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1. OBLUA MHOOPMALINA

“ Emupeitrc Mporbptuc " ALCKUL e aKuuoHepHO APYXEeCTBO ChC
crieLanta VHBECTULMOHHa Lien 3a CEeKiopuTi3vpaHe Ha HEABVXUMI UMOTH, N0
cMMCbIa Ha 3akoHa 3a [pyxecTBata CbC CreluanHa WHBECTULMOHHA Len.
MpeaMeTbT Ha [EMHOCT Ha APYKECTBOTO € MHBECTMPaHE Ha napiHi CPEACTBa,
HabpaHu Ype3 13faBaHe Ha LigHHU KHUX@, B HEABXMMM NMOTH (cexropuTU3aLUSA
Ha HeaBKMM UMOTM) NOCPENCTBOM MOKYMKa Ha NPpaBo Ha COOCTBEHOCT 1 Ay
BEWHM NpaBa BbpXy HEOBWKAMM VMOTH, W3BbPLIBAHE Ha CTPOEXN W
nonobpenus, ¢ Lien NpefocTaBAHETO UM 3a ynpaBnexue, oTAaBaHe Mo Haewm,
NN3MHT UMV apeHaa 1 npoaaxbara um.

[IpyXecTBOTO € y4pedeHo Ha YupeauTernHo cbOpaHie npoBeaeHo Ha
30.10.2007r. 1 e B1CaHO B TbproBekust pericTbp ¢ Peluerine Ne 1/23.11.2007 T.
Ha Codpuiicki rpapcku cba o ¢.4. Ne 128206 /2007 r., BniucaHo B PerncTbpa Ha
ThprosekuTe Apyxectsa nog, Ne 128206, Tom 1772, cp. 182.

CbrmacHo 3akoHa 3a ApyXecTBata CbC CreLyanta UHBECTULMOHHa Lien
“ Emupeiitc Mponbptuc ” ALCUL nma egHocTenerHa dopma Ha ynpaBneHue.

[IpyXecTBOTO Ce ynpansiza oT CbBET Ha ANPEKTOPUTE B CbCTaB:

e Munena MaHyeBa AHTtoBa - VambrnnuteneH unex (MsmbnHutened
pvpekTop) Ha CbBeTa Ha ANPEKTOpUTE .

Ha 09.01.2018 Ha n3BbHpepHo OOlo cbOpaHie Ha akupoHepuTe ca
n3bpaHu HoBK YneHose Ha CbBETA Ha AUPEKTOPUTE:

[lecucnasa BaHyeBa Hukonosa
Po3a BnagumupoBa LiuHuapcka

AJpechT Ha ynpaBneHue 1 3a KOPEeCnoHAeHLMSA Ha APYXECTBOTO €: rp.
Codpuis 1618, x.k. MaHacTvpckv nvBaan — 3anag, byn. “Bbnrapusa ” 132, BX.A



2. CYETOBOAHA MONUTWUKA

OcHoBa 3a U3roTBsiHe Ha MHAHCOBUTE OTHETU

OCHOBA 3a M3rOTBSHE (HMHAHCOBIUTE OTYETM Ha [IpyXecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO U MexayHapopHuUTe CTaHAapT! 3a (PUHAHCOBM OTHETH (MC®0),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 o1 2006 T.

06K nonoxeHus

Hail-3HaunMMmUTe CYETOBOAHM MOSMMTUKWA, MpunaraHn npu M3rotBAHETO Ha
Te31 )1HAHCOBK OTHETW, Ca NPEACTABEHN no-gony.

Cpenku B YyXaecTpaHHa BanyTa

DUHAHCOBITE OTYETY Ha [IPyXKECTBOTO Ce M3roTBAT B GbArapcki nesa (11B.)
1 TOBa € OTYyeTHaTa BanyTa Ha [JpyXecTBoTo.

