaT CbC 3aeMUTE Ha pasnonoxeHue, 3a fa 6vpat
YCTaHOBEHM n3NuWbUM unu gecduuutu. Tosu aHanus onpedens aAarn saeMuTe Ha pasnosioxeHue e ca
JocTaTbuHu, 3a 4a NOKPUAT HyxXauTe Ha [pynarta 3a nepuoja.

Mpynata AbpXy Napu o GaHKOBY CMETK, 3a @ NOCPELLA NINKBULHINTE CHt HyKAMN 3a nepuoav Ao 30 AHu.
Mpernen Ha geiHOCTTa ¥ BaXXHU CLOUTUA Npe3 nepuoaa

OUHAHCOBUAT pesynTaT OT geiHocTTa Ha [pynata kbMm 31 gekemspu 2021 r. e nevanBa B pasmep Ha
244 xun. ne.

Cymara Ha akTusuTe Ha pynaTa kbm 31 Aekemspu 2021 1. e 72 325 xun. ng., OT KOUTO TekyLLW — 8 444
xun. ne. TekyluMTe NacvMeM KbM cbliyaTta garta ca B pa3mep Ha 8 583 xun. ne. HeTekylute nacusu Ha
Ipynata kbmM 31 gekemspu 2021 1. ca 44 434 xvn. ne.

CobereenusaT kanuTan Ha Mpynata koM 31 gekemepu 2021 r. e Ha cToitHocT 19 308 xun. ne.
BaxHuTe cubuTus npes oTH4ETHUA Nepwop ca: '

e Bt Bpb3Ka ¢ npoabixasaljaTa ceeToBHa naHaemust ot Covid-19, ¢ Peluenne Ha MuHncTepcku
cbBeT Ne 826 or 25 Hoemspu 2021 roguHa u cec 3anosen Ne PAO-01-977 or 26.11.2021 r. e
YOBIDKEH CPOKBT Ha M3BbLHpEAHaTa enugemundHa obctaHoeka B bunrapus Ao 31 mapt 2022 1. v
ce BbBexgaT BpPEMEHHU fPOTUBOENUGEMUYHNM Mepku. [pyXecTBOTO He € B CbCTOSHUE
KONMUYECTBEHO fia OLEHW npoAb/KaBalloTO BMUSIHWE Ha KOPOHABMPYC NaHZeMusiTa BbpXY
6bAeloTe (DMHEHCOBO CBbCTOSHWE W pesynTaTtuTe OT AeiHoCTTa My, HO cuuta, 4e
Bb3AEiCTBMETO Lle f[OBeAe AOC BOMATWNHOCT Ha nasapa Ha umotuTe B bbhrapus B.
cpefHocpoyeH nnaH. Tosa oT cBosi cTpaHa 61 Morno Aa foBejde [0 NpomsHa B cripasenuearta
CTOMHOCT Ha NpuUTexaBaHWTe WHBECTUUMOHHM UMOTW Ha [lpyxecTBoTo. PHbKOBOACTBOTO Ha
[py>XecTBOTO Lie NPOAbITKY Aa cnean NOTEeHLNarnHoTo Bb3AEHCTBYE 1 Le npeanpueme BCUYKU
BBH3MOXHN MEPKU 38 CMEKYaBaHe Ha eBEeHTYaslHW NoTeHLuanHy egexTy.

e [pes otueTHoTO Tpumeceume Ha 2021 r. Mpemuep Pona AACUL, e npesorosopun Asa OT CBOUTE
6aHKOBN KpeauT (MHBECTULMOHEH W KpeauT-O0BbpApadT). 10 WHBECTULMOHHMAT KpenuT
[IpyecTBOTO € HanpaBurio YaCTUMHO MPEACPOYHO NOTacsBaHe Ha rnasHuuara no kpeauta. B
CKITIYEHUAT aHeKC KbM KpeauT-oBbpapadT € AOroBOPeHo HamasieHme B OTMYCHATUA KpeauTeH
nMMmuT. B pesynTaTt Ha nocTurHaTuTe AOrOBOPEHOCTU € M3BBLPLUEHO 3asnuvaBaHe Ha [oroBopHa
unoTeka BbPXY HeABWXUM UMOT, cobeTBEHOCT Ha [lpyxecTBOTO. Beuuku octaHann napametpu
o ABara [orosopa ce 3anassar.

e Tpe3 oTyeTHOTO Tpumeceume Ha 2021 r. [lpyxecTBOTO-Maiika e npugobusio MHBECTULMOHHN
UMOTK B 0oBiyuHa MneeeH, obwmHa bsna CnaTtuHa, obwuHa YepseH 6psar u obuuHa KoTten Ha
obLa cToRHOCT 572 xun. nB.

