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T'oAMIITIEH AOKAQA 32 ACTTHOCTTA

1 OO6mma xapakTeprCcTHKa Ha APYKECTBOTO

“KAVUVK” AA — rp. Codusi e Hal-TOAEMUAT IIPOU3BOANTEA HA KAYIYKOBH H3ACAUA B
crpanata. 3aBOABT e moctpoen orre upes 1930 r. kato brearapo-bearniicko apyxectso, a
mpes 1981 . u3rAA0 € OOHOBEH C HOBA TEXHHKA.

IIpousBoACTBEHATA AMCTA BKAFOYBA I'YMEHO-TEKCTUAHU TPAHCIIOPTHU ACHTH, C H3IIOA3BAHE
Ha moAmecTep-roanamMuAHa ThkaH EP, kouto ce mpomssexaar cpraacao DIN 22102 u ca
IIPEAHA3HAYEHH 32 PYAOAOOMBA, METAAYPIUATA, CHEPIETHKATA H APYIH OTPAaCAHM Ha
IIPOMHITIAEHOCTTA. B acopTHMeHTa BAM3AT: AGHTH 32 TPAaHCIOPTHPAaHE HA MATEPHAAN C
0COOEHO BHCOKAa aOPasHBHOCT, TPYAHOTOPHMH aHTHCTATHYHH ACHTH; TOIIAOYCTOHYHBH,
OEH3MHO- U MACAOYCTOIMYHBI ACHTH; ACHTHU 32 XPAHHTEAHO-BKYCOBATa IIPOMHUIIIACHOCT.

T'oAMITTHOTO IPOU3BOACTBO HA TPAHCIIOPTHU AeHTH € 177 XHA. ANHEHHU MeTpa.
ITpoayxkius e MpeACcTaBeHa CHIIO TaKa C IMHPOK aCOPTHUMEHT I'YMEHO-TEKCTHAHI MaPKy9H.

LZKAVUVK” AA e nyOAHYHO aKIIMOHEPHO APYKECTBO 110 cMHCBhAA Ha 49A. 110 ot 3akona 3a
IIyOANYHO IpeAAaraHe Ha IIEHHH KHIDKA. ApyxkecTBOTO paboTH Kato mybAamduo ot 1999
TOAMHA.

L, KAVUVK” AA e BIHCaHO B PEruCTBpa 3a THPTOBCKU ApyKecTBa KbM COPUIACKH TPAACKH
cbA 1o upmeno aeao Ne 12315/2006 1., mapruaa 109638, tom 1479, c1p.176 u xbM™
31.12.2012 1. APyKeCTBOTO € ChbC CceAaAmIie u aapec Ha yupasaerue: rp. Codus, ya.Credan
Kapaaxa, 2.

Kamnraasr Ha ApyxectBoto e 942 091 OGpost Ge3sHAAMYHH aKIIHH, Pa3IIPEACACHH, KAKTO
CACABA:

Bpoit B mporient
Yacraa cobcrBeHOCT 942 091 100,00 %
Ob6rmo 942 091 100,00 %

ApyKecTBOTO HMa EAHOCTEIICHHA CHCTeMa Ha yupaBAenwe. Yaemose ma ChBera Ha
aupextopute kpM 31.12.2012 1. ca:

1. “MYPA” OOA upes Muaan Ammurpos Axopros, Ilpeaceaatea ma CoBera Ha
AUPEKTOPHUTE;

2. Beako Henos I'emues, uaen nHa CpBera Ha Anpekropure u lsmbAHHTEAEH
AHPEKTOP.

3. Iopaan Credanos Iopaanos — uaen ma CbBeTa Ha AHPEKTOPHTE.
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“KAVUVK” AA mva cTabHAHHE ITOSHIIMH Ha I1a3apa Ha I'YMEHO-TEKCTHAHU TPAHCIOPTHH
ACHTH M MAPKyYH KaKTO B DBbATapns Taka M B MEKAYHAPOAEH IIAQH. APYyKeCTBOTO ce
XapaKTepHU3Hpa C:

J Passura nHdpacTpykTypa, IIO3BOAABAINIA IIPOM3BOACTBOTO Ha TOAfAM —OOeM
Ka4eCTBCHU HM3ACANA B KPATKH CPOKOBE

J KonkypeHnTHNI 11eHI Ha IIPOM3BEKAAHUTE H3ACAUAL..

J CrabMAHHE B3aMMOOTHOIIICHHSA C MEKAYHAPOAHHUTE CH AUCTPHOYTOPH.

. Vuactue B roAsM OGpoii 0OIIIeCTBEeHN ITOPBHYKH.

. Bucoxoksaanduriupan mepconaa.

J Borara rama nsaeAns ¢ TEHACHIINA 32 YBEAHYCHHUE IIPE3 CACABAIIATA TOAMHA.

. Breaena m aeficTBariia cucrema 3a yrpasaenue Ha kadectsoro 1ISO 9001 : 2000.

J PupneHa eKOAOTHYIHA ITOAHTHKA

Aefinoctra Ha ApyxkectBoro mpe3d 2012 1. ce xapakrepmsnpa CbC CACAHHTE OCHOBHH
ITOKA3aTEAN:

[TokasareAn 2012 2011
[TpuxoAn OT OCHOBHA AGHHOCT - XHA. AB. 27192 18 701
Herna mmeuanba oT AEHHOCTTA - XUA. AB. 430 315
Herna meuanba 3a meproAa Ha akIus - AB. 0.46 0.33
CyMma Ha aKTHBHTE - XHA. AB. 35756 37 877

Ilpes msmunaasara roaumna “Kayuayk” AA peaamsmpa CACAHHTE IIPUXOAHU OT IIPOAAKON IIO
ITPOAYKTH:

2012 . 2011 1.
Bua mpoayxrus CrottaocT Asn B CrottaocT Asn B
XHA .AB  IIPUXOAHUTE XHA .AB  IIPUXOAHUTE
or oT
ITPOAQKOH ITPOAQKOH
% %
TpancropTHH A€HTH 24 517 91,37 15791 84,90
Mapxkyun 2302 8.58 2781 14,95
Apyru KaydayKOBH H3ACANSA 13 0.05 26 0.15

PaSHpeAeACHI/IC Ha HpOAa}K6I/IT€ II0 BT)TPCLHHI/I W BbHIITHH Hasapn B HPOL[CHTI/II

Peaansnpana npoayknums %o

2012 r. 2011 r.
Brrperen masap 70,36 37,91
Wsnoc 29,64 62,09

OcHoBun Aoctapumin u KAmenta Ha ,,Kayayx”AA s3a 2012 r. (¢ aga maa 10% or
pasxoAnTe/IPUXOANTE OT IPOAAKOHU Ha APYKECTBOTO):
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Kanent AocraBuuk Asia (%o) Asia (%)

2012r. 2011r.

»Muan Mapnma-Hatox” EAA - 68,71 26,12

,,Crban” - Vcmanus - - 13,65

,,Cat” - taams - - 22,22

- ,»Papmxim” OOA 28,10 -

- LMEIT-OABO” 14,12 16,75
I'epmanns

- ,,Curroc” Yexna 16,21 14,31

,,Crait Musect” - 10.33

,,OBepras” 12.81 11.10

Aocrasunry Ha cuaTeTHIHN Kayayiy - Cuaroc-Uexus, ,, Papyxum”OOA, Crait Husecr.
Aocrasunrn Ha Texundeckn Tbkann — MEIT-OABO — T'epyanms, Osapu -Typrmsa, IMEX
PROVIDER, EP BELT Cepbus.

IIpes 2012 1. CBIIECTBEHH CAEGAKH, KOHTO € CKAFOYHAO Ca BBB BPB3Ka CBC CIIEYCACHH
OOIIeCTBEHHU IIOPBYKH C OCHOBEH KANEHT ,, Muuu Mapuiia Hstok EAA .

Ilpes wmammmasata roamna ,Kayayk” AA He e CKAIOYBAAO CACAKH CBC CBBP3AHU
IIPEAIIPUATHSA, KOUTO Ca U3BBH OOMUYaiHATA My ACHTHOCT HAM CBIIIECTBEHO CE OTKAOHABAT OT
ITa3aPHHUTE YCAOBHUA.

He ca maAmiie mmokasateAn n ChOMTHA C HEOOUMIAEH 32 APYKECTBOTO XaPAKTED.
Y
ApyxectBoTO He € u3BbpIBaAO 1pe3 2012 r. CAeAKH, BOACHN H3BBHOAAAHCOBO.

IIpes 2012 1. ApyecTBOTO € 3aI1a3UAO AAAOBOTO CH yIaCTHE B CAEAHHTE APY/KECTBA:

ApyxecTBO AsiroBo yuactue Ha ,,Kayayx” AA
,,Kayayk - Mmmrexe” OOA 95 %

PasmpeaeAenne Ha IPUXOANTE ITO OCHOBHH ITa3aPH:

2012 r. 2011 r.

[Tazapu: Cronnoct Asa CroniHOCT Asa
XHA .AB % XHA .AB %

Bearapus 18 875 70,36 7 156 38,48
Wraaus 3076 11,46 6003 32,28
Merco bearus 2132 7.95 - -
MaxepaoHns 1463 5,45 908 4,89
XoAaHAWA 157 0,58 243 1,31
Cuban Mcmanus 755 2,81 2521 13,56
Apyru mazapu 374 1,39 1764 9,48

Obmmo 26 832 100,00 18595 100,00
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OOGrmusa pasmep Ha pasxoante 3a 2012 1. Bp3ausa zHa 26 370 xuA.AB. OT TAX HAH-TOAAM ASA
MAaT Pa3sXOAUTE OT OOHYAiHATA ACHHOCT:

Bua pasxoa: 2012r. 2011r.

XHA.AB. XHA.AB.
Marepraan 21431 15104
Brenmnn yeayru 619 754
AMOpTH3AIHH 679 677
Tpya 1760 1722
Apyru 1 880 805

Brrpexn nosurrennTe 1reHn Ha TPUPOAHHA I3 H €AEKTPUYECKATA CHEPIUA MEHHAKDBPCKUA
eKHII Ha APYKECTBOTO CE CTPEMH Aa 3aIIa3M OOINMA pasMep Ha Pa3XOAHTE CPAaBHHTEAHO
ITOCTOSIHEH.

Ilpn cBOMTE ACHCTBHS YIIPABUTCAHHTE OPTaHH HA APYKECTBOTO CACABAT IPHOPHTETHTE,
mpuetu B [Iporpamara 3a mpraarane Ha MEKAYHAPOAHO IIPH3HATHTE CTAHAAPTH 32 AOOPO
KOPITOPATUBHO yIpaBAeHHe Ha ,,Kayayk” AA.

2012 1. 2011 1.
XHA.AB. XHA.AB.
IIpuxoan ot AeitHOCTTA 27192 18 701
Pasxoam 32 AeiHOCTT2 26 033 17 753
PesyaraT oT orrepaTtuBHa ACHHOCT 1073 948

ITokazareAanre 32 AUKBUAHOCT Ca KOAHWYCCTBCHH XAPAKTCPHUCTHUKHI Ha CITOCOOHOCTHTE HA
APYHCCCTBOTO Aa H3ITAAINA TEKYyIIHUTEC CH 3aAbAKCHHA C HAAUYIHHUTE CH KpaTKOTpaﬁHH
AKTHUBH. PeSyATaTI/ITC. Ca CbOTBETHO!

31.12.2012r. 31.12.2011r.

Texymmm akTHBI 28 886 30 504
Texyru macusu 11 296 13 844
Koeduriuent Ha 061112 AMKBHAHOCT 2,56 2,20
Texymu B3emanns, GUHAHCOBU aKTUBH U ITAPUIHI 16 902 15 924
CpeAcTBa

Koedurnent #Ha 6bp3a AMKBUAHOCT 1,50 1,15
Texyrmu B3eMaHHUA U TAPUYHI CPEACTBA 16 902 15924
Koedurnent Ha HesabaBHa AMKBUAHOCT 1.50 1.15
[Tapuunau cpeacTBa 285 154
Koeduriuent Ha aGcoAIOTHA AUKBHAHOCT 0,03 0,01

Penrabuanocrra e crnocobHOCTTa Ha APYKECTBOTO A2 HOCH HKOHOMHYECKA H3IrOAa Ha
HETOBUTEC CO6CTBCHI/IL[I/I OT YMEAOTO VIIPABACHHC Ha aKTHBUTEC, HA COOCTBEHMA 1 IIPUBACYCH
KaIlTuTaA M Ha APYITHTC ITaCHBH. Tsa e Hal-BAKHHMA ITOKA3aTEA 32 CCi)CKTI/IBHOCTTa Ha
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IIPOBEKAAHATA OT HAC AefiHOCT. OCHOBHA AGHHOCT € IIPOM3BOACTBEHA ACHHOCT, OT KOETO Ca
peaansupann npuxoaunTte 3a 2012 1.

31.12.2011r.  31.12.2011r.

Koed. Ha peHTaOHAHOCT HA IPHXOAUTE OT IIPOAAKOM 0,0158 0,0168
Koed. Ha perrabuAaHOCT Ha COOCTBEHUSA KAIIUTAA 0,0176 0,0131
Koed. na perrabuanocT Ha rmacuBuTe 0,0381 0,0228
Koed. na karmuraanzarus Ha aKTUBHTE 0,0120 0,0088

HpI/IXO,AI/ITC IIOKpHUBAT H3IAAO Pa3XOAHUTE HA APYKECTBOTO, KOCTO € IIPCAITIOCTaBKa 3a
IIOAOKHUTECACH IIAPHYCH IIOTOK OT OII€paTHBHA ACﬁHOCT, KaKTO M 32 HWMHBCECTHUITMOHHMH
YHpaBACHCKI/I pCI_HCHI/IH.

Koed. na edexruproCT Ha pasxoAnTe 1,0178
Koed. rHa edexruBrOCT Ha ITPIXOAUTE 0,9825

Koedurenrure nHa  duHAHCOBATA  ABTOHOMHOCT  XapaKTepHU3HpaT  (DHHAHCOBATA
HE3aBHCHIMOCT Ha APYKECTBOTO OT KPEAHTOPH M CIIOCOOHOCTTA Ad ITOCPEITA 3aAbAKCHHATA
cu. 1 mpes 2012 r. Cme mocturHasn A0Opa (PHHAHCOBA aBTOHOMHOCT, KOATO TapaHTHPA
HHTEPECUTE Ha COOCTBEHUIINTE.

Koed. na dpunarcosa aBToHOMHOCT 2,1654
Koed. na saaamxaArOCT 0,4618

KoM 31.12.2012 1. APyKeCTBOTO ITOA3BA CACAHHTE KPEAUTH 32 OOOPOTHHU CPEACTBA!

3aemopaTea I"'AaBHMITA Aara Ha Cpox 3a  llpocpo-
OTIIyCKaHe IToTacABaHE qre

Ob6eaunena 6barapcka 3 000 000 EUR

Oamra AA Mair.2008 r. Mait 2013 1. HAMA

Vunkpeaur byabamk 599 993 EUR OxromBpH Anayapu 2013 1. HAMa

AA 2009 r.

Ilpes 2012 r. ¢ pemrerrie Ha O610TO CHOpaHme Ha aknmoHepuTe Ha “Kayuyk” AA mposeao
ce ma 29.06.2012 r. mmewanbata OT ACHHOCTTa CAeA ODAaraHe C AAHBIH B pasmep Ha 314
XHA.AB. ce OTHAcA BbB (POHA “PesepBen” Ha APYKECTBOTO.

B msmbAneHne Ha cormasHaTa ACHHOCT B ApyxKecTBOTO 11pe3 2012 roa. ca m3pasxoABaHH
CPeACTBa 3a:
- mpeAnasHa xpaHa 1o Hapea6a Ne 8 u cortmaanm pasxoau - 42 XuA. AeBa

IIpes m.aekemBpu 2003 r. Gerrre CKAIOUEH AOTOBOP CBC CAYKOa IIO TPYAOBA MEAHIIMHA Ha
“Conea-Papma” — Ilaosaus 3a obcayxsane Ha “KAVUVK” AA — rp.Codus. Ilpassar ce
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HpO(i)I/IAaKTI/I‘IHI/I HpCI“AeAI/I Ha BCHUYKH pa6OTHI/IL[I/I U CAYKHUTCAH. Msrorsena e HporpaMa 3a
CBbOTBETHUTEC pa6OTHI/I MecCTa.

Oxoana cpeaa.

Ilpes msmmnarata 2012 1. B pesyaTaT oT AeiirocTra Ha “Kayuyx” AA He ca KOHCTATHpaHH
MHITUACHTH C BB3AEHCTBHE BHPXY OKOAHATA CPEAQ.

B ApyxectBoTO Cce ochImecTBABA ITOCTOSHEH MOHHTOPHHI, IIPOBEPKA M KOHTPOA C IIEA
IIPEBAHTUBHH ACHCTBHSA 32 HEAOIIYCKAHE 3aMBPCABAHE HA OKOAHATA CPEAQ.

C pemrernne Ha MuHHCTEPCTBO Ha OKOAHATA CpeAa M BoAnTe Ha ocHoBaHme d9A.120 ot
3axoHa 32 OlTa3BaHe Ha OKOAHATa CPeAa € n3AaAeHO KOMITAGKCHO paspermTeAHo.

Bawun cpburna 3a “Kayuyx” AA, macrenman mpes 2012 r. (01 smyapm 2012 r. — 31
aekemspu 2012 1.)

HCPI/IOAI/ILIHO pastHBaHa I/IHq)OpMaL[I/IH :

Ha 30.01.2012 r. ApyxectBoto e npeacraBuro Ha KOH upes E-register Tpumeceden oTaer
3a 4eTBBpTO TpuMeceune Ha 2011r..

Ha 30.03.2012r. Apysxectsoto e mpeactaBuao na KOH upes E-register roaniiien otder 3a
2011r..

Ha 27.04.2012 r. Apy®ecTBOTO € IIPEACTABHAO TPUMECEYCH OTYET 3a BTOPO TPHMECEHUNe Ha
2012 r.

Ha 28.05.2012 1. ApyecTBOTO € IIPEACTABHAO ITOKaHa 3a cBukBaHe Ha OOIIO cpOpaHue Ha
AKIIHOHEPHTE.

Ha 28.05.2012r. ApyxecTBOTO € IPEACTABHAO AOKYMEHTH, ITIOTBBP/KAABAIIN ITYOANKAITHATA
Ha ITOKaHATa AO akInoHepuTe 3a ceuksane Ha OCA.

Ha 29.06.2012r. ce mposeae roaurro OCA ma Kayuayxk AA.

Ha 02.07.2012 r. ApyxectBoto e mpeactaBuAo 1poTokoA or OCA, mpoBeacHO Ha
29.06.2012r.

Ha 17.07.2012r. T'bproBckns perncTsp € BIIHCAA 11O ITAPTHAATA HA APYKECTBOTO PEIIICHHS
na OCA,mposeaeno za 29.06.2012r., a mveHHO:

OCA ocBoOOKAaBa KATO YACH Ha C”bBCTa Ha Anpextopute Crosn Arobomupos Maakoues.
OCA u3bupa 3a usen au Cosera na Aupextopure Hopaan Credanos Hopaamos

Ha 30.07.2012 1. ApyXecTBOTO € IIPEACTABHAO MEKAHHEH (DPUHAHCOB OTYET 32 BTOPO
Tpumeceure Ha 2012r.

Ha 30.10.2012 1. ApyxecTBOTO € IPEACTABHAO MEKAMHEH (DHHAHCOB OTYET 32 TPETO
Tpumeceune Ha 2012r.

Bamannme ma Baxunrte cpOntHA 3a “Kayuyx” AA, macremmanm mpes  2012r. BBpxy
pesyATaTuTe BB (PUHAHCOBHA OTICT

Basmnre cpburns sa “Kayuyx” AA, macreiman npes 2012r., orpaseHn B IPEAXOAHHUTE
TOYKH, HE Ca OKA3aAU BAUSAHHE BbPXY PE3YATATHTE HA APY/KECTBOTO BbB (DUHAHCOBHA OTYCT.

Prckosu dpakropn 3a A€HHOCTTA Ha APYAKECTBOTO.
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OcHoBHHTE PUCKOBH (DAKTOPH OKa3BAAH BAHAHHE HA ACHHOCTTA Ha APYKeCTBOTO 1pe3 2012
I., KOUTO IIle OKAa3BaT BAHSAHHE HA ACHHOCTTA U IIPe3 HACTOSAIIATA TOAHHA Ca!

1. I'nobGaanata dpumancosa kpusa. Hamasenoro morpebAeHHEe B CBETOBEH Marmab ce
OTpasABa Ha APYKECTBOTO KaTO ce HaDAIOAaBa HAMAACHHE KaKTO B oOeMa Ha
IIOPBYKATE 32 IPOUZBOACTBO HA PASAMYHHUTE CTOKH OT aCOPTHMEHTA Ha pUpmMaTa
Taka M HAMaACHHE B Opos Ha s3anuTBaHHATA 32 OdepTH. MeHHAXKMBHTA Ha
KOMITAHUATA ¢ BbBEA aIPECHBHA MAPKETHHIOBA U IICHOBA ITOAHTHKA KATO CE CTPEMH
A2 PasIIHPU IPUCHCTBHETO CH HAa €BPOIIEHCKHTE IIa3apH, KaTO IIOAATa YCHAHA 32
CTBIIBAHE M Ha HOBH I1a3apU OT OAMBKHA U3TOK U B Pycus.

2. lleHOBH PHCK — PHUCKBT OT 3HAYHTEAHO ITOKAYBAHE Ha OOPCOBHTE IICHH HA HAKOH
OCHOBHHU CYPOBHHH 32 IIPOM3BOACTBO ( KAyYyIIH M CAKAH ), KAKTO U PHCKBT OT
ITOKaYBAHE HA II€HATA HA CHEPTHIHHUTE PECypCH — IIPUPOAEH Ta3 M €A. CHEPTHAL
ToBa BOAM AO IIOBHIIIaBaHEe Ha CEOCCTOMHOCTTA HA IIPOAYKTHTE, a OT TaM H AO
HaMaAsBaHE I1e9aA0aTa 32 APYKECTBOTO.

3. Puck ot gosertkua ¢akTop — CHIIECTBYBAIIATA B HAITHOHAACH MAIrad TEHACHIINA Ha
ACHIIUT Ha CIEIHAANCTH M HHKEHEPEH IIEPCOHAA, KAKTO M PUCKA OT TEKyIeCTBO
Ha IIEPCOHAA.

4. Puck or mpoMeHH BBB BaAyTHHTE KypcoBe — [lopaan roasmaTta AMHAMHIKA B €BPO-
AOAAPOBHSA KypC IIpe3 M3MHHAAATA TOAMHA MEHHAXMBHTA Ha APYKECTBOTO
GaAaHCHpa ITAPUYHHTE PECYPCH HAa KOMIIAHHATA KATO CE CTPEMH Ad MHHHMH3HPA
PHCKa OT 3aryO1 OT IPOMAHA BB BAAYTHH KyPCOBE..

VipaBAeHHETO M KOHTPOAA Ha PHCKa 32 APYKECTBOTO ce wu3pbpimBa oT CbBera Ha
AHPEKTOPHUTE, YPe3 BHTPEIICH KOHTPOA 1 aHAAU3M.

Pucka oT HeH3I'bAHEHHE HAa AOTOBOPHH B3aMMOOTHOIIEHHS C KOHTPAreHTHUTE Ha
APY#KECTBOTO Ce HADAIOAABA, H3MEPBA H KOHTPOAHPA ¢PEKTHBHO.

HCAI/I U MOAMTHKA HA PBKOBOACTBOTO IIO OTHOII€EHUE YIIPABACHUE HA PUCKaA

BeaeactBue na msmoassaneTo Ha (PHHAHCOBH HHCTPYMEHTH APY/KECTBOTO € M3AOKECHO Ha
ITa32PEH PUCK M IIO-KOHKPETHO HAa PHUCK OT IIPOMEHH BBB BAAYTHHs KyPC, AUXBEH PHCK,
KaKTO M PHUCK OT IIPOMAHATA HAa KOHKPETHH IIEHHU, KOETO C€ ABAXKH Ha OIIEPATUBHATA U
HMHBECTHIIMOHHATA ACHHOCT Ha APyKecTBOTO. YIIPABACHHETO Ha PHCKa Ha APYKECTBOTO ce
OCBITECTBABA OT IIEHTPAAHATA AAMHHHCTPAIIUA Ha APYKECTBOTO B CHTPYAHHUECTBO ¢ bopaa
Ha Awmpektopure. llpmopmTer Ha PBKOBOACTBOTO € A2 OCHTYPH KPATKOCPOYHHTE M
CPEAHOCPOYHH ITAPUYHHU ITOTOIM, KATO HAMAAHM H3AATAHETO CH HA PHUCK. ABATOCPOYHHTE
pUHAHCOBH MHBECTHIIHH CE YIIPABAABAT, TAKA Y€ Ad HMAT ABATOTPAIHA Bb3BPAIIIACMOCT.

