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1 BwbBepeHue

FoAULIHMAT KOHCONMMAMpaH AOKMNag 3a AeWHOCTTa MpeAcTaBd KOMEHTap U aHanui Ha
dnHaHCOBUTE OTYETM U Opyra CbLUEeCTBEHA MH(POPMaLMs OTHOCHO pe3ynTatuTe OT AeNHOCTTa
N CbCTOSIHUETO Ha ApyXecTBaTa, BKIIOYEHM B KOHCONMMAaums Kato usmno. Ton cbabpxa
nHpopmaumaTa no un. 33, an. 3 ot 3akoHa 3a cyeToBOACTBOTO U Yn. 100H, an. 5 ot 3akoHa 3a
ny6nuyHoTO nNpeanaraHe Ha ueHHM kHwka (3MMUK), kakto un. 32a, an. 1, 7. 2 n an. 2 ot
Hapenba Ne 2 Ha Komucusita 3a doMHaHCOB Haas3op.

BYJTTAP YEX MHBECT XOJNOUHI Al e nyGrnyHO aKLMOHEPHO OPYKECTBO NO CMUCHIA
Ha 4n. 110 ot 3MMUK. OpyxectBoTto e npasonpuemMHuk Ha MPUBATU3ALMNOHEH ®OH[
BYNIAP YEX NHBECT. [dpyxecTBOTO HOCWU CerawHOTO cu HauMmeHoBaHue oT 20 dbeBpyapwu
1998 roguHa.

BYJITAP YEX MHBECT XONAOWHI AL e npegnpustne ,manka”’, CcbC ceganuiie u
agpec Ha ynpanenue: rp. CmonsH, yn.”XaH Acnapyx” Ne4. [lpegmeT Ha [AeWHOCT:
npungobueaHe, ynpaefeHWe, oOueHka W npogaxba Ha ydacwma B Obnrapci u
Yyy)XOecTpaHHW ApyxecTBa; npugobusaHe, ynpaeneHne w npogaxba Ha obnuraumu,
npuoobvBaHe, oueHka W npogaxba Ha naTeHTM, OTCTbMBaHE Ha fWUEH3M 3a
n3non3egaHe Ha naTteHTU Ha [JpyXecTBa, B KOUTO XONOWHIOBOTO [PYXECTBO Yy4acTsa;
dunHaHCUpaHe Ha ApYyXecTBa, B KOUTO XOSNAMHIOBOTO OPYXXECTBO y4acTBa; MHBECTUpPaAHE U
WHBECTULMOHHO KpeauTupaHe; MapkeTuHr, G6opcoBM onepauun, WHXEHepuHr, cobcTBeHa
TbProBCka [OEWHOCT; ApYrM TbProBCKW caenku, HesabpaHeHu cbC 3akoH. BYJTTAP YEX
MHBECT XOJNAWHI ALl 3aegHO ¢ gbluepHUTe npeanpuatua obpasyBaT MKOHOMMYECKa rpyna
KOSATO N3roTBS KOHCONMMAMpPaH OTYeT.

XonguHra npuTtexasa akuun B ObLUEPHU NpeanpusiTus nocodeHun B T.2.1.

2 Tlperneg Ha aenHocCTTa

2.1 WHBecTULMOHEH nopTdenn B AbLUEePHU NpeanpuAaTUs
Kem 31.12.2010

%

N2 Mpeanpusatne Cepanuuwe yuactne
1 |"YHUTEX" AQ B nukBMaaums TposiH 43.26%
2 |"3MM CBUNEHIPAL" AL CeBuneHrpag 24.88%
3 |"ETUOA" AQ MBarnosrpaa 57.06%
4 |"BUTTEN UHXXEHEPUHI™ ALl Mnosaus 92.38%
5 |"METPO oMW" AL CmonsiH 32.96%
6 |,ENNPUBOP” Afl Byprac 4,63%
7 |"OA3UC TYP" ALl byprac 49.97%

2.2 OCHOBHM NoOKasaTenu, XapakTepuaupalum pesynraTute oT AeMHOCTTa Ha
MKOHOMMYecKaTa rpyna

(xun. nis.)



lNokazamen 2008 2. | 2009 a. 2010 a.
Mpuxoan oT AenHocTTa 4643 2408 784
Meyan6a oT gerHocTTa 574 299 -224
Cyma Ha akTusuTe 9901 8822 8408
CobcTBeH kanuTan 6238 6510 6294

Mpe3 2010r npuxognTe OT Npodaxbu Hamansxa, pecnekTMBHO nevyanbaTa B MIKOHOMUYecKaTa rpyna

/WI'/ nopagn cnegHUTE OCHOBHU NMPUYMHMU:

Bce no gbnbokaTta MkoHoMM4ecka 1 pnHaHcoBa kpusa B cTpaHata n EC
Cnag n cnnpaHe paboTa Ha NpeanpuATUSaTa OT OTpachi MaLLMHOCTPOEHE, ypeaoCTpoeHe,
CTOMTENCTBO U Ap.B cTpaHaTta u EC konTo ca ocHoBHUTE NoTpebutenn Ha npoaykumsaTa Ha

dupmuTe ot UT.
3aBuLlIaBaHe Ha NUXBUTE NO KpeanTuTe B GaHkuTe.

HanyCKaHe N CbKpallaBaHe Ha nepcoHana nopaaun nunca Ha NopbyYkn U HUCKN

Bb3HarpaxgeHu4.

Cnap B LeHWTe 1 NpoaaxouTe Ha anapTaMeHTU B MOPCUTE KYPOPTU.

3 OCHOBU NMAPAMETPU HA roaviHnA KOHConnanuPAH ®UHAHCOB OTHET

3.1 JNUKBUAHOCT

KoeduuymeHTta Ha obuwata nukengHocTt e 6,30, konTo ce e yeenuuun cnpsamo 2009 r. ¢
0,16. KoedhmumneHT Ha 6bp3a nukBnaHocT € 3,22 n koedmuneHT 3a He3abaBHa NUKBUOHOCT €
0,61. dakTopMTe OKasanu BRMsIHAE Ha JNIMKBMAHOCTTA Ce BMXKAAT OT MocodeHata no-gony
Tabnuua.

e IToka3zarenu Texymt Hpexonen N3menenue
HOMED ePHOJ ePHOJT
1. Marepuannu 3anacu 1,983.00 1,398.00 585.00
2. Kparkocpounu B3eMaHus 1,685.00 2,489.00 (804.00)
3. KpaTKkoCcpOYHH HHBECTHIIMN 14.00 14.00 0.00
4, Iapuunu cpepcTaa 384.00 399.00 (15.00)
5. Kparkorpaiinu aktusu (T.141.2+1.3+1.4) 4,066.00 4,300.00 (234.00)
6. Kpatkocpounu 3a1bKeHUs 645.00 701.00 (56.00)
7 [pencrosiara 3a miamiaHe npe3 roguHaTa cyma 3a

' noracsisaie Ha J{bJIrOCPOYHH 3abIKCHHS 0.00
8. Texyuy 3aaboKHAS (T.6+T1.7) 645.00 701.00 (56.00)

Koedunuentn

9. KoebunuenT Ha 0011a JIHKBUIHOCT 6.3039 6.1341 0.1698
10. Koepuuuent Ha Obp3a TMKBUIHOCT 3.2295 4.1398 -0.9103
11. Koedunuent Ha He3abaBHa ((hrHAHCOBA) JIMKBUIHOCT 0.6171 0.5892 0.0279
12.. KoedunmeHT Ha aOCOIOTHA JTUKBUIHOCT 0.5953 0.5692 0.0262




3.2 PEHTABUIIHOCT

Topenen IToxazaTenu HE il R W3menenue
HOMEP nepnoz[ nepnon
1 Bpyren ¢unancoB pesynrar (cueToBoHa revanbda

