“APMEWACKU XONAWNHI” AQ,

NOACHEHUA
KbM MEXOAWHEH ®UHAHCOB OTHET
31.03.2022 roauHa

1. KopnopatusHa nH$popmauus

LAPMEMNCKN XONOUHI” ALl e pernctpupaHo ¢ peleHune Ha CIC ot 04.11.1996 roguHa no
dupmeHo geno Ne12884/1996 rogmHa. CefganumuieTo M aApechbT Ha ynpasaeHMe Ha [pyKecTBoTo e
Codwua 1000, 6yn. “Llap Ocsoboauten” 33. Agpeca 3a KopecnoHaeHums e Codpus 1784, yn ,Muxaun
TeHes” 12, busHec ueHTbp EBPOTYP, oduc 6.

»Apmelickn XonamHr” Al e npaBonpuemMHUK Ha ,Apmeickn MpusatusauymoHeH doHg” AL,
npeperncTpmpaH Kato XonauHr c peweHune Ha CIrC ot 19.12.1997 roga.

AKLMUTE Ca perncTpupaHu 3a Tbproeua Ha bvarapcka doHpoBa 6opca (BPB) A, cnep Kato
[py*KecTBOTO e Noy4MNo CbOTBETHOTO paspelleHne oT KomucmaATa 3a GMHaHCOB Haa30p.

OcHOBHaTa AgeilHoCT Ha [lpy*KecTBOTO € B Cbriacue ¢ obABeHaTa: NnpuaobusaHe, ynpasaeHue,
OLUEHKa M npogaxkba Ha y4yacTMa B OBATAPCKM M YYyXKAECTPaHHWU ApPYXKecTsa; npuaobusaHe,
ynpassieHne W npogaxkba Ha obnauraumu; npuaobusaHe, oueHKa W npogarkba Ha naTeHTw,
OTCTbNBAaHE HA JIMLEH3MM 32 M3MOA3BAaHE HA MATEHTU HA APYXKECTBA, B KOWUTO XOJAMHIOBOTO
OPYXKeCTBO yyacTBa; GUHAHCMpPaAHe Ha APY)KEeCTBa, B KOUTO XOJAMHIOBOTO APYMKECTBO Y4acTBa;
npefocTaBAHe Ha 33eMU Ha APYKECTBA, B KOUTO XONANHIBT MMA NPAKO y4acTUe UAN M KOHTpoaMpa.

Cuctemata Ha ynpasneHue e gsycreneHHa. OpraHute Ha ynpasneHue ca HaasopeH cbeeT
/HC/ n YnpasuteneH cbeet /YC/, cbCTOAWM Ce OT MO TPMMA AYLUN.

JpyxecTBOTO Cce npeacTtasnasa ot HuKkona Metpos Togopos.

B apyxectBoTo OYHKUMOHMpA opuTeH KomuTeT. Ha nposBegeHoTo Ha 31.08.2017 r.
n3BbHpegHo O6LWwo cbbpaHme Ha akuMoHepuTe Ha [pyKecTBOTO e n3bpaH oANTEH KOMUTET B CbCTaB:
Topopka Meopruesa Hukonosa, AnekcaHabp LietaHoB Mapubos n leopru Xpucros Llonos. MaHaaTbT

Ha OAUTHUA KOMUTET e TpU rognHU. Ha cboTo c1:6paHv1e e o,a,o6peH n CTaTyT Ha OAUTHUA KOMUTET.

2. basa 3a usrorBsaHe Ha PUHAHCOBUA OTUET

2.1. ®uHaHCOBMAT OTYET Ha [py’KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe
CTaHOapTM 3a ¢uHaHCcOBO oOT4MTaHe (MC®PO), paspaboreHM U nyb6AMKyBaHM oT CbBeTa no
MeXAyHapoaHW cyeToBogHM ctaHaapth (CMCC) n npuetn ot EBponeiickma cbto3 (MCPO, npmetn ot
EC). Mo cmucbna Ha naparpad 1, Toyka 8 oT [onNbAHUTENHUTe pasnopeabu Ha 3akoHa 3a

CYETOBOACTBOTO, MPWUAOKMM B Bbarapusa, TepmuHbt ,MC®PO, npuetn ot EC” npeacrasnasat




MexayHapoaHuTe cyeToBoAaHM cTaHaaptu (MCC), npuetn B cboTBeTcTBMe ¢ PernameHnT (EO)

1606/2002 Ha EBponeiickua napnameHT 1 Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTAaBEH B OBATAPCKU NeBa, KoeTo e PyHKLMOHANHATa BajayTa Ha
[pyKecTBoTO. BCMUKM cymM ca npeacTaBeHn B xunagun nesa (‘000 nB.) (BKAOUMTENHO CPAaBHUTENHATA
mHbopmaums 3a 2021 r.), oOCBEH aKO He e nMnocoyeHo Apyro. WM3paBHsBaHETO Ha
npuxopute/(pasxoaute) 3a AaHbuM BbPXy neyanbata e nocoyeHo B neBa. [OXOA4bT Ha aKuus e
NOCOYEH B /ieBa.

To3n puHaHCOB OTYET € MHAMBUAYyaneH. [py»KecTBOTO CbCTaBA U KOHCOAMAMpPaH GUHAHCOB
OTYeT B CbOTBETCTBME C MeXayHapoaHUTe CTaHAApTM 3a ¢MHaAHCOBO OT4MTaHe (MCDO),
pa3paboTeHn M nybanKyBaHM OT CbBeTa NO MeXAyHapoaHW cyeToBOAHWM cTaHmapt™ (CMCC) u
npuetn ot EBponenckua cvio3 (EC), B KOMTO MHBECTULUUTE B ABLLEPHU NPEANPUATUA Ca OTYETEHU U

onosecTeHn B cboTBeTcTBME ¢ MCPO 10 ,,KoHconuduparu ¢puHaHcoeu omuemu”.

2.2. ®UHAHCOBMAT OTYET € CbCTAaBeH MNpPM cCnas3BaHe Ha MNPUHUMUNA Ha AeiCTBaLLOTO

npegnpuaTue.

Kbm paTtaTa Ha M3roTBsHe Ha HacToAWMA ¢GUHAHCOB OTYET PbLKOBOACTBOTO € Hanpasuao
npeueHka Ha cnocobHocTTa Ha [lpy)KecTBoTO Aa NPOAb/IXKM CBOATA AeMHOCT KaTo AEenCTBaLLO
npegnpuATMe Ha 6as3a Ha HaAuMyHata WHbopmauma 3a npeasmgumoto bObaewe. OcBeH ToBa
PbKOBOACTBOTO HAMA HaMepeHWe HUTO HeobXoAMMOCT Aa JMKBUAMPA WM A3 Hamanu obema Ha
AenHoct Ha [pyxectBoTto. Cnes M3BbplIEHWs npernes Ha AerHOCTTa Ha  [lpysKecTBOTO,
PBHKOBOACTBOTO OYaKBa, Ye TO MMa Bb3MOMKHOCTM Aa NPOAB/KM onepaTMBHaTa CU AeNHOCT B 61M3KO
Obaelwe M Npogb/XKaBa Aa Npuaara NpUMHUMNG 3a AENCTBAWO NpeanpusTUe NPy U3roTBAHETO Ha
rogmwHuA GMHaHCOB OTYeT.

O6eKTMBHMA aHaNW3 NOKa3Ba, Yye [pyXKecTBoTO oT4yMTa 3aryba B pasmep Ha 3 XuJ. /iB. Kbm
31.03.2022r., a TEKyLLUTE 3a4bAXKEHUA Ca B pa3mep Ha 108 xun.ns..

Bbnpeku HaTpynaHute 3arybu, YC Ha Apmencku Xonamur ALl cmaATa, Ye APY>KeCcTBOTO MMa
noTeHUMan Aa Npoab/KM Aa GyHKUMOHMpPA KaTo ,paboTelo npeanpuatTMe C BMCOKA CTEMEH Ha
puck”“. OcHoBaHMA 3a TOBa ca:

Yb6exaeHneTto, Yye npeanpueTnte 034paBUTENIHA MEPKM 33 APYKECTBOTO-MalKa,
H6U3Hec cTpaTerMmTe 3a NPUBAUYAHE HA MHBECTUTOPU B ApPYXKecTBaTa OT rpynata U ynpasiaeHcKaTa
BM3UA 33 UANOCTHOTO pa3BUTUEe Ha XONAMHra, Tenbpsa LWWe 3anoyHaT Aa AaBaT CBOA MOJIOXUTeneH
pes3ynTarT.

Cna3saHeTo Ha NPUHUMNA 338 NOCTOAHHO MPUCHCTBUE U KOHTPOA B YNpaBUTENHUTE

OpraHn Ha KOHTPO/IMpaHUTE ApPYyXHKecCTBa, AaBa BUCOKa CTeNneH Ha rapaHuun, 4e npm BCUYKU




npeasMaMmm CUTYaLMmn U PUCKOBE TE LLLE Ce U3ABMKAT Ha KpeautTopuTe cu.

