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FOJUMIIEH ®UHAHCOB OTYET 3A 2015 roa.
OONTHPAH

TMpunoxenus KuM roguied punancos oruer 3a 2015 r.

1. O6ma nudopmanus

Vanuna AJICHLL e perncrpupano Ha 26.04.2007 r. no dupmeno aeno 6405 no onuca na Coduiickn
rpanckn ebit 3a 2007 r. Cenanuiueto Ha Apy:ecTsoTo € B Penybaunka buarapus, rpan Codus, 00LIHHCKR
paiion OBopHule, aapecsT Ha ynpaenenue e oyn. Bacun Jlegcku Ne 109, Codua 1000, EANHHHAT HASHTH-
ukaunonen nomep (EMK) na Yanuna AICHL] no EMK e 175276565,

Jlpy7KECTROTO € PErMCTPHPAHO B JAWBYHHMA PErMCTHP MO 3aKOHA 3a JaHbKa BLPXY AodaBeHaTa CTOHHOCT
(«3J11C») ¢ nanbued Homep BG175276565.

JlefiHoeTTa Ha JAPYKECTROTO € PerviiMpaHa oT 3aKoHa 2a IPY:KECTBAaTa ChC CHELMATHA H HHBECTHLHMOHHA
uen. Ha 04.09.2007 r. Yamuna AILCHLL noayum or KoMmucuarta 3a usarcos Haasop («KdH») pazpewenne
33 JSHHOCT KaTo aKLMOHEPHO APYKECTBO ChC CHEUMANHA HHBECTHLUHMOHHA LIEN 3a CEKIOPHTH3HPAaHe Ha Bie-
MAHHUSA M OT Ta3H JaTa WMa cTaTyTa Ha nyGnandHo apyskecTso (pewenne | 194-JICHLL na KPH).

JIpyKeCTBOTO € MARLPLLIMIIO0 EMUCHITA HA AKLMH OT MbPBOHAYANHOTO YREIHHEHHE HA KANUTANA
Ot 16.10.2008 r. akunuTe Ha OpPYKECTBOTO ce TLPrysat Ha buiarapckara doxaosa dopea.

[MpeameTsT Ha aeiHocT Ha YanuHa AJZICHL] Bkmo4Ba MHBECTHPAHE HA NapHYHUTE CPEACTBA, HADpaHH 4pes
W3aBAHE HA LEHHW KHWKA, BBE B3eMaHWsd (CeKIOPHTH3ALUMA Ha B3EMAHHA), NMOKYNKo-npojaxda Ha
BIEMAHMA, KAKTO H W3BbPLIBAHETO HA APYTH ThPTOBCKH IEHHOCTH, NMPAKO CEBP3AHHM C NOKYINKO-poaaKdarTa
UMM CCRIOPHTH3ALMATA HA B3EMAHMKA,

JpyiecTBOTO MMa €IHOCTENEHHA CHCTEMA Ha YMPABIEHME N0 CMHCHIA Ha 4ia. 219 Thprosekus 3aKoH
(«T3%) 1 ce ynpasnsea 0T CLEET HA JHPEKTOPHTE B CHCTAE!

* Enewa Cumeorosa JloliHosa. npeacelaTen Ha ChBETa HA MPEKTOPHTE:
e Crunmnsn Bragumupos XpHCTOB, Y/IEH Ha ChBETA HA AHPEKTOPHTE;

e Heaiino [Nenyen [Nenyes, 3aMeCTHHK-TIPEICEAATEN HA CHBETA HA AHPEKTOPHTE.
HpysecTrOTO ¢e NPeACTARNABA OT HIMBJIHHTENHUA NHpeKkTOp CTHAMAH BhaauMupos XpHCTOR.
KM JaTaTa Ha 1oJaBaHe Ha OTHETa APY:KECTBOTO HAMA OTKPHTH KIOHOBE.

CpeacTsa 3a Bpb3Ka:
Darc (+3592) 9810123
Enexrponna nowa office@ulpina.net

OcHogHusT KanuTan Ha Yanunaa AJICHL] kbm natata Ha nojaeade Ha oTuera e 630,000.00 (wecToTH H
NeTaeceT XHAAAHN) Nnesa, pasnpedenen Ha 650,000 Gpos 0GMKHOBEHH NMOMMEHHH aKLMHK C NPaBO Ha rac oT
Knac A, ¢ HoMuHanHa ctoidocet 1.00 ner sesxka.

YIITHHA, aKUH0NepHO APYHRECTBO CbC CHCHHANHA HITBECTHIHONIA e
Gyn, «Bacun Jlesckun Nel09, Codima 1000, Buarapus

TEN, (+3592) 9805192, hake (+3592) 9810123, officeidulpina.net

nau. Ne BG175276565 (3J1/1C), Gankora caverka n1py Musectéank Al
{neeore) BGTS IORT 8094 1000 0008 00 Gankor koa: IORTBGSF
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AKLMMTE Ha JPYKECTBOTO ca W3jaaeHu Oe3HanuuHo W ce perucTpupar oT Llentpanen nenosurap A/l
thupmeno aeno 10924 no onuca na Coduiickn rpagesn eua 3a 1996 1., Codms. yo. Tpu yuwn Ne 10,

barnka — genoaurap Ha apyikectsoto ¢ Th HMusecrfank AL dwmpmeno neno Ne 23891 no onmca Ha
Couiickr rpaickn cun o1 1994 r. Codua. 6yn. Boiarapua Ne 83A, upes winona ¢n Burowa — Codims,
Codusn, Oyn. Burowa Ne 93,

Obenyxpanly 1pyikecTBa ca pHHaHcoBHTe Kbinn: Xbepeee Ko, KJIA, dupmeno aeno Ne 21085 no onuca ua
Codniickn rpancku cua ot 1993 r., Codua, 6yn. Bacun Jlepcku Ne 109 y daxrop M. H. AJL, dupmero aeno
Ne 6091 no onuea Ha Codmitekn rpageru ewa ot 1997 r., rp. Codus, Oya. fuke Cakbzos 3, e1.2, an.2

Cuerososcrsoto Ha Yanuna AICHLL ce soan ot Paxtop M.H. AL, dupmeno aeno Ne 6091 no onuca Ha
Coduiicku rpaackm ena ot 1997 r., rp. Codns, 6yn. Auko Cakwios 3, er.2, an.2

2. Ocnosa 3a usroTesaue na NognmanTe lilHHﬂHCOBI’I OTHETH

CeroacHo geiicTeaworo B buarapua c4eTOBOOHO 32aKOHOAATENCTBO. (PMHACOBHTE OTHETH Ha YIMMHa
AJICHLL ca u3roTBeHH B CHLOTBETCTBHE ¢ BCHYKM MEXIyHapoaHM CTAHAAPTH 38 (HHAHCOBM OTHETH
(MC®PO). xkouTo ce ChLETOAT OT: CTAHAAPTH 33 (PMHAHCOBM OTHETH W OT ThIKYBaHua Ha Komurera 3a
paszacrenns na MCPO (KPMC®O), onobpenn ot Cheeta mo MemkayHapoaHn CHETOBOAHK CTRHAAPTH
(CMCC), # MesxayHapoaHHTe CUSTOBOAHW CTAHAAPTH W ThiKyBaHMaTa Ha [loCTOAHHMA KOMHTET 34
pazacHaeare ([TKP). omo6Gpenn ot Komurera no MemayHapoaHu cuetosoaun ctangapth (KMCCO). koute
edexTHBHO ca B cunia Ha | guyapu 2015 r., 1 kourto ca npuetn o1 Komucusata Ha Egponefickus ¢nios.

Hpymxecrsoro npuaara MCP®O ot yvupenasaneto ¢d, He ca M3BLPWIBAHK KOPEKLHH 38 ChNOCTABHMOCT Ha
OAHHHTE M RLPXY NPENCTABAHHS FOAMIIEH (IMHAHCOR OTYET HE CE OTPA3ABAT KAKBHTO W 1 € ApYru efeKTH
oT npemuHarane Kkbm MCMDO.

JlpyKeCTBOTO BOAM CBOMTE CHCTOROAHM perveTpd B Owiarapeku nee (BGN), kofTO npMema ia oTdeTHA
BATYTA 34 NpeacTaeaHe. J[aHHMTE B OTYETA 332 (DMHAHCOBOTO ChCTOSHME W TIPHIIOMKEHHATA KbM HEro ca
NPeICTABEHH B XMIAIW NEBA. OCBEH AK0 HELLO APYIo WIPHYHO HE & YKAa3aHo.

rDﬂ.HLHHHﬂT Cl)I-IHElHCOB OTHET € HW3IroTBEH IPH ClNa3BaHe Ha MPHHLUKIA Ha HCTODHYECKATa LEHA. K"bﬂETO TOBa
ce nauckna o1 npuiokumuTe MCC ipysKeeTBOTO (11e H3MON3BA MPUBEKIAHE KbM MasapHuTe ueHu (“mark-
to-market”), 3a KoeTo e HBAAT M3BBPUIEHH CHOTBETHH ONOBECTABAHMA,

(DUHAHCOBMAT OTHET & ChCTABCH MPH CMA3BAHE HA MPMUHLIMNE HA JeHCTBALLIOTO NPEANPUATHE.
3. lpoMenn B CHETOROIHATA NOJHTHKA

3a Texyinara (UHAHCOBA TOAMHA JAPYHKECTBOTO € NMPHENO BCHYKH HOBH W/HIK  pPEeBM3MpaHM
CTAHAAPTH W ThAKYBaHWA, H3laneHH oT CweeTa no MewIyHapoIHH cHeToBoaHH cTanaapTh (CMCC) u
pecn. oT KomuTeTa 3a pazacHeHus Ha MC®O, konto ca 6MaKM yMeCTHH 2a HErogarta JeiHocCT.