' /3ary6a/) (224.00) 611.00 (835.00)
2. Heren dunancoB pesysrar (meyanba/3aryba/) (216.00) 554.00 (770.00)
3. Heren pa3smep Ha NpUXOUTE OT MPOJAKOU 686.00 2,072.00 | (1,386.00)
4, CoOCTBEH KaIluTall 6,294.00 6,510.00 (216.00)
5. [TacuBu (npuBICUCH KAaIIUTA) 1,111.00 1,218.00 (107.00)
6. OyuKuroHupany kanutai (1.4 +1.5) 7,405.00 7,728.00 (323.00)
7. O61ia cyma Ha aKTHBHTE 8,391.00 8,807.00 (416.00)

KoeduiieHT Ha peHTa0MITHOCT Ha IPUXOJUTE OT

8 HpoaXOH -0.3265 02049 |  -0.6214
9. KoeduipeHt Ha peHTaOMITHOCT Ha KaruTana -0.0302 0.0791 -0.1093
10. KoedurueHT Ha peHTa0MIHOCT Ha COOCTBEHUSI KAITUTA -0.0356 0.0939 -0.1294
11. KoeduireHT Ha peHTaOUIHOCT Ha TACHBUTE -0.2016 0.5016 -0.7033
12. KoeduirieHT Ha KauTaIH3ays Ha aKTHBUTE -0.0267 0.0694 -0.0961

KOG(l)I/ILII/IeHT Ha peHTa6I/IJ'IHOCT Ha IpUXOAUTEC OT

13, poJIasKon -0.3149 0.2674 -0.5822
14, KoepuirieHT Ha peHTaOMITHOCT Ha KaIiTaia -0.0292 0.0717 -0.1009
15. KoedurmeHt Ha peHTaOMIHOCT HAa COOCTBEHUS KaITUTa -0.0343 0.0851 -0.1194
16 KoednureHT Ha peHTaOMIHOCT HAa TACUBUTE (TIPUBIICUCHUS

' KaI|Tan) -0.1944 0.4548 -0.6493
17. KoedurreHT Ha KanuTaiu3anys Ha aKTHBUTE -0.0257 0.0629 -0.0886

3.3.KanurajoBu pecypcu:
[Mpe3 oTyeTeHns nepunod koedUUNeHT Abnr/cobcTBeH kanuTan (NMMebpuax) — 0,18,
npe3 2011 r. ce npegswxaa ga ce nogavbpxa B gnanasoHa 0,15 — 0,20. Tean no-HuUcku

CTOMHOCTM Ha TO3M KoeduumeHT npegsugeHm npe3 2011 r. ca B pe3yntat Ha

npoabirKaBallata MKOHOMMNYECKa U CbI/IHaHCOBa Kpn3a.
Egﬁ:ﬁeﬂ Tlokazarenu IT;Z(I; Hiiﬁ;im H3menenue
1. JIBIrOTpaiiHu aKTHBU 4,325.00 4,507.00 (182.00)
2. KpaTkoTpaiiHu akTHBH 4,066.00 4,300.00 (234.00)
3. CyMma Ha aKTHBHTE 8,391.00 8,807.00 (416.00)
4. IMapwvHU Cpe/ICTBA B JICBa M BAIyTa 384.00 399.00 (15.00)
S. Pasmep Ha menmust Kanutain (1.6 +1. 7) 8,408.00 8,822.00 (414.00)
6. CoOCTBEH KaruTal 6,294.00 6,510.00 (216.00)
7. [TacuBu (npuBICUCH KaIIMTA) 1,111.00 1,218.00 (107.00)
8. JBJIroCcpoyuHH 33 bIDKSHHS 412.00 243.00 169.00

9. KanuTajioB MeXaHH3bM 0.1321 0.1381 -0.0059
10. KoeduireHT Ha MOKpHBaHe Ha MTACHBUTE ChC COOCTBEH KAITUTAI 5.6652 5.3448 0.3203
11. Koedunuent Ha ¢pmHaHCOBa MaHEBPEHOCT 0.6460 0.6605 -0.0145
12 KoeduipeHt Ha MOOHIM3ALKMS HA KAUTANA B ABJITOTPAHHH

AKTUBHU 0.5144 0.5109 0.0035
13, KoeduuueHt Ha HOKpHUTHE HA IBITOTPAHHK aKTHBH C TIOCTOSIHEH

KarmuTa 1.5505 1.4983 0.0522




IToxa3zaTesn 3a MHTEH3UBHOCT Ha HMYIIECTBOTO
14. Jls1 Ha TBITOTpAMHUTE AKTHBH B 00IATa CyMa Ha aKTUBUTE 0.5154 0.5118 0.0037
15. JIs1 Ha KpaTKOTpalHUTE aKTUBY B 00IaTa CyMa Ha aKTHBUTE 0.4846 0.4882 -0.0037
16. KoedunueHT Ha [MHAMUYHOCT HA KPATKOTPAHHNUTE aKTUBU 0.0944 0.0928 0.0017

4  AHanu3 Ha 6banaHca

4.1 IparoTpaifiHu aKTUBU
4.1.1. NbnroTpanHn MaTtepuarnHi akTuBM N ObNroTpanHu HemaTepuanHn akTusem

AdbnroTpanHnuTe MartepuanHu akTUBM 3a TEKyLUMs CNPSAMO NPeaxoAHusa nepuop ca
HamaneHun cbe 121 x.fB. BCNeacTBMe Ha HayucneHnTe amoptmsauumn B pupmute Ha UT.

ObnrotpanHute maTtepuanHu aktueu npeactaBnasaT 44,7% OT BCUYKM aKTUBWU Ha
Ul XapaktepHO 3a matepuaHuTe akTUBX €, Y€ OCHOBHUTE MaLUVHW N CLOPBXKEHUA ca
pocTtaBeHu npeayn 16 n noseye roAMHM U ca CbC U3TEKbST amMoOpTU3auUMOHEH cpok. Ha
crpagHusa ooHA B NOBEYETO Criyyan € u3BbpLUeH YacTuyeH peMoHT.CpeaHaTta Bb3pacT Ha
crpagute e 20-25 roguHu ¢ n3kn4veHne Ha HoeosbBeaeHuTe B ,OA3SNC TYP” AL

AdbnroTpanHnte MaTepuanHu akTMBM Ca OLeHeHW No ueHa Ha npuaobvsaHe
(cebecTonHOCT), BKIOYBALLA NOKyNHAaTa LieHa, BKNIOYMTENHO MUTaTa U HEBb3CTaHOBUMUTE
AaHbLM BbPXY MOKYMKaTa, KakTo U BCUYKN MPEKN pas3xoaun 3a NpusexnaHeTo Ha akTuea B
paboTHO cbCTOAHME 3a npedBuaeHata My ynoTpeba. Ha aktuBute e wm3BbpLIBaHa
npeoueHka 3a nepuoga ot 1998 oo 2001 r. cbrnacHoO M3MUCKBaHWUATA B AENCTBaLLUA ToraBa
3akoH 3a c4etoBoacTBoTO. [Mpe3 2003 r. e N3BbLPLLUEH OCHOBEH Mpernes Ha AbMroTpanHute
aKTVBM W ca 3aBefeHu Nno crnpasejnvBaTa UM CTOMHOCT. B 6GanaHca ca nokasaHu C
BGanaHcoBaTa M CTOMHOCT, T.€ HaMmarneHu C HauucrneHaTta 4O MOMeHTa aMopTu3auus.

AmMopTM3aumMmMTe Ha ObNroTpavHUTE MaTepuanHu u HemaTepuarnHu akTMBU ca
HauncnsBaHW, KaTto nocrnefoBaTenHo e npunaraH NMHEeNHUAT meToh, Ha 6asa nonesHus
XWBOT Ha aKkTuBUTe.