@aKTbT Ha NpegoCcTaBeHUTE KpeamTu W HAcTbiuAuTe 3aTPyAHEHUA Mo TAXHOTO
obcnyKBaHe He cneaBa aBTOMATUMYHO Aa Ce OTHACAT KbM MOpoYHaTa 3a bbarapma npakTuka Ha
,MmexaybupmeHaTa 3agnbXKHANOCT”. KpeauTupaHuTe nMua exXerogHo ce KOHCY/ITUpPaT C KpeamTtopa,
KOWTO KaTo ,3arpuXeH CTOMaHWH" 3anara B CBOWUTE MPOrHO3M CbbMpaemocT, KoOATO e BbB
daKTMyecKaTa Bb3MOKHOCT Ha naaTuMTe No KpeamtuTe.

YC nocTurHa cbraacue, 4ye [OpW XUMMNOTETUYHO B APYXKECTBATa-ONbXHUMUM Oa ce
reHepupaT B Mb/eH 06em BCUYKU OBIKUMU cpeactsa, 61 6uno 6escMncieHo n HenpoayKTUBHO Te
A3 ce U3MCKBAT M M33emaT cpelwly opopmeHuTe AbaroBe. B TakaBa cuTyaums, MEHUIAMKMBHTA 6uU
npeAoroBopun 1 NpeoPopmms BCUUKM CTapu KpeanTn B HOBM CaMo C Len ga NoAnoMOrHe no-ACHOTo
npunaraHe Ha MC®O.

CtpaTervata 3a ob6WO pasBUTME Ha APYKECTBOTO-MailKa U ObLUEPHUTE ApPYXHKecTBa
npemuHaBa npes 034paBABaHe Ha BCAKO e4HO OTAENHO NpeanpuATMe, HO TOBA He e NPoLEeC, KOMUTO
MoxKe Aa 6bae yHubuumpaH. [pyKecTsaTa B Hali-ronsima CTeneH ¢ egHakbB NPUOPUTET cedBa Aa
NOKPMBAT KAaKTO 3ab/IIKEHUATA CM KbM XONAUHTA, TaKa U NYBMYHUTE CU 3a4b/IKEHMA.

YC Ha Apy»KecTBOoTO Npuema AoKnaaa npeacraBeH oT M3nbaHUTENHUA ANPEKTOP B KOWUTO €
BU3NPaHO 6ObaewoTo pas3sutMe Ha ,Apmeickn Xonaumur” AL W apy)KecTBata OT rpynarta.
LpyKecTBeHuUTe cTpaTernn 3a pasBuTne 1 paspaboTeHUAT Kbm Tax BloaKeT, NpeacTaBaT HaMepeHus,
MepPKM W peincteua 3a (UMHAHCOBOTO CTabuauMsmMpaHe Ha Apy)KecTBaTa OT  XONAMHIOBOTO
NPOCTPAHCTBO, OCUIYpPABaHE Ha PeryaspHU BbTPELUHU NapUYHM NOTOLM B MKOHOMMYECKATa rpyna u
noeTanHo NoracABaHe Ha HaTPYyNaHUTE BbHLUHW 3a4b/IXKEHUS.

bewe nocTMrHaTO ONTMMM3MPAHE Ha pasxoguTe 3a ALMUHUCTPATMBHA M3APDBKKA Ha
LApmeinickn ALl. MpoabnarkaBa pabotata Ha YC no peanunsaumaTa Ha OTAENHM WMHBECTULMOHHUTE
NPOEKTU HacoYeHM Kbm nopobpsaBaHe Ha OpraHM3auMATa Ha NPOM3BOACTBOTO M paslMpsiBaHE Ha
MapKeTUHra B AblUEepHUTE ApY!KecTBa. B cpesHOCpoYeH NfaH ce npeaBukaa Aa ce NpUKAoYaT
NpPeroBopuTe C €BPONENCKM BUCOKOTEXHO/MIOFTMYEH NPOM3BOAMTEN Ha TOpoBe M CpeacTBa 3a
pacTuUTenHa 3aliMTa, 3a KOMTO Aa Ce M3BbPLUBA A03MpaHe, NakeTupaHe 1 anpobauma Ha NPoAYyKTUTe
My. B xo4 e npouec Ha TecTBaHe Ha Bb3MOXHOCTTa 3a NPOM3BOACTBO Ha HECTAHAAPTHU NPOAYKTU U
HUCKOCEPUUHWN U3AeNna OT MeTan ¢ Len AoCTUraHe Ao T.Hap. ,TapreTt npaic” — pukcmpaHa ueHa 3a
e[leHNLa ayTCOpPCBaH NPOAYKT.

[eicteusata 3a cbbupaHe Ha NpuxoaAuTe OT yyacTUe B YNPaB/AEHMETO Ha AbLIEPHU U
acouMmnpaHuM ApyKecTBa OT rpynata 1 NoanuTUKa no cbbupaHe Ha B3eMaHUATa NO NPeaoCcTaBeHUTE UM
KpeauTn uMma 3a Uen MUHMManHaTa M3ApbXKa Ha XONAWMHra U OocUrypsBaHe Ha cpeacTBa 3a
pasBuTHE.

BcuyKo ToBa ocurypasa peasiHa Bb3MOXHOCT 33 XONAMHIA U ApyrKecTBaTa Aa NpoAbarKaT Aa




bYHKUMOHMPAT KaTo AeNCTBaLo nNpeanpuaTne 1 B npeasmanmo bbaelle Aa octaHe Takosa. YC HAMa
HamepeHue, HATO CYUTa, Ye MMa HeobXOAMMOCT Aa NMKBMAMPA UAU 3HAUYUTENHO a Hamaan obema

Ha AeMHOCT Ha XoNauHra U Apy»KecTBaTa OT rpynara.

Mpy HeBb3MOXHOCT Aa 6bae M3NbAHeHa paspaboTeHata nporpama, UAM B CAy4yal Ha
OTTerNAHE Ha YYXKAECTpaHHUTE WHBECTUTOPU OT HAKOW OT MpeABUKAaHUTE CbBMECTHW MNPOEKTH,
KakTo M npu HebnaronpuaTHUM 06CTOATENCTBA MPOM3TUYALLM OT MKOHOMMUYECKaTa KOHIOKTYpa B
cTpaHaTta, 61xa HaCcTbNUAKM HenpeaBuaeHN 3aTPyAHEHMA 38 AeMHOCTa Ha APYXKeCTBOTO, M3pa3aBallm
ce B HapylaBaHe Ha ABWMKEeHWe Ha napuyHuTe noToum, 3abasaHe Ha NPeaBUAEHOTO MOKpUBaHE Ha
BbTPELWHUTE U BbHLUHUTE 3a4b/KEHMA U 3aTPyAHEHUA 33 OCbLLECTBABAHETO Ha TeKyllaTta AeiHocT
Ha XonauHra u gpy»<ecrsaTta oT rpynaTa. ToBa 06CTOATE/NCTBO NOparXkaa HECUTYPHOCT, KOATO MOXe Aa
nopoan CbLLECTBEHO CbMHEHME OTHOCHO Bb3MOMKHOCTTa Ha [pyXecTBoTo Aa Npoab/Ku bbaeluata
CU AeMHOCT KaTo AencTBalo npeanpuatve 6es peanusauma Ha npeasuaeHuTe oT PbKOBOACTBOTO

NpPoeKTwn.

3. MpomeHu B cueTOBOAHATA NOAUTUKA

Hama npomMAHa B CHETOBOAHATa NOJINTUKA.

4. CyeTOoBOAHA NONNTUKA

4.1. 06K NONOXKEHUA

Hain-3HauMmmTe CYETOBOLAHWU MOAUTUKKU, MPUAAraHn Npu WU3roTBAHETO Ha TO3U ¢GUHAHCOB
OTYeT, Ca NpeACTaBeHM NO-40Y.

®PUHAHCOBUAT OTYET € M3roTBEH MPM Cha3BaHe Ha MPUHUMMAUTE 3a OLEHSBAHE HA BCUYKMK
BWAOBE aKTMBM, NACUBK, NpUxoam M pasxoamn cbrnacHo MC®PO. ba3uTe 3a OUEHKa ca ONOBECTEHMU

I'IOLI,p06HO NO-HATaTbK B CHETOBOAHATA NOJ/IMTUKA KbM d)MHaHCOBMFI OT4erT.

4.2. NpeactaBaHe Ha GUHAHCOBUA OTUET
®UHaAHCOBUAT OTYET e npeacTaBeH B cboTBetcTBue ¢ MCC 1 ,lMpeactaBAHe Ha GMHAHCOBM
oTtuetn” (pesusupan 2007r.). ApyKecTBOTO Npue Aa NpeacTaBA oTyeTa 3a nevyanbarta unu 3arybaTta u

apyrua BCceobxBaTeH A0Xo4 B eANHEH OTYeT.




CpaBHUTENIHU AAHHU

CbrnacHo 6b/rapCcKoTo CHETOBOAHO 3aKOHOAATE/ICTBO M PerlaMeHTUPaHUTE 3a NPUJIOKEHUE
MC®O, dmnHaHcoBaTa rogmMHa NpUKAYBa Ha 31 AeKeMBPU U TbProBCKUTE APYMKECTBA Ca A/bXKHU A3
npeacTaBAT roauHN GUHAHCOBM OTYETM KbM CbliaTa AaTa, 3aeHO CbC CPABHUTE/IHN AAHHU KbM
TasuM fJaTa Ha npeaxogHaTa roguHa. B cnyyail, ye ApPYKecTBOTO € W3BbPLIMAO MPOMEHU B
CYETOBOAHATA CU MNOJINTUKA, KOMUTO Ca MNPUAOXKEHW PETPOCMNEKTUBHO, WM AKO € WU3BBbPLUUIO
NPensyYnUCIeHna NN peknacuPpuKkaumm Ha oTAeHU NO3MUMK, TO NPeAcTaBa CPaBHUTENHU AaHHU 33
ABa npeaxoAHW OTYETHM Mepuoga B oTyeTa 3a PUHAHCOBOTO CbCTOAHME U CbOTBETCTBALUUTE MY
MNOACHUTENHWN NPUNIOXKEHUA KAKTO ceaBa:

a) KbM Kpaf Ha NpeaxoAHuA OTYeTeH nepuog;

6) KbM Ha4ya/I0TO Ha Hal-paHHUA CPaBHMM Nepuoa,.

