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2.1 Ocnoanlr [oKa3areJr]r, xapaKTep[3]rpau+r p$ynrarr{re or
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npalxoAll or ocHoBHa 4eixocr e xrn. aa
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1 Brse.ueHue

fo,urmilrf,r AoKJraA 3a Aefinocrra fipe,qcr:tBr KoMeHTap u arr:uM3 na Qr.ruancornr orqer tr
Apyra cbqecrBena Ntrtpoprua4l.r ornocno r[lcrancoroto crcrorurre u peyJrrarrrre or
Aefiuocrra Ha ApyxecrBoro. Tofi cr4rpxa r.rnrfoprr,rar1rrra uo .ur. 33, a.l. I or 3arona ga

crreroBoAcrBoro r,r .ur. 100u, an. 7 or 3axona sa ny6rnr.nroro qpeAnaraue Ha rlenr ,r KHr,rxa
(3ItrIIff), Karro rrn. 32, al. 1, r. 2 n 4 or Hapea6a Ne 2 Ra KoMr.rctr-f,Ta ga r[nnancon naAqop.

CA@ Marenan e rrproBcKo arcponeprro ApyxecrBo, penrcrpupaHo n CoQuftcr<r,r fpaacru
Cr4 uo t[rpueHo AeJro Ns 5841/ 2001 r. Ceaam.rrqero Ha ApyxecrBoro e r Peny6rmra
Ermapx.r - rp.CoQru. Agpecrr Ha yrqraBneur.re e r rp.Co$ur 1113 , yn.'Tunrma" NelT A.
{pyxecrooro e penrcrpnpauo r Trprorcxr.rr perr.rcmp na 28.05.2008 ro,ryra.

Iloxararen 2012 r. 2011 r. 2010 r. 2009 r.
a) npnxo.U,r or ocnosHa AefiHocr (xru. m.) 152 9 586 44 452 58 440
6) ueva;r6a or ocnonna Aefiuocr (rur. rn.) (1 0s0) (3 381) (s 434) 830

r) nenra neva;r6a or 4efinocrra (xru. nn.) (e61) (3 160) (4 997) 753

r) nenra neua.n6a 3a rrepnoAa Ha aKqtrt n.a. n.a. n.a 0.44

A) crya Ha axTnrnre (xu. la.) rr 765 tl 821 l9 084 2t 428

e) 6pofi arqr.l.r | 716330 | 716 330 I 716 330 | 716330
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2.2 Csc'rosur4e Ha riHBecrriqrroHHr4r noprQefin
CAO Marenas A,{ npnrexaaa 100 % or Kanrrr:rJra na KAMApKO [ucrpr.r6yropra EOO! r
pa:rraep ua 600 000 nesa. 3a 2012 ro,qn''a HrMa r.r3MeHeur.re B lr'Becrr,rUno'Hr.r, nop{efin.

2.3 Jlr.rrsrnaHocr
rlpet 2012 ro4r'ura ,{pyxecrBoro He rrofacrBaue reK}rqlrTe crr 3a,qbJDrerrur, flpor.rsflrqaqll
oT ,qoroBopr.r 3a 3aeM.

2.4 Pezynaru or 4efinocrra
flpuxo4.rre or oneparrrBHa 4efinocr za 2012 roAr.rua ca B pa:|Mep na 152 xlrr.nena.
Pa:xogr.rre 3a o[eparr.IBHa Aeinocr ca n pa:r'rep na 338 xnJr. JreBa. ouuauconr,rre [plD(o.u.r ca
B p8Mep na 12 xur.nesa. (Duuanconr.rre pa3xo.q, ca B pa3Mep na 826 xr,Ur.nesa. 3ary6ara
upe4u o6narane c AaHr,qII e B pa3Mep na (l 050) xrrJr.JreBa. Ha.nrcnena r,rKoHoM[r or aaHbK
B6pxy AaHb.trrLI BpeMerrHu pa3J ,rKrr B pa3Mep Ha (89) xun. neaa. Herna aary6a 3a neprroAa B
pasuep na (961) xr.rrr. rreBa.

2.5 Ausuleurna roJrr,rrnxa
pez 2012 ro.4r,rna ,{pyxecrroro He e pa3rrpeAerrJro AuBr{Aeurr,r.

2.6 3atl;;yna Ha oKoJruara cpeAa

,{efiuocrra na .{pyxecmoro He lr3rrcKBa cnequ(puvnr,r MepKr.r u Aeficrnnq rro orrromeur,re Ha
o[a3BarreTo Ha oKonHaTa cpeAa.

2.7 Pucror,u $arropn sa 4efinocma
Hecrrypnocr u [pocpoqne Ha B3eManlqra or t$r[e'Tr.r - flpe4nzg HapacrBaqara
rlrpemuo(pupr'reHa 3aAnrxHrjrocr s P Ermapu.r cbqecrByBar [3BecrHr.r ptrcKoBe up}I
cr6upane Ha B3eMaHrrrra or KJrr.reHTu B cpoK, Prxoro4crnoro Ha KoMrraErrrra e B
HerlpeKccHar KoHTaKT c ocHoBH[Te Hn KJMeHTr.r, cJreArrM [ocrorHHo sa o6egnoxo[T€JrHu
nprl3Harlll IIo orrrolreHrre na (lr,rnanconara uu cra6uluroc.r I,I B3eMaMe nega6annr,r Meprur upu
Ealr.rquero Ha ra(rrBa rrpl3Har$t. cr6rroaasaMe crpora $r,rnancoBa Ar,rcqErrnr.rHa upII
oueHKara u iutaJr[3a Ha KjrrreHTnre c ofneA rlpeAocraBrHe Ha cpoKoBe 3a orJroxeHo rrnaqaHe.
Llnra rengeuqlu Ha Har\,raJr.f,Barre Ha cpoKoBere 3a ornoxeuo lnarqaae, ocHoBHo 3a KrI4eHTr{Te
I,I3B6H perynupaHrT, rta3ap.

JI[xseHu HrrBa 3a o6oporno r[nnaucupane - rrpez 2012 ro.q:rrra He ca cruflorrBagr HoBn
4oronopu sa o6oporuo $unanczpane.

cnaA s norpe6.rennero - 2012 rowma olpaBAa oqexB{r'urra 3a ,,o- TpyAHa ro.[.'a
cpaBHeHo c 201I ' cnaarr n norpe6reur.rero e tbarr, cnprMo flpeaxo,qnr.rre ro4r.ruu, He
ornxBtMe npes 2013 roAr.rHa Aa IIMa cGrqecrBeHo c6xfiBrBafie Ha rla3apa. clvrrarrae, ue
npo6neuure c xlrcroro norpe6neul,re rqe ocraHar.

Hucrcr.r uapxore - Brnperu ycunufira Hr.r npe: ussnra 2012 ro,4,rna pa6orr.rxue B ycJroBlu
Ha Bce no- crecrrrBarqu ce 6pynrlr ruapxoBe ra HapacrBarrlr{ pa3xo.u{.
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2.8 flporr.renu B rleHara Ha aKrlurrre Ha ApyxecrBoro

3 Baxnr,r c's6utus, HacrbnrlJrlr or HaqaJroro Ha roAr{Hara
Kru Aarata ga r.r3forBtr{e na nacro.f,rq[r Aoxnag aa 4eftnocrra HrMa lr3rorBenfl PesuguoHHu

,qolora,qu or crpaua ua CIO npu T.{ sa HAII Co([ux, oruocuo flpoBexlarqr.rre ce peBr.r3r.ru

na Ca(f Mareran A{ Ir 4nqepnoro App(ecrBo Kauapr<o .{ucrpu6yropu EOO.{, sanovnanr
npea 2010 roAuua r.r yl(6nxaBaHr.r rrer rrbrr,r..{oxaro ue 6r4e lrsgagen Peszg[oHen AoK,'raA

,upyxecrBoro He Moxe Aa npeArrplreMe MepKrr r.{ Aefic'rB.us. B cBor 3arqr{Ta 3a AoKa3BaHe Ha

cbrqecrByBar{ero Ha c,qeJrKr.r c re:n KoHTpareHTv, 3a Ko[To opraHure ua IIAfI rB6pArr, rre He

ca [peAocTaBr,rnrr,4oKil:}aTencTBa.

Crc ganoseA Ne 1200004/27.01.2012 r.T.{ xa HAII - C.{O rp.Co$ux 6eue cuprua
BpeMeHHo peBr,r3rura, Koero flpaBlr oqe [o-HenpeABr.rAr.rM r.r3xo,qa or nes. He pa3nonaraMe c
npeABaprrrenHa r,rurfoprvaqur oruocuo [poabJrxrnenHocrra Ha peBr,I3u trra ulrrr pa3Mepa Ha

6r,qeuure xoucraraqr.ru.KrM MoMeHTa Ha rBrorBrHe Ha Hacror[It4sr ,{orora4 penuruera
fipoAtnxaBa Aa 6rAe cnpxna. Or lr.Qenpyapu 2012 rog.He ca rr3ltcKBaulr Hr{KaKBrr

aoKyMeHTr{.
llpez 2012 roAr,ua ,qefiuocrra ua CaS Marenan A,{ 6eure cBbp3ana ocr{oBHo c
rrocpeAHr{qecKa }r KoMucloHepcKa Aeiuocr.

4 flpe4nr.rx4ano pa3Br,rrr{e Ha Apyx<ecrBoro r{ rrJraHr,rpaHa cronaucKa
IIOJII,ITVKA

flpeanua o6cranoBKara, B Korro ApyxecrBoro rp.n6na 4a olepupa a uMeHHo 3arropfipaun
6anrogl.t cMer(a r4 aKTI.IBI.I, MHoKofparuo yllnxaBana peBl,I3rrt, Kotro KbM MoMeHTa e
BpeMeHHo cnpxua" 6es {cna flpe.qcraBa xora u rarun 6u 6ul penusr,rourur aKT, cqr.ITaMe qe
e.qrHqBeHara B!3Moxuocr apbxecrBoro qa Qyrrquounpa e flocpe.qnr.rqecKa r.r
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KoMucuonepcKa geftuoct n parrlrr,rre ua tfr,rnancoBnre HLr K6M Hacrorqar MoMerrr
Bt3Moxnocrr,r. B peaylrar na teau 4efitrocru ce HaAtBaMe Aa 3ana3riM ApyxecrBoro
,qeficrBarrlo Ao rrprrKlrorrBarle Ha AaH6qsara peBu3r4r II B 3a3l,rcnMocr or pe3yrrarl{Te or Het
6r.rxue uour,r 4a B3eMeM pemeurrrl orrrocHo 6tAeqr,rre 4efiuocrrr Ha ap)DKecrBoro.

HaytrorascleAoBareJrcKa tt pa:roina 4eftuocr
.{pyxecrnoro He r,r3Bbp[rBa HayqHor3cJre,qoBarencxa 4efinocr.

6 I,IuQopuaqrr tro peAa na Trproncrur 3aKoH

6.1 Co6crnexu arquz
tlpez 2012 r. lpyxecnoro He e r,r3BbprrrBalJro o6paruo r,BKynyBaue na co6crrenu arqtn.

6.2 Zn{oprraaq}rlr 3a yrrpaB}rreJrH[re opmur.r Ha Apy]KecrBoro
CAO Marelan A,{ rarr,ra eAHocrerreHua cr{creMa Ha yrrpaBnen}re. Ha o6rqo cr6panue ua
axquonepure na {pyxecrnoro, [poBeAeHo sa 27.05,2012 ro4.ca r.rs6panr.r HoBrr rrJreHoBe Ha
Crnera ua 4r.rpeKTopzTe :

Crarucnas Hr.rronos Bacurer - flpe4ce4aren ua C,{
feoprr.r fropaauos lIBaHos - I,Ignunr.rrelen 4rpeKTop r.r qren na C,{
Xpucro I{neromo6on Xpucron - 3aMecrHr.rK npeAcegarel ua C,{

I,Lt$optrlaqr-re 3a Bl3uarpaxAenmr4 norytreHr.r o6rqo npes ro,ryrnara or rrJrenoBere Ha
yrrpaBJrennero e [ocoqeHa B T. I 0.1 7.1 . na aox;laaa.

Zu(popuaqux sa DprrrexaBaHrr or rrneHoBere Ha yflpaBxrenHr,rre oprzurlr, aKrIr.M e uocorreua B
r. I 0.18 ua ,qoxnaaa.

lhenonete na crsera Ha MpeKTopnre He rracrBar Karo HeorpanuqeHo orfoBopH[
c3,qpym qu B Apyru xoMrrz ru, He npuTexaBaT KarrrrT,lJr B Apyru ,qpyxecTBa, KaKro r{ He

flacrBar B y[paBneHl'Iero Ha Apyru ApyxecTBa Karo rIpoKypI'IcrI'I' yrlpaBlrreJrl{ uml qrelroBe
HA CGBETI,I.

flpea oruerna'ra roArrHa rrneHoBere na ctnera Ha rr,IpeKTopr4Te [Jrn cB6p3ar c rfl( JII{ua He
ca cKJrrorrBaJILt c ApyxecrBoro .qoroBopn, Ko[To r.r3ltrBar r.restH o6uqafiHata uy Aeftnocr ulr.r
cblqecrBeHo ce orKjroHtBar or [a3apHLITe ycnoBujt. Cna:eno e r.r3ucKBaHero ua garoua nafi-
M'IJIKO CAHA TPETA OT qJICHOBETC HA YIPABITEJIHI,ITE OPTAHI-I 4A 614Ar II$UIBI,ICIIMI{ JIIIIIA.
HqMa uglrenenrn-r rr B y"rBbp,ueHr{Te Kpr.rrepr,rr4 ea r,n6opa r.rM. rfteuossre Ha yfipaBr.rreJlHrrre
opraHfi He ca ce c6ntcrsanu cbc curyaqwl Ha Bb3Hr,rKHarJI nprK rrJrlr nenpm ronrfrmrr na
rrHTepecu MexAy rrJreH Ha yflp:lBr,rrenHrxr opfilH I{ arqrroHep. Hnraa ycraxoren cnyraft ua
[peKr4 r,rJrr.r KocBeHI,I rour[malcnr MexAy [HTepeca Ha rureHoBere Ha ynpaBr.rrenHlrre opmHll u
ApyxecTBoro.