Baayren puck

ITo-roaamaTa 9acT OT CAeAKHTe Ha APYKECTBOTO Ce€ OCBIIECTBABAT B OBATAPCKU ACBA.
UyKAeCTpaHHNTE TPaH3aKINK Ha APYKECTBOTO, ACHOMUHUPAHU IIbPBOHAYAAHO B IATCKU
AOAAPH, U3AATAT A\PYKECTBOTO HA BAAYTEH PHCK.

3a A2 HaMaAM BAaAyTHHA PHCK, APYKECTBOTO CAEAH IAPHYHHUTE IIOTOILM, KOUTO HE Ca B
ODBATAPCKH A€Ba, KOUTO HE IIPOTHBOPEYAT HA ITOAUTHKATA Ha APYKECTBOTO 32 yIIpaBACHHUE
Ha prcka. llo TOpmHIND ¥Ma OTAGAHH IPOIIGAYPH 32 VHOPaBACHHE Ha PHCKa 32
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KpaTkocpouHHTe (A0 O Mecela) M ABATOCPOYHHTE ITAPHYHH IIOTOIM B YYKAECTPaHHA
BaAyTa. B caywamre, Korato cymmTe 32 IAAIaHE M IOAYYaBaHE B OIPEACAECHA BAAyTa CE
OYaKBA Ad CE KOMIIEHCHPAT B3aUMHO, TO TOI'aBa HE CE HAAATA AOITBAHHTEAHO XEAKHPAHE.

AuxpeH puck

[ToauTnrata Ha APYKECTBOTO € HACOYEHA KbM MUHHIMH3UPAHE HA ANXBEHUSA PHCK IIPH
ABATOTpAiHO pHHAHCHPaHE. 32TOBA ABATOCPOYHHTE 3a€MU Ca OOHMKHOBEHO € (DHKCHPAHU
Anxsenn nporeHTn. Kom 31 aexemspu 2012 r. ApyxKecTBOTO € M3AOKEHO HA PUCK OT
IIpOMAHA Ha IIA3aPHUTE AHXBEHH IIPOIICHTH IIO OaHKOBHUTE CH 3a€MH, KOHTO Ca C
IIPOMEHAHB AHXBEH IIPOIEHT. Bcuukm Apyra ¢HHAHCOBM AKTHBH M IIACUBM  Ha
ApyxecTBOTO ca ¢ (PUKCHPAHN AHXBEHH IIPOLCHTH, KAaKBUTO Ca OHAHM U B IIPEAXOAHATA
TOAMHA.

Kpeanren puck

Msaaramero Ha APyKeCTBOTO Ha KPEAHTEH PHCK € OIPAHHYEHO AO pasMepa Ha GaraHCOBaTa
CTOMHOCT Ha (PMHAHCOBUTE AKTHBH, IIPU3HATH KbM AaTaTa Ha (DUHAHCOMUSA OTUYET

ApyKeCTBOTO PEAOBHO CACAH 32 HEH3IIBAHCHHE Ha 3aADBAKCHHATA Ha KAMCHTHTE U Ha
APYTHI KOHTPAareHTH KbM /\PyKECTBOTO, YCTAHOBEHH HHAHBHAYAAHO HAM Ha TPYIH, H
M3ITOA3BA TasH MHQOPMAITHA 32 KOHTPOA Ha KpeAnTHHA puck. Korato pasxoante He ca
IIPEKAACHO BHCOKH, C€ HAOABAT M HM3IIOA3BAT AAHHH 32 KPEAHTEH PEHTHHI OT BHHIITHHU
U3TOYHHUIIM U/MAM OTYETH HAa KAHEHTHTE U APYIH KOHTpAareHTH. lloAnTHka Ha
ApyKecTBOTO € Aa H3BBPIIIBA TPAH3AKIIHH CAMO C KOHTPATCHTH C AOOBP KPEAUTECH PEHTHHT.

Ilo orHOmIeHnMe Ha TBPrOBCKUTE H APYIH B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTEH PHUCK KbM HHTO E€AHH OTAEAEH KOHTPAreHT HAH KbM IPyla OT
KOHTPAreHTH, KOUTO MMAT CXOAHH XapaKTePUCTUKN. KpeAUTHHAT PHCK OTHOCHO IIapHYHH
CPEACTBA U APYTH KPATKOCPOYHH (PUMHAHCOBH AKTHBH C€ CUMTA 332 HECDIIECTBEH, ThH KaTO
KOHTpAreHTHUTEe ca OaHKH C AOOpa pemyTalus M BHCOKA BBHIMHA OIICHKA HA KPCAHUTHHA
PEeHTHHT.

AukBupeH puck

ApyKecTBOTO IIOCpEIlla HYKAHTE CH OT AHKBHAHH CPEACTBA KAaTO BHHUMATCAHO CACAU
IIAAIIAHNATA 110 ITOTACHTEAHHUTE IIAAHOBE Ha ABATOCPOYHHTE (PUHAHCOBH 3aABAMKCHUA,
KaKTO M M3XOAAIINTE ITAPHYHH ITOTOIH, BH3HUKBAIIN B XOAA Ha OIIEPATHBHATA ACHHOCT.
HyxauTte OT AUKBHAHHE CPEACTBA CE CACAAT 32 PA3AHUYHH BPEMEBH IIEPHOAU -CKECAHEBHO H
€KECEAMHYHO, KaKTO 1 Ha Oa3aTa Ha 30-AHeBHH nporrHosn. HyxanTe oT AMKBUAHI cpeAcTBa
B ABATOCPOUYEH TIAaH - 32 eproAn oT 180 u 360 AHH, ce OIIpeAeAsST MECEUHO.

Apyx’ecTBOTO ABpPKHM Iapu B OpOIl M IIEHHNM KHIDKA 32 TbPIyBaHE, 34 Aa IIOCPEINa
AUKBHUAHUTE CH HYXAH 32 nepnoAn A0 30 arm. CpeactBa 3a ABATOCPOYHHTE AHKBHAHH
HY>XKAH CE OCUTYPABAT YPE3 32€MU B ChOTBETHHUSA PasMeP
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LoamrieHr AOKAAA 32 ACHTHOCTTA
31 aexemspu 2012 1.

IloAmTHKa M IPONEAYDPH 32 YIIPABACHHE HA KAIIMTAAQ

LleAanTe Ha ApPyXeCTBOTO BbB BPB3Ka C yIIPABACHHE Ha KAIIHTAAQ Ca:
. A2 OCHIYPH CITOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKHI Ad
CBINECTBYBA KATO AGUCTBAINO IIPEAIPHATHE U
. A2 OCHUTYPH aACKBATHA PEHTAOHMAHOCT 32 aKITHOHEPHUTE
KAaTO OIPEAEAf II€HATA HA IIPOAYKTHTE M YCAYTUTE CH, KAKTO N HHBECTUITMOHHATA CH
IIPOEKTH B CHOTBETCTBHE C HUBOTO HA PA3SAMYHHUTE BHAOBE PUCK.

Lleata Ha APYKECTBOTO € Aa ITOAABPKA KAIIUTAA KbM ABAT B PAMKHTE HA OOIIOIPHETHTE
HOPMH, Thii KATO AHIICBA YIBBPACH OCHY-MAPK 32 CHOTBETHUTE HHAYCTPHH.

ApyKecTBOTO yIpaBAfiBA CTPYKTypaTa Ha KaIIHTaAa H IIPAaBU HEOOXOAHUMHTE IIOIIPABKH B
CHOTBETCTBHE C IIPOMEHHTE B HKOHOMHYECKATa OOCTAHOBKA M PHCKOBHTE XaPAKTEPHUCTUKH
Ha CHOTBETHHTE AaKTUBH. 32 Ad IIOAABPKA HAM KOPHUTHPA KAIIUTAAOBAaTa CTIPYKTypa,
ApyKecTBOTO CTPHKTHO Ce€ IPHABPKA KBbM OOIIOIPHETHTE HOPMH 32 CHOTHOIICHUATA,
KaKTO U KbM 3aKOHOBHUTE H3UCKBAHUAL

Ilenn Ha aknuuTe HA APY>KECTBOTO.

Axrmnre Ha “Kayuayx” AA ce toprysar Ha ,,Heodmurmasen masap ma akiun”, cermeHT ,,A”
na boarapcka donaosa 6opca AA.

IIpes 2012 1. ca TBPIYBAaHH IIPU CAEAHHUTE IIEHU:
. Haii-sucoxka rierna — 30,0048.

. Hait-aucka mena — 25,00A8.
[Tazapnara kanmTasusarus Ha ApyxectBoTo KbM 31.12.2012 1. e 28 216 xnA. AB.

Baxun cpOnTHA CAGA AaTaTa Ha CHCTaBAHE HA TOAMIITHHUA (DHHAHCOB OTYET, KOHTO
ca M3BECTHM KbM MOMEHTA Ha ChCTABSIHE Ha AOKA2AA 32 AciiHOCTTa Ha “Kayuyk” AA n BakHa
nH(OPMAIIHA, BAUACINA BbPXY IIEHATA Ha aKIIMHTE HA APY/KECTBOTO HE Ca HACTBIIMAM.

IToAnTrKaTa Ha PHKOBOACTBOTO 32 OBACINIO PasBHTHE Ha APY/KECTBOTO € HACOYCHA
KBM yBEAHYaBaHe Ha oDeMa Ha IIPOAXKOMTE B CTpaHATA M UyKOMHA, yIaCTHE HA HOBH
I1a3apH, BHEAPABAHE B IIPOM3BOACTBO Ha HOBH M3ACAHUSA, HAMAAABAHE HA CHETHITHHTE
PAa3XOAH 1 IIOHMKABAHE ChbOECTOIHOCTTA Ha IIPOAYKIIUATA.

IIporpamara ma ApykectBoTO 32 2013 T. IIPEABHIKAA CACAHHTE PE3YATATH:

o [Ipuxoan ot mpoaaxom — 25 000 x1A.AB.
o Pasxoan 3a aeriroCcTTa — 24 500 XHA.AB.
. ®unancos pesyaTat 3a mepuoAa — 500 xuA.AB.

Mudopmarins 1o peaa Ha TBProBCkuA 3aKOH:
“Kayuyk” AA He mpuTexaBa COOCTBEHH AKITAH.
yay
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“KAVUVYK” AA e myOAHYHO aKIIHOHEPHO APYKECTBO CHC CACAHATA CTPYKTypa:

1. “MVYPA” OOA — rp.Camrapesa Gans -41,5%
2. Buxropusa Baaenturosa LlseTanosa -13,5%
Apyru prusmyaeckn ¥ FOPHAHIECKN AHIIA - 45%

OcHoBHuAT coOCTBeH KammraA Ha ApyxectBoro kbpM 31.12.2012 1. e 942 091 as,
pasmpeaeser B 942 091 Op. akimm ¢ HOMHHAAHA CTOHHOCT eAnH AeB. llpes ordernms
IIEPUOA HAMA IIPOMEHH B COOCTBEHHS KAIIMTAaA. 34 BCHYKA H3BBPIICHU IIPOMEHH
cBoeBpeMeHHO Osxa yeaomsaBanu b®b n KOH — Codus.

CpBeTHT Ha AUPEKTOPHTE HA APYKECTBOTO € B ChCTaB:

- »MVYPA” OOA upes Muaan Aumutpos Axopros — [Ipeaceaarea ma CA;

- [Mopaan Credanos IMopaamos — 3am. mpeaceaaten ma CA,

- Beako Henos I'erues — Msm. aupexrop.

CpBeTpT Ha AHPEKTOPHTE € IIOAyYaBaA Bb3HarpaxkAenue mpes 2012 1. ma ocnopanme
perrerre Ha OOI0TO cBHOpanne Ha aknuonepute. Cymara msmaareHa obino Ha ChBera Ha
aupektopute 32 2012 1. e 26 054 AB.

Yaenosere Ha CoBera Ha Ampekropure Ha “KAVUVK” AA —Codwus yuactsar B
yIpaBAE€HHETO KaTo 4uAeHOBe Ha CbBernm , mpeaceaaTeAn Ha CBBETH MAM H3ITbAHHTEAHH
YACHOBE KaKTO CACABA!

HaMMEHOBAHIE, nMe, | HAUMEHOBAHHE, — CeAaAmine, aApec, d.A., | Kagecrso
EI'H (3a dmsuueckn | BYACTAT ma Thprosema /ApyxecTBoTO, | (VIIpaBHTEA,
AMIIA),y9aCTBAIIH B | KOOIIEPAITHATA, B KOUTO YYACTBA AHIIETO. IIPOKY-PHCT,
YIPaBUTEAHN u KOHTPOABOD,
KOHTPOAHH OpraHH Ha YACH Ha
APY&KECTBOTO CBBET U AP.)
nmx. Beako Henos “KAVUVK-B'BAT'APHIA” OOA, Vipasurea
I'eryes, rp. [lasapaxnk, ya.”Cunnre. mmioce” Ne 12

d.A. 469/2004 r. BYACTAT BG112609729

“KAVUVK-IMIIEKC” OOA, 1p. Vupasurea

ITasapasxuk, ya.”Cuanrescko mmoce” Ne 12

d.a. 372/2005r BYACTAT BG

112622516
“EAEKTPOMETAA” AArp.ITazapakux s anpexr
yA.”Muabo BoiBoaa” 1 op
d.a. 4327/1991r.  BYACTAT BG 822105225
Muaan Aumurpos “MVYPA” OOA, rp. Camapesa Gans Vupasnrea
Asxopros yA.’IL.BoroB” 2,
BYACTAT BG 109031489
Hopaau Credaros s Xumoria BI™” EOOA Vipasurea
HMopaaros

BPIT AA Yaen ma CA
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VipaBAaeHHE Ha APYKECTBOTO CE€ OCBIIECTBABA OT KOAEKTHUBEH yIpaBuTeAeH opraH — Coeer
HA AUPEKTOPHTE, YHATO ACHHOCT € YTBBPAECHA C IIPABHAA.

3aceAaHnATA Ce IMPOBEKAAT HAN-MAAKO BEAH'BK Ha TPU MECEIa, 2 U3BbHPEAHUTE 3aCEAAHUS
Ce CBHKBAT IIO BCAKO BPEME OT IIPEACEAATEAS 10 HETOBA MHHUITHATUBA, HAH 11O IIPEAAOKEHHE
na Bcekn oT uAenobere. IIpes 2012 roa. ca mpoBeAeHH 3aceAaHHs Ha YIIPABUTEAHNTE
OpraHM: IIpHEMAaHE HA TPHMECEYHH M TOAMIIEH OTYeT, INATHO Ppa3IHCaHue, OM3HEC
IIporpamMa, OAHTOPCKH AOKAaAM, Hacpousane Ha OCA u mpueMaHe MaTepHAAHTE 3a TAX U
Ap.- YUAeHOBeTE HA ChbBeTa HA AUPEKTOPHUTE ITOAYYaBAT ITBAHHA AHEBEH PEA M IINCMEHHTE
MAaTEpHAAM 32 HETO €AHA CEAMHIIA IPEABAPHUTEAHO. MarepmaAure CBADBPKAT BCHYKH
AOKYMEHTH, HECOOXOAUMH 32 ChCTABAHETO Ha ITPEIICHKA KAKbB BOT A4 CE AAAE IIO BCAKA TOUKA
OT AHEBHHS PEA, 32 Aa CE TaPaHTHPA, Y€ BCEKM OT TAX Pa3IIoAara C HEOOXOAMMATA
nH@OpPMAITHA U BPEME, 32 Ad B3eMe OOOCHOBAHO PEIICHHE 110 BBIIPOCUTE OT AHEBHHUSA PEA.
BOAHM C€ TOYEH, BEPEH, ITBACH H ACTAHAEH IIPOTOKOA OT 3aCCAAHHATA HA YIIPABUTEAHHUTE
OpraHH OT AHPEKTOPA 32 BPH3Ka C HHBECTHTOPHTE.

YaeHOBeTE Ha VIIPABUTCAHHTE OPTraHH ACHCTBYBAT C IPIKATa Ha AOOBP THPIOBEIl U Ca
AOFIAHI KBM APYKecTBOTO. Baemar mudOpMHUpAHH peIIeHHs OTHOCHO KPATKOCPOYHOTO U
ABATOCPOYHO Pa3BUTHE HA APYKECTBOTO, IIPU3HABAT IIPaBaTa HA 3aUHTEPECOBAHUTE AHUIIA
IT0 32KOH M HACHPYABAT aKTUBHOTO CHTPYAHHYECTBO MEKAY TAX. OcurypasaT cBOEBPEMEHHO
paskpuBaHe Ha HH(MOPMAIIHA IIPEA AKIIHOHEPHUTE, OCBEH aKO YVIIPABUTEAHHTE OPTaHH HE Ca
TAACYBAAM AQACH BBIPOC Ad HE CTaBa OOINECTBEHO AOCTOSHHE, KAKTO M IIOCOYBAHE B
IIPOTOKOAQ HA MOTHBHUTE Ha ITOAOOHO pEITIeHNE.

DBsxa 3aIIUTEHHN OCHOBHUTE HpaBa Ha QKHI/IOHCPI/ITCI

IlpaBoTO A2 ce 3ammo3HaAT C IIpaBHAATa 32 IIPOBEKAAHE Ha OOINOTO ChOpaHHe Ha
AKIIMOHEPHUTE, KAKTO M A2 IIOAyYaT HHQOPMAIUA 32 AHEBHHA PEA U MACTOTO Ha
IIPOBEKAAHETO My. AKO HAKOH OT aKIIHOHEPHUTE KEAACIIIE Ad IIOAYYH ITOBeYe HH(MOPMAIIH,
U M3ABHA JKEAQHHE Aa CE 3aII03HAE C MATEPHAANTE 32 CHOPAHMETO, CBIIHTE My Ofxa
M3IIPAITIaHH.

IIpaBoTO Aa yuacTByBAT Ha OOINHTE CHOPAHHA HA AKIIMOHEPUTE, IIPEABAPHUTEAHO Al
IIPEAAATaT BBIIPOCH 32 PA3TACKAAHE Ha OOIOTO CHOpPAHHE, Ad 3aAAaBAT BBIIPOCH IIO BPEME
Ha CAaMOTO ChOpAaHHE, AA TAACYBAT IIPH H300P Ha YACHOBE Ha YIIPABUTEAHHTE OPTaHU.
[IpaBoro A2 GbAAT IIPEACTABAABAHM OT YIPABUTEAHHTE OPIraHH IIO CIIPABEAANB H YECTEH
HAYHUH.

B ApyxectBoTOo 0OOmNTE CHOpPAaHHA HA AKIIHOHEPHTE CE IIPOBEKAAT HABPEME U CHOOPA3HO
nsuckanuaTa Ha IITILIK. IlokannTe ce myGAnkyBar B ““I'bproBcku peructbp”” H eAHH
LIEHTPAACH CKEAHEBHUK. MaTepraAnTe 3a CbOPaHUETO M KOIIHE OT ITOKAHATA CE H3IIPAIAT B

sakoHoycTanoseHusa cpok A0 KOH, b®b u LIA — Codus.

IIpes 2012r. yaeHOBeTe Ha CbBera Ha AHUPEKTOPUTE Ca IPUTEKABAAN CACAHUSA 6poﬁ AKIIAN:
Beaxo Henos I'enues — 21 6p.

,MVPA” OOA — 390782 &p.
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Yaenosere Ha CbBeTa Ha AHPEKTOPHTE HE €A IPHAOOHBAAI HAH IPEXBBPAAAN AKIIIH| HA
ApyxectsoTo npes 2012 1.

»Kayuyk” AA HAMa KAOHOBE.

KoM MOMEHTa Ha M3TOTBAHE Ha HACTOAIIMA AOKAAA HE Ca HH HM3BECTHH AOTOBOPEHOCTH, B
PE3YATAT Ha KOHTO B OBACII IIEPHOA MOTAT Ad HACTBIAT NPOMEHH B IIPHTEXaBAaHIA
OTHOCHTEAEH AAA AKIIHH OT HACTOAIIN AKIIHOHEPH.

Ken 31122012 1. ApyxecTBOTO HfMA BHCAIIM CBACOHH, AAMHHHCTPATHBHH HAH
apOMTPaKHI TIPOM3BOACTBA, KACACIII 33aABAKCHHA B pasMmep Haii-masko 10 % ot
COOCTBEHMST KAITHTAA.

AwupexTop 3a Bpb3ku ¢ HHBecTHTOpHTE Ha ,,Kayuyx” AA e:
Hukoaait Beaxos I'enuen

Aapec: rp.ITasapasmuk, ya” CuanreBcko moce”12
Tena.:034 445128; 034 445109

Daxrc:034 445088

E-mail: genchev(@kauchuk.com

Website: www.kauchuk.com

ITy6Aanuna nacpopmarius 3a HHBECTHTOPH MOKE A2 HamepuTe Ha web:

http://bullinvestor.bg/
http:/ /www bse-sofia.bg

HacTosmuaT AOKAA ChABPIKA:

Iudopmarins, n3nkana or 3aKOHA 32 CYETOBOACTBOTO, YA.33.

Hudopmarus o 9a.100m ot 3ITTLIK

AombannTeana nndopmarma o npuaoaenne 10 1 npuaosxenne 11 ot Hapeaba No.2 na
K®H ce cpabp&a B HACTOALIINA AOKAAA.

Aokaasa sa aefiHoCTTa € mpreT Ha 3aceaanne Ha Chpera Ha Anpexropure Ha ,Kayayx” AN
Ha 29.03.2013 roanna.

Codoms, 29.03.2013r.

Beaxo ['enyes,

HampAnuTtesen An
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OT4er 32 PHUHAHCOBOTO CHCTOAHHE
KbM 31 AEKEMBPH

IMoscueuus 2012 2011
000 aB 000 aB

AxrnBur
Herexymu akrusn
HmoTn, MartmHm, ChbopeKeHIn i1 000pyABaHe 5 6 849 7 362
IIHBeCTHIUNT B ABLLEPHIT APY/KECTBA 6 5 5
AbArocpountr (pIHAHCOBI AKTHBH 7 6 6
AKTHBII 10 OTCPOYCHH AAHBLH 8 10 -
Herexymm aktusu 6870 7373
Texymn aKraBm
Matepnaann samacu 9 11 984 14 580
Tbprosekn Baemamis 10 8 351 6 227
[TpeaocTasenn aBancn 11 3931 4567
Baemanus ot cpupsann anua ; 28.2 3127 3943
AagbyHy B3eMaHIIA 12 262 79
Apyrin B3eMaHHA 13 946 954
Ilaprr 1 napIYHI €KBITBAACHTII 14 285 154
Texymu akrusa 28 886 30 504
O6mo akTnsn 35756 37877
ChcTaBua: /)/ M30bAHATEACH AMPEKTOP:

IR A Y I; ;_:‘\\..‘

/Cuacxa Kabyposa/ /Be.\xoll;élmen

Aara: 04 Mapr 2013 r. - b

3
e
TR f

3aBEleA ChIAACHO OAHTOPCKH AOKAQA!

/A-p Mapuana 'l\%xaiinona/ i .