B ocTaHanute enemeHTM Ha GMHAHCOBMA OTYET M CbOTBETCTBALLUTE MM MOACHUTENHMU
CBeAeHMA cpaBHUTeNHaTa MHPOpmauma ce npeacTaBa CamMo KbM Kpas Ha nNpeaxogHus OTveTeH

nepuoga,

4.3. MUHBecTUUMM B AbLLEPHU ApPYKeCTBA

ObllepHn ca Tesn npeanpuAaTUA, KOMTO ce HamupaT NoA KOHTPoJsia Ha [pyXKecTBoTo.
KOHTpPONBT BBbPXY AObLUEpHUTE MNpeanpuATUA ce M3pas3fABa BbB Bb3MOXKHOCTTA 4a Ce PbKOBOAM
¢dnHaHcoBaTa M onepaTMBHaTa MOJNIMTUKA Ha AbLWEPHOTO NpeanpuatTMe TaKa, ye ga ce M3Bau4yaTt
M3rogmM B pes3ynTaT Ha AenHocTTa my. B uHamBmayanHua ¢UMHAHCOB OTYeT Ha [ pyrKecTBoTo,
WHBECTULMUTE B OAbLUEPHU NPeANpUATUA, CE OTYUTAT MO LieHa Ha NpuaobuBaHe, HamaneHa c pasxoau

3a O6E3LJ,EHI-(a dKO TOBa Ce Haara.

4.4, UHBecTUL MM B acouMUpaHU NpeanpuUAaATUA

AcounmnpaHu ca Te3n npeanpuATUA, BbpXy KOUTO [lpyXKecTBOTO e B CbCTOAHME Aa OKa3Ba
3HAaUYUTENHO BAMAHME W UMA MNPaBO Ha YyyacTMe MNpW B3EMaHETO Ha peleHusa, CBbP3aHU C
¢dMHaHCcoBaTa M onepaTMBHATA NOIMTMKA Ha NPeANPUATUETO, HO HE € KOHTPOJ BbPXY Ta3u NOAUTUKA.

MHBecTMUMNTE B acouMUpaHW [pPYXKeCcTBa Ce OTpa3ABaT NbPBOHAYaNHO MO LUEHa Ha

npugobusaHe. CblyMTe NoA/eKaT Ha TecT 3a obe3LeHKa.




Knacudpumkauma n nocneppalla oueHKa

drHaHCOBM aKTUBMU

Knacudumkaymata Ha GUHAHCOBUTE aKTMBM CE M3BBPLLBA KbM AaTaTa Ha MbPBOHAYA/IHOTO UM
npuM3HaBaHe B OT4yeTa 3a PUHAHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HayMHa Ha NOC/AeABalLoTO

oTYynTaHe, PUHAHCOBUTE aKTUBM Ce Knacupuumpat B egHa OT CIeAHNUTE KaTeropuu:

° bMHAHCOBU aKTMBMU, OLEHABAHM N0 aMOPTU3NPaHa CTOMHOCT;

° bMHAHCOBM aKTMBM, OLEHABAHM MO CnpaBeanvMBa CTOMHOCT npe3 nedyanbata uau
3arybara;

° OMHAHCOBWN aKTMBU, OLIEHSABAHW NO CnpaBeAnBa CTOMHOCT npes Apyr BceobxsaTeH

noxoa ¢ unun 6es3 peknacudurkaumsa B neyanbarta uam 3arybaTta B 3aBMCMMOCT Zann ca AbATOBU UK
KanntaaoBuU MHCTPYMEHTHU.

[py»KecTBOoTO Knacuduumpa ¢GUMHAHCOBUTE aKTUBM KaToO OLEHABaHW BNOC/AeACTBME MO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cnegHuTe ABe YCA0BUA:

a) busHec moaena 3a ynpasneHne Ha PUHAHCOBUTE aKTUBM Ha NPeAnpPUATUETO; U

6) XapaKTepUCTUKUTE Ha AOTOBOPHUTE NAPUYHWN NOTOLM HAa GUHAHCOBUA aKTUB.

®duHaHCoB8U AKMUBU, OUEHABAHU M0 aMopmuU3upaHa cmoliHocm

Ta3n KaTeropua BK/OYBA, NPeAOCTaBeHU 3aemMu, TbProOBCKU U APYr1 B3emaHUA, NapuUdHK
CpeacTsa, 3a KOUTO ca U3NbJIHEHU C/leAHUTE ABe YCN0BUA:

a) GMHAHCOBUAT aKTUB Ce OAbPKU B PaMKUTe Ha BU3HeC Moden, YMATO Len e aKTMBuTe Ja
6baaT AbprKaHu, 3a ga ce cbbepaTt 4OroBOPHUTE NapUYHU NOTOLM; U

6) CbrnacHo OOroBOPHUTE YCNOBUA Ha PUHAHCOBMA aKTMB Ha KOHKPETHW OaTW Bb3HWKBAT
napuyHM NoTOLM, KOUTO Ca eAMHCTBEHO MJIallaHua Mo rMaBHULA U INXBA BbPXY HEMoraceHaTa cyma
Ha rnaBHuMUaTa.

Ta3su KaTeropua BK/IKOYBa HenepunBaTUBHU ¢MHaHCOBVI dKTUBWU, KAaTO 3aeMn U B3eMaHuA, C
bUKCcMpaHn uAK onpeaenuMmMm NAallaHWA, KOUTO He ce KoTupaT Ha aKkTueeH nasap. Cnepq
MbpPBOHAYaHOTO NPU3HaBaHe Te ce oLUeHABAT N0 aMopTM3MpPaHa CTOMHOCT C U3MN0/3BaHe Ha MeToaa
Ha edeKTnBHaTa NNXBaA. [IMCKOHTMpPaHE He ce U3BbPLLBA, KOraTo epeKTbT OT HEero € HecCblLecTBEeH.

. Tbp208CKU 83eMAHUSA

TbproBCKMTE B3EMaAHMA Ca CYMU, AbAXKUMM OT KNMEHTU 32 NPeaoCTaBeHN YCAYTU, U3BbPLUEHM
B 06MYaNHMA X0 Ha CTonaHCcKaTa AelHocT. OBMKHOBEHO Te Ce Ab/XKaT 3a YpeXkAaHe B KPaTbK CPOK U
ca KnacuouumpaHu Kato Tekywu. Mpu MHAMKAUMKM 33 ypexaaHe Ha TakuMBa B3eMaHMsa B CPOK Mo-
Ababr oT 1 roguHa, CblumUTe ce NPeacTaBAT KaTo HeTeKylm. TbproBCKMTe B3eMaHMA ce npu3HaBsaT
MbpBOHAYaNHO B pa3mep Ha 6e3yCNOBHOTO Bb3HArpaKaeHue, OCBEH aKo CbAbP)KaT 3HAUYUTEHU

KOMMOHEHTU Ha ¢MHchwpaHe. LpyKecTBOTO AbPXKN TbProBCKUTE CY B3eMaHUA C Uen c1:.614paHe Ha




[OroBOPeHUTE Mapu4YHU NOTOLUM U CAeAO0BaTeNHO MM OLEHsABa MO amMopTU3MpaHa CTOMHOCT, KaTo
M3Non3Ba MeToAaa Ha edeKTUBHaTa nMxBa. [JMCKOHTMpPAHe He ce U3BbPLLBA, KOraTo epeKTbT OT Hero e
HEeCbLL,EeCTBEH.

Obe3ueHka

Ha BcsAika oTyeTHa AaTa ApYXKeCTBOTO OLLeHABa M onpeaena oYakBaHUTe KpeauTHu 3arybu 3a
BCEKM BMA, PUHAHCOB aKTUB UM eKcnosuuma. Lenta Ha Bb3npuetuTe noaxoau 3a obesleHKa e aa
6bAaT NPM3HATU OYaKBaAHUTE KpeauTHU 3arybu 3a Luenma CPoK Ha BCUYKU GUHAHCOBU UHCTPYMEHTH,
YUNTO KpeauTeH PUCK Ce e YBeAWYMA 3HauYUTeNHO c/el MNbPBOHAYa/HOTO MNpU3HaBaHe —
HEe3aBMCUMO [ann ca OUueHEeHU UHAMBUAYANHO WAM KONEKTMBHO — KaTo ce B3ema npeasug usnaTa
pa3ymMHa M aprymeHTMpaHa MHPopmMaUMA, BKAOYUTENHO M 3a bbaelwm nepuoaun. MNpu oueHkaTa cu
[PY’KeCTBOTO OTYMTa NPOMAHATa B PUCKa OT HAacTbMNBaHe Ha HEM3MbAHEHWE Npe3 OYaKBaHUA CPOK Ha
bMHAHCOBMA MHCTPYMEHT, a He NpomsAHaTa B pa3mepa Ha OYaKBaHUTE KpeauTHW 3arybu. 3a aa
Hanpasu Ta3W OLEHKa, NpeaAnpUATUETO CPaBHABA PUCKA OT HacTbMBaHe Ha HeusnbjHeHWe no
OUHAHCOBUA MHCTPYMEHT KbM OTYETHATA AaTa M KbM AaTaTa Ha MbPBOHAYa/IHOTO NpM3HaBaHe.

