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“APKO TAYBHPC” AAICHIL

1.OTAHU3ALIMA U IEWHOCT HA JIPYKECTBOTO KbM 31 IEKEMBPH 2012 T.

“APKO TAVYDBPC” ANCHULL (,,ApyxkecTBOTO”) € nyOoNMYHO aKLUMOHEPHO JAPYKECTBO CbC CheuuanHa
WHBECTHMLIMOHHA UeN 3a CEeKIOpUTU3KpaHe Ha HeaBWxuuMH umoTu. Cobraacuo § 1. 1. 1 or Jlonbanurenuure
pasnopealu Ha 3aKoHa 3a APYIKECTBATA ChC CreLMalHa MHBECTULIMOHHA Lie ,,CEKIOpUTH3aLMA™ € IeHHOCT, Npu
KOATO BELIHHW Npasa (NpaBo Ha COOCTBEHOCT M MPABO HA CTPOEK) BLPXY HEJABUKUMU UMOTH MK NpPaBa BbPXY
MapuyHK B3CMaHKs, BKIKOUYMTENHO M OblellM B3EMaHMA, C€ MaTepuann3uMpaT B LEHHM KHWXKa, MpeanaraHu
nyOJIu4HO.

HpyxectBoTo e Bnucano Ha | mapt 2007 r. B perucTbpa Ha ThproBekute apyxecrsa noi Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha Coduiicku TPajCKH CbJ, KaTO aKLMOHEPHO JAPYIKECTBO ChC
crieuMasHa MHBECTHLIMOHHA 1Ie/l M OCBILECTBABA ACHHOCT B CHOTBETCTBME C M3MCKBaHWsTA HA 3akoHa 3a
ApyXKecTBaTa CbC CrelnratHa HHBECTHLIMOHHA Lies M 3aKoHa 3a nyOJIMYHOTO Tipeularaie Ha LIeHHHM KHUsKa,
HpyxecTBoTo € ¢ u3uano BHecen kanurtan 682 500 nesa, dopmupan orT napuuuu BHocku. [lpes mecell
okromspu 2007 r. ¢ petenne Ha CopuiicKu rpajicku Cbl € BIUCBAHO ITbPBOHAYAIHO YBEIMYEHHE HA KAnuTana
or 150 xun. nesa. Tlpes HoemBpu 2009 r. ¢ BnMCBaHe B TBPrOBCKWS PErHCTBP, APYKECTBOTO BIMCBA
yBeinUueHue Ha kanuTana B pasmep Ha 32 500 nesa. Taxa ocHoBHuUA KanuTan HapacHa 1o 682 500 nesa

Akunure Ha JlpyxecTBoTo ca 00MKHOBeHM, Ge3HANHYHH MOMMEHHM aKiMKM C MPaBo Ha riac, ¢ HOMHHAJIHA
CTOMHOCT | N1€B BCsiKa ejiHa. '

HpyixecrsoTo e nuuensupano ot Komucusra 3a ¢punancos naazop ¢ Pewenue No 50 — JCULL ot 17 centemspu
2007 r.

Anpec Ha ynpasnenue Ha JlpyxecTBoTo e:
rp. Cous

paiion “Jlozenei”

KB. “Burtowa”

ya. “Kouncrantun [lerkanos™ No 4

Ob6cnyxsauo apyxectso Ha “APKO TAYBPC” AJICUL] e “YIITUMAT MEHUJDKMBHT” AJL, rp. Codus.
banka nenosurap Ha JlpyxectBoTo e “Paiidaiizendank — bvarapus™ EAJL, rp. Codus.

ﬂp}f)l'(eCTBOTO e ocroboneHo or obiarave ¢ KOpnopaTuBeH JaHbK M pasnpenend NHWBHUICHTH B pasMep Ha
munumym 90 npouenTa ot neyanbara 3a GunaHcoBara rojMHa.