CHernku B YyXOECTpaHHa BasyTa 3a OTYETHUS NEpUOA, APYXECTBOTO HAMA,
HO aKko Bb3HUKHAT, Te Lie Ce OT4MTaT Mpu MbpBOHAYarHoTO UM NpusHaBaHe B
OTYeTHaTa BanyTa Ha [ipyXecTBoTO No oduLmantis 0bMEHeH Kype 3a [eHs Ha
coenkata (obsBeHWs (puKcWHT Ha bbrrapcka HapoaHa 6aHka). Kypcosute
Pa3fvkK, KOUTO G1xa BBb3HUKHAMM MPU YPEXOAHETO WM MPEOLEHABAHETO Ha
Mapy4HY MO3ULMM B YyXAeCTpaHHa BanyTa B kpas Ha Nepuofa Le ce oTpasasar
B OT4eTa 3a 4OX0aAuUTe.

Pa3sxogu

,U,DY)KGCTBOTO oTyMTa TEKYLLO PasxoauTe 3a [JEeNHoCTTa MO WKOHOMMUYECKM
efieMeHTu.

Pasxoou Ce npw3HaBaT, Korato Bb3HUKHE HamaneHne Ha bbaelmTe
NKOHOMIYECKM W3roau, CBbP3aHM C HamareHue Ha akTie Unn yBenudeHue Ha
nacuB, KOETo MoxXe Aa Obae OLEHEHo HapexaHo. [pu3HaBaHETO Ha pasxoauTe



3a Tekywus nepuog ce 13BbpLIBA TOraea, Korato Ce Ha4ymcnasat
CbOTBETCTBALLMTE UM NPUXOAN.

KOraTo UKOHOMUYECKITE M3roay Ce 04akBa Aa Bb3HUKHAT Mpe3 HAKOMKO OTHETHU
nepuoda W Bpb3kaTa Ha pasxofuTe C MPUXOAUTE MoXe fa bbae onpeaenea
CaMo Hai-0BLi0 WM KOCBEHO, pasxopuTe Cce MpusHasar Ha 6asata Ha
MpoLeaypy 3a CUCTEMATIYHO Y PALIMOHATHO PasMpeeneHie.

Pasxop ce npusHaBa He3abaBHO B OT4yeTa 3a BceoOxBaTHUA [0X0f, KOorato
pa3xoAbT He Cb3[aBa 6bnem,a MKOHOMMUYECKA 13roa unm korato 1 A0 CTENeHTa,
A0 KOATO 6buem,aTa VKOHOMMYECKA M13rofa He OTroBaps Ha M3UCKBaHUATa WA
npectaHe Aja 0TroBapsA Ha M3NCKBaHWSTA 3a MpKU3HaBaHe Ha akTVB B OTHETA 3a
d)I/IHaHCOBOTO CbCTOAHNME.

Pa3xogute ce oT4yMTaT Ha npuHUMna Ha TeKyLlo HavUCNABaHE. OLI,eHFIBaT ce no
cnpasegnuneara CTOVHOCT Ha NnaTeHuTe Uni NpeacTosiLy 3a nnatiaHe CyMu.

Mpuxoam

Mpuxod e BpyTeH MOTOK OT MKOHOMMYECKM Mon3u npes nepioaa, Cb3faneH B
Xx0fa Ha obuyaiiHaTa AeiHoCT Ha [pyKecTBoTO, KoraTo Tesu MoToLy BOAAT A0
yBENMM4aBaHe Ha COBCTBEHIS KanuTan, pasnniHi OT yBENMYEHNATa, CBbP3aHi C
BHOCKMTE Ha aKL|IOHEPUTE.

[lpyecTBOTO OTYMTa TEKYLO MPUXOAUTE OT obuyanHata AenHocT MNo BUAOBE
LENHOCTW.

Hpmxoume ce oleHaBaT Nno cnpaseanueata CTOMHOCT Ha nony4YyeHoTo WIu
MoANeXalloTo 3a norny4asaHe nnatiaHe nim Bb3HarpaxieHue.

anI3HaBaHeTO Ha npuxoauTe Ce W3BBbPLUBA MPU cna3BaHe Ha npuetara
CYETOBOJHA MONMUTUKA 3a CriefiHUTe BUOOBE NPUXOAN.

e MpuxombT OT npogaxbata Ha CTOKM 1 MPOAYKLMS Ce Mpu3HaBa, Koraro ca

BUMM U3MBITHEHN BCUYKI CriefBaLLy YCIIOBUS:

- [Ipy)XeCTBOTO € MPEXBLPIUIO Ha KynyBaya ChlLUECTBEHM PUCKOBE 1 MOM3n
OT COBCTBEHOCTTA BbPXY CTOKUTE U MPOAYKLMATA;

- [IpyXecTBOTO He 3anasBa MpofbIkaBallo y4acTve B YNPaBMEHUETO Ha
CTOKUTE ¥ MpOMYKUMATa, [OKOMKOTO TO ODMKHOBEHO CE CBbP3BA CbC
COBCTBEHOCTTa, HUTO eqEeKTUBEH KOHTPON Haf mnpoAaBaHWUTe CTOKKA W
NpoayKUWS;

- cymaTa Ha Npuxofa Moxe HafeXaHo Aa bb/e oLeHeHa;



- BEpOSTHO €& MKOHOMMYECKUTE Monay, CBbp3aHi CbC CAErKaTa, Aa Ce

nonyyar ot [pyxecTBoTo; 1

- HampaBeHWUTe Pa3xoau Ui Tesn, KOUTO Lie ObAaT HanpaBeHy BbB Bpb3ka
CbC crenkaTta, MoraT HafexaHo fa Obar oLueHeHw.

e [puxoabT OT Npoaaxba Ha yeryru ce NpuaHasa, KoraTto pesynTareT OT eAHa
crenka Moxe Ja ce OLeHU HapexaHo. NMpuxoabT, CBbP3aH CbC CAenkaTa, ce
NpW3HaBa B 3aBMCMMOCT OT eTana Ha 3aBbPLUEHOCT Ha cAenkata KbM Kpad
Ha OTYeTHWs nepuof. PesynTarbT OT edHa chenka Moxe Aa Ce OLeH
HaZeXHO, KOraTo Ca U3MbITHEeHI BCUUKM CEeABALLM YCTOBYS:

- cymaTa Ha npuxoga Moxe Aa bbae HagexaHo OLeHeHa ;

- BEPOATHO [JpyXeCTBOTO Lie MMa VKOHOMUYECKM MOm3n, CBbp3aHi Cbe

caenkara,

- eTana Ha 3aBbpPLUEHOCT Ha cAerkaTa KbM kpas Ha OTYETHUA NEPUOL MOXE

HaJeXOHO fja ce OLeHu; 1

- pa3xoauTe, HanpaBeHu Mo caenkara, KakTo U pasxoduTe 3a 3aBbpLUBaHe
Ha caerkaTa MoXe HafleXXaHo fja Obaar OLEHEHW.

MeXauHHUTE 11 aBaHCOBITE MMallaHus, HanpaBeHin OT KIMEHTUTE, 0BUKHOBEHO
He 0Tpa3ABaT U3BbPLLEHUTE YCNYIW.

ETambT Ha 3aBBLPLUEHOCT Ha edHa CAelka MOXe [ia ce onpegenu no pasrnyHn
metoan. B 3aBMCMMOCT OT Xapaktepa Ha CAenkata MeToguTe MoOxe [a
BKNtOYBaT.

e Mperneq Ha U3BbpLUEeHaTa paboTa;

e V3BbLPLIEHATE [0 MOMEHTa YCPyrv Kato MpoueHT oT obus obem Ha
ycryrute, kouTo Tpsioa Aa 6baat U3BbPLUEHN; UNK

e 4aCTTa, KOATO HanpaBeHTe 4O MOMEHTA Pasxoav NpeacTaBnsiBaT ot obuys
0BeM Ha npeaBuaeHuTe pasxogu no cpenkara. Camo pasxoanTe, KOUTO
0Tpa3siBaT U3BBLPLUEHNTE O MOMEHTa YCMyr, Ce BKII04BAaT B HanpaBeHuTe
[0 MOMeHTa pasxoau. CaMo pasxofuTe, KOUTO OTPassiBaT W3BbPLIEHNTE
YCTYTY UnK yCryruTe, KouTto TpsibBa fia Gbaar u3sbpLIEHM, Ce BKMo4BaT B
061y 0bem Ha MpeaBUOEHNTE Pasxoan Mo cAenkata.

an/IXOD,I/I OT NWXBW, Bb3HarpaxaeHus 3a npasa U OVUBUAEHTH, CE npu3Haear,
KoraTto:

e € Bb3MOXHO ﬂ,pY)KeCTBOTO Aa uMa MKOHOMUYECKN TMOM3K, CBbpP3aHN CbC
coenkarta; u
e CyMaTa Ha NPUXOANTE MOXe HafexXaHO fia Obe oLeHeHa.