ModuguyupaHu ¢puHaHco8u aKkmMueu

AKO [0roBOpHMTE MapuUyHM MOTOUM Ha GUHAHCOB aKTMB ca BMAM NpPeaoroBOpPeHn MK
MoanPULUMpPaHM U GUHAHCOBUAT aKTUB He e OTMNUCaH, APYKEeCTBOTO OLEeHsBa Aa/M € HacTbnuao
3Ha4YUTENHO yBe/inYeHne Ha KpeauTtHnA pUCK Ha d)VIHBHCOBVIﬂ UHCTPYMEHT KaTO CbMNOCTaBA:

a) puCKa OT HacTbMBaHe Ha HeM3MbJHEHME KbM OT4YeTHaTa JaTa (Bb3 OCHOBa Ha
MogubULMpaHNTE LOrOBOPHU YCI0OBUA); U

6) pUCKa OT HacTbnNBaHe Ha HEU3MbAHEHWE KbM [aTaTa Ha MbPBOHAYaAHOTO NpU3HaBaHe (Bb3
OCHOBa Ha MbPBOHAYaNHUTE, HeMOANPULMPAHM AOTOBOPHU YCIOBUA).

3a OUEHKa M M3mMepBaHe Ha OYaKBaHUTE KpeauTHU 3arybu Apy}»ecTBOTO npunara obuy,
(TpucteneneH) noaxoa, 6asnpaH Ha MeToAa ,,BEPOATHOCT OT HEU3MbJIHEHUE", KaTO Ha BCAKA OTYETHa
AaTa cnef MbpPBOHAYa/IHOTO MpU3HaBaHe APYXECTBOTO OLEeHABa KbM KO eTanm ce oOTHacA
bGMHAHCOBUAT aKTUB, KOUTO e NpeameT Ha NpoBepka 3a obesleHKa B 3aBMCMMOCT OT CTeneHTa Ha
B/IOLLIABAHE Ha KPeAUTHOTO KayecTBO Ha PpUHAHCOBMUSA MHCTPYMEHT. ETanbT M 3an0XeHuUTe B Hero
KPUTEPUM, KONMYECTBEHM M KayecTBEHM MNoKasaTenu onpeaenatT CbOTBETHUTE W3UCKBaHMUA 3a

obesueHKa.

daszal ®daza 2 ®da3za 3

BkalouBa  ¢uMHaHcoBO  cTabunHu | Bkaousa ¢uHaHCOBM aKTueM, | Bkatousa ¢dunHaHcoBM
(GUHAHCOBM aKTUBM, KOMTO CE OYaKBa | YUMTO KpegUTeH PUCK Ce € | aKTUBM, UMUTO KpeauTeH
Ja 6baaT 06CAYKBAaHU CbLINACHO | YBEAMUMA  3HAUMTENIHO CHef | pUCK  Ce e  YBEeWYun
TEeXHUTE AOroBOPHM YCNOBMA M 33 | MbPBOHAYa/HOTO MM | 3HAUUTENHO cnen,
KOUTO HAMA MpPU3HAUW 3a YBE/JMYEH | MpU3HaBaHe, HO HAMa | MbPBOHAYA/HOTO nm




KpeauTeH puck. Ob6esueHKka ce | 06eKTMBHO [0OKa3aTeAcTBO 3a | Npu3HaBaHe n nma
dopmupa Ha 6a3aTa Ha oyakBaHWUTe | obe3leHKa. [pemMnHaBaHeTO | 06EKTUBHO [0Ka3aTencTBO
3arybu 3a cneggawmTe 12 meceua, a | Kbm ETan 2 e npeamsBMKaHo oT | 38 obesueHKa. ObesueHKa
He 3a LeNnA CPoK Ha 3aema. OTHOCMTeNHaTa npomaAHa B | ce popmupa Ha 6asata Ha
KpeauTHUA PUCK, a He OT | oYaKBaHUTe 3arybu  3a
abCcoNoTHUA  KpeauTeH PUCK | Lesna Cpok Ha 3aema.

KbM JataTa Ha oOTuuTaHe.
Ob6e3sueHka ce d¢opmmpa Ha
6asaTa Ha OYaKBaHWUTe 3aryowu
3a LeNiMA CPOoK Ha 3aema

OuyeHsABaHe HA 0YAKBAHU KpedumHu 3a2ybu

MpeAnpuUATMETO OLEHABA OYaKBaHUTE KPeAUTHW 3arybun no ¢UHAHCOB MHCTPYMEHT TaKa, ye
na 6bae B3eTa Nnpeasua;:

a) cymata, onpegeneHa 6e3npuUCTpacTHO U npeTerneHa Ha 6asata Ha BepoATHOCTTa 4ypes
oLeHsBaHe Ha 06XBaTa Ha Bb3MOXKHUTE pe3yTaTu;

6) CTOMHOCTTa Ha NapuUTe BbB BPEMETO; U

B) pa3ymHaTta M aprymeHtTMpaHa MHpopmauma, AOCTbMHa 6e3 M3BbpLIBAHE HA W3ULLHU
pasxoAn WA YyCUANA KbM OTYETHaTa AaTta, 338 MUHAIM CbOUTUA, TEKYLLM YC/IOBUA U NPOrHO3UPAHUTE

6bAeLLN NKOHOMUYECKUN YCIOBUA.

OnpocmeH Modx00 3a MbP20BCKU 83eMAHUA, AKMU8U Mo 002080pU C KaueHmu

3a B3emaHusa No npoaaxbu WM aKTMBM MO AOrOBOPU C KAMEHTU APYKECTBOTO npunara
onpocteH noaxon, 6asvpaH Ha ,04aKBaH MPOLEHT Ha HeusnbAHeHMe” 33 LenMa Cpok Ha
WHCTPYMEHTa, Ype3 M3Mon3BaHe Ha MaTpuua Ha NPoOBU3MUTE 33 NPUBAU3UTENHO onpeaensHe Ha
OYaKBaHWUTE KpeaWTHM 3arybun Ha PUHAHCOBUTE aKTUBM.

MoaenbT 3a MaTpUYHO NPOBU3MpPAHE BKIOYBA:

a) rpynupaHe Ha KAUMEHTUTE M KOHTpareHTUTe Ha APYKECTBOTO MO CXOAHM BU3HeC u Apyru
XapPaKTEPUCTUKM U KPEAUTEH PUCK;

6) nNpoBM3MOHHA MaTpWLLa, OCHOBaHa Ha WCTOPUYECKM HAbALABAHW MPOLEHTUM Ha
Heu3nb/IHEHME W HennallaHe No BpemMeBM AManasoHu Ha NPOCPoYnNe, KOPUTUPAHU C AOMbAHUTENHN
NpeanoNoXeHna U MNpUBAN3UTENHU OLEHKW, OPUEHTUPAHU KbM Bb3MOMKHU MPOMEHW B Te3u

npoLeHTH, 6asnpaHn Ha MAKPOMKOHOMMUYECKM UK cneundryHm GpakTopm.

Kopexkmus 3a 3a2y6u




banaHcoBaTa CTOMHOCT Ha aKTMBa Ce Hama/iABa Ypes U3Mo/3BaHETO Ha KOPEKTUBHA CMeTKa 3a
oTYMTaHe Ha O4YaKBaHWUTE KpeauTHM 3arybu, a CTOMHOCTTa Ha 3arybata ce OTpassBa B TeKyluuTe

pasxoam.

®dUHAHCOBM NacuBMU

dnHaHCOBUTE NACMBU BKAOYBAT 33a4Db/IKEHMA KbM  AOCTaBYMLM, 334b/MKEHUA KbM
nepcoHana, OCUTYPUTENHWN 3aAbXKeHUA U 4p. n'prOHaLIaI'IHO TE€ Ceé MNpPu3HaBaT B 6anaHca no
cnpaseanmnBa CTOVIHOCT, HETHO OT NpPeKuTe pas3xoaun no TpPaH3aKuunATa, a nocsaeaBaulo — no
aAMOpPTU3NPYyEMAa CTOMHOCT o MeToda Ha edDEKTMBHaTa nxBea. ,ﬂ,MCKOHTMpaHe HEe Ce Wn3BbpLlBa,
KOorato edDEKT'bT OT Hero e HecbliecTBeH. EnemeHTUTe, K}'IaCMd)MLI,MpaHVI KaTO TbpProBCkuM un Apyrn
3a4bNXKeHUNA 0BMKHOBEHO He ce oLeHABaT OTHOBO, TbW KaTo 3a4bN1XKeEHNATA Ca U3BECTEHU C BUCOKaA

cTeneH Ha CUTYPHOCT N ypeXXAaHETO € KPAaTKOCPO4HO.

