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MEXXAWHEH AOKJIAA 3A AEMHOCTTA
Ha B.J1.JIN3UHT A4l

kbM 30.09.2015 roa. cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

I. BakHM Ccb6UTHA, HACTLNWAKM Npe3 TPeToTo TpuMeceume Ha 2015 ropa. M cC
HaTpynBaHe OT Ha4yaJsiI0ToO Ha roguHaTa

Ha 30.01.2015 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH u Ha obulecTBeHocTTa /ypes
nnatcdopmara ,bronetmn” Ha UHBecTop.blr Afl/ n B B®B Codunsa ALl /upe3 cuctemata EXTRI.BG/:

- TpuMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2014 rop.
CbrnacHo m3uckeaHuaTta no un.100o0. ot 3MMUK u un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnekTnTe npu Ny6anM4yHO npeanaraHe M AOMyCckaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHWMXKA 1 33 pa3KpuMBaHETO Ha MHMOpMaumsa oT Ny6AnyHUTE Apy>XeCcTBa U APYrnTe eMUTEHTM HA LeHHU
KHUXa;

- TPpUMeCceYeH OTYyeT Ha eMUTEHT Ha obnuraumm no yn. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l.
100e, an. 2 ot 3IMMNUK 3a crna3ssBaHe Ha 3agb/DKEHUSTa Ha eMUTeHTa KbM obnuraumoHepute Mo
emmcmn obnuraumm ¢ ISIN kopg BG2100012132 u ¢ ISIN koa BG2100021125 3a 4eTBBLPTOTO
TpuMeceume Ha 2014 rog.

Ha 30.03.2015 roa. cbrnacHo usunckeanmaTa no 4i.100H. ot 3MMUK n un. 32 ot HAPEJBA N92
ot 17.09.2003 r. 3a npocnektuTe npu nybnuMyHO npegnaraHe M AOMYCKAHe A0 TbproBusl Ha
perynvpaH nasap Ha LUEeHHM KHWXa U 33 pa3kpuBaHETO Ha MHbOopMaUua oT NybanyHMTE ApYXKeCcTBa U
OpyruTe eMUTEHTM Ha UeHHWM kHwka, ,BJ1. Nv3mnr” A e  npeactaBuno Ha KOH u Ha
obulecTBeHocTTa /ype3 nnatdopmata ,bronetnH” Ha MHBecTop.BI'” A4/ v B BOB Cocdms AL, /upe3
cucteMaTa EXTRI.BG/, roauvwHmMs cv hMHAHCOB OTYET 3a AeiHocTTa 3a 2014 rog.

Ha 30.04.2015 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH u Ha obulecTBeHocTTa /4ypes
nnatdopmara ,bronetmn” Ha UHBectop.blr Afl/ n B B®B Codumsa ALl /upe3 cuctemata EXTRI.BG/:

- TpMMeceyeH (MHAHCOB OTYET 3a AeMHOCTTA 3a MbpBOTO TpuMeceune Ha 2015 roa. cbrnacHo
n3nckeaHmaTa no 4n.1000. ot 3MMUK v un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a npocnektuTe
npu NybnvyHo npeanaraHe M AoryckaHe A0 TbProBus Ha perynupaH nasap Ha LUEeHHUM KHWXa M 3a
pa3KpyBaHETO Ha MHGOPMaLMa OT NYGANUYHUTE APYXECTBa U ApYrUTe EMUTEHTU Ha LIEHHW KHUXa;
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- TpUMeCceyeH OTYyeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l.
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcnm obnuraumm ¢ ISIN kop BG2100012132 um ¢ ISIN koa BG2100021125 3a nbpBOTO TpUMECeume
Ha 2015 rog.

BbB Bpb3Ka C NPOMSsIHA B U3UCKBAHWUATA Ha yn. 3a, an. 2, T. 2, BbB Bp. C U/. 3, BbB Bp. C Y. 2,
an. 2, 1.1, 2, 6-13 ot 3KW, c peweHne Ha u3BbHpegHo OCA ot 25.06.2015 r. e npoMeHeHO
OMWCAHWETO Ha NpeaMeTa Ha AeMHOCT Ha [py)KecTBOTO, KAKTO CieaBa:

»DUHAHCOB NWU3MHI, NpuaobvBaHe Ha B3eMaHus MO Kpeautu n Apyrn GhopMu Ha UHAHCUMpaHe
(dbakTopuHr, dopdeTrHr u Apyrun), rapaHuUMOHHW CAENKW, OTNyCKaHe Ha 3aeMuM CbC COBCTBEHM
CpeacTBa, KOUTO He ca HabpaHu upe3 NybnnyHO NpUBAMYAHE Ha BJIOFOBE MW [APYrY Bb3CTAHOBUMMU
cpencrsa.”