\

lloscHeHHsTA KbM (banHcomm m‘q\mﬂa crpanmur oT 19 A0 52 npeaCTaBARBAT HEPA3ACAHA 4acT OT
HETO.
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DIIHAHCOB OTYCT
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Oruer 32 PUHAHCOBOTO CHCTOSHUE
KkbM 31 AekeMBpH (IIPOABAKEHIIC)

Co0CTBCH KAIATAA U HACHBH Iloacuenna 2012 2011
000 as 000 an

Cobcrsen xanuTaa

AKIIIOHEPEH KAITHTAA 15.1 942 942

Pesepsn 21 360 21047

Hepasnpeaeaena neyaada ) 2158 | 2043

O6mo cobecreen xanuTaa 24 460 24 032

ITacusn

Herexymn nacusn

Orcpoyenn AAHBYHII TACHBH 8 - 1

Herexymn nacusn - 1

Texymu nacusu

Kpartkocpounir 3aemit 16.1 6 535 | 6 861
T'bProBekIr 3aAbAKEHIIA : 17 4543 6 696
KpaTrOCpOYHIT 3aABAKEHIIS KbM CBbP3aHII 28.2 - - 62
AHIIA

AaHBYHH 3aABAKEHIIA 19 34 9
3aABAKEHHA KbM [EPCOHAN I OCHTYPHTCAHH

HHCTHTYLIIN 18.2 176 207
APpYTH 3aAbAKCHIA 20 3 9
Texymm nacnsn 11 296 13844
O6mo nacuen 11296 13 845
O6m10 co6CTBEH KANKMTAA M HACHBH . 35 756 37 877

CoberaBma: ‘_.Zm/ M3rbAHATEACH AMPEKTODP: . /
/CM{:}‘I iaﬁypona/ /Bemco g

Aara: 04 Maprt 2013r.

3358]31!-\ ChIAACHO OAHTOPCKH AOKAQA:

o

/A-p Mapnaug’fMﬁxaiiAona/ i

\
= -\ N\ - -_-_../‘
- A v\ W i P r
|~ N '_"___""_"_"'—-__________"-__.
"\\1
[loscrennara Ky punancopna oTUeT Ha CTPAHMINT 07 19 80 52 IPEACTABAIBAT HEPAIACAHA HACT O

HETO,



KAVYUVK AA 16
®rnaHcoB oTYeT
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OT4yeT 32 BCEOOXBATHHUA AOXOA
3a TOAMHATA, IPUKAFOYBAIla Ha 31 AekemBpri

IMoacaenne 2012 . 201
000 aB 000 aB
[prxoan 21 27192 18 701
Paszxoan 3a mateprasn 22 {21 431) (15 104)
Pasxoarr 3a BLHIIHI yeayIn 23 (619) - (754}
Pasxoan 3a epcoHana 18.1 (1760) (1722
Pazxoan 3a amopTisarim Ha nedpiHAHCOBH 5
AKTHBH (679 (6G77)
Apyri pazxoan 24 (1 880; (805)
TTpoMeHTT B HAAITYHOCTHTE HA TOTOBATA
MPOAVKIIHA I HE3aBBPIIEHOTO IPOH3BOACTBO 64 1 450
CeOecToiTHOCT Ha IPOAAAEHITE CTOKH I APYTH
TEKYILUT AKTHBI (56) (195)
Cynmin ¢ KOpexTHBEH XapakTep 242 54
ITeuasba oT omeparnBra AeHHOCT 1073 948
PuHAHCOBII Pa3XOAHN 25 (653) - (628)
D1rHaHCOBI IPHXOAN 25 58 I 30
ITewasba upean samnnm 478 5 350
Pasxoan 32 AaHbLUI BBPXY AOXOAQ, HETHO 26 (48) : (35)
ITewanba 3a roaomnara 430 | 315
Aoxoa Ha akuns 27 .46 .33 as.
CbceraBua: 44/ H3ubarnaTesen Aupexrop: e’
/Ciraéka KaGyposra/ /Beako [ey
Aara: 04 Mapr 2013 r. (
3aBepHA CBrAACHO OAMTOPCKH AOKAZA: Al z')
/A-p Mapnany/ Muxaiirosa/
\
\.‘ NI
A= G

— —

[Nosacuennara KM (‘I}IIHRHCUHHI! OTHCT HAa CTpaHim o1 19 a0 52 MPCACTABAABAT HCPASACATE MaCT OT
HeTo.



KAVUYVK AA
PuHaHCOB OTUET
31 aexemppn 2012 1.

OTder 3a mpoOMeHHTE B COOCTBEHUSA KaITHTaA
3a TOAMHATa, IPHUKAIOYBaIa Ha 31 AekemBpu

Caaao koM 1 anyapu 2011 r.

Paanpc.\r:.\c}mc Ha uc'-m.\ﬁa KbM PeSePBII
HM3menenne 3a cMeTka HA coOOCTBEHHIIETE

Iewanda 3a roanHara Ao 31 aekemspu 2011 1.

06110 BceoGXBaTEH AOXOA
»‘.lr)}'l'l] up()a\'lf””' B COGC‘TBCHIIH RarliIrasn

Caaao xbM 31 aexemspa 2011 .

Caapo xbm 1 anyapn 2012 1,

Pasnpeaeaenite Ha meuanba KuM pesepsi
Hsmenenne 3a cMeTKa Ha cOGCTBEHRHMUTE

[leuarta sa roannara A0 31 aexkemspnr 2012 1.

O6mo BceobXBaTeHn AOXOA
;\p}'ru l]P(]}iCH" B COGCT'BCHHR Kartiraa

Caano xbm 31 Aexemspu 20121,

77

Y Cﬂ\:: Ka/] Kabyposa/
Aata: 04 Mapt 2013 1.

CbcTaBHA:

33]5{21’)![.\ ChIAACHO OANTOPCKI AORAQN:

[ A

Ocuosen Peszepen  Hepasnpe- O6mo
KAIATAA ACACHA KamuTaa
neuaaba
’000 an 000 aB 000 an ’000 an
942 20 843 1936 23721
Bad 1 207 n -
- 207 27| -
: L NS 3
: - 315, 2315
(3) (1) (4
942 21047 2043 | 24032
Ocuosen Pesepsn  Hepasupe- O611o
KamuTaa ACACHA KAInTaA
nedaaba
*000 an ’000 aB 000 an ’000 an
942 21047 2043 24 032
_ 315 (315)
- 315 (315) -
430) [ 43 A
- - 430 430
- (2) [2_|
942 21360 2158 |, 24460

Hambanureacn anpexrop:

b

/A-p Mapnaua Muxaiirosa/ { }
i %

/Beanal

j =

\
\

\

N

‘-

“Hoschepnsra esyrprmancosns-orver Ha cTpainm o7 19 40 52 npeactasaanar Hepasacih Wcror—" O
) ~ % M

HETO. /

e
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Pruancos oryer
31 ackemppu 2012 1.

Oryer 32 TAPUIHUATE ITOTOIU
3a TOAMHAT2, IIPUKAFOYBaIa Ha 31 AekemBpn

IMoscaenusn 2012 2011
000 an 000 ae

OneparuBHa ACHHOCT
[MocTbracHs OT KAHCHTH 26 654 17 895
[Taamanms kum aocrasyniul (21 550 (16 33Y;
TTaatanms kM HECPCOHAA I OCHTYPHTECAHIT HHCTHTVIII (1612) {1561)
[Naamranms 3a AaHbLI (2 307) (1117)
IlocrpiiaeHns 0T AAHDBILIT 193 1 oY
ApVri DAQIIAHIA 33 ONEPATHBHA ACITHOCT (253) (110
Heren napmaen noTok oT OnepaTuBHA ACHHOCT 1125 (232)
HNuBecTunnonHEa ACHHOCT
[Mpuaobisane Ha IMOTIL, MAIIIIHH, ChOPB/KCHIN 1
obopyasane 5 (104 (8)
Heren napn4en noToK OT HHBECTHIMOHHA ACHHOCT (104) (8)
Pupancopa AeHHOCT
[Moayuenn GankoBi 3aemn 12920 4 781
[ramanus 110 HaHKOBH 3acMI (13 246) (4 7003
[NMramanus Ha AnxBu {471) 495)
APV HOCTBIACHIIA/ HAALIAHIA OT (DITHAHCOBA ACTTHOCT 92 9
Heren napuyen norok ot pmaancosa AeHHOCT (889) (504)
Herna npomana B mapi i NapiYHi eKBHBAACHTH 132 (744
ITapu 1 napuuHn €KBABAACHTH B HAYAAOTO HA
TOAMHATA 154 916
[Tewanba/(saryba) OT BaAyTHA IIPEOLIEHKA HA NIAPHYHII
cpeacTsa (1) (18
[Tapu m napu9aN eXBABAACHTH B KPas HA FOAMHATA 14 285 / 154
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ITosgscuenus

1 O6ma madopmanna

Apy}KCCTBOTO ,,Kayqu” AA mMa 32 OCHOBHa AEHHOCT IIPOU3BOACTBO Ha Kay4yKOBH
M3AEAUS.

LKAVUVK” AA e BImcaHo B perncTopa 3a ThPTOBCKH ApykecTBa KbM COMHIICKH IPAACKH
cpA 110 pupmeno aeao Ne 12315/2006 r., mapruaa 109638, tom 1479, c1p.176.

APY}KCCTBOTO € perHCTpHpaHo B T”I:va‘OBCKI/IH perI/ICT'bp Ha AFeHL[I/IHTa IIO0 BIIMCBAaHHA C

EVK 822105378.

ApyxKecTBOTO € CbC ceparmiie u aapec Ha yrpasaenue: 1p. Codus, ya. Credan Kapaaxa,
Ne2

KarmmraasT Ha ApykectBoTo € 942 091 6post GesHaAHIHM aKITHT
Axnnnte Ha ApysKecTBOTO ca peructpupanu Ha bparapcka dporaosa Gopca.

ApyxKecTBOTO HMa EAHOCTEIICHHAa CHCTeMa Ha yrpaBAaeHue. Yaemose na CpBera Ha
Aupexropnte kpM 31.12.2007 1. ca:

1. «MYPA» OOA upes Muaan Amvmrpos Asopros, EI'TH4910102843— IIpeaceaatea
2. Beako Henos I'erues, EI'TH4910109283- smpAHHTEACH AUPEKTOP.

3. Crosana Arobomupos Maakodes — uaer Ha CpBeTa Ha AHUPEKTOPHTE.

2 OcHosa 32 H3roTBAHE Ha (DUHAHCOBHUTE OTYCTH

PunancoBuAT OTYET Ha APYKECTBOTO € H3TOTBEH B CBOTBETCTBHE C MeKAyHAPOAHHTE
craspaptn 3a dunancosn otdern (MCPO), paspaborenn n nybaukysann ot CbBeTa 110
Memxayrapoann caeroBoAnn cranaaptu (CMCC) u npuern ot EC.

PUHAHCOBHAT OTYET € CBCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA BAAyTa Ha
ApyxectBoto. Bemukn cymm ca mpeactasenn B XHASAH AeBa (‘000 AB.) (BKAIOUHTEAHO
cpasunTeAHata mH@opmarius 3a 2011 1.), ocBeH aKko He € ITOCOYEHO APYTO.

Punaancosuar order KbM 31 Aekemspu 2011 1. (BKAIOUNTEAHO CPaBHHTEAHATA HH(popMaL[I/Iﬂ
kbM 31 aekemBpn 2011 1.) e oa0Open u npuer ot CeBera Ha Aupekropure Ha 29 MmapT 2012
T.

DUHAHCOBUAT OTYET € ChCTABEH IIpA CIIa3BaHC Ha IIPUHITHIIA Ha ACﬁCTBamO IIpEeAIIpHUATHE.

KbM AaTaTa Ha H3TOTBAHE HA HACTOAINHA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIleHKa Ha CIIOCOOHOCTTA Ha APYKECTBOTO Aa IIPOABAKU CBOATA AEHHOCT KaTO
ACHCTBAIIIO IPEAIPHATHE Ha 0a3a Ha HaAMYHATA HH(OPMAIIHA 34 IIPEABUANMOTO OBACIIIE.
CAeA M3BBpINEHHA IIPETACA Ha AeiiHOcTTa Ha ApyxectBoro ChBETHT Ha AHMPEKTOPHTE
ouakBa, dUe /\PYyKECTBOTO HMa AOCTATBYHO (PHHAHCOBH PECYPCH, 32 A4 IIPOABAKU
OIIEpPATHBHATA CH ACHHOCT B OAH3KO OBACINE M IPOABAKABA Ad IIPHUAAra IIPHHIIAIIA 32
ACHCTBAIIIO TPEAIPHATHE IIPH U3TOTBAHETO HA (DHHAHCOBUA OTYET.
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3 IIpomeHH B CIETOBOAHATA HOAMTHKA

3.1 OOmu nmoAoxeHuA

ApyKeCTBOTO IIPHAAra CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA U passacHeHus kbM MCPO,
paspaborenn u nyoAnkyBaHu oT CbBeTa 110 MEKAYHAPOAHH CIETOBOAHU CTAHAAPTH, KOUTO
nMat edekT BbPXy PUHAHCOBUA OTYET Ha APYKECTBOTO H Ca 3aABAKHTEAHH 32 IIPUAATAHE
OT TOAHIITHISA IIEPHOA, 3arousarr Ha 1 aayapu 2012 r.:

Ot 1 anyapu 2012 r. Apyxectsoro e npuroxkuro MCPO 7 ,,@PuHAHCOBE HHCTPYMEHTH:
omoBecTABaHe” — ornucBane — B cuAa oT 1 roam 2011 r., mpuer or EC ma 23 HoemBpu
2011 r. Mamenennero na MCPO 7 BOAN AO IO-TOAAMA IIPO3PAYHOCT IIPH OTIHTAHETO Ha
CAE€AKH C HpeXB"prﬂHe Ha (pI/IHaHCOBI/I I/IHCTPYMCHTI/I n yAeCHHBa pas6HpaHeTo Ha
ITIOA3BATCAHUTE HA (pI/IHaHCOBI/ITC OTYETH OTHOCHO H3AATaHETO HA pI/ICKOBC HpI/I HpCXB"prHHC
Ha (DUHAHCOBU aKTHBU U eEKTa OT TAX BbPXY (PHHAHCOBOTO CHCTOAHHE HA APYHKECTBOTO,
0OCODEHO B CAYYAH HA CEKIOPUTH3HpaHE Ha (DHHAHCOBU AKTHBH.

Hama copmectBen edekr BBPXY AEGHHOCTTA U OIOBECTABAHETO Ha /PYXKECTBOTO OT
npuAarageTo Ha usMeHeHueTo Ha MCOO 7.

3.2 Craspaprtu, u3MEHEHUA U PA3ACHEHHUA, KOUTO BCE OIIE HE CAa BAC€3AU B CHAQ U

HE Ce IPHAAraT OT HO-PaHHA AATa OT APy>KeCTBOTO

CAeAHNTE HOBH CTAHAAPTH, H3MEHECHHA U PA3ACHEHHA KbM CBIIECTBYBAIIIN BEYE CTAHAAPTH
ca myOAMKyBAaHH, HO HE Ca BAC3AN B CHAA 32 (DHHAHCOBATA TOAMHA, 3aIT0YBAIla Ha 1 AHyapH
2012 r. 1 He ca OGHAM IIPHAOKEHN OT ITO-PaHHA AaTa OT APYyKECTBOTO:

MC®O 7 ,,OuHaHCOBE MHCTPYMEHTH: OIOBECTABAaHE” — HeTHPaHe HA (DHHAHCOBH

akTuBH U (pMHAHCOBH macuBH — B cuAa OT 1 anyapm 2013 r., Bce ome He € mpuer OT
EC

Hosure omnosecrsiBanmusa ca CBBbpP3aHN C KOAHYCCTBCHA I/IH(bOpMaL[I/IH OTHOCHO ITPH3HATH
q)HHaHCOBI/I I/IHCprMCHTI/I, HCTI/IpaHI/I B OTYE€TA 32 q)HHaHCOBO CbCTOAHHE, KAKTO M OHE3H
q)HHaHCOBI/I I/IHCprMCHTI/I, 32 KOUTO HMa CHOpaBYJ\/ICHI/IC 3a HeTHpaHC HE3aBHUCHUMO OT TOBa
AaAH T€ Ca HETHPAHH.

MC®O 9 ,,®unancoBn nacrpymentu” B cumaa or 1 amyapm 2015 r., Bce ome He e
npuer or EC

MC®O 9 mpeacraBasBa mbpBata dYacT OT Ipoekta Ha CbBeTa IO MEKAYHAPOAHH
caetoBoAHn craaapta (CMCC) 3a samama ma MCC 39 |, ®unaHcoBM HHCTPYMEHTH:
IpusHaBaHe u oreHasaHe”. Toll sameHs YeTHpuTe KaTeropun (PHHAHCOBH AKTUBU IIPH
taxaoTo orenaBane B MCC 39 ¢ kaacudukanus Ha 6azata Ha CAHH €AMHCTBEH ITPHHIIHIL
MC®O 9 msncka BCHYKH (PUHAHCOBH aKTHBH Ad CE OLICHABAT HMAM II0 aMOPTH3HpaHA
CTOMHOCT HAH TIIO CIPaBEAAMBA CTOHHOCT. AMOPTH3HpaHATA CTOHHOCT IIPEAOCTaBA
nHGOPMAITHA, KOATO € IOAE3HA IIPH B3EMAHETO Ha PEIIEHNsA, OTHOCHO (DMHAHCOBU aKTHBH,
KOHTO C€ ABP/KAT OCHOBHO C II€A ITOAYYaBAHETO Ha ITAPUYHHU ITOTOIIM, CHCTOAIIM CE OT
IIAAII[AHE HA TAABHHUIIA U AUXBA. 34 BCHYKH APYTH (DHHAHCOBH AKTUBH BKAIOYHTEAHO TE3H,
ADBPKAHH 32 TBPTYBAaHE, CIIPABEAAHBATA CTOIMHOCT IIPEACTABAABA HAM-IIOAXOAAIATA Oa3a 32
orersBare. MCPO 9 mpemaxsa HEOOXOAUMOCTTA OT HAKOAKO METOAA 32 OOE3IICHKA, KATO
ITIPEABIKAA METOA 32 OOE3IIEHKA CaMO 32 aKTHBHTE, OTYHTAHU II0 aMOPTHU3HPaHa CTOHHOCT.
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AOITBAHUTEAHH Pa3AECAU BbB BPB3Ka C OOE3IICHKA U CICTOBOAHO OTYHTAHE HA XCAKHPAHE Ca
BCEe OINe B IPOIEC Ha pa3paborBaHe. PBKOBOACTBOTO Ha APYKECTBOTO HE OYAKBA
N3MEHECHUATA A2 ODBAAT IIPHAOKECHH IIPEAH IYOAMKYBAHETO Ha BCHYKH Pa3ACAH Ha
CTAaHAAPTA ¥ KbM MOMEHTA HE MOKE A OIIEHH TEXHHUsA ITAAOCTEH eEeKT.

MC®O 10, 11, 12 — ITpexoanu pa3nopeAbu, B cuaa or 1 aayapu 2013 r., Bce ome He e
npuet ot EC

[IpexoaHnTe pasmopeAOM IMO3BOAABAT Ha IIpeAupHuATHATA Aa He npuaarar MCPO 10
PETPOCIIEKTUBHO IIPH  OIPEAEGAEHN OOCTOATEACTBA M Ad IIPEACTABAT KOPHTHPAHA
cpasunTeAna nudopmarua cbraacito MCPO 10, 11, 12 eAMHCTBEHO 3a IIPEAXOAHUSA
CPaBHUTEACH IIEPHOA. PasmopeAbnre OCBOOOKAABAT IPEAIPUATHATA OT H3NCKBAHETO Ad
IIPEACTABAT CPaBHUTEAHA HHQOPMAIHA B HEKOHCOAMAUPAHN (PHHAHCOBH OTYCTH 32
IIEPHOAH, IIPEAXOKAALIH ITbPBaTa (PUHAHCOBA TOAHHA, B KOoATO MCPO 12 e mpuaoskeH.

MC®O 12 ,,OnoBecraABaHe HA AAAOBE B APYIHM IpeAuUpuATHA” B CHAA OT 1 AHyapm
2013 r., Bce omre He e npuert or EC

MC®O 12 ,,OnopectsiBaHe HA AAAOBE B APYIH IIPEAIPHATHSA € HOB CTAaHAAPT OTHOCHO
M3HMCKBAHUATA 32 OIIOBECTABAHE IIPH BCHYKH (POPMH Ha AAAOBO yYacTHe B APYyrH
IIPEAIIPUATHA, BKAIOYHTEAHO CBBMECTHH IIPCAIPHATHA, ACOIHHPAHN IPCAIPUATHI,
APY/KeCTBa CBC CITEIINAAHA IIEA U APYTH HEKOHCOAMAUPAHH APYKECTBA.

MC®O 13 ,,Onenapane Ha CHpaBeAAHBA CTOMHOCT” B cuAa oT 1 amyapm 2013 r., Bce
omre He e npuer or EC

MC®O 13 ,,OrensBane Ha CIIPABEAANBA CTOMHOCT  AeHHHUPA CIIPABEAAMBATA CTOMHOCT
KATO IIeHa, KOATO OH OMAA IIOAyYEeHA IIPU IIPOAAKOA HA AAACH AKTHB HAH IIAATCHA IIPH
IIPEXBBPAAHETO Ha 3aABAKEHHE IIPH OOMYANHA CACAKA MEKAY I1a3aPHH YYACTHUIIN KbM
Aatata Ha oreHkata. CTaHAAPTHT yTOYHABA, Y€ CIPABEAAHBATA CTOHHOCT ce Oasmpa Ha
CACAKA, CKAIOUBAHA Ha OCHOBHHA I1a3ap 32 aKTHBU HAH ITACHBA HAH IIPH AHIICA HA TAKBB —
Ha 11a3apa ¢ Hai-OAaronpuATHH ycAoBHA. OCHOBHUAT I1a3ap € I1a3apbT C HAW-TOAAM OOeM 1
ACHHOCT 32 CBOTBETHHA AKTHB HAH IIaCHB. DPBKOBOACTBOTO B MOMEHTA IIPETACKAL
METOAOAOTHATA 32 OIICHKA HA CIIPABEAANBA CTOMHOCT 34 CHOTBETCTBHE C HOBUTE M3UCKBAHUSA
1 BCE OITe aHAAU3UPA e(PEKTa OT IPOMEHUTE BBPXY (DHHAHCOBUA OTUET.

MCC 1 ,,IIpeacraBane Ha (puHAHCOBH OTYETH” — APYI BCEOOXBATEH AOXOA — B CHAQ
ot 1 x0am 2012 r., npuer or EC na 5 roun 2012 r.

smenenusra nsmncksar HpeACTaBHHeTO Ha OTAEAHHUTE KOMIIOHEHTH Ha APYFI/IH BCCO6XB8TCH
AOXOA B ABE TPYIIH, B 3aBHCHMOCT OT TOBa AAAH T€ IT[E CE€ PEKAACOHUIINPAT B rmedarbaTa AN
3arybara Ipes CACABAIH IePHOAN. KoMImoHeHTH, KOHTO He ce perAacHUIIpAT, HAIp.
HPCOHCHKI/I Ha MMOTH, MAIITHH I C"bOp"b}KCHI/IH, ce HPCACTQBHT OTA€AHO OT KOMIIOHEHTH,
KOHUTO III€ C€ peKAaCI/Iq)I/IHI/IpaT, HQ,HP. OTCquCHI/I HC"IQA6I/I 48 321I'Y6I/I oT XCA}KI/IPQHC Ha
mapuyaHH noTtonn. ApykecTBaTa, H30PaAn Aa IIPEACTABAT KOMIIOHEHTHTE HAa APYTHA
BCCOOXBATEH AOXOA IIPEAN AAHBIIN CACABA Ad IIOKa3BAT ChOTBETHATA CyMa HA AAHBIIHTE 32
BCAKa €AHA OT TPYHI/ITC IIO OTAEAHO. HaunmenoBanmero Ha ordera 3a BCCO6XB8THI/IH AOXOA €
IIPOMEHEHO Ha ,,0TYET 32 Iedarbara HAH 3arybaTa 1 APyrus BCeOOXBATEH AOXOA™, HO MOTAT
A4 Ce M3ITOA3BAT U APYTH 3arAaBHs. VI3sMeHeHHATa CACABA A4 CE ITPHAATAT PETPOCIEKTHBHO.