Nnxsu, amBnaeHTH, 3aryébm u neyanbm
Jluxsu, AMBUAOEHTH, 3arybu 1 nevanbu, cBbp3aHM ¢ GUHAHCOB MHCTPYMEHT UAN KOMMOHEHT, KOMTO €
dUMHAHCOB MacuB, Ce MpPW3HaBaT KaTo npuxoaM WAW pasxoau B nedanbata wam 3arybara.
PasnpegeneHusaTa 3a nputerateNnTe Ha MHCTPYMEHTUM Ha cobCTBEHWMA KanuTan ce Mpu3HaBaT
OVNPEKTHO B cOBCTBEHMA KanuTan.
Pasxoaute no onepauuATa 3a KanuTanoBa CAE/IKa ce OTPa3nBaT CYETOBOAHO KaTo HamasieHWe Ha
cobCcTBEHUA KanuTan.
Knacudmkaumata Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB MacuB UAM MHCTPYMEHT Ha CObCTBEHMN
Kanutan onpegena gann nAUXBUTE, AUBUMAEHTUTE, 3arybute M nevyanbute, CBbpP3aHM C TO3M
WMHCTPYMEHT, Ce NpuM3HaBaT KaTo NpuxoaM WAM pasxoam B nedanbata wmam 3arybata uam KaTo
NPOMeHN B CODBCTBEHWMA KanuTan. PasxoguTe nNpu M34aBaHeTO WM NpuAo6UBAHETO Ha CBOM
WHCTPYMEHTU Ha COBCTBEHMA KanuTan ce OTYMTaT B KanuTas, Hanpumep Npu KanutanoBa cAesKa
pa3xoamuTe No cAesikaTa ce OTYMTAT CYETOBOAHO KaTo HaMaieHue Ha cobCcTBeHMA KanuTann.
JusudeHmume ce npu3HaBaT B NevyanbaTa uaM 3arybata camo KOraTto: a) NpaBoToO Ha NpPeanpuaTUeTo
Aa Monyyn niallaHe Ha AMBUAOEHT € YyCTaHOBeHO; 6) MMa BepOoATHOCT NpPeAnpUATUETO Aa NOoAy4u
WKOHOMWYECKN MOM3U, CBbP3aHU C AMBMAEHTA; U B) pasmepbT Ha AMBUAEHTA MoXKe Aa bbae

HaZeXAHO OLeHEH.

4.6. MapuyHU cpeacTBa U eKBUBANEHTU
MapunyHUTe cpencTBa B fiIeBa Ca OLLEHABAT NO HOMWMHA/IHATAa MM CTOMHOCT, @ MapuyHuUTe

cpencTsa, AEHOMWHUPAHM B YYXKAECTPaHHA BanyTa - N0 3aKAK4YMTENHMA Kypc Ha BHB Kbm 31.03.2022




r. 3a UenMTe Ha CbCTaBAHETO Ha OTYeTa 3a NapUUYHUTE MOTOLUM NapuUTe N NapuUYHUTE eKBUBANEHTM ca
npeactaBeHM Kato napu no 6aHKoBMTE CMETKM M B KacaTa Ha ApyKecTBoTo. KpaTKocpoyHo

6/10KMpaHMTe CPeACTBa Ce TPETUPAT KaTo NapuyHM CPeacTBa U NapuUiHN eKBUBANEHTH.

4.7. OcCHoOBeH Kanutan
OCHOBHMAT KanuTan Ha ApyXKecTBoTo npeacTaBnsasa 515 838 6e3HaIMYHM MOMMEHHM aKLUK C
HOMWHan 1 neB c NpaBo Ha rnac. OCHOBHUAT KanuTan e npeAcTaBeH MO HOMMHANHaTa CTOMHOCT Ha

Hanb/1HO 3anN1aTeEHUTE aKUUN.

4.8. Pe3sepsu

PesepBute Ha ApyXKecTBOTO ce 06pasyBaT OT KanuTanM3MpaHeTOo Ha ¢PUHAHCOBUTE MY
pesynTatM 3a CbOTBETHWUA Mepuog, cnel obnaraHeTo MM C AaHbK BbpXy neyanbata, 3aKOHOBMU
pesepBu n apyru pesepsu. Pesepsute oT HaTpynaHuTe PUHAHCOBM pe3yaTaT MoraT Aa ce U3non3eat
C pelweHune Ha O6woTo cbbpaHme Ha aKLMOHEPUTE, CbIacHO TbProBCKMA 3aKOH U YYpeanUTeNHUA aKT

Ha [Ipy}KecTBoTO.

4.9. 3aabaXKeHUA KbM HaeTu amua

a) NnaHose 3a gePprMHUPAHU BHOCKU

TpyAoBUTE M OCUTYPUTENHU OTHOLUEHUS C NEepcoHana B APYXKEeCcTBOTO Ce OCHOBaBaT Ha
pa3nopenbute Ha KoaeKkca Ha TpyAa M Ha AeNCTBALLOTO OCUTYpPUTENHO 3aKoHoAaTenctso. OCHOBHO
3afb/IXKeHWe Ha paboTofaTensn e Aa M3BbPLUBA 334b/IKUTENHO OCUTYPABAHE Ha HaeTusA NepcoHan 3a
doHa “MeHcnn”, AOMBAHUTENHO 3a4b/KUTENHO MEHCUOHHO ocurypsasaHe (A3M0), doHa “Ob6wo
3abonasaHe u manuuHcTBo” (O3M), doHa “BespaboTtnua”, doHa “TpymoBa 3n0nonyka w
npodecnoHanHa 6onect” (T3MNB), 3apaBHO ocurypsBaHe. PasmepuTe Ha OCUTYPUTENHUTE BHOCKK ce
YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6togykeTa Ha OO 3a cboTBeTHATa rogMHa M 3aKoHa 3a
b6toaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHoOcKuTe ce pasnpenenat mexay pabotopatensa u
OCUTYPEHOTO /IMLLE B CbOTHOLLEHWNE, KOETO CEe NMPOMEHSA EXEroAHO U e onpeaeneHo ¢ B Ya. 6, an. 3 oT
Kogekca coumanHo ocurypssaHe (KCO). O6wuaT pasmep Ha BHockaTta 3a ¢oHa “MeHcumn”, 4310,
¢doHg “O3M”, doHa “BespaboTvua”’, 3a4b/KUTENHO AbPXKABHO OOLWLECTBEHO OCUrypsABaHe, 3a
b6e3paboTnua M 3a 34paBHO ocurypaBaHe npe3 2022 r., Bb3AM3a Ha 32,30% (pasnpeseneHo B
CbOTHOLWeHMe paboToaaTen : ocurypeHo nnue 57.34:42.66) 3a paboTtewwmnte npu ycioBuATa Ha TpeTa
KaTeropusa Tpyhd, KAKBUTO Ca 3aeTUTe B APYXKeCTBOTO. B gonbiHeHMe, M3UANO 3a CBOA CMETKa
paboToaaTenaT npasu OCUrypuUTeNHA BHOCKA 3a ¢oHa “T3MB” 3a 2022 r. B pasmep Ha 0,4%. Kbm

APYXKEeCTBOTO HAMA Cb3aageH U GyHKLMOHMpPaLL, YacTeH A06poBoaeH ocurypuTeneH GoHA,.
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6) MnaTteH roguLLeH OTNYCK
[pyXecTBOTO NpU3HaBa KaTo 3aAb/IKEeHNEe HeAMCKOHTMPaHaTa CyMa Ha OLieHeHMUTe pasxoam
no nnaTeH roAulieH OTNYCK, o4YakBaHM Aa 6bAaT U3nnaTeHU Ha CAYXKUTENM B 3aMsiHa Ha TpyJa UM 33

U3MUHAINA OTYETEH Nepunoa.

4.10. Mpuxoau

OCHOBHUTE NpUXoam, KOMTO [pyKecTBOTO reHepmpa ca CBbP3aHM C OCHOBHMA My NpegMeT Ha
OENHOCT - yyacTue B YNpaB/leHMETO Ha AbLUEepPHU M acouumMpaHun Apy»KecTea. 3a Aa onpeaenun ganm u
KaK Aa Npu3Hae npuxoau, [pyKecTBoTo N3Non3Ba caegHuTe 5 CTbnKu:

1. WpeHTnduumMpaHe Ha JOroBOpPa C KAUEHT.

2. UaeHTMdMUMpPaHe Ha 3a4b/XKEHMATA 33 U3MbJHEHME.

3. OnpegensaHe Ha UeHaTa Ha caenkaTa.

4. PasnpepeneHune Ha LieHaTa Ha CAe/IKaTa KbM 3a4b/KEHMATA 33 U3MbJIHEHME.

5. MNpur3HaBaHe Ha NpUXoauTe, KOraTo ca yA0B/ETBOPEHU 3a4b/IIKEHUNATA 33 U3MbJHEHME.

Mpuxoaute ce Npu3HaBaT UAM B A3aJE€H MOMEHT WM C TeYEeHMe Ha BPEeMeTOo, Korato uau
OOKaTo [1py»KecTBOTO YA0BNETBOPU 3a4b/IKEHUATA 3@ U3NBAHEHUE, NPEXBBPAANKN YCAYTN HA CBOUTE
KOHTpPareHTu.