e B kpas Ha ueTBbPTO Tpumeceune Ha 2021 r. [lpyxecTBoTo-Mailka peanusupa YCneHo
npofax6a Ha HEABWKUM WUMOT - 3eMsl U Crpagu, Haxogswm ce B rp. bana, obw. bana, obn.
BapHa.

e T[lpes oTyeTHUs nepuos [py*ecTBoTo-Maiika € CKNo4UNo NpeasapuTesieH 4oroeop 3a npogaxba
Ha coBCcTBEH HeABWXUM UMOT, Haxoasw ce B ¢. CTambonoBo, 06s1. XacKoBo.

e [lpes otyeTHus nepuog Mpemuep ®oHa ALCWULL cknioun foroBopu 3a OoTaaeaHe Noj Haem Ha
COBCTBEH HEeLBWXUM UMOT HaxoasALy ce B rp. Pyce.

BaxHu Hay4HM uscneaBaHusa U pa3paboTku -
Mpynata He e OCLLUECTBSBaNa Hay4YHu N3cneaBaxus u paspaboTku.
Mudopmanums 3a CKIIOUYEHUTE CblleCTBeHU CAEITKU U TaKuBa MeXay CBbp3aHu nuua

MNo-3HaummMuTe CHBUTUA 1 CAENKK CNEACTBME OT OTHOLUEHMA C KOHTPareHTU npes nepvoga ca onucaxu B
paMKuTe Ha nperrnefa Ha AefHOCTTa Y BaXXHUTE ChOUTUA Npes TeKyLMa Nnepuo, NpeacTaBeHun no-rope B
pasgen ,lpernen Ha feHOCTTa U BaXXHU CbOUTUS Npes nepvoaa” OT HacToALMA AoKnag,.

I'Ipe.qsu»cp,éuo pasBuTtue Ha pynara

OcHoBHaTa uHBecTMUMOHHA wen Ha [Mpemuep dong AAQCULL e 3anassaHe U HapacTBaHe Ha CTOMHOCTTa
Ha VHBECTULMWUTE Ha aKuMOHepuTe W NonyvasBaHe Ha [AOXOA Ha 4ypes fuBepcudukaumsa Ha pucka u
nopTdenna oT HeaABMWKUMU MMOTW. [pyKeCTBOTO-malika MHBECTUpa B HeABWXMMMK UMOTU (Crpagu u
3ems), Ha TeputopusiTa Ha Penybnuka bbnrapus, kaTto ypes TPeTo nuue no cMuckna Ha un. 27, an. 4 ot
3ACNLAC ocobllecTBsBa ekcnnoatauua Ha npuaodbuTtuTe wMMOTW NOCPEACTBOM OTAaBaHe Moj



Mpemuep doHg AOCUL] S ' v
MexanreH KoHconManpaH goknaz 3a AerHocTTa o
31 nexkemspun 2021 1.

Haem/apeHaa unu npoaaxGa. [IpyKecTBOTO-MaiiKa ChLUC Taka UHBECTUPA B CNELManuanupaHi OblUEpHY .
APYXeCTBa, Ypes KOWUTO e Ce OCBHLUECTBABA EKCIUI0aTALMA Ha NPUAOBUTUTE OT TSX HEABUWKUMU UMOTH
KaTo rv OTAa@BaT NoJ, HAeM, apeHaa Unu NPoLasar, uik’ V3BBPLIBAT CTPOUTENCTBO W nogoGpeHus.

I'pynaTa nva cneaHuTe OCHOBHM I/lHBeCTVILI,MOHHI/' Henu:

—  NPOABLIKABALLY UHBECTULIMM U FEHEPUPAHE HA LOXOAHOCT OT THX:

—~ HapacTBaHe Ha CTOMHOCTTa W nasapHaTa UeHa Ha akyuute Ha [pyXecTBOTOo-maiika npu
3anasBaHe ¥ yBenvm4yaBaHe Ha CTOMHOCTTa Ha COBCTBEHUS KanuTan;

—  WHBECTUpaHe B HeBWXUMU UMOTY, OCUrYPABALLY CTAOUAHM TeKyLUM ¥ 6bAeLM A0XOAM;

—  [uBepcuduLMpaHe Ha MHBECTULMOHKENS NOPTMEAN B HEABWKUMM UMOTH C LieN HaMansBaHe Ha
HECUCTEMHIR PUCK Ha UHBECTULIMOHHMS nop‘rcpenn

l'pynaTa e ce CTPEMU KbM Cb3flaBaHe Ha I'IpoeKTI/l c '\4avcuManHa Bb3BpalllaeMoCT 3a UHBEeCTUTopuTe,
HE3aBUCMMO Janu Te ca B XUIMULLHYW, TbProgcku, ouc uiu nHgycTpuanHin MMOTW.