MCC 12 ,,Aanbpnu BBPXy AOXOAU” — OTCPOYECHH AAHBbIOH — B cuAa oT 1 anyapu 2012 r.,
Bce ome He e npuer or EC
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CTaBAAPTHT H3HCKBA APYKECTBATA AQ OIIEHABAT OTCPOUYEHHUTE AAHDBIU, CBHP3AHH C aKTUBH, B
3aBHCHUMOCT OT HAYHHA, IT0 KOHUTO Ce€ OYaKBa Aa ObAE BB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOHHOCT dUpe3 H3IIOA3BAHE HAH HPOAAKOa. TBI KaTo HpH HHBECTHIIMOHHH HMOTH,
OTYNTAHH 110 crupaBeAAnBa croifnoct cbraacio MCC 40 ,MuBectnnmonnn nmotn”, e
TPYAHO U CYOEKTHBHO Aa C€ OIPEACAH KAKBA YACT OT BB3CTAHOBABAHETO IIC CE M3BBPIIN
upes IIOCAEABAINIO M3IIOA3BAHE HMAHM IIPOAAKOA, Ce€ BBBEKAA H3KAIOYEHHE OT ITOCOYEHUS
IIPUHIIAIT - OIIPOBEPKUMOTO IIPEAIIOAOKECHHE, Y€ OaraHcoBaTa CTOHHOCT HA ITOCOYCHHTE
MHBECTUIIMOHHH HMOTH Irie ObAC Bb3CTAHOBEHA CANHCTBEHO Upe3 IMPOAakDOa. B pesyarar ma
HM3MEHEHNETO B CTAHAAPTA ca BKAIOYeHN ykasanumara Ha [IKP 21 | Aambim Bppxy Aoxoaa —
BDB3CTAHOBABAHE HA IIPEOIICHEHHTE HEAMOPTH3HPYEMH aKTUBH U Pa3ACHEHHETO €
OTMEHEHO.

MCC19 ,,Aoxoan Ha HaeTH ANa” B cuaa or 1 amyapn 2013 r., npuer or EC na 5 ronn
2012 r.

Mamenennara ma MCC 19 mpemaxBaT METOAA Ha KOPHAOPA M M3HCKBAT IIPEACTABAHETO HA
dpuHAHCOBUTE PA3XOAH U IIPHXOAM Ha HeTHA 0a3a. AKTIOCPCKHTE II€YaAOH U 3aryOH ca
IIPEHMEHYBAHN Ha IIPEOLICHKH W CAEABA Aa ODAAT IIPHU3HATH He3a0ABHO B APYTHA
BCeOOXBaTeH AOXOA. Te He ce pekaacudUIIpaT B I1e4arbaTa HAH 3aryDaTa IPe3 CACABAIIH
neproan. VlsmeHeHmATa ce mpuaarat perpocrekTuBHO cbraacHo MCC 8 | ,CueroBoaHa
ITOANTHKA, IPOMEHH B CICTOBOAHUTE IIPHOAHSHTEAHH OIICHKU U TPEIIKN .

He ce o9akBaT ChbIIeCTBEHH IIPOMEHH 32 APYKECTBOTO, TBII KATO TO HE IIPHAAra METOAA Ha
KOPHAOpA MAH HE IIPU3HABA BCUYKH AKTIOCPCKH I1€9aAON AN 3aryOM AHPEKTHO B IIedarbarta
HAH 3aTyOaTa.

MCC 27 ,,inauBuayassn (pmHaHCOBH OoTUeTH” (peBU3uUpaH) B cuia or 1 anmyapum 2013
r., Bce omre He € mpuet or EC

MCC 27 ,WuauBuayasun dunaHcoBn otderd’ (PEBH3HpPAH) Ce OTHACA BeEYe CaMo 32
HHAUBHAYAAHH (PUHAHCOBH OTYCTH, W3MCKBAHMATA 32 KOWTO HE Ca CBIIECTBCHO
IIPOMEHEHH.

MCC 32 ,,®unancoBu HHCTPYMEHTH: HPEACTaBAHe” (M3MEHEH) B cHAa OT 1 amyapu
2014, Bce ome He e mpuet ot EC

snmeneHneTo yToYHsABA, Y€ IIPABOTO HA HETHpPaHe HA (PMHAHCOBH aKTHBH H IIACHBH TPAOBA
Aa OBAE B CHAa KbM MOMCHT4, 4 HE A4 BB3HMKBA B 3aBHCHMOCT OT ObAcmio cpburme. To
CBINO Taka TPsAOBa Aa MOKe Aa ObAe YIPKHABAHO OT BCHYKM CTPAaHH B PaMKHTE Ha
obnuaiinaTa ACHHOCT, KAKTO U B CAyYal Ha HEH3IIbAHCHHE, HECHCTOATEAHOCT HAH OaHKPYT.
I'oamman moaoGpenuna 2011 r. B cuaa or 1 anyapu 2013 r., Bce ome He ca mpueT: OT
EC-Msmenennero ma MCC 1 moscHsiBa, €e IIPEAIIPHATHA, KOUTO IIPEACTABAT ABa
CPaBHUTEAHH IIEPHOAA B OTYeTa 32 (DUHAHCOBOTO CBCTOSHHE CHIAACHO M3HCKBAHHATA Ha
MCC 8, He cAeaBa Aa BKAIOUBAT NH(OPMAITHA 32 HAYAAHNTE CAAAQ HA IIPEAXOAHHA ITEPHOA
B IIOACHEHHATA. B cAyYali d9e PBKOBOACTBOTO IIPEACTABSI IIO COOCTBEHO IKEAAHHE
AOITBAHUTEAHA CPaBHHTEAHAa HHMOpPMAIUA B OT4YeTa 332 (PHHAHCOBOTO CHCTOAHNE HAH
OTYeTa 32 AOXOAHTE, TO U ITOACHEHUATA TPAOBA Ad BKAIOUBAT AOITPAHHTEAHA HH(OPMAIIHA.

-Mamenenuero ma MCC 16 mosAcHsABa, Ye Pe3epBHHU YaCTH H OOCAY/KBAIIIO OOOPYABaHE ce
KAACH(HIIIPAT KATO HMOTH, MAIIMHH H CBOPBKCHHA, a HE KATO MATCPHAAHHU 3aIIacH,
KOTATO € IIPUAOKHMA ACPUHHUIINATA 32 UMOTH, MAIIINHI H ChOPBKEHHUA U T€ CE M3IIOA3BAT
32 IIOBEYE OT CAHA TOAHHA.
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-Mamenenuero ma MCC 32 moscHsABa, 9e OTYNTAHETO HA AAHBK IIe4arba BBB BPB3KA C
pasIpeAeAeHHE Ha AUBUACHTH H PAa3XOAH IO CAGAKH ChC COOCTBEHHIIUTE € B ChOTBETCTBHE
¢ MCC 12. AambK BBPXy AOXOAHNTE BBB BPDB3KA C PAa3IPEACACHHE HAa AUBHACHTH Ce
IIPHU3HABA B I1€9aA0aTa HAN 3ary0aTa, AOKATO AAHBK BHPXY AOXOAHUTE BBB BPB3Ka C PA3XOAH
ITO CACAKH ChC COOCTBEHHUITUTE C€ IIPU3HABA B COOCTBCHUA KAITHTAA.

-Mamenenuero ma MCC 34 moscHsaBa, de oOImara Cyma Ha aKTHBHTC M ITACHBHTE IIO
CETMEHTH CE IIPEACTABS B MEKAMHHIA (DUHAHCOB OTYET, B CAyYall Ue Tasu MHAOPMAIIUs ce
IIPEAOCTABsA PETYAAPHO Ha AWIIATA, OTTOBOPHH 32 B3EMaHE Ha OIICPATHBHH PEIICHUSA, U TA Ce
€ IIPOMEHHAA CBIMECTBCHO B CPaBHEHHE C OIIOBECTCHATA HH(MOPMAIINA B ITOCACAHHA
TOAHUIIICH (PHHAHCOB OTYET.

4 CueTOBOAHA IIOAUTHKA

4.1 OOmu moAoKeHuA

Hali-3sHaunmuTe CY€TOBOAHN ITOAHTHKH, IIPUAATAHN IIPH H3TOTBAHETO Ha Te3n (DHHAHCOBU
OTYETH, Ca IIPEACTABEHH ITO-AOAY.

PuHAHCOBHUTE OTYETH Ca M3TOTBEHH IIPH CITa3BaHE HA IPUHITUIINTE 34 OLICHKA 32 BCCKU BUA
AKTHBH, ITACHBH, IIPUXOAU U padxoan cbraacHo MC®PO. basure 3a oreHka ca oroBecTeHH
ITOAPOOHO ITO-HATATBK B CICTOBOAHATA ITOAUTHKA KbM (prHaHCOBHTE OTdeTH. PUHAHCOBUTE
OTYETH Ca U3TOTBCHH IIPH CIIa3BaHE HA IPUHITHIIA Ha ACHCTBAINO IIPEATIPHUATHE.

CaeABa Aa ce OTOEAEKH, Y€ IIPU H3TOTBAHETO HA IPEACTABCHHTE (PUHAHCOBH OTYECTH Ca
H3II0A3BAHH CYETOBOAHM OIICHKH M AOIYCKaHHA. Bbrpekn dwe Te ca OasupaHm Ha
nHOPMAITHA, IPEAOCTABEHA HA PHKOBOACTBOTO KbM AATATA HA M3TOTBAHE HAa (DHHAHCOBHUTE
OTYETH, PEAAHNTE PE3YATATH MOTAT A3 C€ PasAMYaBaT OT HAIIPABEHUTE OIEHKH U
AOITYCKAHMAL.

4.2 IlIpeacraBane Ha (DUHAHCOBHUA OTYET

@DunancosuAT otder e mpeacraser B crotBerctBre ¢ MCC 1 IlpeacraBsane na dpurancopu
ordetn” (pesusupan 2007 r.). ApyxKecTBOTO IIpHE Ad IPEACTaBA OTYETA 32 BCCOOXBATHHA
AOXOA B eAmHHYeH otdeT. [Ipes 2012 r. e IPEACTABEH CAMH CPAaBHUTEAEH IIEPHOA 32
Oruera 3a dunacoBoto cberoanne KbM 31 aekemspn 2011r. (BKAIOYHTEAHO CpaBHUTEAHATA
nadopmarud kpM 31 aekemspu 2011 ..

4.3 MuaBecTHIUH B ABIIECPHU APY?KECTBA

ADINEpPHN ca TE3H APY/KECTBAa, KOUTO CE€ HAMHPAT IIOA KOHTPOAa Ha APyKeCTBOTO.
KoHTpPOABT BBPXY ABIIEPHHUTE APYKECTBA CE M3Pa3fABa BBB BH3MOKHOCTTA Ad CE€ PHKOBOAHT
duHaHCOBaTA 1 OIEPATHBHATA IIOAUTHKA Ha ABIIECPHOTO APYKECTBO Taka, 9e Aa Ce
HM3BAHYAT H3TOAHM B PE3YATAT Ha AefiHOCTTa My. B camocTosTeAnnTe (PHHAHCOBN OTYETH HA
Apy#ecTBOTO, HHBECTHITHHTE B ABIIIEPHH APYKECTBA, CA OTIHTAHH 110 CeOECTONHOCT.

ApyKeCcTBOTO IPHU3HABA AUBHACHT OT ABIIEPHO IIPEATIPUATHE B IIeuarbaTa HAH 3aryoaTa B
CBOUTE HHAMBHAYAAHH (DHHAHCOBH OTYETH, KOTATO ODBAEC YCTAaHOBEHO IIPAaBOTO My Al
IOAYYIH AUBHAECHTA.
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4.4 CaeAku B 4y’>KACCTPAHHA BAAyTA

CAeAKHTE B UyKACCTPAHHA BAaAyTa C€ OTYHTAT BBB (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecTBOTO 110 ODHUIINAAHNIA OOMEHEH KyPC KbM AATaTa Ha CACAKaTa (0OABEHMA (DUKCHHT
Ha DbbArapcka mapoana Oanka). Ilewaabure m 3aryOmre OT KypcoBH pPasAHMKH, KOHTO
BB3HUKBAT IIPH YPEKAAHETO Ha TE€3U CACAKH H IIPEOLCHABAHETO HA IAPHYHUTE ITOZUIIHH B
YIy/KACCTPAHHA BAAyTa KbM Kpasg Ha OTYETHHA IIEPHOA, CE IIPHU3HABAT B Iledarbara HAH

3arybara.

HemapuyauTe mosumm, OIEHABAHM IO MCTOPHYECKA II€HA B UY/KACCTPAHHA BAAYTa, CE
OTYHUTAT II0 OOMEHHHA KypPC KbM AaTaTa Ha CAeAKaTa (He ca rpeoreHenn). Hemapuanmre
MO3UIINH, OIEHABAHN ITO CIIPABEAANBA CTOMHOCT B UYKAECTPAHHA BAAyTa, C& OTUMTAT IIO
OOMEHHUS KyPC KbM AATaTa, Ha KOSATO € OIIPEAEAEHA CIIPABEAAHBATA CTOMHOCT.

4.5 IIpuxoam

[IpuxoauTe BKAIOYBAT IIPUXOAHM OT IPOAAKOA Ha IIPOAYKIINA U IPEAOCTABAHE HA YCAYIM.
ITpuxoanTe OT OCHOBHUTE IIPOAYKTH U YCAYTH ca r1peActasend B [loacrenne 21.

ITpuxoauTe ce OIEHABAT IO CIIPABEAAUBA CTOMHOCT HA IOAYIEHOTO MAH ITOAAEKAIIOTO Ha
ITOAYYaBAHE ITAAIIIAHE HAHM Bb3ME3AABAHE, KATO HE Ce BKAIOYBAT AAHBK AOOABEHA CTOHHOCT,
BCHYKH TBPTOBCKH OTCTBIIKH I KOAMYECTBEHH PadaTH, HAIIPABEHU OT /\PYyKeCTBOTO.

HPI/IXOAT:T C€ IIpHU3HaBa, KOTATO Ca U3IITBAHCHH CACAHHUTC YCAOBHI:

*  Cymara Ha IPUXOAA MOXKeE A2 ObAE HAACKAHO OICHEHA;

*  BepoATHO € HKOHOMHYECKHTE IIOA3H OT CACAKATA Ad OBAAT IIOAYIECHI;

* HampaBennre pasXxOAM HAH Te€3H, KOHUTO IIPEACTOM Aa ODBAAT HAIIPABEHM, MOTaT
HAAEGKAHO Aa OBAAT OIIEHEHN;

*  Kpurepunre 3a mpusHaBaHe, KOHTO Ca CIEIIU(UYIHE 32 BCAKA OTACAHA ACHHOCT Ha
Apy#ecTBOTO, Ca H3IIbAHEHH. ¢ ca OIPEAEACHH B 3aBHCHMOCT OT IPOAYKTHTE HAH
YCAYTHTE, IIPEAOCTABEHH HA KAHEHTA, I Ha AOTOBOPHHTE YCAOBHS, KAKTO CA U3AOKEHU
ITO-AOAY.

4.5.1 TIIpoaax6a Ha MPOAyKIUA

[Tpoaaxbara Ha IIPOAYKITHA BKAIOYBA IIPOAAKOA Ha ITPOU3BEKAAHHUTE KAYIYKOBH HBACALA.
[1prxoa ce nmpmsHaBa, KOTaTo APYKECTBOTO € IPEXBBPAHAO HA KyIIyBada 3HAYNMHTE ITOA3N
I PHCKOBE OT COOCTBEHOCTTAa Ha IIPEAOCTaBeHATa IPOAyKImsA. Cumra ce, de 3HAYHMUTE
PHCKOBE M IIOA3H Ca IPEXBBPACHH Ha KyITyBada, KOTATO KAHEHTDHT € IIPHEA IIPOAYKITHATA
0e3 Bb3paKEHHE.

[IpuxoauTe OT ImpOAAKOA Ha ITPOAYKIIHA, KOHTO HE Ca OOBBP3aHH C AOTOBOP 3a ObACIIA
CepBHU3HA ITOAAPBIKKA, Ce IPU3HABAT KbM MOMEHTa Ha AocCTaBKata. Koraro mpoaykimsara
HM3HCKBAT IIPUCIOCOOSMBAHE KbM HYKAUTE HA KAHCHTa, MOAN(UKAIHA HAHM BHEADPABAHE,
IIPHXOA Ce IIPU3HABA 10 METOAA HA IIPOLIEHT Ha 3aBbPIIICHOCT, OIIHCAH IIO-AOAY.

Koraro nmpoaaxbaTa Ha IIPOAYKIINA BKAIOYBA ITOOIIPEHNSA 32 AOAAHH KAHEHTH, IIOAYIEHOTO
BB3HATPAKACHUE CE PA3IIPEACAA MEKAY OTACAHHTE KOMIIOHEHTH Ha AOTOBOPA 32 ITPOAAKO2
Ha 0asa Ha TAXHATA CIPABEAAHBA CTOHHOCT. IIPHXOA OT TO3M BHA IPOARKOH Ce ITPH3HABA,
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KOTaTO KAHEHTBT 3aMCHH IIOAYYCHHTE IIOOLIPEHHS C IIPOAYKTH, AOCTaBEHH OT
ApyxecTBOTO.

4.5.2 TIlpuxoAu OT AMXBH

HpI/IXOAI/ITﬁ OT AHUXBHU C€ OTYMTAT TEKyINO IIO METOAA Ha C(i)CKTI/IBHI/IH AHNXBEH HpOHCHT.
HPI/IXOAI/ITC OT AWUBHWACHTH CC€ IIPHM3HABAT B MOMCHTA Ha BB3HHKBAHC Ha IIPaBOTO 3a
IIOAYyYaBaHC HaA ITAAIITAHETO.

4.6 OmneparuBHH pa3xoAu

OHCpaTI/IBHI/ITC pasonH ce HpI/ISHaBaT B IleuaAbaTa HAn 3ary6aTa HpI/I IIOA3BAHETO Ha
YCAYI‘I/ITe HNAHM Ha AaTaTa Ha Bb3HHUKBAHETO MM.

4.7 Pa3xoAu 32 AUXBH M PAa3XOAH IO 3a€MH

PaSXOAI/ITC 3a AUXBH CC OTYHMTAT TCKYyIIO IIO METOAA Ha C(pCKTI/IBHI/IH AHUXBCH ITPOIICHT.

PaszxoanTe 110 3aeMH OCHOBHO IIPEACTABAABAT AHUXBH I10 3aeMuTe Ha ApyxectBoTo. Bemaku
PasXOAHM IO 3aeMH, KOUTO AMPEKTHO MOTAaT Aa ODAAT OTHECEHH KbM 3aKyIIyBAHETO,
CTPOMTEACTBOTO HAHM IIPOM3BOACTBOTO HAa EAHMH OTTOBAPAIl HA YCAOBHATA aKTHB, Ce
KAITUTAAHSHPAT IIPE3 IIEPHOAA, B KOWTO Ce OYaKBa aKTHBBT A O'bAC 3aBBPIIICH U IIPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HMAHM IIPoAaxkOa. OcTaHaAnTe PasXOAM ITO 32€MU CACABA Ad CE
IIPU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOITO Ca BB3HUKHAAW, B OTYETA 32 AOXOANTE Ha PEA
,»PHuHAHCOBH pasxoAn”.

4.8 HemarepumasHu aKTHBHI
HCMaTCpI/IaAHI/ITC AKTHUBH C€ OLICHABAT H”prOHa‘IaAHO O CeOECTOMHOCT.

[TocaeaBamioro  oOIleHABAHE Ce M3BBPINBA 110 II€HA Ha IIPHAOOMBAHE, HAMAaA€HA C
HATPYIIAaHUTE aMOPTH3AIIMH U 3aryom or obesrieHka. Hampasennure obGesrieHkn ce oTamTaT
KAaTO Pa3sXOA M ce mpusHaBaT B OTduera 32 AOXOAHTE 32 ChOTBETHUS ITEPHOA.

HOCACABaLL[I/ITC Pa3xXOAHUTE, KOUTO BB3HHUKBAT BbB BPBH3Ka C HEMATCPHUAAHUTEC AKTHUBH CACA
II'BPBOHAYAAHOTO IIPHU3HABAHE, C€ IIPHU3HABAT B Oruera 32 AOXOAHUTE B IIEPHOAA HA TAXHOTO
BBH3HHMKBAHC, OCBCH aKO HMa BCPOHTHOCT TE€ Aa CIIOMOTHAT HA aKTHUBa Aa reHepHpa IIOBEYE OT
H”prOHaLIaAHO HPCABI/IACHI/ITC 6”bA€LT_[I/I HNKOHOMUYECKH H3ITOAHM M KOIaTO TE3H pa3XOAI/I
MOTAT HAACKAHO Aa 6T),A.21T OIICHCHMN M OTHECCHM KbM aKTHBa. Ako Tesm ABE YCAOBHs Ca
HU3ITbAHCHU, PA3XOAHUTE CE AO6aBﬂT KBbM CeOECTOMHOCTTA Ha AKTHBA.

AMOpTI/I3aL[I/IHTa CE€ HM3YMCAdABA, KAaTO CE€ MH3IIOA3Ba AVHENHUSIT METOA BBPXYy OICHCHUS
IIOAE3C€H CPOK Ha TOAHOCT Ha OTACAHHUTE aKTHUBH, KAKTO CACABA:

¢ IIporpamun mpoaykTu 2 TOAHU
AMOPTH3AIINATA € BKAIOYCHA B “PA3XOAH 32 aMOPTHU3AIINA HA He(OHHAHCOBH AKTHBH .

MsOpanmar mpar Ha CBINECTBEHOCT 32 HEMATCPHAAHHTE ADBATOTPAHHH aKTHBH Ha
ApyxectBoTo e B pasmep Ha 500 AB.
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4.9 HMmoru, maninHu, ChOPBXKEHHA B 000pPyABaHE

VnmoTnTe, MammHnTE, CHOPBHKEHHATA H ODOPYABAHETO CE€ OICHABAT ITHPBOHAYAAHO IIO
ce0ecTOIHOCT, BKAFOUBAIIA IICHATA HAa IIPHAOOHBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 3a
ITPUBEKAAHETO HA aKTHUBA B PAOOTHO CHhCTOAHME.

[TocaeaBarioTo oreHsBaHE Ce H3BLPINBA Bb3 OCHOBA HA IIEHA HAa IIPUAOOHBaHE, HAMAACHA C
HATPYIIAaHUTE aMOPTH3AIIMN M 3aryon oT obesrenka. Hampasennre obesrieHkn ce oTamrar
KAaTO PAa3sXOA M ce mpusHaBaT B OTduera 32 AOXOAHTE 32 ChOTBETHUS ITEPHOA.

[TocaeaBarin pasxOAN CBBP3aHH C OIPEACACH aKTHB OT MMOTH, MAIITHHHU, ChbOPBKEHHA I
o0OpyABaHe, ce IPHUOABAT KbM OAAAHCOBATA CyMa Ha aKTHBA, KOTaTO € BEPOATHO
APYXKECTBOTO Ad HMMa HKOHOMHYECKH ITOA3H, HAABHIIABAIIM IITHbPBOHAYAAHO OIIEHEHATA
e(PeKTUBHOCT Ha CBINECTBYBAIIMA aKTHUB.  BCHYKH APYTH ITOCAEABAIIM Pa3XOAH Ce
IPHU3HABAT 32 PA3XOA 32 IIEPHOAA, B KOITO Ca HAIIPABEHM.

Mnortu, Mammnm, chOpbKEeHNA U OOOPYABaHE IIPHAOOHUTH IIPH YCAOBHATA Ha (DHMHAHCOB
AMBHHT, Ce€ aMOPTH3MpaT Ha 0a3sa Ha OYAKBAHHA ITOAC3CH CPOK HA TOAHOCT, OIIPCACACH
ITOCPEACTBOM CPaBHEHHE C ITOAOOHH aKTHBM HMAHM Ha 0asa CTOIMHOCTTA HA AM3UHTOBHA
AOTOBOP, aKO HETOBHAT CPOK € ITO-KPATDK.

AMOpPTH3AIIMATA HA MMOTH, MAIIMHU, ChOPDBAKECHUA I OOOPYABAHE Ce HAYHCAfBA, KATO CE
HM3II0A3BA AMHEHHUAT METOA BBPXY OIIEHEHUs ITOAE3EH KUBOT HA OTAGAHUTE IPYIIN AKTUBH,
KaKTO CAEABA:

* Crpaan 20 roamHI

*  Mamunn 5 roaunn

. TpchnopTHH CPEACTB2 12.5 roansn
*  CromaHCcKu HHBEHTAP 6.7 roAuHI
*  Kowmmrorpu 2 TOAHU

e  ABTOMOOHAU 5 roaAuHn

* lloaobpenus 25 roanHHI

*  Apyru 6.7 roAnHI

MsOGpanmar mpar Ha CBINECTBEHOCT 32 MMOTH, MAIIHHH, ChOPBKCHHIA M ODOPyABaHE Ha
ApyxectBoTo € B pasmep Ha 500 AB.