Jpy>KecTBoTO NpM3HaBa KaTO 3a4bJ/IKEHWA MO O0r0OBOP Bb3HArpaxkAeHWe, MosyvyeHo no
OTHOLWIEHME HA HeyaoBNETBOPEHM 3a4b/IKEHUA 3a W3MNbJAHEHWE WM M NPeacTaBA KaTto Apyru
3a4b/I’KEHUA B 0TYETa 3@ PUHAHCOBOTO CbCTOAHME. 10 ChbLMA HAaUYMH, aKo [1pyKecTBOTO yA40BNETBOPU
3a4b/I’KEHUEe 33 U3MbJAHEHWE, Npeau Aa MNONAydYM Bb3HArparkAeHMeTo, TO Npu3HaBa B OT4YeTa 3a
OUHAHCOBOTO CbCTOAHME MAW AKTMB MO AOroBOpa, WAM B3eMaHe, B 3aBMCMMOCT OT TOBa Aa/n ce
M3MCKBaA HELLO APYro OCBEH onpeaesieHo BpeMe 3a MoJlyvYaBaHe Ha Bb3HarpaxXaeHmneTo.

MpepocTaBsaHe Ha ycayrm

Ycnyrute, npepoctaBaHM oOT [lpy»KecTBOTO 3a CBbp3aHWM C yyacTMe B YMpPaB/JEHUETO Ha
ODbLEPHM N acouUMpaHn apy»KecTBa. Mpuxoante oT U3BBPLLUEHW YCAYTU CE HAYMCAABAT B OTYeTa 3a
BCeO6XBaTHUS 4,0X04 NPOMNOPLIMOHA/IHO Ha eTana Ha 3aBbPLUEHOCT KbM Kpas Ha OTYETHUA Nepuos,

®drHAHCOBU NpUxoam

®drHAHCOBUTE NMPUXOLM BKAKOYBAT HAUYMCNEHMA 33 INXBU OT BJIOXKEHWU CPencTBa, MOAyYeHU

ANBULOEHTU OT y4acCTuA.

4.11. Pasxoau

OnepaTUBHU pa3xogu
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OnepaTMBHUTE pas3xoaM ce npu3HaBaT B ne4yanbata mam 3arybata npu Nosa3BaHETO Ha
yCAyruTe UaAnM Ha AaTaTa Ha Bb3HUKBAHETO UM.

®duHaHcoBM pa3xoaun

®PurHaHCOBUTE pa3xoam BKAOYBAT HAYMUCNEHM 06€e3LeHKM HA GMHAHCOBM aKTUBM, OTYUTAHU MO
aMopTU3MpPYyeMa CTOMHOCT, BAaHKOBM TaKCU U KOMUCUOHHMW.

4.12. [aHbyHO obnaraHe

LpyKecTBOTO HAMA 3a4b/IXKEHUE 33 BHACAHE Ha aBaHCcoBM BHOCKK no 3K[O.

CbrnacHo 6bArapckoTo 3akoHogaTencrso 3a 2022 r. pasmepbT Ha AaHb4yHaTa CTaBKa 3a
AaHbK BbpXy nedyanbata e 10%

MbpBOHAYaIHOTO NPU3HABAHE Ha OTCPOYEHUTE AAHDBYHM AaKTUBWM UM NACUBK CE U3BBPLUBA MO
HauMH, NO KOMTO e Bb3HMKHAN0 CbOUTUETO, OT KOETO Te ce Nopaxaar. 3a cbbuTuA, OT KOMTO ce 3acAra
neyanbata mam 3arybarta, OTCPOYEHUTE AAHBYHW AKTMBM M MACMBM Ce HAYMCAABAT 3a CMETKa Ha
nevyanbarta nau 3arybara.

3a cbbMTUA, OT KOMUTO ce 3acAraT APYrM eNeMeHTU Ha KanuTana, OTCPOYEHUTE AaHDBUYHM
AKTUBU WUJIN NMACUBU CE€ HAYMUCAABAT 33 CMETKA Ha CbOTBETHMA €1eMeHT Ha Kanutana. OTcpoyeHuTe
OAHDBYHKW NacMBM Ce NPU3HABAT MPU BCUYKKU C/Ty4an Ha Bb3HUKBAHE, @ OTCPOYEHUTE AaHBYHU AaKTUBMU
— CaMO [0 CTEMeHTa, 40 KOATO PbKOBOACTBOTO CYMTA, Y€ € CUTYPHO, Ye APYKECTBOTO e peannsmpa
neyanba, 3a Aa N3N0A3Ba AAHBYHMA AKTUB.

OpyxecTBoTO npuaara 6anaHCcoBMA MeTOZ Ha 3aL4b/IXKEHMATA 33 OTYMTAHE HA BPEMEHHUTE
OAaHDBYHM PA3/IMKKU, MPU KOWTO Te Ce YCTAHOBABAT Ypes3 CpaBHABAHE HA CTOMHOCTTA B OTYeTa 3a
®UHAHCOBOTO CbCTOSIHME C AaHbYHATA OCHOBA Ha aKTUMBUTE M NacuMBuTe. YCTAHOBEHUTE OTCPOYEHM
OAHDBYHU aKTUBM M MACMBM Ce€ KOMMEHCUPAT U AaHbUYHUA eDEeKT ce U3YUCAABA Ype3 npuaaraHe Ha
AaHbyHaATa CTaBKa, KOATO Ce O4YaKBa Aa 6bae MpUIoXKeHa Npu TAXHOTO 06paTHO NpoAB/ieHME B

6baeLe.

4.13. [OusupeHtu
JvBuaeHTUTE Ce Npu3HaBaT KaTo HaMa/sleHNe Ha HETHUTE aKTUBU Ha APYKECTBOTO U TEKYLLO0
3ab/IXKEHNE KbM HEroBuTe aKLMOHEpW B Nepuoaa, B KOWTO € Bb3HWKHAAO NPaBoOTO MM A3 U

noJsiyyar.

4.14. Csbp3aHu amuya

3a uenTa Ha U3roTBAHETO Ha HacToAWMA GUHAHCOB OTYET aKLMOHEepUTe, ApYy»KecTBa noa obuy,
KOHTPOA, CAYXUTENUTE Ha PbKOBOAHM MOCTOBE (KNHOYOB YNPABAEHCKM MEPCOHaN, KAaKTo U 6an3Ku
Y/NleHOBE HA TEXHWUTE CEMEICTBA), BKAIOUMTENIHO U APYMKECTBA, KOHTPOAMPAHU OT TAX, Ce TpeTupar

KaTO CBbpP3aHU nua.
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4.17. HecuUrypHoOCT Ha cHeTOBOAHUTE NPUGIN3UTENTHN OLLEHKU

Mpn M3roTBAHETO Ha GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBWU peguua NpennonoXKeHus,
OUEHKM W A0NYCKaHWA OTHOCHO MPU3HaBaHETO M OLEHABAHETO Ha aKTUBWM, MacuMBW, NPUXOau W
pasxoau.

JencTButenHnTe pesyntaTm mMoraT ga ce pasfivyasaT OT NPeAnoNOXKEHUATA, OUEHKUTE U
OO0MNyCKaHUATA Ha PbKOBOACTBOTO M B PeAKM C/yvyaum CbOTBETCTBAT HaMb/AHO Ha npeaBapuTesnHO
OUEeHeHUTe pe3ynTaTu.

MHbopmauma OTHOCHO CblUECTBEHUTE MNPeArno/IOKEHUA, OLEHKU U [OMYyCKaHMA, KOWUTO
OKa3BaT HaW-3HAYUTENHO BAMAHWE BbHPXY MNPU3HABAHETO M OLLEHABAHETO Ha aAKTMBW, MaCUBM,

npmxoaun v pasxoau e npegcraBeHa no-A4o0ny.

4.17.1. OnpepensHe Ha OYaKBaHU KpeauTHM 3arybum, cumtaHo ot 01.01.2022r.

Ha BcAka oTyeTHa AaTa APYKEeCTBOTO OLEHABA M Onpeaens o4akBaHUTE KpeauTHU 3arybu Ha
TbProBCKMTE M APYyrM B3eMaHMA KaTo ce B3ema Mpeasua UuAanata pasymMmHa M aprymeHTMpaHa
MHbOPMALMA, BKAOUMTENHO M 3a Obaewm nepuoam. lNpu oueHKATa CU OPYXKECTBOTO OT4YMTa
NPOMAHATa B PUCKa OT HacCTbMBaHe Ha Heu3MbJHEHMEe Npe3 OYaKBaHMA CPOK Ha QGUHaAHCOBMA
MHCTPYMEHT 1 ce 6asnpa B 3Ha4MTeIHA CTeneH Ha NPorHo3un, NpubansnTeHa OueHKa M NpeLeHKa 3a
MAKPOWUKOHOMMYECKUTE YCIOBUSA, NKOHOMMYECKUSA CEKTOP WM reorpadCKkns pernoH, oT 3HaAYeHue 3a
BCEKM KOHTPAreHT, B AOMbJHEHME KbM MWHaA ONUT U cheumdPpuyHM, OMNEepaTUBHU U  APYrK
WHAMBUAYA/IHN XapaKTEPUCTUKU. AKO (PUHAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe OT AEeMHOCTTa Ha
KOHTpAareHTa ce B/AOWAT HAaj OYaKBaHOTO, CTOMHOCTTA Ha B3eMaHMATa, KouTo TpAbea ga Obaat
OTMMCaHM Npe3 c/iefBallyM OTYETHW Nepuoam, MoxKe fa Obae Mo-ronama OT O4vYaKBaHaTa Kbm

OTYETHATa AaTa.

5. HeTteKywwu ¢pUHAHCOBU aKTUBU

5.1
Bpon | 31.03.2022 2021
AKUUM B AbLLLEPHU NPEANPUATUUA % y4actune :::::e E— O —
[JpyKecTBO 332 aBTOMOOWIHM NpeBo3un A/l 77% 11,904 16 16
BpeseHToBU N3genua ALl 59% 5,675 18 18
KapHoTta A/l 57% 18,574 46 46
bynrapuset EMN A 51% 7,709 4 4
O6wo 84 84
5.2
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R O e A
Aanose

XaH Kybpat A 43% 33,554 202 202
AxuHopa A} 37% 8,979 20 20
ApmcHab ALl 25% 12,500 0 0
KoHcynTaHTcKa Kblua JlerapuH 00 25% 1 1 1

O6wwo 223 223
0610 HeTeKyLn GUHAHCOBU aKTUBM 307 307

NHBeECTULMUTE B AbLLEPHN U aCOLMMPAHN APYHKECTBA Ca OLEHEeHWU No LeHa Ha npuaobueaHe.
Kbm 31.03.2022 roa. npu HanpaBeHaTa WHBEHTApM3auMA 3a MHBECTULUMUTE B AObLLEPHU W
acouMMpaHKn ApYrKECcTBa He ca KOHCTaTUPaHU MHAMKaLMMK 33 06e3L,eHKa.

HETEKYIJ.I,VITE d)MHaHCOBMTe aKTMBM He ca 3a/1araHu 3a obesneyeHus.

6. HeTeKywu TbProBCKU U A4pyru B3emaHuA

HeTekywuTe 3aemMun ca nNpefocTaBeHM Ha CBbP3aHW AMLa - ObLEPHU M acouMUpaHu
OPY)KecTBa, NpuM /JIMXBEHM pPaBHUWA [0 8% B 3aBUCMMOCT OT CPOYHOCTTA Ha KpeguTa. Kbm
[O0roBOpUTE 33 3aEMU MMA NOAMNUCAHN aHEKCM CbC AOrOBOPEHN CPKOKOBE M KOHKPETHU NOracUTENHMU
nnaHose. 3aemuTe ca 6e3 obesneyeHus.

OpyxecTtBaTa M3NUMTBAT GMHAHCOBM 3aTPyAHEHUA MNPU CBOEBPEMEHHOTO M3NnalaHe Ha
3a4b/IKEHUATA CU KbM ,ApMmencKkm xongmHr” Afl, KoeTo Bogm A0 HE0BX0AMMOCTTA OT NPU3HABaHe Ha
OYaKBaHW KpeauTHM 3arybmM Ha B3emaHuATa MO npefocTaBeHuTe 3aemu. O4yaKBaHWUTE KpeauTHU
3arybu ce onpegenaT Ha 6a3a naallaHUATa Npes nocaegHUTe TPU roamHn. icTopuyecknte CToMHOCTU
Ha 3arybuTe ce Kopurvpar, 3a [a OTpasAaT TeKylwaTta M NporHosHaTa uHbopmauusa 3a aktopuTe,
KOMTO BAUAAT BbPXY CMOCOBHOCTTa Ha KpeauTonoayyaTenmTe Aa ypexkaat B3emaHuATa. MporHosHuTe
Bb3MOXHOCTUTE 3a NNalW@aHWs 3a TeKylWus U cieaBaliyM nNepuogu ca OTpaseHM B ABYCTPaHHO
[OrOBOPEHM MNOracuTesHUTE nnaHoBe, Ha 6asa M Ha OOWOTO CbCTOAHWE M MEpPCnekTUBUTE 3a

pa3BuTne Ha ANbXKHULUTE.

7. OTCpoYeHU AaHDBYHU aKTUBU

OTCpO'-IEHMTe AaHbBYHM  aKTUBM U NaCMBU Ca  HAYUC/NEHU  BPEMEHHWU  pPa3JiMKwy,

npeAcTaBnsBallM obesueHKa Ha B3emaHua, obesleHKa Ha GUMHAHCOBU aKTUBM, AOXOAU Ha MeCTHU
dum3mnyecku nmua no 344D/ 1 pa3xogm 3a 3a4b/BKUTENNHU OCUTYPUTENTHM BHOCKM 3a TAX U pa3xoam no
HaTpynBealiM ce /KomneHcupyemmn/ OTNYCKM M pasxoauTe 3a 3aAb/IKUTENHOTO O6LWEeCTBEHO M

34pPaBHO OCUTYpPABaAHE 3a TAX, KAKTO U NPU3HATUTE 3a AAHDBYHU UENN pa3Xoan 3a A0X0AMN HA MECTHU
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dum3nyeckun nmua no 3440PJ1 n pa3xoam 3a 3aAb/BKUTENHM OCUTYPUTENTHM BHOCKM 3a TAX U pa3xoam no
HaTpynBawm ce /KomneHcupyemu/ OTMYCKM WM pasxoamTe 3a 3a4b/IKUTENIHOTO O06LEecTBEeHO W
34paBHO ocurypasaHe 3a Tax. CymaTa Ha OTCPOYEHUTE AAaHDBbYHM aKTUBM M NAaCUBM e NpeacTaBeHa B

oTyeTa 3a GMHAHCOBOTO CbCTOAHME HETMPAHO M € B pa3mep Ha 15 xun. nesa.

31.03.2022 2021
OTCpoYeH AaHbYEH aKTUB
BGN’000 BGN’000
BpemeHHM pasanku oT obesLeHKa Ha B3eMaHMs 10 10
BpemMeHHM pasinKu OT HEU3NIATEHM Bb3HArp. Ha GU3nY. anua 4 4
BpemeHHU pa3numkun ot obesLeHKa Ha GMHAHCOBU aTUBU 1 1
0O6wo 15 15

MapuyHuTe cpeacTsa Ha py*KecTBoTO B 6aHKKU ca 6/I0KMpaHMU.

[py*KecTBOTO € M3BbPLIMIO OLEHKa Ha OYaKBaHWUTE KpeauTHW 3arybu BbpXy MNapuyHuTe
cpeacTBa M NAapUYHUTE EKBMBANEHTW, Aeno3npaHu BbB (GUHAHCOBU MHCTUTYUMKU. OueHeHaTa
CTOMHOCT e onpeaeneHa KaTo HecblleCTBEHa M He € HauyucieHa BbB (PpUMHAHCOBUTE OTYETU Ha

[pyxecTtsoTO.

8. Kanutan
Kbm 31.03.2022 r. cobCcTBEHMAT KanuTan e B pasmep Ha 644 xun. neBa, KOUTO CTPYKTYPHO ce

pa3npeaena Kakto cnegsa:

9. AKLMOHepeH KanuTan
JpyXKecTBOTO e perncTpMpaHo CbC 3anmMcaH OCHOBEH Kanutan B pasmep Ha 516 xwuna.ns..
AKLMOHEPHUAT KanuTan Ha [lpy*ecTBOTO ce cbeTtomn oT 515 838 6p. 6e3HaNnNYHM NOMMEHHM aKLMK C

HOMMHa/IHAa CTOMHOCT B pa3mep Ha 1 /1B. 33 akuusA.

31.03.2022 2021
Bupg,
BGN’000 BGN’000
AKLUMWM HaNb/IHO NAaTeHU 516 516
- B HA4Ya/10TO Ha roamMHaTa 516 516
- eMUTMPaHN Npes roanHaTa - -
AKUMM HaNBAHO NNaTeHn 516 516

10. foxogp, (3aryba) Ha aKuuA
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MevyanbaTta( 3arybaTa) Ha akumsa Kbm 31.03.2022r. 1 kbm 31.03.2021r. e usumcneHa Ha 6asata
Ha HeTHaTa nevyanba (3aryb6a) M cpedHo npeTerneHusa 6Opoli Ha OOUKHOBEHWUTE aKuMK npes

CbOTBETHMA OTHEeTEH Nnepunoa.

31.03.2022 31.03.2021
Bupg
‘000 nB. ‘000 nB.
HeTHa neyanba/3ary6a 3a nepuoga (3) 17
CpegHonpeTerneH 6poit akumnm 516 516
Hoxopn/3aryba Ha akuua (0,006) 0,033

OTyeT 3a NapPUUYHUTE NOTOLM CbCTAaBEH MO NPEKNA METOA.
OTtueT 3a COBCTBEHMA KanuTan C OTPa3eHW YBE/NIMYEHMA M HamManeHua Ha cobcTBeHus

KanuTas B pesy/iTaT Ha OCblUeCcTBeHaTa AeiHOCT.

11. CBbp3aHM LA U CAENKMU C TAX

Mpes rognHaTta APYX<eCcTBOTO € OCbLIECTBUIO CALNKN C AbLUEPHN U aCOLIMMPAHUN APY>KeCTBa.

CB'bp3aH0 nunuye Bupg Ha cBbp3aHOCTTA

1. Apyxecrso 3a aBToMOOGHAHI

npesosu AA APBIIEPHO APYKECTBO
2. DBpesentosn mapeans AA ABIIIEPHO APYHKECTBO
3. Kapnora AA ABIIIEpHO APY/KECTBO
4. Byarapmser AA ABIIEPHO APYKECTBO
5. Xau Ky6par AA ACOLIHPAHO APYIKECTBO
6. Axumopa AA ACOLUHIPAHO APYKECTBO
7. Xan Ky6par Tpeiia EOOA Apmepro ApyxectBo Ha ,,Xau Kybpar” AA

AKO He e M3PUYHO YNOMEHATO, TPaH3aKUuMnTe CbC CBbP3aHU MLUa HEe Ca U3BBPLUBAHU MNpU

cneynanHn ycnosma U He Ca NnpeaoCtaBAHU UM NOZTyH4aBaHU HUKAKBU rapaHUnn.

12. YcnoBHM aKTUBM U YCNOBHU NacuUBU

I'Ipe3 rognHa He Ca NPU3HaTu YCN0BHU aKTUBU U NaCUBU.

13. PucKkose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

Lienn n nonntnka Ha pbKOBOACTBOTO MO OTHOLUEHMUE YNpaBJeHUEe Ha PUCKA

YnpaBneHMeTo Ha pUcKa Ha [pyKecTBOTO Ce OCblLecTBABA OT YNpaBuUTesHUA CbBeT. B xoaa
Ha obuyaiiHaTa CU [ENHOCT APYKECTBOTO MOXe Aa 6bAe M3N0KEeHO Ha pas/iniyHuM GMHAHCOBU

puckose. [Ma3apHUAT PUCK € PUCKDBT, Ye cnpaseamBaTa CTOMHOCT MAn 6'b,£|,eLLI,MTe Nnapu4yHM NOTOUMN Ha
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OUHAHCOBUA MHCTPYMEHT Lie BapupaT nopaayM NPOMEHUTe B nasapHuTe uUeHW. MasapHUAT pPUCK
BKJ/11OUMBA BaJIyTEH PUCK, IMXBEH PUCK U LEHOBU pUCK. KpeaAUTHUAT PUCK € TO3K, Ye eaHaTa cTpaHa no
OUHAHCOBUA MHCTPYMEHT Lie npuyuMHu GUHAHCOBa 3aryba Ha apyrata, B C/Ay4vaid Ye He U3MbJIHU
[OTrOBOPEHOTO 3aAb/iKeHue. JIMKBUAHUAT PUCK € TaKbB, 4Ye ApYy*KecTBOTO 6M morio ga uma

3aTpyAHEHUA NpuM nocpeLlaHe Ha 3a4b/KeHMATa ¢ no GMHaHCOBUTE NacKBU.

14. BanymeH puck
[Opy»ectBOTO Oonepupa B Penybnnka bbarapusa v pasyeTute, NpUXoaumTe U pasxogute ce

OTYUTAT B HAaUWNOHA/IHA BaayTa. I£|,|f)y)-KeCTBOTO HE € U3/10KEHO Ha BalyTEH PUCK.

15. /luxeeH puck

®UHAHCOBUTE WMHCTPYMEHTM, KOUTO MOTEHUMANHO M3/araT Ha JIMXBEH PUCK ca HBaHKoBuTe
KpeauTu u Aorosopute 3a GUHAHCOB AN3UHT. [Jpy*KeCcTBOTO HAMA CK/IIOYEHWN TaKMBa AOrOBOPU U He e
W3/10KEHO Ha JINXBEH PUCK.

16. LjeHosu puck

[py»KecTBOTO He e U3/I0XKEHO Ha LeHOBM PUCK [OKOJIKOTO M3NOA3Ba B AEMHOCTTA CU HAKOU
martepuanu. [JocTaBynumTe Ha MaTePUANHM 3aMacu ca TPAAULMOHHM U LEeHUTEe Ha AOCTaBKUTE He ce

B/IUAAT OT LLEHUTE Ha MeXAYHapOoAHUTE Na3apw.

17. KpedumeH puck

KpeauTHMAT PUCK 33 APY)KECTBOTO Ce CbCTOM OT PWUCKa 3a 3aryba B CUTyauums, Npu KOATO
KAMEHT MAM CcTpaHa No ¢(UHAHCOB MHCTPYMEHT He Yycrnee 4a M3BbPWKW CBOWUTE [AOrOBOPHMU
3a4b/KeHnn. PUHAHCOBUTE aKTMBM Ha APYXKECTBOTO Ca KOHUEHTPMPAHM B ABE Fpynu: NapuUyHu
cpeacTBa M B3emaHusa. MapuyHMTe cpeacTBa B APYMKECTBOTO M pasnnallaTenHuTe onepauuu ca
CbCPEeAOTOYEHM B TbPrOBCKM BaHKM CbC cTabuaHa AnMKBMAHOCT. CbBMpPaemMocTTa U KOHLEeHTpaumaTa
Ha B3EMaHMATA Ce KOHTPO/IMPA TEKYLWO U CTPUKTHO, CbIIacHO AOrOBOPEHUTE Y/I0BUA M CPOKOBE 3a
roracsiBaHe Ha NpefoCTaBeHuTe OT Jpy»KecTBOTO KpeanuTu.

KaTeropusata ®MHaHCOBM aKTUBM MO aMOPTU3NPAHA CTOMHOCT BbB pUHaAHCOBaTa MHPOpMauua
3a NpeaxofeH nepuof ca 6uam npenctaBeHy Kato Kateropua Kpegutu u B3emaHusa cbrinacHo MCC

39.

Ob6e3ueHKa Ha GUHAHCOBU aKTMBU — NPeAOCTaBEHU KPeAUTU Ha ObLUEPHU U aCOLUMPAHU

APY)KecTBa No MoAena Ha OYaKBaHUTE KpeauUTHU 3arybu
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MoAaenbT Ha OYaKBaHWUTE KpeauTHM 3arybmn nma edekTt Bbpxy B3eMaHUATa N0 NPeaoCTaBeHu
3aemMMU. 3a TbProBCKM B3emaHus [py»KecTBOTO npuaara OnpocTeH MNOAX04 3a MpM3HaBaHe Ha

OYaKBaHWUTE KPeAUTHM 3arybu, Tbil KaTo Te HE CbAbPXKAT CbLUECTBEH KOMMOHEHT Ha GUHAHCUpPaHe.

18. /lukeudeH puck

JINKBUOHMAT PUCK ce u3pa3ABa B HeraTMBHaTa CUTyauua OPYXHKecTBOTO ga He b6bae B
CbCTOAAHME f[a nocpeliHe 6e3ycNoBHO BCUYKM CBOM  3aZ4b/IKEHWUA CbINACHO TEXHWUA MNage.
[pyKecTBOTO M3NUTBA 3aTPyAHEHMA A3 OOCAY)KBa TEKyWMTE CM 3a4b/KEHMA KbM MepcoHana u
¢durcKa. TbproBCKUTE 3a4b/IXKEHMA PerynapHo ce obcay»KBar.

Mpn oueHABAHETO M ynpaBJeHUETO Ha JMKBUAHWUA PUCK, [Py*KeCTBOTO OTYMTA O4YaKBaHUTE
napuvyHM MNoTouM OT GUHAHCOBU MHCTPYMEHTM, MO-CNeumanHO HalMYHUTE NapU4YHWM Cpeactsa U
B3eMaHMATa No NpefoCTaBeHUTE 3aeMM U JOTOBOPUTE 3a yNpaB/eHue.

MeHMAKMBHTA A0roBapsa NpeaBapuUTesIHO M3NAaWaHe ype3 HaauyHU cBOBOAHW NapuyHU
pecypcu Ha cpeactsa Mo AOrOBOPW 33 yrpaBieHME C NAATEXKOCMOCOOHW AbLUEPHU ApPYXKeCTBa.
CpeactBata 06EKT HA [OroBOPKA HE HAABMLLABAT 3HAYMTENHO TEKYLUUTE HYXKAM 33 noracABaHe Ha
3a4b/IKeHUATa no ducka n otbiokMpBaHe Ha baHKOBaTa CMETKAa Ha XosAuHra.

19. MonntnKK M npoueaypu 3a ynpassaeHMe Ha Kanutana

Llennte Ha [lpy*KecTBOTO BbB BPb3Ka C yNpaBAeHNETO HaA KanuTana ca:

- ia ocurypm cnocobHocTTa Ha [pyKecTBOTO Aa NPOAB/KM A3 CbLLECTBYBA KaTo 4eNCTBaLLO
npegnpuaTue;

- la OCcurypu afieKBaTHA PEHTAbWMIHOCT 3a aKLMOHEpPUTE;

20. CvbuTtKna chep patata Ha 6banaHca

He ca HacTbnNuAM BarKHM CbOUTUA cneq Kpaa Ha OTYETHUA NepMos A0 AaTaTa Ha U3rOTBAHETO
Ha OT4YeTa, KOMTO A OKaXKaT 3HAYUTENHO BANAHME HA PUHAHCOBOTO N MMYLLECTBEHOTO CbCTOAHUE Ha
XONAMHIA 1 AbLLEPHUTE MY APYMKECTBA, KAaKTO U Aa NOBAUAAT HA ObAEeLLEeTo UM pa3BUTHE.

21. Opo6peHune Ha UHAMBUAYaNHUA GUHAHCOB OTYET

NHanBmayanHuat ¢uHaHcos otyeT Kbm 31.03.2022 roa. /BKAOYMTENHO CpaBHUTE/NHATa

nHpopmaumsn/ e ogobpeH 1 npuet ot YnpasutenHuna cbeet Ha 21.04.2022 rog.
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Cocrasurten: ‘—\ ) N3nbaHuTeneH gupekTop: .. ?,‘/7—‘ '«;z‘/.«'- VA
Avumutobp Omumutpos LiseTaHoB .7 Hukona MNetpos Togopos

21.04.2022 .

rp. Codusn
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