OT EBRMPHEMAHETO HA TC3M CTAHAAPTH M/MIW THIKYBAHMS, B CHIIA 38 FOIAMLIHN NEPHOIN 3aMouBalll
Ha | sauyapu 2013 r.. He ca HACTLMHMAM MPOMEHM B CHETOBOIHATA MONHTHKA, PECM. AKTHBHTE. MACHBHTE,
OnepatuuTe M pesyJTaTHTE HA APYIKECTBOTO MOpaay TOBA, He TO He pasnojara/onepupa ¢ Takusa odewTn
H/MH He peank3upa noJobHH cAenKW 1 TPAHIAKLMM.

HosuTe W/HnH MPOMEHEHHUTE CTAHAAPTH M TEIKYBAHHA BRITIOYBAT!

s [Tododopenus 6 MCDO Hukvn 2011-2013 (vm.0exemapu 2013) - nodobpenus ¢ MCPRO 1, MCPO 3,
MCPO 13, MCC 40 (s cuna 3a 2oduuiu nepuodu om 01.07.2014 2. — npuemu om EK om cwwama dama,).
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Tesu noaoOpeHHs BHACAT YACTHYHM MPOMEHM W PENAKUMH B CHOTBETHWTE CTAHAAPTH, OCHOBHO C LG 1A
NPeMaxHaT CbLIIECTBYBAIA HENOCAeNOBRATENHOCT WM HEACHOTH B MpaBuiaTta Ha OpHIOKEHHE H
M3MCKBAHMATA Ha OTOEJHWTE CTAHOAPTH, KAKTO M J1a ce BHEeCE [0-MPELHZHA TEPMUHONONHA Ha NOHITUH.
OCHOBHO TIPOMEHHTE Ca HACOYEHW KbM CIEOHHUTE oDeKTH HIM onepalWd: a) NpaBo Ha JApYKECTBO
npemunasailo no MC®O 3a mbpBH MBT Ja NPHIAra CTAHJAPTH, KOMTO BCE OlIE HE Ca BMS3NIM B CHAA, aKO
camMMTe CTAHAAPTH MNo3BOAABAT no-panno npunarade (MCDO 1); §) yTouHeHHe 3a HENpPUIOKEHWE HA
MC®O 3 3a oTauTade Ha (JOpPMHpaHe Ha CHEMECTHM CTIOPA3yMEHHA BhE (PMHAHCOBUTE OTHETH HA camuTe
CLEMECTHH CHOPa3vMEHHs: B) passcHeHHe OTHOCHO 00XBaTa Ha NOrOBOpHTE, KOWTO ¢d B O0XBard Ha
HIKTIOHEHHETO 3a Tpyna HHHAHCOBH aKTHBM W MacHBH C HETHPALLW MO3HLMH CIPAMO MAZAPCH W KPEaHTEH
puck (MCDO 13): r) yTOUHeHHME NMPH TPETHPAHETO HA €1HA C/E/KA, KOATO OTroBaps C/AHOBPEMEHHO Ha
kpuTepunTe n Ha MC®O 3 W ce oTHACA 32 HHBECTHLUHOHHKW MMOTH chrnacno MCC 40, ue crenea na uma
MOOTAENHO NPHAOKEHNE HA JIBATA CTAHJAPTA HezaBHCHMO eduH ot apyr (MCC 40);

o KPMC®O 2] 3adwivcenun 3a dansiit ¥ Makcu (6 cund 3a 200U nepuoou ont [ 002004 2 -
npuem om EK & cuna sza codwunu nepuodu om 17.06.2014 2) — omuocuo wanosu om cmpana na
npasumeicmsono. ToBa pa3zACHEHHE 1aBa HACOKH OTHOCHO KPHTEPHHTE 34 NPHIHABAHE HA 3ddL/XACHMI 33
OBP/KABHM TAKCH, JAHBLUM, W APYrH NOJ0OHKH CYMH, HANOMKEHH OT CTPaHA HA Ih[KABATA BbE BPB3IKA ChC
3aKOHM W PEryaluu, KOUTO ca n3pkH odxpata Ha MCC12.

KtM gatata Ha W3gaeade 3a ogobpssare Ha TO3M (UHAHCOB OTHET ¢a H3AANEHH. HO HE Ca BCe OWIe B
CHJ1a 3a FOAMIIHK NEPHOIM, 3anoyBatiy Ha | suyapu 2015 r., HAKOIKO HOBH CTAHOAPTH ¥ PA3ACHEHHS, KAKTO
H MPOMEHEHH CTAHAAPTH W pPa3ACHEHMA, KOWTO He ca OMiM NPHETH 32 MO-PaHHO [PHIOMHEHHE OT
ApYkKecTBOTO. OT TAX PLKOBOACTBOTO € NPEUEHMIo, 4e ClelHuTe OHxa MMalu noTeHuWaneH edexr o
OLIEIIE 33 NPOMENH B CHETOBOAHATA MOJMTHKA W KNACH(HKALMATA H CTOHHOCTHTE HA OTUETHH ODEKTH BhLB
(l.!i'l HAHCOBWUTE OTHETH Ha OPYIKECTBOTO 3a CNEABallH NEPpHOOH. 4 HMEHHO!