7 Knonose. Crryxnrenu
Cat[ Mareran A,{ rurMa KJroHoBe.
Klrrl rpar Ha roAr.ruara ApyxecrBoro r,rMa crrrrcrqeu cbcraB or 4 aymu, or rouro 3
Ha3Harreur,r no AoroBop 3a yrrpaBnenr.re r.r Konrpon r.r I na rpy4on gororop.
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Hrua 4ororopeHocrrr 3a yqacrl,Ie Ha crryxr.rrerllTe B Karrr.rrrrJra Ha eMLrreHT4 BKJIroqIrreJIHo
rrpe3 I.r3AaBaHe rra aKrII,Iu, o6nuraqru urm 4pyrur IIeHHU Krl[xa Ha eMlrrelrra.

8 @lrnancos[ r,rHcrpyl\{eHTlr, Lr3rroJBBaHIt or upeArlputrr4ero

8.1 Cqeroso.uHa noJrr{Tr{Ka

Crrnacrro 3axoxa ga cqeroBo.qcrBoro cr ,rrarro or I nryapu 2005 r. rrprorcKllTe ApyxecrBa
r Furrapur r{Mar B63Moxnocr Aa rrpunarar Mex,qyHapoAHLITe cqeroBoAHI,I crarlAaprl4,

rrp[ertr 3a rrprrJroxeHne or Erponeftcxue cuo: (MCC), unu Haqzonamrl,ITe craxAapru 3a

rfr.ruancoalr orqerrr 3a MaJrKlr r{ cpe,qrx npeAnprmur, [p]rerl,I 3a rlp[noxeHl,Ie n Ermaprr
(HCOOMCID. Bcuw<n rry6nr.ruff ApyxecrBa ca 3aAEJrxeHLI Aa InrorBtr <[rauauconute cu
orqerr.r rro l3r,IcrBaHr4tra na MCC. 3arosa Hacrocrqflrr r[unancon ofier e u3forBeH B

csorBercrBlre c n3llcKuaHlrtra na Mex,qnrapo,qHlrre cqeroBo,qrn crarrAaprlr, r,BAaHI,Ie Ha

Korrrurgra 3a MexAylrapo4ur.r cueroBo4nrr craHAaprn r{ flpuerl,I 3a [puJIoxeHI,Ie or
Enpoueftcru-r crros. KrM 31 4exerrrnpu 2012 r. MCC srurc.aar Mex4yuapo,4mre
cqeroBoAHlr crarrraprl,r, Mex4ynapognure craHraprr.r ra if r,rnauconu orueru (MCOO),
Trnryranr,rrra na flocrorrnnf, KoMr,rrer 3a pa3rcHerrrur r,r Trmynauu.rra na Kourrera ga

pa3rcueHr{Jr ua MC@O. MCC ce nper,r3.qalar BcrKa roAr{Ha r,r ca BamllHrr c:rMo 3a ro,qrluara
Ha [3,qaBaHeTo cr.r, Karo B Tfx ce BruIrorIBaT BcLIqKr.r [poMeHr.I, KaKTo u rroBrrre cr:urAapTl,I ll
pa3rcHeulJt. fomraa qact or rfx He ca upr,rJroxl.rMn ga Aefinocrra Ha ApyxecrBoro, flopaalr
cnequipr.r.mlrre rrrrpocrr, Kor.rro ce rperr{par B Tor.

Plr<ono,qcrsoro Ha ApyxecrBoro ce e clo6pasr.rro c Bcrrtror craH,qaprr.r u pn3rcueHur, Kor.rro

ca lpr,rJrorc,rMr,r KbM HeroBara aefinocr l,t ca npnefl, oif r,rqra;rHo 3a rlplrnoxeHrre or
Erponeficxu-r c6ro3 KbM Aarara Ha r,r3rorBruero Ha Hacrorrqur tfr,ruancon orqer. Ocses rona
pbKoBoAcrBoro Ha apyxecrBoro e HarrpaBr.rno nperneA Ha Bne3Jrure B clrJra or I myapn 2072
I. IrpoMeHri B csrqecTB)tsaqr.rTe crleToBoattuTe cTarrAapTr.r lr He crrr{Ta, qe Te HaJraraT 3Harrr,rMI,I

IIpOMeHr.r no oTrrortren[e Ha npl laxaHaTa npe3 TeKyrqaTa ro.quHa cqeToBoAHa noluruKa.
PtroaoAcrsoro Ha ApyxecrBoro He cqI,IT4 qe e neo6xo,quuo aa olroBecrrBa re3r,I crauAaprr,r
u pasflcmerrrs, KbM TD(, B Kor,rro ca HanpaBeur,r lpoMeHr,r, Ho re He ce orrracrr Ao Aefinocrra
uy, rrft raro rona 6u uorno 4a aoBeAe Ao nepas6upaxe u noABexAarre na norpe6urenrre na
rn$opruaqu-* or roArirrrHur My r[nnancon orver.

8.2 Ocnosn[ rroKa3areJru sa Qunancono cqeroBoAeu aHaJrr43

Analugsr ua et[eKTLIBIIocrra Ha np[xoAr.rre r.r pa3xoryte sa 2012 r. noKal3B4 rre BrB Bpr3Ka c
HacrSflru[,rre cr6urtzu. or ueo6r,rqaen ga Aefiuocrra xapaKTep [puxoA[Te He rroKpr,rBar
pa3xo,4,rTe Ha Ap)Dr(ecTBoTo.

2012r. 2011 r.
0.14 0.74

Ilpes 2012 r. CaQ Mareran ne floracrBa B cpor Teryrqlre cr{ 3a,q6Jrxeur,rr.

10
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florasarerrl ga rtr,rKBr.r.trrrocr:

8.3 OunancoBr,r r,rHcrpyMeHrlr

Ilapure r.r naprqHl,ITe eKBr.rB:IneHTr,r Bru[orrBar HaJrrr.nru flapuwu cpeAcrBa r 6poft, no
pa3rrJranlareJrnlr Ir Aerro3urulr cMerK[ B 6anrr,r. flapure B JreBa ca orleHeur.r rro HoMfiHaJruara

r.rrrr crofinocr. flapure r qyxlecrpanna Bzuryra ca orpa3eHu rro npeoqerreHa crofiHocr uo
3aKrroqr.rrereu Barrfreu rypc. flapu.*tzre eKBr.IB:IJIeHTII ca orIeHeHI,I no [a3apua IIeHa K6M

MoMeHTa Ha rrpugo6rananeto urr,t,

JIEBA

31.12.2012 31.12.2011 31.r2.2010
flapuqHa cpeAcrsa e 6pofi 1 56 2t4
flapnvmr cpegcma s 6aHKos[ cnsrKu 96 97 89

O6uo 97 r53 303

.{pyxecrnoro pa:noilara c qer{Hr.r Kuuxa,AtpxaHr, 3a rrpryBaHe:

IA IIEHHU

KHI,DI(A
Bpofi

Crofinocr
Barryra

xllrt.USD

Crofilrocr
B X}IJI. JIEBA

Axqnu 59 000 5 800 8 590

8.4 Ercnosuqrar Ha rrpeAlpurrrraero rro oruorueulre Ha

Sr,ruanconr,rre p[cKoBe

Ocrrqecrs.ssaftKn 4efirrocma cu, .{pyxecrnoro e rrJro)r(eHo ua rrauoroo6pa:nu ifunaucoru
pr.rcKoBe:

o fla:apeu, B:rnyreH pr4 cK

o Kpe,rgren pr.rcr

o JIuxsnAeH pr.rcK r.r pracK or [poMrHa ua 6rAerqure napr,rrrnn rrororlu B pe3yJrrar Ha

IIpoMtHa B na3apHI.ITe IIlrxBeHI,I HIIBa
o JLo<ren pucr

flporpauara :a q-f,Jrocrrro ynpaBnenr.re Ha plrcxa e crcpeAororreua Brpxy HenpeAprllr.rMocrra
na tfunanconr.rr:e fla3apv Lr r,rMa 3a IIeJr ,ua HaMulnlr eBeuTyanur.rre ne6laronpr.r*rura eQernr
nrpxy (puuaucoBrrre pe3yJrraru.

8.4.1 flasapen prcx

,{pyxecr:noro r.r3B6pmBa npo4ax6n npeAr.rMno r PEurrapr.u r.r, r'at raro 6urrapcxnrr len e
$r,r cupan KGM eBporo. To e fi3Jroxeno Ha B:IJr)"Terr pucK, npor.r3Tr,rqarq or nolyqenr,r 3aeMr{ H

ll
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loKyrrKn nnn npogaxSr,r, AeHoMI,rHI,IpaHr.t Br,B Banyrr,r, pa3n[w { or eBporo. Ba.rynnure
pr,rcKoBe ce KoHTpon[par c rleJr oc[ryprBaHero na er[errunno yflpaBJrenr.re Ha pr,rcKa.

8.4.2 Kpe4rreupucx
flpoaax6ute Ha ruII{eHTLr ce rcBrprtrBar r 6pofi r.rnu rrper KpeAtrTH[ raprr,r. Brupexu rora
cbrqecrByBa Kpe.{I.ITeH pncK cBtp3arr c $anuru rr flpeycrauoBrBane Ha AeftHocr Ha K;rrrerrru
nopa4r tf unancoBara Kp[3a.

8.4.3 JIKsrueH pr,rcK

flpu :anopupaurr cMsrKlr ,{pyxecrnoro He Moxe Aa o6crryxna Aefinocrra cn 868 Br,rAa B

rofiro x yupaxuxname.

8.4.4 Jluxaeu pracr

flprxo4ure na {pyxectnoro r,r napurrur.rre noroqr,r or Aefinocrra ca B roJUMa crerrex
r{e3aBr.rcrrMrr oT r43MeHeHLIrTa Ha rra3apHrrTe Jrr{xBeHr.r lpoueHTr.r.

9 lluQoprvraq[q 3a r{srrbJrueurre Ha nporpaMara 3a rrprrJraraue Ha
MerrcAyrrapoAHo np[3HaTrrTe cTaHAapTrr 3a Ao6po Kop[opaT[BEo
yrrpaBJreHue

9.1 Haqr,ronaneu KoAeKc 3a Kop[oparuBHo y[paBneuue
Ynparuremmr cbBer Ha CAO Marenan A.{ pem.r Apyr(ecrBoro .qa E3BbpmBa Aefiuocrra cr.r

B c6orBercrBr,re c flpr,rnrlr4 flr.rre r.r pa-:nope46r.me na Haquonalnr,lr KoAeKc 3a KoploparrrBHoro
yfipaBneHr.re sa 29.05.2009 r. Tona pemeune 6e ononecreuo npe4 Korraucrlara sa ![r.rnancon
na^:op, Ernrapcrara $on4ora 6opca u o6rqecrnenocrra.

9.2 flpwrarave Ha Haqr4on€rJrrrnr KoAeKc 3a KoprroparuBHo
yrlpaBneHr.re

frasuara HacoKa rrpl4 rBnbJrHeHEe Ha aHrDKr.rMeHTure Ha KoAeKca 6e upr,rnex.qane na
Bcr,rqxr.r BbrpernHr.r aKToBe na ApyxecrBoro r4 rlrlrocruara rrly ,uefiuocr B crorBercrBr,re c
rtMentrqara ce geficrnarqa HopMaruBua ype46a. Bcuvrcu rluHancorr.r orqerr{ Ha

ApyxecrBoro ce l.BrorBrr crflIacHo MCC, a ro.qlimurlrr oArfi ce lcBbprtrBa or He3aBr.rclrM

oArrrop c orne,q ocrar)prBane na 6eanpucrpacrna ra o6ernrsna [peqeHKa 3a HarrrrHa, no
rofiro ca I,I3rorBeHr,I n npe,qcraBeHrr re3l,r orrrgrr,r. Orqeu.rre ce npr,rApyxaBar or no.qpo6nu
AoMaAu 3a AefiHocrra.
Crnera ua Al,IpeKropnre yrtpalBJr{Ba rr$aBLIcI,rMo r.r orroBopuo ,qpyxecrBoro B cGorBeTcrBr,re
c ycTaHoBeHI{Te BI,I3Itr, rIeJIU, CTpaTerI{U Ha ApyXeCTBOTO It r.rHTepeCr{Te Ha aIC[rOHepr.rTe.
Tofi ycranorrna u Korrrponupa crparerr,rqecKr,rre HacoKu 3a pa3Br,rrfie Ha lpp(ecrBoro.
ClsETa Ha 4dper(Topure ocr4fyprBa crra3Barrero Ha 3aKonoBrrre, HopMarI,IBHr{Te r.r

,qoroBopHltre 3aA6JD(eHus Ha ApyxecrBoro, AaBa nacoru, o4o6prBa r,r KoHTpoJIr{pa
H3rrrJrxeHrrero na 6r.rsHec rIJIaHa Ha ,qpyxecrBoro, cAeJIKlr or ctrqecrBeu xapaKrep, KaKTo u
4efinocru, ycrauoBeulr BGB BtrperrrHrrre HopMarr{BHrr AoKyMeHTn. Cts,{aAeua e rr Ha,qexAno