FOANIIHA ®PUHAHCOBH OTYETH K'BM 31 IEKEMBPH 2012 T.
®©uHAHCOBUTE OTYETH €a M3rOTBEHH B CHOTBETCTBHE ¢ MeKIyHapoaHuTe CTaHaaprh 3a (GpuHancosa
OTYETHOCT,



CUHETOBO/IHA MOJIUTUKA

6. OcCHOBHH NPUHIMIIA HA CYETOBOAHATA NOJUTHKA

6.1. basa 3a u3rorssine Ha GUHAHCOBHA OTHET

@uHaHcOBUAT OTYeT Ha Jlpy)KeCTBOTO € M3roTBeH Ha 6asa Ha MCTOPMYECKA [1eHa, C M3KIIOUEHHe Ha
HMHBECTHLIMOHHHTE MMOTH, KOUTO C€ OTYMTAT MO CMPABE/IMBA CTOMHOCT.

HpyxecTBoTO € B3eso npeasu nybauuHo n3spnerne Ha ESMA ot 12 noemspu 2012 nipu u3roTBsHETo Ha
(unancorute oruetu no MCOO 3a kanenaapHara 2012r.

BbB Bpb3Ka che ChU0TO NYGNMYHO U3gBNEHUE NOAPOOHO 6sXa pasrienanu U npunoxkedn MCPO pbB Bpb3ka
i

®uHaHCOBM AKTUBH

Obe3ueHka Ha HeUHAHCOBUTE AKTUBH

3aabmKeHUs MO JOXOAW Ha HaeTH Jinlia

[IpoBusnu, nonagauu B o6xsara na MCC 37

DunaHcoBUST OTUET € NpeacTaBeH B 61:J'II‘3PCKH JieBa.

6.2. U3aB/ieHne 3a CLOTBETCTBHE

®uHaHcoBUAT OTYeT Ha J[lpy)KeCTBOTO € HM3rOTBEH B CBOTBETCTBME ¢ MEKIYHApOAHUTE CTaHAapTH 3a
(ubaHcoBo oTuMTaHe, npuetu ot Esponeiickus cbio3z, (MCOO npuern or EC). Cnasenu ca BCHUKH
n3uckBanus Ha ECITA no orHouenue

6.3. ChuiecTBeHn CHETOBOAHM NPUEIH3UTENHH OLEHKH U NPeANON0KeHUS
Hpubausumennu oyeHKu U NPEONOIONCEH U

OcHoBHUTE MpeAnoloKECHHUA, KOUTO ca CBbP3aHH ¢ Obaeuin U ApYr“ OCHOBHW HU3TOYHHLHK Ha HECUT'YPHOCTH B
ﬂpH6HH3MT€J'[HHTe OLUEHKH KbM jJartara Ha Gananca, H 33 KOUTO CBIECCTBYBA 3HAYHTE/IEH PUCK, 4Ye Ouxa mMornu
Aa J0BeAaT A0 CHLIIECTBEHH KOPEKLHH B OanaHcoBUTe CTOMHOCTH Ha AKTUBMTE 1npe3 cicapauiia OTYCTCH
nepuoa, ca nNocovYeHM no-101y.

Cnpaseoiuea cmotmocm Ha UHEECMUYUOHHU UMOMY

MHBECTMUMOHHHTE MMOTH Ca OLIEHEHHM 10 CNPaBEAIMBA CTOMHOCT OT HE3aBMCHM JMUEH3UPaH OLEHMTEN Ha
ba3ara Ha JEHCTBUTEHOTO CbCTOSIHUE M YC/IOBHMA Ha Masapa KbM J1aTaTa Ha OLEHKATa M MPEeACTaBAABAT Haii-
BEPOATHATA LieHA, KOSTO HOPMAJIHO MOJKE Jia Ce MOJY4YH NpPU NpAKa CACAKa MEHKAY Kenaey u uHopMupanm
npojaasayl W Kynysauum KbM Tasu jarara. CripasejiMBata CTOMHOCT Ha WHBECTUUMOHHUTE WUMOTH KbM 31
nekemepu 2012 r. e 4 736 560 .