e MO0 9 Quuancosu uncmpymenmu (8 cuna 2a 2o0uwnu neproou om 01.01. 2018 2. - ne ¢ npuem
om EK). Tozn cTaHaapT € HOB CTAHNAPT 33 JMHAHCOBHTE MHCTPYMeHTH. KpaiHoTo My NpeiHa3HaueHHe e 13
samecTH usuano MCC 39. MMpoekTsT Ha MOAMAHATA ¢ HOBMA CTAHJAPT e NpeMHHAaN npez TpH hasu: dasa |
Knacudukaums H oueHABaHE Ha (JMHAHCOBHTE akTHBM M nacHeH: tasa 2 CuyeTOBOAHO OTYHTAHE Ha
xesupanieto: v_thaza 3 MeTtoaonorua Ha onpenenste na odesuenkara. [Nonacroamem MCDQO 9 e nsnaea-
HA YeTHpM NbTH, npe3 M.HoeMmepH 2009 r.. npez m.oxromepu 2010 r.. npes m.uoemepd 2013 r. o
OKOHHATENHO npes m.ioiu 2014 r. daza 1 Knacudukauus 1 oueHssaHe HA UHAHCOBUTE aKTHBH 11 TTACHEN —
¢ IBPBHTE W3JaHKs TOH noaMens Tesd sactd Ha MCC 39, xoHTO ce oTHACAT 3a KnacHPpHKauusTa 1 oLeHKaTa
Ha (PMHAHCORMTE WHETPYMEHTH. TOM YCTAHOBABA HOBM TIPHHLIMIH, NPABMIIA M KPUTEPUM 34 KnacupuKaLms.
OLEHKA W OTMHCEAHE Ha (JMHAHCORWTE AKTURM W nacuiu, Bl xuOpuanute gorosopr. MCDO 9 preexna
M3MCKBAHE KiacubuKauMaTa Ha (HUHAHCOBHMTE akTHBM da Owia npaBeda Ha Daza OwW3Wec MoJeNa Ha
MPEANPHATHETO 34 TAXHOTO YIPaBlIeHWEe M HA XapakTepUCTMKWTE Ha JOTOBOPEHWTE MapMyHW MOTOLM HA
ChOTBETHMTE aKTHBH. ONpeneNs CAMO [BE OCHOBHH KATEropuM OLEHKH — [0 aMOpPTH3MpYEMA H 10
ClpaBe/UinBa cToiHOCT. HoBuTe MpaBMia L€ JOBENAT 0 NPOMEHH OCHOBHO B OTUMTAHETO HA ()MHAHCOBH
AKTHRH KAaTO OBAFOBH HHCTPYMEHTH # Ha (MHAHCOBM MACHMBM MPHETH 3a OTHHTAHE 10 CHPABELINBA
CTORHOCT npe3 Tekyluure nevandbu W 3arydm (3a KpeaMTHHA puck). OcobeHocT npu  KiacHpHKaLMATA H
OUEHBYHHS MOJIEN 38 (PMHAHCOBMTE aKTHBH MO CNPaBE/IHEA CTOMHOCT € N00aBeHaTa KaTeropHs — ¢ OLEHKA
Nno chpaBejiMea CTOHHOCT npes Apyrus seeobxpaTed noxod (3a HAKOM OBATMOBH M KanWTAIOBH
HHCTpyMenTH). Daza 2 CUeTOBOIHO OTHUTAHE Ha XELKHPAHETO — 33 LENTA € NPHETa HOBa raasaksM MCDO
9. ¢ KOATO C€ BbBEKIA HOB MOZEN 34 CHETOBOJHO OTYMTAHE HA XeKMPAHETO. KOHTO MO3ROMABA
MOCIEAOBATE/IHO W LANOCTHO OTPA3ABAHC HA BCHYKHM (MHAHCOBM W He()MHAHCOBW PHCKOBM CKCMOIMLIMM,
OOEKT Ha ONEPaUMH NO Xe/BKUPaHe, 1 OT Apyra — No-A06po NpeicTaBiHe Ha JEiIHOCTHTE MO YNPABNEHHE Ha
PHCKA BbE ()MHAHCOBUTE OTYETH, 0CODEHO HA BPBIKATA MM C Xe/DKHPALLMTE CAENKH ¥ Ha OBXBATA M BMIA
JOKYMEHTaliMg, KoATO na ce w3nonssa, Cobilo Taka ca nofobpeHH HIWCKBAHMATAa KbM CTPYKTYpaTa.
ChABPAAHHETO W MOIXOAA HA MNPEACTABAHE HA OMNOBECTABAHMATA MO XemupaHeTo. JIOMBIHHTEIHO,
BBEENCHA € OMUMATA OTUMTAHETO HA TPOMEHHTE B CNPaBEUIMBATA CTOHHOCT HA COOCTBEHHMTE ALJATOBE,
OUEHABAHH MO CNpaseinBa cToliHocT npes nevanbara unn 3arybaTta, HO B HACTTA. AbJIXKALLA CE HA MPOMEHH
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B Ka4YeCTROTO HA cOOCTBEHATA KpedWTOcnocoGHOCT Ha ApPYMKECTBOTO. Oa CE MNPEACTaBA B JAPYrHa
pceobxpaTen foxon sMecto B neuanbara win zaryGara. Tpeanpuarua, npunarawmn MCC 39, we morar aa
NPHEMAT KATO MOJMTHKA T3 ONUMA, 4 CHILO TaKa, T€ LIe MOTAT 1a NPOAbLKAT 1A MPMIATAT M3IMCKBAHMATA
38 CHETOBOOHOTO OTHWTAHE HAa XEUKMPAHE HA CrpaBe/UiMBa CTOHHOCT HA JNMXBEHa E€KCNO3MLHA cropen
mancksanmaTa Ha MCC 39, nopw 1 cnea kato MCDO 9 enese B cuna.®aza 3 Meroaonorus Ha onpeaciisae
Ha 00e3LUeHKaTa - NPOMIHATA NPEeAnara NpuioKeHHe Ha MOzena Ha ..ouakeaHa 3aryba’”. ChLrIacHo KoiiTo
BCHUYKHM O4AaKBaHW 3ary0H ce MPH3HABAT NPe3 LUENMs KHBOT HA EIHH AMOPTHIHPYEM (PUHAHCOB MHCTPYMEHT,
a He camMo MpH M3KPHCTANMINPaHETo Ha cLiuTHE, KakTo ¢ B cerawnus mogen no MCC 39. C npomeHuTe Ha
MC®O 9 ot maoam 2014 r. cTaHAAPTHLT € OKOHUATENIEH M CE ONpelelis Jatarta My Ha samzane aa Owae |
suyapu 2018 r.;

e MCDO 7 (npomenen) Punancosy uxcmpysmenmu! Onogeemasanus — OMHOCHo onerueniemo a
APEUSHUCAEHUEMO HA CPABHUMEINI NEPUOOY U COBLPIANUME ¢ MAX ONOGECMASAHUS NP NPUIGIAHEmo Ha
MCPO 9 (6 cuna sa zoduwny nepuod om 01.01 2018 2. - ve e npuem om EK). Tazi npoMsiHa ¢ cEbp3aHa ¢
BLBEHKAANE HA OOJIeKYeHHe OTHOCHO HEOoOXOAMMOCTTA OT MPEH3IYHCIEHHME HA CPAaBHHUTENHMTE (DMHAHCOBH
OTUETH M BE3MOMCHOCTTA 33 [IPEAOCTABIHE HA MOAM(DULIMPAHY ONOBECTABAUNS TIPH NpeMHHasareto ot MCC
39 kem MCDO 9 (Korato ToRa €€ CIy4H) CNOpE/ AATATA HA MPHAATAHE Ha CTAHAAPTA OT APYKECTROTO H
JATH TO M30HPa OMUMATA Ja NPEHIYKCIH MPEAXOIHH NEPHOIN,

* MCC 1 (npomenen) Illpedemassne ua chunancosuy omuemu - OMHOCHO UHUYUAMUBA 3a
onogecmaganus (8 cura 3a coduwmnn nepuodu om 01.01.2016 2. —npuem om EK). Tazn npomaHa e BaxcHo
pazscHeHHe Ha CaMMA CTAIAAPT ¢ HACOKA HA CHLCTABMTENNTE HA (DMHAHCOBH OTHETH, KOTaTo € HEOBXOAUMO
TE€ Ja MpuaaraT NpeleHKa 3a ChLUIECTBEHOCT Ha OMpefefieHa MHpOpMAalUA M HeHHOTO NpeacTaedHe NpH
M3TOTEEHETO HA (DMHAHCORMTE OTYETH, T.€. 33 BRJIIOYBAHETO WX HE HA AalleHa MH(OPMAlH, NOAX0N HA
Npe/CTaBdHE B OTHETA 3a (DMHAHCOBOTO ChLCTOAHHE W B OTYETA 33 BCeOOXBATHMA JOXOM - arperHpaHe MM
CAMOCTOATENHO TNpeAcTaBsMe, MOAXOA Ha noipenda Ha MNOACHHTEIHHTE MPWIOKEHHHA. KakKTOo H
NPeACTARSHETO HA HAKOW CneUM(pHYHH CTATHH B OTUETHTE,

s MCC 16 (npomener) Hmomu, mawuny, cwopvycenus u MCC 38 (npovenen) Hesmamepuainu
ARMUEN - OMHOCHO QORVCIMUMUIE MEMOOU 30 HAYUCTABAHE HA AMOPMU3ANUS (8 CUIA 30 200UMHI REPLOD
om 01.01.2016 & —npuemu om EK). Tosa passicHerne yTOUHABA, Y& METONALT 38 AMOPTHIALIMS HA CAMH AKTHE
Ha Daza CLOTHOLIEHHE CMPAMO OYAKBAHWTE TPHXOM, B YMETO reHepHpaHe TOH Y4JacTBa, HE CE MpHeEMa Ja
NOAXOOALL aMOPTHIaLUMOHEH METO 3@ M3MEPBAHETO HA MONZIHTE, KOMTO CE& KOHCYMHpPAT OT H3MOAZRAHETO
TO3H AKTHE (OCEBEH B MHOI'O PEIKH Cy4an, Mo H3KIIO4eHHE);