$ynruuorrupa Qnnancoro-r.rn$opMarlnoHHa cr.rcreMa Ha ApyxecrBoro.
Clse:ra Ha Ar,rpe(Topr.rre e flpneJr flonvrura Ha ApyxecrBoro rro orHomenr{e Ha
pa3(pr.rBaHero na unlpopuaqu.r r.I Bpb3r(are c r.rHBecrr.rroprire. CreAsafiK.r rroJrnrr.rKara 3a
loBerre flpo3parrrrocr B orHolrreHrrrra c aKrIrroHepLITe, vHBecrr.rropnre u o6qecrreHocrra,

12
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CA@ Mareras A,{ e ononecrru MeAr.rrr4 rrpes Kouro pzr3KpvBa peryJrupanara untfopuaqur:
u.uarrfopvara Eronerun Ha urrrepuer MeAurra llunecrop.Bf, co6crseuocr na ny6rnr.nrara
rorrananlrr,,I,Iunecrop.lil" A[.
rlneHonere ua Crsera Ha anpeKToprre ce pbKoBoA.rr B cBorra Aefinocr or o6rqoflpnerr,rre
npm rnu 3a florrreHocr Ir yfipaBneucra r.r nporpecr.ronanua KoMnereuTHocr, ocHoBarr[e 3a
Koero e nprrerwrr Etl.reu rogerc. Crsera Ha ,qllpelcrop[Te ce orrmTa 3a cBorra4eftHocr
npeg O6rqoro *6panue Ha axrlr.roHepr.rre. O6qoro cb6par re uz6upa n ocBo6oxAaBa
.urenonere na CbBera Ha .q[percropr.rte, clo6pa:no 3axoua r{ ycraBa Ha ApyxecrBoro, Karo ce
crra3Bar [prrHrlrr[rrre :]a HeflpeKbcnarocr n ycrofi.fl4Bocr r 4efinooma Ha )mpaBnreJrur4t
opran. I4:6oprr Ha Crnera Ha Ar,rpexropr.rre craBa [ocpeAcrBoM npo3pa.ura lporleAypa,
Korro ocuryprBa HaBpeMeHHa r.r Aocrarttrna tu$opuaqr.rr ornocuo JrurrHr.rre I{
npo{ecr.rouamrnre KaqecrBa Ha KarrAr,I.qarltre. loronopure 3a B63Jraraue Ha FIpaBJIeHr,rero
cJreAnar l{3r,rc(Bztr .rrra Ha 3aKoHa, ycrpoficrBeuure arroBe r,r craHAaprLITe Ha ,uo6para
uporlecnouanua fi ynpaBneHcKa nparorrKa, Karo oflpeAeJrrr KoMrrereHlll,firre, npaBara rr
3aAHrxer rrra Ha rrJleHoBere na Clscra Ha .qrpexTopr.rre, KpI.ITepIar.ITe 3a pa3Mepa Ha
T.'txHoTo Bt3HalpaxaeHr.re, 3aablxeHlsTa I,IM 3a norjrHocT KbM ApyxecTBoTo LI ocHoBaHlirma
ga ocso6orqagaqe.
Epo.rr na rrJreuoBere Ha Crsera Ha Anpe(Topr,rre e olpeAeneH or ycraBa Ha ApyxecrBoro.
Crcrasrr Ha crBera rapanTr.rpa H$aBucr{Mocrra r,r 6enpucrpacrnocrra Ha oqeHK[Te rr

AefcrBnrra Ha HefoBrne rrJrelroBe rro orHortreur.re $ynxuuonupanero Ha Apy)KecrBoro.
llurepecr.ne Ha aKrInoHepI{Te ca rapaHTlrparru or 6por r,I KarrecrBara Ha He3aBLIcnMIrre

ArrpeKropr4, Ctseta Ha Ar.rpeKTopnre e HarpaBr,rn pa3AeneHl,Ie Ha 3aAarrure r.I 3a.qbJlxeHurra
Mexly cBoLITe qreHoBe. hegonere na Clngra Ha AripeKToprrre r{Mar nogoAtlqrr 3;naLrvl- 14

orlrrT, a KoraTo ce r.r36vpaT HoBrr qJreHoBe Te rrpeM[HaBaT npe3 BbBer(AaIIo o6rrenue IIo
rrpaBur.r u ([nuanconr B6npocr.r, cBlp3ar c 4eftnocrra Ha ApyxecrBoro. flonuuanasero na
KoMnerenTnocrra u xra;l,rr[r,rxaqr,rrra Ha rrJrenoBere na Cuera na gupeKToptrTe e flocro{Hrra
fiparTr.rKa. flocle4onaremtocrra Ha MauAarr.rre ocuryprBa er[exrunna pa6ora Ha

altyxecTBoTo rr clltl:}BiureTo Ha 3aKoHoBrrTe r{3lrcKBarr}u.
Paerraeplr n crpyKTypara Ha B63narpax.qeul.r.f,Ta Ha rrJreHoBere na CrsETa Ha Ar.rpeKropr.rre ce
oAo6p.sBar or O6rqoro cr6panue Ha aKrlr,ronepr.rre. Te orqarar 3aarflxeur.rrra r{ nplrnoca Ha
BceKr.I rIJreH, Bb3MoxHocTra 3a nog6op r.r 3aA6pxaHe ua xnanut[uqupaHr,r u JrorJ]HIt qreEoBe,
Heo6xoAr,rMocrra or crorBercrBr,re Ha r,rnTepecnre Ha qJrenoBere c .qtJrocporrurrre I{I epec[
Ha ApyxecrBoro. Vnenonere Ha Ctsera Ha Ar,rpercropr.rre Ha CAO Marelan A.{ ca
He3aBucrrMll I{ Tn<uoro Bb3HarpDI(AeHne e nocrotHlto. lln$opuaqur 3a Bt3naxpaxAeuusro
ce pa3KpLIBa exeroAHo B roAurtrHlrr Aorurag 3a 4efiuocrra.
Crsera Ha Ar.rpeKTopu:Te ua CAO Marenan A,{ e npuen flporleAyprl ga r,r:6.rrsaue r.r

pa3rpr,rBaHe na rcou(pnmrr.r Ha r{HTepecu. Te sagurNarar rlJreHoBere 4a r.rs6rrnar rr Aa He
aorrycKar pearreH rrJrra noreHrlr.raJreu ron<frnrrr na r,rHTepec[, a npu neo6xogr.ruocr He3abaBrro
Aa pa3rpxBar xou(pnnrru Ha r.rnTepecr4 r.r aa ocfiryptBar Ha aKrlr.roHepnre AocrG[ .qo
unQopuaqur 3a cAeJrKr.r MexAy rr'x r,r ApyxecrBoro r{nrr cBbp3arru c Hero nuqa. Or apyra
crpaHa, BceKr.r rorQm.rrr Ha r.rHTepec[ B ApyxecrBoro cJre,qBa Aa ce pa3RpliBa na Crneta na
AlrpeKroprrre.
Cro6pa:no cueqrz![urara Ha ApyxecrBoro Csseta Ha ,q[peKTopme e oflpeAennJr
neo6xogr'ruoctra or c63aaBarre Ha oArrreH KoMrrrer. clrqerpeuenno, cneA npoMeHlrre B
3aKoH4 o,u,rrHr.rrr KoMr.rrer 6e rar6pau or O6rqoro cr6panr-re Ha aKrlr,roHepr,rre, roero
onpereJrn HeroBvrr cbcrilB r,r MaHAar. oAr.rr:uucr KoMurET npr.re cBou npaBrrna 3a pa6ora r.r

rpaQux :a ,qeftHocr. Herosara 4efinoct 6e nacoqeua rc6M rloBrrrtraBaHe erfexrurnocr'Ta ua
npoqecrrre no ([r,rnaucoro orrrr,ITaHe, Ha cr,rcreMr.rre 3a BGTpemeH KoHTpon x 3a y[paBneHr4e
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Ha pucKoBere. O4urnum KoMrirer rrpulBr,r Morr.rBr.tpaHo rrpeAnoxeuue Ao O6qoro ca6paur,re
3a LI36op Ha BtHureH oAt4Top, raro ce pbKoBoArr or ycrauoBel{Irre u3rrcKBarrrrr 3a

rpoaleclroH:Irtrr3lrr.r. flpea 2010 ro4.rua aKrlrrouepr.rre Ha CAO Marenau A,{ ur6paxa non
BlHrtreH oar-rrop Ha ApyxecrBoro, c Koero 6e upr,rnoxeu porarlrroHHrJr rtprnqun. B
ApyxecrBoro e lr3rpaAeHa crrcreMa 3a Bbrperxeu KoHTpoJr, Kof,ro rapaurr.rpa e(DeKTr.rBHoro

(f yurquonupane Ha c[creMr.rre 3a orrrerHocr r{ pa3\pr.rBaHe ua rur{opuaqur c oflreA
ulenrutluqupane Ha pr.rcKoBere, cbnbrcrBaqr4 4efinocrra Ha ApyxecrBoro r.t rroArroMaraHe
TrxHoro e$ernrnno ynparnenr.re.
Kopnoparr,rnnoro pr(oBo,qcrBo na CA@ Marelan A,{ rapamr,rpa paBnonocraBeuoro
TpeTr,rpaHe Ha BcrrrlKl{ aruIuoHepra, BKlrroqr.rTeJrHo MI,IHopr.rTapHr.rTe rr qyx(AecTpaHHLITe

aKqr,rouepr,I rr 3aJqr.rraBa rexur{Te npana. Bcuvxr.r aKrlr4oueprr r.rMar rrpaBo Aa }ryIlcrBar B

O6rqoro *6pauue Ha aKrlr.roHepr,ITe 14 Ia fi3pa3 Bar Muexr{ero cu. Te ruar BB3MoxHocr Aa
ylpaxrrrBar rrpaBoro cr.r Ha rJrac Ha O6rqoro cl6pauue Ha ApyxecrBoro r.t qpe3

rrpeAcrrBrrreJrr,r. flpueru ca npaBuJra 3a opraur,r3r.rpauero rr lpoBexlaHero Ha peAoBHr.rre r.r

r,r3BrHpeAH[Te o6rqu *6panrr Ha ar{qrrouepr,rre, Kor.rro rapanTrrpar paBHolocraBeHo
TpETI,IpaHe Ha BCI,IqKI,I aKqrroHepn u npaBoTo Ha BceKI.I oT aKrlr.roHepr.rTe Ia v3pa3v MHeHr,reTo

cr{ rro rorr(r,rre or AHeBHn r pe4 ua cr6panuero. flpoqe.qypure r,r peABT 3a upoBex,qarre Ha
o6rqoro o6panr{e Ha aKrlr,roHepr.rre se 3arpyAlUrBar r.r He ocKbnrBar Henyxuo rJracyBauero.
Tesu upoueAypu HacrprraBar yqacrr.rero Ha axrlr.roHepu B o6qoro cs6panr.re, no re
npeABl{xaaT BS3MOXTIOCT 3a AHCTaHTIUOHHO npUCbCTBrie qpe3 TeXHr,IqeC(l.I CpeACTB4

AoKonroro ror,a 6u ocKbm{Jro rrpoBex4ar{ero ua cr6paur,rero. flpuetn ca npaBr{na 3a
rnac)tsime qpel [rnHoMoIqHr,rK. 9nenosere Ha Koprroparr,rBHoro pSKoBo.UcrBo rrpr{crcrBar Ha
o6qrlre crbpaurur Ha aruIr{ouepure. flpr,r neo6xo,uluosr ro cl4eficraa Ha axruoHeplrre,
oBJIacreHI,I or c6Aa, 3a BruIrcrlBarre Ha Ao[IJIHrreJIHI,I Bbrrpocu B AHeBHIIT peA Ha o6rqoro
cr6pauue r4 raparr4pa npaBoro Ha aKrlrroHepnre Aa 66Aar uu$oprr,rr.rparu orrrocuo B3er[Te
perneHr{r. Tercrosere B nlrcMeHr.rre Marepr,ranu no AHeBHur pe4 na o6qo:ro cr6panue ca
Kourperlrn tr scrvr Lr ne BbBexAar r sa6lyx4eur.re aruIr,rouepr{Te. Bcu.rxr.r npe4loxeul.rr ro
ocHoBHrI KopfloparllBur,r ct,6urur ce flpe,qcraBrr (aro orAeJIHn rorrKr.r B ,qreBHHt pe,q, B T.q.
flpea;loxeHr,rero 3a pa3[peAeJrf,He Ha [eqan6a.
flonumanane AoBepr,rero Ha aruIuoHepr.rre, r,rHBecrlrropr.rre rr 3arrltrepecyBarrr{Te or
ynpaBneHr.IeTo u aefiHocTfa Ha ApyxecTBoTo nl,Iqa 6e eAr,IH oT ocHoBHuTe aHfzDr(uMeHTr,r Ha
Kopfloparr.rBHoro y[paBneur.re. H npea 2072 rowsa [poAbJrxn ymtpxlalaJ{ero [r
flpunerarrero rra pa3Jrr.rrrur.r Harrr,rHr,r 3a pa3rpr{BaHe Ha reKyrqa rnnQoprrlaqr.ra orHocHo
tlunanconoro rl r4KoHoMr.rqecKoro clcrorur,re Ha ,qpyxecrBoro tr B:DKHI Kopfioparl.tBHl,r
c\6Lrr-17r, KaKTo r.r rn(Horo nolynrpr.r3r,rpaue.
cA<D Mareran A,{ urraa yrBrp,4eHa noJrrrTr,rKa u c}tcreMa 3a pa3Kpr.rBarre na uu$opuaqur a
clorBercrBrre c6c 3aKoHoBr{Te I,r3r.rc(BaHLIt. Tx rapanrupa paBHo[ocraBeHocr Ha aApecarr.rre
Ha r.ru(bopMar+{xra (axglrouepu, 3ar.rnrepecoBauv lr:rlqa, r{HBecrartr oHHa o6rqnocr) u ne
rro3BoJrrBa raoyuorpe6u c BlTpeuua r,rn$oprvraque. Clrc,rerraara 3a pa3Kpr{Bar{e Ha
un(fopnraqux ocnryprBa rr6nHa, HaBpeMeHHa, Brprra I pat6rapaeua r.ru$opuaqru, Korro AaBa
B63Moxrrocr ga o6exlanHr.r u unQoprrar.rpanu pemeH[rl t,r oqeHru,r. B gpyxecrnoro
ipyuxuuourpar BtTperrruu rrpaBr4Jra 3a [3rorBrrre Ha roAlrmurme u Mex.e,rHH[Te orrreru LI

peA 3a pff|KplrBaue na nn$opuaqur.
,{pyxecrroro noA.qbpxa cBor uHTepHer crpaur.rrla, Komo ccltbpxa AaHHI 3a ApyxecrBoro,
3a yflpzrB[TeJrur4Te opraur.r rr arru.rouepuara crpyKTypa. CercqIlrra 3a KoploparrrBuo
yrrpaBneune c6A6pxa BbrperxHr.rre rropMarlrBrrrr AoK)MeHTu, l.ru(popuaqux 3a flpaBara Ha
aKr{uoHep[rre rr fracrr,rero uM s o6qoro cl6panr,re lt crreroBoAHure orqern or 2007 rogy.ua
Ao cefa. Cneqr,ramra ceKrlr.rr cG4bpxa Marep[anr{Te 3a rrpeAcrorrqr,me o6qr,r ct6panze na

14
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aruIfioHeprrTe Ha ApyxecTBoTo, r,rn(f oprraaqr.rr 3a B3eTure perueHrlr or: o6qlrre cr6paur.rr na
aruIuoHepr4Te.