6.4. [IpeBpbinane B yyxKIecTpaHHa BaayTa
DUHAHCOBMAT OTYET € MNpeiCTaBeH B OBJArapcku Jieea, KOATO € (yHKUMOHAjIHATA BajyTa M Bajyrara Ha
npeacrasHe Ha JlpyxkectBoto. CHenkuTe B UYXKAECTpaHHA BalyTa [ThPBOHAYAIHO CE€ OTPa3fBaT BbB
(yHkuuonannata Banyta no oOMeHHMA Kypc Ha jarata Ha caeikata. MOHETapHWTE aKTMBHM W NAacHMBH,
JACHOMWHHUPAHU B YYXAECTPAHHU BANYTH C€ NPEU3UMUCHIABAT BbB (DYHKLMOHANHATA BajlyTa, B Kpas Ha BCEKH
Mecel, no sakiuuTe/Hus oOMeHeH Kype Ha buarapeka Hapoana Banka 3a nocieanus paboTeH aeH o
CHOTBETHHA Mecell. Bcuuku KypcoBuM pasiuku ce Npu3HaBaT B OTYETa 3a Joxoaure. HemoHeTapHuTe akTHBU U
[\ MacHBH, KOWTO C€ OLIEHABAT MO WCTOPMYECKA LEHA HA NpUAOOUBaHE B YY)KAECTPAHHA BalyTa, c€ NpeBpbLLIaT
 BbB GyHKUMOHATHATA BAAYTA NO OOMEHHMS KYpC KbM JIAT4TA HA MbPBOHAYANHATA c/iefKa (NpuaoduBaHe).

i
i 9

.



6.5. HHBeCTULIHOHHY HMOTH

Husectn LHOHHHUTC MMOTH CC OLCHABAT IMBPBOHAYAIHO MO LIEHA Ha I'lpH)lQ6HBﬂHC.

Cnen NbpBOHAYAIHOTO MPU3HABAHE MHBECTHLUMOHHMTE UMOTU CE OTUMTAT NO CNPABEIMBA CTOHHOCT, KOATO
oTpassiBa nasapHWTE YC/I0BHS KbM JataTta Ha Oananca. [leyanbure uau 3arydburte, Bb3HUKBALM OT NPOMECHH B
CMpaBe//IMBUTE CTOMHOCTH HA WHBECTULMOHHUTE MMOTH, C€ TPHU3HABAT B OTUETA 32 JOXOAWTE 33 OTYETHUA
MEPHOA. B KOATO BL3HHKBAT.

6.6. IlapuuHH cpecTBA M NAPHYHH eKBHBAJIEHTH
[Tapuunure cpeicTBa W KpaTKoCpouHMTE Neno3uTH B 0anaHca BKAKOUBAT NApUUHK cpejcTBa 1o OaHKOBH
CMETKH, B OpO# M KpaTKOCPOUHM JAEMO3UTH C NBPBOHAYANEH NAAEK OT TPH UK N0-MAJIKO MEceLla.

3a uenuTe Ha oTuYeTa 34 MTAPUYHHATE NOTOLUK, MAPHYHUTE CPEIACTBA W IMAPHYHWATE C€KBHUBAICHTH BKIHOYBAT
MAPHYHHTC CPEACTBA U NAPHYHHU CKBHBAJICHTH.

6.7. llpuzuasane HA NPHXO/H

[Ipuxoaure ce npu3HaBar 10 CTENEHTA, B KOSTO € BEPOSTHO WKOHOMMYECKHM NON3M ja ObAAT NOJAy4eHW OT
JlpyxecTBOoTO M cymara Ha npuxojia Moe aa Oble HaaewjHO oueHeHa. llpuxoawure ce ouenspar no
crpaBe/nmnBa CTOHHOCT.