4.10 Tecrose 3a 06e3reHKa HA HEMATEPHAAHUTE AKTUBH ¥ UMOTHU, MAIIIMHYA,
CBHOPBXKEHUA U 000PyABaHE

Ilpu nsumcasBame Ha obesrenkata ApykecTBOTO AehHHIpPA Ha-MaAKaTa PasTPAHHYIHMA
Ipyla akTHBH, 32 KOUTO MOTAT Ad OBAAT OIPEACACHH CAMOCTOSTEAHH IIAPUYHH IIOTOLIH —
CAHHHIIA, TCHEPUPAIlA ITAPHYHN IIOTOIH. B pe3yATar Ha TOBa HAKOHM OT aKTHBUTE ITOAACKAT
Ha TECT 3a OOe3IlCHKA Ha MHAUBHAyaAHa 0asa, a APyTH Ha 0asa eAMHHNIIA, TCHEPHpPAIra
ITAPHYHA TOTOIIH.

Bcuuku aktusn n CAMTHUIIH, FCHCPI/IPQ,LL[I/I HapI/ItIHI/I IIOTOIIM, CE€ TECTBAT 34 O6€3H€HK2L ITOHC
BEAHDBXK TOAHIITHO. Bcnuku APYTI/I OTAC€AHH 2AKTHUBU HAU CAMHUIIH, I‘CHCpI/IpaH_lI/I HapI/ILIHI/I
IIOTOII1, CC€ TeCTBAT 3a O6CSL[CHK2., KOTATO CHOWTHS WA IpoMsHa B 0OCTOATEACTBATA
NHAHUKHPAT, 9€ TAXHATA 0aAAHCOBA CTOMHOCT HE MOXKE Aad 6’I>AC BBH3CTaHOBCHA.
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3a saryba or obeslleHKa Ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBATa CTOMHOCT Ha AGACH
AKTHB HAM EAMHHNIA, T€HEPUPAId [IAPUYHH IIOTOLM, IIPEBUIIABA BB3CTAHOBHMATA MM
CTOMHOCT, KOSITO € IIO-BHCOKAaTa OT CIIPABEAANBATA CTONHOCT, HAMAACHA C PAa3XOAHUTE 110
1IpoAakOa Ha AAACH aKTHB, M HETOBATA CTONHOCT B yrIoTpeOa. 3a A2 OIIPEACAN CTONHOCTTA B
yrorpeba, PBKOBOACTBOTO Ha APYKECTBOTO H3YMCAMBA OYAKBAHUTE ODACIIH IIAPHIHHI
IIOTOLIX 32 BCAKA EAMHMHIIA, T€HEPHPAIA [APUYHM IIOTOLH, U OIPEACAS ITOAXOAALINS
AMCKOHTOB (PaKTOp C II€A KAAKyAHPAHE Ha HACTOSIIATA CTOHHOCT HA TE3H IIAPUYHU
rrorony. \aHHUTE, H3IIOA3BAHU IIPU TECTBAHETO 32 OOE3IEHKA, Ce 0A3UPAT Ha IIOCACAHUS
oAOOpeH GroakeT Ha APYKeCTBOTO, KOPUTHPAH IIPU HEOOXOAUMOCT C IIEA CANMHHHPAHE Ha
edekTa OT OBACIIH PEOPTAHU3AIINN U 3HAYNTEAHN IIOAOOPEHHS Ha aKTHBHU. \HMCKOHTOBHTE
dakTopu ce OIPEACAAT 32 BCAKA OTACAHA CAMHUIIA, TCHEPHUPAIA IAPUYHHU IIOTOIH, U
OTpPassBaT CbOTBETHUS UM PHCKOB IIPO(HA, OIIEHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOure OT OOE3IleHKA HAa EAMHNIIA, T€HEPUpAIla IIAPUYHN IIOTOIH, C€ IIOCOYBAT B
HaMaAeHHe Ha 0aAaHCOBATA CyMa Ha aKTHBHTE OT TasH CAMHHUIIA. 3a BCHYKH aKTHBH Ha
ApyeCTBOTO PBKOBOACTBOTO IIPEIICHABA ITOCACABAIIO AAAH CBIIECTBYBAT HMHAMKAIIHH 32
TOBA, Ye 3ary0aTa OT OOE3IeHKAa, IIPU3HATA B IIPEAXOAHH TOAMHH, MOXKE BEYe Aa HE
CBITIECTBYBA MAM A2 ¢ HamaAeHa. OOesIleHKa, IIPH3HATA B IIPEAXOACH IIEPHOA, Ce
BB3CTAHOBABA, aKO BDB3CTAHOBMMATA CTOHMHOCT HA CAMHHIIATA, TCHECPHPAIA IAPHIHI
ITOTOIIH, HAABHIIIABA HeliHATa OAAAHCOBA CTOMHOCT.

411 PdunaHCOBE HHCTPYMEHTH

PuUHAHCOBUTE AKTUBU U IIACUBHU C€ IIpU3HABAT, KOIaTO Apy)KCCTBOTO CTaHe¢ CTpaHa IIO
AOFOBOPHI/I CHOpa3yM€HI/IH, BKAKOYBAIITH (bI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DrHAHCOB AKTHB Ce OTIIHCBA, KOTATO CE€ 3aIyOM KOHTPOA BBPXY AOTOBOPHHTE IIPAaBa, KOHMTO
CbCTaBAABAT (DHHAHCOBUA aKTHB, T.€. KOTATO Ca H3TCKAHM IIpaBaTa 3a IIOAyYaBaHE Ha
ITAPUYHH IIOTOIIM HAH € IIPEXBBPACHA 3HAYNMATA YACT OT PHUCKOBETE H H3TOAHTE OT
COOCTBEHOCTTA.

PUHAHCOB IIACUB Ce OTIIHCBA HpI/I HETOBOTO IIOTraCABAHE, HU3ITAAITIAHE, HpI/I Q,HYAI/IpaHe Ha
CACAKATA UA HpI/I N3THUYaHC HAa AABHOCTHHA CpOK.

[Ipu mrppBOHaYaAHO TpHU3HaBaHEe HA (DMHAHCOB aKTUB M (PUHAHCOB I1aCHB APYKECTBOTO T'H
OIICHABA IIO CIIPABEAANBA CTOMHOCT IIAIOC PasXOAHTE IO TPAH3AKIIHATA C HM3KAIOYEHHE Ha
dpuHaAHCOBUTE AKTUBH H ITACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOIHOCT B IedaAbaTa HAH
3ary0aTa, KOUTO Ce ITPH3HABAT I'bPBOHAYAAHO 11O CIIPABCAAMBA CTOHHOCT.

DuHaHCOBUTE AKTUBU CE HpI/I3HaBaT Ha AaTaTa Ha ypemaHeTo.

DuHaHCOBUTE AKTUBU U (bHHaHCOBI/ITC ITAaCUBH CE€ OLICHABAT IIOCAEABAIITIO, KAKTO € ITOCOYEHO
IIO-AOAY.

4111 dunasncoBu aKTUBU

C IIeA ITOCAEABAIIIO OlEHABAHE Ha (PUHAHCOBHUTE aKTHUBH, C H3KAIOYCHHC Ha XCAKHPAIIUTE
HHCTPYMEHTH, Te Ce KAACH(HUITUPAT B CACAHUTE KATETOPHH:

b KPEAUTH 1 B3CMaHMI,

* (pHUHAHCOBU aKTHUBHU Ha Pa3IIOAOKEHIE 32 IIPOAAKOA.
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DHUHAHCOBHUTE AKTUBHU C€ PA3IPEACAAT KbM OTAGAHHUTE KATETOPUU B 3aBUCHUMOCT OT II€ATA, C
KoATO ca nmpuaodbuTu. Kareropuara na aaaeH HHAHCOB HHCTPYMEHT OIIPEACAS METOAA MY
Ha OIICHABAHE M AAAHM IIPUXOAHTE U Pa3XOAHTE CE OTPA3ABAT B IIeUaAbaTa AN 3aryOaTa MAM
B APYTHA BCEOOXBAaTEH AOXOA Ha ApyxecTBOTO. Bemukn bmHAHCOBM aKTHBU C HM3KAIOUYECHHE
Ha Te3M, OTYUTAHMN 110 CIIPABEAANBA CTOMHOCT B IIe4aAOaTa HAM 3ary0aTta, IIOAACKAT HA TECT
3a OOe3IeHKa KbM AaTaTa Ha (pUHAHCOBHA OTYeT. PUHAHCOBUTE AKTHBU CE OOE3IICHABAT,
KOTATO CBINECTBYBAT OOEKTHBHU AOKA3aTEACTBA 32 TOBa. [Ipmaarar ce pasAnmyHH KpHUTEPHH
32 OIIPeAEAAHE Ha 3ary0aTa OT OOE3IIeHKa B 3aBUCHMOCT OT KaTeropusTa Ha (PHHAHCOBHTE
AKTHBH, KAKTO € OIIUCAHO IIO-AOAY.

Benykn mpuxoAn u pasxoAH, CBBP3aHHU € IPUTEKABAHETO HA (PUHAHCOBU HHCTPYMEHTH, CE
OTpa3ABAT B IIe9aAbaTa MAHM 3ary0aTa IPU ITOAYYaBAHETO MM, HE3aBHCHMO OT TOBA KaK Ce
oreHsABa OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHA AaKTHUB, 32 KOWTO C€ OTHACAT, U Ce
IPEACTaBAT B OTYeTa 32 AOXOAUTe Ha peaose , PuHancoBu pasxoan”, ,,PUHAHCOBH
IpuxoAn” HAX ,, Apyru (PHHAHCOBU IO3HUIUN, C H3KAIOYCHHE Ha 3ary0aTa OT ODE3IIeHKA
Ha THPTOBCKU B3EMaHUsA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan”.

Kpeauntn u B3emanua

Kpeanrn m B3emMaHHA, Bb3HHKHAAH IIBPBOHAYAAHO B ApPYKECTBOTO, Ca HEAEPHBATHBHH
dpUHAHCOBH HHCTPYMEHTH C (PUKCHPAHH IIAAINAHUA, KOUTO HE Ce THPIyBAaT HA aKTHBCH
mazap. KpeanTure u B3eMaHHATA ITOCAEABAITIO CE€ OIEHABAT ITO AMOPTH3HMpaHa CTOMHOCT,
KATO C€ M3ITOA3BAa METOABT Ha €(PEKTMBHATA AMXBA, HAMAACHA C pasMepa Ha OOE3IIeHKATa.
Beska mpomsHa B CTOMHOCTTa MM Ce€ OTpasfBa B IIedaAdaTa MAM 3aryOaTa 3a TEKyIIHA
neproA. Ilapurte n mapuyHNTE €KBUBAACHTH, THPTOBCKUTE M ITO-TOAAMATA YACT OT APYTH
B3eMaHHA Ha /APYKECTBOTO CIAAAT KbM Ta3H KaTeropusa (PUHAHCOBH HHCTPYMEHTH.
AMCKOHTHPaHE HE Ce U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HE3HAUYNTEACH.

3HaYNMH B3eMaHHA Ce TECTBAT 32 ODE3IIEHKA ITO0 OTACAHO, KOTaTO Ca IIPOCPOYEHH KbM
AaTaTa Ha (DHHAHCOBHA OTYET HMAHM KOTaTO CBINECTBYBAT OOEKTHBHU AOKA32aTE€ACTBA, dYe
KOHTPATeHTDT HAMA Ad H3ITBAHH 3aABAKEHHUATA CH. BCHUYKIM APYTH B3eMaHHA C€ TECTBAT 3a
00€3IIeHKA IO TPYIIH, KOUTO CE OIIPEACAAT B 3aBHCHMOCT OT HMHAYCTPHATA M PETHOHA Ha
KOHTPAreHTa, KaKTO M OT APYTH KPEAUTHH PHCKOBE, aKO CBIIIECTBYBAT TAKNBA. B TO3H cAydJaii
IIPOIIEHTHT Ha ODE3IIEHKATA CE€ OIPEACAA Ha 0a3aTa Ha HCTOPUYECKH AAHHH OTHOCHO
HEIIOTACCHU 3aABAKCHHUA Ha KOHTPAreHTH 32 BCAKA HACHTHUIpaHa rpyia. 3arybaTta oT
obesIieHKa Ha THPTOBCKUTE B3EMaHHA CE IIPEACTaBA B OTYETA 32 AOXOAHTE Ha peA ,,Apyru
pasxoan”.

PuHAHCOBH AKTHBH HA PAa3MOAOKEHHE 34 IIPOAAKOA

DuHAHCOBH AKTHBM Ha Pa3IIOAOKEHHE 32 IIPOAAKOA Ca HEACPHBATHBHH (DHHAHCOBH
AKTHBH, KOHTO Ca OIPEACACHH KaTO (PUHAHCOBH aKTUBH Ha PA3IIOAOKEHHE 3a IIPOAAKOA
HAH HE CIaAaT KbM HHTO €AHAa OT OCTAHAAUTE KATCTOPHH (DUHAHCOBU aKTUBH.
QuHAHCOBUTE AKTHBH OT TasM KATETOPHUA ITOCAEABAIIIO C€ OIEHABAT II0 CIIPABEAANBA
CTOMHOCT C U3KAIOYEHHUE HA TE3H, 32 KOUTO HAMA KOTHPOBKH HA ITa3aPHATA I1€HA HA aKTHBEH
I1asap M YHATO CIPABEAAMBA CTOMHOCT HE MOKE Aa ODBAE HAACKAHO OIIPEACACHA.
[TocaeanuTE Ce OLEHABAT IO AMOPTHU3NPAHA CTOMHOCT IO METOAA Ha e¢(DEKTHBHUA AMXBECH
IIPOLIEHT HAH IO CEeOECTOHHOCT, B CAyYaill de HAMAT pHKCHpaH maAek. llpomenure B
CHPaBEAAMBATA UM CTOHHOCT Ce OTPa3ABAT B APYTHA BCEOOXBATEH AOXOA H CE€ IIPEACTABAT B
CHOTBETHHsA PE3EPB B OTUETA 32 COOCTBEHHA KAIIMTAA, HETHO OT AAHBIIM, C H3KAIOYEHHE Ha
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3aryouTe OT OOE3IICHKA M BAAYTHH KYPCOBH PAa3AHKM Ha IAPHYHN AKTHBH, KOHTO Ce
IIpU3HABAT B IIedarbata mAn 3arybara. Korato dpmmaHCOB akTHB Ha PasmoOAOKEHHE 32
mpoAakba ObAE IMPOAAACH HMAH OOE3IICHEH, HATPYIIAHHTE IIeYaAOH 1 3aryOm, IIPU3HATH B
APYTHs BCEOOXBATEH AOXOA, C€ IIPEKAACH(HUITIPAT OT COOCTBEHUSA KAIINTAA B IIeIaAbaTa HAN
3arybara 3a OTYETHHA IIEPHOA H C€ IIPEACTABAT KATO IIPEKAACH(UIIMPAINA KOPEKIHA B
APYTHA BCEOOXBATE€H AOXOA. /\HXBH, H3YHCACHH II0 METOAA Ha eEKTHBHATA AHXBa, U
AUBHACHTH C€ IIPU3HABAT B Ile9aAbaTa HMAHM 3arybaTa KaTo ,,(DHHAHCOBH IIPUXOAM .
BbscranossBane mHa 3arybm OT OOe3IleHKA Ce IIPU3HABA B APYIHA BCEOOXBATEH AOXOA C
H3KAIOYCHHE Ha ABATOBUTEC (PHHAHCOBH HHCTPYMEHTH, IIPH KOHTO Bb3CTAHOBABAHETO CE
IIPH3HABA B ITI€9aADATA HAH 3ary0aTa, CaMO aKO BH3CTAHOBABAHETO MOKE OOEKTHBHO A2 ObAE
CBBP3aHO ChC CHOMTHE, HACTBIIMAO CACA MOMEHTA Ha ITPH3HABAHE HA OOE3ICHKATA.

412 PuHAHCOBH HACHBHU

@DunancoBure mmacuBu Ha APYKECTBOTO BKAIOYBAT OAaHKOBH 3aeMH H OBBpPApadTH,
THPIOBCKH M APYTH 3aAbAMKCHUSL

PuHaHCOBHTE ITACHBH C€ IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 33aABAKEHHE 32
IIAAINAHE Ha IAPHYHN CYMH HAH APYT (PHHAHCOB aKTHB Ha APYTO IIPECAIPHATHE HAU
AOTOBOPHO 3aABAKEHHE 32 PasMsAHA Ha (PHHAHCOBH HHCTPYMEHTH C APYIO IIPEAIPHATHE
IIPY ITOTEHIIMAAHO HEOAATOIIPUATHU YCAOBHA. BCHUKM pasxoAm, CBBP3aHH C AUXBH, H
IIPOMEHH B CIPAaBCAAHBATA CTOHHOCT Ha (PUHAHCOBH HHCTPYMEHTH, aKO HMa TaKHBa, CE
IIpHU3HABAT B Ite9aAbaTa mAm 3arydata Ha peA ,,PumamcoBu pasxoan” wanm ,,PuHAHCOBH
HPHUXOAN .

DuHAHCOBHTE ITACHBH CE OICHABAT ITOCACABAINO IO AMOPTH3MPaHAa CTOWHOCT, KATO Ce
M3ITOA3BA METOABT Ha ¢(PEKTHBHATA ANXBA, C HM3KAIOYCHHE Ha (DHHAHCOBHM HHCTPYMEHTH,
ABD/KAHH 32 TBPIyBaHE HAH OIIPCACACHH 32 OICHABAHE IIO CIIPABEAANBA CTOMHOCT B
medaAbaTa HAHM 3ary0aTa, KOUTO CE OLEHABAT IIO CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA
IIPOMEHNTE B I1e9aA0aTa HAH 3ary0aTa.

bankoBuTe 3aeMm ca B3€TH C IIEA IIOAITOMAraHe Ha AeiiHoctra Ha Apyxectsoro. Te ca
OTpa3eHN B OTYeTa 32 (DHMHAHCOBOTO CBCTOAHME HA /\PYKECTBOTO, HETHO OT PAa3sXOAHTE ITO
ITOAy9IaBaHETO Ha 3aeMuTe. PHHAHCOBH Pa3XOAM KaTO IIPEMUS, ITAATHUMA IIPH ypeKAAHE Ha
ABATA HAI OOPATHOTO MY H3KYIIyBaHE, U IIPEKH PA3XOAH IO CAEAKATA CE OTHACAT B OTYETA 32
AOXOAHTE Ha IPHHIIMIIA HAa HAYHCACHHETO, KATO CE H3IIOA3BA METOABT Ha e(PEKTUBHHA
AMIXBEH IIPOIIEHT, M Ce IPHUOABAT KbM IIPEHOCHATA CTOMHOCT Ha (DMHAHCOBHA ITACHB AO
CTEIIeHTa, B KOATO Te HE Ce YPEKAAT KbM Kpas HA IIEPHOAA, B KOITO Ca Bb3HUKHAAN.

T”ijFOBCKI/ITC 3aABAKEHHA CE HpI/ISHaBaT H”I:vaOHaLIaAHO IO HOMHHAAHA CTOHHOCT H
BIIOCACACTBHE CE€ OLEHABAT IIO aMOpTI/I3I/IpaHa CTOI;'IHOCT, HaMaA€Ha C ITAAIIlaHuA 110
YpeKAaHE HAa 3aADBAKECHHCTO.

4.13 MarepuaAHu 3amacu

MatepraAHHTE 3aIIaCH BKAIOYBAT MAaTE€PHAAHM, HE3aBBPIIEHO IIPOM3BOACTBO U CTOKH. B
ce0eCTOMHOCTTa HAa MATEPHAAHHTE 3aIIACH C€ BKAIOYBAT PAa3XOAHTE IIO 3aKYIYBAHETO HAU
IIPOU3BOACTBOTO HM, IIPEpabOTKATa U APYIM IIPEKH Pa3XOAH, CBBP3aHU C AOCTABKATA HM.
PrHAHCOBHUTE Pa3sXOAM HE Cé BKAIOYBAT B CTOMHOCTTA HA MaTepHaAHHUTe 3amach. KoM kpas
HAa BCEKHM OTYETeH IIEPHOA MATEPHAAHHTE 3aIlaCH C€ OIEHABAT II0 ITO-HUCKATA OT
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ce0eCTOMHOCTTA UM U TAXHATA HETHA peasnsyema CTOMHOCT. CYMaTa Ha BCAKa O6€3L[€HK21 Ha
MaTCPpHAAHHUTE 3allaCl AO HETHATa MM pCaAHu3yeMa CTOMHOCT ce IIpH3HaBa KaTO Pa3XOA 32
IIEpHUOAA HaA O6C3L[CHK2.T2..

Hernata peasmsyema CTOHHOCT —IIPEACTAaBAABA ~ OYaKBaHATa IIPOA@KHA IIEHA Ha
MAaTEpHAAHHUTE 3aIIaCH, HAMAACHA C OYAKBAHUTE Pa3sXOAHM IIO IIpoAakbata. B cayuait we
MATEpHAAHHUTE 3aI1aCH Ca OMAH Bede OOE3IIEHEHH AO HETHATA UM PeaAu3yeMa CTOMHOCT U B
ITOCAEABAIT] OTYETEH ITIEPHOA Ce OKakKe, Ye YCAOBHATA AOBEAH AO OOE3IIeHKAaTa He Ca Bede
HAaAMIIE, TO C€ BB3IPHEMA HOBaTa UM HeTHa peaAusyema croiiHoct. Cymara Ha
BB3CTAHOBABAHETO MOXKE Aa OBAE CaMO AO pasMepa Ha OaAaHCOBATA CTOHHOCT Ha
MaTepHaAHHTE 3armacH IpeAn oOesreHkata. Cymara Ha OOpaTHO Bb3CTAHOBABAHE HA
CTOHMHOCTTa Ha MATEPHAAHHTE 3allaCH C€ OTYMTa KAaTO HAMAACHHE Ha Pa3sXOAUTE 32
MaTEPHUAAH 32 IEPHOAA, B KOUTO BH3HHUKBA Bh3CTAHOBABAHETO.

APyKeCcTBOTO OIIpeAeAs PA3XOANTE 32 MATEPHAAHH 3aITACH, KATO H3ITOA3BA METOAA CPEAHO
IIpPeTEerA€Ha CTOHHOCT.

[Ipn mpoaaxba Ha MaTepHAAHHTE 3aIIACH TAXHATA OAAAHCOBA CTOMHOCT Ce IIPH3HABA KATO
PAa3XOA B IIEPHOAR, B KOUTO € IPU3HAT ChbOTBETHHAT IIPUXOA,.

4.14 Aanbnou BBPXy AOXOAQ

PaSXOAI/ITC 3a AAHbIIU, HpI/ISHaTI/I B HC"I&A62.T8 AN 3ary6aTa, BKAIOYBAT cyMaTa Ha
OTCquCHI/ITC " TCKYH_II/I AAQHDBIIM, KOUTO HE Ca HpI/ISHaTI/I B ApyI‘I/IH BCEOOXBATEH AOXOA A
AI/IpCKTHO B COOCTBEHUSA KAITHUTAA.

TekyunTe AQHBYHU aKTHBHM 1/HMAN IIACHBH IIPCACTABASBAT TE3U 3aABAKCHMS KbM HAN
B3EMAHUA OT AAHDYHHTE HMHCTHTYLIHH, OTHACAIIM C€ 32 TEKYIIW HMAH IIPEAXOAHH OTUYETHH
IIEPHOAN, KOHTO HE Ca IIAATCHN KbM AaTaTta Ha (PUHAHCOBHA OTYET. TeKyIMAT AaHBK €
ABAKHM BBPXy OOAAraeMHs AOXOA, KOHTO ce pa3AMdYaBa OT Il€gaAOata MAHM 3aryoara BHB
dpunancosuTe oryern. V3dumcAaaBaHETO Ha TEKYIIIUA AAHDBK € Oa3UPaH HA AAHBIHHUTE CTABKH
U Ha AAHBYHHTE 32KOHHU, KOUTO Ca B CHAA KbM KPasf Ha OTYETHHA IIEPHOA.