I'Ipmxouvne OT NWXBW, Bb3HarpaxaeHus 3a npasa W OVBUOEHTU ce Npu3HaBat
KaKTO clnenBa.

e MVXBaTa Ce Mpu3HaBa no MeTofa Ha eeKTBHaTa NUXBa CbIMaCHO MCC 39;

e Bb3HarpaXageHwWaTa 3a MpaBa Ce Mpu3HasaT, Ha fasa Ha CYETOBOAHUA
MPVHLMN Ha HauMCnABaHe, CbIMAcHO ChAbpkaHUETo Ha CbOTBETHOTO
criopasyMeHue;

e [VBMOEHTUTE Ce MpU3HABAT, KOraTo Ce YCTaHOBM MPaBOTO Ha akuioHepa Aa
rnomnyyu nraLliaHeTo;

HennaTeHa nuxBa, HaTpynaHa npeau npuooOMBaHETO Ha  JIMXBOHOCHA
HBECTULMS - MOCRe[BanATe NMXBEHN MOCTLINEHUS Ce PasnpeenaT Mexay
nepviofia npean NpuaobuBaHeTo M Tosn cnef npupodusaHeTo. Camo 4acTTa
cnep, npuaoGy1BaHeTo ce Npu3HaBa 3a NpUXos.

[vBnOeHT MO KanwuTanosu LEHHA kHuka OOsIBEHM OT nevanoute npeau
ﬂpMﬂ,O6MBaHeTO ce npusHaear B nevyanbara unm 3ary6aTa npv ycTaHoBABaHE Ha
NpaBoTO Aa nonyyv OVBUOEHT, He3aBMCUMO OT TOBa [Aanv AMBUOEHTUTE Ce
OTHacAT 3a nevasnba peanvvipaHa npeay unu cnep l'lpM,D,O6VIBaHeTO.

BbaHarpaxzgeHusata 3a npaBa Ce HauMcnaBaT CbrMacHO YCrNoBMATa Ha
CbOTBETHOTO CNopasyMeHne n 0OMKHOBEHO Ce NpK3HaBaT Ha Ta3n 0CHOBA, OCBEH
aKo ¢ ornen pa3nope,q6V|Te Ha cropasymeH1eTo € No-noaxoAsLlo npuxodvT Aa
ce Npu3HaBa Ha apyra CUCTEMHa I palnoHanHa 6asa.

anIXO,lJ,bT ce npu3HaBa camo Korato Mma BEPOATHOCT ﬂpy)KeCTBOTO Aa nony4u
NKOHOMMUYECKM MON3K, CBbP3aHM CbC CAEMKaTa.

KoraTo Bb3HMKHE HECWIYPHOCT OKOMO CbOupaHeTo Ha Cyma, KOATO Bede €
BKMIOYEHa B npuxoga, HecbOMpaemara cyma WnW Cymarta, OTHOCHO KOSITO
Bb3CTAHOBSIBAHETO BEYE He € BEepoATHO, Ce Mpu3HaBa 3a pasxod, a He 3a
KOPEKLWS Ha CymaTa Ha MbPBOHaYarHo Mpu3HaTus MPYXOoA.

MpuxoauTe OT HaeMM Ce MpU3HaBaT Ha BpemeBa 6a3a 3a cpoka Ha AoroBopa.

HematepuanHu aktneu

HemaTepuanHute akTviBi Ce OLeHsBaT MbpBOHAYanHo No LeHa Ha
npupo6ueane. Mpy nokyrka Ts € paBHa Ha MoKyMHaTa LieHa, yBenuieHa ¢ BCdKi
HEBBL3CTAHOBUMM [aHbLUM W HANpaBEHUTE MPEKA pa3xogon BbB Bpb3ka C
MoAroToBKa Ha aKTVBa 3a eKcrnoartavys.