e [Taodoopenus ¢ MC®PO Hurwa 2012-2014 (v.cenmemapu 2014 2.) - nodobpenus 6 MC®O 3, MCBO
7, MCC 19, MCC 34 (8 cuna 3a z0duwnu nepuody om (01.01.2016 2. —npuemu om EK). Tean nonobpeHnus
BHACAT HACTHYHM TMPOMEHM M pEeNakKUMHM B CHOTBETHHTE CTAHIAPTH, OCHOBHO ¢ LeN [a [peMaxuar
ChILNECTRYRANIA HENOCAECN0BATENHOCT HIH HEACHOTH B MpaBMIaTa Ha NPUAMKEHHE M MINCKBAHHATA Ha
OTAENHHTE CTAHAAPTH, KAKTO M [Ja C€ BHECE MO-MPEeLM3HA TEPMHHOIONHA Ha NoHATHA. OCHOBHO NMpOMEHMTE
Ca HACOYEHH KbM CACAHHTE OBEKTH HITH onepaunu; 1) 10NBAHHTENIHH NOHCHEHHS, Y IHO APYKECTBO MOjKE
na pexnacuuuMpa akTWRM ABPHKAHM 2@ nNpojaxda” KbM AKTHEM _JABPKAHM 33 PAsNpelelleHHE KbM
coberrennumuTe” (1 0OPATHO) W TOBA HE NPOMEHS ITEPROHAYANHUS T1aH Ha 0CBODDICIABANE, KAKTO M AaTaT
Ha wiacupuraumaTa no peaa Ha MC®@O 5; 2) noNBIHHTENHN HACOKH 34 PA3ACHEHHE NANM IMH J0TOBOP 24
00CAYKBAHE OTHOCHO E€AWH HAMEIHO OTNHCAH TpaHe(iepHpaH (PHHAHCOR AKTHB MPEACTARIARA M0 CHIIECTED
NMPOJALIGRARALL AHTAKHMEHT [PH Tpaﬂcd)(-:pa 33 LenuTe Ha OnpejensHe 0DXBATE HE HEODXOAMMMTE
OMNOBECTABAHMA, KAKTO M DPA3ACHEHHE OTHOCHO MPWIOMKHMOCTTA HA M3MCKBAHMATA 24 OMNOBECTABAHE HA
HETHPAHETO Ha (UHAHCOBH AKTHBM W MACHBH B CHKPaTEHW MENAMHHK (puHaHCoBM oTueTn (MCDO 7); 3)
YTOUHEHHME OTHOCHO MIWCKBAHETO B CTAHJAPTA, HE BMCOKOKAYSCTREHHMTE KOPMOPATHEHM OOMMIaLlMH, KOWTO
ce M3MON3BaT MNPH OMNPeNeNsHeTo HA AMCKOHTOBHA (AKTop 3a JOXOIMTE clle]l HAMycKaHe clielsa Aa OLAat
JEHOMHHHPAHM B CBULATA BANYTA, B KOATO CC HMIMJALIAT H JOXOAHTE HA CLOTBETHHWTE HACTH J1Mla, T.C.
aunGoYMHATA Ha nazapa TpaOBa Oa ce W3chneasa Ha nueo sBanyta (MCC 19): w 4)nosicHeHne Ha w3pasa-
H3MCKBAHE ..Ha APYro MACTO B MEAKIAWHHHA (IHHAHCOB OTYET , T.€., Y€ TOBA 03HAYaBa KAKTO MPE/ICTABAHETO
Ha l'lt'HIJOpMaLI.HSITa B KOS W Ja ¢ MACTO B MCHKIAHHHNA L}JPII"IaHC.‘:UB OTHET, HO M NPCACTABAHETO Ha JPYTro MACTO
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B LUAJOCTHATA MEKIAMHMHA OTYETHOCT (A0KNanM), BKJ. MENIMHHW A0KIAIW HAa PLKOBOJACTBOTO. CTHIA Jl4 €
HAMMIE KPBCTOCAHA pedepeHUHa MEKIY MEKAMHHUA (HUHAHCOB OTYET M MACTOTO, KBAETO € BRKJIKUEHD
onoeectasaHetTo (MCC 34);

JonbLAHUTENHO, 3a [OCOYEHHTE MO-O0JY HOBH CTAHAAPTH, TPOMEHEHM CTAHAAPTH W NPHETH
ThIKYBaHHA., KOMTO ¢a H30ajJeHH, HO BCE OLUE He Cd B CHIA 34 FOJAMLIHH TIEPHOIH 3anoysaily Ha 1 snyapu
2015 r., PLKOBOACTBOTO € MPEUEHHN0, Y€ CHEJHHTE He GHMXa MMATH MOTeHUHAneH eeKT 3a NMpoMeHH B
CYETOBOOHATA MOJAWTHKA W KnacHHKaUHATa B CTOHHOCTHTE Ha oTdeTHH 00EKTH BbE (DHHAHCOBMTE OTUETH
Ha JAPYRECTBOTO, @ MMEHHO!

o MC®O 15 Ipuxodu no dozosopu ¢ kiuenmu (8 cuta 3a codwwny nepuodu om 01.01.2018 &. - ne e
npuem om EK). Toiu ctaniapT e u3uano Hor ctanaapt. Toil pbBexaa UAJOCTEH KOMIUIEKE OT MPUHLMITH,
NpaBHAa M MOAXOAM 33 NPH3IHABAHETO, OTHHTAHETO H OMOBECTABAHETO Ha HH(OPMAlLMA OTHOCHO BHIA.
CYMATA, MEPUOAa W HECHTYPHOCTHTE BEB BPBL3KA C NMPHUXOAUTE H MAPHYHHTE NMOTOUM, NPOHUIXOKIALLN OT
NOTOBOPH ¢ KoHTpareHTH. CTAHAAPTET Lie 3aMeHH AeHCTBAlIMTE 0 TO3ZW MOMEHT CTaHIApTH CBLP2aHM &
NpUIHARAHETO Ha npuxojn. ocHorHo MCC 18 u MCC |1, BoaewmaT NpHHLUMN Ha HOBHAT CTAHIAPT € B
Ch3JABAHETO HA MOACA OT CTBIKM, 4pe3 KOATO OMpeleNAHETO HA NApamMeTPHTE M BPEMETO Ha MPHXO/IA ca
ChU3MEDPHMH CAPAMO 3albiBKEHHMETO HA BCAKA OT CTPaHMTE MO CAENKaTa nomekay Hm, KimoyosHre
KOMIOHEHTH €a: a) AOTOBOPK ¢ KIHEHTH C ThPrOBCKA CLUIHOCT H OLEHKA HA  BEPOSTHOCTTA 33 chDupane Ha
JIOFOROPEHMTE CYMM OT CTpaHa Ha MpPEANpHATHETO CBLIMIACHO YCJIOBMATA HAa JlafeHHa Jorosop: 0)
HIASHTH(MHUMPAHE HA OTACNHUTE 3AABLKEHMA 33 M3MBAHEHHME M0 A0r0BOPa 338 CTOKH HAM YCIAYTH -
OTrPaHMYAEMOCT OT OCTAHAIMTE MOETH AHMAMHMEHTH MO AOrOBOPA. OT KOWTO KIMEHTLT O Hepril H3ro/H:
B) OMpEJEengHe Ha LeHd Ha OnepauMaTa — CyMara, KOATo NMpeanpuaTHETO DHAKBA. He WMa IMpago /1a nomy4u
cpeuly MPexBBPIAHETO HA ChOTBETHATA CTOKA MM YCIYIrd KbM KJIMEHTa — 0coGeH0 BHUMAHWE CE OTAENA Ha
IIPOMEHTHBHA KOMIMOHEHT B LEHATA, (PUHAHCOBMS KOMMOHEHT, KAKTO W HA KOMIMOHEHTA. MOJyHaBaH B
HATYpa. I') pasnpe/ieNeHue Ha LCGHATA HA ONepauysTa MeKIy OTOENHMUTE 3aJbL/DKEHMS 33 MNLIHEHHE 110
Aorosopa — obuyaiido Ha 6asa caMoCTOATE/IHATA MPOAAMKHA LIeHa HA BCEKH KOMNOHEHT: M J)MOMEHTLT HIH
MEPHONLT Ha MPU3HABAHE HA NPHX0IAA — NMPHU YCNEMHOTO HAMBIHEHHE HA 3AIBKEHHE N0 J0IOBOP 4pe3
TpaHc(epHpare Ha KOHTpona BBLPXY OOEL@HaTa CTOKa MAM yeayra, OMAo TO B AaJCH MOMEHT WM 3a
OrpensneH nepyol she BpeMeto. CTaHaapTsT A0NYCKA KAKTO MBJAHO PETPOCMEKTHBHO MPHIOMKEHHE, Taka i
MOJM(MUMPAHO PETPOCTIEKTHEHO NMPUIOKEHHE, OT HAYANOTO HA TEKVUIMH OTUYETEH MEepHoj, ¢ ONpeieneHH
OMOBECTABAHM 33 MPEAXOAHHTE NEPHOAH,

e MCC 19 (peausupan 2011 2.) Hoxaodu na naemu auya (8 cuna sa codutunu nepuacu om 1.07.2014 2
- npuem om EK 3a zoduwmu nepuodu om 01.02.2015 2). Tazu npomana ¢ cBLp3aHa ¢ PasacHEHHE OTHOCHO
TPETHPAHETO HA BHOCKH, HANPaBeHH OT CTPaHA HA CIAYHCHTENM WIH TPETH JIMLA B TUIAHOBE ¢ AehHHHPAHH
JOXOAM, ChrnacHo (opMalHHTE YCIOBMA HA ChOTBETHHA NhaH. [IpoMsiHATA ONpeAcis, ue Te3W BHOCKH
CCaBa 11d Ce TPETHPAT KATO HAMAIEHWE Ha PasNQ[MTe 3a CTAk MM e)ekT B Moc/enBallHTe OLEHKH Ha
HETHHA NacHB(aKTHB) 110 IU1AHA B 3aBMCHMOCT OT TOBA JANTH BHOCKHTE Ca 0ORLP3aHH Che CTaXKa HIH HE!