MNpomsHaTa e oTpa3eHa B ycraBa Ha b.J1.JlnsnHr AL

BrnncaHa e B TbproBckusl perncTbp Npu AreHums no snmceanmaTa Ha 01.07.2015 rog.

Ha 28.07.2015 roa. B.J1.JmsmHr A e npeactaBuno Ha KOH u Ha obulecTBeHoCTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr Al/ n B B®B Codma Afl /upe3 cuctemaTta EXTRI.BG/:

- TpMeceUeH (pUHAHCOB OTYET 33 AEMHOCTTA 3a BTOPOTO TpuMeceume Ha 2015 roa. cbrnacHo
m3anckeanmaTa no un.100o. ot 3MNMNUK v un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a npocnektuTe
npv nNy6aMyHO NpeanaraHe W AOMNyckaHe A0 TbProBus Ha perynvpaH nasap Ha LUEeHHW KHMXa U 3a
pa3KpyBaHETO Ha MHGOPMaLMa OT Ny6MYHUTE ApYXECTBa U ApYrUTe eMUTEHTM Ha LIEHHW KHUXa;

- TPUMECeYeH OTYeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3IMMNUK 3a cna3ssBaHe Ha 3agb/DKEHUSITa Ha eMUTeHTa KbM obnvraumoHepute Mo
emmcumn obnuraumm ¢ ISIN kog BG2100012132 m ¢ ISIN kog BG2100021125 3a BTOPOTO TpuMeceume
Ha 2015 rog.

YeegomneHmaTta no yn.100u, an.2, 1.1 ot 3MMNUK » no un.100e, an.1, 1.3r ot 3MMUK 3a
M3BbPLUEHMN NNUXBEHM NalaHns no kopnopatueHute obnurauum ¢ ISIN kog BG2100012132 wn ¢ ISIN
koA BG2100021125 ca nogageHu cboTBeTHO Ha KOH 1 Ha H6aHKuTe-AoBepeHrK Ha obanraumMoHepuTe
B CPOK, CbrMacHO HOPMATUBHWUTE U3UCKBaHMS.

#B.J1. JlnzuHr” A, B KA4eCTBOTO Ci Ha EMUTEHT HA LIEHHMU KHWKE, U3ITbJ/IHSBA 3a4b/DKEHNETO
1 3@ PasKpuBaHe Ha WHEOPMaLms [Pe] ObLYECTBEHOCTTE, 4Ype3 naargopmara ,bronetmH” Ha
~MHBecrop.bl™” A4 ¢ URL: mybull.investor.bg.

II. BnusiHMe Ha BaXKHUTE Cb6UTUS, HACTBNUIIN Npe3 TPeToTo TpMMeceumne Ha 2015 roa.
M C HaTpynBaHe OT HAYaJsIoTo Ha roAMHaTa, BbpXy pe3ynTaTuTe oT (PMHAHCOBUS OTUET

Kbm 30.09.2015 roa. no pJdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBKM OT4YETH
LPYXeCTBOTO € peanu3upano (UHAHCOBM MpWUXOAM, MNpeacTaBnsBally JiMxXBM MO [OrOoBOpU 3a
(PUHAHCOB NU3WHI, pasnnallaTeniHn CMeTKW, NpefoCTaBeHW 33aeMU U MOJMIOKUTENHA pa3fiuka oT
onepauun ¢ MHaHCOBM aKTMBK, 06LLO B pa3Mep Ha 2198 xun.ns..

Kbm 30.09.2015 roa. Apy»KecTBOTO e 0T4eno nevanba B pa3mep Ha 938 xun.nB. cneq obnaraHe
C JaHbLUM.