Konrponrr orrrocno rrpoqeca Ha pa3r(pnBarre na un(poprrlaqux or CA@ Marelan A.{ e
MHororocorren. llpez 2012 roAuua He ca KoHcrarr.ipzmr.r Hapy[reuur na pa:nope46lrre r.r

cpoKoBere 3a orloBecrrBarre. @rnnaucosr4re ofierl{ ce ny6llrrynar Ha eneKTpoHHara
cTpaHI.Iqa Ha ,qpyxecTBoTo, HerrocpeAcTBeHo cnea r.r3npaqaHero r.rM Ha perynaTopHrrr opraH
r.r na o6rqecrsenocrra, Koero A:rBa Bb3MoxHocr 3a KoHTpoJI or alollroueprrre, I.ruBecruropl,ITe
u BcurrKr,r 3zMnrepecyBarru lnqa. {pyra QopMa Ha KonrpoJr orrrocHo rrpoqeca Ha pa3KpHBaHe

na un$opnaaqu-r ce ocbrqecrBrBa or rureHoBere na Ctnera Ha AnperTopltre cnprMo
Ar,rpeKropa 3a Bp63Kr,r c I,rHBecTr.ITopt{Te.

B gasnoqeuue Mox(eM Aa o6o6rgnr,r, .re Aefinocrra na Crnera Ha Ar,rpeKTopr.rre na CAO
Mareran A! npes 2012 ro4nua e 6rura s ctorBercrBr.re c Haqr,ronanur,rr KoAeKc 3a
KopnopaTr,rBHo y[paBJreHr.re r.r MexAyHapoAHnTe cTaH,qapT .

10 I4nQoprrrar1rar prBKprlBaHa cb racuo llpunoxeuue 10 or Hapeg6a ].{! 2 na
KOH

10.1 l4u$opuarlrlr, AaAeHa s croftHocruo u KoJrrrrecrBeuo
IlBpDKeHI4e OTHOCHO OCHOBHI{T€ KaTefOplII{ CTOKLI,

npoAyKTr,r r,r/urn npe4ocraBeHr.r ycnyn{, c [ocoqBaHe Ha
TexHr,rfi Arn B rrplrxoAr.rre or rrpoAax6u na eur,rrenra Karo
rlrJro I{ IrpoMeHlITe, HacTb[r.rJrr,t IIpe3 oTqeTHaTa

SunaHcona roAlrna
B ra6rnrqara rro- Aon)' ca [peAcraBeHrr upo4ax6ure rro BrrAoBe 3a nepr{oAa 01.01.2012 -
31.12.2012 rowrlE.a

l0.2I,InQopuaqrur orHocHo rpr,D(oAr4re, pa3rpeAeJreHr.r tro
orAeJIHIrre Kareroprll{ 4efinocttt, BbrpeluHr{ r{ BrHIuHI{
rra3apul, KaKTo a unQopnraqux 3a r,I3TorIHLIqLrre 3a
cna64anane c Marepu ur, neo6xo4r.ntl 3a
qpor.r3BoAcTBoTo Ha cToKI't r,rJrlr npeAocTaBrHeTo Ha ycJrynr
c oTpa3rBaHe cTeneHTa Ha 3aBI{cI{MOCT IIO OTHOIITeHITe Ha
BceKI,I orAeJreH [poAaBaq r,rlr,r ryrryna.r/uorpe6lrren, xaro n
cnyrafi, qe ornocvreJrrll{tr pulr na nsrofi or rtx
Ha"qxBbpnr l0 na cro or pa3xoAr{Te r,rJrr{ nprlrxoAr{Te or
npo4ax6u, ce upeAocraBx uu$opvaqux 3a BcrKo Jrrrrle

npuxoar,r or npoad(6a Ha croKr4
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rIooTAeJIrro, 3a HeroBr,Ir Atn B rrpoA0(olrre LrJrrr rroKynKI,ITe

r{ Bpb3Kr,rTe My c eMr{TeHTa.

3a uepuo4a 01.01.2012 - 31.12.2012 r. r.rMaMe cua4 n npo4ax6nre cnprMo npogax6r.rre :a
2011 romua c 98 %.

Bua nprxoa
01.01-31.12.2012 r. 01.01-31.12.2011r. 01.01-31.12.2010 r.

X'IN. JIB. orr;. wt%o XI'I. JIB. org. wt To XII'I. JIB, orn. wt Yo

Ilaonq464 qq croxr.r;

B CTpaHaTa 134 88.160/o A'r')) 4093.42o/o 42,073 94.650/o

B q',:x6usa 0.00% 0.00% I,085 2.44o/o

IlpoAax6u ua .4\4A
B CTpaHaTa 0.00% I,615 1062.50%

flpoAax6u sa yc.rryrut:

B CTpaHaTa 0.00% 1,505 990.t3% 465 1.05o/o

r .ryx6una 0.00% 0.00% 49 0.11o/o

B l8 lt.84% 244 160.53% 772 1.7 4o/o

B 0.00% 0.00% 8 0.02%
O6uro t52 q 5R6 44 A\7

Ta6rnqa c uafi- r'oJreMrrre 3 ,qocraswrqfi Ha CAO Marerau A,U:

Cyua rena
Pr,r6onon 48817.66

Bocnon EOO 39362.80
OYY,4TPEI;,IJI 2OII A.II 274s3.8r

Ta6luqa c uafi- r'oJreMure 3 rrMenrr,r ua CA(D Marenau A.II:

K.menr Clrraa resa
Onruxopn A,{ 178231.69
OPI4|OJIO| A.iI 1725.56
TIETbP |EOP|I4EB |YPKOB 977.94

10.3 I,In$opruaqm 3a cKJrrorreHu foJreMv cAeJrKrd r,r raKr,rBa or
cSuIecTBeHo 3HaqeHI,Ie 3a .uefiHocTra Ha eMr,rTeHTa.

Ilpez 2012 rrrMa cK;rroqeurr roJreMrr cIenKu, KaKTo r.r rax[Ba or cGrrlecrBeHo 3naqeH[e 3a

AefiHocrra, Kouro Aa ca pa3Jrr,Ftrtu or ocHoBuara gefinoct,

10.4 I4n$oprr,raqlrr 3a cKrroqeur.rre roJreMlr cAeJrKrr MexAy
cBbp3aHn Jrnqa.

Cmpsanu nnqa c ,{pyxcec:rnoro ca:
Karraapro,{ucrpu6yropu EOO,{

l6



\ SAF 17A 'l'lntyava str.
1113 Sofia, Bulgaria

Tel: +359 (2) 969 20 11

Fax: +359 (2) 969 20 t5MAGELLAN INC

Pemoparr Eoc EOO,,{
Karrtapro Marelan A.{
Kauapro l4uuopr EOO.{
Kauapro Bpoc A.{
lxrEcEMAp EOOI{
Ec Er'r Ec Efiv EOO!
Mra4ocr Ta1+p EOO,,{
Jleorr.re4o EOO.I{
Crpzuo OO,{

3a uepuo.qa 01.01.2012 - 31.12.2012 r. He ca rr3BbprnBaHr.r c,qerrKlr c6c cBrp3aHr.r rrr{qa:

floxynxr.r n JIEBA

01.01.2012 -
31.r2.2012

01.01.201 1

3r.12.2011
01.01.2010

31.12.2010

florynx;r Ha croKx m Marepr,art 339 3,698
floxynry Ha 4vlA
florvnrr,r Ha vcnvrr.r 8 31

.{pyrr.r noryn rul 4

06uto 0 351 3,729

10.5 Znt|oprraarlr{r 3a cb6rfikr\ r{ [oKa3areJrr{ c Heo6ruaeH 3a
eMr,rTeHTa xapaKTep, LIMaIT+{ CbITIeCTBeHO BJrr{tHLIe BSpXy
AefiHOCTTa My, r.r peann3r,rpaHr{Te oT Hero nprxoAr.r rr
r43B6prueHr.r pa3xoAr{; orIeHKa Ha BJrrlrH}reTo r4M Bspxy
p e3ynTaTr{Te rrpe3 TeKyrqaTa roAr4Ha.

flpe4nu4 o6cranoBKara, B Korro ApyxecrBoro rpr6na 4a onep[pa a r.rMeHHo 3afiopupa'r.r
6asronr.r cuetru rr aKTnBr,r, MHoKofparrro yAtnxaBarra peBn3rrr, Korro K6M MoMeHTa e
BpeMeHHO CUpXna, 6es rcHa [peAcraBa rora n raxrn 6r.1 6r,rJl penusuonnr.rr aKT, crMTaMe qe
eAr.rucrBeHara B63MoxHocr apyxecrnoro 4a QynrqfioHlrpa e nocpe.qur,rqecxa Lr

KoMr,rcfioHepcra AefiHocr B paMKur:e na ([unaucoBrrre Hr,r KbM Hacrorrqr{, MoMeHT
Br3MoxHocrt4. B pesyrrrar ua resr.r 4efiuocrr.r ce HaArBaMe Aa 3ala3r.rM ApyxecrBoro
Aeficrsaqo Ao flpuKjrroqBarre Ha AaHbltrrara peB v3vt5. u B gaBvcr4Mocr or pe3yflTarr.rre or Het
6r.rxve uornr.r ga B3eMeM perrreHr,rr orHocHo 6rqequre 4eftxocrrr Ha lpyxecrBoro.

B JIEBA

01.01.2012 -
31.r2.20t2

01.01.201 1

31.12.2011
01.01.2010

31.12.2010

flpnxo.qu or peanrnaqur Ha croKr,r 5,276 38,86s
flpn<oAu o'r npoAax6a sa A44 _ 1,626
flptaoAr{ or peaangauuq Ha ycJryrI,t _ 1,225 390
Ilpntoau or 4py'rn npo4a:x6a 2 230
flprxo,4lr or pea.nr3aunq Ha rparxmpafinlr arnrsfi hrssru croxn/ t7 108

0 8,146 10 <41

17



\snr
MAGELLAN INC

17A nntyava str.
1113 Sofia, Bulgaria

Tel: +359 (2) 969 20 11

Fax: +359 (2) 969 20 15

10.6 ZuQopu a\ut 3a cAeJrKr.r, BoAeHrl zsssn6araHcoeo -
xapaKTep u 6rEsuec {€n, [ocoqBaHe Qraxaxconoto
nlsgeicrnr.re Ha cAeJrKr4Te rrpxy 4efinocrra, aKo pr{cKbr r{
IOJI3}ITE OT TE3I,I C,IIEJIKI,I CA CbIUECTBEHI,I 3A EMITTEHTA I{ AKO

pa3KplrBaHero Ha ra3r,r r,rnQoprrraqua e cbulecrBeHo 3a

oqeHKaTa Ha EuHaHcoBoTo cScTotHI{e Ha eMI{TeHTa.

KoMflanr,rsra He Bo,ur.r caeJrru,r ugrtu6alagcono.

10.7 I,ltt$oprtra\vs. sa AsroBr4 y.racrus Ha eMr.rreHra, 3a

ocHoBnltre My r4lrBecrllqnlr B crpaHara r.r n vyx6raHa (n
qeunr,r KHr4xa, Sunanconu lrucrpyr\{eHTr,r, HeMarepr4turur{

aKTUBLI Ir HeABlrxr{Mrr r,nraoTrr), KaKTo LI r.IHBecrullur,rre B

A'JIOBI,I IIeHHI{ KHLIXa I'I3B5H HefOBaTa zKOHOMlIqecKa

fpyfla 14 HsroqHr,rqure/Har{uHr,rre ua Qunaucupaue.
CAO Marerau A,{ Hrrvra AtnoBI.I yqacrr,rr rr3B6H rKonoMrrecKara rpyfla.