e [lodatpenus ¢ MCPO Huxwa 2010-2012 (m.0exemspu 2013) - nooobpenus & MCPO 2. MCPO 3,
MCDO 8, MCPQ 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a zoduwnu nepuodu om 01.07.2014 2. . — npuem
om EK 3a codwunu nepuodu om 01.02.20135 z). Tesn nonobpeHns BHACHT YACTHYHN NPOMEHH W PElaKLMH B
CHOTBETHUTE CTAHAAPTH, OCHOBHO € LIeJ Ja [PEMaXHAT ChILECTBYBALIA HEMOCIEA0BATENHOCT Ml HEACHOTH
B MPABHIIATA HA MPUI0KEHHE H H3NCKBAHMATA HA OTACIHHTE CTAHAAPTH. KAKTO M /14 C& BHECE MO-NpeumsHa
TEPMHHONIOrHA Ha NOHATHS OCHOBHO TNPOMEHMTE C4 HACOYEHH KBM CHNEAHHTE OOEKTH WM OnepauuH: a)
NpOMSHA B AehUHHLAATA Ha ,nepHon Ha (Ge3ycoBHO) NpHAOGHBaHE Ha (paBa” W ..Ma3apHO YCIOBHE™ U ca
A00ABEHH YCN0BHE HA M3MBIAHEHHETO™ H .,YCIOBHE Ha yeayrara” (MCDO 2): 6) yTouHeHHe 38 TPETHPAHETO
Ha YCTIOBHUTS BLIHATPAXACHUS NPH OH3HEC KOMOHHALIMM, KOUTO OTIOBAPST Ha ONPEAEICHHMETO 3a (HHHAHCOR
HHCTPYMEHT (KATO (PUHAHCOBH 3aBIKCHUS MIH HHCTPYMEHTH Ha CODCTBEHMS KANMTAN) M TAXHATA OLEHKA B
Kpas Ha BCCKW OTYETEH MEPMOJ — MO CAPABEJIMBA CTOHHOCT. BKJI. MPEACTABAHETO Ha edekTHTE 0T Hes B
oTHeTa 3a BeeodxBaTHUA noxon (MCDO 3, MC®O 9, MCC 39 4 MCC 37): B) M3MCKBaHE 33 ONOBECTABAHE
Hd KPUTEPHHTE TMPH ONPEAENAHETO HA arpervpaHMTe OMNEPATHBHM CErMEHTH 33 LENUTE HA CerMEHTHOTO
aruuTane (MCDO 8); r) 10MbAHHTENHO PAZACHEHHE OTHOCHO TEXHHUKATA HA KOPEKLHA Ha OTHYETHA CTOHHOCT
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M HATPYMaHaTa aMOopTH3alWA B CAYYAWTE, KOraTto Ja/ieHH aKTHEM Ca [IpeoUeHceHM,. KaTo CC Nnocraesd
H3IHCKBAHE T#A Ja ¢ MNOCNeAOBATE/]IHA KATO [MOoAxon GI'IPHM() IIPE{)LI.{“.‘HHH.TH. Ha ﬁi:UIHHCOBﬂ'I‘El CTOHHOCT Ha
croTeeTHHd aktue (MCC 16, MCC 38); 1) yToyHEHHE OTHOCHO PYXKECTBO TMpEAfarallo KI0uoR
YTIPaBAEHCKK MEPCOHAN KATO YCYTa Ha APYTo APYKECTRO, HE TO CHIILO € HEroBo cebp3ano muue (MCC 24);

e MO0 14 Omepoyenu armuayt i ACUGY RO PESVAUPAaNl Jenoemi (@ Cuaa 30 00U REPUOON om
01.01.2006 2. - EK omagea npoyeca no HPUEMAHENO HA MO3U MENCOUHEN Cmaxdapm 00 u30asanemo #a
r/)HHC!,W-mH cmanoapn,). Toan CTaHIAPT € HOB W CIYHKH KaTo MCEHIMWMHCH CTAHAAPT, MMPHIOKKM CamMo 3a
npeanpuaTHd, KouTo we npemuHaepat keM MCDO kaTo oTyeTHa paMka 32a MBPBH 0BT, ¢ AelicTBHE 10
MPHKIKOYBAHETO HA MPOEKTA 38 HOB BCEODXBATEH CTAHAAPT. KOWTO e aZpecHpa TAKLE THN PEry.ipanu
neiinocTH. He ce npunara ot npeAnpuaTus eeue npeMuHand keM MC@O. OcHOBHMTE NpaBHia, YETAHOBEHH
ChC CTAHAAPTA €4, YE NMPEANPHUATUSTA: a)MOTaT Ja NPUIHAAT U NPOLBLIKAT 14 NPENCTABIAT H B OTUETHTE CH
no MC®DO orepo4eHd akTHEH W MacHBH, BL3HUKHAIH B PE3YNTAT HA OMEPALHH 10 PEryNHpaHH AeHHOCTH,
HO CAMO AKO TE3M AKTHBH W MACHBM ca GMIK MPU3HATH B CbOTBETCTEME HA NPWIArAHWTE NPeaHLIHN OTHETHH
CTAHAPTH W MPHETA CYCTOBOAHA MONUTHKA: §) TE3M OTCPOUEHM AKTHBH M MACHMBM CIIE]Ba /1a C& NMpEIcTaBAT
OTAE/HO B OTHeTa 3a (PMHAHCOBOTO CLCTOSHHUE, 4 WIMEHEHHSTA B THX — OTAENHO B OTUETA 32 BCeoOXBATHHS
N0X0/: M B) M3MCKBAT CE CrEUH(pHYHH OTIOBECTARBAHHA BbB BPb3Ka ChC CBHILHOCTTA. PHCKOBETE M CeKTHTE
OT PErYAHPAHKTE ASHHOCTH M MPH3HATHTE OT TAX OTCPOUEHH AKTHBH M MACHEH.

e MCPQ 10 (npovenen)Koncorudupany dunancosu omuemu yw MCC 28 (nposenen) Husecnapuu 6
GCOYUUPANU U CEMECHTIHY NPEORPUANIUAL - OMHOCHO RPOGAACOA UAY BHOCKA HA QRMUBH MEMNCOY uHaecmumop
U HEPORO QCOYUUPAHO WU CHEMECMHO Npednpuamue (&8 cuna 3a zodwunu nepuodu om 01.01.2016 2 —
amioxcena npoyedyvpa no npuestane on EK za neonpedensy nepuod). Taszk npoMsiHa Bb3HWKBA BbB BPL3Ka
HEMOCed0BaTEIHOCT MEKIY M3HCcKBanuaTa 1 npaskiara va MCPO 10 u na MCC 28 (pernsnpan 2011 r) 8
CAYHMAWTE TPAH3AKLKK OT MHBECTHTOP KbM HErOBO ACOLMHPAHO MM ChBMECTHO APYKeCTBO. C Hesl OCHOBHO
ce NMOACHHBA, Y€ MPY TPAH3AKUMHTE, KOMTO NO CHLABPHKAHHE €A TMPOAAXOa MM BHOCKA Ha CLEKYIHOCT OT
AKTHBH, HO He ¢a umiocTeH OM3Hec — nevandarta MaK 3ary0aTa ce NpH3HABA HaCTHYHO CaMo 0 pazMepa Ha
AeNa Ha HECBBP3aHHTE WHBECTHUTOPH, 4 B CAYYAWTE, KOTATO TPAH3AKUMKUTE N0 ChLUIECTRO ca npoaaxda Wiu
BHOCKA Ha AKTWMBM, KOMTO ca GuaHec no cMuckia Ha MCODO 3 - newanbara unw sarydata ce NMpH3HARA
H3LAN0;

s MCC 27 (nposmenen) Camocmosmelnl (QUHAHCOBU OMMEMY - OMHOCHO Memod Hd coOcmeenus
KARUMai @ camocmoamennume punancoau omuemu. (6 cuna 3a 200uwnu nepuodu om (11.01.2016 2. —npuem
om EK). C Tazu npomsHa e BhicTaHoseHa onuuata 8 MCC 27 3a oleHSBaHE H OTUHTAHETO MO METOIA Ha
coOCTBEHHMA KanWTal HA MHBECTHUMWTE B [JIhIUEPHH, ACOUMMPAHM M CbBMECTHM [DYIKECTBA B
CAMOCTOATENHHTE JMHAHCORH OTHETH,

e MCC 16 (npomenen) Hmomu, mawuny, ceopwocenus u MCC 41 (nposvenen) Jemedeine - omuocHo
pacmenui-Hocumenu (8 cura sa coduwiny mepuodu om (01.01.2016 2 —apuemu om EK) Tazn npomana
ERLEEHCIA MO/IX0/8 38 OUSHABAHE W OTYMTAHE Ha MUIOAOJANHHM HACANKACHMA (PACTCHMA) HA MPHHUKMA HA
HMOTHTE, MalwuHKuTe ¥ obopyasarero (AMA) no pepa na MCC 16, a ne cwrnacHo MCC 41 (no uena na
NMpHAOOHBAHE W € BR3MOMKHOCT 3a MpUIaraHe Ha MOJENla Ha MPeoUEHeHATa CTOHHOCT, C/e] HABIN3AHE B
MoAcdaiHa BB3pacT). Thil KATO TAXHOTO YYacTHE B CENCKOCTOMAHCKOTO TMPOM3BOACTBO € CXOIHO C
TaxHOTO(JIMA) B MHIYCTPHMATHOTO MPOM3BO/CTED,