4.1.2. NbnrocpoyHN (OMHAHCOBU aKTUBMU

ObnrotpanHute oMHaAHCOBM akTUBM Ca HamareHu ¢ 29 xun. fnesa, KOeTo ce ObIKu
Ha HamaneHute omnHaHcoBu akTnen B SMM Csunenrpag AL.

duHaHcoBUTE akTMBM npeacTtasnasat 5,9% ot aktueute Ha WM u 3anassaTt
CTOMHOCTTa U OTHOCUTENHUA AN CNPAMO BCUYKUTE aKTUBM Npe3 roanHuTe. ToBa ce Obmku
Ha HamaneHo TbpCeHe Ha akuuu B pe3ynTaT Ha cnagaHe nokynaTteriHaTa cnocoBbHOCT Ha
Xxoparta u oTTerfiaHe Ha YyXxauTe UHBECTUTOPM OT CTpaHara.



4.2. KpatkoTpanHu (KpaTKOCPO4HU) aKTUBU
4.2.1 MamepuasnHu 3anacu

4.2.2 MatepuanHuTe 3anacu ca TeKyLLM akTUBM 3a 06CnyXBaHe Ha OENHOCTTA Ha
AblUepHUTE gpyXecTBa u ca B pasmepa 1983 x.nB.. , konto cnpsamo 2009 ca
yBenu4yeHu ¢ 585 x.nB. ToBa e npeansBmnkaHo OT HE3aBBbPLLUEHOTO CTPOUTENCTBO
B Oasuc T1yp ALl yBenuyeHo c 667 x.fB. U1 HamaneHue Ha 3anacuTe B
npegnpuaTuaTa oT matepmanu ¢ 40x.1B., HE3aBbPLLUEHO NPOM3BOACTBO U rOTOBA
npoaykums ¢ 33x.n1B8. ToBa ce obecHsiBa ¢ nuncaTa Ha oMHacoBu C-Ba 1
N3noni3aBaHe Ha pe3epBuTe OT CKNagoBUTE HANIMYHOCTM 3a NPOM3BOACTBOTO 6€3
Aa ce 0OCTaBAT HOBU.

MaTtepuanuute 3anacu npegcraBnaBat 23,6% OT BCUYKM aKTUBWU YyBeNU4eHue
cnpsimo 2009r 7,8%.

4.2.3 B3semaHus

3a Tekywmsa cnpsiMO NpeaxoaHus nepuod pa3Mepa Ha B3eMaHusATa OT CBbp3aHu
npeanpuaTusa ca HamarneHu ¢ 8 Xun.ns.

BaemaHuaTa oT KOHTpareHTn n Grogketa ca HamaneHu cbe 796 X.NB. ObImKallo ce
Ha HamaneHuTe B3eMaHna B Oasuc Typ ALl ¢ 755 x.nB cnpamo 2009r n Bb3CTaHOBEHOTO C
ronsamo 3akbcHeHnune OAC.

BaemaHnata npegcrtasnssat 20,1% OT BCUYKM aKTUBM M Ca HaMarneHw cripsmo
2009r ¢ 8,1%

4.3. NMapuyHu cpeacTBa

HannyHnte napuvyHu cpeactBa B Kpas Ha OTYETHUS nepuog Hamangasat ¢ 15
XWUn.ne., n npeacrtasnasat 4,6% OT BCUYKO aKTUBW.

B oTtyeta 3a napuyHMTE NOTOUM Ca MOKa3aHW MNapUYHUTE NOCTbLMNMEHMATA U
nnawiaHus no BMAoOBeE AENHOCTH.

MapuyHu notoumn B UIM ca gageHn B oTyeTa no npekus MeToa.

4.4. CobcTBEH KanuTtan
4.4.1 OcHOBEH KanuTan
KanutanbT Ha mMKkoHOMu4deckaTta rpyna € 1 191 x.nB. u npeactasnsasa 14,2% ot
BCUYKN NACUBMW.

4.4.2. Pesepsu

PesepBute npe3 otyeTHaTa rogmHa ca yeBenuyeHn cnpsmo 2009 r. ¢ 8 x.niB.u
npeactasnsasaT 36,6% cnpsMO BCUYKM NacuBW.

4.4.3. duHaHcoB pesynTaT

duHaHcoBMNA pesynTaT npes TeKylwms nepuog e 3aryba B pasmep Ha 216 xun. nesa,
dopmmpaHa oOT obuwo npuxogn 784 x.nB. M obwo pasxoau 3a pfgenHoctta 1008
x.nB.MNpuxogute ca HamaneHu cnpamo 2009r ¢ 1624x.nB, a pasxogute ¢ 1044x.nB.

lonemua cnag ce ObIMKU Ha PA3KOTO HamaneHune cnpsimo 2009 r.B npogaxbuTte Ha:

3MM CsuneHrpag A c¢ 317x.nB.HaManeHO TbpCeHe Ha npousBexgaHaTta
NPOAYKUMNSA U CUMHA KOHKYPEHLMSA Ha KUTANCKN CTOKN C MHOFO HUCKU LIEHW.

Oasnc 1yp A c 1031x.;1B.HamManeHo TbpCeHe M LUEeHW Ha anapTaMeHTu B
4YepHOMOPCKUTE KYypPOPTHW.



MpekpaTaBaHe genHocTTa Ha YHuTex TposH ALl n obeBsiBaHETO My B NiMKBUOAUMS
Ha 6.01.2010r. koeTo € W3KNKYEHO OT KOHcoNMAMpaHust otyeT Ha Ul M HensBbPLUEHO
Npens4mcrieHe Ha CpaBHUTENHNTE AaHHM 3@ NpeaxXoaHUs NepPUOA.

HamaneHue Ha npuxoguTe oT NUxBu ¢ 216x.1B.

dunHaHcoBUTE pe3yntatn, NKOHOMUYECKUTE MOoKa3aTesiM KakToO U akKTuButTe U nacnMBute

Ha GanaHca ca KoHconuampaHun 6e3 otyeta Ha ,YHUTEX” ALl B nukengauns n HEM3BbPLUEHO
npeusyncneHne Ha cpaBHUTENHUTE JaHHW 3a NPeaxoaHUs nepuoa.

5 PuckoBu chakTopu 3a AeMHOCTTa Ha NpeanpuaTuaTa

KbM HacToswmMaT MOMEHT Ha pbkoBoacTBOoTO Ha BYMX ALl ocBeH rnobanHute
NMKOHOMMYECKN PaKTOpU MOCOYEHM MO-rOpe B AOKMNada Ca M3BECTHU KOHKPETHM TEeHOEHUMU n
cbbutns, koMTo BMxa MOMMKM ga OKaxaT 3HA4YMTENHO BRMsiHME BbpXy Obaeliata AEWHOCT U
pesyntatu Ha UI". Toea ca:

Ob6sBeHata nukempauma Ha ,YHUTEX” AL nopagn nunca Ha nasap M UMHaHCOBU
npobriemn cBbp3aHn ¢ GaHKOBM KpeauTu 1 4OCTaBLUNYN.

Pasbk cnag Ha npousBefeHaTa v peansupaHa npoaykuusa Ha ,EMMOA” Al B pesynTat Ha
NnpeycTaHOBEHN 3asiBKM OT rPbLUKM NapTHbOPU W HamaneHu npogaxbu B CcTpaHata Ha
npousBexgaHnTe oT NpeanpuaTUeTO NPOAYKTU.

Psasko HamaneHue Ha npogaxbuTte B ,3MM Ceunenrpag” Al B pesyntat Ha HaMmaneHoTo
TbPCEHE U CUMHA KOHKYPEHLMSA OT KUTaW.

OuepTaBallara ce Abnra (MHaAHCOBO MKOHOMMUYECKa kpusa B cTpaHata n EC.

3aBuvlWEHNTE §MXBM Ha TbpProBCckMTe OaHKM UM Bce MoOBeYe YyBenu4yaBalluTe ce
HeobcnyxxBaHy GaHKOBU KpeauTu.

OTernsiHeTo Ha YyXguTe MHBECTMTOPM OT CTpaHaTa KOeTo MHOro cunHo 3acdara Oasuc
Typ AL.