10.8 I4nQopr'raqlrr orHocHo cKJrrotrenr4Te or eMnrenTa, or
HeroBo AbrrlepHo ApyxecrBo unlr Apyxecrno uafira, r
KaqecTBoTo I{M Ha 3aeMoloJrJ^raTeJlr.t, AoroBopl{ 3a 3aeM c
IrocoqBaHe Ha ycnoB[IrlTa IIo Trx, BKJrroq TeJrHo Ha

xpaftnute cporoBe 3a [3rrJraqaHe, KaKTo u un$oplraqlrx sa
IIpeAOCTaBeHr4 rapaHrlr.rlr I,l [oeMaHe Ha 3aAbJIXeHI{.rI.

CA@ Marenan urua

cwa
(MaxcrMarHa

13.07.2010

Krlll 3l/12/2012 roAnlra CA(D Marenau lrMa 3aAbrrxeHre no ifopypaua cAerrKa B pa3Mep Ha
572 xnl.rer,a.

10.9 I,InSopiuarlrlrr orHocuo cKrrroqeur.rre or eMr.rreuTa, or
HeroBo AbrrlepHo Apyx(ecrBo r{nn Apy)Kecrno ruaftra, r
KaqecTBoTo I{M Ha 3aeMOAaTeJrr4, AOIOBOpU 3a 3aeM,
BKrroqr.rTelHo npeAocTaBqHe Ha rapaHrlr.ruI oT BctKaKsB
BUA, B TOBa qr.rCJrO Ha CB6p3aHri J[rqa, c [ocoqBaHe Ha
KoHKperHI4Te ycJIoBLIJI rlo rrx, BKJIIoqI,ITeJIHo na rpaftnure

4 786 989 13.07.201 1
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CAO Marenan

no peA
KpeAnronoryqaren

Pa:r'.rep Ha

HEI,I3IIJIATEHA

TJIABHIIIA K6M

31.12.2012r.

Ilnxse* Vo
Kpaeu cpox ua

nofactBaHe

Xaparrep xa
B3aJ,lMOOTHOIIIEHI-IC

I I lerr,p I EopnreB I ypKoB 46,E95.75 2.00 3l.1Z.ZO\4 r. HECB6D3AHO JII{UE

2 Onruropn A,{ 19,341.80 6.45 31.12.2014 r. HecB6D3arro nnue

cpoKoBe 3a fiJrarrlane, I{ qeJITa, 3a Kotro ca 6ulu
OTITYCHATU.

3aeuo ,yxlt,urnu - r\irMilPr(U An9rPnuy r u EOO.II:

Houep
IIo pe,u

Kpe,4r-rTofloJryqaTen

ra3Mep Ha

HEH3IUIATEHA

DIABHI,IIIA KbM

a1 1) 7n17r

Iluxser o/o Kpaen cpox Ha

IIoractBaHe

Xaparrep Ha

83AIIMOOTIIOIIEHI,I

t
I Mratocr Tayrp OO.4 21.370.00 6.45 31.12.2014 r. HecBtp3aHo JIIlqe

z Pecropanr Doc EOOII 4,000.00 6.45 01.01.2014 r. cB6p3aHO JIUqe

J Kauapxo Epoc A,{ 300,000.00 6.45 31.12.2014 r. cBbp3aHo nHue
A Ivmp feoprr,ren l-ypro 17,000.00 1.50 26.12.2014 r. nsv6Dp).hu Jrnqv

5 tuuapxo I4unopr EOOI 9,900.00 5.00 03.12.2017 r. cBsD3aHO JrnUe

10.10 ZnSoprraaqux 3a r.r3rroJr3Banero Ha cpeAcrBara or
LI3B6pIIIeHa HOBa eMI{Cr{rI IIeHHLI KHr{Xa rlpe3 OTqeTHI.lfl

[epnoA.
flpes r.r:ur.rnaml-nr nepr{oA r{rMa r.r3B6p[eHa HoBa eMucrlr Ha aruIurr.

10.1 I Ananug Ha cborHorlenr.rero MexAy nocrr.rrHar[Te
tpuuauconu pe3yrrrarr{, orpa3eHr,r BbB $r,ruancoBuJ{ orqer
3a Qnnancorara roAr.rHa, u no-paHo ny6nr.rKyBaHrt

lponro3lr 3a Te3r,r pe3yJrTaTr4.

flpea orvenrra.r uepuo4 ,{pyxecrroro e nocrrrrHarno rfr,rnancoru pe3yrrarr,r, Korrro He ca
ctrtMeprrMlr rbft raro uxlra rry6nr,rKyBaHr,r nporHo3Hr{ TaKnBa.

10.12 AHaru3 r{ orIeHKa Ha [oJrr.rraKara orHocno )mpaBnenr.rero
Ha +EHaHcoBr.rre pecypcu c [ocorrBaHe Ha Bb3MoxHocrr{Te
sa o6cnyrxnane Ha 3aA6JrxeHI,ItTa, eBeHTyaJIHLITe 3arrJraxr{

LI MepKr.r, KOnTO eMlrTeHrbT e flpeAnpfier urfi rrpeAcTor.r Aa
IrpeAnpI,IeMe c orneA oTcTparrrBaHeTo r{M.

Yuparnenlrvro na (punanconure pecypcu e [oArrnHeHo Ha rtrrcKBarrero 3a .qocrl,rrauero Ha
rrrarcurrramra e([ercrrrBHocT c egnoBpeMeHHoTo cl6ruo4arane na cpoKoBeTe 3a nnarqaHe KaKTo

c AocTaBiII,Iqn, TaKa I,I C ru ,reHT .
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10.13 Oqenxa Ha Bl3Moxuocrr.rre 3a peufirsa\vt Ha
r{HBecTlIIIIIOHHr,ne HaMepeH[rr c rlocoqBaHe Ha pa3Mepa Ha
pa3[oJlaraeMr,rTe cpe.qcTBa r4 oTpa3tBaHe Ha BS3MOXI{r4Te

lpoMeHu B cTpyKTypaTa Ha or.rHaHcr.rpaHe Ha Ta3r,r

,[efiHocT.
tlpez 2012 roAr,rHa HrMa peaJrrr3upaHrr r,rHBecrrrqrroHur.t HaMepeHr,rr.

f0.14 l4nSopvaqur 3a Hacrbrrr,rJu4 npoMeHrlr rIpe3 orqerHr,ur
lepr4oA B ocHoBHr{Te [pr,rHqr,m[ 3a y[paBJreHr4e Ha
eMr,rTeHTa I{ Ha HerOBaTa I{KOHOMI{IIeCKa rpylla.

Hlua uacttnr.rnu npoMeHr.r B ocHoBnnre rrpr,rullltflr 3a ynpaBJIeHLIe na CA@ Marenan A,4 u
ApyxecrBaTa oT nKoHoMr.rqecKaTa lpFra.

10.15 ZuQopruaqur 3a ocHoBur{re xapaKrepr{crr{Klr
up[naraHl{Te oT eMItTeHTa B [poqeoa Ha r43foTBtHe

Suuauconure orqerr.r clrcreMa 3a Btrperueu KoHTpoJr
cvcTeMa 3a yupaBneHr4e Ha pr4cKoBe.

B ,,{pyxecrnoro i[ymqronupa crrcreMa 3a BBTpemeH KoHTpoJr, Korro ,qa rapaHTxpa
elperrunnoro $ynx{uouupane Ha crrcreMlrre 3a ofierHocr n pa3Kpr,rBaHe xa un$oprraaqu.r,
Cucrerrrara 3a Bbrpemeu KoHTpoJr e rtrpa,qeHa n Qyxxqr.ronr,rpa I,r c o reA n4enrn$uqupaue
Ha pr4cKoBere, cGnbrcrBarqr-r aefinocrra ua 4pyxecrBara u lo,q[oMaraHe rrxHoro erpexrnrno
yIIpaBneHrre.

10.16 I,Iu$oprraaqlrr 3a rrpoMeHr,rre B ynpaBr{TeJrHr{re rr
HaA3opHLITe opfaHlr [pe3 oTqerlraTa lpI{HaHCoBa roAI,IHa.

CA(D Mareran A,{ r.rr.,ra eAHocrerreHHa cr,rcreMa Ha yfip:rBneur.re. Ha o6rqo cr6panre ua
zxqnoHepr.{Te ua .{pyxecraoro, npoBeAeHo sa 27.05.2012 ro4.ca r.r:6panz HoBrr qJreHoBe Ha
Crnera ua lgrpeKrop re:
Ctanucnar Hraxoros Bacr.ures - Ilpe4ce4aren na C,{
feopm frop4anos I4naHos - Zgnsrnureren Ar.rperoop n ueu ua C.{
Xpncro I{aeroaro6on Xpucron - 3aMecrHrrK rrpeAce4arel na C,{

10.17 I4n$oprr,raqux 3a pa3Mepa Ha Br3Hafpar(Aeurrrra,
HalpaAr,rTe r,/ulu nolgure Ha BceKI4 oT qJIeHOBeTe Ha
ynpaBr{TenHr,rTe I1I Ha KoHTpoJrHr{Te OpraH}r 3a oTqeTrraTa

$rurancona roALIHa, r.r3IrJIareHI{ or eMr4TeHTa r{ HeroBIl
AbrrlepHr.r ApyxecTBa, He3aBr,rctlMo oT ToBa, A?urI{ CA 611'1114

BKIIOqeHI,I B pa3XOAr{Te Ha eMr4TeHTa r.rJrll npor.r3Tl,IqaT oT
pa3npeAeJreHl,Ie Ha IIeqaJl6aTa, BKJrror{T,ITeJIHO:

10.17.1 flonyrenz cyMrr r.r HerrapruHr{ Bb3uarpaxleHur.
Karo .urenose na clsera Ha Anperoopr.rre cJre.qHr.rre nuqa ca rroJrrryrlrfi BBIrarpaxAeHr,IJr 3a
yqacTne B 3acgAaHr4jr Ha CGBeTriTe KaKTO CJrenBa:

HA

HA

PI
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I,IME

CranIacnas Hfironos Bacures
on Zlanos

I{rerorno6on

10.17.2 Vcronnu ulrn pa3cpoqeHr.r B63ualpiDr,qeHr.rJr, Bts3rr.rKHaJrrr npe3
roAnHaTa, Aopr,I u aKo B63Harpax,qeHteTo ce AbJDKr,r KbM rro-KBceH MoMeHT.

H-mva ycnonnu r,u[.r pa3cporleull Bb3HarpaxAerr[r xurl wrenoaere ua C,{.

10.17.3 Cyrrra, ,qrnxraMa or eMrrrerrra r.rJrr.r HeroBr.r .qbrrlepHr{ IpyxecrBa 3a
rrcnJrarrlaHe Ha rreHcr,ru, o6esqsreuur [pr4 rreucr{our.rpane vln gpyrr.r nogo6ur,r
o6egulsreHur.

Flxua gorouopeHll cyMr,r 3a rreucrrn, o6egrqErenur rrpu rreHcrrour,rpaHe [Jrr{ 4pyrr.r no4o6nr.r
o6egr{erenra.r uexAy rlrrenoBere Ha C.{ u CAO Marenas A!.

10,18 HH$oprrraqzx 3a upvrexaBaHn or rrJreHoBere Ha

y[paBlrTeJrHr,rTe r{ Ha KoHTponHr.rTe opraHu, fipoKypr.rcTr.rTe

Lr BLLCIIJ S, pbKOBOAeH C6CTaB aKIIr.Ur Ha eMLITeHTa,

BKJTIOqLITeJIHO aKIII,II'Te, np[TexaBaHn OT BCeKr{ OT TSX

nooTAeJrHo r{ KaTo rIporIeHT oT aKIII,ILITe OT BCeKI{ KJIaC,

KaKTO r.r [peAocTaBeH]r EM oT eMI{TeHTa Orrql,Ir.r Bspxy
HeroBu rIeHHr.r KHnxa - BLrA u pal3Mep Ha rIeHHlrTe KHlrxa,
Bspxy KOr{TO Ca rrpeAeH[ Onq[r.rTe, rleHa Ha y[pa)KHrrBaHe

Ha ollqur4Te, [oKyuHa IIeHa, aKo I,IMa TaKaBa, U cpoK Ha

onq[r.rTe.
9nenosere Ha ClBera rra Ar,tpeKTopr.rre He npr.rrexaBar aKrlu[ or ranr.rrana na CA@ Marenau
An.

10.19 I4nrfoprraaqr.rr 3a r.r3BecrHr{Te Ha ApyxecrBoro
AOfOBOpeHOCTT.T (BKIrcqr.rTerHO r{ CneA [pr4KrrcqBaHe Ha

Qunaucorara ro4Nua), B pe3yJrrar Ha Kouro s 6rAeul
fieproA MoraT Aa HacTBIrfiT [pOMeHr,r B [pLITeXaBaHI'It
orHocnreJreH Asn aKII[u r.uru o6nuraqr4rl or HacrortrIll
aKIIrIoHepr{ uttu o6ttutarynoHepr,r.

He ca ugnecrnu Hr.rKaKBr{ .qoroBoperocrr.r, B pe3yJrrar Ha (or.rro s 6r,qeq nepr.ro4 6rxa
HacrbrruJtrt rrpoMeHrr B flpr,rrexaBaHwr orHocureJlen Ar]r aKrIEr,r wlu odttutauuu or Hacrorwr
anlraoHepr{ rum o6nr,rraquoneplr.

10.20 Hn$oprr,raqnx 3a Brrcrulu crge6nuo aAMrlHlrcrparr,rBur{
Itnu ap6rn,paxur4 [por.r3BoAcrBa, Kacaeqll 3aAbJIXeHItf
I4Jrr4 B3eManr.rr Ha eMrrreuTa B pa3Mep nai-uanro l0 na cro

I4:nsnxrreneu [nperrop, u;ren ua C,{
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or co6crBeHru My Karrrrr€rJr; aKo o6qara croiHocr Ha
3aIlbJIt(eHLItTa I{JII{ B3eMaHV TA HA eMLtTeHTa IIO BCI]tqK4

o6pa3yBaHn [por.r3BoAcrBa rra,qxBbpff l0 na cro or
co6crBeHr4r My Kalrrrrur, ce [peAcraBr r,rH(bopMarlur 3a
BCSKO IpOZ3BOACTBO IOOTAeJTHO

BbPXOBEH A4\,tl,IHI4 CTPATI,IBEH CbA
l. a,{M.4. 3637 /2012, BAC, I or4erenue
,{e:roro e o6pa:ynano no Kacaquouna xar6a Ha Haqalnnra na Mrtu.rrla Cronuuua c/y
Peuenr.re Ng 65/06.01.2012 r. no aAM.A. 7422/2011 na A,rgrlr-nrlrcrparr.rBeu clA Co(fre - rpa4,
c Koero xal6ara e yBa(eHa, r,r Mr,rrnr,rqa Cronr.nra e ocbAeHa Aa 3arrJrar[ rra ,,CAO
MA|EJIAH" A,{ pa:nocxr.r rro Aenoro B pa3Mep ua 250 nn..{enoro e HreAaHo or BlpxoBeu
a,q\{r{Hucrparr.rBeH cb.q 3a 07.11.2012 r., Karo c Peurenr.re Ne 15623 or 10.12.2012 r. BAC
OTMEHII pemeuue J\,|il 65/06.01.2012r., nocmnoBeno no a,U{.Aeno Np 7422/2011r. no oruca
Ha A,u\4r.rur.rcrparrBen c6g CoQur - rpaA, l4-rr crcraB r.r OTXBbPJUI xan6ara na "Cat[
Marenan"M rporr.rB pemeHr.re Ns 9600-0178112.05.2011r., u3AaAeHo or HaqaJrHr{Ka Ha
Mrruuqa Crom.nra, [orBbpAeHo or Ar,rpeKTopa ua Arenqnx "Murnnqu" c pemeuue J\b

522/21.07.2011r. C pemeruero na BAC "Ca$ Marenau"A,{ e ocl4euo Aa 3arrJrarlr Ha
Arenqlr-f, "Mnrruqr.ru rcpr,rs(oncyJrrcKo BrcHa{paxAeHr,re r pa:uep na 701 nr.
Pemenuero na Btpxonen a,q,rl,Inllcrparr.rBeH caA e oKonqareJrHo.

co@nlcKr4 |PAACKI,I CbI
l. rp.,q. Ns 1635212011 r., CfC, I - 8 crcraB
flo4a4eua e I,Icrosa r\,ror6a or CIITI4EAHK H.A. - xnon Corpm cpeqy ,,CAO MA|EJIAH"
A,{ u feopru Kocra,qr.ruos feoprnea, 3a cyr!{ara or 421 000 rqarcKn AoJrapa. ,{eloro e
orJroxeHo B DreaaHo na 28.06.2012 r. u 22.11.2012 r. E e orJroxeHo sa 14.03.2013 r. sa
cr6upane Ha .uoKa3areJrcrBa.
2. rn. 1886/2012r., Cf C, VI-l I c-s
floAaAena e UlcKoBa non6a or fPAIIAII CAJIyL{I4OI,FIV IdTI.JII4AH]I4 I,Iranur cperqy
,,CAO MA|EJIAH" Aq 3a cluara 16 778 erpo.,{elo:ro e n na.ra:rna ![asa - pofina pasrrarna
Ha KHuxa. Bce oqe e Eacpoqeno.

COOI4fr CKI4 PAfiOIIEH CbN
1. uax,q }lb 160112012 r., CPC, 95 c-n
Xal6a cperqy Hara.sarerHo rrocrauoBJrenne Jlb 314/2011 r. ua Haqannr.rra ua Mzrur,rqa
crora'nra..{enoro e pemeuo or cPC- [orBtpxraBa Haxa3areJrgoro rrocranoBnegr.re.
flo,qa.qena e KacaqrroHHa xa[6a or ,,CaQ Marenan" A! [peA A4rrlr.rnncrparrneH cb.q -
Co$ux rpaa. flo racarg.ronnara xal6a AeJroro e o6pa:yrano upe4 Agur,ruucrparr,rBeH cbA
Cor[rr - rpaA - KHax,{ Np 8335/2012 r., II r.c., u e reAauo sa 16.ll.2\12 r. u e peueHo Ha
28.112012 r. , Karo c pe[reHr.re Ne 6424128.11.2012 r. A,q,.runucrparrrBeH c6,q Corpur - rpaa
oTMeHr pemeHr.rero ua cPC rr oTMeHr o6xzutgasoro Harasare.nuo nocT:IrroBJreHr.Ie.
Pemerneto na Agrrlr,rHlrcrparr.rBeu cGA e oKoHqareJrHo.
2. Haxs Ne 25043/2011 r., CPC, l5 c-s,
xan6a cperuy Haraearenno [ocraHoBJreHue Ng 308/2011 r. na Haqarur.rra ua Mnrur.rqa
Cronu'nra.,{eloro e pe[reHo or CPC - onr.renr HaKa3arenHoro nocrarroBJrenr.re. flo xan6a na
Mr.rrsr.rqa Ctom.ua ,qeJroro e u3rrpareHo 4o A4rr,runr.rcrparr,rBeu cBA Corpr.rr - rpaA. IIo
KacaqrroHHara xal6a e o6parl,rauo geno npeg A,qr,rr,rHr,rcrparr.rBeu cr,q Co$ur - rpa.u - KHaxA
Ns 11271/2012 r., I n.c., nacpoveuo ra 25.03.2013 r.
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3. Haxa Ns 25030/2011 r.. CPC. 101 c-s
Xa:r6a cperuy Haxa.sa'reruo rocranoBJreur.re Jlb 307/2011 r. Ha Haqanr .tra ua Mzruuqa
Crornrvna.,{enoro e pemeuo - orMeru rBqrJIo HaKa3arerHoro rrocraHoBJreHl{e. flo xa.n6a ga
Murnnqa Crorurnra e o6paayaano Aeno npeA A,qr'auur.rcrparuBen cr4 Co![ur - rpaA - Knax,u
4947 /2012 r. ro ouuca na ACC|, II xacaquoneu crcran. ,{eloro npe4 Aguuur.rcrpatlrnen
cr4- Co$ur rpaA e rrreAauo ua 15.06.2012 r. uepe[eno sa 03.07.2012 r., Karo c Pemeslre
Np 37 49/03.07 .2072 t' . e norBlpAeno perenr.rero sa CPC. Pemeur.rero ua ACC| e
OKOHqATEJIHO.

4. Hax,q Ns 55/2012 r., CPC, 8 cscraB
Xar6a cpeqy Haragarenno rocraHoBJrer re Ns 310/2011 r. Ha Ha.raruuxa ua Muruuqa
Cromn.rra.,{enoro e pemeHo - [orBbpxAaBa Ha(a3areJrHoro nocrauoBJreHr.re, IIoAaAesa e
KacaqrronHa xar6a or ,,Cat[ Marenau" A.{ [peA Agprr,rur,rcrparr.rreu c6A - Coi[ur rpaa.
,{enoro e o6pa:yoauo rrpe4 A,4uuuucrparr.rBeu cbA Co$ux - rpaa - rnaxA J,,l! 8700/2012 r.,I
K.c., Hacporreuo sa 25.01.2013 r.
5. uary,Ng77l/2012 r., CPC,3 crcran
Xan6a cperqy Haragarelno fiocrruroBJreur,re N9 313/2011 r. sa Haqannlrxa ua Mmruqa
Cronuvua..{enoro e pemeno - norBbpxAaBa HaKrl3areJrHoro trocrauoBJreurie. Pemeuzero e
o6xansaHo or ,,CAO MA|EJIAH" A.{ npe4 A4rrar.rnucrparnnen cbA Co$ur rpa,q.
O6paryrauo 4eno npea ACC| - xuaxa }ll! 616212012 r. uo ouuca na ACC|, VII Kacarluoueu
crcran. .{enoro e rneAauo sa02.17.2012 r. r4 e perneno Ha27.11.2012 r., raro c Peureuue Ne
6387127 .11.2012 r. e norBbpAeuo pemenuero ua CPC. Peurenue na ACC| e oKouqareJrHo.
6. Haxa Ns 4912012 r., CPC, 94 c-e
Xar6a cpeqy Haxasarerno [ocraHoBJreHlre Ne 309/2011 r. Ha HaqanH[ra na Mr.rrnuqa
Crom.rna..{enoro e DleAarro sa 10.04.2012 r. ,05.07.2012 r. u 05.11.2012 r. r.r e o6.f,eeHo ga

pernaBaHe. Peruenugto na CPC rqe [oAne)Krt na o6xansaHe npe4 AT6aunucrparuBeH cb,q
Co([lrx - rpa4.
7. nax,q }lb 160412012 r., CPC, 108 c-n
Xa.n6a cpeuy Hara:arenno nocrarroBneHrre }lb 315/201I r. ua HaqalHr.rxa xa Murnuqa
Cronrrnra. ,{enoro e petrreHo - rrorBbpxAaBa Hara3areJrHoro nocrauoBJlenrre. Pemeuuero e
o6xarsaHo or ,,CAO MA|EJIAH" A,{ npea A,4,aunncr:pau.rreH cbA Co([r.u rpaa.
O6pasyrano Aeno rpe,q ACC| - rnax.q N 7024/2012 r. ro orlrca Ha ACC|. III Kacaulronerr
crcras. .{enoro e nacporeno ra 25.01.2013 r.
8. Hax,q Ns 77212012 r., CPC, 94 c-r
Xar6a cpeqy Haragarenno [ocraHoBJrenr.re Ne 3l2l20ll r. na Haqalnr.rxa na Murrnqa
ctona'nra. ,{e.noro e pemeHo - orMeqs Hara:}areJrHoro lrocragoBJreHlre B qacrra orHocgo
HiIJrOXeHara AonbJrHrrreJrHa caHKqru - 100 o% or panuocrofiHocfia Ha croKr4Te, B ocraHa,Jlara
qacr [orBtpxAaBa /oruocno A/{C u rr,rnro/. flo xacaquonna xan6a na Mnrnr.rqa Crolu.na
4e.noro e o6parynauo npe4 A4rrlr.rnr.rcrparr.rBen ct4 Co(pu_r - rpa.q - Kuax.q Ns 8872/2012 r. no
orrr4ca Ha ACCf, I KacaquoneH crcran. {eloro e rneAauo sa 16.11,2012 r. r,r e pemeno Ha
13.12.2012 r., xaro c Peutenr.re Ng 6912/13.12.2012 r. e orMeHeno peuenr.rero ua CpC r.r e
[ortbp.qeHo Haxasareruoro nocraHoBreur,re. Peruenr,rEro na ACCf e oKouqareJrrro.
9. HaxaNs 168/2012 r., CPC, 103 c-s
xal6a cpeqy Haragarexro [ocrauoBJreHne ]lb 311/2011 r. na Haqa:rnr.rra ua Murur,rqa
Crortrr'rga' {eloro e pemeHo - orMelrt HaKa3areJrqoro nocrauoBJreHr.re B qacrra orrrocHo
H:uroxeHara AonbnHr,ITenHa ciurKrltr - 100 o/o or panHocrofiHocrra Ha crorQ,rre, B ocrztHanara
qacr norBcpxAaaa /ornocno A,I[C u rrrr,rro/. Cpeqy pemeunero e [oAaAeHa Kacaqnouna
xan6a o:r Murnurla cronr.r.nra. flo racaquonnara xar6a e o6pasyrauo Aeno npea Accf -
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xHax,q Ns 887 4/2012 r. rro onuca na ACC|, I raca{r.rouen crcrar. ,{enoro e Hacpoqeuo 3a
25.01.2013 r.

Andr4 Ht4 CTPATI4BEH Cbn _ fp. EypfAc
l. uax,q (x) 64612012, A,u'rC - Eyprac, XIV crcraa
xan6a or HarrarrguKa na Mr.rrrlrqa Byprac cpeqy Pemenr.re Np 2762/23.12.2011 r. no saxa
Np 3567 /2011 r., Pafionen cr4 Eyprac, c KoEro xan6a:ra na ,,CA@ MA|EJIAH" A,I| e
qacrr.rrrHo yB:D(eHa u Haxagatelnoro rocragoBJleHr.re e orMeHego B qacrra, c Korro e
rpr.rctAeHo ,,CAO MA|EJIAH." 44 Ha 3arrJrarr.r Aorrtrrur.rrenHa canKrlrlr B pa3Mep Ha
43 202.40 rn. ,{eroro e pemeHo or A,4,,ruur.rcrparaBen cbA - Byprac, Karo c perreHr.rero ce
norBbpxlaBa pemeHriero na Pafionen cr4 - Blprac. Pemenr,rvro na A.4r,rr,rHr,rcrparr.rBeH cb,{ e
OKOHqATEJIHO

Z. uaxa (r) 647 /2012, A,a',rC - Eyprac, XIV crcran
Xar6a or HaqarrHr.rKa rra Mr.rruraqa Eyprac cpeqy Pemeuue Ng 2763/23.12.2011 r.. no saxg
Ne 3595/2011 r., Paftoneu cr4 Eyprac, c Koero xa;r6ara na,,CAO MA|EJIAH" A,[ e
qacrr.rrro yBn KeHa r HarasarerHoro [ocraHoBJIeHL{e e orMeueHo B qacrfa, c (orro e
nplrclAeno ,,CAO MAfEJIAH'' AI Ha 3arrJrarr.r ,qonbJrHrrreJrua carrxrlu B pa3Mep Ha
71810.71 m.,{elo:ro e pe reuo or Apaunlrcrparr.rBen c6A - Eyprac, Karo c perneu[ero ce
rrorBbpxAala pemeHriero na Pafioueu clg - Byprac. Pemenr,rero na A4rar.ruucrpamBeu crA e
OKOHqATEJIHO.

3. Hax,q (r) 64212012, A.u"rC - E;prac, XIII *crar
xan6a or HarrarHrKa rra Murnraqa Eyprac cperqy Peurenr.re Ns 2451/27.12.201 I r. no uaxa
ll! 3568/2011 r., Pafioueu cr4 Elprac, c Koero xal6ara Ha,,CAO MA|EJIAH" M e
rlacrrqHo yBDKeHa u u Haxagareanoro rrocrarloBJreHrre e orMeHeEo B rlacrra. c (orro e
flplrclAeuo ,,CAO MA|EJ]AH:" A',{ Ha 3aflrarr.r AorrtJrrrr.treJrHa caurutl{r n patuep ua 60
474.93 lr.r.. ,{enoro e pelreHo or A,4rluur.rcrparuBeu cEA - Elprac, Karo c perneHrrero ce
rrorBspx,4aBa pelreHr.(ero na Pafionen ctA - Byprac. Peuenr,rero na AArranHr,rcrparr.rBeH c6A e
OKOIIqATCJIHO

4. Hax,q (r) 641/2012, A,u,rC - Blprac, XIV crcrar
Xa:r6a or EarrarrgrKa rra Mzrnr.rqa Eyprac cperqy Pemeur.re Ne 2658/27.12.201 1 r. no uaxa
Ne 3594/2011 r., Pafionen cr4 Byprac, c Koero xal6ara na,,CAO MA|EJIAH" An e
rracrr{rtrro yBzDKeHa r.r Haxa:atennoro [ocraHoBJ]eHI{e e orMeHeHo B rracrra" c Korro e
npnctAeuo ,,CAO MA|EJIAH:" A! Ha 3aflJrarr.r ,qorrtJrHr.rrenxa caHrolIlr B p,BMep Ha
62 519.56 JIB.' I{ e I'BMeHeHo B ocralraJlara My qacr, Karo cagrulrurra e narraaaena sa 51.58 lr.
.{enoro e pemeHo or A,qazuucrpaulBeH ccA - Byprac, Karo c pemeHr.rero ce rrorBlpxAaBa
perrreHrrero na PafioueH cr4 - Byprac. Pemeur.rero na A4ur,rHucrparrrBeH c5A e oKoHqarenHo
5. Hax,q (r) 23412012, A,uraC - Eyprac, XIV crcran
xar6a or HarrirJrHr4ra rra Mrnrr.rqa Elprac cpeqy Peruenr.re Ns 2490/06.12.2011 r. no naxa
}s 3566/2011 r., Pafiouen crg Eyprac, c Koero xwrlara ua ,,CAO MAIEJIAH" A,,{ e
qacrr4rrHo )rBDKeHa r.r Haxa^:aremroro rlocrarroBneHne e orMeHeHo B qacrra" c Korro e
npr4cbaeuo ,,CAO MA|EJIAH'' A,{ Ha 3a[.,rarr,r AonbJrHr.rrenHa cz[rKrlr{r B pa3Mep Ha
50 587.73 ra. .{enoro e peueuo or Aglruuv crparr{BeH c6A - Elprac, Karo c perxeur{ero ce
rrorBrpxraBa pertreH[ero na PafioHeu cr4 - Eyprac. Pemeur.rsro na A,4,,rr.rnr.rcrparrBer{ c6A e
OKOHqATEJIHO,

6. Hax,q (r) 639/2012, A,u"rC - Eyprac, XIII crcran
xa.n6a or HarrrurHuKa ua Murnr,rqa Syprac cpeqy Pernenr'e or 21.12,2011 r. no HaxA Ns
3564/2011 r., Pafiouen cr4 Eyprac, c rcogro xan6ara na,,cAo MA|EJIAH" A.I[ e sacrr.r{ro

24



MAG E L LAN INC

17A Tintyava str.
1113 Sofia, Bulgaria

Tel: +359 (2) 969 20 11
Fax: +359 (2) 969 20 15

yBDKeHa U HaXaga'rernoro nocriMoBJleHr.re e orMerreHo B qacrra, c Komo e npucbAeHo
,,CAO MAfEJIAH:" A,{ Ha 3arnarn Ao[bJrHr{remra cauruIr.rr B patruep na g9 172 nn.
,{enoro e pemeHo or A.4rauHucrparr,rren c6A - Eyprac, raro c pe[eHrrero ce rrorB'pxAaBa
pemeHr.rEro na Paiiosen cr4 - Elprac. Pemeulsro ua AAlunucmarr.rBeH ctlr e
OKOHqATEJIHO.

10.21 ,{annu 3a AnpeKropa 3a Bp63Kr{ c uuBecrr.rropr.rre,
BKJrrOqlrTeJrHo TeneooH il a/lpec 3a KopecnoHAeHrlr{r.

,{ecucrana Xpr.rcrona
Aapec: I 113 Co$ur, .{r.raua6aA, yn. ,,Tunr.f,sa" 17A, er. I
Te.re{on: +359 (2) 969 20 11

Oanc: +359 (2\ 969 20 15

E-mail: dessi@kamarko.com

11 Ananr,rg vrpa3eclenfifr Ha r.ru(bopMarlr4rra rro flpuloxenrae l l or HApESA
Ns 2 Ha KOH

11.1 Cryyrrypa Ha KalrirzrJra Ha ApyxecrBoro, BKrrrorrrrrreJrHo
IIeHHItTe KHI,IXa, KOLITO He Ca AOrrycHaTu Ao TbproBLIr Ha
peryn[paH ra3ap B Peuy6nrara Eurapua vrrr Apyrz,
AbpXaBa rIJIeHKa, C [OCOqBaHe Ha pa3nu.IH]ITe KJIaCOBe

altql,ln, [paBaTa r,r 3aASJIxeHLItTa, CBbp3aHr4 C BCeKI4 OT

KrracoBeTe aKrrywt, v qacTTa oT O6Iqm KaIII4TaJr, KOTTO

CSCTABJI'BA BCEKII OT,IIEJIEH (JIAC.

ocuosHum xanr.rraJr Ha ApyxecrBoro e B pa3Mep sa 1,716,330.00 JreBa pa3npeAenen s I 716
330 6por 6egnamrqnu ror.rMer{Hr.r cso6oAgo [pexBbpnreMr.r aKrlrryr c HoMuHaJrHa crofinocr I
(e4rn) nen BcrKa e,qHa, c flpaBo Ha I (e4r,rn) rnac r O6rqoro cr6paure na axqrrouepr.rre.

Hnr.ra axquu, Kouro He ca AolycHarrr Ao rGfoBr.rr Ha perynupan na:ap r pBurrapu.r.

Kanr,rra:rrr Ha Ap)t(ecrBoro uo AarrHu or Arr sa arcyalJrHo c6crorgr4e ua I-{eurparen
Aerro3r.rrap rsll 3l/12/2O12 r. e pa3npeAeneu MexAy:

o loprguvecxr.r auqa - 8 6por, upr.rrexan aryt 286 I 49 6pox arqr.rr.r , lTVo or xanurata
o (Dr.r:uqecru r"'.q.a - 62 6pot, [pr.rre)KaBarqu I 430 181 6por arqun g3o% or ranarana.

11.2 Orpanr,rueunr Bbpxy [pexBbpJrrHero Ha rIeHHr{Te KHvxa,
KaTO OrpaHr4qeHr4r 3a npr{TexaBaHeTo Ha IIeHHlr KHI''(a
unu ueo6xo4lrMocr or rrofi1nraBane na o4o6penr.re ot
ApyxecrBoro r,rnr Apyr axqlroHep.

FUIMA Huraxsu orpiu rqenrrr.

11.3 I,1nrfopuaqr.r.r oTHOCHO [psKoTo I,I He[prKoTo
5 na cro I{JII{ rtoBeqe or rrpaBara Ha rtlaclpLITexaBaHe Ha
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r o6tqoro cr6panue Ha ApyxecrBoro, BKrrroqr.rreJrHo

AaHHLI 3a aKIII{OHepI4Te, pa3Mepa Ha AUIOBOTO I4M ) IaCTLIe

vr Ha'tuna, no roftro ce flpurexaBar aKllr,{r,rre.

ll.4 [anwu 3a aKrlr{ouepr{Te cbc cleqr4aJrHr{ KoHTpoJrHr,r [paBa
I,I O[]ICaHI4e Ha Te3LI [paBa.

FUIMA arqnoueprr ctc cnequaJrnr,r KoHTpoJrHr.r upaBa.

11.5 Cracrelrara 3a KoHrpoJr rrpu yrtpalrurBaHe Ha npaBoro Ha
rnac B cJryqarne, KoraTo cJDDKT{Tenr{ Ha ApyxecTBoro ca }r
HeroBI,I aKrlrroHeplr rr KoraTo KorrTponST He ce yupoKlUrBa
HeuocpeAcTBeHo oT Trx.

H-f,MA rarusa cnyncrreJru.

11.6 Orpar*rveHr.rs Bcpxy flpaBara Ha Drac, Karo orpaHlrqeHr,rt
B6pXy [paBaTa Ha rJrac Ha aKrlr.roHepr4Te c olpeAeneH
[porIeHT unr.r 6pofi HracoBe, KpaeH cpoK 3a yfipaxHrBane
Ha rrpaBaTa Ha rJrac I4JII,I CIICTeMI{, npl{ KOI{TO C5C

cbTpyAHr.rqecTBo Ha ApyxecTBoTo Qunanconure npana,
cB6p3aHLr C aKIII4ATe, Ca OTAeJTeHII OT [pnTexaBaHeTo Ha
AKIII{I,ITE.

FUIMA raxr{sa orpaur.rqeHr.rr.

11.7 Cuopasyrueu[r MexAy aKrllroHepr4Te, KorlTo ca n3Becrur,r
Ha ApyxecTBoTo r,r Kor.rTo MoraT Aa AoBeAaT AO
orpaH}IqeHr,rrr B [pexBbpnrHeTo Ha aKrlllIu [Jrr4 [paBoTo Ha
rJIAC.

He ca ur'r r.rssecrHra raK[Ba clopa3yMeur{r K6M Aarara Ha r.r3rorBrgero Ha ro3u ,{oK:raa.

11.8 Pasnopeg6ure OTHOCHO Ha3HaqaBaHeTo

Ha qJreHoBeTe Ha yrrpaBllTenHr,rTe

B nundu neea

Axlaonepu
I eKyqo TpI-IMeceqI,Ie flpe.Iptogno rpulrecevne

Epofi
AK[II'I

xxJt'!l,
neBa

,'NB
v"

Epoft
AKII' -I

XITJI-{IE

JI€BA

Mn s o/o

IOpuaurecru.r.laqa o6qo 286.149 286 170 286.t49 286 t'70
B r.c. I4A AIBaHc AI 14.899 I ll 7"1 14.899 I l5 70
E r..r. MEI-ROEMENIE EN BIJI-GARUE FONDS N.V.+ 148.415 148 9% 148.415 148 90

@z:u.recxr,r rua: 1.430.181 t-43C 83% 1.430.181 1.430 830
q 1 ! I4qq AofrqloBa 257.449 251 l5% 257.449 25'1 r50
s r.q, feopru feoprueB 1.067.381 1.06? 620/1 l,067,381 1.06'1 6204

OOura r,7r6.330 r.716 lo00t r.716.330 1,716 1000

ocso6oxrasaHeto
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opraHr4 Ha ApyxecTBoTo r{ oTHocHo }r3BbpruBaHeTo Ha
LBMeHeHI,I' r{ AO[6JIHeH]Ijr B yCTaBa,

Llnenosere rra CbBera lra Ar.rpeKTopr,rte ce r.rs6r.rpar 3a cpoK ,qo 5 roAr,rnr.r.
9neqosete na crreta votar Aa 6rAat upeu:6upanu 6es orpanr,r.renr,rr. rfuenosffe MoraT Aa
6taar: ocso6oreHr.r or rurb)rcrocr r.r npeAr,r I,BTr.rrraHe Ha MaH,qara, ra roftro ca r,rs6pauu.

cne4 zrzvaue Ha MaH.qara rrJreHoBere na crsera [poAEnxaBar Aa I,B[6JrHtBar cBolne
Ofrrqlrr,r 4o r.n6opa na non Crser o:r O6qoro cr6panue na ax{rroHepr,rre.

llnen na cgBera Mo)r(e 4a 6rge ,qeecnoco6no Qr.r:uvecrco nxqe u rcpuruqecro mlqe. Koraro
IIJIEH HA CISCTA E rcPI,IAUIICCKO JII,IqE, TO OIrPEAEJI' IIPCACTABINET 3A IlgttSJIHEHlIC HA
3aAsnxeHrurra My B cbBera. IOpugrvecxoto irnqe e coJrnrapHo r.r Heofpiu rqeHo orroBopHo
3aeAEo c ocraH:IJrI'ITe gneHoBe Ha c3Bera 3a 3aA6nxeHl.r{Ta, npor,r3Tlqarqu or 4eficrnr,rara na
Hef oBI,It [peAcTaBLITen.