lipuxoou om auxeu

”pHXOJ_lI/ITE OT JIMXBH CE€ NNpHU3HABAT IPXW HAYUC/IABAHCTO Ha JTUXBUTE (I{&T() CC M3noa3Ba MCTo/1a Ha e(])CI{THBI-!HH
JIMXBEH NPOUCHT, T.€. JIMXBCHHUAT TMNPOLEHT, KOUTO TOYHO AHCKOHTHUPA OYAKBAHWUTE 61:;‘18”“1 MNAPUYHK NOTOLH 3a
Mepro/ia Ha OYaKBaHNs KMBOT HA (PUHAHCOBHS HHCTPYMEHT 10 6anancora CTOMHOCT Ha (PUHAHCORKS AKTHB).

6.8. Pazxonm

PasxoauTte ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe. BcMukW pasxoam ce BKIouBar B oTHeTa 34
NOX0AUTE, C UIKITHUEHHE HA TE3H, MpAKO CBBP3aHK C ﬂpHﬂOﬁHBaHCTO HaA HHBECTHUHOHEH HMMOT., KOHUTO Ce
BKJIIOYBAT B CTOHHOCTTA HA CLOTBETHUHA HMOT, KaKTO H pa3x0ﬂwre no eMHTHpPaHE Ha akKuUuHH, KOHTO Ce
OTpEl?»}IBaT ,LalEKTIIO B HAMAJIECHUC Ha COGCTBCHHSI Kanuran.

6.9. Jloxo/in Ha aKUHA

OcHOBHMTE [0OXOAM HA aKUMs C€ M3UMCIABAT KaTo Ce pasjie/iM HeTHaTta neuanda uau 3aryba 3a nepuojla,
nojekalla Ha pasnpeaencHue Mex/1y npurexaresnte Ha 0OMKHOBEHW aKllMKM Ha CpeaHo-npeTerieHus Opoi
Ha JbpKaHUTe aKlMK 3a Nnepuoa.

6.10. OcHoBeH KanuTan

OCHOBHUMAT KanuTajl € M[PeACTaBeH M0 HOMMHAJIHATA CTOWHOCT HA W3/IAJIEHUTE W [IATEHW AKLHH.
[locTbrieHusTa OT U31aA€HN aKLIMKM HAJ TAXHATA HOMMHAHA CTOHHOCT Ce OTYMTAT KAaTO MPEMUHHI pe3epBu.

6.11. Jannun

Tui xato Apko Taybpe AJICHLL e apyxkecTBO ¢bC crneuMalHA WHBECTUIIMOHHA 11€], TO € OCBOOOJAEHO OT
/~obnaraHe ¢ laHbK nevyanba chraacHo 3aKoHa 3a KOPHOPaTUBHOTO NOI0X0/IHO obaraue.



7. NOACHEHUWUSA

7.1 ABJIOTPAMHUA AKTUBH

Pasxoau 3a ctpurencTso 18 928 641 ns.

rp. Codus

YIIM V -1017,1018, k. 50, I'T'L] — 3ona B17 4 736 560 ns.
OBIIO 23 665 201 aB.

7.2 BBEMAHUA

ABaHCH 461 967 as.
Baemanus no Jlawbk pobapeHa cToHHOCT 34 Bb3CTAHOBS BaHE 2916 as,
Jpyru KpaTkoCpOUYHH B3E€MaHUs OT JIMXBU - JIB.

OBIIO 464 883 .

I—[puxonme OT JIMXBH Ca TEKYIIO HAYUCIIEHHW W ca OTPAa3€HH B OTUETA 3a JIOXOJUTE.

7.3 TAPH, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B Opoid 0 siB.
[Tapyusu HANTMYHOCTH B OaHKH 14 390 nB.
Henosut .., - JIB.

OBLLO 14 390 as.
7.4 OCHOBEH KAIIUTAJ

[Ipes oxromspu 2007 r. Codmiickn rpajckM Cbji BHMCA [MTbPBOHAYAJIHO YBE/MYEHME HA KanuTaja Ha
HpyxectBoto B pazmep Ha 150 000 nepa. Taka ocHOBHUMAT KanuTan HapacHa o 650 000 neea.