Mpe3 TpeToTO TpMMeceume Ha 2015 rognHa He ca HacTbNUAM BaXkHM CbbuTua 3a B.J1. JInsnur
Al, KOUTO Aa OKaXaT CbLUECTBEHO B/MSHME BBbPXY pe3ynTaTuTe Ha ApPYXXeCTBOTO BbB (hMHAHCOBUS
OTYeT.
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III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTM, Npepa KoOUTo e usnpaseHo ,bB.J1.
Jinauur” A

CblUeCTBYBaT pasfiiHM TUMOBE PUCK, KOUTO MoraT Aa Ce 06eAMHAT YC/IOBHO B [BE OCHOBHMU
KaTeropum: CUCTEMaTUUHK U cneunduyHmn. EekTbT OT BAUSHWMETO Ha PasfnyHUTE PUCKOBM (haKTopu
€ 3aBMWCMM OT cMCTeMaTa 3a ynpaBfieHMe Ha PUCKOBETE Ha [afleHa KOMMaHMs, KaKTo U OT HelHus
pa3Mep, NasapeH CErMeHT, NpoayKT 1 ap.

1. CekTOpHM pUCKOBe

[JelHocTTa Ha [Ipy)KecTBOTO € W3M0)KEeHa Ha pasfMyHU PUCKOBE, BKIIOUYMTENIHO PUCKOBE,
TUMWYHM 3@ NpPefoCTaBSHETO Ha MMYLLECTBO HA JIM3WMHI, KaKTO M PUCKOBe, CrneuuMduyHu 3a
OpyxecTsoTo. MNpuxoaute n nevanbata Ha [dpyxecTBoTo MoraT Aa 6baaT HebnaronpusTHO 3acerHaTu
OT MHOXEeCTBO (DaKTOpM: KOHIOHKTYpa Ha JIM3WHIoBMS na3ap W (PUHAHCOBUSA CEKTOP KaTo LAno;
CnocobHocTUTe Ha [py>KeCTBOTO Aa ocurypu eheKTUBHO YnpaB/ieHWe, OLeHKa Ha KpeaUTHUS PUCK U
MKOHOMMYeckaTa Lenecbobpa3HOCT Ha OTAENHUTE JIU3UHIOBU CAENKW, WMKOHOMWYECKWUS KAUMaT B
CTpaHaTta 1 Apyru.

OCHOBHMWTE TUMNOBE PUCKOBE NPU NU3VMHIOBaTa AEMHOCT ca:

o Puck oT rornBaHe Ha CTOKaTa, BK/IOYBALL Kpaxo6a, 3ary6a wim p.

o Puck Ha JOCTaBY#MKa - Bb3MOXHO € [OCTaBYMKbT Ha CTOKaTa Aa Ce OKaXe HeHafdeXaeH, Aa
MpeycTaHOBM AEMHOCTTA CU MPeaM M3TUYaHe Ha rapaHUMOHHWS CPOK Ha WMMYLLECTBOTO WMAM fa He
OKa3Ba [OroBOPEHUTE YCNyr¥ 3a MnocsiedBalla MoaapbXKa W rapaHumi. Toea 6u poseno o
Bb3HMKBAHE Ha AOMbJIHUTESIHU Pa3xoau 3a CbOTBETHOTO JIM3MHIOBO APYXXECTBO B KayeCTBOTO My Ha
COBCTBEHMK Ha aKTUBUTE OTAAAEHWN Ha JIN3WHT.

o Puck Ha kmeHTa - OnacHOCTTa MoTpebuTens Aa He MOXe WM A He Xenae Aa v3nnatu
Ob/DKMMaTa cyMa. BakHO pasrpaHuyeHue, n CbOTBETHO MPeAMET Ha YNpaB/IEHWETO Ha puCKa, € ToBa
MeXAy HEBb3MOXHOCTTa M HEXeNaHMETO Ha K/IMEeHTa Aa noracsiea 3agb/DKeHusiTa cu. B Tesn cnyvam
Hanuue e 3aryba Ha Npuxod OT CTpaHa Ha NI3MHroAaTesnsl, KAaKTO U Bb3HWKBAHE Ha [AOMbHUTENHU
pa3xoau no NoAApPbXKA Ha akTMBa 06eKT Ha NM3uHra U nocneasallaTta My npenpoaxoba.

o PUcK Ha 3aCTpaxoBaresiq - TO3N PUCK Bb3HWKBA B CllyyauTe, KOrato 3acTpaxoBaTesdT He € B
CbCTOSIHAE WNM Bb3pa3u Cpelly M3nsallaHe Ha obe3leTeHue B Cflydail Ha Kpaxkba, morvBaHe unu
YaCTMYHa LWeTa Ha I3MHIOBAHUTE aKTUBMW.