o MCMO [0 (mpomenen) Koncoaudupanu hunancoau omuenu, MCDO [2 (npomenen) Onosgecmacane
#a yyacmus 6 opveu npednpusamus w MCC 28 (npowenen) Husecmuyuu ¢ aeoyuupani i CbeMEcmi
NPeAnpUIIMUSL - OMHOCHO UNGECTUYUOHHY OpYICecmed (8 Cuia 3a 0OUWHN NEPUOON, 3ANOYEALYL HA 11
ened 01.01.2016 2. — ne ca npuemu om EK). Tazu npoMsHa B53HMKBA BLE BPh3KA C YTOUHEHHATA OTHOCHO
BLIMOMHOCTTA 33 OcBoOOMKIaBaHE OT KOHCOJMAALUWA — OCHOBHO 3a: 1) jafM eAHO HHBECTHUHOHHO
JAPYAECTRO ClelBa A3 OTHHTA €IHO TBIUEPHO APYMECTBO MO CNPABEAINBA CTORHOCT KOTATO ABLIEPHOTO
APYKECTBO TPENOCTABA HHBECTHLMOHHM YCIYIH HA TPETH NHUA: 2) B3aUMOACHCTBHETO MEMKIY NMPOMEHUTE
38 MHBECTHLUHOHHM OPYIKECTBA W 0CBOBOIAABAHETO OT HeoOXOMMOCTTA 3a H3rOTBAHE HA KOHCOJMAMPAH
(puHancos otyeT cnopea MC®O 10; 3) nanu €4HO HE-WHBECTHLMOHHH JpYKeCTBO TpAbBa 1a pairpbiua
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OTHMTAHETO MO CHpapeaNHBa CTOHHOCT HA CBOM CBEMECTHM WIIH ACOUMHPAHW [IPYJKECTBE, KOMTO ca
MHBECTHLIMOHHN APYIKECTRA,

e MC®DO 16 Jusunzu (6 cuna 3a 200uwny nepuodu om 01.01.2019 o. - ne e npuem om EK). Tosu
CTaHAAPT € ¢ HILUANO MPOMEeHeHa KoHuenuMa, ToH pbBekAa HOBW NMPUHLIHNH 33 TIpH3HaBaHe. H3MEpPBane M
NPEACTABAHC HA JIM3HWHIM C LN A2 OCHTYPH NO-A0CTOBEPHO W aJEKBATHO NMPEACTABAHE Ha TE3H CACTKM KAKTO
33 NMAMHTOMONVUATEN, TAKA M 3a NuiuHrojatens. CTaHAapThLT WE 3aMEHH AEACTBALLNA 10 TO3H MOMEHT
cTaHIapT cebp3aH ¢ nu3uHrute - MCC 17. BogewnaT npMHLMN HA HOBWA CTAHAAPT € BhBEHIAHCTO HA
CAHOTHNEH MOZEN Ha CHETOBOIAHO TPETHPAHC HA JIMZMHIWTE NpH NHIMHTONOIYyHaTe/MTe - 338 BCHYKH
JHIHHTOBH HJOTOBOPH C NMPOALIKHTENHOCT OT MOBEUE OT 12 meceua e ce Npd3HaBa akTHe .[Mpaso Ha
nonzrane”, kofito we ce AMOPTH3HPA 233 [EpHO/la Ha JIOFOROPA, M PECNEKTHBHO, W€ Cc¢ OTHHTA
3aABAKEHHETO NO Te3W J0roBopH. ToBa. € M CHUIECTBEHATA NpPOMAHA B oTderHata npakrtuka. [lpw
TTM3IVMHTOJATEINTE He OW MMANO CBIICCTBEHM TMPOMEHM M Te OHXa NPOABMKHIH 1a OTHHTAT JIMZHHTUTE Mo
noao0WeTo Ha cTapMa CTAHAAPT — KaTo ONEpaTHBHH W HHaHCcoBM, JOKOIKOTO HOBMAT CTaHIApPT naBa 110-
UANOCTHA KOHUENLUMS, no-noapolen aHaiu3 Ha YCIOBMATA HA JOFOBOPHTE MM CNIElBa Ja ¢ HANPABH H OT
TAXHA CTPAHA M € BL3MOMKHO W MPH TAX [a HACTBLIAT OCHOBAHHS 3a Npernacu(MKalHs HA THIHHTOBHTE
CAETKH:

4. CueToBONHH NOTHTHKH

4.1. O0ImH NoJOKEeHHH

Or YUPENABAHETO CH IPYKECTBOTO MpMnara CHCTEMATHYHO CHETOBOAHA MOMHWTHKA. KOATO ¢ HEM3EMEHHA 10
AaTdTa Ha NnpeacTaBaHe Ha TO3H qJHHEHCOB OTHET.

[lpu opraHHIMpaHe CUETOROAHOTO OTYWTAHE HA CTOMAHCKWTE ONEpalMK, APYKECTBOTO € CNa3Bano
OCHOBHMTE NPHHUHMNH, onpejaenieHl B ui. 4 or 3akoHa 3a cyeTopoAcTBOTO («3C») M MIMCKRAHMATA,
onpeacneny B MeKIVHAPOOHHTE CUETOBOAHM CTAHAAPTH, B HHAMBHAYAIHHA CMETKOMIAH H HHAMBHIY-
alHaTa cHeTOROAHA NMOTHTHKA HA NPEANPHATHETO. 3a OPraHM3HPAHES HA CHETOBOIHATA OTHETHOCT € H3IrpaleH
MHIMBHAYalleH cMeTKonaaH, OKOHYATETHOTO MPHKIKYBAHE Ha CUETOBOAHHTE CMETKH CE H3BBLPUIBA CaMO B
Kpag Ha (HHAHCOBATA rO[AMHA, KOATO CLEMAAA C KaneHAapHaTa, ChIIIACHO HM3MCKBAHMATA Ma riasa nera
«tbrHaHcoRr 0TUeTH» Ha 3aKoHa 3a CHETOROACTBOTO.

[peacTaesaHeTo Ha (PMHAHCOB OTHET CBITIACHO MeXAyHAPOAHHMTE cTANAAPTH 32 QHUHAHCOBH OTYETH HMIHCKEA
DBEKOBOACTROTO [1a HanpasW Hail-no0pu rpubAMIHTE/IHH OLEHKH, HAYHCISHMS M Pa3yMHO 0OOCHOBAHH
NPENNOJIOKEHHA. KOHTO OKa3BaT e()eKkT BLPXY OTYETEHHTE CTOHHOCTH HA AKTHEMTE W [MACHBHTE, Ha
NpuXoiKTe ¥ HA Pa3sxoAMTe, H HA OMOBECTABAHETO HA YCIOBHM BIEMAHHA W 3A0b/DKEHHMA KbM IaTaTa Ha
oT4era. Tein NpUONHIMTENHN OUEHKH, HAYMC/IEHHA W NPEANONONKEHHS €A OCHOBAHH HA HH(OPMALHATA,
KOATO € HallMYHA KbM 4aTard Ha (PMHAHCOBHA OTHET, MOPANH KOETO GhACIIHTE (haKTHHECKH pe3viTaTh Guxa
MOrIM Ad ObJAT PasTMdHM OT TAX (KATO B YCIOBMA Ha (MHAHCOBA KPH3a HECHIYPHOCTHTE ca 1o-
sHaunTennu). [lpes oTuetnus nepron e WigbplueHa obe3lieHKa Ha B3eMaHHa /cipaBka Genesxkin 7 u 8/.

Haii-znaunmure CHETOBOAHM MNONMTHKHM, npyiaaraHd  npd  H3rOTBAHETO HAa C]]HHHHCDBHH OTHET. Ca
NMpeicTaBeHHd mo-ao.y,

4.2. llpeacrapane Ha QUHAHCOBHS OTUET
Cpaenumennu danny
HpyskecTBOTO NpesacTaBs cpaBHUTENHA HHPOPMAUMS BbE (HHAHCOBMA OTHYET 3a eaHa NPEX0/IHa TOAHHA

(nepuon). Korato e HeoBX0AHMMO, CPaBHHTENHMTE NaHHH Ce pexnacupuuMpaT, 3a 1a ce NOCTHrHE
CLIMOCTABMMOCT CNPAMO MPOMEHH B NPENCTARAHETO B TEKYIIATA IOAMHA.
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(QVMRHHGHEJHH gaUIyma 4 npHzHaeane nd Kypeogu pazjiuKn

DYHKUNOHATHATA BAYTA M OTUETHATA BANYTA HA NpeicTaBiHe Ha (HHAHCOBHA OTUET HA APYKECTROTO ¢
OwnrapekusT nes. JlessT ¢ pukeupan 1o 3akona sa BHBE koM espoto B chotHowenne BGN 1.95583:EUR 1.

[pH NPROHAYATHO NPHIHABAHE, CHENKA B UYIKACCTPAHHA BANYTA CC 3aNNMCBA BLE (DYHKLHMOHAIHATA BANYTA,
KaTO KbM CYMATa B 4Y:KACCTPAHHA BANYTA C€ NpUAara 0OMEHHMAT KYPC KbM MOMEHTA Ha CACIKATA MM
onepaumaTa, [lapvuHWTe cpeacTBa, B3eMaHMATA M 3a0LKEHWATA, KATO MOHETAPHM OTHETHH OO0CKTH,
ASHOMWHWPAHHM B HYJKOECTpAaHHA BallyTa €€ OTYMTAT BB (YHKLHOHATHATA BalyTa KaTo ce npHiara
akmoduTenHnd kype Ha BHB kM 31 nexeMBpH.

4.3. UmoTH, MAaMAHH, CLOPLKEHHSA # oDopyABane

[MTepsonauaine ouenasane

AKTHBHTE, NPH3HABAHH 38 MMOTH, MALWIHHK, CLOPBIKEHHA H 0DOpy/iBaAHE CNENBA 14 OTIOBAPAT HA KPHTEPHH-
Te cwriacno MCC 16 «OtuuraHe Ha WMMOTH, MallWHH, ChOpWKeHHs W obopyasanen. Tesn akTusn
MBPBOHAYATHO Ce OLEHABAT MO LUEHA HA NpHAoDHMBAHE, KOATO BIUIIOYMBA MOKYMHATA UeHa (BKI. MHTaTa M
HERBACTAHOBUMHTE AaHbuM. kakTo W JJIC Oe:z npaBo Ha JaHBYEH KPEAWT) H BCHHYKH TPEKH Paixoan,
HAMNPABEHHM 33 NPHBEXKIAHE HA AKTHEBA B rOJHO 33 MOJI3BAHE ChCTOAHHE B CBLOTBETCTBHME ¢ HEroBOTO
npenHazHadeHue. JIpyKecTBOTO € onpeaenuno npar Ha cbulecTeeHocT 3a 2015 r. ¢ pazmep 700.00 nera.

Tocaedsaniu pazxodu

PasxoauTe 3a peMOHTH W NOAAPLIKKA €€ NPU3HABAT 38 TEKYLULM B NEPHOAA, NPe3 KOHTO ca HanpaBeHH.
Magepluienn nocnejBaiid pa3xo/M, cBLP3aHH ¢ HMOTH, MAlMHKH M 0B0pyABaHE, KOUTO MMAT XAPAKTEp HA
MoaMSHA Ha OMNpeJeeHH BB3NOBM YACTH W arperati. WM Ha TPEeyCTPOHCTBO M PEKOHCTPYELUMA. Ce
KANMTATHIMPAT KbM OANAHCOBATA CTOHHOCT HA CHOTBETHMA AKTHB M C& MPEPA3I/Iencla OCTATLYHUH MY
Mofe3eH KUBOT KbM [aTaTa Ha Kanutanusauusa. ChblUSBPEMEeHHO, HEAMOPTH3IHPAHATA YACT HA 3AMCHCHHTE
KOMMOHEHTH €& W2NMCEa OT HAnaHcoBaTa CTOMHOCT HA AKTHBHTE W CE TIPH3HARA B TEKYLLMTE PAazxoiM 34
MepuoJa Ha MpeycTpoHcTEOTO.

Memaoodu Ha AMOpmu3Iaunus

JpyKecTBOTC W3MOM3BA NHHEEH  METOL Ha AMOPTH3ALMS HA JIBATOTPAHHMTE MATEPMANHM AKTHBM.
AMOPTH3MPaHETO HA AKTHBHTE 3aN04Ba, KOraTo Te ¢ Ha pasnojoxenue 3a ynorpeda. CpokbT Ha roaHocT
Ha OTHE/IHWTE FPYMM AKTHBM € OMpeleneH OT PBLKOBOJACTROTO chOOPA3HO! (HIHYECKOTO HIHOCBAHE.
cneumbrraTa Ha 0DOPYABAHETO, NpelocTaBeHaTa NHPOPMALNA OT NpPeinpUATHETO-NPONIBOAHTEN Ha TeH
AKTHBEH, OBbACLLHTE HaMepeHHs 348 }ITIQTPEG!H W C NPEeanonaraémMoTo MOpPanHO OCTapaBaHe.

Koraro oTaensd HacTd Ha onpenened aKkTHB MMaT pas/iH4ed TNOJE3¢H KHBOT Te CC obocobaBar kato
CaAMOCTOATEIHH KOMTIOHEHTH 3a LUEJTUTE Ha aMODTH3IHMPaHEeTO.

OnpeaeneHudT CpoKk Ha roJIHOCT Ha JALITOTPaiiHMTE AKTHEH Ce NPErviek/1a B Kpad Ha BCEKH OTHETEH NepHoj
M TIPH YCTAHOBABAHE HA 3HAYUTENHH OTKIOHEHHNS CNpiMo ObASILHTE 04AKBAHMA 3a CPOKA HA H3MON3BAHETO
Ma AKTHRNTE. ChULMAT C& KOPUIMPa NEPCreKTHEHO.

[Tpes nepuosa [PYIKECTROTO HAMA NPHAOGHTH axkTHBH. AMOPTHIALMMTE Ca HAYHCAABAHM. KaTo
OCHE/0BATE/IHO € [pUNiarad NHHeHHUAT MeTon. 3a oDOpVIBAHETO, NMPUTSKABAHO OT APYAKECTBOTD, @
NPHIAraHa aMOpTH3aLHOHHA HOpMa | 3% Npu oTipenenex MoneseH KMBOT OT 7 TOL.

Hocaedgayo oyenseane

Cnea MbpPBOHAYMATIHOTO MPU3HABAHE WMOTHTE, MALIMHWTE, CHOPBKEHHATA M 0DOPYABAHETO. MPHUIOOHTH OT
JIPYKECTBOTO CE& OLSHABAT 4pe3 MPUIAraHe Ha NPenopbLYMTENHHA nonxon, pernamentupad 8 MCC 16. T.e.
10 LeHa Ha NpUA0OKUBEaHe, HAMANEHA C HAYMCIEHHTE AMOPTH3ALIMMY 1M HATPYNAaHATa 3aryda oT oDe3leHKa.
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QOdezuenra na aKmucu

BanancoBuTe CTOHHOCTH Ha .EI."I:J'I]“OTP&HHHTE Ma'l't'!pi‘lﬂ..flﬁl'l AKTHMBH TOANEXKAT Ha TIPGT'JIEI’L 3a 06331_[&1-"{&.
KOTATO ca Hanuue CHOMTHA HIH NMpOMEHH B OﬁCTOEITi:‘-ﬂCTBaTa, KOHWTO NMOKA3BAT, 4e DANAHCOBATE CTOMHOCT OH
Morja ga ce OTJH4aea TpaﬁHO OT BLICTAHOBHMATA MM CTOHHOCT. AKO ¢a HAllNlEe TAKHBA !‘EHILHI(E:I‘I‘OPI-I., qe
HpHEﬂl*l?.l'iTEJ'[HD OMpeneneHaTa Bb3CTAHOBHMA CTOHHOCT & MO-HHMCKA OT TAXHATA EMEHCDBE CTOﬁl*!OCT. TO
nocheanHara ce KOpHTHpa 00 BbL3CTAHOBMMAaTA CTOHHOCT Ha akTHeRMTE. BhicTaHoBMMAaTA CTOHHOCT HA
Jl‘lel‘U'l'l')Eiﬁ}"lHTE MaTEpH&J‘lHH AKTHBEM € TO0-BHCOKATa OT JIBETE: EHpﬁﬁﬁﬂJTHBﬂ cTofiHocT Ges pa'l.‘CDIll'l 34
npofaxda uam cToiHocT npy ynotpeda., 3a onpeAensHETo Ha CTOHHOCTTA npH ynotpefa Ha aKTHBHTE
E'I:D.ELLlM'I‘E' Napv4yHK NoTOUM ce ﬂ.HCK.OI'iTHpaT J0 TAXHATA HACTOHLA CTQ}"&HOCT‘_ KaTo c¢ npunara JAUCKOHTOB
Cbﬂl'CTO].'J ﬂpE',LlH JaHbLH, KOHTO OT'pa?.HBEl TEKyI.LLPIT@ I'Iﬂ.’iaplﬂ'l yCJ’!OBHH M OLCHKH Ha BpCMEBﬂTa CTOWHHOCT HA
I‘IHPINITE‘ ¥ PHUCKOBETE. GI'IELLHE]JMHHH 384 CBEOTBETHHA AKTHBE. 3£ll'y6HTE oT oﬁezummu ce OTUHTAT KATO APVIH
Pa3XOM B OTHETa 3a BeeoDXBaTHUA noxol (B neuandara uiawm 3ary0ara 3a roauHara).

Kbsm JaTaTta Ha MITOTBAHE Ha OTHETa [JPYKECTBOTO HE € YCTAHOBWMIOQ HHIMKALMH 3a obe3lueHKa Ha
NPHTEHKABAHKWTE AKTHEH M ChOTBETHO HE € M3BBPLIBAHA MPEOLEHKA 3a OTHHTAHE Ha TaKaed 'jal“}'ﬁa.