[Tpes noemspu 2009 r. B ThProBCKUs PerucTbp, € BINUCAHO yBEIUYEHHE Ha KanuTasa B pasmep Ha 32 500 nesa.
Taka ocHoBHMA KanuTan HapacHa j10 682 500 nesa

Kanutansbr Ha JlpyKecTBOTO € BHeCEeH W3UsIo roj ¢opmara Ha NapU4HU BHOCKH. AKUMUTE OT MOCNEAHOTO
YBEJIMYEHUE HA KaluTana ca 3arnvcaHu npu eMucuoHHa croiiHocT 108.15 nes

bpo#t axuuu Croiinoct
kbMm 31.12.2012 r. 682 500 6p. 682 500 nB.



OcrosHu akunonepu kbm 31 Jlexemppu 2012 r.:

“CHUHI'YJIAP ACET MEHUJDKMBHT” Al 237 500 6p. akumu 34,80 %
“AI'PO KOHCYJITHHI T'PYIT” EOOJ] 25 000 6p. akumu 3.66 %
“FOHUK UHBECTMBHT” AJ1 217 500 6p. akumu 31.87 %
“PEI'YJIYC” EOOJ] 20 000 6p. akumu 2.93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuuu 26,73 %
AJIEKCAHIBLP HEJISIJIKOB 7 Op. akuuu 0,00 %

OBIO 682 500 Op. akumu 100 %

HPEMHH OT EMUCHA AaKLWK e pasjukKara MEHK 1Y eMHCHOHHaTa CTOWHHOCT M HOMMHAIHATA CTOWHOCT Ha AKHHHUTE
OT NbPBOHAYATHOTO YBENWYEHUE HA KanuTana.

[Ipemus ot emucus 20 408 989 as.
EMHTUPAHHU aKLIKK 182 500 6p.
HOMMHAJIHA CTOHHOCT 1 nB.
€MHCHUOHHA CTOHHOCT 111,83 nB./6p.
7.5 TEKYIIHU 3AIBJIKEHUSA
3aabmKkeHne 06CayKBALLO APYKECTBO 0 aB.
3aib/KEHHE N0 MEHAHKUPAHE HA NPOEKT 0 as.
Hpyru 500 nB.
Obimo 500 as.
3apbmKeHnATa KbM NepcoHan ' 0 nB.
3abJKEHUATA KbM OCUTYPUTENHY NIPEANPUATUS 0 a..
O6mo 0 aB.
Hpyru 3aabiaxkenus
Cobaet Ha JlupekTopute Ha JlpyKecTBOTO
["apanunu 3a no6po ynpaenenue Ha HpyxkecTBoTO 3 600 n..
Hpyrn 110 _nB.
O6uro Apyru 3aabakenns 3 710 ae.
BCHYKO 3AABJIKEHUS 4 210 as.
7.6 PA3XO/IH
Pa3xoau 3a oxpama 22791 nB.
Pasxoau 3a naemu 2 500 ns.
Hpyru pasxomm 3a BbHIWHK yeayru 280 ns.
Pasxoau 3a BOb 3 193 8.
Pasxoau 3a KOH 1 600 aB.
Pasxoan 3a Llentpanen Jlenosurap 601 ns.
Pasxo/u 3a KoHCyITaHTCKM yenyru | 981 ns.
Pasxonu 3a Bb3narpaxaenue Ha o6en. JIPYIKECTBO 60 000 nB.
Pazxonu 3a onur u 06111 Ha30p 8 801 sB.
O6u10 pasxoau 3a BLHUIHM yeayTH 100 747 as.



Pasxoau 3a nepconan

Pa3xoau 3a Bb3Harpaxaenue na CJl 13 667 ns.
Pasxoau 3a 3annatu 0 a8.
Pasxoau 3a ocuryposku 6 740 nB.