o lleHoBM puCK Ha razapa Ha AOroBopu 33 JM3uHI - PUCKBT OT MOBMLUABAHE Ha LeHaTa Ha
npuBNIEYEHNs peCcypC Ha ApyXXecTBaTa OT CEeKTopa BCIeACTBME Ha BJIOLWIABAHE Ha MKOHOMMYECKaTa
cpefa, 61 aosen A0 NoBWLLIABaHE Ha NIMXBUTE MO TEKYLUMTE U HOBU JIM3UHIOBU AOrOBOPMW.

o Puck OT B/IMSIHWETO HA CBETOBHATA (UHAHCOBA KPU3a PEeABUs U3BBPILIBAHETO HA JIM3NHIOBA
AeviHoct
Hall-BMCOK OT ropeonuncaH1Te pUCKOBE € "PUCKBT Ha KNneHTa".

2. CneyndpUyHN pUCKOBE CBbP3aHM C f4eHOCTTa Ha [Jpy)XecTBOTO
[OelHocTTa Ha B.J1. JInanHr ALl e cBbp3aHa CbC CIEAHWUTE OCHOBHU PUCKOBE:

o KpeguteH puck - B Cllydail Ha HEBB3MOXXHOCT WM HEXesiaHWe OT CTpaHa Ha KIMEHTUTE Ha
LPY>XeCTBOTO Aa U3MbJHAT AOrOBOPHUTE CM 3aAb/KeHNs. ToBa € pUCK OT HemsnallaHe OT CTpaHa Ha
JI3MHrONONyYaTeNUTE Ha Ab/DKMMUTE NU3MHIOBM BHOCKM CbIIACHO YCNOBUSITA HA JIM3UHIOBUTE
porosopwu. Monutukata Ha “b. J1. JiusuHr” Al N0 OTHOLIEHME HAa MUHUMU3MPAHE Ha KPeaUTHUS PUCK e
HacoyeHa KbM MpeaoCTaBsiHE Ha NM3UHIOBU YCIYIU Ha KIMEHTU C MOAXOASLIA KpeaWTHa penyTaums un
[06bp rHaHCOB cTaTyc. TO3M pUCK Ce yrnpaBisBa M KOHTPO/Mpa Ype3 M3BbpLUBAaHE Ha aHaiu3 Ha
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KpeauToCcnocobHOCTTa Ha JIM3MHronosydvaTenvrte U MKOHOMMUYecKaTa Uenecbobpa3HOCT Ha BCEKU
KOHKpEeTEeH MpoeKT.

o  Puck Ha obesriedeHneTro - TOBa € pUCK OT Kpaxba, norveBaHe wau yBpexaaHe Ha
obesneyeHneTo, HEBL3MOXHOCT 3a U33eMaHe U peanunsauus Ha obesneveHneTo

o 3acTpaxoBaresieH puck - TO3M PUCK Bb3HWKBA B C/lyvauTe, KOraTo 3acTpaxoBaTendaT He € B
CbCTOSIHME WNM Bb3pa3u Cpelly M3nsallaHe Ha obe3leTeHue B Cflydall Ha Kpaxkba, morvBaHe wau
YaCTUYHa LWEeTa Ha NN3MHrOBaHUTE aKTUBMU.

o OnepatuBeH puck - TOBa € PWUCK OT [OMNyckaHe Ha OonepaTvBHW TPelKkn U MNporycku B
feiHocTTa Ha B.J1. JiusuHr A[l, KoiTo 61 MOrb/ Aa AoBeae Ao 3aryow.

e PUCK OT OCBLIUECTBSIBAHE Ha GAEJIKU MEXAY APYXECTBOTO U CBBP3AHUTE C HEMO APYIKECTBA,
yaioBuaTa Ha KOUTO C€ pa3myasar OT [1a3apHure — C uefl MUHUMU3MPaHe Ha TO3U PUCK,
pbKOBOACTBOTO Ha bB.J1. JInsuHr Al ce cTpeMu CcKloueHuTe caenku aa 6bhaat CbC CTaHAAPTHU
CPOKOBE, MpW CTaHAAPTHU (DMHAHCOBW YCIOBUS, KAKTO U BCUUKM PEKBU3UTW Ha CKIIIOUBAHUTE CAENKM
[a He ce pa3nMyaBaT CbLUECTBEHO OT Ma3apHuUTe YCNOoBUS.