MocrienBalmre pasxogy, Kouto Ouxa Bb3HMKHanmM BbB Bpb3Ka C
HemaTepuanHiTe akTei cref MbPBOHAYaNHOTO Npr3HaBaHe, LWe ce NpusHaBat
B OTYeTa 33 AOXOAMTE B nepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako Mma
BEpOSITHOCT Te [ja A0BEAAT [0 yBenuyaBaHe Ha TaxHaTa mbpBoHadarto OlgHeHa
etheKTMBHOCT M KOrato Te3u Pasxofn MoraT HafiexaHo Aa ObaT oueHeHn U
OTHECEHM KbM aKkTVBa. B Tean cryyan pa3xoauTe ce Kanuranuaupar.

AMOPTU3ALMATA CE U3UMCTISIBA, KaTo CE M3M0N3Ba NMHENHNAT METOA BbPXY
OLIEHEHMS NMONe3eH CPOK Ha OTAENHUTE aKTUBU.

MocrenBalLoTo OLieHsBaHE Ha HeMaTtepuanHiTe akT/Bi Ce M3BbPLUBA MO
MoZena Ha MpeoLjeHeHaTa CTOMHOCT, KOATO KbM faTata Ha npeoleHkara
NpeacTaBrsiBa TsxHaTa Crpase/nBa CTOMHOCT.

M3bpaHuaT mpar Ha CbLIECTBEHOCT 3a HemaTepuanHute aktvieu Ha
[pyxecTBoTO € B pasmep Ha 500 (neTcToTuH) M.

WMOTH, MaLIKHKA U CHOPBXKEHUA

Te ce OLeHsBaT MbpBOHAYanHO Mo LieHa Ha MpupobuBaHe, BKioYBaLLa
MOKyMHaTa LigHa, KakTo 1 BCUYKM MPEKN pasxoan 3a npuBexnaHeTo Ha aktvea o
MECTOMOIOXEHUETO U B ChCTOSHUETO, HEODXOAVMMM 3a HeroBata ekcnnoaraLys.
Bceky oTeneH UMOT, MalluHa, CbopbKeHe Unu obopyasaHe ce npusHasa 3a
aKTVB CaMO aKo € BEPOSTHO MPpeanpusTeTo Aa nomy4i B ObelLe MKOHOMUYECKM
W3roay, CBbp3aHy C akTVBa, Y LigHaTa Ha npuobuBaHe Ha akTBa MOXe fia Obae
HaZeXaHO OLieHeHa.

MocreapaLloTo OLeHsiBaHe Ha UMOTUTE, MalLMHUTE U CbOPBXEHUATA Ce
M3BBPLLBA MO MOJENa Ha MpeoLieHkaTa, T.e. N0 MPeoLieHeHa CTOMHOCT, KOATO €
paBHa Ha crpaBefnvBaTta CTOMHOCT KbM [aTaTa Ha MpeoleHka, Hamanexa ¢
HaTpynaHuTe B NOCMNEACTBME aMOPTU3aLIN 1 3arybu ot obeslieHka.

Mocrieapaly pasxopu, CBbp3aHn C onpeaeneH AbnrotpaeH MartepuarneH
akTvB, ce mpubaBsaT KbM DanaHcoBaTa CymMa Ha akTuea, Korato € BEPOSATHO
NPEONPUATUETO fa VMa MKOHOMUYECKW Monau, HaApullaBallyl MbpBOHA4AIHO
oLieHeHaTa e(heKTMBHOCT Ha CbLLECTBYBALLUA aKTB.

Bcuuku Apyrv nocredgally pasxoav ce npusHasat B OT4yeTa 3a AoxoanTe
3a nepu1oaa, B KOWTO Ca HanpaBeHw.

AMOpTV3aLMS C& HAUUCTISIBA, KAaTO Ce W3Monasa NMUHENHNAT METOA BbpXy
OLIEHEHUS MONE3EeH KVUBOT Ha OTAENHUTE rPyni akTUBN.