B noytn Bcuukn npegnpuatma ot UM ce n3BbplumMxa YacTUYHU M MbIHU CbKpaLleHus Ha
nepcoHana, KOeToO Lie YCMNOXHM MHOro Bb3CTaHOBSABaAHE Ha HOpManHa npou3BOACTBEHA
AeNHOCT. YBenuyaBaHe Ha 6e3paboTuuaTta MOxe Aa okaxe GrnaronpusaTHO BNUSHWE B Nasapa
Ha Tpyda, HO [MaBHO B npefnaraHeTo Ha HekBanuduumpaHa paboTHa. 3a Hawe HyXau ca
HeobxoaumKn KBanuuumMpaHn Kagpy oT MaMHOCTPOUTENHM U €NKTO CNeumnanHoCcTh KOUTO ce
3aKpuxa B CpeaHuTe yumnuila, a BUCLLMTE He yCnaBaT Aa 3anbiHAT npeasuaeHnTe 6ponku.

PuckoBu ca Bb3MOXHUTE M3MEHEHUSA B TbPCEHETO Ha NpomsBexpaHaTa npoaykuus ot
rmegHa Todka Ha HageXxgHocTTa U nnaTexocnocobHocTTa Ha noTpebutenute. B cTpaHaTta Bce
noeeye ce 3aabnboyaBa BbTpellHaTa 3a4JTbXXHANOCT Mexay hupmMuTe.

6 BaxHu cbOUTMA, HACTLNUAKU OT HAYANOTO Ha rogMHaTa

OT HavanoTto Ha 2011 r. HAMa CbLUECTBEHU CbLOUTMA, KOMTO MMAaT M Ouxa okasanu
BNUSHWE BbLPXY OenHocTTa U pesyntatute Ha WUI. MkoHomudeckata u uvHaHCOBa Kpusa
npogbiikaBa.

HabniogaBa ce nocrtosiHata TeHaeHuus ot 2010 r. Ha cnag Ha 3asBKUTe 3a
npounsBexgaHuTe B MKOHOMUYECKaTa rpyna nusgenus, Kakto n cnag Ha LeHuTe U HTepecute Ha
YYXKON UHBECTUTOPW 3a 3aKynyBaHe Ha HEOBVKUMMU MMOTW.



7 TMNpeaBuxpaHO pa3sBUTME HA NpeanpUATUATA OT rpynarta

M3nonasaHMTe TEXHOMNOMMU 1 opraHnsauudaTa Ha npon3BoACTBOTO TPyAHO MOXXe Oda ce
I'IpVICI'IOCO6F|Ba 1 TOBa LWe OTHEME MHOIo Bpeme u cpeacrtea.

MporHosuTe 3a 2011 rogmHa, He ca OoNTUMUCTUYHKU. OcKbhnsiBaHETO Ha OaHKOBOTO
(bMHaHCcMpaHe [OaBa oOTpaxeHne Ha ObaelwmnTe MHBECTUUMOHHM nriaHoBe.TbpCEeHETO Ha
anTepHaTMBM 3a pasBUTME U Bb3CcTaHOBsIBaHe Ha WIT ce HacouBaTt rmaBHO KbM npogaxba Ha
cTapuTe crneuvanuanpaHi MaluvHW, U3NULLHW CTpaan U 3eMu C Len ocurypsisaHe UHaHCOBU
cpeacrBa.

[pyra 3agaya u Bb3MOXHOCT € yyacTue B eBeHToanHu nporpamu ot EC.

PbtkoBoacteata Ha npegnpuatnara ot M Ha BYNX Al we ce ctpemsaT ga 3anassit
nasapuTe npu U3KMOYUTENHO CNoXHaTta obCTaHOBKa 3a npeanpusaTvsTa KOMTO MMaT TakaBa
Bb3MOXHOCT.

3a EMMOA” AL, ,BMM-CBUJIEHIPAL® ALl cbwectByBaT Tpu arepHaTuBU:
1.PaspaboTtBaHe 1 peanuanpaHe Ha NPoeKTn 3a AobuBaHe Ha en.eHeprusi oT POTOBONTANYHM
naHenu 2.NpekpataBaHe Ha AENHOCTTa UM U NMKBMAAUMS C Len yaOBNeTBOpsiBAaHE Ha BCUYKM
Kpeautopu 1 Bb3Me3[sBaHE Ha WHBECTUTOpPUTE B T.M. akuuoHepute Ha dupmute 3.
KomGuHupaH BapuaHT Mexay ABaTa C 3ana3BaHe Ha MUHUManeH NpouM3BOACTBEH KanauuTeT
Ha CbLUecTByBaLLMTE NPOAYKTU N Nasapu.

“YHUTEX” AL B nukeugaums — TposiH mM3nagHa BbB (pvHaHCOBM Npobnemu rnaBHO
NMOpOAEHM OT npeasBeHn npeTeHunn Ha GaHKM 1 OOCTaBYMLM KbM APYXeCTBOTO. Mima MHOro
3aBefeHn M NpucbaeHn gena B nonsa Ha kpegutopu. Ha “YHUTEX” ALl B nuksugauus, KOUTo
OOMBbITHUTENHO YCNOXHABAT (OUHAHCOBATa KapTWUHa B npeanpusTueto. Tebpae 4ecto ce
HamecBa CbaWs U3NbIHMTEN B Npogaxba Ha akTUBY Ha OPYXXECTBOTO HAa MHOIO HUCKM LIEHM.

Octananute gpyxectsa ot AT Ha xonguHra 3a cera HAmaT (PMHAHCOBU NPOBemMU, HO U
npu TaX ce HabniogaBa CUMHO HamManeHue Ha TbPCEHETO Ha MPOAYKTUTE U YCIyrmte KOUTo
npeanarat U HamansiBaHe Ha npuxoguTe OT NpoAdaxbu, KOeTo PecrnekTUBHO BOAM OO HUCKM
dunHaHCOoBU pe3ynTaTtu.

I"Ipe,u,npmem ca MepKM 3a OoThaaBaHe nog HaeM Ha aTpaktMuBHW nnowu C  uen
yBenn4yaBaHe Ha npuxoaute n nognomMaraHe Ha OenHoCTTa Ha apyxecrteara.

CnuBaHe ¥ obOeavHsiBaHe Ha npeanpusTUs ¢ Len no-edekTMBHO yrpaBreHue u
HamansiBaHe Ha pa3XxoAuTe ca MEPKM KOMTO CbLUO NpeAcTaBnsaBaT edpeKTUBHN MEePONpPUATUS.

®UHAHCOBO-UKOHOMMYECKM KOHTPON Ha TNUKBMAOHOCTA W MNIaTexocnocobHocTTa Ha
npeanpusTuaTa €  M3KMYMTENHO BaXkHO 3a  HepgonyckaHe  u3nagaHeto UM B
HennaTeXxocnocbocT 1 NUKBMAAUMS.

8 Hay4yHouscnepoBarterncka v pa3BoMHa AeMHOCT

HayyHn wuscnegBaHus u paspaboTkM He ce Uu3BbplBaT B xonguHra. WHxeHepHo-
TEXHUYECKM paspaboTkM M BHeapsiBaHE Ha HOBWU U3OENus, TEXHOMOrWM, MoaepHU3auus u
PEKOHCTPYKUMA Ha 0BGOpyABaHETO Ce M3BbPLUBAT B NpeanpustuaTa. XonauHra yyactBa BbB
hMHaHCMpaHe Ha TakMBa UHXEHEePHO-BHEAPUTESICKN MPOEKTH.



9 HonbnHuTtenHa uHdopmauma no npunoxeHue 10 Ha Hapea6a Ne 2 Ha KOH

1. WHgpopmauyusi, dadeHa 8 CMOUHOCMHO U KO/IUYECMBEHO U3paxeHue OMHOCHO
OCHOBHUME Kameaopuu CMmoKu, fpoldykmu u/unu rnpedocmaseHu ycryau, € [0coY8aHe
Ha mexHus 0sin e npuxodume om npodaxbu Ha emumeHma kKamo Usfio U fpoMeHuUme,
Hacmwbrunu rnpes3 omyem-dama guHaHcosa 200UHa.