OTCpO‘ICHI/ITC AAHBIHN CE HM3YHCAABAT IIO ITACUBHUA MCETOA 32 BCHYKH BPEMCHHH PAa3AHMKH
MEKAY 0aAaHCOBATA CTOMHOCT Ha AKTMBHTE M ITACUBUTE M TAXHATA AaHbYHA OCHOBA.
OTcpoqu AAQHDBK HE CE HpeABI/DKAa HpI/I H"I:vaOHaLIaAHOTO HpI/ISHaBaHC Ha AKTUB UAH ITaCHUB,
OCBCH aKO CHhOTBCTHATA TPAH3AKIINs HE 3aCATra AAHbYHATA HAHM CICTOBOAHATA nevaAna.

OTCpO‘IeHI/ITG A2HDBYHU AKTHUBH M ITACUBH HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO U3YUCAECHUE CE
H3ITOA3BAT AAaHDBYHU CTABKHM, KOHUTO CC€ OYaAKBa Aa 6rbAaT IIPUAOKHMHA 32 IIEPHOAA HaA
peaAmsanATa UM, IIPH YCAOBHEC Y€ TC Ca BAC3AN B CHAA MAW € CHIYPHO, Y€ IIC BAC3HAT B
CHA2, KbM Kpaﬂ Ha OTYETHUA HCPI/IOA.

OTCpO‘IeHHTe AAHDBYHH ITAaCHUBH CE HpI/ISHaBaT B ITbACH pasMep.

Or1cpodeHn AAHBYHH aKTHBU C€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Aa OBAAT
ycBOeHH upe3 ObAernu obaaraemu AOXoAH. OTHOCHO IIpeleHKaTa Ha PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HMKBAHEC Ha OBACIIH OOAATACMH AOXOAM, UPE3 KOHTO Ad CE YCBOAT
OTCPOYEHN AAHBYHH AKTHBH, BIKTE moscHerne 4.19.1.
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OTCqueHI/I AAaHDYHH AKTHUBM H ITaCHBH CE€ KOMHCHCI/IpaT, CaMO KOIaTo APY}KCCTBOTO nmMa
HpaBO " HaMCpCHI/IC Aa KOMHCHCI/Ipa TeKyH_II/ITC AAaHDBYHHU aKTHBH HAHW ITaCHBH OT CbhIIlaTa
AaHbYHA HHCTHUTYITMI.

[TpomsanaTa B OTCPOYEHHTE AAHBYHN AKTUBH HAH IIACHBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA ITPHUXOA HAH PasXOA B II€9aA0aTa MAN 3ary0aTa, OCBEH aKO Te HE Ca CBBP3BAHI C
ITO3UIIHH, IIPU3HATH B APYIHA BCEOOXBATEH AOXOA (HAIIp. IIPEOIIECHKA Ha 3€MfA) HAH
AHPEKTHO B COOCTBEHHSA KAIIUTAA, IIPH KOETO CHOTBETHHAT OTCPOUCH AAHDBK CE IIPU3HABA B
APYTHSA BCCOOXBATCH AOXOA HAU B COOCTBCHHA KAIIUTAA.

4.15 1lapm m mapu4HM €KBHBAACHTH

APY}KCCTBOTO OTYUTA KATO HapI/I nu HapI/I‘IHI/I CpeACTBa HAAUYHHUTE HapI/I B 6p0ﬁ, HapI/I‘IHI/I
CPCACTBB. o GAHKOBU CMETKH, ACITIO3UTHU AO 3 Mece1a.

4.16 CoOcrTBEeH KanuTaA, pe3ePBU U HAAIMAHUA HA AUBHACHTH

AKITHOHEPHHAT KamuTaA Ha ApyKecTBOTO OTpasfiBa HOMHHAAHATA CTOMHOCT Ha
EMUTHPAHHUTE aAKIUN.

B mpeorienbueH pesepB ce BKAIOYBAT I1€9aAOM M 3aryOH OT IIPEOIlCHKA Ha (DHHAHCOBU
aKTHUBH M ADATOTPANHN MATEPUAAHU AKTHUBI.

Apyru pesepBH BKAIOYBAT 3aACACHUTE PE3EPBUTE CHIAACHO HM3UCKBAHHATA Ha 1'bproBckus
zakoH 3KII1O 10 % or mHaTpynanaTa mevaba.

Hepasnpeaeaenara 1edarba BKAIOYBA TEKYINHA (PUHAHCOB PE3YATAT H HATPYIAHHTE
I1eYaAOH U HEITOKPHTH 3aTyOH OT MITHAAH TOAMHH.

4.17 llencuoHHE M APYTH 3aABAXKEHHA KbM IEPCOHAAA

ApyX.ecTBOTO ~ OTYHTA KPATKOCPOYHH  3aABAKEHHA 110 KOMIIEHCHPYEMH  OTIIyCKH,
BB3HUKHAAHM Ha 0a3a HEHM3IIOA3BAH IIAATCH TOAHIIIEH OTIYCK B CAYYaHTe, B KOHUTO CE OYaKBa
OTHYCKHUTE A2 Bb3HHKBAT B paMKuTe Ha 12 Mecera CAeA AaTaTa Ha OTYETHHUSA IEPHOA, IIPe3
KOMTO HAaeTHTEe AMIIA Ca IIOAOKHAHM TPYAa, CBBp3aH C Te3n ormycku. Kpatkocpounnre
3aABAKEHHSA KbM IIEPCOHAA2 BKAIOYBAT HAAHUIIH, 3AITAATH H COIIMAAHN OCUTYPOBKH.

Apy)ecTBOTO He e pa3paboOTBaAO M HE IIPHAAra IIAAHOBE 32 BB3HATPAKACHUA Ha
CAY/KUTEAUTE CACA HAITYCKAHE HAU APYIH ABATOCPOYHN BB3HATPAKACHHA U IIAAHOBE 34
BB3HATPAKACHUA CACA HAIyCKaHe HAHM IT0A pOpMaTa HAa KOMIICHCAIIMH C AKI[UH, HAH C
ASIAOBE OT CODCTBEHHUS KAIIUTAA.

Copraacno wmsuckBanmATa Ha Koaekca Ha TpPyAa IIpH  IIPEKpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAYKHTEAAT € IIPHAOOHA ITPABO HA IICHCHS 32 OCHTYPHTEACH
CTaK U BB3PACT, APYKECTBOTO € 3aABAKEHO AA MY H3IIAATH OOE3IIETEHHE B Pa3MeP AO IIIECT
OpyTHH PabOTHH 3aIIAATH. APYKECTBOTO € HAYUCAHMAO IIPABHO 3aABAKCHHE 32 H3ITAAIIAHE
Ha O0Oe3IIeTeHHsA Ha HACTUTE AWIIA ITPH IIEHCHOHUPAHE B CHOTBETCTBHC C M3NCKBAHHUATA Ha
MC®O 19 Aoxoan Ha HaeTn AuIla Ha 0a3a Ha IIPOTHO3HPAHHU ITAAINAHUA 32 CACABAIIIHTE
II€T TOAMHH, AUCKOHTHPAHI KbM HACTOSIIUSA MOMEHT C ABATOCPOYCH AUXBEH IIPOIICHT Ha
OE3PHCKOBY IIEHHH KHITAKA.

ApyX)ecTBOTO He e paspabOTBAAO M HE IIPHAATa IIAAHOBE 32 BB3HATPAKACHUA Ha
CAYRHTEAUTE CAEA HAITyCKAHE.
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4.18 IIpoBm3mu, yCAOBHH AKTHBH M YCAOBHH IACHBH

[Iposusnure ce IMpU3HABAT, KOTATO MMa BEPOATHOCT CETAITHU 3aABAKCHHA B PE3YATAT OT
MHHAAH CBOUTHA A2 AOBEAAT AO H3XOAMAII ITOTOK HA PECYPCH OT APYKECTBOTO U MOKE Ad
ObAc HAITpaBeHa HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKEHHETO. BBb3MOKHO € cpodHOCTTa
AN CyMaTa Ha H3XOAAINNA IAPHYCH IIOTOK Aa He ca curypHH. CerarrHo 3aAbAKEHHE ce
ITOpaKAA2 OT HAAMYHETO Ha IPABHO HANM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC Ha
MHHAAH CBHOUTHA, HAIIPUMEP TAPAHIINN, IIPABHH CIIOPOBE HAH OOPEMEHABAIIH AOTOBOP.
[IpoBusuuTe 3a IPECTPYKTYpUpPaHE CE IIPHU3HABAT CAMO 4aKO € Pa3pabOTeH U IIPHAOKEH
MOApODeH (pOpPMAACH IIAAH 32 IPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMCHTH Ha IIAAHA 33 IIPECTPYKTYPUPAHE IIPEA 3acerHaTuTe AnIa. | [poBnsnm 3a
ODBAEIIH 3aTyOU OT ACITHOCTTA HE Ce IIPH3HABAT.

CyMaTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce U3YHUCASBA HA 0a3a HafI-HaAC)KAHQ.Ta OIICHKa
Ha pa3sXOAHUTE, HCO6XOAI/H\/II/I 32 YpeKAaHE Ha CCrallHO 3aADBAKCHHE KbM Kpasd Ha OTYCTHUA
IIEPHUOA, KaTO CBIIIO TaKa CE B3€MAT B IIPECABHA PHCKOBETE M HECUIYPHOCTTA, BKAFOYHUTCAHO
CB”bpSaHI/I CbC CETalIIHOTO 32aADBbAKEHIE. HpOBI/ISI/II/ITe ce AI/ICKOHTI/IpaT, KoraTto C(i)CKTbT oT
BPCMCBI/ITC paSAI/IKI/I B CTOMHOCTTA Ha HapI/ITC € 3HAYHUTECACH.

OGesImeTeHuA OT TPETH AHIIA BBB BPDb3KAa C AAACHO 3aAbAKeHHE Ha APYKECTBOTO ce
IIPU3HABAT KATO OTAEAEH aKTHB. 103H akTHB, 0Oade, HE MOKE Ad HAABHIIIABA CTOMNHOCTTA Ha
CHOTBETHATA ITPOBU3HAL

ITpoBusnmTe ce IpepasTAEXKAAT KbM Kpasd Ha BCEKH OTUYETEH IIEPHOA M CTOHMHOCTTA UM Ce
KOPHUTHPA, 32 Ad C€ OTPA3H Ha-A0OpaTa MPUOAMZNTEAHA OIICHKA.

B caywsanre, B KOMTO ce cumTa, Y€ € MAAKO BEPOSATHO A2 BBH3HHKHE H3XOAAI ITOTOK Ha
HKOHOMUYECKH PECYPCH B PE3YATAT Ha TEKYIIO 33aAbAXKEHHE, IIaCHB HE Ce IIPH3HaBa.
VCAOBHHUTE ITACHBH CAEABA AQ CE€ OIEHABAT ITOCAEABAIIO IO ITO-BHCOKATA CTOMHOCT MEKAY
OIICaHATA IIO-TOPE CPaBHUMA IIPOBM3HUA M I'BPBOHAYAAHO IIPH3HATATA CyMa, HAMAAEHA C
HATPyHAHATA AMOPTH3AITHAL

BCPOHTHI/I BXOAAINN ITIOTOIIM HAa MKOHOMHYECKH ITOA3M, KOUTO BCE OIIC HE OTroBapsT Ha
KpHUTCPUHUTE 32 IIPU3HABAHC Ha aKTHUB, CEC CMATAT 324 YCAOBHH aKTHUBH.

4.19 3sauyuMm;m nHpeneHKH HA PBKOBOACTBOTO IPH IPHAATAHE HA CUYETOBOAHATA
IOAMTHKA

3HadnmuTe pereHkn Ha PBKOBOACTBOTO IIPU IPHAATAaHETO HA CYCTOBOAHHTE IIOAUTHUKI Ha
ApyecTBOTO, KOUTO OKa3BaT HAH-CBIIECTBCHO BAHAHNE BBPXY (PUHAHCOBHUTE OTYETH, Ca
ormmcann 1O-AOAy. OCHOBHHTE W3TOYHHIIM HAa HECHTYPHOCT IIPH H3IIOA3BAHETO Ha
IIPUOAUSUTEAHHTE CICTOBOAHH OLIEHKH ca onncanu B noacHenue 4.20.

4.19.1 OrcpoueHu AAHHPYHH AKTHBH

OrenkaTa Ha BEPOATHOCTTA 32 OBAEI ODAATAEM AOXOA, 32 KOHTO MOKe Aa ObAE H3IIOA3BAH
OTCPOYEH AAHBYCH aKTHB, Ce Oa3mpa Ha Hal-aKTyaAHATa OAODpeHa OIOAKETHA IIPOTHO3a,
KOPUTHPAHA ChC 3HAYUMU HEOOAATaeMH AOXOAH M Pa3XOAH H CHENN(HYHN OIPAHHYCHHA
32 IIpeHACAHE Ha HEU3ITOA3BAHU AAHBYHH 3aTyOH HAH KPEAUTH. AKO HaACKAHA IIPOTHO3A 32
0OAaTaeM AOXOA IIPEAIIOAATa BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHDBYECH aKTHB
OCODEHO B CAyYaH, KOraTO aKTUBBT MOKE Ad C€ YIOTPEOH B PAMKHTE HA OIIPEACACHHTE OT
32KOHA CPOKOBE, TOTaBa OTCPOYEHHAT AAHBYECH aKTHB Ce IIPU3HABa M31AA0. lIpusmasanero



KAVUVK AA 33
duuancos oruer

31 aexemspu 2012 .

Ha OTCPOYCHN AAHBYHN AKTUBH, KOHTO ITOAACKAT HA OIPEACACHH IPABHH HAU
HKOHOMHYECKH OTPAaHHYCHHA WAH HECHIYPHOCT, C€ OICHABA HHAHBHAYAAHO OT
PBKOBOACTBOTO Ha 6a3a Ha crrertuduannTe PakTi 1 0OCTOATEACTBA.

4.20 HecurypHOCT Ha C4€TOBOAHHUTE HPUOAUZHTEAHN OIECHKH

[Ipn msroresaHeTO Ha (DUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHU,
OLIEHKH U AOIYCKAHHA OTHOCHO IIPU3HABAHETO M OIECHABAHETO HAa AKTHBH, IIACHBH,
PUXOAU U PA3XOAH.

ACﬁCTBHTCAHHTC PE3YATATH MOTAT Aad CE PA3ANIABAT OT IIPEAIIOAOKCHHUATA, OIICHKHUTC M
AOITyCKaHHATA Ha p”bKOBOACTBOTO u B pCAKI/I CAy9dar CBOTBCTCTBAT HAITbAHO Ha
HpeABapI/ITCAHO OILICHEHUTE peSyATaTI/I.

HMudopmarins OTHOCHO CBHINECTBEHUTE IIPEAIIOAOKEHHSA, OICHKH U AOITYCKAHHUSA, KOHTO
OKa3BaT HAM-3HAYNTEAHO BAHAHNE BHPXY IIPU3HABAHETO U OIEHABAHETO HA AKTHUBM, ITACUBH,
HPHUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.20.1 OOGe3menka

3a 3aryba OoT OOe3IleHKA Ce IPHU3HABA CyMaTa, C KOATO OaAaHCOBAaTa CTOIHOCT Ha AQACH
AKTHB WAWM CAWHHNIIA, TCHEPHUPAIld IAPWYHH IIOTOIM, IIPEBHINABA BB3CTAHOBHMATA MM
CTOHHOCT. 3a Aa OIPEACAH BB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha APYKECTBOTO
HM3YNCAfBA OYAKBAHUTE OBACIIN ITAPHIHH ITOTOIN 32 BCAKA CAUHHIIA, TCHEPHUPAINA [TAPHIHN
ITOTOIIN, I OITPEACAS ITOAXOAAIINA ANCKOHTOB (PAKTOP C I[EA KAAKYAHpPAaHE Ha HACTOAIATA
CTOWHOCT Ha Te3W HMAPHYHH ITOTOIH. |Ipm msumcasBare Ha OYaKBAHUTE OBACIIIN TAPHIHI
ITOTOIIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKECHUA OTHOCHO OBACIIHTE OPYTHH IIeYaAOwH.
Tesu IMPEATIOAOKEHHSA Ca CBBbP3AHH C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBHTEAHUTE
PE3YATATH MOTAaT Ad CE PasSAMYABAT M Ad HAAOXKAT 3HAYMTCAHH KOPCKIIHMHM B aKTHBHTC Ha
Apy#KecTBOTO IIPe3 CAEABAITIATA OTIETHA TOANHA.

B moedero cAygam mpH OIPEACAAHETO HA IIPHAOKHMUSA AHUCKOHTOB (DAKTOp Ce IIPABAT
CHOTBETHUTE KOPEKIIUHU, KOUTO Ad OTPa3fABAT BHB BPH3KA C I1A3aPHUA PHUCK M PHCKOBUTE
dakTOpH, KOUTO Ca CIICIU(PUIHH 32 OTACAHUTE aKTHBH.

4.20.2 Tloae3eH >KMBOT HAa AMOPTH3HPYEMUTE AKTHBH

PBKOBOACTBOTO HpepasrAeXAa IIOAE3HUA KUBOT HA AMOPTH3HPYEMHTE aKTUBH B Kpasd Ha
Bcekn ordereH 1mmepuoA. Kem 31 aekemspm 2012 1. pBbKOBOACTBOTO OIIPEAEAA ITOAE3HUSA
KHBOT Ha aKTHBHUTE, KOUTO IIPEACTABAABA OYAKBAHUAT CPOK HAa ITOA3BAHE HA aKTUBUTE OT
ApyxectBoto. Ilpenocuure croiiHocTn Ha aktuBuTe ca aHaAusupanu B [loacmenmsa 5.
AeHCTBUTEAHHAT ITOAC3CH KUBOT MOYKE Aa C€ Pa3sAMYaBa OT HAIIpaBEeHATa OLICHKA ITOPAAN
TEXHIYECKO M MOPAAHO H3XaOfiBaHe, IIPEAUMHO Ha COMTYEPHU IIPOAYKTH U KOMIIIOTBPHO
obopyABaHe.

4.20.3 MarepuaAnu 3amacu

MaTepHaAHHTE 3aITACH Ce OIEHABAT ITO IIO-HUCKATA CTOMHOCT OT I[eHATA Ha IIPHAOOHUBaHE 1
HETHATA peaAmsupyeMa CTOMHOCT. Ilpm ompeseAsHe Ha HeTHaTa peaAn3HpyeMa CTOHHOCT
PBKOBOACTBOTO B3HUMa IIPCABHA Hal-HAACKAHNTE HAAUYHH AAHHH KbM AaTaTa Ha
IIPHOAH3UTEAHATA OIICHKA.
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4.20.4 TIpoBusum

APY#KecTBOTO € OTBETHHK 11O HAKOAKO CHACOHH ACAA KBM HACTOSAIIHA MOMEHT, YHHTO H3XOA
MOKE Ad AOBEAE AO 3aABAKEHHA Ha CTOHHOCT, PA3AMYHA OT CyMaTa Ha IPH3HATUTE BHB
dpunancosusa order nposusun. llpoBmsnnTe HAMAT Aa OBAAT PASTACKAAHH TYK IIO-
ITOAPODHO, 32 Aa ce M30erHaT IPeAyOEKACHNA, CBBP3AHH C ITO3HUIHATA Ha APYKECTBOTO B
TOPEIIOCOYECHUTE CITOPOBE.

4.20.5 Nadopmanua 3a BuCAIMM CHACOHN, AAMUHHCTPATHBHI HAH ApOMTPAKHH
IPOU3BOACTBA, KACACINHM 3AABAJKCHUA UAM B3€MAaHHA HA ApPYy>KeCTBOTO B pa3Mep
Haii-maako 10 Ha cTo oT HaTpymaHuUA (PMHAHCOB PE3yATAT

APYKECTBOTO € OTBETHHK IO TPakKAaHCKO AeAo 3788/2011 mo ommca ma Palionen cpa
[TasapAxHK Ha OCHOBAaHME IIPEAABEH HCK IIPH TPYAOBa 3A0m0AyKaB pasmep Ha 400 000 Ab.
IIpes 2012 r. PC Ilasapaxuk yBaxkasa npeAaseHus nck B pasmep Ha 120 xua.AB. Perrrenuero
e oOxkansano mpea Oxpoxen cpA Ilazapaknk, kato e oOpasyBaHO TIPAKAAHCKO ACAO
514/2012, kKaTO CBABT yBeAMUaBa IIPHCBACHO oObesmmerenne Ha ooy pasmep 160 xma.6B.
Pemrennero e obxarsano npea BKC, kato e o6pasysano aeao Ne 1126/2012 1.

Apyxectsoro e umer;y mo HOXA 388/2012 r. mo ommca Ha OKpbKeH CbA [lazapaxuk
cperry Van ['aBpanao CaaBkoB BBB BPb3Ka ChC B3eMaHuA Ha ApykecTBOTO B pasmep Ha 1
279 587.64 AB. AeAoTO HE € IPUKAIOYHNAO HA IIbPBA MHCTAHIIUA

5 Hwmoru, MammHu, CHOPBKEHHA 1 000pyABaHE

VnmoTnTe, MAITMHNTE U CHOPBKEHHUATA Ha APYKECTBOTO BKAIOYBAT 3€MH, CIPAAN, MAIITIHI
1 00OpyABaHE U APYTH akTHBH. bararcoBaTa cTofHOCT MOKe A2 ObAE AaHAAM3UPAHA KAKTO
CAEABA:

3ema IToao6 Crpaam  Mamm-  Tpamc- Apyrm  OGmo
peHne HAH  IOPTHH
BBPXY 000opyA- cpea-
3eMH BaHe crBa
000 A8 ’000 A °000 aB >000 aB 000 a8 °000 a8 °000 aB
Bpyraa 6asancosa croiHOCT
Caapo kM 1 auyapm 2012 1. 1 644 655 12523 17 059 997 156 33034
Hosonpuaoburu akTuBH - - 8 136 - 22 166
Caapo xkpMm 31 Aexemspu 2012 1. 1 644 655 12531 17 195 997 178 33200
Amopru3anna
Caapo kM 1 auyapm 2012 1. - (423)  (7750) (16 493) (869) (137) (25 672)
Amoprusanus - (31) (499) (100) (43) (0) (679)
Caano xbM 31 aAexemspu 2012 1. - (454)  (8249) (16 593) (912) (143) (26 351)
BasancoBa cToOHHOCT KBM
31 aexemspu 2012 r. 1644 201 4 282 602 85 35 6 849
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3ema IToao6 Crpapam Mamm-  Tpanc- Apyrm  OGiro

pCHHC HA 1 ]]OPTHH
BBPXY 00OpyA-  cpea-
3eMu BaHE crBa

000 a8 000 A °000 AB ’000 2B ’000 a8 °000 A °000 AB
Bpyraa 6aaancosa croiiHOCT

Caapo kM 1 auyapm 2011 1. 1644 655 12523 17 059 992 154 33027
HoBompuaoburu akTusn - - - - 5 2 7
Caapo kpM 31 aekemspu 2011 r. 1 644 655 12523 17 059 997 156 33034
Amopru3anna

Caapo kM 1 auyapm 2011 1. - (392)  (7251) (16 444) (776) (132) (24 995)
AMopTH3aInm. - (31) (499) (49) (93) (5) (677)
Caapo kpM 31 aekemspu 2011 r. - (423)  (7750) (16 493) (869) (137)  (25672)

BarancoBa CrofHOCT KBM
31 aexemBpu 2011 r. 1644 232 4773 566 128 19 7 362

Benukm pasxoAn 3a aMoOpTH3anuA ca BKAIOUEHH B OTYETa 32 AOXOAUTE Ha PeA ,,Pazxoan 3a
aMopTHU3aIHA Ha He(DUHAHCOBU AKTHBH .