V3GpaHsT npar Ha ChLLECTBEHOCT 3@ MaTepuarntuTe [AbnroTpanHi akTMeK
Ha [lpyecTBOTO e B pasmep Ha 500 (neTcToTuH) B,

> Pasxogute 3a usrpaxgaHe Ha HeABKAMM MMOTH, KOUTO [PYXECTBOTO
npasy, ce kracuduumpar kato ‘Pasxoan 3a npunobveane Ha [OMA’, a npu
TAXHOTO 3aBbplUBaHe W OTAaBaHe MO HaeM, HOBOMPUAOOUTUTE MMOTU Ce
TpaHchopmmpaT no cebecToMHOCT B MHBECTULIMOHHA UMOTU.



OGe3LeHKa Ha akTUBUTE Ha [1pyXecTBOTO

VIHAVBAZYANHATE aKTUBW UMK €QMHWLMTE, reHepupally napydHi noTouw,
ce npernexaaT 3a Hanuuve Ha VHAVKaLmu 3a obeslieHka Ha CTOMHOCTTa UM
BEHbX TOOVIIHO KbM AaTata Ha uarotesHe Ha [opvLlHKA (h1HAHCOB OTHET,
KaKTO 1 TOraBa KoraTto CbOMTWS UNK MpomsiHa B 0OCTOATENCTBA Mokassar, Ye
rpeHoCHaTa CTOMHOCT Ha akTUBIUTE MOXe fia He Ob/e Bb3CTaHOoBEH.

B cryyanTe, B KOWUTO Bb3CTaHOBMMATa CTOMHOCT Ha [iafieH aKkTiB € no-
HUCKa OT HerosaTa banaHcoBa CTOMHOCT, banaHcoBaTa Cyma Ha aKkTBa Criefisa
na Oboe HamaneHa O pasmepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. ToBa
HamaneHve npeacTaBnsisa 3aryba ot obesLeHka.

Bb3cTaHoBMMATa CTOMHOCT MpeacTaBsisBa no-Bicokata oT crpaseaieara
CTOVHOCT, HamareHa C pasxomuTe 3a Mpopaxda Ha aKkTvBa W CTOMHOCTTa B
ynotpeba, 6asvpaHa Ha ceralwiHara CTOWHOCT Ha MPOrHO3MpaHuTe Obaeww
MapyyHm MOTOLM, O4aKBaHy fja Ce MoNy4aT OT akTiBa B PaMKUTe Ha NONE3HMA My
CpOK Ha rofHOCT.

C W3KMIOYEHWE Ha penyTauusTa 3a BCKMYKM OCTaHanW aKkTBi Ha
[IpyXecTBOTO KbM BCska Aara Ha OT4eTa PbKOBOACTBOTO MpeLieHsiBa Aarw
CblUecTByBaT MHAMKaLWW, Ye 3arybara oT obesleHka, nmpusHata B NPeaXoaHu
rOAVHY, MOXE Beye [la He CbLUEeCTBYBa UMK Aa € HamareHa.

MHBECTULMOHHN UMOTH

KaTo MHBECTULMOHHI UMOTU APYXECTBOTO OTYMTa 3eMs W Crpaau, KOUTO
e ce Abpkar 3a MonydyasaHe Ha MpUXO4M OT HaeM, 3a YBENM4YeHue Ha
kanuTana, Npofaxba B paMkuTe Ha obdaitHaTa MKOHOMIYECKa [IEVIHOCT.

VHBECTULMOHHITE MMOTU CE MpU3HaBaT KaTo akTiB BbB drHaHcoBUTE
OTYETU Ha [IpyKEeCTBOTO CaMO Npu YCOBUE, Y€ Ca U3MbIHEHN CrefHUTe [iBe
N3NCKBaHWS:

> [IBeposiTHO € Aa GbaaT monyyeHn GbAelly MKOHOMUYECKN M3roan ot
WHBECTULIOHHATE UMOTH;

> [ICTOMHOCTTa Ha MHBECTULWMOHHITE UMOTU MOXE HapexaHo na Obae
OLleHeHa.