O06u10 paszxoau 3a nepcoHan 20 407 ae.
Hpyru pasxoau 0 as.
Pa3xoam 3a nanwk crpaau u Takca cmer 0 as.

®unancoBu pasxoau

Otpuuarentu KypcoBu pasnuku 0 aB.
Jlpyru pMHAHCOBM Pa3X0aM CBBP3AHM C TAKCH 33 MPEBOH M €MHCHS HA AKLIMH 1 ap. 396 nB.
O6mmo pa3xoan 3a jgeiinocTTa 121 550 as.
7.7 IPUXOIH
JlpyKecTBOTO peannsupa NpUXoau OT TUXBH 110 CMETKA
B ,.Paiipaiizenbank — buarapus™ EAJ] 83 5.
Jlpyru npuxoau 201 n..
O6uo npuxoan 284 aB.

Hpyxectsoro dopmupa 3aryba kbm 31.12.2012 roauna B pasmep Ha (121 266) nepa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIUA U YUCT TOXO/1 HA AKIIUSI

31 nek.
2012 r.
06110 cobCTBEH KanuTal 24 140 264 nepa
Cpeano npetersen 6poii Ha OGHKHOBEHUTE aKLMK 682 500 6p.
HeTha cToitHocT Ha akTMBUTE Ha akLys 35.37 neea

OCHOBHUAT 10XO/ Ha aKLUMS Ce M3UMCAABA, KATO Ce pasaenn HETHUA JOXO] Ha CPEAHO npererieHus 6poii Ha
aKUMK B 0OpPBLICHHE NIPE3 OTUECTHHS NEPHOL.
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31 ngex.

2012 r.
Herna 3aryba (121 266) nepa
Cpeano nperersieH 6poil Ha OOMKHOBEHUTE aKLLMK 682 500 6p.
OcHOBEH 10X0 Ha aKLius (0,18) nepra

HPYH{GCTBOTO HE pasnoJjiara ¢ MHCTPYMEHTH, KOUTO OGuxa MOrJIK J1a ce KOH BEPTHUPAT B aKLIMH.

7.9 JUKBUAHOCT HA JIPY KECTBOTO

Koeduuuent 3a o6111a nMKBHIHOCT

Kpatkotpaiinu aktusu — 479 273 nesa.

Cymara Ha KpaTKOTpaiHWTe aKTHBM BKIOYBA cTaThuTe no pasjgen b KparkoTpaiinu akTuBH, HamajieHa Che
cymara ot rpyna Paszxosu 3a 6baeuiu nepuou ot aktrea Ha 6anaHca.

Kparkotpaiinu 3aabmkenus — 4 210 nepa

Koepuunenr 3a 06wma nuksuanoct — 113.84

KoeduunenT 3a 6bp3a nUKBUAHOCT

Cymara ot KpaTkocpouny akTHBH, KPaTKOCPOYHHM HHBECTHLMM U NIAPUYHKU cpeacTsa uin 479 273 nesa.
KparkoTtpaiinu 3aabmxenus — 4 210 nesa

Koeduumenr 3a 6up3a nuksuanocrt — 113.84

Tpanzakuum che CRBP3aHH JMLEA HE Ca U3BBPLIBAHU NPH CIICLIMATHY YCIIOBUS,
3a nepuona cnen cherassHe Ha ®uHaHcoBus oTuer kbM 31.aekemepn 2012r. g0 nyGauKyBaHETO My He ca

HACTBIUAN BAKHN CHOMTHS KOMTO GUXa MOIJIM Ja ce OTPa3AT Ha BAPHOTO M YECTHO NpeacTassue Ha [ouiHms
DUHAHCOB OTYET 3a YETBBPTO TpUMeceune Ha 2012 r..

,HEF!HOCTTH Ha ,[lpy)l{ec*rnom HE Cb3/JaBa NnpeanocTaBKy 3a BalyTeH, KPpeAUTEeH U JIMXBEH PUCK.

[MEVMO HUKOJIOB
M3IMTBJIHUTEJIEH

0 :



