BIII MTHAY CTPUAJIEH ®OH/I 3A HEJIBIUKNMHA UMOTH AJICHIT
MEXIUHEH ®PUHAHCOB OTYET U OITOBECTSIBAHE KbM HEI'O
30 OHM 2021 r.



BILA MHIY CTPUAJIEH ®OH/JI 3A HEABHWAKUMHA UMOTHU AJXCHI]L
MEXINHEH ®PUHAHCOB OTYET U OIIOBECTABAHE KbM HEI'O
30 1I0HM 2021 r.
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BIIA UHAY CTPHAJIEH ®OH/I 3A HEABIKAMU UMOTH AJICHI]
MEKINHEH PUHAHCOB OTYET U OIIOBECTSIBAHE KbM HEI'O
30 FOHM 2021 r.

OBIIMA UH®OPMAIIMA

,»bI1JL MUupycTpranes ¢doHA 3a HEABMKMMH UMOTH® ([Ipy’»KECTBOTO) € aKUMOHEPHO IPYIKECTBO CbC
COELHaHA WHBECTULMOHHA LIEJ 32 CEKIOPUTH3HPAHE Ha HEJBH)XKUMH MMOTH 10 CMMCHJIa Ha 3aKoHa 3a
JpYyKeCTBaTa ChC ClieliMallHa HHBECTULIMOHHA LIeJT ¥ 3a Apy»ecTBaTa 3a cextopuruzauus (3JICHULIJIC).
HpyxectBoTo € auuensupano cwvrinacHo 3JCHULJIC ot Komucusra 3a dpunancos Hagzop (KPH) npes
anyapu 2016 roguna. CepanuineTo U agpechT My Ha ynpaeieHue e rp. Codus, yi. ,,Ounun Kytes”
137, agm. crp.1, er.2.

MMPEAMET HA AEMHOCT

OCHOBHHUAT NpeaMeT Ha JNeWHOCT Ha J[py’KeCTBOTO BKTIOYBA MHBECTHpaHEe HAa MapUYHUTE CPENCTBa,
HaOpaHM ype3 u3JaBaHe HAa LICHHW KHWXKa, B HEJABW)KMMM MMOTH NOCPEJICTBOM MOKYIKa HA MpaBO Ha
COOCTBEHOCT M JPYrH Bell{HU TpaBa BbPXY HEABWKHUMH HMOTH, W3BBLDLIBAHE Ha CTPOEKU H
NOAOOPEHHs B TAX, C LieJ MPEeJOCTABIHETO UM 3a YIpaBJieHHe, OTAaBaHe MOJA HaeM, JIM3HHI, apeHaa
y/vd npojaxoara uMm.

KAIIUTAJI HA IPYXXECTBOTO

Peructpupanust ycrtaBeH Kanutan Ha JlpyxecTBoTo € B pasmep Ha 2 650 xwil. JieBa ¥ € M3LSIIO0
BHeceH. Ha 27.02.2018 r. ,,Apko Bapa“ AC (npenxomHus €IHONWYEH COOCTBEHMK Ha KanuTana)
nponasa Beuukute 650 000 akiuu KbM TO3M MOMEHT Ha ,.benarepunn Ilponeprn JleBenbnmbHTC
OO]/I. B pesynrar Ha ynpaxHsBaHe Ha rpasa no emucus sapantu ISIN BG9200001188, ca sanucanu
1 w3nsio 3arutatenu 2 000 000 Gpos akuwmu, ¢ HOMHHaTHa cToHHOCT 1 nies. Ilpensun ToBa, KbM Kpas
Ha Mecell aBryct 2019 r., pasMephT Ha KanuTalia Ha JPY’KeCTBOTO ce € npomeHun oT 650 000 nB. Ha
2 650000 nB. pasnpenesieHM B CHOTBETHM OpOH aklMH, C HOMHMHAIHA CTOHHOCT OT 1 JeB.
VBeTMYEHHETO HA KAaNMTANA Ha JPY>KECTBOTO € BMUCAHO B THProBCKHs PErHCThP KbM ATCHLMSTA 110
BIMCBaHUATA, ¢ BrucsaHe No 20190812134834 or 12.08.2019 r. IlonacTosiueM MaKOpUTapeH
cobcTeeHuk Ha JlpykectBoTo € ,,buarepubh [Mpomsprr desensnmburc™ OO/ - nputexasa 99,43%
OT Kanuraja My.

JAHHU 3A YIEHOBETE HA YITPABUTEJJHUTE H KOHTPOJIHUTE
OPT'AHHA

JIpy>KeCTBOTO Ce YIpaBNisBa U MpeICTaBsBa oT cbieT Ha aupexropute (CJI umm PrKkoBOACTBO/-TO) OT
TpuMa ueHOBe, M3NbaHMTeNeH wieH Ha CJI u npencrasnssauy apyxectsoto e Ilasen Ilerpos
Bannunos. JIpyecTBOTO € npeAcTasssaHo u ot Mnuan MopaaHos, MpoKypHUCT.

CJI na JIpyxecTBoTo ce u3bupa oT obuioto csOpanue Ha akumoHepute (OCA) 3a cpok ot 5 (mer)
roaunu. Ynenosere Ha CJI ca Boiiko Xpuctos Boiikos, Mnuan Jlozanos Mopnanos u Ilasen Iletpos
bannunos.

JUPEKTOP 3A BPB3KHU C ”THBECTUTOPUTE

Hsan XKuskos [lackanos

OIUTEH KOMUMTET

Anenus Ilerkoa - TymbeBa, npeacenaren
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BILA HHAYCTPHUAJIEH @OHJ 3A HEABUW/KNMHA UMOTH AJICHULL
MEXKIAWHEH ®PUHAHCOB OTHET 1 OHOBECTABAHE KBbM HEI'O
30 IOHM 2021 r.

Wnusax MoppaHos - 1neH

Anexcanabp HeHkoB - unen

JATA HA PUHAHCOBUSA OTYUHET
27.07.2021 r.

OCHOBHA IIEJI 1 KOPITIOPATUBHU HEHHOCTH HA JIPY XECTBOTO

CobrinacHo YcTaBa Ha }Ipy)KGCTBOTO, OCHOBHAaTa MHBCCTHLIMOHHAa I1€/1 € 3alna3BaHe ¥ HapaCTBAHE Ha

CTOWHOCTTA Ha MHBECTHLMMTE Ha aKLIMOHEPHTE M OCMIypsiBaHE Ha TeKyLl AOXOA moia ¢opmara Ha

JAMBUICHT Ha 0a3aTa Ha pasnpedesieHHE Ha pHcKa U auBepcuduKaums Ha nopTdeiisia OT HeIBHKUMHU
uMOTH. JpyKecTBOTO CH € MOCTABUIIO LIeNH JIa:

OcurypsaBa crabuiieH TeKyLl [0X0J 32 aKLMOHEpHTE 1oJ popMarta Ha [apHyeH NUBUIEHT pe3
MHBECTHPaHE B KA4YE€CTBEHU W [OXOJOHOCHHM HEJIBWXMMHM HMMOTH Ha TEPUTOPHATA Ha
PenyGamka brarapus;

VBenuuapa CTOMHOCTTZ Ha HMHBCCTHUHHMTE Ha aKLUMOHEPHUTE 4pPEe3 HEMPEKLCHATO aKTUBHO
ynpaBjieHHe Ha aKTHBHTE Ha JIpy)KECTBOTO, BKJIIOUMTENHO 3aKyIyBaHe, M3IpakIaHe H/HWIH
PEHOBHpaHe Ha HCABYOKMMH UMOTHU C LeJ1 IToceABaliara uMm npona>i<6a WUJIK CeKCIutoaTaLus,

EdextnBHO na pasnpenens pucka upe3 CTPYKTypupaHe Ha auBepcuduumpad noptdeiin oT
HEJZIBIKUMH UMOTH C pasHOOOpa3sHO NpeJHa3HauYeHHe U CTPATErys 3a peaii3alius;

BaneKH ye I[py)KeCTBOTO HuMma CBO60,U,aTa Ja UHBECTHPa BbB BCUYKHY BHJAOBC HCABHXHMH UMOTH, TO

CC NOoJA4YHHABA HAa 3aKOHOBMTE OrpaHUYCHHWs 3a WHBECTUpAHE, PErjiaMeHTHpaHu oOT MPHIOKHUMOTO

3aKOHOJaTeCTBO. B Tasu Bpb3ka, JpyxecTBOTO He MOXKE:

Aa obesneuara UyKAu 3abJDKEHHS C U3KIIIOUEHHE Ha GaHKOBU KPEIUTH, OTITYCHATH Ha
ABLIEPHO ApYskecTBO no wi. 28, an. 1,

Jla IpeAoCTaBs 3a€MHU U [1a 110JTy4aBa 3a6MH OT JIMila, pa3indHu ot 6aHku. 3a obe3neyapane Ha
3a0b/DKEHHATA 110 OaHKOBY KpelUTH Ha OBbLIECPHO APYKecTBO 1o wi. 28, an. 1 ce usucksa
npeJBapuTESTHO 0100peHHe OT 00LIOTO ChOpaHHe Ha aKLIMOHEPHUTE Ha APYKECTBOTO ChC
crienuanHa HHBECTHUMOHHA Lesl. CHeKuTe, CKIIOYEHH B HapyLIEHHe Ha U3peUeHUe BTOPO, ca
HUILLIOKHH.

Jia mpuaobHBa [JI0BU y4acTHs B IPYTH APYKECTBA, OCBEH B CllydauTe Ha 4. 25, an. 4 u 5.
Jla yJacTBa Ha KallMTaJIOBuUs N1a3ap, KaTo MHBECTHPA B aKTUBH, PA3/IHYHU OT TE3H 110 wi. 25,
an. 1 - 3, unM a u3BbpLIBa OOPaTHO M3KYyITyBaHe no pena Ha ui. 111, amn. 5 ot 3akoua 3a
nyOJIMYHOTO MpeasiaraHe Ha LieHHH KHWKa, OCBEH B CJIydauTe mo ui. 18.

OcHOBHHTE HEHHOCTH Ha APYKECTBOTO Ca.

CHUI'YPHOCT — HHE U3JIBbUBAME CUT'YPHOCT, HECTHOCT W CME€ OTBOPEHH KbM HYXKIWTEC HA HALIUTE
KJIMCHTH U IaPTHBOPH;
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BIIT UHIY CTPUAJIEH ®OH/I 3A HEJIABVKVMHA UMOTH AJICHI]
MEX/IUHEH ®PUHAHCOB OTYET U OIIOBECTSIBAHE KbM HEI'O
30 FTOHM 2021 r.

"  npodecHOHANH3BM — rapaHTHpaMe Ka4eCTBOTO HA HALIUTE yCITyrH;
®  YBaOXXCHHC — yBa)KaBaMe WHIMBUIYaJIHOCTTA Ha HAIIIUTE KIMEHTH;
®  OTrOBOPHOCT — HH€ ObP>KUM Ha HAIUWTe OOelaHMts;

® TNapTHROPCTBO — HALUMTE KJIMEHTH Ca U HalllU NapTHHOPHU;

B usmbnHenue Ha pasnopenbure Ha will, 6. ,.r” oT 3akoHa 3a MyGNMYHO MpeisaraHe HAa LEHHH
kawka (3IIILK), CI na [Ipy»ecTBOTO Ha3Ha4M MO TPYAOB AOTOBOP AMPEKTOP 3a BPB3KH C
WHBECTUTOPUTE, KOWTO MMa MOAXOASIIa KBaIW(HKAUMS W OMWUT 3a OCHLIECTBIBAHE HAa CBOUTE
3aJbJDKEHHS, He € 4YieH Ha YNPaBUTEIEeH W KOHTPOJEH OpraH WIH MPOKYPHCT Ha MyOIMYHOTO
APYXECTBO M OTroBapsi Ha BCHYKM OocTaHany u3ucksanus Ha 3IIIILIK kbM mupekTopuTe 3a BPB3KH C
WHBECTUTOPUTE Ha IyOIIUYHHU PYKeCTBa.

Hpy»eCcTBOTO HAMa Ha3HAYEHH APYTH CITyXKUTEIH M0 TPYIOB JOrOBOP.

OTT'OBOPHOCTH HA PBKOBOJACTBOTO

Criopen 6BArapckoTo 3aKOHOAATENCTBO PHKOBOACTBOTO ClieBa Ja W3rOTBA MEXIMHEH (MHAHCOB
OTYET, KOMTO Ja JaBa BIpPHA M 4YeCTHa MH(POpMauMs 3a ChCTOSIHHETO Ha J[pykecTBOTO KbM 30 10HH
2021 romuHa M HeroBuTe (PUHAHCOBU pE3YNTATH. PBHKOBOJCTBOTO € W3TOTBHIJIO MPUJIOKEHHAT TYK
MEXIMHEH (QUHAHCOB OTYET B CHOTBETCTBHE C MeXIyHApOJHUTE CTAHAAPTH 38 GUHAHCOBO OTYUTAHE,
npuetu ot EC.

PvxoBOACTBOTO NOTBBPXKAaBa, Y€ Ce npujiara agj€KBaTHa U nocjeaoBarejiHa C4ETOBOAHA IMMOJTUTHKA.

PBKOBOACTBOTO CHIIO Taka MOTBBPIKIABA, Y€ 3aKOHOAATEICTBOTO, MPHIOKKUMO B Bbirapus, ce cna3pa
1 4e GUHAHCOBHMTE OTUETH Ca U3rOTBEHHU Ha Oa3ara Ha MPUHLIMINA ,,IeHCTBALIO NPEANpUITHE .

PBKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJEHE Ha CUETOBOIHHUTE PETHCTPH, 32 ONAa3BaHETO Ha
aKTUBUTE W 3a MpeanpueMaHe Ha HeOOXOAMMHUTEe MEpKH 3a MpeldOoTBpaTsABaHEe W pa3KpHUBaHEe Ha
NOTEHLIMAIHY 3JI0YNOTPEeOH U APYTH HEPEIHOCTH.

PBKOBOACTBOTO MoOeMa OTrOBOPHOCTTA, Y€ OCHOBHATa LieN € da MOAIbprKa MeyeTHBLIa CTPYKTYpa Ha
IpPY>KECTBOTO.

rp. Codus, 27.07.2021 r.

e I

CrcraButen Ha QHHAHCOBUS OTYET N omrermsrmnnnnens I/Ismm;&{zx
\

TeJleH
2\

Enena Jlazaposa ;

ctp.5/39



BIJI MHY CTPUAJIEH ®OH/I 3A HEJBVDKMMHA UMOTH AJICHI]
MEKIAHEH ®THAHCOB OTYET M OHNOBECTSIBAHE KbM HET'O

30 OHM 2021 r.

OTYET 3A ®PHUHAHCOBOTO CbCTOAHMUE xbMm 30.06.2021 r.

(BCHUKH CYMH ca TIOCOUEHHU B XUJISIH JIeBa)
AKTUBH

Hetexkyuin akTHBH

Hmomu, mawuHu, CoOpwviHCceHUA U 000pyosane
Hemamepuannu axkmueu

O6u0:

Hemexyuwiu gpunancosu akmueu
WHBECTHLIMOHHU UMOTHU

AKTHBY C TIPaBO Ha MOJI3BaHE

JIbArOCPOUHH B3EMaHHs! OT KIIMEHTH
JIbArOCPOYHH B3eMaHHs OT CBbP3aHHU NMPEANIPHATUS
O61wo:

O01110 HETeKyIIH AKTHBU:

Tekyuu aKTHBH

Bsemanusn

Iapuunu cpedcmesa u exeuganenmu

Pazxoou 3a 6v0euyu nepuoou

O01110 TeKyIIH aKTHBH:

Cyma Ha aKTHBHTE:

COBCTBEH KAIIUTAJI U ITIACUBHU

CoGcTBeH KanmuTAal
OcHogen kanuman

Pesepeu

[IpemueH peseps

O6mo:

Hampynana newanéa/zazyoa
Herna neyan6a/zary6a 3a nepuona

006w BceoOXBaTeH A0X0/:
®uHAHCOB pe3yJITAT ¢ HATPYNBaHe KbM Kpasi Ha
nepuoja:

O06m10 co6cTBEH KanuTa :

Herexymu nacusu

HeTe]\‘yU_lI/I TbPrOBCKHU W JAPYI'H 3aAbJIXKEHNA
JIM3MHrOBH 3a0b/DKEHUS KbM CBBP3aHU 1Mla
O6uo:

006110 HeTeKYIIIH MACHBH:

Tekyuiu nacuBu

TLpFOBCKH U APYTH 3a0bJKCHHUSA

T'bpl"OBCKH 3a1bJKEHUS KbM CBbP3aHU JIMLa
JlaHbUHU 330BDKEHUS

JIu3uHrOBMU 3aIbJDKEHUS KbM CBBP3aHHU JIMlLa
3anbiKeHus 3a AMBUIEHT

O6uro:

Cyma Ha nacuBHTe L
OO0 cOGCTBEH KANATAl M IACHBH

Jlata Ha cheraBsine: 27.07.2021 -~ /"
ChcTaBuTe:
\ Enena Jlazapo
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BIIJI MTHTY CTPHAJIEH ®OH/I 3A HEABHJKAMH HMOTH A ICHI]
MEXXJIVAHEH ®UHAHCOB OTYET ¥l OOBECTSBAHE K'bM HET'O

30 FOHM 2021 r.

EUHEH OTYET 3A BCEOBXBATHHUS 1OXO/

(BCH'—IKH CYMH Ca ITOCOYCHH B XHUJIAAU J'[CBa)

Hernu npuxonu ot nponax6a

OO0 MpUXoau OT OCHOBHA AEHHOCT
Pa3xonu 3a BbUIHK yCIlyrH

Paszxonu 3a amopruzauus

Pa3xonu 3a nepconana

Hpyru pa3xonu 3a AeWHOCTTA

OO0110 pa3xoau 3a OCHOBHA JeiHOCT _

IEYAJIBA/3ATYBA OT OCHOBHA JEMHOCT
DUHAHCOBHU Pa3xoau

TIIEYAJIBA/3AT'YBA IIPEJAU OBJIATAHE C JAHBIIN:

IMEYAJIBA/3ATYBA CJIE OBJIAT'AHE C JAHBIIU:
HETHA IIEYAJIGA/3AT'YBA 3a nepuoaa
OBIIA CYMA HA BCEOBEXBATHMS IOXO

Jlata Ha cberaBsiHe: 27.7.2021

ChCTaBUTE: ) : ' _—

2

Ipunoxenue

4.7

4.1
4.1
4.1
4.1

4.1

30.06.2021 r.  30.06.2020 r.
166 105
166 105

29 26
9 4

3 2

5 5
46 37
120 68
1 <
119 68
119 68
119 68
119 68
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BII THIY CTPUAJIEH ®OH/JI 3A HEJABW)KAMH UMOTH A JICHI]
MEJKIMHEH ®THAHCOB OTYET ¥ ONOBECTSIBAHE KM HET'O

30 FOHM 2021 r.

OTYET 3A TAPUYHUTE ITIOTOI

(BCHYKH CyMH ca MOCOYEHH B XWIAIHU JIEeBa)

IMapu4HH HOTOLH OT OCHOBHA JeiHOCT
[TocThIIIEHNS OT KIMEHTH

[Tnamanus Ha 10CTaBYMLIM U Ipyru
[namanus CBBP3aHH C M€pCOHANIa U OCUTYPUTEITHUTE
HWHCTUTYUUH

[Tnarenu 6aHKOBU TAaKCH U KOMUCUOHHHU
[1nareHw/Bb3CTaHOBEHU JaHbLU

Jlpyry noCThILIEHUs!/ TITAIaHUs

Hemnu RAPUYHU HAJIUYHOCMU OM OCHOBHA
oelinocm:

I[MapuyHu NOTOIM OT HHBECTHIIHOHHA AEHOCT

[Tpuno6uiBaHe Ha ABArOTPaiHU aKTUBH 43.

HHaLIIaHI/IH 110 ﬂOFOBOp 34 JIM3UHI (J'H/IXBa u l"J'IaBHIfILIa)
Hemnu napuunu Haau4HocCmu om UHeecm.
oelinocm:

Hemno ysenuyenue Ha napuyHume HATUYH. U
eKeuean:

Iapuunu HATUYHOCMU U eK8UE.KbM HAY. HA
nepuooa:

Hapuunu HanuYHOCMU U eK8UB.KbM KPAA HA
nepuooa:

Jlata Ha cweTaBsHe: 27.7.2021

CobcTaBuTe: ol

\ %@Msa \
/

30.06.2021 r. 30.06.2020 r.
229 133
(82) (54)
(©) )
M -

297

(12) (11)
128 361

(5)

@) “)

@®) ©)
120 352
853 373
973 725
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BIIJT MHTY CTPUAJIEH ®OH/JI 3A HEIBIKMMHY HMOTH AICHIL]
MEXINHEH ®PUHAHCOB OTYET M OIIOBECTSBAHE KM HET'O

30 FOHM 2021 r.

OTYET 3A ITIPOMEHUTE B COGCTBEHUS KAIINUTAJI

kbMm 30.06.2021

(BCHYKHM CyMH ca MOCOYEHH B XUIIS U HerHa
JieBa) Harpynana neyanba/ O61wo
[Tpemuen neyanba/ 3aryba 3a cobcTBEH
OCHOBEH Kanura peseps 3ary6a nepuoaa KarnuTaln
Canpgo Ha 31.12.2019 r. 2 650 272 (106) 83 2 899
Casno na 01.01.2020 r. 2 650 272 (106) 83 2 899
Hemna nevwanoa/3azyoa 3a nepuoda 441 441
O6wmo BceoGxBaTEH H0X0 - - - 441 441
Jpyru usMeHeHus 83 (83) -
Caupgo kbm 31.12.2020 r. 2 650 272 (23) 441 3340
Canpno kM 01.01.2021 r. 2 650 272 (23) 441 3340
Hemna neuanéa/zazyoa 3a nepuooa 119 119
O06wo BceoOXBaTEH 10X01 2 - - 119 119
OrtHacsiHe Ha neyanbara: -
JUBUACHTH
NOKpMBaHe Ha 3aryba
___Jlpyru usmMeHeHus
Canpo kbMm 31.12.2021 r. 2 650 272

[Hara Ha cberaBsue: 27.7.2021

CobcraBuren: = i
\ Enena J]a:sgpmaa \
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BILJI THAY CTPUAJIEH ®OH/I 3A HEABWKUMU UMOTH AJICHILL
MEXJUHEH ®UHAHCOB OTYET M OIIOBECTABAHE KbM HEI'O
30 FOHH 2021 r.

BEJEXKHA KbM I'OAITHUA PUHAHCOB OTHET

1. CraTyr 1 npeaMeT HA JeHHOCT

BTl Unnmyctpuanen ¢oun 3a Henpwikumu umotu™ AJICHIL ([lpyxecTBOTO) € IpY>KECTBO ChC
cefanuiie B buirapus. To e BMUcaHO B THPrOBCKHs PErMCTBP NMpU AreHuus no Bnucanus ¢ EMK:
203645531. AnpecsT My Ha ynpaeienue e rp. Codus, yi. ,,Ounun Kytes” 137, anm. crp. 1, eT. 2.

[IpenmeTsbT Ha AeiiHOCT Ha Jlpy’»KeCTBOTO BKJIIOYBA MHBECTHUPAaHE HAa MapMYHMTE CPEICTBA, HaOpaHu
ype3 M3[aBaHe Ha LIEHHUM KHIWKA B HEABMWKMMM MMOTH IIOCPEACTBOM TMOKyNKa Ha MpaBO Ha
COOCTBEHOCT M JPYrM BELIHM [paBa BBPXY HEABWKUMH HMOTH, H3BLPIIBAHE HA CTPOEXKH M
nono0peHus B TAX, C LIl NPEeIOCTaBAHETO UM 3a YNpaBJeHWE, OTAABaHE I0Jl HAeM, JIM3UHT, apeH1a
W/WiK poaaxoara uM.

2. ba3a 3a n3rorBsine

2.1. O6mu nosoxKeHust

To3u (MHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHME C M3UCKBAHHMATA HA MeEXIyHapOIHHUTE CTaHIApTH
3a ¢unancoo oruurane (MC®DO), kouto ce cbhcToaT OT: CTanaapTv 3a (MHAHCOBM OTYETH U
ThikyBaHus Ha Komwurera 3a passcHeHus Ha MCOO (KPMC®O), onobpenu ot CwBera o
MexayHapoauu cuetoBonHu craHgaptd (CMCC) u MexnyHapoaHHUTe CYETOBOJHM CTaHIApPTH U
TBAKyBaHMs Ha [locTosiHHMS KoMuTeT 3a passcHaBaHus (ITIKP), omob6penu ot Komwurera mno
MesxayHaponau cuetooanu ctannaptu (KMCC), kouto epexruBHo ca B cuia Ha 01.01.2021 r. u ca
npueTy oT EBponeickus coro3.

HsrotesHeTo Ha (pUHAHCOBHs OT4eT criopes usuckBaHusTa Ha MC®O un3uckBa PBKOBOACTBOTO Ha
Jlpy»KECTBOTO Jia [PaBH ONPE/EICHH 3HAYUMM CUETOBOIHM OLIEHKH. M3roTBSIHETO M3KCKBA CHILO Taka
PBKOBOACTBOTO Ha JIpy’KeCcTBOTO fAa M3BBPIUBA MNPELUEHKM MPU MpUIaraHeTo Ha CYETOBOAHATA
MNOJIMTHKA Ha I[py)KeCTBOTO. HpnnomeHaTa CYETOBO/AHA MOJIMTHKA B HACTOALIHMI MEXJIUHEH (bI/IHaHCOB
OTHET € [OC/IENOBaTENIHa M ChllaTa KaTo MPUIOKeHaTa B MEXIUHHUTE (MHAHCOBU OTYUETH Ha
Jpysxectsoro 3a 2020 r. J[py>KECTBOTO € NPUENO BCHUKM HOBU W/WIM PEBU3UPAHM CTAHAAPTH M
passcHeHusl, usnaneHu oT CpBeta no MexnyHapoauu cuetosoauu crannaptd (CMCC) u npuets ot
Komucusita Ha EBponeiickus Chi03, KOUTO ca YMECTHHM 3a HEroBaTa JEWHOCT U Ca B CHJIa 33 TEKYIIHU
OTYETEH MEPHO, 3anmoypail Ha 1 sHyapu 2021 r.
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BIIX UTHAY CTPHAJIEH ®OHJ 3A HEABHKUMHU UMOTH AJICHILL
MEXIWHEH ®PUHAHCOB OTUYET U OITOBECTSBAHE KbM HEI'O
30 FOHHM 2021 r.

Or pnanpuemanero Ha Te3d CTAHIAPTH W/WIM ThIKYBAaHWA, B CHAA 3a FOMMLIHH Nepuoau
3anousamii Ha | sHyapu 2021 r., He ca HACTBHNMJIM NMPOMEHM B CUETOBOJHATA MOJMTHKA HA
Jpy>KeCTBOTO, OCBEH HAKOW HOBM M Pa3sLIMPSBAHETO HA Beue YCTaHOBEHH OIIOBECTABaHHS, Oe3
TOBa Ja J0BEde O APYrM NPOMEHM B KJIACH(PUKALMATA WIM OLEHKAaTa Ha OTHEIHH OTYETHH
00EKTH U onepaluu.

MexauHnaT dunancos otder Ha J{pyKecTBOTO 32 MBPBOTO Monyrogue Ha 2021 . e U3roTBeH Ha
Gaza ucTopHyeckaTa LeHa C H3KIIIOYEHHE HA HHBECTHLIMOHHHTE HMOTH, KOMTO ca OLIEHEeHH Ha 0a3a
CIpaBeJInBa CTOHHOCT.

IlpeacraBsaneTo Ha (UHAHCOB OTYET ChIIACHO MeXAyHAPOIHHTE CTaHAApTU 32 (UHAHCOBH
OTYETH M3UCKBa PHKOBOACTBOTO a HaNpaBy Hal-N00pH NPUOIU3UTETHN OLEHKH, HAYHUCICHUS U
PasyMHO 060CHOBAaHM NPEATIONOXKEHHUS, KOUTO OKa3BaT €PEeKT BbPXY OTYETEHHTE CTONHOCTH HA
aKTHBUTE W MACHBUTE, Ha MPUXOJUTE W Pa3XOJMTE, U Ha ONIOBECTABAHETO HA YCIIOBHHM B3EMaHMs U
3aOB/DKeHHMS KbM Jarata Ha oOT4era. 1e3d npuONu3WTeNHM OLIEHKH, HA4HUCJIEHHS H
TMPEIITONIOKEHMS Ca OCHOBAHM Ha MHGPOPMALMATA, KOATO € HAIMYHA KbM JaTata Ha (PMHAHCOBMS
OTYET, TMOPaau KOETO ObAeluTe GaKTUIECKH pe3ynTaTH Ouxa MOy na GbAaT pasiMuHu OT TAX
(xaTo B ycnoBus Ha (PMHAHCOBA KPH3a HECUTYPHOCTHMTE Ca MO-3HAYUTENHM). OOGEKTHTE, KOUTO
OpednojiaraT  NO-BHCOKA CTENEeH Ha CYOEKTHBHA TNpeueHKa WAHM CIIOKHOCT, WIH KbAETO
NPEAONOKEHUATA W NPUONU3UTEIHUTE CUYETOBOAHHM OLIEHKM Ca CBHIIECTBEHH 32 (DMHAHCOBHS
OTYeT, ca onosectenM B [lpunoxenus 2.4,3.2 n4.5.

leyxcechOTo HE HU3roTBsd KOHCOJIUIUPAaHH CUETOBOAHHU OTUYCTH.

2.2. PynknuoHaTHA BATYTA H BATYTA HA NPENCTABSHE HA (UHAHCOBUTE OTYETH

(DyHKI_II/lOHa.TIHa BallyTa € BajJlyTara Ha OCHOBHaTa UKOHOMHYECKA CPECIa, B KOATO €OHO NMPCANpUATHEC
(byHKIlHOHI/Ipa H B KOATO TJIABHO C€ I'€HEpHpAT U M3pasXoABaT MNapH4yHUTE CPeACTBa. Ta OTpazsaBa
OCHOBHHUTE CHOCHKH, CBOUTHS U YCJIOBHs, 3HAUYHUMH 34 JPYKECTBOTO.

Jpy:ecTBOTO BOAM CUETOBOACTBO M CHCTaBs (PMHAHCOBHUTE CH OTHETH B HallMOHAJHATa BaTyTa Ha
Peny6nuka Benrapus — Gbirapcku jies, Bb3Mpuet oT J{pykecTBOTO KaTo QyHKUMOHANHA BaTyTa.

Hacrosmure CIJI/IHaHCOBI/I OTYETH Ca U3IOTBCHHU B XHJIAOH JICBA.

2.3. Cneku B 9yKaecTPaHHA BaJyTa

Crenkure B Uy>KIECTpaHHa BaJlyTa c€ BOHCBAT MbPBOHAYAIHO KAaTO KbM CyMara Ha 4Yy>K[AeCTpaHHaTa
BaJIyTa Ce Mpuilara USHTPATHUAT Kypc Ha bbnrapcka Hapoana banka (bHB) xeM natara Ha caenkara.
KypcoBuTe pasnuky, BB3HUKBALIM [PH YPEeXKHaHE Ha BaJyTHUTE IAapUYHH NO3HLMHM WM TpH
OTYHMTAHETO HA TE€3M MapU4YHH MO3ULIUH NPH KypCOBE, Pa3jIMYHH OT TO3H, IO KOHTO IMBPBOHAYAIIHO Ca
Ouny MpM3HaTH, Ce OTYMTAT B OTYeTa 3a nevandara Wi 3arybata ¥ Apyrus BCeoOXBaTE€H NOXO. 3a
CBHOTBETHHSA NIEPHOI.
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BIIJL UHAYCTPUAJIEH ®OH/I 3A HEABHKUMU NKMOTH AJ1ICHIL]
MEXJINMHEH ®PUHAHCOB OTUYET H OIIOBECTABAHE KBbM HET'O
30 FTOHM 2021 r.

2.4. K/11090BH ¢4€TOBOIHH NPEIN0JI0XKEeHHs 1 NPUOJIH3NTETHN C1€TOBOAHH OIICHKH ¢
BHCOKA HECHI'YPHOCT.

[Mpunoxkenuero Ha MCOO wu3ncka OT PbKOBOACTBOTO [da HAmpaBU HAKOM CUETOBOIHH
MPENOIIOKEHUS. U TPUOIIMBUTENHH CUETOBOJHM OLIEHKM TIPU M3rOTBAHE Ha (PUHAHCOBHMTE OTHETH, C
el OfipezieNisHe CTOMHOCTTa Ha HAKOM aKTHBH, NAacHBM, NPUXOAM ¥ pasxoau. Te ce u3BbpLIBAT B3
OCHOBA Ha HaM-no0para npeleHka Ha PBKOBOACTBOTO, 6a3sHpaHa Ha UCTOPHUYECKHUS OIMT W aHalu3 Ha
BCUUKM (DAKTOpH, OKa3Ball{ BJMsHHE NPH JaJeHUTE OOCTOATENCTBA KbM JaTaTra Ha M3rOTBSHE Ha
(hMHAHCOBHTE OTYETH.

N3unciaenne Ha OYAKBAHU KpCeAuTHH 3ary6n 3a THLPIOBCKH B3€MaHHA,
IHAPpHYIHH CPEACTBA H HapDUYHH €KBHBAJICHTH

H3MepBaHeTo Ha OuakBaHaTa KpeluTHa 3aryba 3a (MHAHCOBH aKTWUBM, OTYMTaHHM MO aMOPTU3MpaHa
CTOMHOCT (B3€MaHHMs M aKTHBH IO OTOBOPH C KJIMEHTH, NapuyHy CPEeICTBA U NapUYHU €KBHUBAJICHTH)
e 06nacT, KOATO H3UCKBA M3MOJI3BAHETO HAa KOMIUIEKCHM MOJE/H M ChLIECTBEHU MPEANONOKEHUs 3a
ObAeili HKOHOMUYECKH YCJIOBHS M KPEAMTHO IOBEACHHE HA KIMEHTHTE (HAIPUMED BEPOSATHOCTTA
KOHTPAreHTHTE /1a He W3MBJIHAT 3ab/DKEHHUATA CU U TPOU3THYALLIMTE OT THX 3aryOHu).

3a mpuiaraHeTo Ha Te3M HM3UCKBAHUS PBKOBOJACTBOTO Ha JPYXECTBOTO Ha TO3M eTam clelBa Ja
HAIpPaBH ChIIECTBEHH NMPELIEHKH, KaTo: a) onpeessHe Ha KPUTEPUH 32 UIeHTH(ULMpPaHe W OLEHKA Ha
3HAUMTENIHO YBEJMYEHHE HA KPEIUTHHS pUCK; 0) W300p Ha MOAXOASLIM MOAENHU W NPEATIONOKEHHS 32
M3MepBaHe Ha OYaKBAHWUTE KPEeAUTHM 3aryOH; B) opmHupaHe Ha IPYNH OT CXOAHH (PHHAHCOBH AKTUBH
(noprdeiinu) 3a LeaUTe Ha U3MEPBAHETO Ha O4AKBAHUTE KPEAWTHH 3aryOu; I) yCTAHOBABAHE U OLEHKA
33 3aBMCUMOCTTA MEXY HCTOPHYECKHTE TNPOLEHTH Ha NMpOocpovMe M IMOBEACHHMETO Ha OMNpejiesieHH
MaKporokaszarenu, 3a Ja ce OTpas3sT e(peKTUTe OT NMPOrHO3MTE 3a TE3M MAKpONoKaszaTelM B Obaelie
NPH H34MCJICHUATA HAa OYAKBAHUTE KPEIUTHY 3aryou.

Tbproeckn B3eMaHHs

3a TBpProBeckuTe B3eMaHus, PbkoBOACTBOTO Ha JlpyxectBoTo Ha To3M eranm JlpyecTBOTO mpuiara
HHIMBUYalleH MOAXOMA MO OTHOLIEHUE Ha M3YUCICHHE HAa OYaKBAHUTE KPEAHMTHH 3aryOH, JOKOJKOTO
KJIHEHTUTE HE ca MHOrO0 M MOXKE AHPEKTHO [a C€ OLeHABA TIXHOTO (PUHAHCOBO MpeiACTaBsHE.
Jlpy»ecTBOTO 3aMouHa akTHBHa AeHHOCT oT Mecen AexeMBpW 2019 roauma. Ilpes 2020 roguna u
nbpeoTo nonyroave Ha 2021 roaMHa He € MUMaJIO CHLIECTBEHM 3aTPYIHEHUA U IPOCPOYMS TPU
cbOKMpaHeTO Ha B3eMaHMATA OT KJIMEHTH, B Ta3H Bpb3Ka PbkoBOACTBOTO Ha JIpy»ecTBOTO He Oo4akBa
HecnOUpaeMocT B Obaele.

OLEHKATAa Ha CHLOTHOLUEHHETO MEXy HabloZaBaHHTE HCTOPHUECKH MPOLECHTH Ha HEU3MBbJIHEHHE,
NIPOTHO3HNUTE MKOHOMMYECKH YCJIOBHMS M OYaKBAHUTE KPEIMTHM 3aryOM € CBUIECTBEHAa CUETOBOJAHA
oueHka. CTOMHOCTTA HAa OYaKBaHWUTE KpEIWTHU 3ary0M € UyBCTBMTENHa KbM IIPOMEHH B
obcToATeNcTBATa M MPOrHO3HUTE ycioBus. Mcropudeckure kpeaMTHH 3ary6u Ha JIpy»KecTBOTO M
MPOTHO3HUTE MKOHOMUYECKH YCJIOBMS MOraT Ja Ce€ OTKJIOHSABAT CHPSAMO JAEHCTBUTENHATA
HecbOMpaeMocT B Obaenie.

Ilapuunu cpegcrBa
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BIIT UHXY CTPUAJIEH ®OHJI 3A HEABWKUMU UMOTH AJICHI]
MEXIUHEH ®UHAHCOB OTYET U ONIOBECTABAHE KBbM HEI'O
30 FOHM 2021 r.

3a U3UKCIIEHHETO HA OUAKBAHHTE KPEAHTHH 3ary6H 110 NapUYHHUTE CPEACTBA M CKBHBAICHTH B GaHKHY,
Hpy>xecTBOTO Npusiara obuIus ,,TpHeTaneH” NOAXoA 3a obesueHka, onpenenes or MC®O 9. 3a uenra
ce npunara mojen, OasupaH Ha MyGNMKyBaHHTE pPeHTHHIM Ha OaHKHTE, ONpENENeHH OT
MEXIYHapOJHO MPU3HaTH pedTUHroBu dupmu kato Moody’s, Fitch, S&P, BCRA. Ha Ttasu 6a3a, ot
€Ha CTpaHa, ce OnpenesiaT nokasarenure 3a PD (BepoATHOCTH 3a HEM3NBJIHEHHUE), KATO C& WU3MOJI3AT
ny6muynute nannu Ha PD pedepupaium kbM peliTiHra Ha CbOTBeTHaTa GaHKa, a OT ApYyra, 4pes
NpOMsSHATa Ha pPEWTHHIa Ha CbOTBETHaTa 0aHKa OT MNEpPHON B MEPHOM, OPYKECTBOTO OLEHSIBA
HaJIMYMETO Ha 3aBULIEH KpeauTeH pHCK. 3aryOuTe mnpu HEWSIbJIHEHHE Ce OLEHABAT 10
ropenocoyeHara ¢opmyna. Ilpu onpemensHero na LGD ce B3ema mnpeasui HaaM4METO Ha
rapaHTUPaHu W/ 00€3MeYeHH CYMH MO ChOTBETHHUTE GAHKOBH CMETKH.

JIn3nHroBu J0rosopu

[Mpunaranero na MC®O 16 wmsucka PbkoBonctBoTo Ha JIpYy’KECTBOTO Na M3BLPLIM Pa3jIHYHH
OPELEHKH, NPHOIU3UTETHN OLEHKH U NPEeINONOKEHHS, KOUTO OKa3BaT BIMAHHUE BbPXY OTYETEHHTE
4KTHBH C MpaBO HA MOJI3BAHE M 33aIb/DKEHUs N0 Ju3MHI. OCHOBHMTE KIIOYOBH MPELCHKH 3acArat
OMpeJeaHeTO HA MOAXOAAUIA JHUCKOHTOBA HOPMAa M ONPEASNIHETO HA CPOKA HA BCEKM JIM3HHIOB
JIOTOBOP, BKJIIOYMTENHO JalH € JOCTATbYHO CHI'YPHO, He OMNLMUTE 32 yIb/DKaBaHe/ MpeKpaTsiBaHe Ha
CpOKa Ha J0ropopa L€ ce YNPWKHAT. B pe3ynrar Ha HECHrypHOCTTa 0 OTHOLICHWE HA Te3H
NPEeaNoNOKEHU U NMPUOIM3HTETHN OLEHKH € Bb3MOXHO [a BB3HHKHAT CHLUIECTBEHH KOPEKLMH B
OanaHcoBaTa CTOMHOCT Ha 3aCerHaTWTe aKTHBM M MacHBH B ObJellle W PECHEKTUBHO OTYETEHHUTE
pasxonu 1 npuxoau (ITpunoxenne Ne 3.5 u I[Tpunoxerue Ne 4.6).

le/IXOIIl/I OT JOTOBOPH C KJIHCHTH

HpI/I NpHU3HABaHE Ha NPUXOAUTE W HU3IOTBAHE HA MEXIWHUA d)HHaHCOB OTYECT, PvkoBoacTBOTO npaBu
pasinyHHu NPELCHKHU, HpH6IIPI3HTe.HHH OLICHKHW W NPeUNOJyIOKCHHA, KOUTO OKa3BaT BJIMAHHE BLPXY
OTUETCHUTE MNPUXOIH, Ppa3xodd, aKTHBH W NaCUBd N0 JOroBOPpU U CHOTBETCTBALLUTE HM
OMOBecTsiBaHUud. B pe3ynTar Ha HECHUTYpHOCTTa IO OTHOLICHHUE Ha TE3W MNPCANOJIOKEHUE U
HpI/I6J'II/13HTeHHI/I OLICHKH, € BB3MOXHO [da BB3HUKHAT KOPCKLMH B OGanaHcoBara CTOMHOCT Ha
3aCeTHAaTUTC aKTUBU U NMaCHUBH B 6’52161116 " pECIl. OTYETCHUTE pPa3xoad U IPpUXOaH.

3. IIpnjoKeHH ChIECTBEHH CYETOBOIHH MOJTHTHKH

3.1. Herexkymu MaTepHaJHi H HEMATEPHAIHHA AKTHBH

HCTeKyHU/I MaTCpUaIHU aKTUBH Ca aKTUBU, KOHUTO C€ ObpiKAT OT ,pr)KCCTBOTO, 3a Ja C€ M3IoJI3BaT 3a
NPOU3BOACTBOTO MJIM JIOCTaBKaTa Ha CTOKH WJIH YCIIYTH, 3a OTAaBaHe Mo HaeM Ha ApYrH JIMLa Hld 3a
AJIMUHHCTPATUBHU LHECIH, KOUTO C€ OYaKBa Jia 61:/1a"r M3I0JI3BAHM IIpe3 NMOBEYE OT €1UH NEPHOA.

HeTeKyU_U/]TC MaTepuajiHi 1 HeMaTepyaJiHi aKTHBH CC NPU3HABaT KaTo IbPBOHAYANTHO C€ OLUECHABAT IO

LeHa Ha NMpHAoOHBaHe, KOSTO BKJIIOYBA IOKYMHATa LIEHA, MHTA U HEBb3CTAHOBUMH JaHBLH, KAKTO H
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BIII MHAYCTPHAJIEH ®OH/J 3A HEABIKNMHA UMOTH AJICHUT],
MEXIVUHEH ®PHHAHCOB OTYET 1 OIOBECTABAHE KbM HET'O
30 I0HHM 2021 r.

BCHYKH MPEKH pa3sxoJu 3a NpHUBEKIAHCTO Ha aKTHBa B pa6OTHO CBhCTOAHHUC MW Ha MICTOTO 34
npeasyacHara My oT PBKOBOACTBOTO yHOTpe6a. Cnen IbPBOHAYAJIHOTO MM NPH3HAaBAHE HETCKYLIHNTE
MaTepuantHi ¥ HEMaTepHalHi aKTHBHM CC OTHHMTAT IO LICHA Ha le/ILlO6I/IBaHC, HaMaJjl€Ha € pa3MeEpa Ha
HavyuciicHara aMopTr3aliMsg ¥ €BEHTYATHU 331"}'61/] oT O6€3L1€HK3.

Korato B HETCKYIUHUTE MaTepHaiHu aKTHUBHU CC€ CbAbPKAT CHUICCTBEHUW KOMIIOHCHTHU € pasjinydHa
NMPOABIHKATEHOCT Ha [10JIC3EH KUBOT, TE3W KOMINOHCHTH CC OTUHMTAT KAaTO CaMOCTOATCIIHH aKTHBU.

Mocnenpaiuy pa3xojid, BKJIIOYMTENIHO M3BLPLUCHM 33 3aMsHAa Ha KOMIIOHEHT OT aKTHBa, ce
KAMUTaNM3MPaT B CTOMHOCTTa Ha aKTHBA, CAMO aKO OTIOBapAT HAa KPUTEPHHTE 3a NpH3HaBaHEe Ha
JULJIrOTpaeH akTHB. baaHcoBara CTOMHOCT Ha 3aMEHEHMTE KOMIIOHEHTH Ce OTIIMCBA OT CTOMHOCTTA Ha
AKTHBA B CLOTBETCTBHE C M3MCKBaHMATA Ha MexyHaponeH cuetososneH cranaapt (MCC) 16 Mmotn,
MAalllHHK ¥ ChOPbKEeHUA. Benuky npyru nocneasaluy pasxoy ce NPU3HABAT TEKYHIO B MIEPHOMA, MPE3
KOWTO Ca HalpaBeHU.

AMOpTI/ISaLll/II/ITe C€ HauucngBaT BB3 OCHOBA Ha IMPCLCHEHHA HOJIE3CH XUBOT Ha aKTUBUTE, HPC3
M3MO0J3BAHETO HA JIMHEHHUI METON.

Tlose3HuAT )KUBOT Ha aKTHBUTE CE onpeneys B 3aBUCHUMOCT OT OYaKBaHarta IOJICBHOCT Ha aKTHBHUTEC 3a
pr)KECTBOTO W € BBIIPOC Ha NpeLcHKa, OCHOBaBallia c€ Ha onuTa ¢ HOJIO6HI/I aKTHBH.

HauucnsaBaneTo Ha amMopTu3auMsTa 3ario4Ba OT HAYAJIOTO HA Mecela, CledBalll Mecella, B KOHTO
AaKTUBBT € HaJIMUeH 3a ynorpeba u ce npekparsBa Ha [10-paHHaTa OT: JaTara Ha KiacHpHIHPaAHETO MY
KaTo AbpikaH 3a npoaax0Oa B cvorBeTeTBMe ¢ MCOO S Herekyinu akTHBH, AbpiKaHu 3a npojaxda u
npeycTaHOBEHH NEHHOCTH MM iaTaTa Ha OTNUCBAHETO MY.

TlpunaraHusT METOIBT 32 AMOPTHU3ALIUS U NIOJIE3HUAT XKUBOT HA aKTUBUTE CE MPETJISKAAT Hal-MalKo B
Kpasi Ha BCsika UHAHCOBA rOJMHA U Ce NPaBAT NPOMEHH B TAX, 3a Ja ce 0Tpa3ar Obaelnara ynorpeda
Ha aKTHBA M OYaKBaHUAT MOJEN 32 M3IOJ3BaHE Ha ObACLIMTE WKOHOMHYECKHM MOJI3H, BBIUTBTCHH B
aktiBa. [IpoMeHH B MeTONa Ha aMmOpTH3aUMsi M MOMAE3HHUS >KMBOT Ha aKTUBMTE CE€ OTUMTAT Karo
npoMsiHa B NPUOIH3UTETHUTE CHETOBOJHHM NPELIEHKH B cboTBercTBre ¢ MCC 8.

3GM}I, aKTHUBH B IPOLIEC Ha U3rpaxKAaHe U HAN'BJIHO aMOPTHU3HPAaHU aKTUBH HE C€ aMOPTU3UPAT.

3.2. UuBecTHIIHOHHY HMOTH
HHBGCTI/IHHOHGH UMOT € 3¢cMs WU crpana, WX 4actu OT crpazla, HUJIH U OBETEC. TOBa ca COGCTBeHH
HMOTH UIH CC le/]ll06l/lBaT HpH ycnom/mTa Ha ,IlOTOBOp 3a q)I/IHaHCOB JIU3UHT.
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BIIA UHAY CTPUAJIEH ®OHJI 3A HEABWKUMMA UMOTHU A ICHIL
MEKIUHEH ®THAHCOB OTYET M OITOBECTABAHE KbM HET'O
30 JOHM 2021 r.

HUnpecTHimontnTe MMOTH Ca MMOTH, ABPIKAHM MO-CKOPO 3a MOJy4aBaHe Ha MPUXOAH OT HAEM WIIU 33

YBEIMYaBaHE Ha CTOMHOCTTA Ha Kanuraia, ujIH U 3a JABETE, OTKOJKOTO ¢ LUen npoaaxc6a B oOHuyaiiHaTa
I[CﬁHOCT, HM3MOJI3BaHE 3@ NPOM3BOACTBO HJIM AOCTABKA HAa CTOKH U YCIYTryu, Wi ¢ aMUHUCTPATHBHU

OCaH.

I(pumepuu 3a macuq)uuupaue HA UHeeCMUUUOHHUmME UMOmU

Enun HHBCCTHUHMOHEH MMOT I'CHEpHpa MapUYHH MOTOUU B rojsiMa CTEIEH HE3aBHCHUMO OT APYTHTE
aKTUBH, NPUTCXKABAaHU OT I{py)l(eCTBOTO. ToBa ornmuasa HHBECTULIMOHHHUS HWMOT OT MNOJI3BAHUSA OT

COOCTBEHHKA MMOT. HpOHSBOﬂCTBOTO WM J1O0CTaBKaTa Ha CTOKHU WJIH YCJIYTH (MHI/I H3II0JI3BAHETO Ha

UMOTa 3a aAMHHUCTPATHBHH I_IC.HI/I) réHepupa napuyvHy noToLH, KOUTO MOrar Ja ¢e OTHecaT He caMo

KbM HMOTaA, HO U KbM [ApPYIrd aKTHBH, HU3MOI3BAHU B npoueca Ha NMpOU3BOACTBO WM OOCTaBKa. 3a

ToJI3BaH OT coGcTBeHMKa MMOT JIpyxectBoTo npunara MCC 16 FIMOTH, MallIMHK U ChOPBKEHHS.

pr)KCCTBOTO npueMa €aAUH UMOT 3a HHBECTHLIMOHEH U B CJIICOHHUTE CUTyalHH:

3emsl, NpuTekKaBaHa C Lie]l AbIrOCPOYHO YBEIMYaBaHe Ha CTOMHOCTTA Ha KAIUTana, a He C el
KpaTKocpoyHa npojaxda B Xo1a Ha oOWyaiHaTa cu IeWHOCT;

3ems1, IpUTEXkaBaHa 32 HEOMNPENEICHO NOHACTOALIEM OBENIO H3MoI3BaHe (aKO APYIKECTBOTO
HE € ONpEeJeuIIo, Ye LIe U3MO0JI3Ba 3eMITa WM KaTo MOJN3BaH OT COOCTBEHMKA MMOT, WM 3a
KparkocpouHa npojaxba B xoga Ha oOudvaiiHara cu JEHHOCT, ce CuMTa 4e 3eMATa ce
NpuTeXaBa 3a yBeIMYaBaHe Ha CTOMHOCTTA Ha kanuTana). [Ipe3 Broporo Tpumecedue Ha 2019
TOJMHA JPYXKECTBOTO € MpuaobHiIo 3ems, KOATO € KiacHpUUMpaHa OT Hero Karo
WHBECTHLMOHEH UMOT, U3XOXKIAHKHU OT T€3U ChOOpaKEHHS.

Crpapa, npuTexasaHa OT IPY»KeCTBOTO (HIIM JbPIKAaHA OT HETO MPH YCJOBUATA Ha (GHHAHCOB
JIM3WHT) ¥ OT/A/IEHa 110 €IH HITH NTOBeYe ONepaThBHU Nusunra; [Ipes TpeToTo TpuMeceune Ha
2019 napyecTBOTO € NMpUAOOHIIO Ccrpaja, KIacHQULMPaHA KaTO WUHBECTHLMOHEH HMMOT W
OTJa/icHa HA OTIEPATHBHMU JIN3UHTH.

Crpazia, K04TO He ce MoN3Ba, HO Ce NpPHUTEkXaBa, 3a Aa ObAe OTAAAeHA MO eIMH WIIH MOBEYE
OTEPATUBHH JIM3UHTa,

MMoOT, KOHTO ce wsrpakaa WM pa3paboTBa 3a GBAEINO M3MO0/I3BaHE KATO MHBECTHLHOHEH
MMOT.

HMOT, KOHTO € OTHaaeH TpH yCJIoBUATA Ha JOroBop 3a CbI/IHaHCOB JIM3HUHI HA APYTO MNPeANnpUsiTHE HE €

HMHBCCTHILIHOHCH HUMOT.

Hpmnaeaue HA UH6ECMUUUOHEH UMOM

HHB@CTI/IL{I/IOHCH HMOT C€ NMprU3HaBa KaTo akTHB CaMO, KOrarto:
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BILJI MTHAY CTPUAJIEH ®OHJI 3A HEJABW/KUMU UMOTH AICHUIL
MEXINHEH ®PUHAHCOB OTYET 1 OIOBECTSABAHE KbM HEI'O
30 OHM 2021 r.

- € BeposTHO ObJeLUTe MKOHOMHYECKM H3rOMH, OYaKBaHH OT MHBECTHLMOHHHMS MUMOT, [a ce
noJjyuatr ot JpyxecTBoTO;
- lleHaTa Ha npuaoOUBaHe Ha UHBECTULIMOHHUS MMOT MOXe 1a ObJI€ OUEHEHA HAMEKHO.

,pr)KGCTBOTO OLEHABA 10 TO3HW NPUHLUMII HA NpU3HaBaHE W BCHYKH pa3xoidH 3a MHBCCTHLUHMOHHHA
HMOT B MOMEHTA Ha TAXHOTO HU3BbLPILBAHC. Te3n pa3xoay BKJIFOYBAT NBPBOHAYAJIHO HAIPaBEHHUTC
pa3sxoau 3a npm(o6leaHe Ha HWHBECTHLMOHHHMA HMOT H H3IBBPILUCHUTC CJIEA TOBa pa3xoJu 3a
JA0MbJIBaHE, NMMoJAMAHA Ha 4acT UJiv O6Cfly)KBaHe Ha UMOTA.

He ce mpu3HaBa, T.c. He ce BKJIIOYBAa B OanaHCOBaTa CymMa Ha MHBECTHLUHMOHEH MMOT Pa3XouTe 3a
eKeIHEeBHOTO My oOcny:xBaHe. PasxoiuTe 3a €KeJHEBHOTO OOCITy’KBaHE NPEACTaBJISABAT TIIABHO
PasXo/u 3a TPYJ ¥ KOHCYMAaTHBH, B T.U. Pa3XOJMTE 32 HE3HAYMTE/HM pe3epBHy vacTu. Tosa ca T.Hap.
pa3xojM 3a ,,pEMOHT M MOAAbpxkaHe Ha umota”. Te ce npusHapar B nevanbara wiu 3aryGara B
MOMEHTa Ha TAXHOTO M3BBPLUBAHE.

JIpy’XecTBOTO Npu3HaBa B (aNaHCOBaTa CymMa Ha MHBECTULIMOHEH MMOT Pa3sxoOfia 3a NOJMsHA Ha 4acT
OT CbiUEeCTRYBal MHBECTULIMOHEH HMOT 110 BpEME Ha M3BBPLIBAHETO Ha TO3H pasxoll, pH YCJIOBHC, HC
ca W3MbIHEHH KPUTEPMHUTE 3a NpU3HaBaHe. banaHcoBaTa cymMa Ha YacTHUTE, KOMTO Ca MOJMEHEHH, Ce
oTnHcBa B cboTBeTCTBYE ¢ pasnopendure Ha MCC 40 MHBECTHLMOHHM UMOTH.

HMHBEeCTULUHOHHUATE UMOTH NBPBOHAYATIHO CC OLEHABAT MO LCHA Ha HpHﬂO6HBaH€ Y TIpH rocjiepaiia
OlCHKA — I10 CIIpaBEjiiBa CTOﬁHOCT, KaTo MPOMEHHUTE C€ IIPU3HABaT B neuasnadu u 3ary61/1.

ITvpeonauanna oyenka

HHBeCcTHLUHOHHUAT UMOT C€ OLEHSBA MbpPBOHAYAIHO 10 HEropara 1Li€Ha Ha HpH}l06I/IBaHe. Paszxonute
Mo ¢Ae/ikarta ce BKIKYBAT B ITbpBOHavYajiHaTa OLCHKA.

Ilenata Ha npuaoOuBaHe Ha 3aKyNeH WHBECTHLMOHEH WMOT BKJIIOYBA HEropara MOKyMHa LEHa M
BCHUKM Pa3Xoji, KOUTO Morat Ja My Obaart npsiko npenucany. Hanpumep: npaBHH yciyry, CBbp3aHH
¢ npuao6GHBAHETO HA MMOTA, IaHbLM MO NPEXBBLPIISHETO HA UMOTA U IPYTH Pa3XOH MO CAETIKATA.

He ce BxroYBar B LieHaTa Ha IpUao0HBaHe:

- IThpPBOHAYAJHHTE Pa3xoay (OCBEH aKo He ca HeoOXOMMH, 32 ia PUBEAAT MMOTa B pabOTHOTO
MY CHCTOSTHHE, NPEABHACHO OT PbKOBOACTBOTO Ha JIpyxecTBOTO);

- NbPBOHAYAJIHMTE OMEPATUBHM 3aryOu, IIOHECEHH NPEAM MHBECTULIMOHHUAT UMOT [1a IOCTUIHE
MJIAHHPAHOTO HMBO Ha 3a€TOCT, HJIH
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- HeolbmualiHO romemm xonuuecTBa GpakyBaH mMaTepHal, TPyd WIM [ApYTH pPecypcH B
CTPOUTENICTBOTO WK pa3pabOTBaHETO HA MMOTA,

AKO MIalIaHETO HA HHBECTHULIMOHEH UMOT € OTJIOXKEHO, HEroBaTa lieHa Ha npuaoOHBaHe € eKBUBAJIEHT
Ha LCHATa NIPY YCNOBUA Ha He3abaBHO IulawaHe. Pasnukara Mexmy Tasum cyma M o6laTa cyma Ha
TTAINAHKATA Ce NMPU3HABA KATO Pa3XO]l 3a JIMXBH NPE3 Nepuoa Ha KpeauTa.

Home&eamo ouyeHAeaHe cneo HBPEOHAYATIHOMO NPpU3HABAHE

[Nocnensaioro oLensBane cen MbPBOHAYATHOTO NpH3HaBaHe B JPy’KeCTBOTO CTaBa KaTo Ce Mpuiara
MOJ€/1a Ha CNIpaBeUIMBaTa CTOMHOCT. BCHuky MHBECTHUHMOHHE MMOTH B JIPY>KECTBOTO ce€ OLIEHABAT
N0 CNpaBe/yIMBa CTOHHOCT, C W3KJIIOYEHHE Ha CydauTe, KOTaTo NasapbT 3a CPABHUMH HMMOTH €
HEaKTUBCH M CNPaBE/UTMBATA CTOMHOCT Ha JafieH MMOT He MoXKe Aa Oble HalexXQHO onpeae/iMMa Ha
HENpPEeKbCHATa OCHOBA. JIpy>KeCTBOTO OLEHABA TO3M HHBECTHLIMOHEH MMOT, KaTO M3MOJI3Ba MOJENa Ha
uenata Ha npuaodusane B MCC 16 Umory, Mamuuu U chopbkeHHs. OCTaThuHATa CTOMHOCT Ha
MHBECTULIMOHHUS MMOT ce npueMa 3a Hyya. [IpyxecTBoTo mpoawpkasa aa npuiaara MCC 16 go
OCBOOOK1aBAHETO HA TO3M HHBECTHLMOHEH HMOT.

Koraro ynorpe6ara Ha MHBECTHLIMOHEH HMOT Ce NPOMEHH TaKa, 4e TOH ce peKnaciuLMpa B HMOTH,
CbOpBXKEHHMs M 00OpyaBaHe, HEropaTa CIpaBe[AMBA CTOMHOCT KbM JaTaTa Ha pekiacupUKalusTa
CTaBa LieHa Ha NMpUAOOUBaHE 32 NOC/IEeIBAIIO OTUYUTAHE.

3a MMOTHTE, KOMTO YaCTUYHO CE M3IMOJI3BAT B OCHOBHATA JEMHOCT Ha JIpy»KeCTBOTO M YaCTHYHO — 33
OThaBaHe MOJ HaeéM W He CBIUIECTBYBAa BB3MOXKHOCT TE3M YacTH Ja C€ OTUMTAT CaMOCTOATENHO,
PbKOBOACTBOTO € MpuUeNo Ja I MpeicTaBs ChIyacHo u3uckpaHusTa Ha MCC 16 UMorH, MalimHu U
CHOPBKECHUS.

WHBECTULIMOHHHM HMMOTH, KOHUTO OTFOBapsT Ha KPHTEPHUTE 3a KiIacMUKaUuus KaTo AbPXKAaHU 3a
npoaax6a (WM BKIOYEHH B IPYIH 32 OCBOOOKIABaHE) ce OLEHABAT B choTBeTcTBHE ¢ MC®O 5
HeTekyluy akTuBH, JbpKaHU 3a NpoAK0a U MPEYCTAHOBEHH AEHHOCTH.

3.3. OGe3neHKa Ha HEeTeKYMUTE MATEPUAINHE U HEMATEPHAIHH AKTHBH

KesMm Aartara Ha HU3roTrBsiHE Ha qﬁ)HHaHCOBHTe OTYETH, P'LKOBO}J,CTBOTO Ha pr)KeCTBOTO npaBu
MNPpELCHKA fany CeUECTBYBAT HHAMKALMU 34 O6C3LI€HK& Ha HETCKYLIHUTE MaTEpUATHU U HEMATEpHalIHU
akTusu. B cnyqaifi, 4e CC YCTAaHOBH, Y€ TaKHBa WHIAUKALIMH ChUIECTBYBAT, CC U3IOTBA HpHGJII/Bl/ITe.HHa
OLICHKA HA Bb3CTAHOBMMATA CTOMHOCT Ha CHOTBETHUS akTWUB. Koraro He ¢ BB3MOXHO Ja C€ U3YUCIH
BBb3CTAHOBHMATA CTOMHOCT Ha OTIC/THHUA aKTUB, IIPY)KCCTBOTO OoIpenciia Bp3CTaHOBHMATa CTOUHOCT
Ha ¢AUHHIaTa, reéHepupallia napu4Hy MoTOUH, KbM KOITO aKTHBBT NPHUHAIJICHKH.
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Bb3cTaHOBMMATA CTOMHOCT € MO-BUCOKATa CyMa OT CMpaBEeIMBaTa CTOMHOCT, HaMaJleHa ¢ pa3sxoauTe
no npoaaxba Ha NageH akTUB W CTOHHOCTTa My B ynorpeba. Korato b3cTaHoBMMAaTa CTOHHOCT Ha
JafeH akTuB (WM Ha eIMHHIA, MeHepupaila MapHiHHM TNOTOLM) € I10-HHUCKAa OT OanaHcoBaTa My
CTOMHOCT, MOC/IeNHaTa C€ HaMajisBa 10 pa3Mepa Ha BB3CTaHOBMMaTa CToiHocT. 3arybaTta oT
obe3lieHKa Cce MpU3HABa BelHara KaTto pasxol B OT4YeTa 3a nevanbara mau 3arybata W Opyrus
BCeoOXBaTeH N0XOM.

[pu BB3CTaHOBABaHE Ha 3aryba ot obe3leHKa, 6anaHcoBaTa CTOMHOCT Ha aKTUBa (MJIM Ha €IMHMLATA,
reHepupailla apuyHKu MOTOLM) Ce YBeJM4aBa 10 NPOMEHEHAaTa My Bb3CTaHOBUMA CToHHOCT. Topa
yBEIMUEHHE HEe MOXKe Aa IoBesie 0 6anaHCcoBa CTOMHOCT MO-rojiamMa OT HanaHcoBara CTOMHOCT, KOATO
Ou OGuna ompenesieHa NpU MOJOXKeHHe, Y€ B MPEAXOAHU NMEepPUoaM He e Ouiia nmpu3HaBaHa 3aryba oT
00e3leHKA 3a JafeHUd akTUB. Bb3cTaHOBABAHETO Ha 3aryba oT o0e3lieHKa ce Npu3HaBa BeaHara Kato
npUXoJ B OTYeTa 3a nevanbara uiu 3arybara u Apyras BCeoOXBaTeH JA0XOM.

3.4. JInznnar
Hpyxectsoro npunara MCOO 16 - JIu3suMHr no OTHOLUEHWE HA BCHYKM JIM3MHTOBH [OTOBOPH,
BKJIKOUMTESIHO JIM3UHT HA aKTUBH C TIPaBO Ha MMOJI3BaHE MPH NPEOTIaBaHe.

B mauanoro Ha JoroBopa JlpyXecTBOTO NMpeLeHABa Jaju [JOTOBOPBLT NPEACTaBiABA WM ChAbPKA
eeMeHTH Ha nu3uHr. JlazieH JOroBop MpeJCTaB/sBa WM CbIbpXKa €JeMEHTH Ha JIM3HMHI, aKo Mo
cuiaTa Ha TO3M JOrOBOp Ce MNPEeXBBP/sS Cpelly Bb3HarpaKAeHHe NPaBOTO Ha KOHTPON Haj
M3MOJ3BAHETO Ha JA[EH aKTHB 3a OMpeieneH NnepHoa oT BpeMe. IlepuoabT oT Bpeme Moxke Ja Oble
M3pa3eH KaTo CTEMEHTa Ha 110/13BaHe Ha NafeH akTHB. JIpy)KeCTBOTO NMpaBu MOBTOPHA OUEHKA 1aiu
NaJIeH AOrOBOP MPEJCTABISBA WK ChAbPIKA €JIEMEHTH Ha JIM3WHT €IMHCTBEHO NP NPOMSAHA B Pefia U
YCJIOBUATA HA JOrOBOpa. 3a JIOTOBOP, KOWTO MNPEACTAaBNIsABA WIM CBHABPKA EJIEMEHTH Ha JIM3HHT,
JIpy>KeCTBOTO OTYHTAa BCEKH JIM3MHIOB KOMIIOHEHT OTHEJHO OT HEJIM3MHIOBUTE KOMIIOHEHTH Ha
JIOTOBOpA.

Jluzunzononyuamen

3a HAOTr0BOp, KOHTO ChIbpiKa JIM3UHIOB KOMIIOHEHT U €AMH H/IH NOBEYE NOMBJIHHUTEIHH JIM3MHIOBH
WIH HEJU3UHTOBY KOMITOHEHTH, JIM3UHIONOIYHATC/IAT pasnpeacsiss Bb3HArpaKACHUETO 1O J0roBopa
3a BCEKW JIM3MHIOB KOMIIOHEHT BBb3 OCHOBA Ha OTHOCHUTEC/IHATa €AMHU4YHa LEHa Ha JIM3UHTOBUA
komroHeHT. OTHOCUTENHAaTa €AMHHAYHA 1I€HA Ha JIM3UHIOBUTE H HEJIM3UHTOBHUTC KOMIIOHEHTH C€
onpezaeasa Bb3 OCHOBA Ha lie€HaTa, KOATO JIM3MHIOAATE AT WIIH CXOAE€H JOCTAaBYHK 04 HauMCIMA Ha
JPYKECTBOTO 3a TO3H HIH HO,[[O6GH KOMITOHEHT IOOTAETHO. AKO HabmoJaeMaTa caMoCTOSITe/THA LEHA
HE € HEMNOCPEACTBEHO NOCTBHITHA, JIMBUHTONOJTYHaTE/IAT NpaBuy I‘lpH6J‘lI/I3l/IT€HHa OLIEHKA Ha €auMHHUYIHaTa

[I€Ha, KaTo U3M0JI13Ba B MaKCHUMaJIHa CTEIICH Ha6ﬂ}0,)laeMl’ITe JaHHH.
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Juzunzooamen

3a 10roBOp, KOMTO ChABPKA JTU3HHIOB KOMIOHEHT M €IMH WM NOBEYe JOMBLIAHHTENHH JIM3HHIOBHU
HJI1  HEJTU3MHIOBU KOMIIOHEHTH, JIM3MHIOJATENAT pasnpefies BBL3HArPaKIACHHETO MO JOTOBOpa,
npuiaraiky naparpadu 73 - 90 or MC®O 15.

Cpox na nu3unz08Us 002060p

pr)KeCTBOTO OIpencna Cpoka Ha JIM3HHTOBUS AOTOBOP KaTO HEOTMEHMM MNEPHO/ Ha JIM3UHIa, 3a€JHO
ChbC:

a) NEPUOIUTE, NO OTHOLICHHE Ha KOUTO ChUIECTBYBA OINIMA 32 YABIDKABAHEC Ha JIM3UHIOBHS JOTOBOP,
dKO € I0CTaTBh4YHO CUT'YPHO, Y€ JIM3MHIOTOIY4aTeN AT 1e YIPaKHH Ta3y ONUUs, KakTO H

6) MCPHOONTE, MO OTHOLIEHUWE HAa KOWUTO CBhUIECTBYBa OIMNIMA 3a NpeKpaTsaBaHC Ha JTU3HHIOBHA
AOTOBOP, aKO € JOCTATHYHO CUT'YPHO, Y€ JIM3UHIONOIYyYaTeNAT e YIOPaKHU Ta3H OItlH.

HpH OLCHKAaTa Ha TOBa J&JIH € JOCTaTh4HO CUI'YpHO, 4e JIN3UHIONOJIYUaTeIAT WIe YIPaKHHU ONuUATa
da YABIDKH WM HAMa Ja ynpaxHd ONnuMATa Ja MPeKpaTH CpoKa Ha JIM3HMHra, pr)KCCTBOTO B3€Ma
npeaBun  BCHYKH q)aKTI/I H O6CTOHTGJ’ICTB&, KOUTO Cb34aBAT HWKOHOMHYECKH CTHUMYI 3a
JIABUHIONONY4YaTeNA a YNPaXKHHA ONUHUATa Na YABKM WM Ja HE YIOPaXkKHH ONuUUATa Ja npexKparn
CpOKa Ha JIM3HHra.

JluzuHronosy4aTensT NpaBy NOBTOPHA OLEHKA Ha TOBa JajM € JOCTAThYHO CHUTYPHO, Y€ LIe YIPaKHH
ONILMATA 33 YJB/DKABAHE MM HAMa Ja YNMPaKHU OMNUMSTA 33 NpeKkpaTsBaHe, [PH HACTHIBAHETO Ha
BOKHO CBHOMTHE WM CBLIECTBEHO W3MEHEHHe B OOCTOATENCTBATa, KOETO € MOA KOHTpO/ia Ha
JIU3UHTOMNONYYaTeNsd M 3acira TOBAa JOKOJKO € AOCTATbYHO CUTYPHO, H€ JIM3HHIONONYYATENAT Lie
YIP@KHHU ONUMS, KOATO He € Ouna oTpaseHa Npu OMNpeleNsHeTO Ha CpoKa Ha JIN3MHIOBHS JOTOBOP,
WIM HIMa Ja YNpaXHW ONUMd, KOSATO Npeid TOBa € OTpasusl NpH OMNpedesHeTO Ha Cpoka Ha
JIM3UHTOBMA AOTOBOP.

JUBHUHI OIIOJYYATEJL
Hpusnasane

Ha nauannara JaTa JIM3HHTONONYYarTe/saT IpHU3HaBa aKTHBa C IpaBO Ha MOJI3BaHE H MacuBa IO
JIM3UHTA.

Ilvpeonauanna oyenxa
ITepBOHauanHa OUEHKA Ha aKTHBA C TIPABO Ha MOJI3BAHE

Ha navaynnara gara JM3MHIONONYdYaTessT OUEHSBAa aKTHBa C MPaBO Ha TNOJ3BaHE IO LEHa Ha
npunobusane. Ts BrTIOYBA:
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a) pa3Mmepa Ha TbpBOHAva/IHaTa OLCHKa Ha nacuBa I10 JIM3MHIa,

6) JU3UHTOBUTE IJIaUlaHuA, M3BBPLICHU KbM WM NpEIu HadalHata [daTa, MHUHYC ITIOJIYHUCHUTE
CTUMYJIK NO JIM3UHI4;

B) TBPBOHAYAITHHUTE [TPEKU PasxoaH, H3BBPHICHH OT JIM3UHIONIOYYUaATC]IA,
H"prOHa‘-IaﬂHa OL€HKAa Ha nacuBa no JM3uHra.

Ha HauajiHaTa jaTta JM3UHTOMONYYATE/ST OLEHABA NacKBa 110 JIM3UHIA N0 HACcTOALIATA CTOMHOCT Ha
JIM3UHIOBUTE ILTALI@HUA, KOUTO HE ca M3IUIaTeHH KbM Ta3M nara. JIM3MHTOBUTE IUlallaHui ce
IUCKOHTUPAT C JIMXBEHHMS MPOLIEHT, 3aJ0)KEH B JIM3UHIOBHA AOTOBOP, AKO TO3M INPOLEHT MOXE Ja
O'blie HEMOCPEACTBEHO oMnpeaeieH. AKO TO3H MPOLEHT He MOXKe J1a ObJe HEMOCPEACTBEHO ONPEAEIIEH,
JU3UHTOMONYYATeN AT H3MOJ3Ba AU(epeHLUMATHHUA TUXBEH NPOLEHT Ha JIU3HHIONOIyYaTeN .

Ha nauannaTa faTta JU3UMHTOBUTE NJ1alllaHMs, BKIIOYEHY B OLIEHKaTa Ha NacuBa 1o JU3HUHTa, o0xBawat
CJICAHUTE MJIaIaHHA 34 11PaBOTO Ha NoJI3BaHe Ha OCHOBHHA aKTHUB 10 BPpEMC Ha CpoOKa Ha JIM3HHIOBUA
JAOroBOp, KOMTO HE Ca TUJIaTEHHW KbM HadallHaTa Aata:

a) pUKCHpPaHHU MIALIAaHKUA MUHYC MOAEKALIMTE Ha [0Ty4YaBaHe CTUMYJIH 1O JIN3HHIa;

6) IIPOMEH/IMBH JIMZHHIOBH IUIaliaHus, 3aBHCCLH OT HHACKC WM IPOLIEHT, KOUTO €Ca OLCHCHH CHIOPCL
CTOMHOCTTA Ha MHJIEKCA WUITH IpOUCHTa KbM HavdaJiHaTa 4arta;

B) IJ1alllaHus Ha CaHKLMH 32 NpeKpaTiBaHC Ha JIM3MHIOBHA HNOrOBOP, aKO B CPOKa Ha JHM3MHIOBHA
JOTroBOp € OTpa3€HO YNPAXHABAHETO Ha ONUMA 3a MNPEKpaTsIBaHETO Ha AOropopa OT CTpaHa Ha
JIN3HHTONOJIy4aTeis.

Hocredsaiya oyenxa

Iocnenpaia oleHKa Ha aKTHBA C IpaBO Ha IIOJ3BaHE. Cnen HauvannHara Jara, JIM3UHIronony4areisit
OLICHSIBA aKTHBA C NPABO HA MOJI3BaHe NOCPECACTBOM MOES Ha 1I€HATa Ha HpHﬂO6I/IBaHe.

Tlocnenpaiiia oLiEHKa Ha MacuBa 110 JIH3UHTA. Cnen nauangHaTa Jara, JUIUMHIOnoJiyuareisaT OlcHsABa
rnacuBa 110 JIM3HHra Karo:

a) yBE/IM4yaBa OanaHcoBaTta CTOﬁHOCT, 3a J1a OTpa3u jiMxBaTa 1o nnacyuBa 1no Ji3uHra,
6) HaMmanaBa OamaHcoBaTa CTOMHOCT, 32 13 OTpasy N3BbPLUCHUTE JIM3MHIOBH IJ1alllaHus, H

B) npeolieHsiBa OanaHcoBaTa CTOMHOCT, 3a Ja OTPa3H NPEOLEHKHTE WK U3MEHEHHMATA HA JIM3UHIOBUS
JIOTOBOP MJIH [1a OTPa3H KOpUrupaHuTe GUKCHPAHHU MO ChIUECTBO JIM3UHIOBY TJIAILAHMS;

JIuxBaTa no macuBa No JIM3UHIa 3a BCEKH NMEPHOA MpPE3 CPOKa Ha JIMBHUHI'OBHA AOroBOp € CyMmarta,
KOSITO C€ NOay4aBa, ako KbM OCTAaTh4YHOTO CaJlA0 Ha NacuBa MO JIM3WHIA Obae MPHII0XKCH NMOCTOAHEH

JUXBEH MPOLEHT (AUCKOHTOBHS) 3a NEPHOAA.
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Cnen wauannata faTa JM3HHIONIONYYaTENAT NpU3HABA B NevanbaTta WM 3arybaTa KakTo JiMxBara 1o
NlacuBa 110 JIM3MHI'a, Taka ¥ IPOMEHJIMBUTE JIM3HHTIOBH TUIAILAHMS, KOMUTO HE Ca BKJIIOYEHH B OLIEHKATA
Ha racvBa MO JIM3MHIA, B MEpHOJA, MNPE3 KONUTO € HACTBIMIO CHOMTHETO WM OGCTOATENCTBOTO,
JIOBENIO 40 Te3H TIallaHus.

HpeoueHKa Ha nacupa 1o JU3UHra

Cnen HavanHata 1ata IM3HHTOMOJYYaTENSsT NPEOLEHABa ACHBA IO JIU3UHTA, 32 [1a OTPAa3H NPOMEHHTE
B JIN3MHIOBHTE TUTallaHus. JIM3MHronomyyarTensT npusHaBa CymMaTa Ha MpPEOLICHKAaTa Ha MacHea Io
JIM3MHra KaToO KOPEKUMs Ha aKTHBA C NPaBO Ha noi3BaHe. Ako obaye GanaHcoBaTa CTOHHOCT Ha
aKTHBA C MPaBO Ha IIOJI3BaHE € HaMaJleHa 10 HyJla M MMa M0-HAaTaThUIHO HAMaNnsgBaHe B OLIEHKATa Ha
NacKBa IO JIW3HMHIA, JIM3UHIONOJIy4aTeNsaT NPH3HaBa OCTaThYHA CyMa Ha NpEOLEHKara B nedanbara
unu 3arybara.

HHSI/IHFOHOJIyaneHHT NpeoLcHABa MAaCHBa MO JIM3UHTa, KaTO JUCKOHTHPA KOPUTHPAHHUTE JTU3ZUHTOBH
T1alllaHus ¢ KOpUrupad JMCKOHTOB IIPOLIEHT, akK0o UMa NMpOMsHa B CPOKA Ha JUZUHIOBHUS JOTIOBOp.

.HI/I3PIHI‘OHOIIy'-IaTeﬂ$IT NpeoLCHABA NMAaCHBa MO JIM3UHTIa, KATO AUCKOHTHPA KOPMIHpAHHTE JIM3HHIOBH
IJ1aliaHydg, ako uMa nNpomsHa B GEHGLHHTe JIM3MHIOBY ITallaHKsA, MPOU3THYAlllA OT NMPOMAHA B HHIEKC
HJIA TIPOLICHT, WU3MOJA3BaH 3a OIPEACIsIHE Ha TE3W IUIallaHus, BKIHOUYUTECITHO HanpuMmep MpoMEHHU B
Na3apHOTO paBHHUILIE Ha HaeMMTe CJiea Iperjen Ha fnazapa 3a OTAaBaHE I10J HaeM.
Hmnnrononyqa"rensn" npeolcHABa MacHBa IO JIM3UHTA, 3a [1a OTPa3yd TC3M KOPHUIHpPaHH JIM3UHIOBH
NnalaHys caMO Koraro uma IMIpoMsHa B MNapHYHHTE IMOTOLH. .HI/IBI/IHFOIIOHy‘—IaTCIIHT onpenensa
KOPHTHPAaHHTEC JIM3WHIOBH INIAIAHUSA 32 OCTaTbKa OT CpOKa Ha JIM3WHIOBUA AOroBOp Bb3 OCHOBA Ha
KOPHUTI'MPAHUTE NOTOBOPHHU ITallaHUs.

H3zmenenus Ha nu3uH206uUst 002080p

JIuzuur ONOJIy4aTC/IAT OTYMTA HM3MCHCHMUETO HA JIM3WHIOBHUA HOrOBOP Karo OTHeNeH JIM3HHI, akKo
H3MEHCHUETO YBEIHYaBa o0XBaTa Ha JIM3HHTOBHS AOTrOBOp, Kato nobags NpaBoOTO Ha MOJIBBAHC Ha
€OWH WJIH ITOBEYE OCHOBHU AKTHBH WU BB3HArpakaCHHETO IO JU3ZHMHIOBUS AOTOBOp C€ yBCIHWYaBa CbC
CyMma, CbHU3MEpHMaA ChC CaMOCTOATEIHATA LICHA 33 YBEIMYEHHETO B o0xBarta u CBCHTYaJIHU KOPEKUHH
Ha Ta3u 1i€Ha 3a OTpa3dBaHe Ha obcrosTencraara rno KOHKPETHHUA JOTOBOD.

AKO W3MEHEHHE B JIM3HHIOB JAOroBOp HE € OTYETCHO KaTo OTACNCH JIM3UMHI KbM J1aTaTa Ha BJIM3aHE B
CuJila Ha U3SMCHEHHCTO, JIM3UHTOII0JIy4YaTesaT pasnpenesisa Bb3HaArpakKICHHUETO B IPOMEHCHHUA 10T0BOpD,
Onpenciia CpoKa Ha H3MEHEHHUA JU3UHIOB HOTOBOP H NpeoLCHsABaA NacuBa 110 JIM3WHIA, KaTo
AACKOHTHPa KOPHUTUPaHUTE JIM3UHIOBU TUIAlIAHMS C KOPMIUpaH JUCKOHTOB IIPOLICHT. KOPI/IFI/IpaHI/IﬂT
AHUCKOHTOB MPOLEHT C€ ONpEeHENA KaTO JIMXBCHHA IMPOLECHT, 3aJI0KEH B JIM3UHIOBHS AO0roeop 3a
OCTaTbKa OT CPOKa Ha TO3W JOroBOp, aKO TO3M MPOLIEHT MOXKE Ja 61>ne HENOCPEACTBECHO ONPELEIIEH,
UK Karo nnd)epeHunanHm JIHXBEH NPOUEHT Ha JIM3UHIOIIONYYATENsT KbM JaraTta Ha BJIM3aHC B CHIIA
Ha H3MCHEHHCTO, aKO JUXBEHHUAT IMPOUCHT, 3aJI0K€H B JHM3MHIOBMS JOTrOBOp, HE MOXE 1a 6'bﬂ,e
HEMOCPEACTBECHO ONPENECIICH.
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AKO HM3MEHEHHME B JIU3UHIOB JOTOBOP HE € OTHETEHO KaTro OTACJICH JIM3HHI, JIM3HHIOINONYYaTClisiT
OTYHUTa NNPEOLICHKAaTa Ha acyusa 110 JIM3HHIa KaTto HamMasisisa OajiaHcoBaTa CTOHHOCT Ha aKTHBa C npaBo
Ha MoJji3BaHe, 3a Ja OTpa3d 4acTHYHOTO WM MBJIHO [PEeKpaTABaHC Ha JHU3MHIOBHA JOrOBOp, 3a
U3MEHEHUS Ha JIM3MHIOBHMA OIOT0OBOP, HaMaligBallly HETOBUs oOxBar. .HI/BI/IHFOHOHy‘—IaTeJ'lﬂT IpU3HaBa B
rneyajndara Hu 3ary6aTa BCHYKH O0XO0IHN HIIH 3ary614, CBBpP3aHU C YaCTHUYHOTO HJ/IM NBJIHOTO
OpeKpaTABaHC Ha JM3UHIOBHA JOTOBOP U HM3BBPILIBA CHLOTBECTHUTC KOPCKUHHU Ha aKTHBa C IIpaBO Ha
MoJI3BaHe 3a BCHYKH APpYTrH U3MEHEHHA Ha JIM3UHTOBHA NOrOBOP.

JIM3UHI'OJATEII
Kracudukauus Ha JIW3MHTOBHTE OTOBOPH

JIuzuHroAaTeNsT Kiacupuuyupa BCeKH OT CBOMTE JIM3MHIOBY JOTOBOPY KaTO JOrOBOP 3a ONEPATHBEH
WK 32 (PUHAHCOB JIM3MHT. JIM3MHrOBUAT [OTOBOP Ce€ KIacM(MUMpa Karo JOroBop 3a (MHAHCOB
JIN3HHT, aKO C HErO C€ MPEXBBLPIIAT MO ChLIECTBO BCHUKU PUCKOBE M M3rOAM OT COOCTBEHOCTTA BhPXY
OCHOBHHS aKTHB, M KAaTO JOrOBOP 3@ OMEPAaTUBEH JIN3HHT, aKO ¢ HETO HE CE MPEXBBPJIAT MO ChILECTBO
BCHUUKM PMCKOBE M H3TOHM OT COOCTBEHOCTTa BbPXY OCHOBHHMA aKTHB. [lanu jajieH JM3MHTOB 10r0OBOP
€ JOroBop 3a (MHAHCOB WIM 32 ONEPAaTHBEH JIM3MHI 3aBUCH OT CBHIUHOCTTAa Ha CIENKara, a He OT
dopmara Ha moroeopa. Kiacudukaliusra Ha JM3MHIOBUA AOrOBOP Ce OCBHIUECTBABA Ha naTaTa Ha
BbBEXKIAHE M Ce Npepasriiekaa caMo NpH M3MEHEHHE Ha JIM3UHTOBUSA JOTOBOP.

lIOFOBOpI/I 3a ONCpAaTUBEH JIM3UHI

Jlusunrogarenst MpHU3HABRA JIMZUHIOBUTE IUTalllaHKs 110 JOTOBOPH 34 ONCPATHBCH JIM3KMHI KaTO NPHUXON
No JIMHEHMHM METON WK Ha Apyra CHUCTCMaTH4YHa 6asza. JlusuHrogartenar npujara apyra
CHCTEMaATHU4Ha 63,33, korato Ta3u 0a3a oTpasdBa Io-TO4YHO Ha4uHa, 110 KOHTO ce HamansABa Ioj3ara ot
U3MOJI3BAHETO HA OCHOBHHA  AKTHUB. .HI/ISI/IHFO)IEITEHHT Nnpu3Hapa pasxonure, BKIIHOYHUTEIHO
aMOpPTH3aLMATaE, M3BBPLIEHY BBB BPb3Ka C FCHCPUPAHETO Ha 10X0Ja OT JIM3MHT, KaTo pas3xol.

AMOpTHBauI/lOHHaTa MNOJUTHKA 10 OTHOUICHHE HA aMOPTU3UPYEMUTE OCHOBHHM aKTHUBH, NPEAMET Ha
onepaTnBeH JHU3UHT, TpSI6Ba na Obae cbrjlacyBaHa € obuyaiiHaTa aMOpTHU3allMOHHa [MOJTMTHKA Ha
JIM3UHTIOAAaTe i 110 OTHOLUCHHME Ha HOHO6HI/I AKTHBH.

JluzuHrONATENAT OTUMTA U3MEHEHHETO B JOTrOBOP 3a ONECPATHBECH JIM3UHI KATO HOB JIM3UHT OT AaTaTa
Ha BJIM3aHE B CHJla HAa U3MEHEHHETO, KaTo B3UMa NpeaBu] BCHYKH aBaHCOBO IJIATCHH HJIH HaA4YMUCIICHHU
JIM3UHTOBU [UJ1allaHus, CBbP3aHK C NbPBOHAYAIHHA OOrOBOP 3a JIM3MHI, KaTo 4acTt OT JIM3UHIOBUTE
IJ1aliaHys 3a HOBMsI JIM3UHT

3.5. MaTepuajasu 3anacu

MaTepHaanTe 3arnacv BKJIFOHUBAT ﬂpl/lllOGI/IBaHeTO Ha 3¢Ms WM Crpaiu le/l}:[06HTI/I WJINX TAXHOTO
M3rpaXkaaHe, YMUTO CTOMHOCTH IiE ce BB3CTAHOBAT MpeJUMHO upe3 mpoaaxba. CebecToHHOCTTa Ha
MaTepUaJiHUTE 3aracH BKJIIOYBA Pa3XOJH 3a HpH,ElOGI/IBaHe Ha MaTepHaJTHUTE 3aracy, KakKTo U BCHYKH
Apyru pasxoiu OTHACHIIKM C€ N0 MNPUBCKIAAHETO Ha MaTepHajiHUTE 3aflacu 1o TAXHOTO TEKYLHO
MECTOTIONIOKEHHUE U CBCTOAHHUE.
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MarTepHanHuTe 3anack ¢ OTIMTaT 10 IO-HHCKaTa OT TAXHaTa ceOecTOHHOCT M HEeTHa peanusyema
croifiHocT. 3a PBKOBOACTBOTO HAMa pa3iMKa MEXIy HETHa pealnsupyeMa CTOMHOCT M nasapHa
CTOMHOCT Ha MaTepUaTHUTE 3allach.

3.6. ®uHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JOrOBOpP, KOHTO MNopakia €XHOBPEMEHHO, KaKkTo ()MHAHCOB aKTHB B
€OHO NpeAnpUATHE, Taka H q)I/IHaHCOB NnacuB HJINW HHCTPYMEHT Ha coOCTBEHMST KanuTald B Apyro
npeanpusTye.

dunHaHCOBUTE aKTHUBU M NACHBH CE Nnpu3HaBaT B OTHETA 34 dJl/IHaHCOBOTO CBbCTOAHHE, KOraTo MU CaMo
Koraro ,pr)KCCTBOTO CTaHE€ CTpaHa NO AOrOBOPHUTE YCJIOBHUA Ha HWHCTPYMCHTA. DuHaHCOBUTE
aKTHBH CC€ OTIHCBAT OT OTYCTaA 3a (I)l/lHaHCOBOTO CBbCTOHHUE, CIICH KaTo OOTOBOPHUTE IIpaBa 3a
MOJYYaBaHETO Ha Mapu4HH NOTOLM Ca M3TEK/IHM MM aKTHBUTE Ca MNPEXBBPJICHH U Tpaﬂcd)epm nm
OTroBaps Ha H3HUCKBaHUATA 3a OTHHCBAHE. dunaHcoBuTEe NACHMBM CE€ OTNMCBAT OT OTYeTa 3a
(bI/IHaHCOBOTO CBCTOSHME, KOraro ¥ caMoO KOraro ca roraceéHu — T.€. 3abJDKCHHUETO, ONPEAC/ICHO B
JOroBopa € 0TnagHajo, aHyJIupaHoO WU CPOKBT MY € H3TCKBJI.

[py MBPBOHAYATHOTO WM NpU3HaBaHe (HHHAHCOBHUTE aKTWBM ([TACMBH) CE OLIEHABAT IO CNPaBEAHUBA
CTOMHOCT, IUIKOC WIH MHHYC, B Cily4ail Ha (QMHAHCOB aKTHB WM (MHAHCOB MAacHB, HEOUEHSBAH T10
CripaBe[UIMBa CTOMHOCT mpe3 revyanbara WM 3arybara, pa3XoAMTe MO CAENKaTa, KOMTO ca NpsKo
CBbp3aHH C NpHIOOHMBAHETO WIM W3JaBaHeTO Ha (HMHAHCOBHA aKTWB WIM (PUHAHCOBMA MACHB, C
M3KJIFOYEHHE Ha (PMHAHCOBUTE aKTHBH ([TACHBH), OTUMTAHH 1O CIPABEIJIMBA CTOHHOCT Mpe3 oTyYeTa 3a
neuanbara iy 3arydarta u apyrus BceoOXBaTeH J0XO[.

3.6.1. Twepz2oecku u dpy2u mesp208cKU 83€MAHUS, HEMHO

Teproeckute ©u JApYrd B3eMaHMs Ca HEJAEPUBATMBHM (MHAHCOBM AaKTHUBH C (uKCcUpaHu MM
OTIpee/IMMU CPOKOBE 3a YpEeKJaHE, KOUTO HEC CC KOTHpAT Ha aKTHUBCH nasap. Te BB3HUKBAT, KOrato
JIpy>eCcTBOTO MPENOCTaBU MapUueH pecypc, CTOKW WM Yciayru, 6e3 na uMa HaMepeHue Ja Thpryea
BBL3HMKHAJIOTO B3emade. Te3d B3eMaHHs ca NPEeACTAaBEHU IO TAXHAaTa aMOpTHU3HpaHa CTOﬁHOCT,
u3yuciieHa Ha Oasa METOLAa Ha e(.beKTPlBHI/l}I JIMXBEH ITPOLEHT, ¢ U3KIIIOYECHHC Ha KpaTKOCPOYHHTE
B3€MaHHA, KOUTO HE C€ aMOpTHU3UpaT

3.6.2. Hapu4Hu cpedcmea

INapuyHuTe CpeAcTBa 3a LEJMTE HA CbCTABAHETO Ha OTYETa 3a MAPHYHHS MOTOK Ca MAPHYHHUTE
cpeacTBa B Opoit U Mo 6aHKOBU CMETKH U APYTH KPaTKOCPOYHU BUCOKOJIMKBUIHN UHBECTHLIUM, KOUTO
Morar Ja ObJaT KOHBEPTHPaHU B OTNpeAesieHa CyMa NapHyHy CPEACTBA U NOAJIC)KAT HA HE3HAYHTEITHH
IIPOMEHH B CTOMHOCTTA.

3a LEJIUTE Ha OTYETA 32 NapUYHHUTE NNOTOUH, NAPHUYHUTE CPECACTBA BKJIIOYBAT He6nor<npaﬂm“e napu4Hu
CpeacTaa.
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3.6.3. 06e3yeHka Ha huHaHco8U aKkmMusu

Kbm obesueHka Ha QMHAHCOBMTE HHCTPYMEHTH Ce NPUCTBIIBA NPH HHANKALMS 32 YBEMUYEH KPeAHTEH
puck Ha rpyna (UHAHCOBM MHCTPYMEHTH, KaKTO M HAa HHBO OTZeNeH (HHAHCOB WHCTPYMEHT.
DHHAHCOB aKTUB € C KpeAMTHa 00€3lieHKa, KOrato ca HacTBIMIIM €IHO MM MoBede ChLOWTHA,
OKa3Balll¥ HEraTHBHO Bb3[EHCTBUE BHPXY OYaKBaHHTE O'bELIN MAPHYHY TOTOLM OT aKTHBa. [lpuMepu
3a HaJIMUMe Ha KPeJMTHA 00e3LeHKa Ha aKTHB Ca HATMYMETO Ha HAKOW OT CJAEJHHMTE ChOUTUSA:

®  3HauuTeNHH (HPUHAHCOBM 3aTPYIHEHHS Ha EMUTEHTA UM JTHKHHUKA;

¢ HapyuiaBaHe Ha JOroBop nox gopmara Ha HEU3ITbJIHEHHE WK IPOCPOUHE;

® 3aeMOJATesIsT MpaBd OTCTBLNKM Ha 3aeMartelis IOpajd 3aTpyAHEHOTO My (HMHAHCOBO

CBCTOSIHUE, KOWUTO He O HanmpaBwWi Npu ApYyru 0O6CTOATENCTBA;

¢ CTaBa BEPOATHO, Y€ 3acMareiig Lie 6’])).16 00sBeH B HECHCTOSATEIHOCT HIIU ApYro (bl/IHaHCOBO
O3JpaBsBaHE,

¢  HW34Ye3BaHe Ha QUHAHCOBHMS aKTHB OT (PUHAHCOBHS Ma3ap 3apajii 3aTPyAHEHMS;
* 3aKynyBaHe Ha QUHAHCOB aKTHB C IOJAM OTOMB, OTpa3sBalll IOHECEHH KPEAUTHU 3aryOu.

Brnoinaranero Ha KpEAUTHHA peﬁTHHF Ha €IHH @HH&HCOB aKTHB MOXC Ja ¢ KOM6I/IHaLII/I$I oT
JEUCTBUETO Ha HAKOJIKO CHOUTHS.

KpenntHa 3aryba e pasnvkaTa MeXay BCHUKH [OrOBOPEHH TapUYHM MOTOLUM M BCHYUKH MAapUYHU
NOTOLM, KOUTO IPY>KECTBOTO OYaKBa /1a MOJLyUH, JUCKOHTUPAHH C ITbPBOHAYATHNSA €EKTUBEH JIMXBEH
npoueHt. JIpy»eCTBOTO OlEHsABAa MApHYHMTE MOTOLHM, KAaTO B3eMa MPEABU]l BCHUUKM JOFOBOPHH
YC/0BUs 10 GMHAHCOBMA MHCTPYMEHT (HANPUMEP OMLMM 32 MPEACPOYHO NOracsiBaHe, YIb/DKABAHE,
KOJI-ONLMH U APYTH NoA0GHH OMUMK) 33 OUaKBaHHsl CPOK Ha TO3H (PMHAHCOB MHCTPYMEHT. IlapuunuTe
MOTOLM, KOMTO Ce B3eMaT MNpPEeABHMA, BKIIOYBAT MapH4HU MOTOLUM OT Mpojax0arta Ha JAbpKaHH
o0e3neueHHs WK JPYrd KpeUTHH H0J0OPEeHHs, KOMTO ca HepasaesHa YacT OT JOFOBOPHHTE YC/IOBHS.
Horycka ce, 4e OuaKBaHMAT CPOK Ha (PMHAHCOBHUA MHCTPYMEHT MOXe Aa Obe OlleHeH NPUOIM3UTENHO
N0 HAZCXKACH HAYHH.

3.6.4. Twepeoecku u dpyau 3a061HCeHUA

Karo TBProBCKH M JPYTrd 3aABJDKEHHA CC KﬂaCH(bl/IU,I/lpaT 3aAbJDKCHUA BB3HUKHAJIN OT OHUPEKTHO
NpEJOCTaBAHE HA CTOKH, YCJIYyTH, HEKIaCHQHLMpaHu kaTo (GUHAHCOBH nacuBH. [IbpBOHAYAIHO TE3H
3a0bJDKEHHUA Ce OLCHABAT IO CB6€CTOFIHOCT, BKJIIOUBAilla CcripapeajiMBara CTOMHOCT Ha MOJIYYECHOTO H
pasxoauTe Mo caejikara. Cnen TbPBOHA"ANHOTO NpPH3HaBaHE 3ab/DKCHUATA, KOUTO Ca 6e3 (i)I/IKCI/IpaH
nagex ce oTyMTar 1o cebecTOHHOCT.

3aabKeHHATa, KOUTO ca ¢ (PUKCHPaH MaZiek ce OTUHTAT MO aMOPTU3HPAHATA UM CTOMHOCT.

Karo aparocpounu ce xnacuHUMpaT 3alb/UKEHHS, KOMTO ca ¢ (PMKCHpaH MajeX U OCTaThbyeH CPOK
10 Majeka HaJl eqHa roJivHa 1o JaraTa Ha rnajexa.

KaTto kparkocpouHu ce kiacuuuupaT 3aib/DKEHHs, KOUTO ca:
e (ez puKcHpaH Najex;

e ¢ (dukcHpaH Najex U OcTaTbueH CPOK [0 Naaeka 10 eJHa FoAMHa OT aararta Ha (HHUHAHCOBUS
OTHeT;
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3.6.5. Jluxeenu zaemu

JluxBeHuTe 3aeMM ce MPU3HABAT ITbPBOHAYATHO MO CMIPABEIMBA LEHA, (opMHpaHa OT MOJy4YeHUTE
NapuyHH MOCTBIVIEHUS, HETHO OT NPHUCHIIMTE Pa3XOAH 1O cienkara. Clen MbpBOHAYAIHOTO MM
NPHU3HABAHE, JIMXBEHUTE 3a€MH CE OLEHABAT MO aMOPTH3MPaHA CTOMHOCT, KATO BCAKA PasfiMKa MEKIY
MbPBOHAYa/IHATa CTOHHOCT M CTOAHOCTTA Ha Majiek Ce OTYMTA B OTYETa 3a Nevanbata uiy 3aryGara u
Apyrus BceoOXBaTeH NOXO[ 3a Nepuoia Ha MO3BaHE HA 3aeMa Ha 6aza MeToja Ha ebeKTUBHMS
JAXBEH NpOUEHT. [losyyeHuTe JIMXBEHM 32€MH, MPH BB3HUKBAHETO HA KOUTO HE Ca H3BbPLICHH
pasxonu CBbP3aHH ChC CIENKATa, HE Ce aMOPTU3HPAT.

DHHAHCOBMTE Pa3XOIHM, B TOBA YHCIO M AMPEKTHHTE DA3XOAH MO MPUBIHYAHETO HA 3aeMa, Ce
BKJIFOYBAT B OTHYeTa 3a Nevanbara umiud 3arybata u Apyrus BceoOXBaTeH JOXOA MO MeToia Ha
e(eKTHBHUS TMXBEH MPOLEHT. JIMXBEHUTE 3aeMU Ce KIaCU(PHUMPAT KaTO KPATKOCPOUHHU 3a[b/DKEHH,
OCBeH Korarto JIpy»ecTBOTO MMa 0e3yCIOBHO MPABO Ja OTJIOXKM MOTacSBaHETO Ha 3aJbIKEHHETO 34
MHHHUMYM 12 Mecelia ciiel naraTa Ha oT4eTa 3a QHHAHCOBOTO ChCTOSTHHE.

3.7. OcHoBeH KanuTaia
OCHOBHI/IHT KanuTal Ha pr)KeCTBOTO (5] HpeHCTaBeH o I/ICTOpI/I‘{CCKa L€HAa B JICHA Ha pel‘I/ICTpI/IpaHCTO

My.

3.8. JlaHbK BBpXY A0X0aa
HanbKbT BEPXY 10X0/1a BKJIFOYBA TEKYLUMS JaHBK BbPXY Meyanfarta ¥ OTCPOUYEHUTE JaHbLIM.

CoraacHo un. 175 ot 3akoHa 3a koprnoparuBHOTO mogoxonno obnarane (3KITO) apyxkecTBara che
crieLranHa MHBECTHLUHOHHA Liesl He ce o0JiaraT ¢ KOPNOPaTHBEH JIaHbK, T.e. JIpy:KeCTBOTO HAMA JIaHbK
BbLPXY AOXOHA& U CBBP3aHHU C HETO OTCPOUEHU JAHBLH.

3.19. loxoau Ha mepcoHaja

Kpamxkocpounu doxodu Ha Haemu Auya

3am>n>1<eﬂm 34 KpPaTKOCPOYHHUTE AO0XOOH Ha HACTH JIMLA CE OLICHABAT Ha HEAHUCKOHTHPAHa faza | ca
OTHETEHHU KaATO pasxold, Koraro CBBLP3aHUTE C TAX YCIYrH C€ MpeaoCTaBAT. IMacur ce Ipu3Hapa 3a
Cymara, KOATO Ce OuyakBa Ja ObjJe H3IUIaTeHa Mo KpaTKocpoveH OOHYC B Mapd WIM IUIaHOBE 3a
pasnpeacineHUe Ha neqan6aTa, aKo I[py){(eCTBOTO WMa NpaBHO WX KOHCTPYKTUBHO 3aJdBJDKCHUE [a
3arJlaTi Tasu CyMa KaTo pesyarar OT MUHaIH YCIYTH, NpeROCTaBEHNU OT CIIYXKUTECII, U 3aAB/DKCHUETO
MOXE a C€ OUCHH HaACKIHO.

I[p}I)KeCTBOTO INpU3HaBa KaTo 3aJbJDKEHUE HENUCKOHTHpaHaTa CyMa Ha OUCHCHUTEC pasxoau mno
IJ1aTeH MEXIUHEH OTITYCK, O4aKBaHH Ja 6’bﬂaT 3alJiaTeéHy Ha CJIYKUTCIIMTE B 3aMAHa Ha Tpyda UM 3a
U3MUHAIHA OTYCTCH NEPUOI.
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Aoxodu npu npekpamsaeaHe

Jloxoau mpw npekpaTsBaHe 3a JOOPOBOJIHO HAMyCKaHE Ca MPU3HATH KaTo pasxonH, ako JpyxecTtBoTo
€ OTNpaBuiI0 OQHUIMAIHO MPeIOKEHHE 3 JOOPOBOIHO NPEKPATABAHE, U € BEPOATHO, ue odepraTa 1i1e
Obie npueTa, a GpoaT Ha MPUETUTE MOXKE J1a C€ OLEHH HAIekKHO.

3.10. Ilpu3znaBaHe Ha NIPUXOJH H Pa3X0aH

Hpnxonm‘e U PazxouTe c€ HauucCiAaBart B MOMEHTa Ha TAXHOTO BB3HHMKBAHC, CbI/IaCHO NMpPHHLHKNA Ha
HAYUCIICHUETO, HE3ABUCHMO OT NApHYHMTE MNOCTLIUICHMS M IJ1alllaHnuA. OTYHTAHETO UM CE€ U3BBpPLIBA
MpH Cra3BaHe Ha U3HCKBAHCTO 34 NpUYrHHA 1 CTOHMHOCTHa Bpb3Ka MEXKAY THX.

HpI/]XOJII/ITe CC OILECHABaAT IO chpaseAuBarta CTOHHOCT Ha NMOJIYYCHOTO WM MNOJICKAIOTO Ha
Mnojay4yaBaHe WM IuUlalllaHe BBb3HArpaXkAcHUC, HaMajleHO CpC CyMarta Ha BCHUYKHU MPE€AOCTABCHHU
OTCTBIIKH.

[puxoauTe ce MpU3HABAT, KOraTo cymara Ha NpuXoja Moxe fa ObJe HAOEKIHO W3MepeHa U e
BeposaTHO J{py>kecTBOTO [a NOJyYH ObAeLl MKOHOMHYECKH MOJI3M B pe3ysiTaT OT CHENKaTa, KakTo U
aKo ca M3MTbJHEHH crnenudUuyHUTE KPUTEPUH 3a NpU3HaBaHe Ha npuxoaute. CuuTa ce, Ye cyMaTa Ha
TIPUXO/la HE € HANeKIHO M3MEpUMa, JIOKaro He ¢a OTCTPAHCHM BCHYKH MOTEHLMATHH HECHIypHO
ycnoBus, cBBp3aHu ¢ npoaaxdara. Ilpeuenkara na Jlpy>kecTBOTO MO OTHOLUIEHHE KPHTEPHMTE 32
NpuU3HaBaHe Ha TMPHUXOAMTE CE OCHOBABA HA MCTOPHYECKUs OMMT Ha JIpy>KeCcTBOTO, KaTo ce Biema
NpeiBX BUAa HA KJIMEHTA, BUA U CNEUM(PHUIHHUTE YCIIOBUS Ha BCSAKA TPAH3AKLIHS.

JIpy>KeCTBOTO OTYUTA TEKYLIO Pa3XOAMTE 3a JEHHOCTTa N0 MKOHOMHMUYECKH €JIEMEHTH H CJIe/l TOBA '
oTHacs no (YHKHMOHAJHO MpeJHasHauYeHHe ¢ Lel (opMMpaHe pasMepa Ha pasXOAuTe [0
HanpabjieHus W feiHocTH. [Ipu3HaBaHeToO Ha Pa3xOaMTe 3a PasXoll 32 TEKYLIMs MEPHO/ Ce U3BbpIIBA
NP1 HAYMCITABAHE Ha ChOTBETCTBALUMTE UM ITPHXO/IH.

KbM pasxomuTe 3a JeHHOCTTa Ce OTHACAT U (MHAHCOBM PasxOH, KOMTO J[pyKeCTBOTO OTYMTa W ca
¢cBbp3aHu ¢ obnuaiinaTa IeHHOCT.

Pasxonure ce oruMTar Ha NpHHLMIIA Ha TEKYUIO Ha4dHCJIABaHC. OueHaBaT ce 1o cripasea/iuBara
CTOMHOCT Ha MJIaTeHOTO UIIH NPEeACTOALLO 3a NJlallaHe.

3.11. OTunTane HA IPUXOAHU OT JOTOBOPH € KJIMEHTH
JIpyKeCTBOTO OTuUMTa MPHXOIMTE OT [OrOBOPH C KiueHTH cbriacHo MC®O 15. JlpyxecTBOTO
TpHsiara HaCTOSILLMS CTAHAAPT 33 H CaMO, aKO KOHTPAreHThT M0 JIOr0BOPa € KIIHEHT.

JIpy»KecTBOTO M3I0/13Ba 5 CTHIIKOB MOJEIT:

- Cronka 1 — Mentuduimpane Ha 10rOBOPa C KIIHMEHTE;
- Crbnka 2 — UneHTuduumpase Ha 3aibJDKEHUATA 33 M3ITbJIHEHHE Ha IOrOBOPa;
- Crbrka 3 — Onpenensgse Ha LEHaTa Ha CAENKATa,
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- Crenka 4 — Pasnpenensame Ha neHata Ha chenkarta MEXKAY OTAEITHUTE 3aXb/DKEHHS 3a
H3NbIHEHUE;

- Crenka 5 — [lpusHaBaHe Ha MPUXOAA, KOTATO APYKECTBOTO YAOBIIETBOPU CHOTBETHOTO
3a/1b/DKEHUE 3a H3ITHITHEHHE

3.12. Ouenxa u ynpaepienue Ha QUHAHCOBHS PHCK

3.12.1. Pakmopu Ha huHaHcosuA puck

B cBosta mefinoct [IpyecTBOTO € U3/10KEHO HA MHOKECTBO (DMHAHCOBH PHMCKOBE — Ia3apeH PHCK;
KpCAMTEH PHUCK W DHCK Ha JIMKBUAHOCTTA. JIpY:KECTBOTO HE H3ION3BA NEPUBATUBHM (DHHAHCOBH
MHCTPYMEHTH 3a yIpaBjieHHe Ha GHUHAHCOBH PUCKOBE.

3.12.2. llazapeH puck

Banyren puck

Jlpy>KeCTBOTO OCBILECTBABA CBOMTE CHAENKM OCHOBHO HA BBTPELUHMS nazap. To He e u3nOXKEHO Ha
CBLICCTBCH BAJlyT€H PHCK, 3allOTO BCHYKM HETOBM ONEpalMd M CHENKH Cca ACHOMUHHMPAaHHM B
ObArapckd JleBOBE M €BPO, a IOCIEAHOTO € ¢ (UKCHPaH Kypc crnpsiMO  Jiepa. J{py»KecTBOTO
OCBIIECTBABA OCHOBHHTE CH JI0CTaBKH B JieBa. [IpogaxxOuTe Ha YCIyrH Chiuo ce u3BbpLUIBAT B JIEBA.

JInxseH puck

JpyXecTBOTO HAMa 3HAYMTENHA KOHLEHTPAlUMs Ha JIMXBOHOCHM AaKTHBHM, C W3KIIOYEHUE HA
CBOOOAHHTE NApHYHH CPEJICTBA M0 pasIUIalaTeNHA CMETKU B GaHKH. 3aToBa NPUXOMMTE H BXOISLIUTE
OMNEPaTHBHHM NApHYHH MOTOLM Ca B roJiAMa CTENEH HE3aBUCHMH OT NMPOMEHHTE B NA3apHUTE JIMXBEHH
paBHUILA.

Kpeauten puck

®uHaHCOBHTE aKTHBH Ha JIpy>KeCTBOTO ca KOHUEHTPHPAHH OCHOBHO B [B€ PYITH: NAPHYHH CPEICTBA
(8 Opo#t n Mo 6aHKOBM CMETKH) M B3EMAHHMs OT KJIMEHTH. PHKOBOACTBOTO Ha APYKECTBOTO CUMTA, e
KPEMTHHS PHUCK € MHHUMAJIEH, 3alllOTO ChUIOTO MMa OrpaHHuYeH Opoi KIMEHTH M CbOTBETHUTE
YCJIOBHSI 32 TJlallaHe ca KOHKPETHO M CTPOro ONpPEJEeHH B AI0rOBOPHUTE C TAX

JInkeuaen puck

JlukBuneH puck e pUCKBT, 4e JIpYy)KECTBOTO MOXe Ja CpEllHE 3aTPyIHEHHs IpPH TOracsBaHe Ha
ceouTe (uHaHCOBM 3ambkeHus. C Len ynpaBleHWe Ha TO3H PMCK PBKOBOACTBOTO MOMIBpIKa
MHMHHUMAJIHO HHBO ObP30 JIMKBUIHH aKTHBH (MapHUHH CPEACTBA M B3eMaHus). J[py»KeCTBOTO ce CTpeMH
3a M3rOTBS NMPELM3HH NMPOrHO3M HA NAPHYHMUTE TOTOLM, KOETO CrioMara 3a eeKTHBHOTO ynpaBlieHHe
Ha JIMKBUJTHHS PHCK.

3.13. VnpapieHue Ha KAIIMTAJTOBUSA PHCK
OcHoBHaTa HEJ1 Ha pPBKOBOACTBOTO Ha ley)KCCTBOTO TIpY yHpaBJICHUEC Ha KalHTaJIOBHA PDHMCK € Ja
NoAabBpPXKa HHUBOTO Ha coOCTBEHMS KanmuTal B 'paHULM, KOWUTO IMO3BOJLIBAT Ha ley)KeCTBOTO Aa
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BILI MTHAYCTPUAJIEH ®OH/J 3A HEABWKHAMHU UMOTH AICHI]L
MEX/JINHEH ®PUHAHCOB OTYET U OIIOBECTABAHE KbM HET'O
30 FOHM 2021 r.

MpOABJDKH CBOATA JeMHOCT KaTto ASHCTBALLO NPEeANprsATHE, KaKTO ¥ Ja OCHUIypH Bb3BpalliaceMOCT Ha
CBOUTE aKLHMOHEPH. B Tazu Bpb3Ka PbkoBOACTBOTO MMa 3a LE 4 NoAABPXKa ONTUMaJIHA CTPYKTypa
Ha KanuvrTaJna.

3.14. Cebp3aHn IUNa H CAEJIKH MEKIY TAX.
JlpyxkectBoTo cna3zsa w3uckeaHusaTa Ha MCC 24 npu ornpenensHe ¥ ONOBECTABAHE HA CBbP3aHUTE
JuLa.

3.14.1. IToo cevp3ano nune caeosa oa ce pazoupa:

a) Jlune wnu 67M3bK WIEH Ha CEMEMCTBOTO Ha TOBa JIMLE € CBBP3aHO ¢ JlpyecTBOTO, aKko
JIMLIETO:

- yTIpaXKHsiBa KOHTPOJI MIIK YNIPasKHsBA CbBMECTEH KOHTPOJI BbPXY JIpy:KeCTBOTO;

- yNPaXKHsBa 3HAUMTEJIHO BJUAHHE BBPXY JlpysKecTBOTO; Ml

- € WieH Ha KJIY0B PBbKOBOJIEH repcoHai Ha JlpyxkecTBoTo. M3NbiHUTENHUTE TUPEKTOPH Cca
KJTHOUOB YNPaBJICHCKH I€PCOHAT.

0) [Mpennpustie € cBbP3aHO ¢ J{py»KeCTBOTO, aKO € U3IBJIHEHO HAKOE OT CJIEIHUTE YCIOBUS:

- [peanpustieto v [py>KecTBOTO ca WIEHOBE Ha €/1Ha ¥ Chlia rpyna,

- EnHo npeanpusiTie € acOUMUPaHoO UM CbBMECTHO NPEANPUATHE Ha APYTOTO NPEANPUATHE;

- W nBeTe npearpuaATUs ca CbBMECTHH NMPEANPHUATHA Ha €1HO M CBLIO TPETO JIMLE,

- Ianeno npeanpusTHe € CBBMECTHO NPEANPHUATHE HA TPETO MPEANpPUATHE W JPYroTo
NpENNpUsTHE € aCOLMUPAHO NPEANPUATHE Ha TPETOTO NPEANPHATHE;

- JIpy»eCTBOTO € KOHTPOJIMPAHO UM KOHTPOSMPAHO ChBMECTHO OT JIMLE, ONpeeneHo B Oyksa

a).

3.15.2. Xapakxmepucmuka Ha cOeKUmMe MeHcOy C6bPIaHu 1uua
Croenky CbC CBbP3aHM JIMLA TNPEACTaB/ABAT NMPEXBBPJIAHE HA PECYPCH, YCIYTH WIM 3aAbIDKEHHS

MEXKIY CBbpP3aHH JIMlla, HE3aBUCHMO OT TOBA JajiM CC Npujiara HiKakea HeHa HJIH HE. CHeﬂ,OBaTeHHO,
CBBP3aHMTE JIMLa MOTaT Aa CKJIIOUBAT CACJIKH, KAKBHTO HE Ouxa CKITFOUNIN HECBBbP3aHU JiMua.
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BIIA UHAY CTPUAJIEH ®OH/I 3A HEABU/KUMHA UMOTH AJCHIL
MEXIWHEH ®THAHCOB OTUET U OITIOBECTSBAHE KbM HET'O
30 TOHM 2021 r.

4. JlonbanuaTejHa HHPopManusa KbM (PMHAHCOBHA O0TYET

41 Paszxomu

Pazxoan 3a BLHIIHE yCayra

‘Buz pasxon ’ 30.06.2021 30.06.2020
AJMUHHCTPATUBHH TaKCH CBbP3aHHU C AEMHOCTTA 29) (26)
| 0'611‘1;0‘ kk & B | CHHO v v | | (29) | ('2"6‘)“"
Pasxonu 3a nepconaia
Pasxonm 3a: ‘ ' 30.06.2021 30.06.2020
Pasxonn 3a Bb3r‘{é‘f‘]‘:$a>meﬂm Ha nepCOHaﬁa - 3) - . ‘(2')‘
Pazxonm 32 amoprH3anun
Pasxomn 3a: : 30.06.2021 30.06.2020
vopmmawn e T
Ofme e | . | - | S | , )
Jpyru pa3zxonu 3a qefdHoOCTTA
Bu pasxox  30.06.2021 30.06.2020
Hpyru pasxonu &) (%)
Obmo E R © )
,,,,,,, @uHAHCOBH Pa3xXoMm
Bun pasxon 30.06.2021 30.06.2020
' PaHKOBH TaKCH ¥l KOMHCHOHHH ’ - ‘ ) B -
06wo ) -
4.2. Ilapn 1 napuIHA eKBUBAJIEHTH.
Mapu4anu cpeucn;é
Bun ' ’ 30062021 31.12.2020
INapuunn épezICTBa B pa?.hnamaTenHH CMETKH B T.4. 973 853
o, e eay
O6mo o - 973 853
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BIIT UHIYCTPUAJIEH @OH/ 3A HEABIKHWMHA UMOTH AJICHUL]

MEXKJIUAHEH ®UHAHCOB OTUYET U OIIOBECTSABAHE KBM HEI'O

30 FOHH 2021 r.

4.3. UmoTH, MAIIHHH, CHOPbIKEHUs H 000pyABaHe

Banancoea cmoiinocm
Bamadcosa croiiHoct kM 31.12.2020

Banancosa croiiHocT kbM 30.06.2021

Oduc O6mo
o03aBexkIane

Omuemna cimotinocm

Canno xkpm 31.12.2019 - --
MocTbnunu 9 9
Cango xbm 31.12.2020 9 9
Ioctenunu - -
Canno kb 30.06.2021 9 9
Amopmusauua ;
Canpo xpM 31.12.2019 - -
Hauncnenn (H (1)
Canno kbm 31.12.2020 n (1)
Hauncnenu 0 (D
Canzo xbm 30.06.2021 @ )
banancosa cmoiinocm

vBéﬁa’HcoBa cToiinocT KbM 31.12.2020 8 8
Banaicosa cToitHocT kbM 30.06.2021 7 7
4.4. Hemarepua/iHu aKTHBH

HeTtexyuin HeMaTepHAJIHH aKTHBH
IIporpamuu O6mo
NPOAYKTH

OmyemHa colHoCm

Canno kbm 31.12.2019 4 4
Hocrenunu - -
Cango xkbM 31.12.2020 4 4
Ioctenmnm - -
Casnio kbM 30.06.2021 4 4
Amopmuzauus ‘ B

Canpo xbM 31.12.2019 (3) (3)
" Canno kbM 31.12.2020 3) 3)
Hauuncnesn - -
Canpo koM 30.06.2021 (3) ?3)
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BILJI MHIY CTPUAJIEH ®OHJI 3A HEJBYDKIMY UMOTH AJICHIL
MEXJIIHEH ®UHAHCOB OTYET M OMIOBECTABAHE KM HET'O
30 FOHH 2021 r.

4.5. HHBecTHUHOHHHM HMOTH

MHBeCTHHHONHH HMOTH

3emu Crpéuu Oomo

Omuemna cmoiinocm
Canno keMm 31.12.2019 756 1518 . 2168
TIpeoueHku no cripaBeAarBa CTOMHOCT 28 243 271
Camno xbm 31.12.2020 ' 784 1761 2545
HpeOHCHKl/I o cripaBeajinBa CTOMHOCT - - -
Canno ksMm 30.06.2021 784 1761 2545
banauncosa cmoianocm
Banancosa cToiHocT kbM 31.12.2020 o - 784 1761 2545
Banancosa croifocT kbM 30.06.2021 784 1761 2545
CyMH BKJIIOYEHH B eIHHHHS OTYET 32 BCeOOXBATHHS JOXO0X OT OTXABAHE Hmor rp. Bapna
YIOJl HaeM HAa MHBECTUIHNOHN uMoTH npe3 2021 r. 10135.3514.130.101
ITpuxonu ot Haem, B.T.4. 141

- PEeKIaMHa IIoLL 3
TIpuxox oT Takca ynpaBieHue 17

KoM Kpas Ha OTHETHHA NEPUOT llpy}KeCTBOTO NpUTEXKaBa CJICOAHUTE UHBECTHL{IHOHHHU HMOTH:

® HEOBIXKUM HUMOT B rp. byprac, cbc ciaenHUTe napamMeTpH: yperyjumpaH I03eMJIEH UMOT C
unentuduxarop 07079.3.2088, rp. Byprac, Llloceen mbt, paiioH 5-Tu kunomersp, ¢ mwiow 15 999
KB.M., CECTOSII Ce OT UMOTH 6 1 7, KouTo ca obenunenn 8 YIIU 111

e HEABWKHMM HMMOT B rp. Bapna, npencraenspam obocobena yact oT joructiueH napk bITJ]
BapHa — ckyagosa 6aza A-3, Hamupaui ce B rp. Bapua, yn. ,Jlepna” 26, ¢ uneHtHdHKaTOp
10135.3514.130.101, cbc 3actpoena miowy 2 063 k.M. u P3IT 2 418,80 ke.m. Crpanara € Ha aBa
HaJA3eMHH eTaxa, cheTodila ce ot ckiiag ¢ P3I1 1 776.81 kB.M., woypym - mMbpBO HHBO OT 286.62 KB.M.
¥ BTOPO HMBO OT 355.37 KkB.M. unm o610 moypym P3IT 641.99 ke.m.

ﬂ;py)KeCTBOTO rnpujiara Moaegjla Ha CIIpaBe€AIMBaTa croifnocT. ToM ce OCHOBaBa Ha OLCHABAHETO OT
HEC3aBHUCHM OLICHUTCII, KOWTO npyureXKaBa npU3Hata 4 rnoaxojsita npodaecuona.nﬂa KBaJH/l(bI/IKaLU/IH,
OTroBapsiia Ha H3HWCKBAHUATA Ha MNPWIOKUMOTO 3aKOHOAATEJICTBO KBM JaTaTa Ha M3TOTBAHC.
HeIlBH)l(HMHTe HMOTH CC OLICHABAT B Kpas Ha BCAKa d)I/IHaHCOBa roayHa Uiy B CIy4auTe, NpeaBuaCHHU
B IMPHUJIOXKHUMOTO 3aKOHOAATEJICTBO KbM JaTaTra Ha U3rOTBAHE HA OTHETA.
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BIII UHIYCTPUAJIEH ®OH/ 3A HEABM/KHUMU ITMOTH ALCHIL
MEXIUHEH ®PUHAHCOB OTYET H OHOBECTABAHE KBM HEI'O
30 IOHHM 2021 r.

3a HelBIKUM HMOT B rp. BapHa, npeacrasnspaiy obocobeHa yact ot noructryeH napk BI1J BapHa —
ckiagoBa 0Oasa A-3, Hamupawy ce B rp. Bapua, yn. llepna” 26, c¢ wuaeHtudukartop
10135.3514.130.101, py>kecTBOTO € H3NOJ3BAIO YCIyTHTe Ha oueHutesicka ¢upma ,MAPK — OPII
KOHCVYJIT” EOO/L, cbc cepanuiue no peructpauust B rp. banks, obnact Codus (cronuua), yi.
,Credan Crambonos” 40A, c EMK 175084718, ¢ aapec 3a xopecnionnenums rp. Codus, yiu. ,,CyntaH
terie™ Ne 1A, an. 7, npeacraensapano ot @aHtuHa Panrenosa.

Henpmwxumust uMot e olleded kbM 31.12.2020 r. o ciefHUTE METOJIU:

® MeTO]l Ha CpaBHMTENIeH TOAXO0M — ¢ TersioBy kKoeduuueHt 0,60;
® METOJ Ha NPHUXOJICH NOAX0J — ¢ TeryioBH Koeduuuent 0,10
® MeTOJ Ha BellHaTa CTOHHOCT — ¢ TernoBH koepuuuent 0,30

3a M3rOTBAHETO HA Ma3apHa OLieHKa Ha UMOT B I'p. byprac apy»ecTBOTO € M3MNOI3BAI0 yCIyruTe Ha
ouenuTencka dupma - LJIAJIAIL EOO/, cbe cenanuine v anpec Ha ynpasieHue B rp. Bapsa, Oys.
»Bnanucnaeg Bapuenuuk™ Ne 8, EMK: 103187499, npencrasngasano ot Jlobpomun Iletpor lobpes,
He3aBUCHM ollenurten, npurexabau] Cepruduxar Ne 100100067/14.12.2009 r. na Kamapara Ha
He3apucHuMuTe olienuTent B buarapus u Ceprudukar Ne 300100036/14.12.2009 r. Ha Kamapara Ha
HE3aBUCHMMUTE OLICHHUTENIH B bBJIrapus.

3emsra e oueHeda kM 31.12.2020 rio cnenHure METOH:

s Meroa Ha CpaBHHUTENEH NIOOX0 — TerN0BU KoeduuueHT 0,5
s MeToa Ha OCTaTBUEH NOAX0] — TerJIoBH KoeduuueHT 0,5

Upes mperersiiHe Ha CTOMHOCTHUTE MO OTASNHHTE METOAM C€ JaBa 3akKiIOYEHHE 3a crpaBeiiuMBaTa
nasapHa cTodHocT Ha obeKTa KbM JaraTa Ha OLEHsBaHEe, KOATO IO MHEHHE Ha OLEHUTENHTE, € Hak-
BepOsATHAaTa My [1a3apHa CTOMHOCT.

KbvMm kpas Ha mepBoTO monyroauve Ha 2021 r. He e Bb3saraHa HOBa OLIEHKA Ha IIPUTEIKABAHMTE
MHBECTLIMOHHH UIMOTH Ha JIpyKecTBOTO.

4.6. JInznnr.
Huzunzononyvamen

JIpy>KeCTBOTO MMa CKJTIOUEHH CbC CBBP3aHO APYIKECTBO IOTOBOPH 10 ONEPATHBEH JIM3UHI HA aKTUBU C
NpaBo Ha MOJI3BaHe Npy npeotaaBane/cyGmusnar. Manonseanna guckoHTos mpoueHT € 2.5 %. Yacr
ot JloroBopuTe ca ckitoueHu B nepuona Hoemspu 2019 r. - anyapu 2020 r. u cbC cpeleH cpok 3
roauny, a tesu ot nepuona Cenremepu 2020 r - sHyapu 2021 ca chOTBETHO CbC CpedeH CpPOK 5
rOAMHHU.
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bILT UHAY CTPUAJIEH ®OH/ 3A HEABWWKUMHU UMOTH AICHUIL
MEXJIAHEH ®PHHAHCOB OTYET " OIIOBECTSIBAHE KbM HEI'O
30 JOHM 2021 r.

I/IH(I)opmaumxTa 3a aKTHUBUTE C IIPABO HA MOJI3BAHE € MOCOYEHA B CJIeJHara Ta6J'lIfILIa:

AKTHBM Oomo
€ HpaBo
 HA NOJI3BaHe

Omuemna cmoiinocm

Canpo xkpm 31.12.2019 h - - 6 ' : o 6 -
‘ TTocTennnu . 22 o 22
Cango koM 31.12.2020 28 28’
Hocremanu 4 k 43 43
Canno kbM 30.06.2021 . | 71 o | 71
Amopmuzayus .

Canno xkpm 31.122019 . T
Hauncnenu ) 9
"Céﬁﬁé a0 R o G | .(7.) .
Hasncaenn N ¢ ) B ()

Canzo ksM 30.06.2021 (15) (15)

banancosa cmoiinocm »
Ba;laﬂcosa cToMHOCT KbM 31.12.2020 21 N ; 2“1
Banancoga croitaoct kM 30.06.2021 56 56

JIM3UHrOBOTO 3aJIBJDKEHHE OT CBOs CcTpaHa kbM 31.06.2021 r. e Tekyio - 9 xun. neBa u HeTeKymo - 48
XHJL. JIeBa.

Juzunzooamen

Jpy»€eCTBOTO MMa CKJIIOYEHH JOrOBOPH 3a OMEPATUBEH JIM3UHI — OTAABaHE NOJ HAEM HA CKJIAJOBU U
oduc nomemeHus, WOypym, Hapkomecta. JIpy)XeCTBOTO NpH3HABAa JHM3HHIOBUTE IUIAIIAHHMS KaTo
NpHUXOA NO JiMHeHHus MeToA. IIpuxoauTe OT JU3MHT ca ONOBECTEHM MO-A0ay B T. 4. 7. BLB Bpb3Ka ¢
OMOBECTABAHUATA Ha JOTOBOPHUTE C KIIUEHTH.

4.7. Bzemauns

JAbjarocpoynn B3eMaHus

Bun ” 30.06.2021 31.12.2020
HOearocpounn B3EMaHMsl OT KITHEHTH o 9 - 9

' B3eMaHus ot cm;fﬁamn npennpnﬂn/‘i‘ﬂ‘ ‘ o 1 h 1
(npenocTaBeHn IEHO3UTH)

O6mo - 10 \ ' 10
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BILJ NHY CTPHAJIEH ®OH/I 3A HEJBYDKIMHA UMOTH AJICHI]
MEXIMHEH ®UTHAHCOB OTYET ¥ OIIOBECTSIBAHE K'bM HEI'O
30 FOHHU 2021 r.

Texymu B3emManus

Bun 30.06.2021 31.12.2020
Bsemanus 1o npeﬁdéTaBeHH aBaHcHu -- 4
B3eMaHus OT KJHeHTH - I A 21
061110 ; e , . 7 ’s
Bun o 30.06.2021 30.06.2020
TIpusHatu IpUXORH OT JOTOBOPH € KIIHEHTU 166 105

I[p}/)KCCTBOTO HMMa CKIHOYCHH OCEM JOrOBOpHU 3a HaEM Ha TUIOLUM, IMapKOMECTa M PEKJIaMHH IUIOLL

Cpe,z[HaTa NPOAB/DKATETHOCT Ha JOIOBOPHTE 38 HacM € 4 rogMHY C OMNUMS 3a aBTOMATHYHO

YIb/DKaBaHe.
Cyma
TlIpuxol oT 0TAABAHE MIOX HAEM (xnJ1.718)
I'p. Bapna 166
Haem 0T ckianoBy MIOLIM U IHOYPYM 141
Haem otkputa nnoin 3
Haem OT pexamMuy IUI0LIH 3
Haem o1 napkomecTa 1
Taxca ynpasiieHue 18
OBIIO 166

BB BpB3Ka C B3€TOTO pelieHue OT cTpaHa Ha OO6uwioTo chbpanHue Ha akumonepute (OCA), ¢

HOTApUasIeH aKT 3a Nokynko-rnpoaaxba, snucan Ha 12.11.2019 r. B ciyxbara no BNMCBaHUATA, I'D.

Bapua ¢ Bx. Ne 30078 or 12.11.2019 r., Hpyxectsoto € npunobuno crpaga B rpaa Bapha, kB.

,,3anaanHa npoMuiusieHa 3oHa™ ¢ obwa P3IT 2 418,80 kB.M. 32 KOATO € AOCTUrHATa CTO MPOLIEHTa
3a€TOCT B Kpas Ha roJiHata. 3a obe3rneyeHue Ha JOrOBOPUTE KOHTPAreHTUTE Ca BHEC/IM MrapaHUMOHHH

neno3uTH, Kouto xuM 30.06.2021 r. Beue ca B pasmep Ha 89 xun.zs (31.12.2020 r. — 86 x.18.).
[MpoueHtsT 3aetoct kbM 31.12.2020 r. 1 30.06.2021r. € xakTo cneapa:
UMOT Ornapaema oTAaneHa Hpouent
NJI0HI KB.M. TUTOL (KB.M.) 3aeTocT
rp. Bapua crpana ¢ MH 10135.3514.130.101 2 418,80 2 418,80 100,00%
rp. Byprac - nozemsen umort ¢ MH ‘ 15 997,00 0,00 0,00%
07079.3.2088
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BIII UHAYCTPUAJIEH ®OH/J 3A HEABIKIMM HMOTH AJICHIL
MEXJIVUHEH ®MHAHCOB OTUET Y1 OHOBECTSIBAHE KBM HET'O
30 FOHM 2021 r.

4.8. ToBproscky U APYTrH 3aIb/DKCHUA.

Texkymu 3a1b/DKeHAs

Bun 30.06.2021 31.12.2020

SATADKOHIA Ko CHSpSaRH TPEATPIATIA B 7. o P
- 3apbplDKeHHs 110 noc*raém - - ' 10

3axbIDKEHHS KbM JIOCTABYULHA - 2

3am-mceiiﬁx o GromxeTa e =

JIM3HHTOBM ‘32’1111‘>J41‘>Keﬁn;1 KbM CBi,pSaHia npéﬁnpﬁﬁfnﬂ 9 : o 8

SaomKess s auBICHT T =

obmo R 65 R

Ha 15.06.2021 r. 6ewe nposeaeno OCA, Ha koeTo Gelle B3eTO PelIEHHE 3a W3IUIALAHE HA JIUBUOCHT
3a 2020 r., KakTo clenBa:

O6ina cyma Ha nuBuaeHTa 3a 2020 r., noanexatl Ha u3nnamase — 152,505.42 ne.
Pasmep Ha 1uBHIeHTa 3a eqHa akuus 6pyro - 0.05755 ns.

4.9. HeTrexymu THProBCKH M APYTH 3abJ/OKEHUA.
HeTeKynm 3aabJIKCHHHA

B 30.06.2021  31.12.2020
Fapaﬁqngj‘HH;&» JIENO3UTH TI0 ﬂordﬁopn - 8% 86
JlusmnroBH 3a[(bIOKERHS KbM gsppééﬂn hpezmpmmx 48 - ; 13
06wo | R 137 | 99

4.10. OcHoBeH KanHATAJI

KbMm 30 ro8m 2021 r. ocHOBHMAT KanuTad Ha J[py>kecTBOTO Bb3IM3a Ha 2 650 Xuil. JIB., ChCTaBABALL
2 650 000 6post OOMKHOBEHHM aKLIMK ¢ HOMUHAIHA CTOMHOCT 1 JIeB.

Hpyxectroto € nybnuuHo apyxectso no cMuchia LK u xaro takoBa uHeHHHTE My KHiDKa Ce€
THPryBaT Ha peryjMpaH nasap Ha ,bearapcka ¢onmosa Gopca® AJl, cerMeHT 3a ApYKecTBa ChbC
CreLMaiHa MHBECTULIMOHHA Uesl. BOpCOBMAT KO HA eMHCHSTa aKLHH, eMHTUpaHu oT JIpyxecTBOTO €
BPD.

4.11. Ilpemuiinu pesepBH
Hpewmiinm pesepau

Brx | 30.06.2021 r. 31.122020r.
eMHCHS BapaHTH \ 274 325,47 N / 274 325,47
Pe3epBy OT eMHCHA aKLUA (2 814,09) (2 814,09)
O6mmo ' 27151138 27151138
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BILA MHAY CTPUAJIEH ®OH/ 3A HEABHWXKNMHU NMOTH AICHI]
MEXJUHEH ®PHMHAHCOB OTYET U OIIOBECTSABAHE KbM HET'O
30 IOHM 2021 r.

Emucusta Bapanti e B pasmep no 299 000 000 (nBecta neBeTAeceT M AEBET MHJIMOHA) 6pos
OOMKHOBEHH, OE3HANTNYHH, TOMMEHHH, CBOOOJHO NPEeXBbPJISEMH BAPAHTH, C EMMCHOHHA CTOMHOCT OT
0,001 nesa. IlpuTexxaresnte Ha BApaHTH MOraT Aa YNPaXHAT B 5-TOAMILEH CPOK MPaBOTO CH Ja
3aMMIIAT CbOTBETHUA OpOH akLuMM - 0a30B aKTHUB Ha BapaHTHUTE, 110 eMMCHOHHA cToiHocT 1,00 JeB 3a
aKkuus NpH KOHBEPCHOHHO CHOTHOILEHWE BapaHT/akuua 1:1, xouto JlpyKEeCTBOTO wie M3jade NpH
OBbIEILO YBEIUUEHHE Ha KanuTasa cH, cbriacHo petleHus Ha CJI Ha JIpyxkectBoto oT 22.06.2018 1. 1
20.08.2018 r. PasmepbT Ha pa3xomuTe Mo MyONMYHOTO NpeiaraHe, BKIOYUTETHO KOMMHCHOHHH,
Bb3HarpakKJIeHus, TaKCH Bbafn3at Ha 22 827,22 nB

Ha 02.07.2019 6ewe nposeneHo 3acenanus Ha CJI, Ha koeTo Gewie B3€TO CIEIHOTO PEllEHHE:

Kanuranst Ha [JipyxectBoTo na 6bie yBenuueH, Ha ocHoBanue wi. 195 ot T3 upes ynpaxHssaHe Ha
npaBata Ha TIPUTEXATENINTE HA BapaHTH, u3gageHu ot pyxectsoto, ISIN kon BG9200001188, na
3amMIIaT aKuuM OT ObICIlO YBENMYEHHE Ha KanuTana upe3 uzdaBade Ha 10 299 000 000 Gpos
OOMKHOBEHY, NOMMEHHM, OC3HAIMYHH aKUUH, C MPaBO Ha J1ac, ¢ HoMuHasHa croitnoct 1,00 nB. Beska
1 emucuoHHa ctoinoct 1,00 51B. 3a eHa akuys, NOJ YC/IOBUE, Y€ aKUMHUTE OT YBEJIMYEHHUETO ObAAT
3alMCaHX OT NPUTEKATENUTE HAa BapaHTH. YBENMYEHMETO Ha KamuTana Lie ce W3BbPLIM 4pes3
ynpaxnasane Ha 10 299 000 000 6pos Ge3Hanu4HHU, CBOOOJHO NMPEXBHP/IIEMH BapaHTH OT EMUCHS C
ISIN xon BG9200001188, npu u3paseHo »kenaHMe 3a ynpaxHsIBaHe OT CTpaHa Ha NPUTEKATENUTE Ha
BapaHTH.

[Toanuckata 3a ynpaxHsBaHe Ha BapaHTH Ype3 3allMCBaHE HA aKLIMM OT yBENMYEHME HA KaluTasia Ha
ApyxecTBOTO 3ano4Ha Ha 11.07.2019 r. u 3apspim Ha 01.08.2019 r. ycnewno. bsxa ynpaxHeHu u
sanucany 2 000 000 /nsa munvona/ 6post Ge3HaNUYHH, CBOOOIHO MPEXBHP/ISEMH, IOUMEHHH aKUHH, C
emMMcHOHHa ctoiHocT ot 1,00 jiB. Besika, KakTo u 3annareHd. CyMaTa 3a 3allHCaHHUTE aKlyK, 4 MMEHHO!
2 000 000 /nea munwoHa/ neBa, MO eMUCHOHHA cTOMHOCT OT 1,00 J1B. 3a Bcsika, Oellle BHECEHA 1O
HabupaTeqHa CMeTKa Ha JpyxkKecTBOTo, oTkputa B YHuKpemur Byn6ank AJl. IMoanuckata 3a
YINpaKHABaHE Ha BAPaHTHM YPE3 3alMCBaHE Ha aKLUMM OT yBEJMUYEHHE Ha KanuTaia Ha JIpyKecTBOTO
NPUKJIOYM ycniewHo, 6e3 Ja ca HajlMle 3aTPy[HEHUs U CIOpoBe. AKIMHTE OT YBEJHYEHHETO Ce
NPENIOKNXA CpeLly 3alljialllaHe Ha TAXHATa €eMHCHOHHA CTOHWHOCT OT | JIeB 3a aKuys, Kato cpelny
©AMH BapaHT Moxelle Aa Obae 3anucaHa elHa aklMs OT yBEJUUeHHETO Ha kanuTana. Jlo u3tHuaHe Ha
KpakHus cpok 04xa ynpaXHeHH BapaHTH, CbOTBETHO 3anucanu 2 000 000 /nBa MunroHa/ 6pos aKiuMH.
Pa3MepbT Ha pasxoaute no myOJMUHOTO Npeilarate, BKIFOUUTETHO KOMHCHOHHH, Bb3HATPAKIEHUS,
Takcu BB3iusar Ha 2 814,09 ..

Kem 30.06.2021 r. Hpy>xectBoTo pasnonara ¢ 297 000 000 (aBecta neBetrneceT M cefieM MMJIMOHA)
Opost OOMKHOBeHH, Oe3HaIMYHM, MOMMEHHH, CBOOOAHO MPEXBBPJISEMH BApaHTH, C €MHCHOHHA
croiHocT o1 0,001 nesa. Upes ynpakHsaBaHe Ha NpaBarta Ha NPUTEKATEINTE Ha BAPAHTH, U3aACHH OT
HpyxectBoto, ISIN kox BG9200001188, na 3anuinat akuuu ot ObAelIo yBeJNHUYCHHE HA KanuTaja
upes u3napaHe Ha o 297 000 000 6pos o6MKHOBEHH, MOUMEHHM, Oe3HAIMUYHM aKUWH, C NPaBO Ha
rnac, ¢ HomuHaiHa ctoiHocT 1,00 nB. Bcsika ¥ eMHCcHOHHA ctodHocTt 1.00 1B, 3a enHa axkuust, Mox
YCIIOBHE, Y€ aKUHMUTE OT YBeJIMYeHHeTo ObIaT 3ancaHy OT NpUTeXaTeIMTe Ha BapaHTH 1IpU U3pa3eHO
JKeNlaHHe 3a YyNPpaKHABaHE OT CTPaHa Ha [TPUTEXKATEe/IUTe Ha BapaHTH.
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BIII HHAYCTPHUAJIEH ®OHJ 3A HEABYDKMIMH NHMOTH AJACHUI],
MEXIMHEH ®PNHAHCOB OTYET 1 OIIOBECTSIBAHE KBbM HEI'O

30 FOHM 2021 r.

4.12. Cpejxu cbC CBBbp3aHH JHUA.

e JIpyXKecTBOTO € MaxoputapHa cobcTBeHOCT Ha ,buarepusH [lponbpru JleBeabnMbHTC”
OOJl, koero mnpurexkaBa 99.43% oOT axkuuMoHepHHs My KanuTal. ,.BwarepubH [IpornbpTi
Hesemvnmbare” OO/ € uact ot peructpupanoro B JliokcemOypr ,,XUDA Xonguur” C.a p.i., KoeTo
xonrponupa 100% ot kanurana My, karo npuTexara npsko 76.62% wu 23.38% wuenpsiko upes
,».bBarepusH [pomspru esensnmbute 87 EOO/L.

e B CJ] yuacTBar cnenHuTe GUINUECKH JIULIA:
- ITaBen IleTpoB BaHaWIOB — U3MBIHUTENICH TUPEKTOP
- Unusn JlosaHos MopnaHoB — npoKypycT U HemsbaHuTeNeH wieH Ha CJJ
- Boliko Xpucroe boiikop — HezaBucum uneH Ha CJ

e _BbrarepunH Ilponbpru desensnmbure 2¢ EOO]L (BI1M 2) e obcnyxsaumio Apy>KeCTBO Ha
Hpy>xecTBOTO, KakTO ¥ HaeMmojaresl BbB Bpb3ka ¢ HaeTus oduc. 3a mepuoma 01.01.2021 r. —
30.06.2021 r. ca ocbluectseny ciaeanure caenku ¢ BITM 2:

B xun. nesa
Bua Ha cneakara 1-Bo moayroaune 1-Bo nosxyroane 2020
2021
HiproGusans va TIMA I e i
e , S
Bbzﬂarpa;x,ueﬁbﬁ'ew . v — e
0o6CnyKBallo APYKECTBO
v KOHcyMaTPIBI/I, g gy
npedakTypupaHy Ha

HaeMaTciImTe

e Bapnua Jlomkuctukc” EAJL - BbB Bpb3Ka C OCBIIECTBABAHE Ha JEHHOCTTA CH MO OTAABaHEe Ha
HaeM Ha npupobuTara crpaja [{py»ecTBOTO Haema o JOrOBOP 3a ONePaTHBEH JIM3HHT NapKOMeCTa U
OTKpHTa IUIOIL 33 NPEOTAABaHE/CYyOIU3HHT.

3a nepuona 01.01.2021 — 30.06.2021 r. ca ochliecTBEHH clieHUTe cueiky ¢ ,,Bapxa JlomxkucThke™
EAJL:

B xun. nesa
anx Ha czxe.mcaTa  1-mo no.rlyrozme 2021 1-Bo nonyro;mé 2020
Hauncnena u Ilnatena R 8 4

HaeMHa BHOCKa I10
JIM3HHTOBH JOFOBOPU
- KOHcyMaTI/IBI/I L g ;
npedakTypHpaHy Ha
HaeMmaTesuTe
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BILJ{ MHIY CTPUAJIEH ®OHJI 3A HEJABYKIMU UMOTH A JCHI]
MEKJIUHEH ®UHAHCOB OTYET A OIIOBECTSIBAHE KM HEIO
30 FOHM 2021 r.

. 3agb/oKeHHS KbM cb£p3ann amma 30.06.2021 31.12.2020
BIINI2 -
B'akaa‘ HO)K,HI/ICTI/IKC EAJl — xoHCyMaTuBsH R 2
Bapna Jlomxuctuxe EAJ] ‘ ' 9
JIM3MHIOBH 331B/KEHUS KPATKOCPOYHH
Bapna Jlomxuctuke EAJ] 48 13

Jlnzunaroeu 3abJDKEHUA ABJATOCPOUHH

* Bsemanusi ot CBBbP3aHM JALA 30.06.2021 31.12.2020

Bapma JIOKMCTHKS EAJL v 1 1
IIpengocraBeHu AENO3UTH 3a HAaeM

4.13. Ortuurtane BausinuetTo Ha Covid-19 BbpXy feiiHocTTa Ha J/Ipy:KecTBOTO

IMannemusata ot COVID-19 He oxa3a cbUIeCTBEHO BIAMSHME BBPXY ra3zapa Ha MHAYCTPUATIHU HMOTH,
KOETO Ce MOTBBPXKIaBa OT MOCTUrHaTHTE (pUHAaHCOBM pesysrtatd Ha JlpyxectBoto. KbM matata Ha
M3TOTBSHE Ha MEXIMHHMS (PMHAHCOB OTHET He € Hajlulie MHQOpPMALMs 33 CIMpaHe Ha ChLIECTBEHH
NpPOeKTH, KAaKTO M OTTerJsHE Ha KJIHeHTM Ha Jlpy)kecTBOTO BBB BpB3Ka ¢ manaemusta. Kum
30.06.2021 r. Bcuuky HaeMmaTesH 3amiamar Ha Jlpy»KecTBOTO MecedeH HaeM B CPOKOBE M B pasMep,
OMpEeAE/IeHH B [TbPBOHAYAJIHO CKJIFOUEHHTE JOrOBOPH C THX.

KbM narata Ha M3roTBsiHE Ha OTHETa, CUTYalUsITa OKOJIO ENHAEMHATA NPOAB/DKABA /13 € THHAMUYHA
TpyAHO npeaBuauma. MMeHHO, B pe3yiTaT Ha NpeanpueTute HaBpeMeHHH gedictBus ot CII,
HpyxecTBOoTO NMpoxb/bKaBa Aa (yHKUMOHMpa YCHEIIHO B ch3fajara ce oO0CTAaHOBKA, KATo He ca
YCTAaHOBEHHM CBLIECTBEHH HeOJaronpuaTHU TEHIEHLMH B TBPCEHETO W HaeMaHeTo Ha CBOOOTHH
CKJIaJOBH IJIOLIM, ChOTBETHO HE € KOHCTATUPAHO OTTEIJISHE Ha KJIMEHTH.

BbB Bpb3ka ¢ M3BbHpEOHaTa NaHAeMuiHa oOcraHoBKa, cebpzaHa ¢ COVID-19, [Ipyxecrsoto e
o0e3nequsio CTPUKTHOTO Cra3BaHe HAa BCHMUKMU TNPOTHBOENUIEMMYHH H3MCKBaHMS 3a 0(e30racHo
H3MI0NI3BaHe Ha NpHekalyTe o0LIM YacTH Ha OTAajeHaTa HoJ HaeM crpaza A3.

4.14. CpOuTHa caeA AaTATA HA OTYETHHS NEPHOL.

Ha 06.07.2021 r. 6e myOnukyBaHO YBEAOMJIEHHME 3a HayajlHaTa AaTa Ha M3MJallaHe Ha riacyBaHMs
nusuaeHT 3a 2020 r., a umenHo —~ 10.08.2021 r.

Ha 19.07.2021 r. Geie npoeefeHo obio crOpaHMe Ha NPUTEKATEIUTE Ha BapaHTH, Ha KOETO € B3€TO
pellieH e 3a yNpaXHABaHe Ha npasata no emycus Bapantu ¢ ISIN xog BG9200001188.

Ha 21.07.2021 r. e npoBeneno 3acenanude Ha CJl Ha [py»xecTBOTO, Ha KOETO ca B3€TH CJEIHMUTE
peLUeHus:
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BILI MHIY CTPUAJIEH ®OH/I 3A HEJBIKMMM MMOTH A ICHI]
MEXJIMHEH ®PUHAHCOB OTYET ¥ OIIOBECTSIBAHE KM HEI'O
30 YOHM 2021 r.

Kannranet Ha Jlpyskectsoto na 6bae ysenuden, Ha ocHoBaHue 4. 195 ot T3 upes ynpakHsBaHe Ha
NpaBaTa Ha NPUTEKATEJIUTE HA BapaHTH, usmaiaeHu ot ,BI1J] Muaycrpuanen ¢ona 3a HeaBwKUMU
umotn” AJICHLL, ISIN kon BG9200001188, na 3anuiuart akuuu oT 6bAeIlo YBEJIMYCHHE Ha Kanurana
upe3 uznasane Ha 10 297 000 000 6pos oOMKHOBEHH, MOMMEHHH, GE3HATIMYHN aKLMH, C MPaBO Ha
rjac, ¢ HOMUHaJIHa CTOMHOCT | JieB BCsKa W eMMCHOHHA cToiMHOCT 1.00 5B. 33 eqHa akuus, Mox
YC/IOBHE, 4Y€ AaKUMMTE OT YBEIMYEHUETO ObJaT 3aMMCaHH OT MPUTEKATENUTE Ha BapaHTH.
YBeIMYEHHETO Ha KaNMTaNa e Ce U3BBPLLHU Ype3 yrpakHasane Ha 10 297 000 000 6post GesHaMuHu,
CBOGOIHO NpeXBbpIIseMH HEYNPaXHEHH BapaHTH OT emucus ¢ ISIN kox BG9200001188, npu
M3Pa3eHO JKeJlaHHe 32 yNPOKHABAHE OT CTPaHa Ha NPUTEXATEIUTE HA BAPAHTH.

Pewennero na CJl He mopakia 3aibDKEHHE 3a NPUTEXATEWTe HA BApaHTH Ja 3amyluaT
aKlUMH Cpelly MNpUTeXKABaHMTE BapaHTH, a WM [aBa BB3MOXKHOCT [a YIPaKHAT TOBA IPagBo.
IlputexxatenuTe Ha BapaHTH, KOUTO He ca YNPOKHMIM TNpPaBOTO CHM Ja 3alHIIAT aKUWH OT
YBEJIMHYCHUETO Ha KaluTaNa, Bb3 OCHOBA Ha pelueHuero Ha CJI, Morar a HanpaesT TOBa J0 Najaeka Ha
eMHCHATa [pY CBOTBETHHUTE YycioBust u peld. C HAcThNBAHETO Ha NageXa Ha EMUCHATA
HEYNPaXHEHUTE MpaBa Mo BapaHTUTE Ce NMpPeKpaTsBar.
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