VIHBECTULMOHHUTE MMOTK Ce OLEHABaT MbpBOHA4anHo Mo LeHa Ha
npuoobusaHe.

Crie, MbpBOHAYaNHOTO UM MpU3HAaBaHe MHBECTULMOHHUTE UMOTH, Ce
oTuATaT KaTo ce M3non3Ba Mofjena Ha  CrpaBeanMBata  CTOWHOCT.
CripaBeqnvBaTa CTOMHOCT NpeAcTaBnssa Hail-BepoATHaTa LieHa, KoATO MoXe [ia
Gbe nornyyeHa Ha nasapa kbM aatata Ha lofuiHms (hMHAHCOB OTYeT.

MpomMeHs B CripaBefrMBara CTOWHOCT Ha MHBECTULMOHHUTE MMOTW Ce
otpassiza B OT4yeTa 3a AoxoauTe.



MocrieapalluTe pasxoay, CBbp3aHn ¢ UHBECTULIMOHHN UMOTH, KOUTO BEYE
ca Npu3HaTh BbB (PUHAHCOBUTE OTHETU Ha [pyxecTBOTO, Ce NpudaBAT KbM
BanaHcoBaTa CTOMHOCT Ha MMOTUTE, KoraTo € BeposiTHO [ipyXecTBOTO Aa Mnosty4u
Gbaely MKOHOMMUYECKA W3rOAM, HadBWLIABALM MbpBOHAYamnHo OleHeHara
CTOMHOCT Ha  CbLECTBYBALIMTE WHBECTWLMOHHM UMOTU. Bcuakn  apyrm
nocnensalLy pasxoon ce npusHasar B OtyeTa 3a [OXOAWTE 3a Nepuofa, npes
KOMTO Ca Bb3HUKHAIN.

®uHaHCcOBU aKTUBH

OWHAHCOB aKTUB € BCEKM aKTVB, KOWTO npeacraslidBa.

e apuyHu CPEACTBa;
e IHCTPYMEHT Ha COBCTBEHA KanuTan Ha Apyro NpeanpuaTue;
e [JOrOBOPHO MpaBo:
- )a ce Monyyar napuyHv cpeacTea U Apyr UHaHCOB akTvB OT APYro
NpeanpusTve; Unu

- ja Ce pa3MeHaT (PUHAHCOBM aKTVBY U (hUHAHCOBW NacvBy C ApYro
NPEeANpPUATHE NP YCIIOBIAS, KOUTO Ca NOTEHLManHo dnaronpusiTHy 3a
[pyxecTBoTO;

e [OTOBOP, KOWTO Wie Obae WM Moxe fa Obfe ypeaeH B COOCTBEHM

MHCTPYMEHTW Ha CODCTBEHWA KanuTan Ha EMATEHTa, 1 €:

- HeLepyBaTYIB, 3a KOINTO [IPY)KECTBOTO € N MoXe Aa Gb/e 3afbiikeHo fia
MOMy4in MPOMEHTVB BPOii OT MHCTPYMEHTY CODCTBEHWS KanuTan Ha
[pyxecTBoTO; Unn

- AepvBaTVB, KOITO L Gbzie U MoxXe fia Objie ypeaeH Ypes pasmsaHa Ha
(buKCMpaHa Cyma napyiHv CpeAcTBa Uni [ipyr (MHAHCOB aKTVB 3a
dukcupaH 6poil T COBCTBEHUTE KanuTaroBy MHCTPYMEHTN Ha
[IpyXecTBOTO. 3a Taau LieN MHCTPYMEHTUTE Ha CODCTBEHMSA KanuTan Ha
[IpyXeCTBOTO HE BKIOYBAT YNPaXHAESMM (OVHAHCOBM MHCTPYMEHTH,
KnacudMLMpaHn KaTo MHCTPYMEHTI Ha CODCTBEHNS KanuTarn, KouTo
Hanarat Ha [IpyeCTBOTO 3abIIKeHNeTO Aa NPefoCTaBy Ha ipyra CTpaHa
MPOMNOpLMOHaNeH s OT HETHWTE akTUBY Ha [lpyecTBOTO Camo npw
NVKBUOALWAS, UM MHCTPYMEHTH, KOUTO Ca [JoroBOpu 3a ObaeLLo
rony4aBaHe Ui MPEOCTaBsHe Ha MHCTPYMEHTY Ha CODCTBEHNS KanuTar
Ha [pyxecTBoTo.