Mpuxogute Ha KoHconuaupaHa 6asa ce dopmupaTr OCHOBHO OT MpuxoguTe OT
npogaxbu Ha npoaykums Ha AablepHuTe gpyxectsa. B cpaBHeHne ¢ 2009 roguHa Te ca
HamaneHn ¢ 1624 x.nB. HamaneHueTo ce Ab/MKM Ha HamaneHue crnpsamo 2009 r.B
npogaxoute Ha:

3MM Csunerrpag AL c¢ 317x.B.HamaneHo TbpCEHe Ha npousBexagaHaTa
NPOOYKUMS U CUITHA KOHKYPEHLMS Ha KUTAUCKN CTOKM C MHOIO HUCKM LIEHMW.

Oasnc 1yp A c 1031x.5B.HamaneHo TbpCeHe M LUEeHW Ha anapTaMeHTU B
YEepPHOMOPCKNTE KYPOPTH.

MMpekpaTsaBaHe genHocTTa Ha YHutex TposH Al 1 obsBsiBaHETO My B NUKBMAALMSA
Ha 6.01.2010r. koeTo € W3KNKYEHO OT KOHcoNMMAMpaHust otyeT Ha U M HensBbPLUEHO
npevsdncneHne Ha CpaBHUTENHUTE OAaHHW 3a NPeaXogHUsA nepuoa.

HamaneHue Ha npuxoguTte oT nuxeu ¢ 216x.5B.

2. WHebopmauusi omHOCHO npuxodume, pasrpedenieHu Mo omoenHuUme Kameaopuu
delHOCMU, 8bMPEWHU U 8bHWHU ras3apu, Kakmo u UHghopMayus 3a U3moYyHuuyume 3a
CHabOsieaHe ¢ Mamepuanu, HeobxoOumMu 3a pPou3soOCmMeOmMO Ha CMOKU  Unu
npedocmassaHemo Ha yclyau ¢ ompassisaHe cmerneHma Ha 3agucuMocm 0 OMHOWEHUEe Ha
eceku omolernieH npodasay unu  Kynysad/mompebumesn, Kamo 8 chay4al, 4e
omHocumenHusm 051 Ha HSIKoU om msx Haoxebpnsa 10 Ha cmo om pa3xodume unu
npuxodume om npodaxbu, ce npedocmass UHGOPMaUUs 3a 6CAKO Jluye noomaoesiHo, 3a
Hezosus 0511 8 podaxkbume usnu roKyrnkume u epb3kume My ¢ eMumeHma.

BYJTTAP YEX MHBECT XOJOWHI ALl He u3BbpLluBa TbProBcka OEWMHOCT CBbp3aHa C
noKynko-npogaxba Ha CTOKM 1 Npoaykmums. N3sbpliBaT ce agMUHUCTPATMBHU U (OUHAHCOBU
yCnyru Ha ObLUEPHN U OpYrv OPYKECTBa, KOMTO He ca CTPYKTypoonpeaensiwmn B NpuxoauTe Ha
XOnAnHra.

MpuxoauTe Ha ObLEPHUTE APYKECTBa ce hopMmMpaT OCHOBHO OT Npoaaxou npoayKuus
KaKTo crneppa:

Q “YHUTEX” ALl B nuKBMAaums, B pe3ynTaT Ha U3K/IIOUYUTENHA KOHKYPEHUNS B CTpaHaTa
M 4YyXOMHA OT KWTAMCKM, MCMAHCKKU , SIMOHCKM W ManoasvaTCKM MpOM3BOAUTENN WU3rybu
nasapHuTe CY No3VuUMK 1 NOpPaan HATPyrBaHe Ha rofieMun 3aab/MKeHns KbM 6aHKK, 4OCTaBunLM
N nepcoHan 6ewe npuvHyaeHO Ha u3BbHpeaHo OC Ha akuuoHepuTe Aa B3eMe pelleHue 3a
npekpaTsiBaHe Ha AeNHOCTTa Ha APY>KECTBOTO U 065IBBAHETO My B JIMKBUAALWSI.

Q "3MM-CeuneHrpag" A npoussexaa NaTpoOHHMUM 33 PbYHM MNPOBMBHM MalMHU U
LUIOCEPCKN MeHreMeTa. Peanmanpa cBosiTa NpPOAYKUMSI OCHOBHO Ha 6bnrapckusi nasap, Typumst m
l'epmanms. Mpe3 nocnegHute 3 roavHU MOpAM ronsiMaTta KOHKYPEHUMSt HA KWTaWCKM MaTPOHHMLM
3aBOAA@ HaMaTV psA3KO TAXHOTO MPOM3BOACTBO WM TbpCM HOBM MPOAYKTM 3a 3arb/jBaHe Ha
NPOM3BOACTBEHMS CM KanaumTeT. Nopaan cneumannsnpaHns Xxapaktep Ha npuUTeXxaBaHoTo obopyasaHe
/MalnHK, arperatm U TEexXHOMorMM 3a MPOM3BOACTBO Ha MaTtpoOHMUM W MeHreMeta/ , MpoMsiHaTa B
MpOAYKTOBaTa CTPYKyTypa € MBKIOYUTENHO TpyaHa. Bb3MoXHOCTUTE ca Mankuy, Tbi kato dupMata
pasrosnara C TBbpAe Masko Ha 6poi yH1BepCanHO 060pyaBaHe, KOETO MMa HICKa NPOM3BOAMTENHOCT U
M3KcKa BUCOKa KBandumkaums Ha nepcoHana. HanmuHus B NpeanpusiTMeTo nepcoHan € KeanmdumumpaH
3a CTPOro CreuvanmavpaHn onepaumm n MalnHKW, KOETO Cb3AaBa M3KIIUUTENHO rofieMm npobnemm ¢
HEroBOTO MpeKkBamMUUMpaHe KaTo MO-LUMPOKM  CreuManmcT  M3UCKBaLM  eBEeHTYa/IHO HoBaTa
CTpyKTYypa. PaspaboTteHn b6sixa eneMeHT Ha NYKCO3HM napaneTy Heobxoanmm B cTpoutenctsoTo. Cnaga
1 NpeKpaTsiBaHe Ha cTpouTenHuTe 06ekTy B Bbarapust psi3ko HaManum Hy)kaaTa OT Te3n efieMeHTU. Toea
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Ha/IOXXN CbKpaLLEHNE Ha pa3xoauTe PECNEKTMBHO Ha MEPCOHANa M Cb3AaBa MBKIHOUYUTENTHO TEXKM
npobnemu nNpes cneagallarta rogmHa.

Q "EMMOA" AL npoussexaa TEpMUYHK penieTa KoMTO npodasa B bunrapus n Mepums. Tesu
m3germst ca ot 80Te roavMHM, MEexXaHWYHW KOUTO He MoraT [da KOHKYpUpaT eNeKTPOHHUTE W
3HAYUTENHO MO EBTVMHWM MPOTOTUNW. THPCEHETO HA Te3W NMPOAYKTU Ps3KO Hamansea B bbnrapus, a
nasapa KoMTo umalle B Mpumsi NpeycrtaHoBM TbpceHeTo. Mpe3 2010 r. npeanpusiTUETO NpeKpaTu
npousBeXxaaHata npoayKuusi nopagu no-rope nocoyeHuTe MNpuyMHW. PasnonaraeMmst Kaaposu
noTeHuvan B rp.MBannoBrpaa He AaBa Bb3MOXXHOCTM 3a TbpPCEHE M BHeAPsIBAHE HAa HOBM MPOAYKTU
OT CbLUMSI OTPACk/ U Cb3aBa rosiemMm npobnemu.

Q BWUTTEN MHXEHEPUHI Al 6ewe nogeneHve kbM 6usioTo ACO , TpaHCNOPTHOHO
MaLLUMHOCTpoeHe” KoeTo ce pa3copMupoBa M Hamanu/ npeycTaHOBM MPOW3BOACTBOTO Ha
MOpasiHO oCTapenun aBToMobunu HanpuMmep ,Mockem4y”. ToBa aoBeae A0 OTMafaHE U PSA3KO
HamansBaHe TbpCEHETO Ha EIeKTPOHHM €NeMEHTUM 33  aBTOMOOMIOCTPOEHE U
KapOCTPOEHETO Ha Hbirapckmsa nasap. pov3BoACTBOTO UM Ce MpeyCTaHOBM U B MOMEHTA
APY>XECTBOTO M3BbpLUBA OCHOBHA AEMHOCT OTAABaHE Mod HaeM Ha noMelleHust. Mma
3aBefeHn Aena c obwmHa lMnoBavB 3a MMOTA BbPXY KOUTO MMa MOCTPOEHa Crpaga Ha
APY>XeCTBOTO.

Q «METPO OW/» A - Obekta ce BbBeae B ekcrnoatauuss npe3 2005 r. 3a
npoaaxba Ha TeYHU ropuBa W ra3 3a aBTOMOOGMAM M 6uToBM Hyxau. MNpe3 2007 r.ce
BbBeAOXa M TbpProBckM 0b6ekT 3a npodakba Ha CTokuM, 6e3anKoxonHU HanuTKM U Kade.
Habntopaea ce npe3 nocneaHute 3 roaMHM psi3Ko CNaflaHe Ha Mapyka Ha ropuBaTa M CunHa
KOHKYpeHUMs Ha 6eH3nHOCTaHuumMTe Ha Jlyk oun w Metpon. FonsaMo BAMSIHME OKa3Ba
HaManeHaTa MOKynaTe/lHa Bb3MOXHOCT Ha XopaTta WM PS3KOTO MOKayBaHE LEHWUTE Ha
ropueara.

Q ,OA3NC TYP” ALl - [ipy>eCTBO KOETO rNaBHO CTOMaHMCBALLE AbpBeHW ByHrana u
MIaXHW CbopbXeHus B KbMnuHrnTe "Oa3smnc" u "HectuHapka" npe3 2009 r. npuaobu
Bb3MOXKHOCT 3@ pa3BuUTUE HA TYPUCTMYECKU YCIyr B MoAepeH KOMMeKC 1 pasnonara ¢ 15
CTyava B KOWUTO Ce npegnaraTt TYpUCTUYECKM YTTyrn /HOLWYBKM, nnax, 6acemH un T.H./. B
AENHOCTTa Ha APY>KECTBOTO Ca KOHLEHTPUPaHM U 3a4aunTe Nno NPOeKTUpaHe M u3rpaxkaaHe
Ha HOBa TypuCTMYecka 6asa OTroBapsilla Ha CbBPEMEHHWUTE EBPOMEWCKM M3UCKBAHWSI.
TbpceHe Bb3MOXXHOCTU 33 NPUBANYAHE Ha APYrY MHBECTUTOPU 3@ CbBMECTHO M3rpaXxaaHe v
CTOMaHMCBAHE Ha TYpUCTUYECKN 06eKTM Ha YepHO Mope B MOCOYEHUTE MO rope KbMMUHIN.
XapaKTepHO 3a AEMHOCTTa Ha ApY)XecTBOTO €, Ye npe3 2009 r. ce cnpsixa NpeaBuaeHUTe
MHBECTMLUMOHHM Nporpamu B pe3ynTaT Ha HacTbnunata (MHaAHCOBa Kpu3a. Tesu nporpamm
Le 6baaT Bb306HOBEHM B noaxoasm 6baelum BpeMeHa.

Q “ENINPUBOP” ALl npousBexaa enekTpo W3MepBaTeNHW Yypeaw, amnepMmepw,
BOSITMEPU U ApYry, CTOKM 3a 6uTa. M3BbpLUBa CepBU3HA AEMHOCT Ha eNeKTPon3MepBaTENHM
ypean, peanusvpa npoaykumsita cu Ha Obarapckus nasap, MMa MWHMManeH M3HOC Ha
TYpPCKMS nasap. Te3u MNpoayKTU Ca eNeKTPOMEXaHWYHM KOUTO Ca Hamupanu ronsmMo
npunoxenune npe3 70te n 80Te rognHWU. CbBpeMeHHUTE TEXHOMOMMMU Ca HaNOXWUIN HOBO
MOKOMIEHNE €eNEKTPOHHW U3MepBaTeiHu ypeau KOUTO Ce KyrnsmpaT C  KOMMTPpU WU
aBTOMaTM3MpaHu Cc-Mu1 3a yrnpasneHve. OCHOBHM NpoV3BOAUTENM U BHOCUTENN ca hpMn OT
AnoHus, Kutai, TanmeaH n ap. ToBa A0BeAe A0 pSA3bK Crafl Ha npoaabuTe ocobeHHo cnen
2004 r Hacam.

3. UHghopmauusi 3a CKroyeHU eonemu cOenku U makuga om CbUleCMEEHO 3Ha4YeHue
3a deliIHocmma Ha eMumeHma.
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Mpe3 2010 rognHa He ca CKMKYEHM rofneMmTe cOefikM OT CbLLECTBEHO 3HaYeHue 3a
aenHoctta Ha BYINIAP YEX MHBECT XOJIOWHI AL. B octananuTte gpyxecTtBa OT rpynarta
CbLLO HAMAT CKIMIOYEHN ronemMun COesnikm U TakmeBa OT CbLUECTBEHO 3HAaYEHWE 3a JeNHOCTTa UM.

4. UHpopmayus OMHOCHO cOesikume, CKIIKYEeHU MexX0y emumeHma U C8bp3aHu
nuya, npes3 omyemdusi rnepuod, npedrioXeHUsT 3a CK/YeaHe Ha makuea cOesiKu, Kakmo
u cdeniku, Koumo ca u3ebH obu4aliHama My OeliHOCM UU CbUWECMBEHO Ce OMKIIoHsI8am
Oom na3apHume ycr08us, MO KOUMO eMUmeHmMbBbM Uuslu He2080 ObUWEepHO Opyxecmeo e
cmpaHa C rnocoyeaHe Ha cmouUHocmma Ha cOefikume, xapakmepa Ha cebp3aHocmma U
gcsika UHghopmauyusi, Heobxoduma 3a OUeHKa Ha eb3delicmeuemo 8bpXy ¢hUHaHCO80MO
CbCMOsIHUE Ha eMumeHma.

Hama ppyrm coenkm KouTo ca WM3BbH obuyamHata [EeNHOCT Ha eMuTeHTa W
npegnpuaTuATa OT HeroBaTa rpyna. Hama cgenku, KOUTO CbLUECTBEHO Ce OTKIOHABaAT OT
nasapHuTe ycnosusi. HamMa caenku n3sbpLUEeHN CbC CBbp3aHu nuua.

5. UHepopmayus 3a cbbumusi u nokazamesiu ¢ HeobuyaeH 3a eMumeHma xapakmep,
uMauwu CbWEecmeeHo 8rusiHUe 8bpxy OeliHocmma My, U peanu3upaHume Om Hea20 Mnpuxoou
U u38bpuleHU pa3xolu; OUeHKa Ha e/lUssHUemo UM 8bpXy pesynmamume fpe3 mekyuama
200UHa.

Hsama cbbutua n nokasaTenu ¢ HeobuyaeH XapakTtep, oka3alnn CblleCTBEeHO BIIUAHUE
BbpPXY OEeNHOCTTa Ha eMUTEeHTa U npeaonpuAaTuaTa ot rpynarta.

6. WHebopmauusi 3a cOersniku, 80deHU u3ebHbanaHco8o - xapakmep U 6u3Hec uerl,
rnocoysaHe buHaHco8omo eb3delicmeue Ha coenkume ebpxy OeliHOCmMma, ako PUuCKbm U
rnosi3ume om me3u cOesiku ca CbUWECMBEHU 3a eMumeHma U ako pas3kpueaHemo Ha masu
UHGhopMayus e CbUEeCmMBEeHO 3a oueHKama Ha hUHaHCO80MO CbLCMOSHUE Ha eMUMeHmMa.

Hama coenku, BoaeHu n3BbHGanaHcoBo.