He rvroxe Aa 6r.qe qJren Ha Crser Jrrrqe, Koero:
l.E 6u;ro rrJreH Ha yrrpaBnreneu lrJrr.r KorrrponeH opraH Ha rpyxccrBo, rrpeKparerro uopaArr
HecbcTosTelHocT, rrp93 flocne.urrrTc ,qBe TOAIIHLI, npe,A(Ox,qaqu AaTaTa Ha peuleHfieTo 3a
o6sssgaHe Ha HecrcrorreJrHocrra, aKo ca ocraH:IJM HeyAoBJrerBopenr.r KpeAr,rroplr;
2. rtu uorr,rerna na u:6opa e ocbAeHo c BJIrBna B Cr{na npuc}Aa 3a npecrbrrneHrrt flporr.rB
co6ctnenocrra, flport B cro[iurcrBoro rrrif1' nporr.rB t$r.ruauconata, AaHbqHara ul

ocuryp[TenHara cr{creMa, [3B6prneEu n Peny6nr,ffa Elnrapur, ocBeH aro e pea6umnrupano.

Hafi-rraa:rxo eAHa rpera or qJreuoBere rpr6na ga 6r4ar nesalr.rcrur.r JII{IIa. Hegarucurrrurr
.uren ue Ir,rOxe ,4a 6rAe:
1. crryxa.rren n .{pyxecrBoro;
2. axquorep, xofiro npurexana rrpf,Ko nrro, qpe3 cBbp3a'n nraqa nafi-rraam<o 25vo (A.',al.ecEr a
ner poqenTa) or nracoBere s o6qoro cr6pauue um.r e cBbp3aHo c.{pyxecraoro nuqe;
3. naue, roero e n rpafiufi TbproBcKr.r oruomenr,u c ApyxecrBoro;
4.qreH Ha yrrpaBI,ITeJreH I,rJrrr KoHTpoJreH opraH, upoKypucr r,rJrr,r cJr)DKr,rreJr Ha rbproBc(o
Ap)rxecrBo trm.r Aplro ropx,{uqecKo nuqe no r.2. u.r.3. saragu anr.rHer;
5,cnrp:auo naqe c Apyr qneu Ha yfipaBfiTeneu r.rJrr,r KorrrpoJrerr opran ua.{pyxecrnoro.

llreHose Ha Ctserr.rre uorar 4a 66,qar r,r nuqa" Kor.rro He ca aKur.roneDu.

Llireuosgre na csneta ce BwrcBar r Trproncxru pe[rcrbp, rGAero rrpeAcraBrr Horapr.Iiurgo
3aBepeHo cbnracr{e r,I Aergaparyur, rre He ca HanI,Iqe npeq(I,r rro illrlHef, 3 no-rope, raro
He3aBr.{clMr.rTe rrJreHoBe ycTaHoBrBaT I,r TOBa CBOe KaqeCTBO C AeKJrapaubt.

O6rqoro *6panrre Ha aKlllroHepr,rre r,rrMerr-lr r.r Aonbnra ycrana na 4pp(ecrBoro.

11.9 llpanorr.roqr,rrra Ha ynpaBr.rrenHr4re opraur/r Ha
ApyX€CTBOTO, BKJIIOTIITITeJIHO IIpaBOTO Aa RteMa perueHrul
3a LBAaBaHe n o6panro [3KyrryBaHe Ha aKllrrlr Ha
ApyxecrBoro.

llsna4xa or VcraBa Ha ilpyxecrBoro:
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,, flpueomouyn na ynpaewnannaa a,eem.k. 44. (l) Vrc oaeme a C'z,eema ua dupexmopume urram edtwreu rynea u
zadtnxenua He3aaucutio om BbmpeuHomo trtcnnpedereuue ia eiu,n4uume ,+tecrry mw u

npedocmac*temo Ha npaso Ha tnpcts.:teaue lM Htkou om mrx.
(2) Clwema nu dtrpexmopume $et ,c, peaerlw rut beiuocmmq tn ,{pjacecmtomo,

dotiatxomo cb?jtdcno it:itcmcat4omo zarottodamercmco u mosu vcmo* ,rnr ur*irr^u pu*n ,*
He ca ofi uitcuovumelHumg Ko.vnemenmuocm ua o(lqamo cb6paHue.

(3) Ct cema ua r)upeKmopwne:
L usrr-,--tnnaa peutnruama na O64omo cz'pattue.
2- npedtaza rn ()6u1omo cr(tpanue d ampoHepume da uzreuu vcmaaa, da npe,Spasyra

u npexpamu dlryucec meomz.
3. yeenuaea KanuntuJLa u uzdeaa o6:utza4uu ct'o1pttzuo npaco^4ot4,tttmu, oadea4 t ty c

mocu Vcmae.

4. euacn zoduwitn Qunaucoe om'tem u aosq) sa defutocnma sa npueva*e om o&u;mo
cz6pouue.

5. npednaza ua (.)(tu4omo ct(tpaaue ofipatyoauemo u uaauna ua pazxodsaue na eorr)oeeme
ua )ptttcecms()mo.

6-eset'ta petueuue/x sa cu4ecmeenu opzaHwot4uorntu npo eLM, sa 3anpu6&e u
npexqbplaHe ua npednpwmtn, 3a omttr)t{ tHe u 3aapu\aqe Ha EnHOBe e CmpaHamd u vy}c6uua,
KOKm0 U 30 yUACmUemO tuu npeKpanttsatltemU Ha yqucmLe ua dpy,ttcecrmonto s onp.u ,nbpz\scKu
dpytcecm;a, a Kounto mo e nad 50 %t, wtt ocu4r)t6a KoHmpoJt s ynpas-trc uen o utt, dt tzocpovno
c-umplbtuuecmco lau n]reKpauza&ffi rc Ha ma1oso t:bmp):OHuuecmao,

7. pasnopetraa ce c (teu.fnt npasa ua dpy'trccnzeomo u aeulHu npaea sbp\y mra, KaKmo u
$e,d peweHue n nputtoqtutme om dpytcecmaomo a Hedrcr.tocuuu npasa u/uuu eeupru npaaa
6bpry m8"Y.

8. ur6upa u ocea6ouc'daea wsrmtuumet(e)u/n dupertmop/u u Irpedceiame\ ua (lz,sema na
Oupefltnryme;

9. e npedcudeuume om iaKoHa ctyuau u/tuttt, no cso, npetle Ka, npu HecmbnauHe tn
o6cmonmetcmna om cu4ecm6e*o 3rnuenue zu ,llplorcecmcomo, cauK*u tpm1aetto o6t4orno
tz6pau ua ua ax quot rcpu. ne :

10. uastu,accu ue tnpydoe dozoeop ilupexmop w epuKa c u|rcectlumopume;
I Lasetta pewe;tu m uasbryx(*rc 116 acutrKu cdenxa uet ,Qpyucecmeomo ctc

3qwtmepecoaanu "lu?lct npu cr?e3qarrc u3ltcrgaHunnte na +ry. 45 no4o.:t1,. B c,ryuaune no
npedxodnomo wpeqeHue peaeHuemo ua cbeema ua dupewnopume cJrco&ct od nocataa
a'bulecmaemme ycnocun tn cdgmanxd, avK)trume! la cmpatu, npedttem u cmoittocm, Kafitn u B
wM no:t3a ce u36bpwaa ci)ett<ama;

12. us6upa npotgpu:m no fiTtytcecmaomo;
I3.npue.ua npo?pava n do6po KopnopamtaHo ynpa(ne*ue ua lpycrcecmoomo e

cbotnBenrcfirzue c ne;vcdynpootKr ryru3Homume cnttndapmu ea do6po Kopnopamusto
)npasrcHue, onpeda rcu u om pecopul.tt sauecmH w.npeocedcmeq

14- ,z6upa u cKnraq(ta dozoeop c turBecmulfiot* nocpednuu, npu rofiml da 6u)om
omKpumu rc4ueHmcku ttodcttemxu 3d H(Nume att4uu s c,tyuai ua ):BcruqeHue Ha Rdnwnuta Ho
,{pyacecme'm, rM t t€xhurn€ npumetLameru npu cna36a e usuckaaHruune uo rlaped1a Ng3g om
25.07.2007 eaauxr 3q usucKaarrrutna xuu cteibtocmmq re Mtaecmu|uo,nu*, ,orprr)uu4u.

15. odo6p;x, npa'ura sa ,eduocnma na nepcou':ut/uytma u pahoniama 3antatna tra
cjry)tt:umet ume H a Opyu<:e cmercmo.

16. odo6puo'npoeKm Hu oo?o6op 3u cb&uecmHo npednpuamue no pedu,a zJuBct VIII,
pasdet III om 3nnuK, i.amo u3zom6t ecu,txu neo6xodw,tu dotvtteumu sa odo1pewremo,uy ont
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Kcl>H u om o6ryt*ne 
'a6paaa 

ta axtpotrcJrume ua dpytreu?,tsarna * cmpa,u no oo?osops;
17. czena peurct tua [!7ry,tcecmsomo da ct<.aoqea crteouume cdetxu:
l 7, l .npexurpLuue utlt npedacmaenrc non3aerremo Hq titurcmo mbpzo<cr;o

npeonp n,nue:
17.2. paenopetrci)a e c eKnnt(J,, wumo o6t4'cmuiuu.tcm np$ meKyt4afira ,yx)tu.n

uarlxot',ptn n\iroorlHanrg ont cmofn<tcmma tru alnutaume tta flpy,xcect ruo*o ,urrrnr o
rul let)tu.tt tacepett zrti..uwet tlnuuutttc omucm;

17.3. noea'tane ua sat)btuceuutr uru npedocmc*xrc ua o(tetnever* KbM edtrt Lnnle
tLtu tb.+, cobp3enu tup, vuiuno pas'vep npz melyt7ctmt ao|una uadxevptn nonoautama om
cmou )cmma Ha Ikrrluqume ua flpyer:ecm\0nlT Cb?,ltacHo nocteduutt 3aneDeu ?oda.ueH
Qutuntoe omuen.

17.4 Pusnoped1un e no tn6su moqra 17 ce npw^?am, dor<t'tKomo t,e nDomu,o^e,am
Ha ,1n.45 om mosu Ycm6e u paznolteddume ua ! 'l fiI{K.

18. aselta pew,mu no acut*n ocma (xtu 6bnpocu, Koumo ne cg nocmaaeru a u3Duqrwmd
KOl4nenXeHmHOCm nA O6i40m.o ct(tpauue om palnopei)oa ua raroua u,u nt|ju ),cmaB.

(4) uspa*m "3dummepecosa u q.1" no c.Mut;;^'.la HU m03u qleH, KaKftn u uascaxl,ae,
mdemo e cno elnm c moeu Vcmaa, o6xaeu4ct: vrctrcaeme Ha cbaen ume na /l1ry.x,ecnaomo,
eeocunn nporypucm te u1,uair, qe (tt de us6pau mara,s) kaKmo u tuqa, Kowno npno atu

Henptko npum%K:asam uad-tt*txo 2591' (deadecem u nem cmo) om ?Jac\?eme c o1qnmo
ct6pauue uu lplucecnoomo b"tu ?o KoHmlx)nuryn, Kozqmo nrc utru crt,p3au c nux nwld:

a) ca cmpaua, reuu npedcmaeumet wtu nocpeduux no cile,tra c )lpjarcecmaomo, tuu a
t uLrts noi3a ce u?qbpuaiam cderKu u,tu de cmautr om cmpana ua,/J74ucecm6omo; ttru

, (t) nJnuneltcaeam nptKa wnt Henptxo noue 25%,, (dcadecem u nem a cnb) om ?.xaco*eme e
o6t4tswto ca(tpauue autu Kortmpo,lupam npuluvecxo ttw1e, koemo e cmpa a, rteut npedcm.numett
urtu nocpei)uw< no cde ;ct tct, tuu a uuflmo nonla ce uteoJnuoam cdeexu tnu t)eicmau, om cmDa^a
t ru /lpy.wectnatmt;

e) ca wrcuute utr cbaenulme wru npotgpucmu ua toput)uuecxo ;tu4e no 6y:ca .,6',.,,

11.10 Crrqecrneur.r AoroBopra Ha ApyxecrBoro, Kor.rro
[opaxAaT AeftCTBUe, r43MerurT ce r.rJrr{ ce [peKparsBaT
nopaAr{ rrpoMjrHa B KOHTpOna Ha ApyxecTBoTo npII
ocbulecTBrBaHe Ha 3aA6JIXr,rTenHo TbproBo [peAJlaraHe, r.r

IOCJIEALIqI,ITE OT T'X, OCBEH B CJTqAI{TE KOTATO
pa3KpnBaHero Ha rastr r.rHlbopMarlr,rf, Moxe Aa IIpIlrruHIlI
ceprro3Hr{ BpeAr.r Ea ApyxecTBoTo; U3KrroqeHr.reTo rro
lpeAxoAHOTO r.r3peqeHr.re He ce [pr.rJrara B cJrrrauTe,
Koraro ApyxecrBoro e AnbxHo Aa pa3Kpr{e [HabopMarlr4rra
IIO CT\JIATA HA 3AKOHA.

HIIMA raxlrna AoroBoprr.
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11.11 Cnopasyllenr,u Mex,q/ ApyxecrBoro ll yrpaBr{renHrzre
My opraur,r r,rJrr4 cJryxr.rrenr,r 3a r,r3[rarqane ua o6esrqe.reuue
flplr HarrycKaHe r{Jrr{ yBonHenr.re 6es npanuo ocnoBaHr,re
r{Jr}r [prr npeKpaTrBaHe Ha TpyAoB[Te npaBooTrroueHr,rrr no
[pl,IlrrrHlr, cBsp3aHr,t c TbproBo npeAnaraHe.

rUIMA

I4snumr,rrereH 4r,rperrop :

Aara:.
M.lcto na r,rgrotn.f,He:

22.03.2013 roauna
rp. Co(fru

/srqh€/ .-.,. r-'qs#
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