OUHAHCBUTE aKTUBW Ce KnacuduLmpaT B CRIeSHUTE KaTeropu CbrnacHo
nsnckeaHusaTa Ha MCC 39:

o OVHAHCOBYM aKTVIBM, OTYMTaHM MO CTipaBEaIMBa CTOMHOCT B nevanbara unu
3arybara:



- IbpXaH 3a TbprysaHe (1HaHCOB aKTUB;
- Onpe/erneH npu MbpBOHaYaHOTO My NpU3HaBaHe ot [lpyxecTBOTO 32
OTUMTaHe MO CripaBe/nvBa CTOMHOCT B nevanbara unn 3arybara.
e |HBECTMLMM ObpXaHV A0 Nafex;
e Kpeoutu v B3EMaHUs;
o (OVHAHCOBM aKTVBY Ha pa3nonoxeHie 3a npopaxoa.

[py*eCTBOTO NpU3HaBa (HHAHCOB aKTVB 1Nk (hHAHCOB NacuB B 0T4eTa 32
(hMHAHCOBOTO CLCTOSHUE, KOraTo 1 Camo KoraTo [ipyecTBoTo CTaBa CTpaxa no
[I0rOBOPHUTE YCIOBKA HA MHCTPYMEHTA.

MpV MbPBOHAYANHOTO CV MpU3HaBaHe (PMHAHCOBUTE aKTUBI CE OTHUTAT MO
cripaBeqnMBaTa UM CTOMHOCT, NG B Cryyail Ha (hrHaHCOBM aKTUBW, KOUTO HE
Ce OTuNTAT M0 CpaBeANBa CTOMHOCT B nevanbara vnu 3arybara, pasxoauTe ro
caerkaTa, KouTo ce OTHACSIT Mpsiko KbM NPUAODOMBAHETO Ui M3AABAHETO Ha
(h1HaHCOBUA aKTVB.

Crien, MbpBOHaYanHoTO NnpusHasaHe, [pyecTBOTO OLeHABa dh1HaHcoBUTE
aKTVBW, KaKTO cneppa

e [lo cnpaBean1sa CTONHOCT:
- (hHAHCOBY aKTVBMA, OTUMTAHM N0 CrIpaBe/vBa CTOMHOCT B neyan6ara unm
3arybara;
- (OMHAHCOBW aKTUBW Ha PasMonoXeHue 3a npoaaxoa.

C W3KMioYeHe Ha MHBECTULMIA B MHCTPYMEHTU Ha CODCTBEHMS kanuTar, KoUTo
HAMAT KOTUpaHa nasapHa LieHa Ha akTUBEH nasap 1 YNATO Cnpaseanisa
CTOMHOCT HE MOXe fa Ce OLIeH HaAeXaHo, KaKkTo U AepuBaTyiBiA, KOWUTO ca
0BBbP3aHI C HEKOTVPAHI MHCTPYMEHTY Ha COBCTBEHMA KanuTan i Tpsbea Aa
Ce YpeasT Ype3 NPeXBbPIAHETO Ha Takvea HEKOTMPaHI MHCTPYMEHTU Ha
CODCTBEHMS KanuTar, KOUTO Ce OL|eHsBAT MO LieHa Ha npraobvBaHe.

e M0 amMopTU3MpaHa CTOMHOCT C M3MOM3BaHETO Ha METOfA Ha e(EeKTUBHUA
IXBEH NPOLIEHT:
- KpeduTh 1 B3eMaHus,
- UIHBECTULIW, SbPXKaHW 40 Nafex.

[Meyan6bu u 3a2ybu om huHaHCco8U akmusu

o Meyan®u u 3arybu, KOUTO BB3HMKBAT OT MPOMsiHATA Ha CrpaBeAnMBaTa
CTOMHOCT Ha (pVHAHCOBM aKTUBY Ce NPWU3HaBaT KaKTo creaga:



