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YBAXAEMU AKLINOHEPMY,

HactoawmsT [oknag 3a AefiHoCTTa € U3roTBeH B CbOTBETCTBUE C pasnopefdute Ha [naea
ceama OT 3akoHa 3a CYETOBOACTBOTO, W3WCKBaHWATa Ha TbproBckMsi 3aKkoH, 3akoHa 3a
ny6nuyHOTO npepnaraHe Ha LEHHU KHUXa, Hapepn6a Ne 2 Ha KOH 3a npocnektute npu
ny6nuuHo npeaniaraHe M AomyckaHe A0 TbProeuA Ha perynvpaH nasap Ha LeHH1 KHUXKa U 3a
pasKpuBaHeTo Ha MHdopMauua v HauuoHanHus KOAEKC 3a KOpnopaTtusHO ynpasnexue.
[loknagbT CbAbPKA KOMEHTap M aHanua3 Ha (uHaHcoBUTE OT4eTW W Apyra CblyecTBeHa
WHbopMaLWsi OTHOCHO (PUHAHCOBOTO CLCTOSHWE U Pe3ynTaTuTe ot [eHoCTTa Ha APYXeCTBOTO

¥ oTpasaBa AOCTOBEPHO CBbCTOSHMETO ¥ NePCneKTuBUTE 3a HeroBoTo pasBuTheE.

Cneem Ha dupekmopume Ha ,AHdpa Xonduna” Al

1. OBLLA UHOOPMALIUA 3A [IPYXKECTBOTO

1. YnpasneHue

CwrracHo aeicTealimst TbProBCkn 3aKoH B bbnrapus, KbM 31 pexemepu 2018 r., iHbpa
XOMAVHr € aKUMOHEPHO APYXKECTBO, C efHoCTeneHHa dopma Ha ynpasnedue - CobBeT Ha
AMPEKTOpUTE CbCTOSALL, Ce OT CrefHUTE YNeHOBE!

1. AHToH Bacunes Boxkos — MsnbrnnuteneH uneH u MNpeaceaaren Ha C

2. TatsHa Xpuctosa Jumurposa — vneH Ha Ci

3. Bnaroi Jlio6eHos Munywes — uneHd Ha C[}

MpencraensiBaly ApYXXeCTBOTO € AHTOH Bacwuner boxkos.

Mpes Tekywys NEpPUOA HE € W3BbPLWBaHa NPOMSHA B YNPaBUTENHUS OpraH Ha
LPYXeCcTBOTO.

2. Nuua, HaToBapeHu ¢ o6uo ynpaBneHue:

B apyxectBoTo e cb3faneH OfUTeH KOMUTET, CbrnacHo Pewenune Ha O6Wo cbbpaHue
Ha akuuoHepuTe oT 29.06.2017 r., B CbOTBETCTBUE C yn.107 ot 3akoHa 3a He3aBUCUMUS
thuHaHCOB O4WT.

Kbm 31.12.2018 r. OauTHUA KOMUTET € B CbCTas!
1. Enu Cnacosa Llllonosa

2. BepxuHus MisaHosa Cnas4yeBa

3. Bnaroi JliobeHos Munywies

3. 06w npernen

Mudpa Xonguur' Afl, rp. Codus /"WHdpa XonauHr'/ € [pyXecTso OT XONAWHIOB T,
cbagageHo npes anpun 2007 rop., MbpBOHAYanHoO noA gopmata Ha APYXECTBO C OrpaHn4eHa
OTrOBOPHOCT C HaumeHosaHue ,Hose WHgbcTpy”. TlpeaxoaHo HavumeHoBaHWe Ha "WHdpa
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XonauHr® All, ¢ KoeTo e BNucaHo B nyGnu4HuTE perncTpy, BOACHM OT Komucata 3a puHaHcoB
Hapa3op, 6e ,)KenesonbTHa WHdpacTpyKTypa — XONAuHroBO apyxectso’ ALl

B akTyanHua cv Bug ,MHbpa XonguHr’ v Herosute AbLIEpHW APYXeCTsa [Fpynamal ¢
OCHOBHUTE TbProBCKM ApyxecTBa e ¢hopMupaHa B Kpasd Ha 2012 rop ., KaTo onepaTusHUTE
copyxenus no 33[/A33[/ ca ce3naneHu npe3 2017-2018r.

JMudpa Xonauur’ ALl koHconuavpa prHaHCOBUTE OTHETU Ha cneaHnTe ApyXecTBa:

Wrdppa Bunguar EOOT O pyxecTBo -Maika

Wndpa Murepanc EOO[L [biiepHo a-Bo Ha Ukdpa Bunaukr EOOL

Wndopa Mmot EOON [blyepHo a-B0 Ha Ukdpa Bunaudr EOOL

Wndpa Peitnyeitc EOO[L [biyepHo a-80 Ha WHdpa Bunanir EOOA

WUHdbpa Ceid Poyac EOO[ [bilepHo A-Bo Ha UHdpa Bunanir EOOA

Wndopa Aktve EOO[ [ObliepHo A-80 Ha UHdpa Bunandr EOOL

Nudppa Arya Eko EOOL [ObliepHo 4-80 Ha UHdpa Bunanir EQOL

Nudpa Poyac EOO[ OblyepHo A-80 Ha MHdpa Bunguir EOOL

Butex cTpoit EOCQ [ObluepHo a-8o Ha MHdpa Xonausr EOOR

Infra Germany GMBH [ObluepHo A4-80 Ha Undpa Axtues EOO

MNasapu UHdpa 4331 [pyxecTso noa koHTpona Ha WHdpa Poyac EOCO

EneHoso OT 7 CapyxeHue nog koHTpona Ha WHdpa MuHepanc Ao 21.02.2018
PemoHT CTpymcko 38 CapyxeHue noj koHTpona Ha WHdpa Pennyeiic o 22.03.2018
Enepaxu Enenoso 66-67 CapyxeHve noa xoHTpona Ha VHgpa Arya Exo [0 21.02.2018
Bnaroesrpag 2016 uhxeHepuHr CopyxeHue nofj KOHTpona Ha Butex Crpoii fo 21.02.2018

MHdpa XonauHr’ He KoHconuaupa AeVHOCTTa Ha ABe CBOU AbLIEPHM ApyxecTsa, a
WUMEHHO:

e JlokomoTuBeH u BaroHeH 3asog’ EAL, rp. Pyce, /0BsIBEHO B HECLCTOATENHOCT/, Ha
ocHoBaHue Petuenne Ne 108 ot 13.06.2013 r. no Topr. feno Ne 335/2011 Ha OkpbXKeH cbf — Ip.
Pyce - 100 % co6cTBeHoCT Ha ,VHdpa XonanHr';

e ,3aBop 3a CTOMaHOGETOHOBM KOHCTPYKUMM W usgenus” EOOQ, rp. Ceuwos, /
oBSBEHO B HECLCTOSTENHOCT/ Ha ocHosaHue Pewenue Ne 1 ot 27.01.2012 r. no rp. T. Aeno Ne
1213/2011 Ha OkpbXeH cba - Benuko TvpHoso - 100 % cobcTBeHoCT Ha ,MHdpa XonauHr';
Mpes 2018 roguHa APYXECTBOTO € 3aM1YEHO B TbPTOBCKUA PETUCTLP 1 OTMUCAHO OT aKTMBUTE Ha
NHdpa XonauHr ALL

CurnacHo TbproBckust 3aKoH B MPOU3BOACTBOTO MO HECLCTOATENHOCT, CNeA pellerne sa
o6sBsSiBaHe B HECLCTOSTENHOCT, APYXECTBOTO npekpaTasa AeiHoCcTTa CU, npekpaTaBar ce
NPaBOMOLLMATa HAa OPraHUTe Ha ASTbXHUKA — IOPUANHECKO NuLe 1 ce 3anoqBa ocpebpsiBaHe Ha
MMYLLECTBOTO BKIIOYEHO B MacaTa Ha HeCbCTOATENHOCTTa, KaTo TO, Ha nocneppaw eran, ce
pasnpegens mexay kpegutopute. Kakto v npeasui Ha gceobxBaTHUTE NpaBoOMOLLUA Ha CbAa
MO KOHTPOI Y NPSIKO PerynupaHe Ha Tasu AeiiHOCT, CboOPa3HO KOUTO haKkTUYECKM U OPUINYECKM
OCHOBHAaTa [AEMHOCT MO YNpPaBNeHWeTO Ha WMYLEeCTBOTO Ha [PYXeCTBOTO, CBbP3aHa C
ocpebpsiBaHe 1 pasnpefeneHne Ha macata Ha HeChCTOATENHOCT Ce U3BbpLUBA OT CUHAWKA c
M3PUYHO paspelleHne Ha CbAa, dakTU4eckn 1 IopUANHEcKU JMHdpa Xonaudr” ALl e sarybuno
KOHTPOS BbPXY TE3N NPeanpusATUs.

XONAWHIBT KOHUEHTpUpa AeNHOCTTa CU B CrieAHWUTE OCHOBHW HanpasneHus:

e MbTHa MHPaCTPYKTYpa,
e BuK mpexu 1 cuctemu 3a ynpasnenne Ha otnagbumte
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e Crpoutencrso, caHupaHe n MoaepHusauns Ha crpaan n CbOPBLXKEHUA
e [lapKOBU NMPOCTPaHCTBa 1 30HW 3a CropT U (O 2F117) 4

[eiiHocTTa Ha ppyxectsata OT XonguHra, csBbp3aHa C NbTHATa NHMPaCTPYKTYpa,
BKMIOYBA: CTPOUTENCTBO, pexabunutauma v MoAApbXKa Ha asToMarncTpanu, netua oT
penyBnukaHckaTa v OBLMHCKUTE MbTHIA MPEXU, MOCTOBN CHOPBXKEHUSA U TYHEMNN; NIrPXKAAHE,
PEKOHCTPYKUMA U MOALPBXKKA Ha rpajcky KOMyHMKaUmW 1 npunexatiara um UHMPaCTPYKTYpa;
N3rpaxnaHe, PEMOHT U MOAAPHXKKA Ha XKEeNe3onbTHU NUHUM, TYHEN 1 MOCTOBE; NPOEKTUPaHE,
usrpaxaaHe v noAapbXxKa Ha CUCTEMU 3a aHanus, opraHuaaums u 6e30nacHOCT Ha ABVXEHNETO.

BbB BTOPOTO OCHOBHO HarpaBrieHUe ce BKMoYBaT ASHOCTYU, CBbP3aHu C NpoekTpaHe 1
narpaxaHe Ha HOBU U PEKOHCTPYKLMUSA Ha CbLUECTBYBaLLUM BOAONPOBOAHA U KaHANM3ALMOHHN
MpexXy, NpeyncTBaTenHy CTaHLUMKM 3a NUTENHW BOAW U CTaHUMM 3a NpeuncTBaHe Ha oTnapHn
BOAW, MPOEKTMpaHe W u3rpaxjaHe Ha WHcTanauuu 3a Tpetupade Ha 6utoBM oTnaaLUW,
narpaxaaHe Ha rasopasnpeHoCHU MPEX 1 ra3onpoBOAHN OTKIOHEHMSA.

[lefiHocTTe, CBPb3aHW CbC CTPOUTENICTBOTO Ha Crpagu U CbOPBLXEHUs, obxsawiar

uarpakgaHe Ha KMNULWHM, OOWEeCTBEeHW U NPOMULLINEHU Crpagy; PEeMOHT, CaHVpane U
MOZEPHWU3aLWMS 1 BHeAPsABaHE HA MEPKW 3a eHEpruitHa eeKTMBHOCT B XXUMULLHK, obLecTBeHn
NPOMMLLNIEHN Crpajy; KoHcepsauua W pecTaBpauus Ha  KynTypHO-MCTOPUHECKM obeKTy;
U3rpaxgnaHe U PEeKOHCTPYKLUMA Ha YNIUYHO 1 NapKoBO OCBETIIEHME.
MocregHaTa OT OCHOBHMUTE CepM Ha OENHOCT Ha XonpuHra BKIHOYBA M3MBIHEHUETO Ha
NpoekTn, CBLbP3aHu C NopobpsisaHe W pPasBMTUE Ha YCNOBUATa 3a TypusbM, CMOPT U OTAUX.
N3rpaxxaaHe Ha AeTCKU NMoLWaaKy, CNOPTHM 3aMni, Urpyllia 1 COPBXEHUA, U3rpax/aaHe Ha HOBY
1 GnaroycTposiBaHe Ha CblUeCTBYBAlM IPAACKM MApKOBWM NPOCTPAHCTBA; BB3CTAHOBAHE W
PEMOHT Ha TypucTM4ecka WH(pacTpykTypa B MpUpOAHU MapkoBe — ofHOBsiBaHe Ha anew,
MapLUpPYTH, eKONbTEKN U MECTa 33 OTAUX.

4. CurnHun cTpaHu
OCHOBHUTE KOHKYPEHTHU NpeaumcTaa Ha ,MHdpa XonguHr” Al ca:
e 1Ma cTabUNHN NO3ULIK B OCHOBHMA C1 BrsHeC
e npuTexasa onuT B GpaHLLa, NPOU3BOACTBEHM 1 YNPABMEHCKA PECYPCU;

XOMAVHIBT BKNIOYBA APYXECTBA, NPUTEXABALLYN 3HAYNTENHU KaTo CTOMHOCT U KanauuTeT,
NPOM3BOACTBEHN MOLLHOCTU W aKTMBM, (PyHKLMOHUpaLla VHTerpupaHa cucteMa sa ynpasreHue
no 1SO 9001:2008, 1SO 14001:2004 n OHSAS 18001:2007, nuueHsn 3a oCHOBHAaTa NPOAYKLUS,
KOMNETEHTEH 1 BUCOKOOTFOBOPEH MEHUDKMBHT. KaTo 4acT oT ronsMa WKOHOMWYECKa rpyna

XONAVHIBT MOXE [a pasunTa Ha ocurypsisBaHe Ha (hUHaHCOB pecypc npu Jobpu ycnosus w
ONTUMU3MPaHEe Ha UArNocTHaTa AeiHoCT.
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5. CtpaTterus

MepcnektueuTe 3a passutie Ha ,UHdpa XonauHr All ca USKMIoYMTENHO BGnaronpuATHA.

Crnepn 3agbnBoyeH nNpodecuoHaneH aHanu3 Ha CbCTOAHWETO U nepcnekTusute B
BpaHllia, pecypcuTe M MOTeHUMana 3a passuTME W MpUOpUTETUTE Ha  APYXKECTBOTO,
PBLKOBOACTBOTO NPOBEXAA NocnefoBaTenHa v KOHCTPYKTUBHA nporpama 3a passuTtue, KoATo Aa
cTabunmuanpa rUHAHCOBO APYKECTBOTO U CbLUEBPEMEHHO ro YTBLPAM KaTo BOAELLA KOMMAHWUA B
oTpacbna.

MHBecTiumMuTe lie 6bAaT HacoueHU KbM npugobusaHe v ynpaseneHne Ha akTusw,
HOCELLM CUrypHa LOXOAHOCT. [IpyXecTBOTO € MPUBBPKEHWUK Ha ABArOCPOYHOTO U CTabumHO
pasBuUTUe Ha GM3HEeca U NOCTOSHHATa AOXOAHOCT Ha aKLMOHepuTe.

LLle ce uenu: HamanaBaHe Ha pa3xoaunTe, yBenuyasadHe Ha npousBoACTBEHUA KanauuTeT,
noaaobpaHe Ha BWCOKO HMBO Ha Ka4decTBO Ha npenocTaBeHnTe ycnyri, ysenvdaBaHe Ha
nevanbara, cnassade Ha HopMmuTe 3a eHepranHa ereKTVIBHOCT ¥ onasBaHe Ha OKoIHaTa cpeaa.

BbaewuTte faeitHocTn Ha ,MHdpa Xonawer® ALl ca cbobpaseHu C HaunoHanHuTe
npuopuTETV 3a pasBUTME Ha MbTHATa MHMPacTpykTypa, BUK cektopa u ynpasneHveTo Ha
oTnaabLUTe, NOBULIABAHE HA eHepruitHata edeKTUBHOCT, B T.4. EHepruiiHoTOo obHoBsIBaHe Ha
crpagnua oHa, nofobpsiBaHe Ha rpapckata cpepa, obpasosaTenHara, TypucTudeckata u
cnopTHaTa uHdpacTpykTypa. Lienute Ha XonguHra CboTBETCTBAT W Ha NEPCneKTuBnTe, KOUTO
npegnarat OnepatuBHuTe nporpamu Ha EC npes HoBuA nporpameH nepuoa 2014-2020 r.
JMHdpa XonguHr” Al nputexasa KanauuTeTa M Bb3MOXHOCTTa akTUBHO Aa yvactea B
npeacToswuTe obLecTBeHN MOPBLYKM K Ja NeYenyu u USNbLIIHABA pasnnuyHu KaTo obxsaTt u
crneLmdnKka NPOEKTU C HALMOHANHO Wnn eBponeicko uHaHcupaHe, Ha OCHOBa CBOS ONWUT,
[obpa TexHuyecka 0Be3neyeHoCT U eKun OT BUCOKOKBanMuLMpaHu excnepTu. [pyxecTsoTo
Ma YCTAHOBEHW KOHTAKTU 11 CbTPYAHUYECTBO NO MHOXECTBO NPOEKTU C €BPOMNEACKN NapTHLOPW,
BOAELLM BbB BCUYKN OCHOBHU CHEpU Ha CTpouTenHarTa UHAYCTpuS.
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Il. IPErNENQ HA PA3BUTUETO U PE3YNITATUTE OT QEMHOCTTA HA IPY)KECTBOTO
NPE3 2018 T.

1. UHdbopMaums 3a BaXHU CBOUTUA, HacTLNUAK nNpe3 2018 1.

CbIMacHO MPUIOKMMOTO 3akoHogaTencrBo, ,WHdpa Xonauur” Al paskpupa
uHcdopmauma 3a BaxHu cL6uTUs npea KomucusaTa 3a dmHaHCOB Haa3op /upes cucrtemarta
e-Register/, O6uecreeHocTTa /upe3 GloneTuHa Ha www.investor.bg, KakTo U Ha caiTa Ha
apyxecreoro — www.infraholding.bg/ u ,,Bbnrapcka ®oHaosa bopca — Codma” ALl /upes
cuctemara extri/.

31.12.2018 ropa.

JMHdpa XonguHr” ALl yBejoMsiBa CBOUTE aKLUMOHEPU U BCUYKM 3anHTEPECOBaHM nuLa, Ye C BX.
Ne 03/27.12.2018 r. B ApYXeCTBOTO € noryyeHo yeefomnerune ot “UMO PUNA” EALL, rp. Codus,
EVK 201397425, no un. 145 ot 3akoHa 3a ny6nv4HOTO NpejnaraHe Ha LeHHW kHwka (3MMLK)
3a pasKpyBaHe Ha JAMNOBO y4YacTWe, OTHOCHO MOKYMKA Ha COBCTBEHOCT BbpXY nakeT oT 17 935
883 Gposi akumu, npeacTtasnssawm 30.74 % oT kanutana Ha ,MHdpa XongwHr' AL, Crep
13BbpLUEHOTO npexsbpnaHe ‘UMO PUNA” EAL, rp. Codus, EWMK 201397428, nputexasa
17 935 883 6p. akumm unu 30.74 % oT kanutana Ha ,Vindpa XonauHr” ALl

C Bx. Ne 04/27.12.2018 r. B [ApYXecTBOTO e nocTbnuno yeegomnedue ot “YPBAHUKA
MNPOMBPTUC” EALl, rp. Codusi, EUK 175315541, no un. 145 ot 3K 3a paskpusare Ha
AISNOBO y4acTe OTHOCHO NpexBbprsHeTo Ha 12 446 318 Gpoa akuvu, npeAcTasnssaln 21.33
% oT kanuTana Ha ,MHdpa Xonaguur’ Afl. Cnep ussbplueHoTo npexsbpnsHe “YPBAHMKA
MPOMBPTUC” EAL, rp. Cocus, EVMK 175315541, He npuTexxaBa akuum OT kanuTtana Ha ,MHdpa
Xonpuur” AL.

18.07.2018 rogn.

B n3nbnHeHne Ha yn. 100w ot 3MMUK u un. 27 v un. 28 ot Hapenba Ne 2 3a npocnektute npu
ny6nMUYHOTO NMpepnaraHe W gonyckaHe A0 THLPrOBUS HAa perynupaH nasap Ha UEHHW KHuka U
paskpuBaHeTo Ha MHdopmauua ot nybnuuHWTe OpYXEecTBa W Apyrute eMUTeHTW Ha LeHHU
kHuxa, ,MHOPA XONOWHI™ All, ysegomsiBa CBOWUTE aKUMOHEPW U BCUYKM 3aUHTEPECcOBaHU
nMua, 4e agpeca Ha ynpaefieHvie Ha APYXeCTBOTO € npomeHeH oT:. rp. Cocus 1618, p-H
,Butowa”, k. ,MaHacTupcku nusaau”, yn. ,malictop Anekcu Punew’ Ne 38 Ha: rp. Cocus 1612,
p-H ,KpacHo ceno”, 6yn. ,Liap Bopuc lII" Ne 126.

02.07.2018 roa.

B uanbnHeHne Ha un. 100w ot 3MMNUK v un. 27 v yn. 28 ot Hapedba Ne 2 3a npocriekmume npu
nyénuyHomo npednazaHe u OoryckaHe A0 MbP208UA Ha peaynupaH nas3ap Ha YeHHU KHuxa u
paskpueaHemo Ha uHghopmayusi om nybauyHume Opyxecmea u Opyaume eMumeHmu Ha UeHHU
kHuxa, MHOPA XONOWHI A[Ll, ysegomsiBa CBOUTE aKLMOHEPU N BCUYKM 3aNHTEPECOBAHM
nvua, Ye Ha npoBedeHoTo Ha 29.06.2018 r. B rp. Codpus, paitoH ,KpacHo ceno”, 6yn. “uap bopuc
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[II”, Ne 126 ot 14.00 yaca, PefjoBHO rofguiuHo o6Lo cubpaHue Ha akuvonepute (TOCA), 6sxa
B3€TU CreaHUTe peLleHus:

1. Mpuema HekoHconNMANpaHUA [OKNaA 3a AEMHOCTTa U YNPaBMEHMETO Ha [pYyXeCTBOTO Mpes
2017 rog.

2. Mpuema KoHconuavpaHus [oknag, 3a fefiHOCTTa 1 YNPaBNeHNeTo Ha APYXECTBOTO NPeE3 2017
rog.

3. MNpvema [oknaga Ha perncTpupaHusi opuTop 3a WUSBbpLUEHaTa npoBeépka Ha loauwiHuA
chVHaHCOB OTYET Ha ApyxecTBoTo 3a 2017 T.

4. Mpuema MNoanLHKUA UHAHCOB OTYET Ha APYXECTBOTO 32 2017 r.

5. Mpuema [oknaga Ha perucTpupaHns oAnTop 3a UsBbpLlleHaTa nposepka Ha KoHconuanpaHus
rogvilieH MHaHCOB OTHET Ha ApyxecTsoTo 3a 2017 .

6. MNpuema MoguwHus KoHconuanpaH (pyHaHCOB OTHET Ha APYXeCTBOTO 3a 2017 r.

7. Mpuema otyeta Ha OAUTHUA KOMUTET 3a AerHOCTTa My Npes3 2017 r.

8. Mpuema [doknaaa Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MpUnaraHeTo Ha nonuTukara 3a
ofpefiensHe Ha Ha Bb3HarpaxaeHusiTa Ha uneHoseTe Ha CbBETa Ha AupeKTopuTe Ha
ApYecTBoTo 3a otyeTHaTa 2017 r.

9. MNpuema oT4eTa Ha [lvpekTopa 3a BPb3kK C NHBECTUTOPUTE NO 4N. 116r, an. 4 3NMUK.

10. Mpviema PUHAHCOBUSA PE3yNTaT Ha APYXXECTBOTO, KOUTO 3a OTYeTHaTa 2017 r., e 3aryba B
pasmep Ha 1175 937,54 nB. (e4MH MUIUOH CTO CEAEMAECET U neT Xunsaau JEeBETCTOTUH
TpugeceT u cenem neea u 54 cr.), na 6bae npeHeceHa B CrneABalMTe NET AaHBYHU FOANHN,
cbrnacHo npunoxumure pasnopendu Ha 3KMO.

11. Wsbupa cneyuanusanpaHo OAUTOPCKO npeanpuaTtue McaOaut” O0[, per Ne 130, pa
npoBepu 1 3asepy HOUHAHCOBUA OTHET Ha APYXKECTBOTO 3a 2018r.

12. MNpuema pelieHne 3a CMAHA Ha ajpeca Ha ynpasneHue Ha APYXecTBoTO OT: rp. Codusa
1618, p-H ,Butowa’, k8. ,MaHacTUpcku nueagw’, yn. ,MancTop Anekcu Puney” Ne 38 Ha: rp.
Codus 1612, p-H ,KpacHo ceno”, 6yn. ,uap Bopuc lII" Ne 126
13. Mpuema n3MeHeHvie B YcTaBa Ha APYKECTBOTO B CbOTBETCTBUE C B3€TUTE PELLEHUA.

14. OcsofoxnaaBa OT OTFOBOPHOCT 3a AeitHoctTa MM npes 2017 r. uneHoseTe Ha CbBeTa Ha
OVPEKTOpUTE, CbOTBETHO KOHTPONMpany 1 ynpasnssany ApYXeCcTBOTO Npes 2017 r.

Ha nposepeHoTo PefosHo roguiuHo o6uio cbbpaHve Ha akumoHepute Ha JMHOPA XONOUHP
All 6axa npepcraseHu 37 865 608 6p. (TpuaeceT u ceaemMm MUNUOHA OCEMCTOTUH LIECTASCET U
neT XVNAgu LWECTCTOTUH M OCEM) NOWMEHHU aKuuK, CrefoBaTeNHO € Hanmue HeobxoanMuaT
KBOpyM unun 64,88 % (wecTtaeceT U YeTUpW LsAN0 U OCeMAECEeT U oceM CTOTHW npoueHTa) ot
KanuTtana Ha ApyXecTBOTO.

B uanbnHeHue Ha un. 116, an. 11 ot 3MMUK, Bu ysegomasame, 4e Ha CbCTOANOTO CE HaA
29.06.2018 r. PefoBHO roaniHo obwo cbbpaHue Ha akumoHepute Ha VHOPA Xonaguudre
Al, npucbkcTBaxa 1 puandecko nuue akuuoHep JUYHO U 2 opuavdyecks nuua,
npefAcTaBfisiBaHN OT MbHOMOLLHULN,

BCUUKM MbAIHOMOLLHULIA NPUTEXaBaxa U3pUYHU HOTapuanHo 3aBepeHu MbHOMOLLHN.

Ha nposepeHoto TOCA He e B3€TO pelleHue 3a pasnpefensHe Ha AUBUACHT, Tb KaToO €
rnacysaHo 3ary6a B pasmep Ha 1 175 937,54 nB. (eAVH MUNWOH CTO CEAEMAECET 1 NeT Xunsaan
LEeBETCTOTUH TpuaeceT W cefdem nesa u 54 cr.), ga Obae npeHeceHa B crniefsawure nev
AaHBYHM FOAVHK, ChINacHo npunoxumuTe pasnopentu Ha 3KTO.

02.07.2018 ron.
JMHOPA XONOWNHI AL yBepomsaBa CBOWTE aKUMOHEpPU W BCUYKW 3auHTEpecoBaHWu nuua, de
JMHOPA IKBbPMAHW® [mBX, ¢ per. HOMep CbrmacHo 3akoHopaTencrsoto Ha ®PI HRB 15240,
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CbC CbAPYXHWULM B ApyxectsoTo, ,MHOPA AKTUB® EOO[, EWK 201812533, pblepHo
ApyxecTso Ha ,MHOPA XONAWHI All, no cmMucena Ha un. 277, an. 3 oT TbproBCKMA 3aKOH, U
CseH Kandeng cknioun [loroBop 3a CTPOUTENHMU YCNYyru, KakTo cneasa: [orosop 3a ,PeHoBauus
Ha ToaneTHU Ha MbPBU ¥ BTOPU €TaXN U YacTUYHO peHoBupaHe Ha 50 GaHu B XOTenckn cTau B
xoten [lopmepo — BoH — BunaxareH, BpyHeHuwpace, 7 53578 BunaxareH, Mepmanusa” Ha obLa
cToiHocT EUR 62 861,25 ( WecTheceT v ABe XUNsSAU OCEMCTOTUH LIECTAECET U €4HO €Bpo U
25 espoLeHTa) 6e3 [1C, c DORMERO Deutschiand Betriebs GmbH, Winbocuwipace 67, 14059
BepnuH, MepmaHus, npefcrasnasaxa oT Mapkyc Makcumunuan.

30.05.2018 roa.
JMHOPA XONOWHI ALl ny6nukysa MokaHaTta u matepranvTe 3a NPoBEXAaHETO Ha PEAOBHOTO
FoavwHo obLwo cbbpaHue Ha akuuoHepuTe.

21.05.2018 roa.

JMHOPA XONAUHI All yBegomsBa CBOUTE aKkUMOHEPU M BCUYKWA 3anMHTEpecoBaHn nuua, 4e
VH®OPA POYC” EOOJ, EMK 202062878, abliepHo apyxectso Ha ,VIHOPA XONauHr AL,
no cMucbna Ha un. 277, an. 3 or Tuproeckua 3akoH, ckmioun [orosop 3a CMP: < Ne
BG16RFOP001-1.026-0001-C01-S-03/2018/18.05.2018 r. ¢ npeameT: ,, CTPOUTENHN U PEMOHTHU
paboTu B Crpagyn Ha yuvnuiia v [eTcku rpaauHu Ha ObuwmHa MoHTaHa B 4eTvpu obocobeHun
nosuumm® no npoekt BG16RFOP001-1.026-0001 ,MopaepHusupaHe Ha obpasosaTesiHa
vHpacTpykTypa B obnacrra Ha npeayyYusiuLHOTO U y4unulHO obpasoBaHue” Ha obula
CToiHoCT 2 562 617,86 nB., (4Ba MWNMOHa NETCTOTUH LWeCTAeCceT U ABe XUNaau WECTCTOTNH ¢
cegemHageceT nesa u 86 cr.) 6e3 AAC vnu 3 075 141,43 nB., (TpW MUNUOHA 1 CeAeMAECceT
neT xunsauM CTo YeTupuaeceT u eawH neea u 43 cr.) ¢ AAC ¢ obuwuHa MonxTtana, EUK
000320872, rp. MoHTaHa 3400, yn. ,Mckbp“ Ne 1, npeacTasnssaHa oT 3narko CodpoHues
YuBKOB - kMeT Ha O6wwmHa MoHTaHa v KOnua Qumutposa Unuesa — [MaBeH c4eToBOAUTEN.

30.04.2018 rog.
JMHOPA XONAWHM A ny6nvikysa FoaulleH KoHconuanpaH huHaHCcoB oT4eT 3a thuHaHcoBaTa
2017 roa.

25.04.2018 ropa.

JMHOPA XONOUHI™ Al yBefomaBa CBOWTE aKUMOHEPU U BCUYKW 3aMHTEPEeCcoBaku nnla, 4e
JMHOPA IPKBPMAHW M'mMbBX, ¢ per. HOMep CbIMacHO 3aKoHOAaTeNCTBOTO Ha OPIr HRB 15240,
CbC CbAPyXHWUM B gpyxectsorto: ,MHOPA AKTUB’ EOO, EWK 201812533, AbiuepHo
apyxectso Ha MHOPA XONANHI All, no cmuckna Ha un. 277, an. 3 ot TbProBCKUA 3AKOH, W
Ceen Kandeng ckmtoun [lorosop 3a CTpouTenHW YCryru, Kakro cneasa: [orosop 3a ,llogmsanHa
Ha MOJOBM HACTUMKW B koHepeHTHa 3ana ,3AAJ“ — Xoten Jopmepo B LyTraprT, [MnanuHrep
wpace 100, 70567 LlyTrapT, MNepmanua‘ Ha obwa croiHocT EUR 58 354,33 (neTaeceT u ocem
XVASOM TPYCTa NeTAeceT v YeTvpu espo v 33 espouenTa) 6es IIC ¢ DORMERO Deutschiand
Betriebs GmbH, LWnbocwpace 67, 14059 BepnuH, Mepmanus, npeacrasnssaHo ot MaHyena
Xanm n ®abuaH GepHekc.

30.03.2018 roa.
MHOPA XONAWH™ ALl ny6rnvkysa MogulleH uHavemayaneH gpuHaHcoB 0T4YeT 3a huHaHcoBaTa
2017 ropa.

22.03.2018 rop.
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JMHOPA XONAUHI™ ALl yBefomsBa CBOWTE aKUWMOHEPU W BCUYKM 3aUHTEPECOBaHW nvua, 4e
JMHOPA POYAC” EOO[, EVK 202062878, AbluepHO ApyXecTBo Ha JHOPA XONOUH AL,
no cmucbna Ha un. 277, an. 3 oT TbproBckus 3akoH, ckmoun [lorosop 3a CMP:
*Ne 377/21.03.2018 r. ¢ npegMeT: ,PEKOHCTPYKUMA HA BOAONPOBOAHW KNOHOBE B kB.KameHnia,
rp.Benunrpag - etan mbpeu yn.‘Teopru Kupkos® oT 0.1.1869 /KpbCTOBMWETO C yn.“Bnapo
UepHosemcku'/ [o00.T.2058A / A0 npeamn KpbCTOBMULLETO C yn.“XpucTo CmupHeHckun'/; yn.“Bnapo
UepHosemcku“ oT 0.7.1869 fo npeaw 0.1.1865 /npu nnowag ,BbapaxgaHe"/; yn.“Munesu ckanu’
oT nnowan ,Bb3paxaaHe’ go 0.1.2142 /KpbCTOBULLETO C NbTA 33 c.JparvHoso/; yn.“XpucTo
CmMupHeHcku* oT 0.1.2058A o 0.1.2127 n ot 0.1.2127 f0 0.7.2142 /kpbcToBueTo ¢ yn.“Munesu
ckann‘l“, oTkputa ¢ Pelenne Ne 1059 ot 04.08.2017r. Ha kmeTa Ha oblivHa BenmHrpaa, v Ha
ocHOBaHve un.112 oT 3akoHa 3a OBLieCTBEeHWTe nopbukM ” Ha obuja cronHocT 922 003,96
/neBeTCTOTUH ABafeceT W ABe Xunsan u Tpu nesa u 96 cr./ n.. 6e3z 0OC wnn 1 106 404,75
/e[ViH MAMOH CTO W LUECT XWUASAU YETUPUCTOTUH U YeTUpK nesa u 75cT. /ne. ¢ AOC c obwuHa
Benunrpaa, EMK 000351580, cbe cefanuile v agpec Ha ynpasnenue rp.Benunrpag, oyn.“XaH

Acnapyx‘ Ne 35, npepacTtasnssaHa oT A-p KoctaguH Topopos Koes - kmeT Ha o6LmHa
Benuxrpan,.

21.03.2018 ropa.

JMHOPA XONOWHP AL yBenomsBa CBOWTE aKLWMOHEPU W BCUYKM 3auHTEpecoBaHn nuua, 4e
JMHOPA [IDKBPMAHW” TmBX, ¢ per. HoMep CbrnacHo 3akoHOAaTenNcTBOTO Ha ®PI" HRB 15240,
CbC CbApyXHuUUM B apyxectsoto: JMHOPA AKTUB’ EOON, EWK 201812533, AbllepHo
ApYXecTBO Ha ,MHOPA XONAUHI™ ALl, no cmuckbna Ha un. 277, an. 3 ot TbpProBCKUSA 3aKOH, U
CseH Kandeng cknoun [JoroBop 3a CTPOWUTENHW YyCNYry, KakTo cnepsa: Dorosop 3a ,lloposu
HacTUNKkK, MeGenu v Bosaxuiickn genHocty B xoTen fopmepo — Pycrt (26 crau) — Metep - TyH0
— Ipace 2, 77977 Pyct Mepmanus® Ha obwa croiHocT EUR 250 000,00 ( aBecTa u netaecet
xunsigu espo) 6es AAC ¢ DORMERO Deutschland Betriebs GmbH, LWnbocwpace 67, 14059
BepruH, Fepmanus, npeacrasnasaqa ot Mapkyc Makcumunman .

21.03.2018 roa.

JMHOPA XONOUHI™ ALl ysegomsisa CBOVTE aKLMOHEPU M BCUYKU 3anHTEpecoBaHu nuua, 4e
MHOPA POYC” EOO[, EMK 202062878, AbllepHo apyxectso Ha ,MHOPA XONAnAHr AL,
no cmucbna Ha un. 277, an. 3 oT Tobprosckus 3akoH, ckntoun forosop 3a CMP: « Ne
BG16RFOP001-1.008-0006-C01-S-01 ¢ npeaMeT: ,M3nbnHeHue Ha UHXeHepUuHr (MpoekTupaxe,
CTPOWTENHO - MOHTaXHN paboTu 1 aBTOPCKM HaA30p), C OOEKT Ha MHTepBEHUWsA - crpafaTa Ha
oBLMHCKa agMUHVCTpaLMs - Briaroesrpaz BbB Bpb3ka C peanssauusaTa Ha npoekT ,Brueexaare
Ha Mepkn 3a eHepruiiHa edeKTUBHOCT B  OOWWHCKA  aAMUHUCTPATUBHM crpagn’,
agMuHucTpaTueeH gorosop Ne BG16RFOP001-1.008-0006-C01, no MMpouenypa 3a AWPEKTHO
npefocTaBsHe Ha 6e3pb3mesgHa hMHaHcoBa nomoly BG16RFOP001-1.008 ,MsnbnHeHne Ha
WHTErpMpaHn nnaHoBe 3a rpajcko Bb3CTaHOBABAHE U passuTue 2014-2020", NHBecTULMOHEH
npuoputeT ,EHepruiiHa epeKTUBHOCT B aAMUHUCTPATUBHU U XXUIULLHU crpagwn’, MNpuopuTteTHa oc
1 ,YCTOUMBO M VHTErpUpaHo rpaacko passuTue’ no OnepaTusHa nporpama ,Pervnoru B pactex”
2014-2020 r.”. Ha obua croitHoct 2 758 988,75 /aBa MunnoHa CEAEeMCTOTUH neTAeceT U OCeMm
XWMsSigU AeBETCTOTVH ocemaeceT W ocem neea u 75ct./ nB. 6e3 AAC nurm 3 310 786,50 /Tpu
MWMUOHa TPUCTa U JeceT Xunaau cefeMCTOTUH OCEMAECET U LEeCT niesa U 50 ct. /nB. ¢ OC ¢
OBLWMHA BNAFOEBIPAL, ¢ aapec: rp.Bnaroesrpag, nn.. ,leopru Wsmmupnves - MakegoH4eTo’
Ne 1, ¢ BYJICTAT 000024695, npeacrasnasaHa ot Msaxn Kambutos — kmeT 1 B0 Hukonos.

13.03.2018 roa.
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Hoknad 3a deiliHocmma u UHndueudyanen PuHaHcoe omyvem 3a 200uHama, 3aenpuweauwja Ha 31 Gexemepu
2018

VHOPA XONOWHI ALl yBegomsiBa CBOMTE aKLUMOHEPW W BCUYKW 3aWHTEpPECOBaHM nauga, ye
VHOPA IPKBPMAHW" I'MGX, ¢ per. HOMep CbriiacHO 3aKOHOAATENCTBOTO Ha ®PI" HRB 15240,
CbC ChApYXHULM B Apyxectsoto: ,MHOPA AKTUB” EOO[, EWMK 201812533, AbluepHO
ApyxecTtso Ha ,MHOPA XONAUHI ALl, no cMucbna Ha un. 277, an. 3 oT TbProBCKUA 3aKOH, 1
CeeH Kandeng ckntoun [loroBop 3a CTPOWUTENHM YCnyru, kakro cneasa. ,FMloamaHa Ha nofosa
HacTWNKa B KOpWAopw OT 1 eTax [0 4 eTaxu Ha KOH(EepeHTHW 3anu B xoTen Jopwmepo B
NMioHeBypr — xoTen 1, Kaydxaycwpace 5, 21335, NioHeBypr, MepmaHusa‘ Ha obua cToirHocT EUR
21 659,70 HeTo (ABafeceT U efHa XUMAAMN LWECTCTOTUH NeTAECET U eBET €8P0 ! 70 eBpoLeHTa)
6es OAC, ¢ Beprpbom Xotenc 'mbx, Lnbocaupace 67, 14059 BepnvH, npefacraenABada oOT
MaHyena Xanm u ®abuaH OepHekc.

02.03.2018 ropa.

MHOPA XONAWHI Al yeepomsiBa CBOWTE aKLMOHEPU M BCUYKM 3avHTEpecoBahu nuua, Je
MHOPA IKBPMAHW” M'MBX, ¢ per. HOMep CbrnacHo 3aKOHOAATENCTBOTO Ha ®PI HRB 15240,
CbC CbAPYXHWUM B Apyxectsoto: ,MHOPA AKTUB® EOO[L, EWK 201812533, AbluepHo
nopyxectso Ha ,MHOPA XONAWHI AL, no cmucbna Ha un. 277, an. 3 oT TbproBCKUsi 3aKCH, ¥
CeeH Kandenpg, ckrtodn [JoroBop 3a peMOHTHU AeiiHocTy, KakTo crieapga: [lorosop 3a ,PeMOHTHM
LEeViHOCTU B KyXHs, pecTopaHT 1 1 2, Tanac, CIMA ueHTBbp, NNyBHY GaceiiHwn, 3ana 009, ToaneTHu
n Bann B xoten Mpopa *, WpaHauwpace 16-24, 18 609 Oct3eeban BuHu, MepmanHvsa Ha obula
cToiHocT EUR 709 799,73 HeTo (CeAeMCTOTVH M AEBET XWnapu CeAeMCTOTUH AEeBeTASCET U
neseT eBpo v 73 espouenTa) Ges [IC, unu 844 661,68 (OCeMCTOTUH YEeTUPULECET W YeTUpH
XUNAOM LWEeCTCTOTUH LecTAeceT U eaHO eBPpOo 1 LWEeCTAECET U OCeM espoueHTa) ¢ JAC ¢ RNP
RESORT NEUES mbH, Crpanawpace 24, 18 609 Oct3eeban BuHW/OT TPOPA,
npeacTasnsisaHa oT Mepp, Mpaxossk u Upunc Xerepux .

BriusiHue Ha BaXHuTe cbbutua 3a ,MHdpa Xonauur” All, HacTbNUAKM Npe3 OTYeTHWUA
nepuod KbM 31.12.2018 r. BLPXY pe3ynrarure BbB )MHAHCOBUSA OTHET

HacTbnuruTe npes mnpe3 OTYETHUA nepuop kbMm 31 AekeMBpu 2018 r. BaxHu CLOUTUA,
oTHacsiwm ce Ao ,MrHdpa XonguHr' ALl He ca okasanu BnusHWE BbPXY pesynratnie BbB
UHAVBUAYaNHUA PMHaAHCOB OTYET Ha APYXXECTBOTO KbM 31.12.2018 .

OnucaHue Ha OCHOBHUTE PUCKOBE W HECWUIYPHOCTW, Tipej KOWTO € W3NPaBeHo
APYXKeCTBOTO Npe3 uaMuHanara puHaHcoBa roanHa:

MHudpa XonguHr’ ALl 6e usnoxeHo Ha obLuTe pUCKOBE, OTHaCALM C& A0 BCUHKW CTOMAHCKU
cyBeKTu, 3aeTV B CEKTOpa Ha MHPaCTPYKTYPHOTO CTPONTENCTBO!

e OT UKINIOYUTENHO 3HaueHne, kakTo 3a “VHdpa XonavHr’, Taka 1 3a GusHeca B bvnrapus
KaTo LISNO, Ca MepKUTe, KOMTO NPaBMTENCTBOTO Le Npeanpreme 3a NpeoAonsasaHe 1 cnpasaHe
¢ nocrnegsanuTe HeraTwBHU edeKkTu OT KpusaTa. EBeHTyanHo npexsbprifHe Ha TexecTra 3a
cnpaBsHe C KpusaTa Bbpxy GusHeca /ysenuvaBaHe Ha AaHbuy U Ap.nofobHu/ 6w poseno Ao
yBenuyeHue Ha oTpuuaTenHuTe pesynTtati 3a ApyXecTBoTo.

e [lpyxectBoTo paboTu Ha Obnrapckus nasap Ha MbTHOCTPOWUTENHW ycnyru, KuAETO
06eMbT Ha NOPBYUKWATE € B MpsAKa 3aBUCUMOCT OT AbpxasHus GlofpkeT, bomxeTa Ha obwWnHuTE U
MexXayHapoaHUTe NporpamMu 3a huHaHcupaHe Ha npoekTu. Ha ToBa OCHOBaHWE Bb3NoXeHaTa
paboTaTta MoYTU M3UANO 3aBUCU OT PELUEHUATa Ha KOMMNETEHTHUTE OpraHu 3a HabupaHe Ha
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¢rHaHcpaHe 1 nyckaHe Ha npoekTh. OT KIoYoBO 3HAYEHNE € U HaBPEMEHHOTO pasnnaiiaHe Ha
Beve U3BbPLUEHN paboTu.

e [MaBeH Bb3NOXKMTEN Ha MOPbYKW B CEKTOPa € AbpXaBaTta, B NULETo Ha AreHuus LJTBTHa
nHdpacTpykTypa“, CronmyHa obuHa, Kakto u O6wuHuTe no pervoHn. [onama vact ot
npoekTuTe ca PMHaHCHUpaHu OCHOBHO CkC CpeAacTsa Ot EC v cbhuHaHCchpann OT AbpxasaTa.
3aToBa paboTaTa MouTH W3LAMNO 3aBMCK OT PELLEHNATA Ha KOMNETEHTHITE OpraHu 3a HabupaHe
Ha (UHaHCMpaHe 1 MyckaHe Ha npoekTu. OT KIo4YoBO 3HA4EeHNE € U HaBpEeMEHHOTO pasnnatiaHe
Ha Beye nsBbpLLeHn paboTu.

e HenpekbcHaTo pacte KOHKypeHUusTa OT CTpaHa Ha 3anajgHu dvpmn, KOUTO umaT
3HauuUTenHo no — Aobpa pecypcHa 06Ge3neveHocT oT GbnrapckuTe.

e Haii — ronsiMo Bb3AeNCTBUE BbPXY (PMHAHCOBOTO CCTOSHUE U NMKBUAHOCTTA Ha JMHdpa
Xonauur” ALl okassBa 3aGaBsHETO Ha MnaljaHuaTa OT CTpaHa Ha Bb3NOXWTENUTE, koeto 61
MOTTIO 4@ Ce OKaxe MpuunHa 3a 3abaBsHe Ha U3MbIHEHNETO Ha CNeYeneHnTe oT APYXECTBOTO
obekTu.

Mudbopmauus 3a CKNIOYEHU rofieMu cAenku Mexay cBbp3aHu nuua npes npes OTYeTHUA
nepuon kbM 31 nekembpu 2018 r.

CBbp3aHu nuua Ha ,MHdpa XonguHr® AL} ca BCUYKM HEroBU AbLLEPHN ApYXecTBa. KbM Kpas Ha
oTueTHUA nepuog ,MHdppa Xonauur” ALl uma B3emanua OT CBBbP3aHK nMua ot rpynata Kakro
crnepga:

WHdpa Arya Eko EOOJ — 13x.n8.(B T.4. 13 xun.ns. - nvxeu), WHdpa Bungudr EOO[ — 20
XUn.ne. (B T.4. 3 X.NB. - nuxau), NHdpa Peityenc EOO/ - 603x.ns. B T.4.92x.n8. - nuxan), MHdpa
MuHepanc EQO[ — 1 x.ns., WUHdpa UmoTn EOO[ - 16x.nB. (B T.4. 2 X.NIB. - NuxBK), BuTex
ctpoit EOOL -8 378 xvn.n..(B T.4. 187X.1B. - NUX8H)

BCU4KY [JOrOBOPU Ca CbC CPOK Ha BpbliaHe Ao 31.12.2019r. v roauiueH MXBeH NpoUeHT 4%.

-

BiaemaHnust BiemaHus
no 1 roauHa Hapg 1 roauHa
NHdpa VimoTu 14
UHdpa Peltyenc
WNHdppa MuHepanc 1
WHdpa bunandr 17
06 " .

Kpeoutononyuaren BiemaHe KbM Hauucnexu MonyueHu B3emaHe KbM
31.12.2017r. npe3 2018 r. npe3 2018 r. |31.12.2018r.
WHdpa VimoTun 2 2
WHdbpa Arya Exo 4 10 1 13
WHdpa Penyenc 114 21 43 92
WHtpa bunauHr 4 1 2 3

(BVITeX CTpO# ( 76 111 187




»AHOPA XONOUHI AL,
[Joknad 3a deiivocmma u WUndueubyaneH ®uHaHcoe omyem 3a 2o0dunama, 3aebpweausa Ha 31 dexemepu
2018

Cebp3aHo nuue B3emaHus B3aemaHus
no 1 ronuHa Haa 1 roguHa

WHdpa Penyenc 509

Burtex cTpoii 8191

2. ®uHaHcOB pesynrar

dUHAHCOBUAT pesynTaT Ha ,MHppa Xonauur” 3a 2018 roa. e nedanba B pasmep Ha
280 xun. nesa. [IpyXecTBOTO OLieHABA KbM BCAKa OTYETHA AaTa Aan CLLIECTBYBAT NHANKALMUW,
ye CTOWHOCTTA Ha AafeH akTue e obesleHeHa. KbM Kpas Ha 0T4YeTHUsA nepuoj PbKOBOACTBOTO
He MAeHTUMLMPA VHAVKALMM, KOUTO Aa HanaraT gonbrnHuTenHa obesueHka. MHavkaumute 3a
obesleHKa Ha MHBECTULMWTE B AbLUEPHU NPeanpUsaTAA BKITOYBAT.

erpeBULLIEHNE Ha NacUBMTE Haj aKTUBUTE WIM NPEBWLIEHWe Ha TeKyluTe nacusn Haj
TEKyLMTE aKTUBU Ha ApYXXecTBaTa;

e3HaUUTENHM 3arybm oT AeNHOCTTa Ha ApYXecTBaTa;

eOTpULIATENHM NAPUYHN NOTOLM OT OCHOBHA AEMHOCT, AeMOHCTPUPaHN OT UCTOpU4ECKU
(hbVHaAHCOBU OTHETW Ha ApYXecTBaTa;

eHEBb3MOXHOCT 3a cnasBaHe Ha YCrioBus Mo A0roBopu 3a 3aem;

e HEBBH3IMOXHOCT 32 CBOEBPEMEHHO NNallaHe Ha KpeauTopuTe;

eHebnaronpuATHN OCHOBHI hMHAHCOBK NoKasaTenyn Ha ApyxecrsaTta,

eLipyru

3. ®uHaHCOBU MHCTPYMEHTH

BanaHCoBUTE CTOMHOCTU Ha (PUHAHCOBUTE aKTVBW U MacuBy (PUHAHCOBUTE UHCTPYMEHTU) Ha
ApYXecTBOTO MoraT fa 6bAaT NnpeacTaBeHy B CreAHUTE KaTeropum:

PUHAHCOBM aKTUBH 31.12.2018 r. 31.12.2017r.

Tekywm chMHaAHCOBM aKTUBH, B T.4.. 10 082 9919
Tekyuwu e3emaHusi o do2oeopuU 3a yecuu 9799 8711
lpedocmaseHu 3aemu 283 1208
MapuynHn cpeacTtea 75 11
O6uwo ¢hMHaHCOBU aKTUBHU 10 157 9 930
duHaHCOBU NacUBU 31.12.2018 r. 31.12.2017r.

TekylWwu TbProBCKU U APYrX 3a4bimKeHNs 23 42
TekyLn 3agbIHKeHVst Mo JOroBOpU 3a Liecm 4
3abImKeHUs Mo KpeauTn — TekyLm - -
O6uo hmHaHCOBM NacuBm 23 46

B NpUnoXeHUATa KbM MHAMBMAYANHUA (DUHAHCOB oTyeT Ha [lpyxecTBoTo kbm 31.12.2018r. e
npeacTaBeHa [AOMbIHUTENHA WHGOPMaLUMsA OTHOCHO OLEHSIBAHETO W MpeAcTaBAHEeTo Ha
dbrHaHcoBuTe nHCTpymenTH (Mpunoxetne IV [pyru onosecTasaHns, T.2).

|*



»AHOPA XONIOQUH AL,

Hoknad 3a delinocmma u Undueudyanen dunaHcoe omyem 3a 200uHama, 3aeébpweauja Ha 31 dexemepu
2018

YnpaBneHue Ha KanutanoBus puck

Llenute Ha CbBeTa Ha [JupekTopuTe npy ynpasneHue Ha kanutana ca Aa 3aluTaT npasoTo Ha
Undpa Xonauur Al pa npoabikv, KaTo [AeidcTBallo ApPYXecTBO C Len [OXOAHOCT 3a
aKLIMOHEpUTE U NOSAbPXKAHE Ha ONTUMAarHa Kanuranosa CTPYKTypa, 3a 4a Ce Hamanu UeHarta Ha
KanuTana.

3a pa nogabpXa WM UBMEHS KanuranosaTta CTPYKTypa, APYXECTBOTO MOXe Aa Kopurupa
cymata Ha M3nnareHuTe AMBUAEHTW U BbL3CTAHOBEHUS KanuTan Ha akuuoHepuTe, Aa ce
eMUTMPAT HOBU akLUM UMK Aa ce NpoaagaT akTvBY, 3a [a ce MOKPUAT SbIroBe Ha APYXeCTBOTO.

B ctoTBeTCTBUE C OCTaHanute B uHAycTpuata, MHdbpa XonauHr ALl koHTponupa kanutana Ha
fa3a Ha CbOTHOLLEHNETO COBCTBEH/NpUBREYeH kanuTan (koeduumeHT Ha 3aabXHANOCT). Tosu
KOeMLIMEHT Ce W3YUCNABA, KaTo HETHUTEe AbLNroBe ce pasaenat Ha obwma kanutan. HeTHute
AbIroBe ce M3YUCNABAaT, KaTo OT obLLMTe nacuBy (,TEKYLLUM U HETEKYLLWM NacuBK” BKNIOYUTESHO,
KaKTO € MoKa3aHO B MHAMBUAYaNHWUS OTYEeT 3a (PUHAHCOBOTO CLCTOSHWE) Ce NpucnagHar napu u
napuyHn eksusaneHTh. OBWMAT KanuTan ce usvucnsasa, kato ,cobcTBeH kanutan” (Kakto e
nokasaH B UHAWBULYaNHUA OTYET 3a (PUHAHCOBOTO CLCTOSHWNE) ce cbbepe C HeTHUTe AbMrose.
MonutukaTta Ha PLKOBOACTBOTO € Aa ce noabpxa ctabunHa kanutanosa 6asa, Taka ve fa ce
CbXpaHu [oBepueTo Ha cobcTBeHMUUTE, K Ha Nasapa KaTo UAno, U Aa MoXe Aa ce OCUTypAT
ycnosus 3a passuTtue Ha busHeca B 6baelue.

Bug 31.12.2018r. 31.12.2017 r.
O6wo npuBneyveH kanuran (Nacusu), T.4.: 39 97
3adwimxkeHus no yecuu - Hecebp3aHU juya - 4
Lpyau 3a0brKkeHUs KbM ce8Bbp3aHu nuya 11 11
Becuyku ocmaranu nacusu 28 82
O6uwo co6¢cTBEH KanuTan 10 123 9 843

Bug 31.12.2018 r. 31.12.2017r.
O6wo ABLNAroB KanuTan, T.4.: - 4
Topeoscku kpedumu u 3aeMu KbM mpemu fuya U CmoKosu

kpedumu - 4
Hamanex c:

napuM4yHUTE CPEACTBA U MapUyYHM eKBUBaNeHTH (75) (1)
HeTeH Abnros kanutan (75) (7)
O6wo cobcTBeH KanuTtan 10 123 9 843
O6uo KanuTan 10 048 9836

| Koeduiu

Llenta Ha [pyxecTBoTO € Aa nogbpxa 6anaHc mexay no-sucokaTta Bb3BpalLaeMocT, KOATO
MOXeE [a € Bb3MOXHA C NO-BUCOKWTE HUBA HA 3afMbXHANOCT U NON3vUTe U curypHoctta oT
CUNHa KanwuTanosa rnosvuus. .

Kato akuyunoHepHo, [pyXecCTBOTO € npeaMeT Ha cneumnduyHn KanutanosBu W3UCKBaHUA Aa
noaabpxa cobCTBeH KanuTan no-ronsaM OT PerucTpyupaHus akLUMOHEpeH KanuTar, KakTo u aa
NOAABPXKA 3aKOHHW PEe3epBU Ha MUHMMAanNHO HMBO OT 10% OT perucTpympaHva akumoHepeH
kanutan. Kem 31 nekemspun 2018 r. pasnukara mexay obuo cobcTeeH Kanutan B pasmep Ha
10 123 xun.nB. (paBeH Ha HETHWTE aKTUBW) W PErucTpupaHua akuMoHepeH KanuTan
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B pasmep Ha 58 363 xun. nesa e oTpvuartenHa senvduHa — 48 240 xunaau nesa, KOeTo He e
B CbOTBETCTBME C 4N.252 oT ThprosCckusA 3aKoH.

YnpaeneHue Ha oMHAHCOBUS PUCK
[py»eCcTBOTO MMa eKCMOo3ULMSA KbM CrieHUTe (DUHaAHCOBM PUCKOBE:

o KpeoUTeH pUCK;

® TVKBUAEH PUCK;

e MasapeH puck;

e OnepaTMBEH PUCK.
B HacToswMs JOKNan € orosBecTeHa MHGOopMauus OTHOCHO eKcnosvuusita Ha [pyXecTsoTo
CMPSMO BCEKU OT ropenocoyueHNTe PUCKOBE, LiIenuTe, NonuTuK1Te 1 npouecy B [pyXecTsoTo no
oueHsiBaHe, W YMpaBneHue Ha pucka, ¥ YNpaBneHWeTo Ha Kanutana. [JombAHWUTENHMU
KONMMYEeCTBEHN ONOBECTABaHUSA ca BKMOYEHU B Genexkute KkbM (OUHAHCOBUS OTHET.

OCHOBHM NMONOXEHUN 3a yNpaBieHue Ha pUcka

CbBeThbT Ha [VpeKkTopuTe HOCU OTFOBOPHOCTTa 3a YCTaHOBABAHE M HaA30p Ha pamkaTa 3a
yrnpaerieHne Ha PUCKOBETE B [1pyXeCTBOTO. BLTPELLHUAT KOHTPON U3BLPLLUBA, KaKTO NEPUOANYHN
Taka M NpU creuuanHn criydan NpoBEpKU 3a yrpaBfieHWe Ha pucka W Npoueaypu, YvMnTo
pesynTtaTtu ce goknagsaT Ha CbBeTa Ha [JupektopuTe .

MonuTukuTe 3a ynpasneHue Ha pucka B [py>KecTBOTO ca yCTaHOBEHW C Len Aa uaeHTuduumpar
“ aHanusupaT PUCKOBETE, BNUsieln BbPXY [pyKeCcTBOTO, 4@ YCTAHOBABAT rpaHuLM 3a NoemaHe
Ha pUCKOBE NO OTAENHM BUAOBE, AedUHMpAT NpaBuna 3a KOHTPON BbPXY PUCKOBETE U Cra3BaHe
Ha ycTaHoBeHWUTe rpaHuuu. MonuTukuTe U cUcTeMUTE MO yNpaBneHue Ha pUCKOBETe noanexar
Ha perynspHa npoBepKa C Len YCTaHOBABaHE Ha HacTbNWMU WU3MEHEeHUss Ha nasapa u
AeHocTuTe Ha [pyXecTBOoTO. [pyXecTBoTO 4pe3 obydeHvWe U npunaraHe Ha yCTaHOBEHUTE
cTaHpapTX ¥ npoueaypy 3a ynpasneHue uenmm ga pasBue AUCLMINUHAE U KOHCTPYKTVMBHA
KOHTPOMHa Cpeaa, KbAETO BCUUKU CIYXXUTENU pa3GupaT CBOATa Posis U 3a4bIDKEHUS.

OpuTHUA KoMUTET Ha [lpyKeCTBOTO cneay Kak PbKOBOACTBOTO OCUrypsiBa CbOTBETCTBME C
NONUTUKNTE 3a yNpaBrieHWe Ha pucka W Npernexaa afeKkBaTHOCTTa Ha pamkaTa 3a ynpaeneHue
Ha pucKa, Mo OTHOLLEHWE Ha PUCKOBETE, C KOUTO ce CONbCKBa [IpyKecTBOTO.

KpenouteH puck

KpeauTHUAT pUCK € PUCKBLT, Ye KOHTPareHTbT HAMAa Aa W3NbHW 3adbrDkeHusaTa cv no JageH
hUHaAHCOB WHCTPYMEHT WM [OroBOp, KOeTo Boau A0 duHaHcosa 3aryba. [IpyxectBoTo e
N3MOXEHO Ha KpeAMTEH PUCK OT CBOUTE ONepaTUBHU AEVHOCTY (FMaBHO 3a TbProBCKU B3EMaHUs),
KaKTO M OT AEeWHOCTUTE CU MO (hMHAHCUPaHE, BKIIHOYUTENHO Aeno3nTn B 6aHkn n uHaHcoBU
WUHCTUTYLIUK, BanyTHWU COENKU U ApYrn pMHAHCOBU UHCTPYMEHTW.

B3eMaHus OT KNMeEHTU

EKkcnosvumsaTa KbM KpeguTeH pucK 3aBuCK OT MHAUBUAYaNHUTE XapaKTEPUCTUKN Ha OTAENHUTE
knueHTn. [lemorpadckata CTPYKTypa Ha KNUEeHTUTE ¥ pUcKa OT HenrnallaHe B MHAYCTpYsiTa Unu B
CTpaHaTa, B KOATO Te onepupar BNUasT B M0-Marika CTEMNEH Ha KPEAUTHUAT PUCK.

KpeautHata nonuTtvka Ha [pyXXecTBOTO npefBWwKAa BCEKM HOB KIMEHT [a ce npoyyea 3a
KpPeAMTOCNOCOBHOCT Npeaun fa ce NpeanoXar CTaHAapTHUTE YCIOoBMA Ha JOCTaBKa U nnaijaHus.

MuBecTuum
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[pyxecTBOTO HE NpaBy NHBECTULUI B NNKBUOHW OBNTOBMA U KOPRopaTuBHN LiEHHI KHKa C orneq
Ha ToBa Ja nuMuTupa eKkcnos3utmaTa e No KpeguteH puck.

lapaHyumu
MonuTukaTa Ha [py»ecTBoTo € Aa faBa (pUHAHCOBU rapaHLmm camo cnej, pelexHve Ha Ceaeta
Ha [upekTopuTe.

NuksupeH puck

NnkBMAeH pUCK Bb3HUKBA NpW NOMoXeHue, Ye [1pyXecTBOTO HE U3MbLITHN CBOWTE 3afbIMKEeHUs,
KoraTo Te cTaHaT uauckyemu. [pyKeCTBOTO npunara noaxos, KOUTo Aa ocurypu Heobxoaumus
NUKBUEH pecypc Aa ce MocpeLiHaT HacTbNUNUTE 3a4bIMKEHUs NPU HOPMarlH Unu CTpecosu

ycriosusi 6e3 ga ce peanuavpaTt Henpuemnuen 3arybum wnu ga ce yBpeAu penytauusta Ha
OpyxecTtBoTO.

[pyXecTsoTO Crnean pucka OT HEAOCTUr Ha CpeAcTBa, C MOMOWTA Ha MOBTapsAwWwM ce
WHCTPYMEHTM 3a NnaHMpaHe Ha nukeugHocTTa. LlenTta Ha [JpyxecTBoTo € fa noaabpxa banaqc
MEXAY CPOYHOCT Ha MPUBMEYEHUS PECYpPC U IbBKABOCT, Ypes W3NON3BaHeTo Ha OaHKoBW
oBbpapadTH, GaHKoBM 3aeMu, oGnMrauuu, NpUBWUIErMPOBaHW aKuuu, (UHAHCOB JUSUHT K
HaeMaHe Ha [oroBopu 3a NoKymnka.

[pyxecTsoTO NpaBn (PUHAHCOBO NMaHWpaHe, C KOeTo Aa MOCPEeLLHe U3NMAaLaHeTo Ha pasxoau
W TeKyluUTe CU 3a4bIdkeHus upes cuctema ,KaneHpapHo nnaHupaHe Ha [ABWKEHVE Ha

napuyHuUTe cpeactsa’. [py)KecTBOTO CbLUO Taka MMa CKIMIOHEHW [OroBOPY 3a KPEAWUTHU NMUHUK
OT CBbP3aHu Nuua.

MasapeH puck

MMasapeH puUCK € PUCKBT, Npy MPOMSAHA Ha fasapHUTE LeHU, KaTo KypC Ha 4yxpecTpaHHa
BaryTa, NMMXBEHU NPOLUEHTU UNW LEHWU Ha KanuTanosBy UHCTPYMEHTU, AOXOABLT Ha APYXKECTBOTO
WM CTOMHOCTTa Ha HerosuTe uHBecTUUMM Aa 6baaTt 3acerHaTu. LienTta Ha ynpaeneHvWeTo Ha
nasapHVWs pUCK € fa ynpasnssa U KOHTPONMUpa eKCnosvuuaTa Ha nasapeH puck B Npuemnmeu
rpaHuLy, KaTo ce onTUMM3npa Bb3BpbLiaeMocTTa. [pyKecTBOTO ynpasniaBa LLIEeHOBUA PUCK KaTo
U3ron3sa 3a OCHOBa MEeXAYHapOoOHW KOTUPOBKW 3a onpefensiHe LeHUTe Ha npojasaHuTe

NPoAyKTU U Te3Wn, KOMTO OCLILECTBABAT Kopefauusa mMexay LUeHWTe Ha CypoBMA NeTpon v
peannsnpaHnTe NPOAYKTU.

BanyTteH puck

[OpyXeCTBOTO € M3NOXEHO Ha BanyTeH PUCK Mpu MOKYMKA u/vnu npoaaxou uunu noemade Ha
3aeMu pasnuyHu OT (pyHKLIMOHANHaTa BanyTa, OCHOBHO LaTCKu Aonapu.

JNuxseH puck

,D,py)KeCTBOTO ynpasnsBa CBOA NUXBEH PUCK, KaTo onpefens yeneso CbOTHOWEeHWe Ha 3aeMu ¢
nnasatla KbmMm 3aemMmu € q.)VIKCVIpaHa nnxsa.

OnepaTtuBeH pUCK

OnepaTuBEH PUCK € PUCKBLT OT NPEKU UMK KOCBEHW 3arybu, npousTuyalym oT LIMPOK Kpbr OT
NPUHKMHK, CBBLP3aHW C NpoLecuTe, NepcoHana, TeXHONorMuTe U UWHMpacTpykTypata Ha
JpyXeCcTBOTO, KaKTO U OT BBHLUHW (haKTOpW, pasnuyHu OT KPELUTHW, NasapHW WU NUKBUOHU
pUCKOBE, KaTo Hanpumep Tesy, NPouU3TUYaWM OT MpaBHW W PErynaTtopHn W3UCKBaHWA |
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oBLoNpUeTH CTaHAapTU Ha KopropaTvBHO nosefeHve. OnepaTuBHU PUCKOBE BBb3HUKBAT OT
BCUYKM onepauun Ha [1py>KecTBoTo.

LlenTa Ha [lpyXecTBOTO e Aa Ce ynpaBnsBa ONepaTUBHWA PUCK, Taka Ye fa ce banaHcupa
Mexay W3BArBaHeTo Ha huHaHCoBY 3aryGu 1 yBpexpaHe Ha peryTauusTa Ha [lpyxecTsoTo, u
LANOCTHaTa egeKTUBHOCT Ha pa3xoauTe wn aa ce usbarsat npouefypute 3a KOHTPOI, KOWUTo
orpaHuyaBar uHuyuaTuearta U TBOpHECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a paspaGOTBaHe ¥ npunaraHe Ha KOHTPONK 3a onepaTuBHUA pUCK ce
Bb3nara Ha BUCLLETO PBbKOBOACTBO. Tasn OTrOBOPHOCT ce nognomara oT pasBuTUETO Ha obn
crtaHaapTu 3a ﬂpy)l(eCTBOTO 3a ynpasrieHne Ha onepaTuBHUA PUCK B CneaHuTe obnactu:

e U3UCKBAHWA 3a MOAXOAAWO pasnpefeneHne Ha 3aAbIDKEHUATA, BKIIOYUTENHO U
HEe3aBUCUMO OTOPU3MPAaHE Ha CAENKM,

e V3UCKBAHMA 32 PaBHABAHE U MOHUTOPUHI Ha CAENKNTE,

e CLOTBETCTBME C perynaTopHuTe u Apyry NpaBHU N3NCKBaHWA,

e [OKYMEHTauuA 3a KOHTPOMN U Npoueaypu;

e U3NCKBAHMA 3a NepuoguyHa OLEHKa Ha OonepaTVBHUTE PUCKOBE U afeKBaTHOCTTa Ha
KOHTPOMUTE 1 NpoLesypuTe 3a cnpassHe ¢ NAeHTUULMpaHuTe puckose,

e U3MCKBAHWA 3a [OKNafBaHe Ha onepaTuBHM 3arybu 1 NpeanoXeHuTe Kopuripaiim
nencreus;

e pasBWTUE Ha aBapwitHW NNaHoBe;

e obyyeHune n npodpecnoHanHo passuTue,

e eTu4yHu N BUsHec ctaHpapTy;

¢ HamansBaHe Ha pPUCKa, BKITUYNTENHO 3aCTpaxoBKa, KOraTo ToBa € ereKTUBHO.

CLOTBETCTBMETO CbC CTaHAapTWTe Ha [IpyXecTBOTO € MOAKPEneHo OoT nporpaMa 3a
NepUoANYHN Mperneaun, npeanpvet oT BbTpewHns oauT. Pesyntatute oT nperneute Ha
BbTpeluHus oauT ce oBCwKAaT ¢ yNpaBneHUeTo Ha GusHeC 38EHOTO, KbM KOETO Ce OTHACAT, C
pesiomeTa, NpeacTaBeHn Ha OQUTHUA KOMUTET U CTapLUMA PBKOBOAEH ChCTaB Ha [ipyxecTsoTo.

OTroBOpHOCTH Ha PBKOBOACTBOTO

Criopeq 6brrapckoTo 3aKOHOAATESNICTBO, PbKOBOACTBOTO CreABa Aa U3roTBs (hUHaHCOB OTHET 3a
BCAKA (PMHAHCOBA roAauvHa, KOWTO Aa AaBa BsipHA M YecTHa npeAcTasa 3a (PUHAHCOBOTO
CbCTOsIHME Ha [Ipy>KeCTBOTO KbM Kpas Ha roguHarta, MHaHCOBO My NpeACTaBaAHe 1 NapuyHn My
noToum.

PHKOBOACTBOTO MOTBBLPXAABA, 4Ye € npunaranc nocneaosaTeniHo adekBaTHU CYeTOBOJHU
MOMATUKA NPU WIFOTBAIHETO Ha rOAMILIHWA (UHaAHCOB OT4eT KbM 31 aexemepu 2018 r. u e
HaNPaBUMo PasyMHU ¥ NPeanasnMBN NPeLeHKU, NPeAnonoXeHna 1 NpUGNUSUTENHN OLIEHK.

PwkoBoacTBOTO CbLIO MOTBBLPXOABA, Ye ce e npuabpXKano KbM JencTBatunTe CHETOBOAHM
cTaHgapTy, KaTto (hVMHAHCOBUAT OTYET € U3roTBEH Ha NpyvHUMNa Ha [EeACTBaLLOTO APYXECTBO.

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a NMpPaBUITHOTO BOAEHE HA CYETOBOAHWTE Perucrpu, 3a
LenecboBpasHOTO ynpaBneHne Ha akTMBUTE W 33 NPeAnpUeMaHeTo Ha HeobxoanMUTe MEepKU 3a
n3barsaHe 1 paskpuBaHe Ha eBEHTYanH1 3noynoTpedbu 1 Apyrn HepeaHOCTU.

PBKOBOACTBOTO ChLUO NOTBLPXKAABA, Y€ NPU WUITOTBAHETO Ha HACTOALWA JOKNAA 3a AelHocTTa
€ NMpefCTaBuIo BAPHO U YECTHO Pa3BUTUETO U pesynTaTuTe OT AeVHOCTTa Ha APYXeCTBOTO 3a
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W3MMHANWSA MEpUoA, KakTo MU HEroBOTO CLCTOSIHWE W OCHOBHUTE PUCKOBE, Mpes KouTo e
U3npaBeHo.

4. ®yHaHCOB aHanNu3
4.1. duHaHCOBU Nokasartenu

Koed. Ha 3aAbXKHSNOC
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4.2. AHanus Ha npuxogure
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KaTo xonavHroso apyxectso ,Mudpa XonauHr ” Al reHepupa OCHOBHO (hUHAHCOBU NPUXOAM.
Ot TabnuuaTta rope € BMOHO, Ye € Hanuue HamaneHwe Ha pbCTa Ha npuxoauTe, CrpsmMo
npeaxoHus nepuog,

4.3. AHanus Ha pasxoguTe
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5. OCHOBHM pUckKoBe

5.1. OcHoBHM puckoBe npen ,MHdpa Xonaunr” AL}

lNazapHa cmpameausi

Bbaelute nedandt M MKOHOMUYEcKata CTOWHOCT Ha eMWTeHTa 3aBUCAT OT CTpaTervAaTa,
n3bpaHa OT ynpaBreHckust ekun Ha [lpyxecTsoTo. M36op®LT Ha HenoaxoAslia nasapHa
cTpaTerus Moxe Aa AoBefe [0 3arybu unu nponycHaTi nonsu. ,VHdpa XonguHr’ ce cTpemu aa
yrpaBnsBa CTPaTErMyeckus PUCK 4pes HeNnpPeKLCHATO HabMIoAeHNE Ha UIMBIHEHVETO Ha CBOATa
cTpaTerus v pesynraTu, 3a Aa pearvipa Bb3MOXHO Hail-6bp3o, ako ca Heobxogumu NpPoMeHu B
cTpaterusaTa. Knio4oBus MEHWIKMBHT Ha 4PYXECTBOTO BKMIOHBA CNELManvcTy Ha BACOKO HMBO
B pasnuyHu obnactu /duHaHcu, npaso, NPOW3BOACTBEHA pennHoct/. o TO3M Ha4dvH €
MUHUMU3WPAH puCKa OT B3EMaHe Ha HeNpaBWMHW peLUeHVst OTHOCHO YNpasneHueTo Ha

OPYXecTBOTO U € rapaHuus 3a akluoHepute 3a FIpOCbeCVIOHaﬂHOTO 1 OTroBOPHO ynpaeBneHne Ha
Texuute NHBeCcTulni.

KoHKkypeHyusima 3a cJyxumeJiu ¢ onum e 20y19Ma

MHudbpa XonguHr’ ce KoHkypupa c apyrv Gwnrapckvu pabortopartenu 3a KBanuduumpaH
onepaTuBeH, (DUHAHCOB W TEXHWYECKM nepcoHasn. YcnexbT Ha APYXECTBOTO WE 3aBuch,
OTYacTH, OT CrOCOBGHOCTTa My Aa 3agbpXa U MOTUBMpa Tesu cryxutenu. 3atpyaHeHue oT
CTpaHa Ha [PYXecTBOTO Aa Habepe W NoaAbPXKa AOCTaTbYHO KBanuguuupaH nepcoHan unm
OTTErnsHeT0 Ha [MpeKTopu MOXe Aa VMa 3HauuTeneH edqekT BbpxXy AeiHocTTa My,
onepaTWBHUTE pe3ynTaTi W (MHAHCOBOTO My CbCTosHWe. 3a Aa He Obhe [onyCHATO ronsmo
TEKy4ecTBO Ha MepcoHan, [ApYXKecTBOTO Ce TIpWwkvW NepuoaundHo 3a  nosullaBaHe

KBaNUMUKALMATE Ha CBOWTE CMYXWTENW, KaKTO M pasBUBaHe Ha couyarHa nosmruka, ¢ uen
CTUMyNupaHe Ha nepcoHana.

Yenexbm Ha Opyxecmeomo 3agucu om Hea2oeus m.Hap. “Kiio4oe” nepcoHait. AKO He
ycnee da npueneye u 3a0bpXU ONUMHU U KeanuguyupaHu kadpu, deliHocmma Mosxke da
nocmpada

JenHocTTa Ha ,MHdpa XonguHr’ e 3aBucuMa B 3Ha4MTENHa CTeneH oT NpuHoca Ha onpeaeneH
Gpoit nuUa, yyacTBal B YNPaBUTENHUTE OPraHWM W BUCLIMA MEHWAXMBHT. YCnexeT Ha
APYXECTBOTO Lie 3aBUCK, OTYacTW, OT HeroeaTta CrnocOGHOCT Aa 3aAbpXa U MOTUBMpA TE3u
nuua. B cnyuait, ue [lpyXecTBOTO He ycree Aa NOAABbPXKAa [OCTaTLYHO ONWUTEH Y KBanuduLpaH
nepcoHan 3a MEeHUIKbPCKW, OnepaTMBHW WU TEeXHUYecky nosuuuv, ToBa MOXe fda uma

HeBnaronpuaTeH edgeKT BbpXy HeroBaTa AEAHOCT, onepaTBHW Pe3ynTati v (PUHAHCOBOTO
CbCTOSHYE.
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Jpyxecmeomo onepupa e cunHo pezaynupaHa cpeda U NPOMeHU € MPUIOXUMOMO
3akoHoOdamesicmeo, € MmbJIKysaHemo UNU fApakmukama no [fpusa2aHe Ha
3akoHodamesicmeomo, unu Hecbobpa3sieaHemo ¢ moea 3aKkoHoGamesicmeo Mo2am 0a
OKaxiam cbujecmeeH HebnazonpusimeH ehekm ebpxy He20

CeKTopbT Ha TpaHCMopTa M B YACTHOCT NMbTHaTa W XenesonbTHaTa UHQPACTPYKTypa € CUMHO
perynupaH, Kakto oT BbTPELUHOTO 3aKOHOAATENcTBo, Taka U ¢ pernameHTu Ha EC. MNpomsaHa Ha
nonuTUKaTa Ha [AbpXaBaTa Mo OTHOWEHVWE Ha faHbyHOTo ofnaraHe wunn KoHuecuute,
BKMIOYUTENHO NPOMSAHA B NpakTvKaTa U TLRKYBAHETO Ha HopmaTtueHaTta ypeaba 6w morno ga
“Ma oTpaXkeHue BbpXy AeitHocTTa Ha [pyxectBoTo. ToBa e cdepa, koaTo [pyxecTsoTo He 6w
MOrNO Aa KOHTpOnMpa unm ga nnaxHupa.

Cucmemama Ha [pyxxecmeomo 3a npusiazaHe Ha 3akoHodamesicmeomo

CriocobHocTTa Ha ,MHbpa XonguHr' ga oTroBapa Ha W3NCKBAHWATA Ha BCUYKUA MPUNOXUMUK
3aKOHM W Mpasuna 40 ronAma CTerieH 3aBUCK OT Cb3[aBaHETO U NOALABbPKAHETO Ha CUCTEMU U
npoueaypy 3a CbOTBETCTBME CbC 3aKOHWTE, KOHTPON, OAUT W  OTYETHWUTE CUCTEMU
(npepocTaBsiHe Ha WHoOpMaUMs), KakTo U OT crnocobHocTTa W fAa 3aabpXu KBanuduumpaH
nepcoHan no npwunaraHe Ha perynaTMBHUTE W3UCKBaHWA W 3a ynpasneHue Ha pucka. [lo
MOMeHTa [pyXeCTBOTO cCrassa BCUYKM HOPMATUBHU W3UCKBAHWSA, MOCTaBEHW Npea Hero B

Ka4yeCTBOTO My Ha nybnuyHO ApyXeCTBO, KaTo ToBa lWe O6bAe M eauH OT npuoputeTuTe 3a B
Ovaeule.

5.2 Puckoee, cebp3aHU ¢ UKOHOMUYeCcKama Kpu3sa

Mepku 3a cnpaesiHe ¢ Kpuzama om cmpaHa Ha npasumeJsicmeomo

OT usKNIUNTENHO 3Ha4YeHne, kakTo 3a ‘UHdpa XonguHr’, Taka u 3a 6usHeca B brnrapus kato
LANo, ca MEPKUTEe, KOUTO MPaBWUTESICTBOTO e npeanpueme 3a npeoponssaHe Ha kpusarta u
cnpaBsHEe C nocrieaBanuTe HeraTuBHW edekTn. EBeHTyanHo npexsbprisHe Ha TeXecTTa 3a
cnpaBsAHe C Kpusata BbpXy OusHeca /ysenuyaBaHe Ha faHbuu U Ap.nogobHw/ 6u foseno Ao
yBenu4eHue Ha oTpuyaTenHuTe pesynrtaTy 3a ApyXXecTBoTo.

YceosieaHe Ha cpedcmea om EC u usnbjsiHeHUe Ha ripoeKmHama npozpama 8 CeKmop
mpaHcriopmHa uHgpacmpykmypa

MaseH BBL3NOXUTEN Ha MOPBLYKM B CeKTopa € AbpxKasaTa, B nuueto Ha AreHuus ‘[MbTHa
UHndpactpykrypa®, AN ,HaumonanHa KomnaHuus “YKenesonbTHa MWHbpacTpykTypa” u
‘Bwnrapckv gvpxasHu xenesnnun’ EALL. Monsama 4acT ot npoekTuTe ca puHaHcKMpaH OCHOBHO
cbe cpenctea ot EC u cuthyHaHcnpaHy oT gbpxasata. 3atosa paborarta nouTv UsLAno 3aBucy
OT peLleHUsATa Ha KOMMETEHTHUTE AbpPXKaBHW opraHu 3a HabvpaHe Ha duHaHCUpaHe u nyckaHe

Ha npoekTn. OT KMOYOBO 3HAYEHWE € U HABPEeMEHHOTO pasnnallaHe Ha BeYe W3BbpLUEHU
paboTu.

lll. BAXXHU CbBUTUA, HACTBINUNU CNEL JATATA HA FrOAULIHOTO NPUKIKOYBAHE

10.01.2019 .
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JMHOPA XONOVIHIT AL yBepomsiBa CBOMTE akUMOHEPWU U BCUMKU 3aWHTEPECOBaHM nuua, de
JMHOPA DKBPMAHW” TMGX, ¢ per. Homep cbhrnacHo 3akoHogatenctsoto Ha ®PIM HRB 15240,
CbC cbapyXHuUUM B apyxectsoto: ,MHOPA AKTUB® EOO[, EWK 201812533, auluepHo
apyxecteo Ha ,MHOPA XONOUHI™ ALL, no cMuckbna Ha un. 277, an. 3 oT Tbprosckus 3aKoH,
CeeH Kandeng cxkntoun [lorosop 3a cTpouTenHu ycnyry, kakto criegsa: [lorosop 3a ,PEMOHTHK
pa6otn B DORMERO XoTten XaHoBep — JlaHreHxareH Jletuwie — Bancpbogepiypace 105, 30853
NaHrenxareH, MNepmanns” Ha obwa cronHoct EUR 1 008 951,22 ( eAnH MUMNOH 1 OCeM XUNnagu
[OEBETCTOTUH NeTAeceT U enHo eBpo u 22 espouenTa) 6e3 JAC ¢ DORMERO Deutschiand
Betriebs GmbH, Lnbocupace 67, 14059 bepnuH, TepmaHus, npeacraesnssaHo oT Maxyena
Xanm n ®abuaH depHekc.

30.01.2019 rogp.

My6nukyBaHe Ha TPUMECeYeH MeXAuHEH nHavBuayaneH otyet Ha MHdpa Xonaudr’” ALl Kbm
31.12.2018 roa.

06.02.2019 .

JAHOPA  XONOUHT A, EWK 175443402 yesepnomaBa CBOWUTE aKUMOHEPU W BCUYKU
3auHTepecoBanu nuua, 4e ,MHOPA POYOC” EOO[, ENK 202062878, AblLiepHO APYXKECTBO Ha
JMMHOPA XONONHT A, no cmucwna Ha un. 277, an. 3 oT TbproBCKUS 3aKOH, ckroun 4
lyetnpw/ Jorosopa sa CMP, kakTo cnefga:

1. JoroBop 3a Bb3naraHe Ha obuwiecTeeHa nopbyka Ne 9/2019 r. ¢ npeamer: ,U3BbplusaHe Ha
CMP 3a mnsnbnHeHue Ha npoekT:. ,PekoHCTpykuua u pexabunurauma Ha yact oT oblnHekaTa
NbTHa Mmpexa B obuwuHa Bepwey - obwmHekn nbT MON 1092/1H-812/ Bopluey, - k8. 3aHOXEHE -
CnaHuesum /HI- 812/ n odwmHeku nuT MON3097 /IMON1092/ kB. 3aHoxeHe - M. Bogonapa“, no 2
o6ocobeHn nosuuymn®, 3a ObocobeHa nosuums Ne 1 -  PeKOHCTPYKUMS H pexabunutauus Ha
obuwmHcku mbT MON 1092J1H-812/ Bbpluey - kB. 3aHoxeHe - Cnanuesuy AH-812/ ot km 0+000
0o km 6+175 ¢ obwa abrmkmHa 2951,32 m“.“ Ha obwa crtoiHocT 2 198 608,84 (cnoBom: gBa
MUNMOHA CTO AeBeTAeceT U OCeM XWUNAAu LIECTCTOTUH U OCeM fnesa U oceMAeceT U yeTvpu
ctotvHku) neea 6e3 [JC, cworBeTHo 2 638 330,61 (cnoBom: ABa MWNMOHA LWECTCTOTUH
TPUAECceT 1 ocem XUnsan TpucTa u TpuaeceT fneea U WwecTaeceT u eaHa CToTuHkK) neea ¢ Af1C.
2. Jorosop 3a Bb3naraHe Ha obuiectBeHa nopbyka Ne 10/2019 r. ¢ npeameT: ,M3pbpluBaHe Ha
CMP 3a msnvnHeHue Ha npoexT: ,PekoHCTpykumsa H pexabunutayua Ha vacTt ot obwmHckaTa
nbTHa Mpexa B obwuHa Bupuuel - obwwmHcku nbT MON 1092/11-812/ BupLuel - kB. 3aHOXeEHE -
Cnanuesum /lll- 812/ n obuimHeku nbT MON3097 /MON1092/ k8. 3aHo)eHe - M. Bogonapa“, no 2
obocobenn nosuuyun®, 3a OGocobeHa noavums Ne 2 - PeKOHCTpYKUMA W pexabunutauust Ha
obwmHekm mbT MON3Q97 /MON1Q92/ k8. 3aHoxeHe - M. ,Bogonaga* ot km 0+000 oo km 1+835
¢ obwa abmkuHa 1835 m*. Ha o6iwa cToitHocT 1 052 144,15 (cnoBoM: eAvH MUMUOH NETAECeT U

4Be Xvnagu CTO YeTupuaeceT U YeTupu nesa M neTHageceT CTOTMHKW) nesa 6e3 [ANC,
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cboTBeTHO 1 262 572,98 (cnoBoM: e4uH MUNWOH ABECTa LWecTAeceT U ABe XUNAan neTcToTUH
cefemaeceT U iBa neBa U geseTaeceT u ocem cToTuHkY) nesa ¢ [1C ¢ obwuHa Bupluel, cbe
cefanuviie u agpec Ha ynpasneHue: rp. Bopuwel 3540, obwuHa Bbpweu, obnact MoHTaHa,
6yn.“Bounrapus“ Ne 10, BYNICTAT/EWK 000320655 , npeacrasnsasaHa oT uHx. VisaH Muxainnos
Nasapos - KmeT, u 'n. CyetoBoguten - Kpacumupa CredaHosa Tauesa.

3. [oroBop 3a cTpouTenHo MoOHTaxHu pabotm ¢ npeamet: ,M3bop Ha wusnbnHWTEn 3a
N3BBPLLBAHE HA CTPOUTENHO-MOHTaXHM paboTn (CMP) Ha obekT: ,MHxeHepHa nHdpacTpykTypa
(BuK) mpexu Ha M. ,6yn.CnuBHuua” B y4actbka mexay yn. Jlyu Macteop® u yn. ,MuHck®, paitoH
Jhonvn — Il etan, I-u nogetan v ll-pu nogetan”, yHukaneH Homep B Peructspa Ha AOIf
01263-2018-0006" Ha obwa cronHocT 1 624 599,55 ( eAUH MUNUWOH LLUECTCTOTUH ABajeceT U
YeTVpn XUNAaWM NETCTOTUH LEeBETAECET U AEBET NeBa W NeTAeCeT U NeT CTOTUHKW) nesa, 6e3
BkrtoveH OAC n 1 949 519,46 (eguH MUNMOH OEBETCTOTUH YeTUPUMAECET W AEBeT XUNaau
MEeTCTOTUH W AeBEeTHAAECET NEBa U YETUPUAECET U WECT CTOTUHKK) neBa, ¢ BrntoveH 4C.

4. [loroBop 3a CTPOUTENHO MOHTaXHW paboTu ¢ npeameT:. "OCHOBEH PEMOHT / PEKOHCTPYKLIMA Ha
KykneH Teatbp 6yn. ,AHko Cakb3o” Ne 17-19, paioH ,O6opuuie” Ha obwa cromHoct 429 000,00
nB. /MeTUPUCTOTMH ABageceT 1 geset xunagu nesal 6e3 OOC nnum 514 000,00 nB. /neTCTOTUH 1
yetmpunHagecet xunsam nesa/ ¢ AOC . cec CTOJIMMHA OBLUWHA, ¢ appec: rp.Codwms, yn.
.Mockoscka” Ne 33, ¢ BYJICTAT 000696327, npencraensasaHa oT Togop Bbnkoe YobaHoB —
3aMm. kmeT Ha CTonnyHa obwmHa.

01.03.2019 r.

MybnvikyBaHe Ha TpUMEceYeH MEeXAVMHEH KoHconuaupaH otyeT Ha ,MHdpa XonauHr” ALl kbm
31.12.2018 ropa.

IV. MPOIHO3A 3A BbAELLO PA3BUTUE HA IPYXKECTBOTO

Pa3BuTMETO Ha [pPYKECTBOTO KaToO LAMNO € TACHO CBbP3aHO C HaMepeHueTo Ha
AbpxaBaTa [a pasBuBa TpaHCNOpTHATa MHMPacTPykTypa. MMaiku npefBui CbCTOSHUETO Ha
nbTHaTa MHPACTPYKTYpa, AbpXKaBaTa e TpsabBa Aa HanpaBu OrPOMHM MHBECTULIMM B CEKTOPA,
3a a ce A0CTUrHaT cpeJHOEeBPONEeCKM H1BA.

OuakBa ce no OnepartuBHaTa nporpama "TpaHcropt”, Bwnrapus ga nonyun Hag 3,0
Mnpg. espo 3a nepuoaa 2014 - 2020 .

Cpepacteara we 6b4aT HacoueHW KbM NeTTe npuopuTeTa: "PassButue Ha xenesonbTHaTa
MHppacTpykTypa no TpaHceBpPONenckUTE ¥ OCHOBHW HauMoHanHW ocu", "Pa3suTne Ha nbTHaTa
UHbpacTpykTypa", "MogobpsisaHe Ha MHTEPMOAANHOCTTA NPY NPEBO3UTE Ha MbTHULM 1 ToBapK",

"MoaobpsiaHe Ha ycrosusiTa 3a kopabonnaeBaHe NO MOPCKUTE U BbTPELUHOBOAHN MbTUA" U
"TexHn4yecka nomouy".
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MporHosute 3a passuTueTo Ha “‘UHdpa XonavHr' ce GasupaT Ha peauua [OMNyCcKaHus.
MpoBexaaHeTo Ha €eAWHHa MapKeTWUHroBa MONUTUKAa M ChbKpaljasaHe Ha OonepaLvoHHUTE
pasxoay, MOBWLIABAHETO HA KOHKYPEHTHOCMOCOBHOCTTa, Kakto v C  OBnajABaHe Ha
onepaLMoHHUTE U APYru PUCKOBE, CBbP3aHy C pacTexa Ha XonAauHra, ctabunHo GnaronpuaTHO
passUTME Ha MKOHOMMKAaTa Ha CTpaHarta, Junca Ha CEpuo3HW NpupoaHn fepncrTema u Apymv
0BCTOATENCTBa OT M3BbHpeaeH xapakrep. Hail-BaxHuTe cneunduyHn AonycKaHus, Ha KouTo ce
OCHOBaBaT NPOrHO3UTE, Ca M3NbLMHEHWETO Ha HaLUWOoHanHWTEe NpoekTu 3a nopobpsasaHe Ha

MbTHATa U Xene3onbTHa MHDPpacTpyKTypa, duHaHcpaHn ot doHAoBeTe Ha EC v obpxaBHus
BrogxeT.

dakTopu, BbPXY kouTo [upekropuTe Ha ApyxecTsaTta OT fpynara moraTt fa okassaTr
BauAHKE.

« KayecTBOTO Ha npegnaradata npoaykKuus,
« M3BbpLUBaHE Ha NnaHupaHata oT “UHdpa XonguHr'ctpaTerus 3a passuTue;

» [apaHTUpaHe Ha Ka4yecTBEHO 1 CpoYHO M3NbLIHEHNE Ha NpuUeTuTe NOPHLYKK U
CKIo4EeHNTE A0roBopu;

dakTopn KU3BbH KOHTPONa Ha APYXecTBaTta ot [pynaTa:

Tosa ca cakTopy, BbPXy KOUTO APYXECTBOTO HE € B CbCTOAHWE Aa Oka3Ba HUKaKBO BNUAHWE,
KaTo HanpumMep hakTopu OT MaKPOUKOHOMMYECKATa Cpeaa. Takvea thakTopw ca:

* BanyTeH kypc Ha nesa KbM €BpOTO;

« CtaBka Ha faHbK nedanba u Ha Apyrute JaHbuy, AbIDKUMU OT “UHdpa XonauHr’ v
ApyxecTtsaTta ot [ pynara;

» CTabunHo 6naronpuaTHO pasBUTUE Ha MKOHOMMKAaTa Ha CTpaHaTa,

« HacTbnBaHe Ha dhopcmaxopHu obcrosTencTsa /npupogHu 6eAcTeuA n KaTaknusmu/,

+ 3aKOHOZATENHN PECTPUKLMN, KaTO BbBexXJaHe Ha 3abpaHu 3a eKCrnopT unu UMNopT Ha
martepuany, Heobxoaumu 3a oOHOBSABaHe 1 pasluvpsisaHe Ha NPOU3BOACTBEHUTE
MOLLIHOCTY Ha ApyXecTsara oT [pynara;

« Bb3naraHe Ha HaLMOHanHu NpoeKkTy 3a nofobpssaHe Ha xenesonbTHaTa
VHDPACTPYKTYpa U pUHaHCUPaHETO UM OT hOoHAOBETE Ha EC v gbpxaBHUA GIOOKET,

V. HAYYHOU3CNEOOBATEJNICKA U PA3BOVMHA JEMHOCT

JMudpa XonauHr’ ALl camo no cebe cv He pasBuBa Hay4Houscneosarencka n pasBoiHa
LENHOCT.

VI. V(HOOPMALIUA MO Y. 1874 U Y. 247 OT TbPITOBCKIA 3AKOH

Bposim u HomuHanHama cmolHocm Ha npudobumume U npexebplieHume npes 2o0uHama
cobcmeeHu akyuu, Yyacmma om Kanumarna, Koamo me npeocmaesnseam, Kakmo u yeHama, o
Kosmo e cmaHano npudobusaHemo unu rnpexebpasHemo.

Mpe3 2018 roanHa QpyXeCTBOTO HE € U3BBLPLLBANO CAENKN CbC cobCcTBEHM akuuu.
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Bposm u HoMuHanHama cmolHocm Ha npumexasaHume cobcmeeHU akyuu u yacmma om
Kanumana, Kossmo me npedcmassnseam.
KoM 31.12.2018 r. 1py>kecTBOTO He npuTexasa co6CTBEHN akLmm.

Bb3Haapa>KOeHu;7ma, nony4yeHu obuwo rpes 200uHama om 4jieHogeme Ha chgemume.
[loxoau Ha KNKYOB PbLKOBOAEH NepcoHan

Bupg poxopn Mme, chamunus unu kareropusa | Mpencenaren CA UneHore C[1

Bwb3HarpaxaeHus u ocurypoBku 3a nepuoaa 102 42

lpudobumume, npumexasaHume u rnpexebpreHuUme oM yjieHogeme Ha cbhb8emume npes
200uHama akuuu u obnuzayuu Ha Opyxecmesomo.

Kbm Kkpas Ha otdeTHaTa 2018 r. uma uneH Ha ynpasuteneH opraH Ha “UHdppa XonauHr’ AL,
KOMTO NPSAKO rpuTeXasa akuuu oT Kanutana Ha ApyxecteoTo. [peaceparens u UanbnHutenex
uneH Ha CovBetra Ha Agupektopute Ha ,MHdpa Xonguur® Al - AHTOH Bacunes boxkos,
nputexxasa 13 319 290 6p. akumm nnu 22.82 % oT KanuTana Ha [pyXecTsoTo. AkuuuTe ca
npuaodutn B npeaxoaHn roguHn. Kem 31.12.2018 r. gpyrun uneHose Ha CbBeTa Ha gupekTopuTte
HEe NpuUTeXaBaT akuun OT APYXKeCTBOTO, KaKTo U He ca npugobusany vnu npexsbprsng B
TeYeHVe Ha roguHaTta akuvm oT KanuTana Ha Apy>XecTsoTo.

lpasama Ha 4YneHoseme Ha cbeemume Oa rnpudobusam akyuu u obsiu2ayuu Ha opy>xecmeomo.
B YcraBa Ha fpyXecTBOTO He ca NpeaBUAEHM OrpaHuyYeHus 3a YNeHOBETE Ha CbBETUTE [a
npuaobuear akuuu Ha QpyXKecTBoTO.

Yyacmuemo Ha uneHogeme Ha Cb8emume 8 MbP208CKU Opyxecmea Kamo Heo2paHU4yeHo
0Me080OPHU CLOPYXHUUU, NpumexasaHemo Ha rnoseye om 25 Ha cmo om Kanumarna Ha 0py2o
Opyxecmeo, Kakmo U y4yacmuemo UM 8 yrpaeneHuemo Ha Opyau Opyxecmea usnu Koornepauyuu
Kamo npoKypucmu, ynpasumernu usnu 41eHoee Ha cCbeemu.

3a AHTOH BACUIIEB BOXKOB - lNpeacenaren u UsnbnHuteneH uned Ha C[ Ha
»AHdpa Xonguur” ALl — camo B Hdpa Xonguur All, HSma apyru yqacTus

3a TATAHA XPUCTOBA AUMUTPOBA: - UneH Ha C[]

1. Eiy Ap OusenomnmbHT OO} — YnpaButen/CbapyKHUK
2. ®duckoHcynTuHr OO — YnpaButen/CbapyXHUK
3. HI Mponwptu EALl- YnpaButen
. 4. Mpum Bl EAL — U3nbnHuTeneH uneH Ha CL4
3a BITArOU NIOBEHOB MUNYLWLEB - HesaBucyuM YneH, camo B MHdbpa XonguHr, Hama apyru
yyactus

Llozosopu no un. 2406 om Tbpa08CKUA 3aKOH, CKITIOYEHU npe3 200uHama
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Mpes 2018 r. APYXXECTBOTO He € CKIoYBarno A0roBopu No cMickna Ha un. 2406 ot TbproBekus
3aKOH.

[TnaHvpaHe Ha cTonaHckaTa NonuTuKa Npes creapailarta rognHa.
1. OyakBaHu UHBECTMLMU U pasBUTKE Ha NepcoHana

WHBecTULMOHHaTa NporpaMa Ha ApY»KecTBoTO € o6Bbp3aHa ¢ pesynraTuTe oT y4acTueTo
B ronieMuTe TpLXHN npoueaypu no OnepatusHa nporpama , TpaHcnopt”. 3a ,VHdpa XonavHr e
Heobxoaumo Aa 6baaT HanpaBeHW MHBECTVLMM B AOMBAHUTENHA KBanuduvkaumsa Ha nepcoHana,
C Len [ocTuraHe Ha No-BUCOKa aekBATHOCT KbM U3UCKBAHMATa U HYXAUTE Ha pasBuBalivs ce
GpaHLLl Ha MbTHaTa U Xene3onbTHa MHPacTpyKTypa.
2. OvaksaH [0X04 OT MHBECTMLMMN W pa3BUTUE Ha JPYXKECTBOTO

Bbaewure aeriHoctu Ha ,WHdpa Xonguur’ ALl ca usuano cbobpaseHn ¢ HaluMoHanHus
nnaH 3a pasBWTWe Ha NbTHaTa MHAPACTPYKTypa, afantupaH Cc onepaTusHa nporpama no
nporpameH nepuog fo 2020 r.

3. MpencTosimn caenku OT CbLUECTBEHO 3HaueHve 3a [AeHOCTTa Ha APYXEeCTBOTO

KbM MOMeHTa Ha M3roTBsHEe Ha Joknaga Ha ,MHdpa Xongudr® All, He ca 3anoxeHu B
nporpamara NpeAcTOALWM CAEMKM OT CbLUECTBEHO 3HaYeHNe 3a AeHOCTTa Ha APYXECTBOTO .

Vil. KIOHOBE HA APYXECTBOTO

LWMHDpa XonguHr” ALl HAMa perncTpupaHu KnoHoBse.

VIil. U3NON3BAHU PUHAHCOBU UHCTPYMEHTHU

WHBecTUUMOHHMAT nopTdeinn Ha MHobpa XonauvHr” Al BKOYBa, npuTexasaHute OT
JPYXKECTBOTO akuMuM W AAnoBe OT ObLEPHUTE My ApyXecTBa, NpefocTaBeHn 3aemu W
nNpuaobuT B3eMaHusa no 4oroBopu 3a Lecun.

IX. UHOOPMALMUA, CBIACHO NPUNOXEHUE 10 OT HAPEOBA 2 3A NPOCTIEKTUTE
NPy NMyeNMUYHOTO NMPEANTATAHE U OONYCKAHE OO TbProBusa HA PEIMYJIMPAH
MA3AP HA LUEHHU KHWXXA U 3A PA3KPUBAHE HA UHOOPMALIUA OT MYBJIIMYHUTE
OPYXXECTBA U OPYI'MTE EMUTEHTU HA LIEHHU KHUXA

1. WHgopmayusa, OadeHa 8 CMOUHOCMHO U KOMUYECMEBEHO U3PaxeHue OMmHOCHO
OCHOSHUME Kamezopuu cmoku, npoldykmu u/unu npedocmaseHu yciyau, ¢ rocoyeaHe Ha
mexHus 0an e rpuxodume om npodax6bu Ha emMumeHma Kamo Usifio U rpoMeHume, Hacmbruau
npe3 omyemHama ¢huHaHcosa 200uHa

Kato apyxecTBo Maika, BO TO3M MOMEHT geilHocTTa Ha ,MHdpa XonauHr’ ce ceexaa
OCHOBHO [0 pasnpegeneHue Ha UHaHCOBUA pecypc B rpynata. [pyecTBoTo uma 3a uen aa
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[Hoknad 3a delinocmma u WndueudyaneHs PuHaHcoe omyem 3a 2o0duHama, 3aebpuweawa Ha 31 dekemepu
2018

3a2/10BOMSABA CBOEBPEMEHHO HeobXoAMMOCTTa Ha AbluepHuTe Ccu Apyxectsa oT 060opOTHU
cpeactsa. 1o Tasu NpuyMHa ApyXecTBOTO peanusupa 100% cbvHaHCOBU NPUXOAN.

2. WHgpopmayusi omHocHo rpuxodume, pasnpedefieHu no omdenHume kamezopuu
delHoCMU, ebmpeWwHU U EbHWHU nasapu, Kakmo U UH@OpMauus 3a usmouvHuyume 3a
cHabOsisaHe ¢ Mamepuarnu, Heobxo0umu 3a nPou3soo0cMeomo Ha CMoKu unu npedocmassaHemo
Ha ycnyau ¢ ompassieaHe CmerneHma Ha 3agucumocm 10 OmHoWweHue Ha 6CeKu omoerneH
npodasay unu Kynysay/mompebumers, Kamo 8 ciyyad, Y& OMHOCUMesHUs 051 Ha HAKOU om mAx
Hadxebpna 10 Ha cmo om pa3xodume unu npuxooume om npodaxb6u, ce npedocmass
uHbopMayus 3a 6CAKO nuya noomaoesiHo, 3a Heeogus Osifl & npodaxbume usu NoKyrnkume u
8pb3KUMe My ¢ emMumeHma

MHdpa XonamHr’ e ApyXecTBO, OrnepupalLo M3LAno Ha OGbrrapckus nasap. Tovl KaTo
APYXECTBOTO HE W3BbpLIBA MPOW3BOACTBEHA AEMHOCT, HAMA M3TOYHWUM 33 cHabpsBaHe C
mMaTepuany u yenyru.

3. WHgbopmauyus 3a CKIIIOYeHU 2ofiemMu cOefiku U makusa om ChUecmeeHo 3HaqeHue 3a

deliHocmma Ha emumeHma
KaTo XonauHroso ApyxecTso, ,MHdpa XonauHr’ ALl He passuea Tbproscka DEeNHOCT.

4. UHgopmauusi omHOCHO cOeniKume, CKIIIoYeHU MexO0y emumerma u Cebp3aHu uya,
npes omyemHusi nepuod, rpedfioxeHUs 3a CKIKYeaHe Ha makusa cOesiKu, Kakmo u coeriku,
Koumo ca u3gbH obuyaliHama My GeliHOCM unu CbUECMEEHO ce OMKIIOHABaMm om nasapHume
yCro8us, 110 KOUMo eMUmeHmbMm uu He2080 ObWEepPHO OPYXeCmeo € CmpaHa, ¢ noco4saHe Ha
cmoliHocmma 1o coenkume, xapakmepa Ha c8bp3aHocmma U ecska UHGOopMayus,
HeobxodumMa 3a oyeHKa Ha eb3delicmauemo ebpxy (hUHaHCOB80MO CbCMOAHUE Ha eMumeHma

Mpe3 2018 r. He ca cKoYBaHN CAENKU N3BBH oBuyaliHaTa [enHOCT Ha ApYXeCcTBOTO.

XapakTtepa Ha CBbpP3aHOCTTa € [pPYXXeCTBa, B YNpaBneHUeTo, Ha KOMTO y4acTeaT nmua,
ynpasnssawy ,Mudpa XonauHr’.

5. WHgopmayus 3a cebumus U nokasamesiu ¢ HeobudyaeH 3a eMumeHma xapakmep,
uUMaWu ChUECMBEHO arusiHUe ebpxy OeliHocmma My, U peanu3upaHume om Hezo npuxodu u
u3ebpUWEHU pasxodu; OUeHKa Ha e/lusHUemMOo UM 8bpXy pedynmamume pes3 mekywama eoduHa

Mpes oTYETHWUSI MEPUOA He Ca HacTbNBanM HeobnyanHK 3a APY>KeCTBOTO CLOUTUSA, KOWUTO
ChLECTBEHO fa NOBNUAST AeHocTTa My ¥ (hMHaHCOBWA pesynTar.

6. Ungpopmauus 3a cdenku, soldeHu u3gbHOanaHcoeo — Xxapakmep U busHec uern,
nocoysaHe cpuHaHcogomo eb3delicmeue Ha cOefnkume ebpxy OellHOCMMAa, ako puckLm U
rofisume om me3u cdefiku ca CbUWECmeEeHU 3a eMumeHma U aKko paskpusaHemo Ha masu
UHGbOPMaUUsT € CbLEeCM8eHO 3a OUeHKama Ha (huHaHCO80MO CbCMOAHUE Ha eMumeHma

3apbanaHcoBua akTuB Ha ,MHdpa XonguHr’ B pasmep Ha 1340.nB. e opmupaH oT
NPEeBULLEHMETO HA HOMMHarnHaTa CToWHOCT Haj ©OanaHcosaTa CTOMHOCT (UeHaTa Ha
npuaobusarHe) Ha B3eMaHuA no Jorosopu 3a uecuu. [llogpobHa uHcopmaums e 6Gbae
ONOBECTEHAa B OTYETUTE NPY Hanuuve Ha ABUXEHWE U HacTbnBaHe Ha NpoMsHa B canjata .

7. UWHgpopmayus 3a 0s108U yyacmus Ha eMumeHma, 3a OCHogHUme My uHsecmuyuu 8
cmpaHama u 4yx6uHa (8 UEHHU KHUXa, hUHAHCO8U UHCMPYMEHMU, HeMamepuarHu akmusu u
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HedsWwXUMU UMOMU), Kakmo u uHsecmuyuume 8 0s5108u UEHHU KHUXa U38bH Hezosama
UKOHOMU4YeCKa epyna u u3MoYHUYuUmMe/Ha4uHume Ha ¢huHaHcupaHe.

Unsectuumnte Ha ,MHdpa Xongudr' Al ca wsyano B AblUepHU [ApyXKecTsa.
KopropaTuBHaTa CTPYKTypa, npeacrasswja AArnoBOTO y4yacTtue, e rnpefacraBeHa rpaduyHo:

ApyxecrBa noa KoHTpona Ha Undpa Xongudr Al npe3 2018 r

WHdppa Xonauur A} KpaitHo ApyxecTBo-maiika

Undpa Bunauur EOOJ HpyxecTBo -malika

Wudpa Munepanc EOO[J ObulepHo a-80 Ha WHdbpa Bunguir EOO
UHdbpa Umotn EOQO[ OwbuwepHo a-80 Ha Undpa bunaunr EOO
WHdbpa Pennyeiic EOO[ ObuwepHo 5-80 Ha WUHdpa bungudr EOOL
UHpa Celid Poyac EOO[ ObilepHo 4-80 Ha Undpa BunguHr EOO[
UHdpa Arya Exo EOOL AblepHo a-8o Ha Undpa bunaguHr EOQ[
WHdpa Poyac EQOQ [bwepHo A-Bo Ha Vindpa bunguur EOOQ
BuTex cTpoit EOQ[L] OblwepHo 4-80 Ha NHdpa Xonguer EOOT
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Infra Germany GMBH JbliepHo 4-8o Ha UHdpa Aktus EOOL

Wndpa Axtus EOO[ JObluepHo 4-80 Ha Undpa Bunamir EOO

MNasapu WHdpa A33[] [pyxecTso nog koHTpona Ha UHdpa Poyac EQO[

EneHoso ON 7 CapyxeHue nog koHTpona Ha WHdpa Muxepanc go 21.02.2018
PeMoHT CTpymcko 38 CapyxeHue nop koHTpona Ha WHdpa Peiinyeiic go 22.03.2018
Exepmxv EneHoso 66-67 CopyxeHue nop koHTpona Ha WHdpa Arya Exo go 21.02.2018
Braroesrpag 2016 UHXeHepuHr CopyxeHue nog koHTpona Ha Butex Ctpoit go 21.02.2018

8. WHopmayuss OMHOCHO CKTIOYEeHUMe om emumeHma, Oom Hezo80 ObUWEepHO
dpyxecmeo unu Opyxecmeo - Mallka, 8 Ka4ecmeomo uM Ha 3aemoronyvameny, doz080puU 3a
3aeM ¢ MocoysaHe Ha ycrioeusma o msx, 8KII0YUMENHO Ha KpalHume cpoKose 3a usnnaujaHe,
KaKmo u uHgbopmayus 3a npedocmaseHu 2apaHyuu u noeMaHe Ha 3a0b/mKeHUsI.

KbM 31.12.2018 r. He ca npefocTaBsHy rapaHLmn 1 obesneyeHns no CkioyeHuTe 4orosopu 3a
3agbiKeHnsa Ha [pyXecTBoTo.

[bLIEPHO APYXECTBO MMa 3aAblKeHWe no nonyyeH HebaHkoB 3aem OT KOl nsBwH Mpynata, B
pasmep Ha 300 xun.ne. kbm 31.12.2018 r., ¢ nagex 31.03.2019r., roguiuHa nuxea 4 %. 3aema €
noraceH W3USNO KbM AaTaTa Ha CbCTaBAHE Ha rofuliHua oTyeT. [blUepHO ApYXecTso uma
yCBOEH 0BbpAPAadT ¢ ocTaThbk kbM 31.12.2018 B pasmep Ha 2 743 x. 8.

He ca npepocTaBeHu rapaHuum u obesneyeHns.

9. UHhopmayusi OMHOCHO CKIloYeHUme om emumeHma, Oom Heeoeo ObWEepPHO
dpyxecmeo unu Opy)ecmeo malika, 8 Kayecmsomo UM Ha 3aemodamernu, 0020680pU 3a 3aeMm,
gKoyumMenHo npedocmassiHe Ha 2apaHuyuu om 6CHAKaKbe euld, 8 moea YUC/Oo Ha C8bp3aHu
71UYa, C 110CcoY8aHe Ha KOHKPEMHUMe yC/io8usi 1o Msx, 6KIMo4YUMeHo Ha KpalHume cpokose 3a
nnawade, u yenma, 3a Kossmo ca bunu omrycHamu.

Bcuuky CpeacTsa, oTNycHaTH ¢ AOroBopuTe 3a 3aeMm, ca 3a 00opoTHY cpeacTsa.
[IOrOBOPU 3A 3AEM, CKITIOYEHU OT ,MHOPA XONOUHIAL, B KAHECTBOTO MY HA
SAEMOIATEI kbm 31.12. 2018 r. KbM CBBbpP3aHu Nnuua ca :

Pasmep KpaeH cpok
Ne HacpelHa cTpaHa Banyra | Jluxea 3a
(B xun.ns..)
u3nnauwaxe
1 Mrdpa Bunamxr " EOOQ 17 nesa| 4% |31.12.2019
2 Wndbpa Munepanc” EOO[ 1 neea 4% 31.12.2019
3 MHudpa Pennyeic” EOO[ 2 nesa| 4% 31.12.2019
4 Nnppa umotn” EOOT 14 nesa 4% 31.12.2019
O6wo 34
BaemaHus 1o JOroBopu 3a Liecus
KpaeH cpoxk
Ne HacpeuwHa cTtpaHa (BP;::;Z.) Banyta | Jluxsa 3a
usnnauaHde
1 Butex ctpon ” EOOL 8 191 neBa | 49, 31.12.2019
2 | Mudpa Peitnyeirc” EOOL 509 nesa | 49, 31.12.2019
O6uo 8700
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Hsima npeasuaeHy rapasumm 1 obesnedyeHunsi no NpeaoCcTaBeHUTe 3aemu,

CroutocTt "000
3aemoononyyaren-HecBbp3aHo rnaBHuuUa O6e3necyeHus /
nvue Banyra |J1.% 31.12.2018 Nagex MapaHuum
3aemononyuarten 2 - HOJ, 2
perucTpupaHo B bbnrapus JleBa 8% 05.12.2018 | Hama
3aemononyyaren 5 - KOJ1, 66
perucTpupado B bbnrapus JleBa 8% 31.12.2019 | Hama
3aemonony4aren 6 - O/, 3
perucTpupaHo B bbirapus JleBa 8% 31.12.2019 | Hama
O6wo: 71

MNpocpoveHaTa rnasHULA MO 3aeM KbM 3aemononyyaren 1 Ha CTOMHOCT 2 XUN.NB. U NUXBUTE MO
3aema 3a 1 xun.ne. ca obesueHeHn kbm 31.12.2018r.Ha 100%
Kbm 31.12.2017r. B3eMaHuATa oT 3aemononyyaren 2 ca obesueHeHn ¢ 1X.1B.

10. Ingpopmayus 3a usron3eaHemo Ha cpedcmeama Om U38bPUIEHAa HO8a eMUCUSs
UEHHU KHUXXa rpe3 omyemHusi nepuog.

Mpes3 2018 r. ,UHpa XonguHr’ He e n3BbLPLUBANO HOBa eMUCUS LIEHHM KHIDKA.

11. AHanus Ha CbLOMHOWeEHUemMo Mex0y nocmuzHamume buHaHCo8U pe3ynmamu,
ompa3seHu eb8 (hUHaHCO8Us omyem 3a ¢huHaHcosama 200UHa, U 10 — paHo nybruKysaHu
Mpo2HOo3U 3a me3u pesynmamu.

HAaMa cblecTBEHW NPOMeHVW BbB (PUHAHCOBWTE pe3ynTaTh OTYETEeHW 3a roauHaTa
cnpsamo nyGnukysaHUTe NPOrHO3u.

12. AHanu3 u ouyeHka Ha nonumukama OMHOCHO YNpasnieHuemo Ha huHaHcosume
pecypcu ¢ nocoysarHe Ha 6b3MOXHOCMUME 3a 0bCyxe8aHe Ha 3adb/pKeHuUsma, eeeHmyanHume
3annaxu u MepKu, Koumo emumeHmsbm e npeodnpuen unu npedcmou Oa npednpueme ¢ ozed
omCcmpaHsI8aHemo Uum.

Mpes otyeTHUA nepvoa ,MHbpa XonguHr'ALL He e Ternun GaHKOBU KpeauTu.

13. OueHka Ha 8b3MOXHOCMUME 3a peanu3ayusi Ha UH8ECMUUUOHHUME HaMepeHUs,
C roco4ysaHe Ha pasmepa Ha paasriosiazaemume cpedcmea u ompassigeaHe Ha 8b3MOXHUME
MPoMeHU 8 cmpykmypama Ha puHaHcupaHe Ha masu deliHocm.
He ce nnaHupart uisecTtuumu 3a 2018 rog.
14. VInchopmayus 3a Hacmbrnunu rpoMeHU Mpe3 omyemHus rnepuod 6 OCHOBHUME
MPUHYUNU 3a ynpasneHue Ha eMumeHma u Ha Hezogama UKOHOMUYECKa apyria.
Mpes oT4YeTHUA nepuos He ca HacTbNBanu MPOMEHW BbLbB BBLTPELUHUTE npasura u
KOHTponHaTta cpega 3a ynpaeneHve Ha [OpyXecTBoTo. W3BbplUEHNTE NpPOMEHM B

MKOHOMMYecKaTa rpyna Ha ,MHdpa XonguHr ca nogpobHo onmncanm 8 Pasgen |, Il uIX 1.7 oT
HacToAWwMA Aoknag,.
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15. UHghopmayus 3a OCHOBHUME Xapakmepucumku Ha npunazaHume om eMmumeHma 8

fpoueca Ha U320mMesIHe Ha (hbuHaHcosume omuyemu cucmema 3a e8bmpeweH KOHmPOos U
cucmema 3a yrnpasneHue Ha puckose.
OpyxecTBoTO UMa paspaboTeHa M (YHKUMOHMPALLA CUCTEMaA 32 BBLTPELUEH KOHTPOI, KOATO
rapaHTMpa MpPaBUNHOTO WAEHTUVUMPAHe Ha pPUCKOBETE CBbp3aHW C [elHocTTa Ha
APYXecTBOTO. PbKOBOACTBOTO € ocurypuno (yHKLUMOHUpaHe Ha cucTemuTe 3a OTYETHOCT U
pasKkpuBaHe Ha MHpopMaLms.

16. IHhopmayus 3a npoMeHume 6 ynpasumesiHume u Had30pHUmMe opaaHu npe3
omyemHama ¢buHaHcoea 200uHa.

MNpes OTYETHUSA NEepnog He ca HaCTBLIUAU NPOMEHN B YPaBUTENHWUTE UM HAL30PHN OpraHu.
MpomsAHa B HauuHa Ha NPeACTaBMTENCTBO HAMAa W [PYXEeCTBOTO Ce MpeAcTaBnsBa camo u
eaunHcTBeHo oT AHTOH Bacunes boxkos.

17. Hhopmayus 3a pasmepa Ha eb3HazpaxdOeHusma, Hazpadume u/unu rnosisume Ha
8CeKUu om uynieHoeeme Ha ynpasumenHume U Ha KOHMPOIMHUme opz2aHu 3a omuyemHama
¢huHaHcosa 200uHa, usnnameHu om emumeHma U He2o8U ObUWEepPHU OpyXecmea, He3asucumo
om moea, Oanu ca 6unu ekmyYyeHU 6 pasxodume Ha eMumeHma umnu npousmuvam om
pasnpedesieHue Ha riedanbama, 8KIHYmMerHo:

A) nonyyeHu CyMu U Herapuy4HU 8b3HagpaxoeHus

Mony4eHWTe Bb3HarpaXaeHus oT YIEHOBETTE Ha YNPaBUTENMHUTE U KOHTPONHWUTE OpraHu
ca onucaHu noapo6Ho B Paszaen VI. UHcdopmauus no un. 1874 m un. 247 ot T3. Mpes 2018 r.
OPYXECTBOTO He € AaBano HenapuyHu Bb3HarpaxaeHus.

B) ycnoeHu unu pa3cpoyeHu eb3HepaxO0eHusl, 8b3HUKHaNu npes 2o00uHama, oopu u
aKko eb3HazpaxoeHuemo ce Ob/DKU KbM 10 — KbCEeH emarl;

[Opy*eCTBOTO HAMA YCMOBHM MU PA3CPOYEHMN Bb3HArpaxaeHus.

B) cyma, Obmkuma om emumeHma uniu He2o8u ObUEPHU Opyxecmesa 3a usnjiaujaHe
Ha neHcuu, obeswemeHus Nnpu NeHcUoHuUpaHe unu opyau noGobHU obe3uwemeHus.

MMHbpa XonguHr” AL 1 HerosuTe AbLUEPHU APYXECTBaA He AbfKaTt cyMu 3a uannaiaHe
Ha neHcun, 06e3LeTEHUS NPU NEHCMOKUPaHe unu apyr noaobHy obesileTeHus.

18. 3a nybnuyHume Opyxxecmea — UHGOpMayUs 3a rnpumexasaHume om 4jieHogeme Ha
ynpasumesHume U KOHMPOSIHUMe OpeaHu, MpoKypucmume U eUCWUA PBbKOBOOEH CbCmas
aKkuuu Ha eMumeHma, 8KIIYUMeIHO akuyuume, npumexagaHu om 8cexku om msix 1oomoesiHo u
Kamo npoueHm om akyuume Om 8CeKU Kriac, Kakmo u npedocmaseHume UM om emMumeHma
Onuuu 8bPXy HE208U UEHHU KHUXa — eud U pa3Mmep Ha UEHHUMmMe KHUXa, 8bpXy Koumo ca
yupedeHu onuyuume, yeHa Ha yrnpaxHseaHe Ha oruuume, roKyrnHa yeHa, ako uma makasea u
CPOK Ha onyuume.

MoppobHa wHMOPMaUMs 3a npuTeXxasaHWTe OT 4YIEHOBE Ha ynpaBUTENHUTE W

KOHTPONHWUTE OpraHu akuuum Ha JpyxecTtBoTo € AafdeHa B Pasgen VI. UHcopmauusa no un.
1870 n un. 247 ot T3
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19. Mncbopmauus 3a usgecmHume Ha Opyxecmeomo 002080PEeHOCMU (8KITHHYUMESTHO U
crned npukmoyeaHemo Ha ¢huHaHcoeama 200uHa), 8 pesynmama Ha Koumo 8 6bvdeuw nepuod
Mozam da HacMbIAMm MPOMEeHU 6 pumexasaHusi omHocumerieH Of1 akyuu unu obrnuzayuu Ha
Hacmosiuu akyuoHepu unu obnuzayuoHepu.

KbM MOMeHTa Ha W3roTBAHE Ha HaCTOALWMA [OKMNad Ha APYXEeCTBOTO He ca W3BECTHU
HUKaKBUW [OrOBOPEHOCTU, B pe3ynTaT Ha KouTo B BbaeLy nepuos moraT Aa HacTbnAT NPOMeEHN B
NpUTEXaBaHWA OTHOCUTENEH AAN aKuMn Ha HacTOALLM aKLMOHEepW.

20. UHgpopmayuss 3a eucAwy cbO0ebHuU, adMmuHucmpamueHu unu  apbumpaxHu
rpoussodcmea, Kacaeuj 3a0b/DKeHUS UMU 83eMEHUS Ha emumeHima e pasmep Hal — manko 10
Ha c¢cmo om cobcmeeHuss My Kanumarn;, ako obujama cmolHocm Ha 3adb/DKeHusma umnu
g83eMaHuUsAma Ha eMumeHma o ecudyku obpasysaHu npouszsodcmea Haoxebpsna 10 Ha cmo om
cobcmeeHus My Kanumarl, ce npedcmass UHgopmayus 3a 8CAKO 1pou3sodcmeo rnoomaoesiHo.

[py>XeCTBOTO HsMa [erna Kacaelwy 3aAb/HKEeHUss NN B3EMEHUs Ha eMuTeHTa B pasmep
Han — manko 10 Ha cTo oT co6CTBEHNUA MY KanuTan.

21. [aHHu 3a Oupekmopa 3a 8pb3KU C UHBECMUMOPA, SKITIOYUMENTHO mefieoH u aopec
3a KopeCrioHOeHUUs.

CornacHo usnckBaHuaTa Ha un. 116r 3MMUK, B gpyxecTBoTO Ha TPyAoB AOroBop, Ha
ANMbXHOCT [IUPEKTop 3a BPpb3KW ¢ UHBECTUTOPUTE, € HasHavyeHa CoHs Topoposa Xenaskosa. 3a
KOHTaKT — agpec: rp. Codusa 1612, 6yn. ,Llap Bopuc 1II” Ne 126; Ten. +359 2 895 24 10; e-mail:
s.zheliazkova@infraholding.bg.

NPOMEHU B LLEHATA HA AKLIMKATE HA [IPYXXECTBOTO
MHOOPMAUMUA 3A AKUMUTE HA IPYXECTBOTO

Kbm 31.12.2018roa. kanuTanbsT Ha APYXECTBOTO € B pasmep Ha 58 362 963 (netaeceT u
OCeM MWIMOHa TpUCTa LWECTAECeT M ABe XuUnsau AeBeTCTOTVH LUecTAeceT U Tpu) nesa,
pasnpepeneH B 58362963 6posa o6ukHOBEHW, MOWMEHHKU, GesHanuuHw, cBobofHO
NpexBbLPNSEMI aKLUA C NPaBO Ha rnac, ¢ HOMUHanHa CToHoCT 1 (eauH) nes Besika.

AKUMWUTE Ha APYXECTBOTO ce TbprysaT Ha Bwbnrapcka ®oHposa Bopca — Codua Al
AnTtepHaTuseH nasap - BaSE Market.

OAHHU 3A EMUCUATA
BopcoB koa:  RAS8
ISIN kon;: BG1100004081

Ha 31.12.2018 r., nocnegHuAaT aeH 3a Touprosus Ha BOb — Codua AL, ueHaTa Ha
akuuuTe Ha apyxectsoTo e 0.414 nB. (nocnefHa caenka ¢ akuvy Ha APYXeCTBOTO 3a rogvHaTta e
22.11.2018 r. npy ueHa 0.414 nB./ 3a akuus).
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MasapHata KanuTanusauus Ha gpyxecrsoto kbm 31.12.2018 r. Bb3usa Ha
24 162 266.69 nB..

Codpusn, 28 mapt 2018 r.

Mpepcraenssaly;

"MHOPA XONAuHr AL/

“