7. WHopmayus 3a 0s/108U yyacmus Ha emMumeHma, 3a OCHO8HUME My UHeecmuuyuu
8 cmpaHama u 8 4YyxbuHa (8 UEHHU KHUXa, ¢buHaHCOo8U UHCMPYMEeHmMuU, HemamepuasrHu
aKkmueu u HeO8UXUMU UMOMU), Kakmo U uHgeecmuuyuume 8 O0s/108U UEHHU KHUXa U368bH
Hea2oeama UKOHOMUYEeCKa epyrna u u3moYyHuyume/Haq4yuHume Ha gpuHaHcupaHe.

Mueectuunmnte Ha BYJITAP UEX MHBECT XOJIOAVHI Al ca B LEHHM KHMWXa U OSNOBU
ydyactna B 6bnrapcku npegnpuatud. VIHBecTMuumnTe Ha npegnpuatudta oT rpynata  ca B
PEMOHTHO-Bb3CTAHOBUTENHN [OEMHOCTM Ha CrpagHus GOHO4 W 4acTUYHO W3BbpPLUBAHE
MOAEPHM3aLNSA N PEKOHCTPYKUNS Ha 06opyaBaHETO

WHpopmaumsa 3a ganosute yyactus Ha BYJIFTAP YEX MHBECT XOJNAWHI ALl e pagneHa
B TO3n goknag — T. 2.1 CbCTOSAHME Ha MHBECTULMOHHUSA NopTdenn.

8. UHgopmayusi OmMHOCHO CK/IO4eHUmMe om emMumeHma, Om Heao080 ObUEepHO
Opy>xecmeo unu Opy>xecmeo Malika, 8 Ka4ecmeomo UM Ha 3aemoriosiydamernu, 002080pu
3a 3aeM C rocoysaHe Ha ycriogusima o MsX, BK/II0YUMESIHO Ha KpalHume CpoKose 3a
usnnawaHe, Kakmo U UH¢hopmauusi 3a npedocmaseHu eapaHuyuu U roemaHe Ha
3a0bITKEHUS.

O [pes 2010 r. BYJIFAP YEX MHBECT XOJIOWHI ALl He e ckniouyBano 4oroBopu 3a
3aeM B Ka4eCTBOTO My Ha 3aemonosy4aTen.

Q [lpe3 2010 r. BYJITAP YEX WMHBECT XOJNOWHI AL e oTtnycHano 3aeM Ha
YHUTEX” ALl B nukBngaums B pasmep Ha 12 X.fB.

9. UHgopmayuss OMHOCHO CK/IIOYEHUME Om €eMumeHma, Om He2080 ObUWEPHO
Opyxecmeo unu Opyxecmeo Malika, 8 Kadyecmeomo UM Ha 3aemolamesiu, 002080puU 3a
3aeM, BK/IYUMenIHo rpedocmassHe Ha eapaHuuu Om 6CsIKakb8 6ud, 8 mosa 4uc/io Ha
C8bP3aHuU suya, C [10COYB8AHE Ha KOHKPemHuUme ycriogusi Mo msx, BK/IYUMENIHO Ha
KpaliHume cpokoge 3a rfawaHe, U uenma, 3a Kossmo ca bunu omrycHamu.
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O [lpes 2010 r. BYJITAP YEX WMHBECT XOJNOWHI A e oTtnycHano 3aem Ha
YHUTEX” ALl B nukBngaums B pasmep Ha 12 X.B.

10. WHpopmayusi 3a usnon3saHemo Ha cpedcmeama om u3ebpuweHa Ho8a eMucust
UEHHU KHUXa rpe3 om4yemHusi nepuoo.

I'Ipe3 OTY4ETHUA nepmnoa HAMa HOBO eMUTUPaHe Ha LEeHHU KHWXKa.

11. AHanu3 Ha cbomHoweHuemo Mex0y rnocmusHamume GbuHaHcosU pesynmamu,
ompaseHu 6b8 (bUHaHCo8US omyem 3a huHaHcosama 200uUHa, U M0o-paHo nybruKysaHu
Mpo2Ho3U 3a me3u pe3ymamu.

Hsima ny6nvkyBaHu no-paHo NporHo3u.

12. AHanu3 u oueHka Ha rofumukama OMHOCHO yrpaesieHuemo Ha c¢huHaHcosume
pecypcu C [ocoysaHe Ha 8b3MOXHOCmMume 3a obcriyxeaHe Ha 3a0b/KeHUsma,
eseHmyasniHume 3arfiaxu u MepKu, Koumo emumeHmbm e npednpuesn unu npedcmou Oa
npednpueme ¢ oarned omecmpaHsieaHemo Um.

Monutnkata Ha BYJITAP YEX WMHBECT XONOWHI Al e HacoyeHa OCHOBHO KbM
ynpaBfeHne Ha npegnpuatusta oT noptdenna cu. CeobogHMTe MNapuyHM CcpeacTtea ce
HacoyBaT KbM (PMHAHCMpaHe Ha ApyXecTBaTa Npu JoKasBaHe Ha TAXHa HeobxoaumocT 3a
N3BBbPLUBAHE HA MHBECTULMM B HOBU U3OENNSA U TEXHOSOMUKN, UM HEOBXOAMMOCT OT 060POTHU
cpeactea. BYNX nonsea u ycnyrn Ha 6aHku 3a eheKkTMBHO Aeno3npaHe Ha U3NULLIHK cpeaTea
npu NnpuepeHLnanHn IMxeu.

BYNAP YEX WHBECT XOJNAWHI AL w npeanpuatusita OT rpynata obGcnyxsat
BCUYKUTE CU 3aOb/DKEHWS HABpeMe, Taka Ye HAMa eBEeHTyasrlHW 3annaxu, 3a KoMTo ga ce
npeaBwKaaT MEPKN 3a OTCTPaAHABAHETO UM.

13. OueHka Ha 8b3MOXHOCMUMe 3a peanusayusi Ha UH8ECMUUUOHHUME HaMepeHUs
C rocoysaHe Ha pa3Mmepa Ha pa3srioniazaemume cpedcmea U ompa3ssieaHe Ha 8b3MOXHUME
rPOMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha ma3au 0etiHocm.

OenHoctta Ha BYJITAP YEX WMHBECT XONOWMHI A e HacodyeHa OCHOBHO KbM
yrpaBneHne Ha cerawHute MHBECTUUMU. Hama ©6nm3kum nnaHoBe 3a HOBM WMHBECTMLMU B
APYKEeCTBOTO. XONAMHIbT OTAaBa NPUOPUTETHO 3HAYEHUE Ha Pas3BUTUETO Ha npeanpusTuaTa
OT Herosusa nopTdenn.

14. UHopmayuss 3a Hacmwbruniu MPOMeHU rpe3 om4yemHusi rnepuod 8 OCHOBHUME
MPUHYUNu 3a yrnpasreHue Ha eMumeHma u Ha Hezogama UKOHOMUYecKa epyra.

Mpe3 oT4yeTHMA nepuoa HAMa MPOMEHW B OCHOBHUTE MNPUHUMMNM Ha ynpaBlieHWe Ha
BYNIrAP YEX MHBECT XOJNOWHI AL n HeroBaTa MKOHOMUYECKa rpyna.

15. UHopmauusi 3a 0OCHOBHUME XapakmepucmuKku Ha rnpusazaHume om emumeHma 8
rnpoyeca Ha u32omesiHe Ha buHaHcosume om4yemu cucmema 3a 8bmpeweH KOHmMposn u
cucmemMa 3a yrpassieHue Ha pucKose.

C uen ocurypsiBaHe Ha He3aBuMCMMa M OOEKTMBHA OUEHKa Ha (PMHAHCOBUTE OTYETH,
rogwHnat ogut Ha BYJITAP YEX MHBECT XOJIOVMHI Al u gblwepHuTe Npeanpuatmus ce
M3BbpLUBA OT He3aBUCUM ekcrnepT-cyeToBoauTen. Bcuukm dmHaHCOBM OTYETU ce U3FOTBAT
CbIMacHO MeXAyHapo4HUTE CYEeTOBOAHW CTaHaapTu. TekywaTta (uUHaHCOBO-CY4ETOBOAHA
AEVHOCT Ha JpyxectBata € OOEeKT Ha nepuoauyveH KOHTPOST M aHanu3 OT CTpaHa Ha
ynpaBuTenHUTE opraHn. B xonguHra nma yTBbpAeHa npakTuka 3a nepmoanyHo obcwxgaHe Ha
TeKylwmTe (bMHaAHCOBW pe3ynTaTh OT AENHOCTTa Ha Apy)XecTBaTa, BKIMOYEHN B CTpaTernyeckmns
MY MHBECTULMOHEH NOpTdEens, C ornen ocurypsiBaHe u3nbiHeHne Ha GusHec-nporpaMmmTe um u
npeumseH aHanu3 Ha Bb3MOXHOCTUTE 3a OCbLeCTBABaHe Ha Obaewn MHBECTULIMOHHMU
NPOEKTU.

16. UWHebopmayusi 3a npomeHume 8 yrnpasumesniHume u Had30pHUME OpeaaHu rpe3
omyemHama ¢uHaHcosa 200uHa.
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BYNFAP YEX MHBECT XONOWHI Al uma egHocTeneHHa CTPyKTypa Ha ynpasreHue.
CbBeTbLT Ha OMpPEKTopUTE ce CbCToM OT 3 Nnua 1 He € nameHsH npes 2010 r.

17. WHpopmayusa 3a pasmepa Ha 6b3HazpaxxO0eHusima, Haspadume u/unu nossume
Ha eceKku om 4rieHogeme Ha yrpasumesiHume U Ha KOHMPOJSIHUMe op2aHu 3a omyemHama
¢uHaHcoea 200uHa, u3snIameHU Om emMumeHma, He3asucumo om mosea, Oasu ca bunu
BK/TIOYEHU 8 pa3xodume Ha eMumeHma usnu fnpousmu4yam om pasnpedeneHue Ha nedanbama.
a) nosny4YeHuU CyMu U Hernapu4yHU 8b3Hazpak0eHUs;

a Xpucmo EHes Xpucmos — 200 s1s.
d HuHa-Mapus bosiHoea PatiHoga — 200 rie.
Q Toma Xpucmoe Tomos — 29000 s1s.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HE ca NonyyaBany HenapuyHn Bb3HarpaxxgeHus
6) y@i08HU UU pa3cpoYeHU 8b3Hazpak0eHuUs, 8b3HUKHaNU npe3 2oduHama, dopu u
aKko eb3HazpaxxoeHuemo ce Ob/KU Ha Mo-KbCeH MOMEHM;

UneHoBeTe Ha CbBeTa Ha JAMpPEKTOpUTE HsSMAT YCMOBHM UMW pPasCpOYeHM
Bb3HarpaxaeHusi.

8) cyma, Ob/mKUMa om eMumeHma unu He2osu ObLepHU Opyxecmea 3a usniaujaHe Ha
neHcuu, obe3wemeHusi npu rneHcuoHuUpaHe unu opyau nodobHu obe3wemeHus.

Ha uneHoBeTe Ha cbBeTa Ha ONPEKTOPUTE HE CE OAbJKaT KOMMNeHcauum n O6e3LLl,eTeHI/IF|
npn nNeHCnoHMpaHe.

18. 3a nybnuyHume Opyxecmea - UHGopMaUuUs 3a rpumexasaHu om 4YjieHogeme Ha
yrnpasumesiHume U Ha KOHMPOJIHUME Op2aHu, MpoKypucmume U 8ucwusi PbKO80OeH
cbCmae akuyuu Ha eMumeHma, 8K/IYUMEsIHO akuyuume, npumexasaHu om 6CeKu om msix
rnoomoesiHo U Kamo fpoueHm om akyuume Om B8CEeKU Kiac, Kakmo u rnpedocmaseHu um
om emMumeHma Onuuu 8bPXy He208U UEHHU KHUXa - 6Ud U pa3Mep Ha UEHHUME KHUXa,
8bpPXy KoUmo ca ydpedeHu ofnyuume, ueHa Ha yrpaxHseaHe Ha onuuume, [OKyrnHa
ueHa, ako uMa makaea, U CpoK Ha onyuume.

Toma XpuctoB TomoB nputexasa 91287 6p. akumm ¢ npaBo Ha rmac B BYUNX, koeto
npencrtaensiea 7,66% ot rnacoeeTe B O6WOTO cbOpaHue Ha BUNX ALl

19. UHopmayus 3a useecmHume Ha Opyxecmeomo 002080peHOCMU (8KMHOYUMESTHO
u cned npuknw4yeaHe Ha uHaHcoeama 200uHa), 8 pe3ynmam Ha Koumo 8 6blew
nepuod mozam 0Oa HacmwbAM MPOMEHU 8 fpumexasaHusi omHocumeneH Osn akyuu uniu
obnueayuu om HacmosAWU akyuoHepu unu obnuzayuoHepu

He ca nseectHu TakmBa OOroBOpPeHOCTH.

20. UHpopmayua 3a eucawu cbOebHu, adMuHucmpamueHu unu apbumpaxHu
npousgodcmea, Kacaewu 3adb/DKeHUs UMU 83eMaHusi Ha emumeHma 8 pa3mep Hal-Marko
10 Ha cmo om cobcmeeHust My Karnumarl.

Hsma Bucswm cbaebHu, agMUHUCTPATUBHM MM apOUTpaXKHM NPOM3BOACTBA, KAKTO U
PeLIeHns UNN UCKaHWs 3a npekpaTsBaHe U obsiBABaHe B NMKBMAAUMS Ha npeanpusitusta ot
rpynara.

21. lNpomeHu 8 yeHama Ha akyuume Ha dpyxecmeomo

MpeaBwxaaHy NPOMEHM B LieHaTa Ha akuMUTe Ha APYKECTBOTO HE MOXeM Aa U3BBbPLUMM.
OcobeHo BNMSIHME Ha KanuTanoBus Masap OKas3Ba (PMHAHCOBO WKOHOMMYECKA Kpu3a, KOSTO
CUJIHO NOBAMSA Ha (PMHAHCOBUTE MNasapyu M PSA3KO HaManu MOKYMKO npoaaxbaTa u ueHuTe Ha
akumu. TasuM Kpu3a e OKa3Ba Ab/IFOCPOYHO BAMSHME BbpXy npoaaxbata Ha akumm K
kanutanosuTe nasapu. Cnaga B NOKynko-npoaax6baTta Ha akuMmn 3acerHa u akuumte Ha BYUX,
TAXHOTO TbpCeHE M LeHa. BbB Bpb3ka C HamaneHaTa NoKynko-npodaxkba Ha akumm, CbBeTa Ha
avpekTtopute Ha BB ¢ npoTokon N237 ot 30.09.2009 r. , cuntaHo ot 04.01.2010 r. npemecTn

14



cnyxebHO Ha HeoduuManpeH nasap Ha akuum, cermeHTt ,B” emucusaATa akumm, usgageHa oT
BYMX, BbB Bpb3Ka C TOBa, Ye eMUCUSTa He OTroBaps Ha KputepunTte yn.37 an.3 ot lNpasuna 3a
JornyckaHe oo Tbprosust Ha BOB.

Mpe3 2010 r. ueHaTa Ha akuuuTe Ha BYNX cnagHa ao 0,25 CT. 3a akums.

AKUMMTE Ha OcCTaHanuTe [OpyXecTBa OT WMKOHOMWYECKATa rpyna He ce TbpryBaT Ha
perynupaH nasap.

22. [aHHuU 3a Qupekmopa 3a 8pb3KU C UHEECMUMmopa, 8K/IHYUMEsIHO mesieoH U
adpec 3a KopeCcrioHOeHUUS.

[OupekTop 3a Bpb3kM C UHBecTUTOpUTE: ENnaHa AtaHacoBa Konudea, ten. 0301/62379,
dakc 0301/62612, agpec 3a kopecnoHgeHums: 4700 CmonsiH, yn.”XaH Acnapyx” Ne4
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