o JluxseH puck - nevHocTTa Ha B.J1. JIusnHr ALl e 06eKT Ha SIMXBEH PUCK, CBbP3aH C NpPOMsiHa B
CTOMHOCTTa Ha aKTMBUTE M MacuBWUTE Ha APY)XECTBOTO B OMpeaesieHa CTeneH B pe3ynTaT Ha NpoMsiHa
Ha NIMXBEHUTE paBHULLA.

o PUcK Ha JIMXBEHO—06BBp3aHNUTE napuyHu roroyn - BJ1. JIvauHr A[l n3non3sa OCHOBHO
(punHaHcHpaHe, ype3 6aHKOBU 3aeMU N U3JaBaHe Ha KoprnopaTUBHWU OBurauuy C NPOMEHNIMB NIUXBEH
npoueHT. Toa 61 Morno Aa AoBefe A0 HapacTBaHe Ha LeHaTa Ha PUHAHCKMpaHe U yBenuyasaHe Ha
U3XOASLUMTE MapUYHM NOTOLM B ClyYai Ha NOBMLIABAHE HA NIUXBEHUTE PaBHULLA.

o JIMKBUAEH PUCK - TO3N PUCK € CBbp3aH C NOoAAbPXaHETO Ha efjHakBa CPOYHOCT Ha aKTUBUTE
n nacmeute Ha B.J1. JInsmHr Al ¢ uen ocurypsisaHe Ha HeobxoanMuTe CpefcTBa 3a MOKpMBaHe Ha
3ab/DKEHUSITA Ha APYXXECTBOTO. [py>XeCTBOTO ynpaB/sBa CBOMTE aKTMBU U MACMBMU MO HAUMH, KOMTO
rapaHTupa, Ye pefloBHO 1 6e3 3abaBa MOXe [a U3MbJIHU eXXeJHEBHUTE CU 3abJ/DKEHMS.

o BaslyTHU pUCKOBE - PUCK OPYXXEeCTBOTO [a MpeTbpru 3arybu OT ABMXKEHWETO Ha MasapHuTe
LieHW Ha pasfinyHuTe BanyTu, C KOMTO paboTu.

3. 06K (cMCTEMHMU) pUCKoBe

CUCTEMHUST PUCK MPOU3TUYA OT OBLUMTE YCNIOBKSI, B KOUTO OMEPUPAT MKOHOMUYECKUTE CYGEeKTH
W MO Tasu MpWYMHA OKa3Ba BAWSIHUE BbpPXY BCEKU OU3HEC, MHCTUTYUMSt U (DUHAHCOB MHCTPYMEHT.
HeroBoTo B/ISHME € BBHLUHO MO OTHOLUEHME Ha MKOHOMWYEeckuTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe U aHasM3MPaHe Ha KOMMOHEHTUTE Ha CUCTEMHMS PUCK — MaKpPOMKOHOMMUYECKUTE PUCKOBE,
NOSINTUYECKM, WH(MDMALUMOHEH, KpeaWTeH, BanyTeH, AaHbyeH WM Ap. PUCKOBE, M CbobpassiBaHe Ha
WHBECTULIMOHHATA MOJSIMTUKA Ha BCEKM CyGEKT C HEroBOTO BAMsIHME. [py)XEeCTBOTO OpraHu3vpa
[EeHOCTTa CM, KaTo OTUMTa XapakTepa M BAWSHWETO Ha CUCTEMATUYHUTE PUCKOBE B MPOrHO3HWUTE
pasyeTy.

[104PO6HO ormMcaHne Ha pUCKOBUTE (PaKTOPH € HarpaBeHo B PervucTpaynoHH1s JOKYMEHT, YacT
I Ha [pocriekta Ha ,b./1. JlusuHr” Af] 3a AOMyCKkaHe A0 ThProsus Ha PEry/MpaH rnasap Ha LEHHU
KHVWKa Ha KOpropatusHu obJmraumy, aKtyanmsupad Ha 26.03.2015 rog. » nipegcraBeq Ha K®H, Ha
obLyectseHocTTa u B b®@b Cogmsa Al Ha 30.03.2015 rog.

23 Oktomepu 2015 rog.
M3mbaHUTENeH AnpeKTop:

LiseTaH PaiukoB