Apy}KeCTBOTO HfIMAa AOTOBOPHO 3aAbAKEHHE 3a 3akynysaHe Ha akTuBH. [Ipes 2011 r. me e
HMAAO CBIIECTBEHH AOTOBOPHH 3aAbAKEHHA BDLB BPDB3KA CbC 3aKyIyBaHE HA HMOTH,

MaImuHA 1 CbOPBIKCHUS.

baaancoBara cronmocr Ha UMOTHTE, MaIIMHUTE, CbhOPBKCHUATA H O60pyABaHCTO,
32A0KEHH KATO ODe3IIeUeHre € KAKTO CA€ABA:

3ema  Crpaanm OGmmo
000 aB. 000 aB. 000 aB.

baaancosa crofiroct kpMm 31 Aekenspu 2012 . 1044 504 2148
baaancosa crofiroct kpMm 31 Aekenspu 2011 r. 1644 568 2212

6 MuaBecTMnuu B ABIIEPHHU APY>KECTBA

ApyxKecTBOTO NMa CACAHUTE HHBECTHIIMH B ABIIEPHU APYKECTBA!
Hme Ha ABPIIEPHOTO 2012 ydacrue 2011 ydacrue
APY?K€CTBO

‘000 aB Yo ‘000 aB Yo

Kayuayk Fnrexe OOA 5 95 5 95



KAVUVK AA 36
duuancos oruer

31 aexemspu 2012 .

ApyKeCTBOTO € PEerHCTpUpPaHO B DbArapusa m e orpaseHO BBB (PUHAHCOBHA OTYET Ha
ApyKeCcTBOTO 10 METOAA Ha CeOECTONHOCTTA.

AsiAOBeTe HA ABIIEPHOTO IPEAIIPHATHE HE Ca PETUCTPUPAHH Ha IyOAMYHAaTa OOopca u
ITOPAAN Ta31 IIPHYNHA HE MOKE A OBAEC YCTAHOBEHA CITPABEAANBATA UM CTOHHOCT.

[Ipes 2012 1. u 2011 r. ApyKecTBOTO HE € IMOAYINAO AUBUACHTH.

ApyKeCTBOTO HAMA YCAOBHH 3aABAKCHHA HAM APYTH ITOCTH AHTAKUMEHTH, CBBP3aHH C
MHBECTUIINH B ABITIEPHHU APYKECTBA.

7 Awparocpounn (pMHAHCOBH AKTUBH

CymnTe, IpH3HATH B OTYeTa 32 (DHHAHCOBOTO CHCTOAHHE, CE OTHACAT KBM CACAHHTE
KATETOPHH ABATOCPOYHH (DHHAHCOBU AKTHBU:

2012 2011

‘000 s ‘000 aB

DuHAHCOBH aKTUBU Ha PA3ITIOAOKEHIE 32 IIPOAAKOA 6 6
ABArocpounu (puHAHCOBH AKTUBHI 6 6

8 OrcpoueHn AAHBYHYU AKTHBH U IACHBH

OTCpO‘IeHI/ITG AAaHDBIIM BB3HHKBAT B p63yATaT Ha BpCMCHHI/I pa3AI/IKI/I, H MOraTt Aa 6’I)A21T
IIPEACTAaBEHH KaTO CACABA:

OrTcpodeHn AAHBYHH ITACUBH (AKTHBH) 1 aryapu [Ipusnatn 8 31 AexemBpu
2012 r. oTYeTa 3a 2012 r.
AOXOAHUTE
‘000 aB ‘000 a8 ‘000 a8

Herexymmu akrusu

MnoTu, MarmmHm, ChbOPbKEHUA U

obopyasaHe (5) (10) (15)

Herexymmu macusu

[lencnmoHHN U APYTH 3aABAKEHHUA KBM

ITepcoHaAa 6 ) 5
1 (10)

ITpusnaty kato:

OT1cpoueHn AaHBYHH AKTHBH 5) (10) (15)

OT1cpoueHn AaHBYHH ITACHBH 6 ) 5
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OTcpoueHn AaHBYHH ITACUBH (AKTHBH) 1 anyapn Ilpm3narnm
2011 r. B OTYETA

3a

AOXOAHTE

‘000 aB ‘000 B

Herexyrmu akTusu
MnoTu, MarmmHy, ChbOPbKEHUA U
obopyABaHe 4 )
Herexymmu macusu
[lencnoHHN 1 APYTH 3aABAKEHUA KbM

epcoHaAa 7 )
1n 10)

ITpusnaty kato:

Orcpodenn AAHBYHH AKTHBH (5)

OT1cpoueHn AaHBYHH ITACHBH 11 5)

31 AexemBpu
2011 r.

‘000 aB

®)

®)
6

37

Beuuku OTCPOYCHU AAHBYHHN AKTHBH (BKA}O‘{I/ITCAHO AAHBbYHHN 32.I'y6I/I " APyTH A2HBYHH

KpCAI/ITI/I) Ca BKAFOYECHHU B OTUECTA 32 @I/IHaHCOBOTO CbCTOAHHE.

3a moseue I/IH(i)OpMaL[I/IH OTHOCHO pa3onHTe 32 A2HBIIM Ha APY}KCCTBOTO BIKTE

ITosscaenne 26.

9 Marepunasnu 3anacu

MatepuaAHHTE 3aIIaCH, IIPU3HATH B OTYETA 32 (DPHHAHCOBOTO CHCTOAHHE, MOTAT Ad OBAAT

AHAA3HPAHH, KAKTO CACABA:

2012 2011

‘000 a8 ‘000 a8

MarepraAn 1 KOHCyMATHBHI 5626 8283
[Ipoayxkrtms 3634 4 005
HesapbpIrieHo Ipou3sBHACTBO 2724 2292
Marepuasnu 3anmacu 11 984 14 580

ITpes 2012 1. o610 18 424 XHA. AB. OT MATEPHAAHNTE 3AITACH CA OTYCTCHH KATO PA3XOA 32

matepuaun 3amacu (2011: 11 975 xua. aB).

Hamanenue ma paSXOAI/ITC B p€3yATaT Ha Bb3CTAHOBJABAHE Ha O6€3L[€HKI/I, KOHTO Ca 6I/IAI/I

OPHU3HATH B MHHAAH IIEPHOAH, HE € HACTBIIIAO IIPE3 2012 r. muam 2011 1.

MarepuasauTte 3amacu Ha APYKECTBOTO He ca IPEAOCTABAHH KaTO OOe3lledecHHe Ha

3aAADBAKCHUA.
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10 Twsproscku B3emMaHHA

38

2012 2011

‘000 aB ‘000 aB

TpproBckn B3eMaHns, OPYTHO 8 351 6 227
OOGesrienka - -
Tesprosckn B3eMaHuA 8 351 6 227

Bcuuku Bsemanuns ca KpaTKOCpO‘IHI/I. bBaaamcosara croiimocTt Ha prI‘OBCKI/ITC B3€EMaHUA CE

IIpueMa 32 Pa3dyMHa IIPUOAM3NTEAHA OIICHKA Ha CIIPABEAAMBATA CTOMHOCT.

Beuuku TI)pFOBCKI/I B3€EMAaHUA Ha Apy}KCCTBOTO ca HPCI‘ACAQHI/I OTHOCHO HWHAUWKAIIMM 32

00e3IIeHKA.

Haii-3paumvmre Thprosekn B3emanns KbM 31 aekemspu 2012 1. ca KaKTO CA€ABa:

2012 2011
‘000 aB ‘000 AB
Caru Tpe#iaunr 1202 1946
H.A. Aaru Tpetiannr 89 169
AN AMIH 24 24
ArpomnoAuxnm - 128
Muru Mapuria 5693 461
Pu bear 80 80
Konatpa bearns - 23
Xnmummopt Padep OOA 56 56
BMT Husect OOA - 290
SIBAN 130 234
Papnvxmv EOOA 740 40
SARKIS S.AR.L. - 22
EAEM EAEKTPAHI - 908
[TpoBmxbH 13 42
Apyru 324 1 804
8 351 6227
11 TIIpeaocraBenu aBaHcu
Haii 3madunmuTe mpeAoCcTaBeHN aBaHCH KbM 31 AGKEMBPH Ca KaKTO CACABA
2012 2011
‘000 aB ‘000 AB
BAPC METAA OOA 1779 1794
108u Ilacuduk Murteprernrpapa 1162 1171
ORIENTAL TEXTILE HOLDING - 399
Papnmxmv OOA 493 203
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12 Aambunu B3emanusa

AaHpK BBPXy IedarbaTa
AaHbK BBPXY AOXOANUTE HAa (PU3UICCKI AHIIA
AaHbK BBPXy AOOaBeHAaTa CTOMHOCT

13 Apyru B3emanna

[IpeanaaTenn 3acTpaxOBKH
ABaHCOBU TIAAITIAHUA
Kayuyx 97

Apyru

39
2012 2011
‘000 aB ‘000 aB
- 5
3 -
259 74
262 79
2012 2011
‘000 aB ‘000 aB
6 4
34 43
905 905
1 2
946 954

B cberaBa ma Apyrm Bsemanums e BrarodeHo semane oT Kayuymk 97 AA. ApyxectBoTo e
0GSIBEHO B HECHCTOATEAHOCT 110 prpmeHo Aeao 78 /2008 1. B [1a3apAKHUIIKE OKPBKEH ChA.
Ha 03.10.2011 r. e myOAHKYBaHO OIIPEACACHHE, C KOCTO € OAOOPEH CIIMCHKA Ha CHHAHKA 32
B3eMaHHuATa B Konto Ha Kayuyk AA e ompeaesena cymara or 1 006 xmaas. Ipes 2012 1.
[Tasapaxnimkn  okpwkeH cbA ¢ onpeaeaearme 440/30.10.2012 1., ¢ koero oaoGpsBa
YaCTUYHA CMETKA HAa HA3HAYCHHA CHHAHK KAaTO 34 YAOBACTBOPABAHE B3eMaHMAT Ha Kayuyk
AA e ompeaeaena cymara ot 25049 xma.AB. CbINOTO OIpPEACACHHE MOKE Aa ObAC
00KaABAHO B €AHOCEAMHYCH CPOK. IIpeaBHA ropemssoxerure hakTH B3EMAaHETO B pasMep

ma 905 XHA.AB. CACABA Ad CE THAKYBA KATO HECHOMPAEMO.

14 TIlapm u mapuyYHN €KBHBAACHTH

HapI/ITC U ITIAPpUYHUTE CKBUBAACHTH BKAIOYBAT CACAHHUTE KOMIIOHCHTH!

[Tapmamu cpeacTBa B Opoii
[Tapmannu cpeacTBa B OaHKH

2012 2011
‘000 aB ‘000 aB
7 2

278 152
285 154

PazmepbT Ha OAOKHpaHNTE IApH U IMapUYHH ekBuBaAeHTH KbM 31.12.2012 1. e B pasmep Ha

122 XUA.AB..
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15 CoOcrBen xanmraa
15.1 AxmuonepeH KammrTaA

Perucrpupanuar karntaa Ha ApyxkectBoTo ce cberon ot 942 091 ma Gpoit 0OMKHOBEHH
aKIIMH C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a axrusa. Bermaknm axkimm ca ¢ mpaBo Ha
ITOAy9YaBaHE HA AUBHACHT U AHMKBHAAITHOHEH AAA H IIPEACTABAABAT €AMH raac or OOIoro
cbOpaHne Ha aKIHOHEPHTE Ha APYKECTBOTO.

2012 2011
‘000 as. ‘000 as.

I/I3A3ACHI/I U HAII'bAHO ITAQATECHU AKITNUI:
- B HAYaAOTO HA TOAHATA 942 942
- IBAAACHH IIPE3 TOAMHATA - -
Axnuu #M3AAACHH M HAI'BAHO HmAaTeHH 31 AekeMBpH 942 942

CHOHUChKbT HA OCHOBHUTE AKIIHOHEPH Ha Apy)KCCTBOTO € IIPEACTABCH KaKTO CACABA:

2012 2012 2011 2011
Bpoﬁ % Bpoﬁ %

aKnuu AKIUn
Mypa OOA 390 782 41.48 390 782 41.48
ApyxectBa ot rpymaTa Ha Cbhraacne 136 714 14.52 136 714 14.52
Bukropns Lserarnosa 127 284 13.51 127 284 13.51
ApyxectBa ot rpymaTa Ha LIKB 182 813 19.40 187 904 19.95
Apyru pusnyeckn Aniia 28 451 3.02 23 360 2.48
Apyru IOpHAIYIECKH AHIIA 76 047 8.07 76 047 8.06
100 100

15.2 Peseperu
PCSCPBI/ITe Ha Apy)KCCTBOTO HpeACTaBAﬂBaT CymMH (pOpMI/IpaHI/I BDHB Bp"bSKa C paSHpCAHHC Ha
(pUHAHCOB pe3yATAT, pe3epBH POPMUPAHU 11O PEAA M H3HCKBAHUATA HA ThPTOBCKHA 3aKOH.

16 3aemn
16.1 3aemm oTUMTAHHM IO AMOPTH3HPAHA CTOHHOCT

3aeMuTe BKAIOYBAT CACAHITE (DHHAHCOBH IIACHBH:

2012 2011
‘000 aB ‘000 a8
PuHAHCOBH ITACHBH, OTIYNTAHU 110 AMOPTHU3HPAHA
CTOMHOCT:
bankoBu 3aeMu — KpaTKOCpPOYHA YacT 6 535 6 861

6 535 6 861
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banxoBuTe 3aeMn Ha APYKECTBOTO Ca KAKTO CACABA!

1. DBauxkos kpeant ot UniCredit Bulbank pasmpeaeaer o ABa Annmra

Pesoasuparr kpeant — 487 124 eBpo ¢ anxBeH % eanoceammgan euribor ¢ HaaGaska. [Taaex
Ha kpeanTa 10.07.2013 .

Asancos kpeant — 394 854 eBpo ¢ auxsen % eaHoceamudaH euribor ¢ naaGaska. [Taaex Ha
kpeanTa 10.07.2013 .

Kpaiino casao xkem 31.12.2012 r. 1o peBoaBuparius kpeAut 393 xua.eBpo.

Kpaiino casao o aBancosus kpeant kbMm 31.12.2012 1. 207 xua.eBpo.

VdapeAeH 320031 BbB BPB3Ka C KPEAHUTA:

- ocobeH 3aaor Ha AMA c-1 8 183 467 AeBa

- ocoben saror mo peaa Ha 303 BBPXy B3eMaHHA IO IOPBUKH 32 m3pabotka ot Cartu
Tpewiaunr - 1195 890.19 espo.

2. Tb OBb AA — Aorosop 3a kpeaut Ne 54 ot 18.04.2008 .

Kpeanrna amama Ao makcmvaseH pasmep or 3 000 xmA. eBpo. ¢ AMMUT 32 OAaHKOBH
rapaHiuy B pasmep A0 750 xuA. eBpo. I'oamriaa anxsa 6,55 % .

Konm 31.12.2011 1. KpalfHOTO CaAAO 11O KpeAnTa € B pasmep Ha 2 741 XuA.AB.

[Tapex ma xpeanTa 20.03.2013 1.

ObesmedueHne 1o KPeAUTa

- HeABIKIM HMOT Y11I, IToATOBTHTEAHO — CMECHTEAEH 1IeX W MAIITHHHA U ChOPDBKEHUA.
-B3eMaHe 110 AeHcTBamu u ObAemmn Aoropopu ¢ Muan Mapuria Matok EAA Ao pasmepa Ha
OAOOPEHNA KPEAHUTEH AUMUT

17 TsproBcku 3aAbAXKEHUSA

T”ijFOBCKI/ITC 3AADBAKCHUA, OTpaSeHI/I B OTYETA 32 (1)I/IH2.HCOBOTO CbCTOAHUE, BKAFOYBAT!

2012 2011

‘000 AB ‘000 AB

Merr Oabo I'epmanmus 2 606 3292
I'rerxam Knmrsp - 153
Kayuayk 97 - 1222
Ozari 166 -
EP Belt 385 -
Imex 126 -
Papnmxmn OOA 165 -
Kap6omn ITposaxrec OOA 117 -
Cuntoc - 1 355
Apyru 978 674
4543 6 696

Hernara 6araHCOBa CTOMHOCT Ha TEKYIIIUTE THPIOBCKH 3aABAKEHHA CE IIPHUEMa 32 PasyMHa
IIPUOAU3UTEAHA OIEHKA Ha CIPABEAAMBATA MM CTOHHOCT.
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18 Ilepcomaa
18.1 Pa3xoau 3a mepcoHasa

P83XOAI/ITC 3a B”bSHarpa}KAeHI/I}I Ha HepCOHaAa BKAIOYBAT:

42

2012 2011

‘000 as ‘000 aB

Pasxoawn 3a 3amaatu (1 507) (1479)
Pa3xoAH 32 COIIMAAHH OCHUTYPOBKHI (253) (243)
(1760) (1722)

18.2 IlemcmoHHHE M APYTH 3AABAJKEHHA KBM IEPCOHAAQ

ITencnonnure n ApyrI/I 3aADBAKEHUA KbM HepCOHaAa, HpI/IBHaTI/I B OTYE€TA 32 q)HHaHCOBOTO

CbCTOSHHE, CC ChCTOAT OT CACAHUTC CyMH:

2012 2011

‘000 AB ‘000 aB

3aABAKEHNA 32 3aIIAATH 74 94
3aABAKEHNA 32 OCUTYPOBKH 42 45
3aABAKEHNA 110 HEU3IIOA3BAHI OTITyCKH 60 68
3aABAKEHHNA KBM IIEPCOHAAQ M OCUTYPUTEAHI 176 207

HHCTHTYIHUNI

TexyIata 49acT OT 3aABAKCHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHHA KbM
HACTOAIIHU U OUBIIH CAYVKHTEAH Ha APYKECTBOTO, KOUTO CACABA Ad OBAAT YPEACHH IIpe3
2012 1. Tesu 3aABAKEHHA Ca BH3HUKHAAM TAABHO BBB BPb3Ka C HATPYIIAHU HEHU3IIOA3BAHI

OTHYCKH B Kpas HA OTIETHUSA IIEPUOA.

19 AanbuHu 3aABAKECHHUA
AaH”b‘IHI/ITC 3aABAKECHUA BKAFOYBAT:

2012 2011

‘000 aB ‘000 aB

3aapAxeHne BbB Bpb3ka cbe 3KI1O 25 -
3aabAxeHns 32 AaHbIA 10 IOADA 9 9
34 9
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20 Apyru 3aAbAKeHEA

ApyruTe 3aAbAKEHIA MOTAT Ad O'bAAT ODOOIIIEHH, KAKTO CACABA!

3anopn

Apyru

21 TIlpuxoam o1 mpopsakOu

43

[IpuxoauTe OT IPOAAKOM MOTAT Ad OBAAT AHAAMBUPAHH, KAKTO CACABA!

HpI/IXOAI/I oT HpOAa}K6a Ha HPOAYKL[I/IH
HpI/IXOAI/I oT HpeAOCTaBHHe Ha YCAYFI/I

Apyri

22 Pa3xoAm 32 MmaTepuasu
P83XOAI/ITC 3a MaTepI/IaAI/I BKAIOYBAT:

OcHoBHI MaTepHAAT

ITpupoaen ras

Eaextpoeneprus

I'opuBa 3a TEXHOAOTUYHI HYKAU
CMa309HI MacAa

I'opuBa 3a aBTOMOOHAECH ITAPK
Pesepsun wacti 3a AMA

Apyra

2012 2011
000 AB 000 AB
3 3

5 6

8 9

2012 2011
000 aB 000 AB
26 832 18 464
30 27

330 210
27192 18 701
2012 2011
000 aB 000 AB
(18 141) (11 975)
2 019) (1 827)
(938) (956)
(115) (137)
(62) (56)
92) (76)
(21) (12)
(43) (65)
(21 431) (15 104)
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23 Pa3xoAm 3a ycAyrn

PaSXOAI/ITC 34 BbHIITHH YCAyTI/I BKAIOYBAT:

I'paxaarckn AooroBopu
Pexaamur i KOHCyATALIIH
AaHbIy 1 TakcH
Hesasucum punancoB oAuT
CpOOIIUTEAHN YCAYTH
OcBeTAEHNE U OTOIIACHHE
Boaa

Haer Tpancropr

Oxpana

13Bo3Bane oTmaABIIH

Apyri

24 Apyru pasxoau

Apyrure pazxoan Ha APyKeCTBOTO BKAIOYBAT:

Apyru

Komananposkn

Pasxoan 1o cbaeOHI AeAa
CormaAHOOUTOBI
OrTnncay B3eMaHus

25 @OuHAHCOBHU PA3X0AM U (PHHAHCOBHU MPUXOAH

44
2012 2011
‘000 aB ‘000 AB
(19) (18)
(19) (12)
M M
®) ®)
(13) (13)
(37) (38)
©) 0
(224) (319)
(150) (143)
(88) (112)
(54) (83)
(619) (754)
2012 2011
‘000 aB ‘000 aB
(285) (307)
(16) (1)
0 (35)
®) (17)
(1 564) (435)
(1880) (805)

PunHancoBure paSXOAI/I 3a HpeACTaBeHI/ITe OTYETHHN HepI/IOAI/I MOTratT Aa 6”I)A8,T aHaAI/ISI/IpaHI/I

KaKTO CACABAa:

Pa3XOAI/I 32 AUXBHU I10 32a€MH, OTYUTAHU I1O0

AMOPTH3HPAaHA CTOMHOCT

PaSXOAI/I oT HpOMHHa Ha BaAyTHI/I KYPCOBC

Apyra

2012 2011
‘000 aB ‘000 aB
(478) (495)
(83) (37)
(92) (96)
(653) (628)

321I'Y6I/IT€ OT 3aADbAKEHUA B qy}KAa BaAyTa, OTYHUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B HC"IE[A621T21

HAM 3aTy0aTa, OTPA3ABA AUXBEHH ITAAIIAHHA 10 32€MH.
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DunancoBure HpI/IXOAI/I 3a HpeACTaBCHHTe OTYETHHN HCpI/IOAI/I MOKE Aa Cce aHaAnsnpaT KaKTO

CAeABa:
2012 2011
‘000 aB ‘000 aB
[IpuxoAH OT AHXBH OT HAPH U ITAPUIHH €KBUBAACHTH 1
[IpuxoAn oT mpoMAHA Ha BAAYTHH KypcOBe 58 29
PuHAHCOBU IIPUXOAN 58 30

26 Pasxoam 32 AaHBIHT

OuakBaHHUTE Pa3XOAH 32 AAHDBIIN, OasUpaHH Ha e¢(EKTHBHATA AAHBYHA CTABKA B pasMep Ha
10 % (2011 1.0 10 %) m ACHCTBHTEAHO NIPHU3HATHTE AaHbUHHTE pasxoAn B Ordera 3a
AOXOAHTE MOTAT A OBAAT PABHEHN KAKTO CACABA:

2012 2011
‘000 aB ‘000 aB
[leuanba mpean AaHbYHO OOAaTaHe 478 350
AaHBbUHA cTaBKa 10% 10%
OuaksaH pa3sxoA 32 AAHDBK (48) (35)
Kopexkiiun 3a HeIPU3HATH 32 AAHBYHU I[EAN PA3XOAN
I'oaniiHa cueTOBOAHA aMOPTH3AITNA (68) (68)
PaszxoAn mmpeAcTaBAsSBAIIT AOXOAU HA MECTHU AHMIIA 1 2
Apyrn ) ()
a4 @3
Kopexinn 3a namaseHue Ha PHHAHCOBUSA PE3YATAT
l'oanmiaa AaHBYHA aMOpPTH3AIIHA 58 58
[IpusnaBane Ha HEIIPU3HATH Pa3XOAHN 32 OOIIIECTBEHO
OCHTypsIBaHE 4 5
[IprsnaBane Ha HEITAATCHN Bb3HATPAKACHHSA 1
63 63
AeHCTBUTEACH Pa3XOA 32 AAHDBK (59) (45)

PaszxoAuTe 32 AAH'BIIN BKAFOUBAT:
Texyrn pasxoA 3a AAHBIIH (59) (45)
OTCpOoveHN AAHBYHH PA3XOAH/ IPHXOAM:
Br3auksame 1 06paTHO IIPOABACHHE HA
Pa3AnKH 11 10
Pa3xoaAu 32 AanbIIH (48) (35)

[Tosicnenue 8 mpeaoctass HHGOPMAIUA 32 OTCPOUECHUTE AAHBEIHH AKTUBH H ITACHBH.
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27 AO0X0AM HA AKIIHA

OcHoBHHUAT AOXOA Ha aKITHUA € M3YMCACH KAaTO 324 YMCAHUTCEA € U3ITIOA3BaHA HETHaATa Hequ6a,
IIOAACKAITA HAa PA3IIPECACACHIEC MEKAY IIPUTCIKATCAHUTEC HA OOHMKHOBEHN AKITHH.

CpCAHOHpeTerACHI/IHT 6pOIZ AKIIHM, M3IIOA3BAH 32 M3YMCAABAHECTO HAa OCHOBHUA AOXOA Ha
AKITUSA, KAKTO 1 HETHATA mevaAta IIOAAEKAIIIA HA PA3IIPECACACHHEC MCKAY IIPUTEKATCAUTE HA
OOHMKHOBEHN AKIITHOHEPHUTE, € KAKTO CACABA:

2012 2011
[Tewanba, moasesKallia Ha paspeACACHHE (B XHA. ACBA) 430 315
Cpeanonpereraes 6poii akinn 942 091 942 091
OcHOBeH AOXOA HA aKIuA (A€Ba 32 AKIINA) 0.46 0.33

28 CaAeAkHu CBhC CBBP3aHH AHNA

Ceppsannre AmMia Ha /APYKECTBOTO BKAIOUBAT EAHO ABIIEPHO APYKECTBO,  KAIOYOB
YIIPAaBACHCKH IIEPCOHAA Ha APYKECTBOTO H APYTH CBBP3AHH AHIIA OIIHCAHH ITO-AOAY.

AKO He e U3PHUYHO YIIOMEHATO, TPAH3AKIINNTE ChC CBbP3aHH AHIIA HE Ca M3BBPIIBAHU IIPU
CIIEITNAAHHU YCAOBHSA M HE CA IIPEAOCTABAHU UAH IIOAYIABAHN HUKAKBH TAPAHIINM.

28.1 CaeAKH C KAIOYOB YOPABACHCKH IEPCOHAA

KarouoBusa ynpaBA€HCKH IepcOHAA Ha /\PYKECTBOTO BKAIOYBA UACHOBETE HAa OOpPAa Ha
AUPEKTOPHTE, KAKTO U YAEHOBE Ha CHBETa Ha AHpeEKTOpHuTe. Bbh3marpaxkaenmara Ha
KAFOUOBHA YIIPABAECHCKH IIEPCOHAA BKAFOUBAT CAEAHUTE PA3XOAU:

2012 2011
‘000 a8 ‘000 aB

KpatkocpouHn Bb3HATPAKACHHA
3amaatu (137) (148)
Pa3xoAm 3a COITMAAHE OCHUTYPOBKI (8) (6)

OO01110 BB3HATPAKACHIIE (145) (154)
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28.2 Pa3dern ChC CBBP3aHH AUNA B KpasA HA TOAUHATA

2012 2011
‘000 AB ‘000 AB
Bsemanns or:

Kayuyk bearapuas OOA 1927 2743
Bukropns Lseranosa 1200 1200
OO01110 B3eMaHNA OT CBbP3AHU AHIIA 3127 3943

3aABAKEHUA KBM:
Kayuayk Vmrrexc - 62
- Kayuyk bearapms OOA - -
OO0110 3aABAYKEHHA KbM CBBP3aHH AUIIA - 62

29 VYCAOBHM AKTHBH U YCAOBHHM IACHBH

VcaoBHUTE aKTHBH Ha APYKECTBOTO IIPEACTABAfABAT OAHKOBM TapaHINN B pasmep Ha 482
XHA. AB., IIOAYYCHH UyKAH MaTEPHAAHH 3aracH B pasmep Ha 308 XHA. AB. M ABpKaBEH
peseps B pazmep Ha 154 xuA. AB.

30 DBbe3maAmuHH CACAKH

HPCS HpeACTaBCHI/ITe OTYETHHU HepI/IOAI/I APY}KCCTBOTO € OCBIIECTBHAO CAECAHUTE
HMHBECTUITHMOHHM H (1)I/IH3,HCOBI/I CACAKH, HpI/I KOHUTO HE Ca HM3IIOA3BAHHU HapI/I AN HapI/IqHI/I
CKBHUBAACHTH 1 KOUTO HE Ca OTpaSCHI/I B OTUYECTA 32 HapI/I"IHI/ITC ITOTOITM:

- Ilpes rexyrusa meproA ApPyKeCTBOTO € H3BBPIINHAO B3aUMHO IIPHXBAIaHE Ha
B3EMAHHA U 3aAbAKEHNA B pasmep Ha 1 933 xuA.AB.

- llpes mpeaxoanns meproA ApyKecTBOTO € M3BBPIINAO B3AUMHO IIPUXBAIIAHE
Ha B3eMaHUA U 3aAbAKEHUsA B pasmep Ha 2 144 xua.AB.

31 PuckoBu cBbp3anu ¢ (PMHAHCOBH HHCTPYMEHTH

Ilean m moAMTHKA HA PHKOBOACTBOTO IO OTHOIIICHUE YIIPABACHHE HA PHCKA
ApyKeCTBOTO € H3AOKEHO Ha PASAHYHH BHAOBE PHCKOBE ITO OTHOIIECHNE HA (DHHAHCOBUTE
CH HMHCTPyMeHTH. 3a ImoBede HMHMOPMAINA OTHOCHO (PUHAHCOBHTE AKTUBH W IIACHBH ITO
kateropun Ha ApyxectBoTo. Hali-3sHaunmvunTe pHHAHCOBH PHCKOBE, HA KOUTO € HM3AOKEHO
Apy#ecTBOTO ca ITa3apeH PHUCK, KPEAUTECH PHCK H AUKBUAEH PHCK.

VipapaeHHeTO Ha pUCKa Ha APYKECTBOTO Ce€ OCBINECTBABA OT IIEHTPAAHATA AAMIHICTPAITHA
Ha ApYXKECTBOTO B CBTPYAHHYECTBO CbC CbBeTa Ha Aupekropure. Ilpmopurer ma
PBKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH MHAPHUYHU ITOTOIH, KATO
HAMAaAN H3AATAHETO CH Ha (DHHAHCOBH I1a3apH.

ApyX)ecTBOTO He ce 3aHHMaBa AaKTUBHO C TbPIYBAHETO Ha (PHHAHCOBH AaKTHBH 32
CIIEKYAATUBHU II€AH, HUTO ITbK U3A2B2 OIIIIHH.
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31.1 Amaan3 a mazapHHA PUCK

BCACACT’BI/IC Ha M3IIOA3BAHETO Ha q)HHaHCOBI/I I/IHCTPYMCHTI/I Apy)KCCTBOTO € U3AOKEHO Ha
Ha38p€H pI/ICK n HO-KOHKPCTHO Ha pI/ICK oT HpOMCHI/I BHB BAAYTHHA Kpr, AHUXBECH pI/ICK,
KOETO C€ ADAKH Ha OIICpAaTHBHATA 1 HHBCCTHUIIMOHHATA ACIZHOCT Ha Apy)KCCTBOTO.

31.1.1 Baayren puck

[To-roasamaTra 9acT OT cAeAKHTe Ha APYKECTBOTO Ce€ OCBIIECTBABAT B OBATAPCKH ACBA.
YykAecTpaHHITE TPAH3AKIHHE Ha APYKECTBOTO, ACHOMUHHPAHN TAABHO B ITIATCKH AOAAPH
1 OPHTAHCKH AUPH, N3AaraT APYKECTBOTO HA BAAYTEH PHCK.

3a Aa HAMAAM BaAyTHHA PHCK, APYKECTBOTO CACAM ITAPHYHHUTE IIOTOIH, KOHTO HE Ca B
ObArapckr AeBa. APYKECTBOTO HMMa OTACAHH IIPOIICAYPH 3a YIIPAaBACHHEC Ha PHCKA 34
KpaTkocpounnrte (A0 6 Mecera) H AbATOCpOYHHTE (HaA O Mecela) MAPUYHH IIOTOIH B
YYIKACCTPAHHA BAAYTA.

PuUHAHCOBUTE AKTUBU U ITaCUBH, KOHUTO Ca ACHOMHHHPAHH B YYKACCTpaHHA BaAyTa M Ca
IPEU3INCACHHU B 61>Arapcm A€Ba KbM Kpas Ha OTYCTHHSA IICPHOA, Ca IIPCACTABEHH, KaKTO
CA€ABA:

HM3aarane Ha KPaTKOCPOYEH PHUCK

ITarcku Aorapu EBPO
‘000 ‘000
31 aexemspu 2012 .
OUHAHCOBHU aKTUBU 82 3627
®DuHAHCOBH ITACHBHU (7) (9 933)
OO61110 n3Aarane Ha PUCK 75 6 306
31 aexemspu 2011 r.
OuHAHCOBU aKTUBHI 152 6293
®DuHAHCOBH ITACHBHU (156) (11 669)
OO61110 n3Aarane Ha PUCK 4 (5 376)

MszaarameTo Ha PHCK OT IIPOMEHH BBB BAAYTHHTE KypCOBE BapHpa IIpe3 TOAMHATA B
3aBHCHMOCT OT OOeMa Ha H3BBPIIEHNTE MEKAYHAPOAHH CACAKH.

31.2 Amxsen puck

[Toantukata Ha ApPyKECTBOTO ¢ HACOYEHA KBM MUHHMH3HPAHE HA AWXBEHHA PHCK IIPH
ABATOTPAITHO CI)I/IHaHCI/IpaHC. KoM 31 AEKEMBPH 2012 1. Apy}KCCTBOTo € M3A0KEHO Ha PHCK
OT HIPOMsAHA Ha IIA3aPHHUTE AHXBEHH IIPOIEHTH II0 OAHKOBHTE CH 3aE€MH, KOHTO Ca C
IIPOMEHAHUB AHXBEH IIPOIEHT. Bcmykum Apyrm (pHHAHCOBM aKTHBHM M ITACHBH Ha
Apy)ecTBOTO ca ¢ (DUKCHPAHN AMXBEHH IPOICHTH, KAaKBUTO Ca OMAM U B IPEAXOAHATA
TOAVHA.
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[IpeacraBeHuTE I10-AOAY TaOAHIIM ITOKAa3BaT UyBCTBUTCAHOCTTA Ha TOAMIIHHA HETCH
pHUHAHCOB PE3YATAT CAEA AAHBIIM U HAa COOCTBEHHA KAIIMTAA KbM BEPOATHA IIPOMAHA Ha
AUXBEHHTE IIPOIICHTH II0 3a€MHTE C ITAABAILl AUXBEH IIporleHT, Oasupan na EURIBOR, B
pasmep ma +/- 0.13 %, 32 2011 1. +/- 0.20 %. Tesn mpoMeHH ce OIPEAEAAT KATO BEPOATHH
B3 OCHOBA Ha HAOAIOACHHA HAa HACTOAIIUTE ITa3apHUTE yCAoBHA. V3uncaeHusATa ce 6Gasupar
Ha IPOMAHATA HA CPEAHHS ITa3aPEH AUXBEH IIPOLIEHT 1M Ha (PHHAHCOBUTE HHCTPYMEHTH,
ABPKAHH OT APyAKECTBOTO KbM Kpas HAa OTYETHHA IIEPHOA, KOUTO €A UyBCTBUTEAHU CIIPAMO
IIPOMEHH Ha AUXBEHHSA IIPOIIEHT. BCHUKH APYTH ITapaMeTpH Ca IIPHETH 32 KOHCTAaHTHH.

31 aexemspu 2011 1. Heren dpunancos pesyarart CoOCTBEH KalInTaA
yBEAHUYEHHEC  HAMAACHHE yBEAHYCHHE  HAMAACHHE
Ha AUXBCHHA Ha HA AUXBECHIA HA
IIPOIIEHT AWXBEHUA IIPOIIEHT AWXBEHHA
IIPOLIEHT ITPOLIEHT
3aemn (EURIBOR 0.20%) (3) 3 (3) 3
31 aexkemspu 2012 1. Heren dpumancos pesyarar CoOCTBEH KalIUTaA
yBEAHHYEHHEC  HAMAACHHE yBEAHYCHHE  HAMAACHHE
HA AUXBEHUA HA HA AUXBEHUA HA
IIPOIIEHT AWXBEHUA IIPOIIEHT AVXBEHHA
IIPOLIEHT IIPOIIEHT
3aemn (EURIBOR 0.13%) 1 1 1) 1

31.3 AnaAu3 Ha KPEAUTHHA PHCK

KpeAuTHHAT pHCK IIPEACTaBAABA PUCKBT AAACH KOHTPATEHT Ad HE 3aIIAATH 3aABAKEHHETO
cu kpM ApyxkecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3U PHCK BHB BPB3KA C PASAHIHH
dpHUHAHCOBH HMHCTPYMEHTH, KaTO HAIIp. Bb3HHUKBAHE HA B3E€MaHHA OT KAHEHTH, ACITO3MPAHE
Ha CpeAcTBa U ApyrH. lsaaramero Ha APyXKeCTBOTO Ha KPEAHTEH PHCK € OIPAHHYEHO AO
pasmepa Ha GasaHCOBAaTa CTOMHOCT Ha (PHHAHCOBUTE AKTHBU, IIPU3HATH B Kpasg Ha OTYCTHHA
ITIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

2012 2011

‘000 aB ‘000 aB

PrHAHCOBH aKTUBH HA PA3IIOAOKCHHUE 32 IIPOAAKDOA 6 6
[Tapn i mapuanm cpeacTpa 285 154
TpproBcku U APyru B3eMaHMs 12 384 9902
Bbaaaucosa croimocr 12 675 10 062

Apy)KCCTBOTO PEAOBHO CACAH 32 HCHU3IIBPAHCHHCETO Ha 32ABAKCHHATA HAa CBOM KAMCHTH U
ApyI‘I/I KOHTpaI‘CHTI/I, YCTaHOBCHM HHAHWBHAYAAHO HAM Ha I’pyHI/I, N M3IIOA3Ba Ta3u
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nudOpMAITHA 32 KOHTPOA Ha KpeAuTHHA puck. [loanTnka Ha ApykecTBOTO € Aa U3BBPIIIBA
TPAH3AKIINI CAMO C KOHTPAreHTH C AOOBP KPEAUTEH PeHTHHI. PBKOBOACTBOTO Ha
ApyxKeCcTBOTO CUMTa, Y€ BCHYKN rOpecroMeHaTn (PHHAHCOBH AKTHBH, KOHTO HE Ca OHAH
OOE3IeHABAHN MANM Ca C HACTBIIMA ITAACK IIPE3 IPEACTABCHHTE OTYCTHH IICPHOAH, Ca
pUHAHCOBH aKTHUBH C BUCOKA KPEAUTHA OLICHKA.

[lo orHOIIEHMEe HA THPrOBCKUTE M APYIM B3eMaHHs /ApPyKeCTBOTO HE € H3AOKECHO Ha
3HAYUTEAEH KPEAUTEH PHUCK KbM HHTO E€AUH OTAEAEH KOHTPAareHT HAM KbM IPyla OT
KOHTPATeHTH, KOUTO NMAT CXOAHH XapPaKT€PHCTUKHU. ['bPTOBCKUTE B3€MAHUA CE€ ChCTOAT OT
TOAAM OpOI KAMEHTH B PasAMYHH HHAyCTpunm n reorpadpckn obaacta. Ha OGazata mHa
HCTOPUYECKN ITOKA32TEAN, PHKOBOACTBOTO CYMTIA, Y€ KPEAHTHATA OIEHKA HAa ThPIOBCKH
B3E€MaHHA, KOUTO HE Ca C H3TEKbA ITAAEK, € AOOpa.

KpeAuTHHAT PHCK OTHOCHO IIApU M MAPUYHH €KBUBAACHTH, CE CUYHMTA 32 HECBHIIECTBEH, ThI
KATO KOHTPATeHTHTE Ca OAHKH C AOOpa PENyTaIlHA U BUCOKA BBHIIHA OIEHKA Ha KPEAUTHHA
pelTHHT.

3aryba or oOe3lleHKAa He € INPHU3HABAHA IIO OTHOIICHHE HAa THPTOBCKUTE B3EMAHMI.
basamcoBuTe CTOMHOCTH OIMCAHH IIO-TOPE, ITPEACTABAABAT MAKCHMAAHO BDB3MOMKHOTO
n3AaraHe Ha KPCAUTEH PHCK Ha APYKECTBOTO IIO OTHOIIEHHE Ha Te3d (OHHAHCOBU
HHCTPYMEHTH

31.4 Anaru3 HAa AMKBUAHUA PHCK

AMKBUAHHUAT PHCK IIPEACTABAABA PHCKBT APYKECTBOTO Aa HE MOKE Aa IIOTACH CBOUTE
3aABAKCHHA. /\PY/KECTBOTO ITOCPEITa HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHIMATEAHO
CACAH IIAAIMAHUATA II0 ITOTACHTEAHHTE IIAAHOBE Ha ADBATOCPOYHHTE (PHHAHCOBH
3AABAKCHHSA, KAKTO U BXOAAIIHTE M HM3XOAAINN ITAPUYHHU IIOTOIM, Bb3HHKBAIIHM B XOAQ Ha
omepaTHBHATA ACHHOCT. HyKANTE OT AMKBHAHI CPEACTBA CE CACAAT 32 PASAHYHN BPEMEBH
IIEPHOAU - EKEAHEBHO U €KECEAMHYHO, KaKTO M Ha ©Oasata Ha 30-AHEBHH IIPOTHO3H.
HyxanTe OT AMKBUAHH CPEACTBA B ABATOCPOYEH IIAAH - 3a 1repuoAn o1 180 um 360 Axm, ce
ompeAeAsT Meceuno. HykamTe OT IapuyHH CpPEACTBAa Ce CPaBHABAT CBC 3aEMHTE Ha
pasmoAOKeHHe, 32 Aa OBAAT YCTAHOBEHHM MBAMIIBIN HAH Aedurnta. To3n aHasms
OIIPEACAS] AAAH 32€MHTE Ha PA3IOAOKEHHE IT[€ Ca AOCTATHYHH, 32 Ad IIOKPHAT HYKAUTE Ha
ApyeCTBOTO 3a ITEPHOAA.

Apy#,ecTBOTO ABPAKHN IIAPU B OPOIi, 32 Aa IIOCPEITA AHKBUAHUTE CH HYKAH 32 IIEPHOAH AO
30 amm. CpeactBa 3a ABATOCPOUHHTE AMKBUAHH HYKAH CE€ OCHIYPABAT UPE3 32€MU B
CBOTBETHUSA PasMep.

Kom 31 aexkemspm 2012 r. masexure Ha AOTOBOPHHTE 3aABAXKEHHA Ha APYKECTBOTO
(CHABPIKAIIY AUXBEHH ITAAINAHUA, KbACTO € IIPHAOKIMO) €2 OOOOIIEHH, KAKTO CACABA:
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Texymm Herexymmu
31 AexemBpu 2012 r. Ao 6 Mexay 6 Orla05 Hana 5
Mecena u 12 TOAMHHI TOAMHHA
mMecena
‘000 aB. ‘000 as. ‘000 as. ‘000 as.
3aemu B eBpO - 6 802 - -
TBpProBeckn U APYTH 3aABAKCHUSA 4 402 - - -
O6mo 4 402 6 802 - -

B mpeAxoAHHTE OTYETHH IIEPHOAM IIAACKHTE Ha AOTOBOPHHTE 3aABAKCHNA —Ha
ApyxKecTBOTO ca 0OOOIIEHH, KAKTO CACABA!

Texyrm Herexymmu
31 AexemBpm 2011 r. Ao 6 Mexay 6 Orlao05 Haa 5
Mecena u 12 TOAMHU TOAMHH
mMecena
‘000 aB. ‘000 as. ‘000 as. ‘000 aB.
3aeMu B €BpO - 7141 - -
TBpProBeckn U APYTH 3aABAKCHUSA 6 758 - - -
O6mo 6 758 7141 - -

CTOﬁHOCTHTe, OIIOBECTEHU B TO3M AHAAM3 HA ITAACKUTE HA 3aAADBAKCHHUATA, HpeACTaBAﬂBaT
HCAUCKOHTHPAHHUTC ITaPHUIHH ITOTOIIM IIO AOTOBOPHTEC, KOUTO MOTAT Aa C€ pa3AW49aBaT OT
DaAaHCOBHUTE CTOMHOCTHA Ha 3aAbAKCHUATA.

®OuHAHCOBHUTE AKTUBH KATO CPEACTBO 32 YIPABACHUE HA AMKBUAHUA PUCK

[Ipn oneHABaHETO M YIIPABACHHETO HA AMKBHAHHUA PUCK APYKECTBOTO OTYHTA OYAKBAHUTE
ITAPUYHU TIOTOIHM OT (DUHAHCOBH MHCTPYMEHTH, ITO-CIEIIHAAHO HAAMYHHTE IAPHIHI
CPEACTBA B THPTOBCKH B3eMaHHUA. HaAnUHNTE MAPUYHHE PecypcH U ThPrOBCKH B3EMAHUA HE
HAABHIIIABAT 3HAYNTEAHO TEKYIIINTE HYKAH OT H3XOAAIL ITapudeH I10TOK. (CbraacHo
CKAIOYEHNTE AOTOBOPH BCHYKH IIAPHUYHHU IIOTOIIM OT THPIOBCKU W APYIM B3eMaHMA Ca
ABAKHMH B CPOK AO IIIECT MECEIA.

31.5 IloAmTMKA M IPONMEAYPH 32 yIPaBACHE HA KAIIUTAAQ

Lleanre Ha APyKeCTBOTO BbB BPB3Ka C yIIPABACHHE Ha KAIIHTAAA Ca:
* A4 OCHIYPH CIIOCOOHOCTTa Ha APYAKECTBOTO Ad IIPOABAKH Ad CBIIECTBYBA  KAaTO
AEHCTBAIIO IIPEATIPHUATHE; I
* A2 OCHUIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEAEAS I[EHATA HA
ITIPOAYKTHTE B YCAYTUTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

APYHCCCTBOTO H86AIO,A2.B2. KAIIMTAaA2 Ha ©0232T4 HAa CHOTHOIIEHUETO HA KOpI/II‘I/IpaHI/IH
COOCTBEH KAITUTAA KbM HETHHS ADBAT.
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31.6 Kareropum (pmHAHCOBH AKTHBH U IACHBHI

Baaancosure croinocru Ha q)HHaHCOBI/ITC AKTHUBM M IIaCHMBM Ha APY}KCCTBOTO MOTaT Aa
HPCACTQBCHI/I B CACAHHTE KaTCFOpI/II/IZ

®dunancosu aKTUBU IMoacuenne 2012 2011
‘000 AB ‘000 AB

DuHAHCOBH aKTUBU Ha PA3IIOAOKECHIE 32
rmpoAaxkoa 7 6 6

Kpeaurn n B3emanms:

TbproBckn U APyrH B3eMaHHA 10, 28.2 11 107 11 124
[Tapm i mapyuYHI €KBUBAACHTH 14 285 154
11 398 11284
PUHAHCOBU ITACUBUA IToacaenne 2012 2011
‘000 aB ‘000 aB

PUHAHCOBY IIACUBH, OTYHTAHU 110
AMOPTHU3HPAHA CTOMHOCT:
Texymu macusu:

3aemu 16.1 6 535 6 861
TBProBcKM M APYTH 3aAbAKEHHA 17,20,28.2 4 402 6758
10 937 13 619

32 Cs0urna cAeA Kpasg Ha OTIYCTHHA MEPHOA
He ca Bp3HUKHAAH KOPUTHPAIIN CHOUTHA AU 3HAUUTEAHN HEKOPHUTHPAIIH cproOUTHA MEKAY
AaTaTa Ha q)HHaHCOBI/IH OTUYET U AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AHKYB3HC.

C ompeaeaenne ot mecert dpespyapu 2012 r. BKC me Aotmycka A€AO 1O IIpeASBEH HCK CPEIIy
APY/KECTBOTO AO KACAIIHOHHO OOKaABaHe. APYKECTBOTO € OCBACHO Ad 3aIIAATH IIApUYHA
cyma B pasmep Ha 160 XHA.AB. BEAHO ChC 3aKOHHA AUXBa, KATO IIAAATA IIPETEHIINA € B Pa3Mep
Ha 240 XHA.AB.

33 OaoOpenue Ha (PUHAHCOBHUA OTUET

®PunaancoBuar ordger KbM 31 aAekemBpnm 2012 1. (BKAIOUHMTEAHO CpaBHHUTEAHATA
nadopmarius) e oaodbpen u upuet ot Cpera Ha Aupexropure Ha 29.03.2012 1.