Mpynata He nnaHupa Sa orpaHudaBa WHBECTULMUTS CU1 4O KOHKPETHa fokauus, a LWe NPpoAbLMKK aa ce
BoAM Npu u3bopa cu OT NOCTUraHe Ha MakcuManHa Bb3BPallaeMOoCT 3a akUuMoHepuTe, CrnasBaiku
HOpMUTE Ha GbNrapcKoTo 3aKOHOAATENCTES U ycTasa Cu.

PaskpuBaHe Ha perynupaHa nHdopmauus
Mpes nepuopa Npynata paskpusa perynupana nHgopmauus npeg Investor, X3 n e-Register.

Mpemnep ®oHg AOCKUL /Opyxecteo-maiika/ nybnvkvea BbTPELWHa MHopMaums no Yn.7 ot PernameHT
(EC) 596/2014 oTHOocHO ofcTosTencreata HacTeMUNU Mpe3 CbOTBETHOTO Tpumeceuue. Tasu
uHdopmauma  mMoxe pgda 6Obge HamepeHa Ha  MHTEpHeT-CTpaHuuata Ha  [pyXecTBoTo:
hitp.//4pr.eu/bg/?page id=89 ‘ : : :

Lpyru

Mpes nepuofa He ca HacCTLMWAW CHOWUTMA M NokasaTenu ¢ HeoBuuyaeH 3a [pynarta xapakrep, uUmatly
CbLLECTBEHO BAMSIHWE BbPXY ASHOCTTA if; 1 peanwsmpanTe OT Hesi NPUXOAM 1 U3BBLPLLEHW PasXoAN.

Mpynata HsIMa CAENKM, BOAEHN U3BbHGaNaHCoBO.

DaHHu 3a paupekTopa 3a BPB3KM C uHBecrwropa BKNOYMTENHO TenedOH M agpec 3a
KopecnoHAeHUus. :

HasHayeHuaT AupeKkTop 3a Bpb3ka C - UHBECTUTOPWTE -OCHUIECTBSABA eMeKTUBHA Bpb3Ka Mexay
ynpaBuTesnHuTe oprann Ha [lpyecTBOTO-Maiika 1t akLUMOHepWUTe, KaKTo W C nvuaTta, Npossunu MHTepec
Ja VvHBecTupar B LeHHUTe kHuxa Ha [lpemuep dovp ALCWLL. ChulecTBeHa 4acT OT Herosure
3afbINKEHUS € Cb34AaBaHEeTO Ha cucTema 3a UHopMMpare Ha akUUoOHepUTe, passiCHSaBaHe Ha MbIAHUS
obxBaT Ha mpaBaTta UM N HAYMHUTE Ha edEeKTUBHOTO WM YNPaKHSBaHe, B T.4.. MHOPMMpaHe 3a
pesynrarute OoT JeWHOCTTa Ha [pynarta; nposexgaHe v y4acTue Ha akyuoHepute B obwmte cubpaHus;
3ano3HaBaHe Ha akKUMOHEepUTE C peLUeHMs, KOWTO 3aCAraT TEeXHU WHTEPECH; CBOEBPEMEHHO
uHbopMupaHe 3a Jatarta, AHeBHUS pef, Marepuanute u NPoeKTUTE 3a peweHus Ha OBLWoTo cubpaHue,
KaKTo 1 noAAbpXaHe Ha Bpb3ka ¢ KomucusaTa 3a dmHaHcos Hag3op v Bunrapcka doHgosa 6opcea, kato
OTrOBaps 3a HaBPEMEHHOTO U3NpallaHe Ha OTYETUTE.

Hacroswmar Oupekrop 3a Bpb3ku ¢ uxBectutopute e CysaH Bacpu ¢ agpec 3a KOPECNoHAEHLMS: rp.
BapHa, yn. ,Llap AceH” Ne 5, e-mail: office@4pr.eu

Kem 31 gekemspn 2021 r. [lpyecTBOTO-Maitka He e 3aBexgano, He e CTpaHa, NPUBMEYEHO Wnu

3auHTepecoBaHo nuue, rpaXaaHcku ugey nnm OTBeTHUK, YacTeH OGBUHNTEN UNK THXUTEN U cpeLlly Hero

HAMa 3aBefeHn WM BACALWLM CbAeOHU, agMUHUCTPaTMBHN UMK apGuTpaXHW NPou3BOACTBa, Kacaelum

3aABIKEHUA UNK B3eMaHus B pasmep Hal-manko 10 Ha cTo oT cobecTeeHua My KanuTam. —
\f'/

Hara: 21.02.2022 r. U3anbaHuTeneH gupe

/AHTH us Bm{vtf‘n .
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