Mevwaadu u 3azyau on npodancoa

MaTtepHanHKTe ABATOTPARHK aKTHEH C& OTNHCBAT OT OTYETE 38 (PUHAHCOBOTO CLETORHHE KOraTo ce M3BandT
TpaitHo oT ynoTpeba u He ce ouaksaT o7 TAX OBICIM CTOMNAHCKH H3roan WK ce npojanar. [levandure nian
zaryduTe oT npogaxOn Ha OTJENHM AKTHEW OT MPYNATa Ha “HMOTH, MawinHKn 1 oDopyisade™ ce onpeaenar
UpEs CPABHABAHETO HA MPHXOAMTE OT Npoiaxbara W HanaHcoBaTa CTOMHOCT HA AKTHBA KbM JataTa Ha
npoaaxcbara. Te ce NocoHBaT HETHO, KM “IpyrH Aoxoan/(3ary6u) oT aefinocTTa™ Ha NMLERaTa cTpaHa Ha
OTueTa 3a BceoOXBaTHHA N0x0A (B neuandara uiin 3arydara 3a roanHara).

4.4. HemaTepualiuu aKTHBH

”Trpﬂﬂ"(ﬂlﬂ.’lﬂ 0 QUeHAsdHe

AKTHBMTE, OTUHTAHH KATO «HEMATEPHANIHH AKTHRHY CEBA 14 OTTOBAPAT Ha KpUTepuuTe chriacuo MCC
38. CwoOpasno uauckpanuaTa Ha MCC 38 He ca 0TYeTeHH KaTo HEMATEPHANHN aKTHBH BLTPELL-
HOCH3ANCHUTE PETTYTALMA, TEPIOBCKH MAPKH, M3I4TENCKH NPABa, KIMEHTCKH a3 ¥ ApVrd NoaobHM.

HemaTepuainuTe aKTHEH ca OLeHeHH 1o cefecToHOCT, KOATO BKITFOYBA Pa3XodHTe 3a NpHIoGHEaHE.
Memodu na amopmusanus

JLOKONKOTO GbACHIMTE HKOHOMHMYECKH MON3H, KOHTO MPOUITHYAT OT MPH3HATHTE HEMATEPHATHH AKTMEH Ha
Yanuna AJICHLL moraT na ce orpaHuyaT B PAMKHTE HA YCTAHOBMM TEPHOZ 3a BPEME, 3a aMOPTHIHPAHETO
WM CE M3MON3BA JIMHEEH METOA, & AMOPTHIALIMOHHUAT CPOK € MPHET 33 PABEH HA (PMKCANHO NPHIHATHS CPOK
33 AMOPTH3ALIMA.

Ofesuenra na akmugu

banancosara cTOHHOCT Ha HEMATEPHANIHHTE AKTHBH NOANEKH Ha npernaen 3a o0e3lUeHKa, KOraTo ¢a Hajimue
CuOuTHA, MAK npomens B OBCTOATENCTBATA, KOMTO MOCOYBAT, Y& OANAHCOBATA CTOMHOCT OW Moraa na
HaIBHIIARA Bb3CTAHOBMMATA MM CToiHocT, Toraea zaryOmre oT ofesleHKaTa ¢e BRNIOYRAT R OTHETa 34
BceobxsaTHug 10xX01 (B newandara wiw saryGara 3a roguHaTa).

ITewandu u 3azyéu om npooarcéa

HEMETCPHHJ‘[HHTE AKTHBH C& OTITHCBAT OT OTHETA 3a C]"HHaI-'ICOEDTG ChCTOSHHME KOTATO CE M3BAAAT TpakHO OT
YNoTpeoa W HE Ce OYMAKBAT OT TAX ObACHUIH CTONAHCKH H3ro/iM WK ce npoaanar.

[Meuanbure umn 3aryBure oT NponakOu Ha OTAETHH AKTHEM OT rpynara Ha “HeMaTepHaJHMTe akTHeH ce
QHPENsTaT Hpe3 CPABHABAHCTO HA NPHXOAWUTE OT HPOILEI.)KG&T& M DANAHCORATA CTOHHOCT HA AKTHEA KbM
Aatata wa npojaxdata. Te ce 10COUBAT HETHO, KbM “ApYrH NoXomu/(3arvéu) oT aeiiHocTra” Ma nHieRaTa
CTpaHa Ha oTyera 3a BceobxBaTHUA noxo/ (B neyanbaTa win sarybata 3a roguHaTa).
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KaTto uemartepuaniy aktieu Ha Yianuaa AJJCHLL B roguiuHus oTHET ca oTpaszeHu:

31.12.2015 31.12.2014
(xui1. nesose) (xmn. nepoie)

Hurepuer nomeiiHn
ulpina.com, ulpina.net, ulpina.org -

Lad

Obumo HeMaTepHa/IHH AKTHBH . - 3

4.5. llpuxoan

[MpuxoauTe BKNIOUYBAT npuxoiu ot nponaﬁcﬁa Hd B3eMatMA, AbKUMH JIHXEH OT UEHEHTHHTE ANBAHHILH K
OT Pas/IMKKW MeudLy NOKYITHATA LeHa 0 HOMHHaIHaTa CTOMHOCT HA BIeMaHUATA,

”pHNO.ﬂHTE CE OUEeHABRAT NO Crpaeel/iuBa CTOMHOCT Ha MOAVHEHOTO HWIH MOLANERaAlIOTO Ha nolyHaeaHe
BBIHAIPAKICHNE,

4.5.1. lNpoaaxda na g3eManng

[lpuxon ce npusnasa, Korato pyKecTBOTO € NPEXBLPAMIO Ha KYMYBAYa SHAUYMMUTE NOJA3M 1 PHCKOBE OT
codcTBEHOCTTA ELPXY ¢OH1-IEHCOBHTE akTHBu. CunTa ce, 4e 3HaYUMHTE PHCKOBE M NOI3H ca NPEeXELPICeHH Ha
KYNYBRada KbM MOMEHTE Ha CIKIOYBAHE Ha NOT0OBOp 3a UecHs.

rlpl‘lxo,ll'b'l‘ oT nponm{cﬁa HAa B3CMAaHHA CE MNPpH3HABA, KOraTo €a H3MBJIHCHHW CNEAHHTE YCITOBHA!

+ Cymara Ha npuxo/a Moke 1a Ob/1e HAAEK/IHO OLEHEHa:

* BEposTHO € MKOHOMHUECKHTE MON3M OT CENKATA A4 OBJAT NoNyyYeHH!;

b HanpanmmTe PasxoaM MK TE3W, KOWTO NpeacTod aa 6‘1&,&3"]‘ HAMPABEHH, MOraT HalexwIHO Jda Obaar
OUEHEHH.

* He e 3anazeno APOOLIKABALLO YHACTHE B VIIPABNCHHUETO HA B3EMAHMATA HIH et[)cmhl-‘mH KOHTPOIl BBPRY
TAX,

4.5.2. TIpuxoan oT THXBH

rl]'JHXDIlHTE OT JIMXBH BLPXY B3eMaHWATA, HpHL[IJfSHTH Mo JOrOROPH 348 LECHH, CC OTHHTAT TERYLLO N0 METOAa
Ha E(bﬂlﬂ'HEHI‘lﬂ JHXBEH NPOUEHT ChIJIACHD YCIIOBHATA HA COPasyMEHMATA.

4.6. OnepaTHBHH pa3xoIn

DHEPHTHBIIHTE Pazxoan ce NnpH3IHasBar B neuandara win aaryﬁa’ra MNPpH NON3BAHETO HA YCNYTHTE WIIH Ha
JaTaTa Ha BLIHMKBAHETO MM,

4.7. Pasxonn no 3aeMu

Cornacho 3akoHa za APYAECTBATA ChC ClIEUHAlIHa ¥ MHBECTHUHOHHA LN HP}IH{ECTBDTO HMa OTPaHHYEHHH
OTHOCHO NMOJIVHABAHETO Ha 3aeMH,

4.8. PHHANCOBH HHCTPYMEHTH

MUHAHCOBMTE AKTHBM M MACHMBM C€ MPH3HABAT, Korato JIpY:KECTBOTO CTaHe CTpaHa Mo AOrOBOPHH
CHOpazyMeH s, BRIIOYBALLN QUHAHCOBH MHCTPYMEHTH.

(DHHAHCOB AKTHE C€ OTNHEBa, KOTAaTO C& 3ary|':'m KOHTPON BLPXY JOFOBOPHHUTE NpaBa. KOWTO ChLTaBNABAT
(IJH HAHCOBMA AKTHE, T.€. KOraTo Ca M3TCKIH NPaBaTa 3a NoayvasaHe Ha NapHYHHA NOTOUH HIH € TIPEXBLPIeHA
SHAYMHMATE HacT OT PUCKOBETE M M3roIHTE OT cobCTBEHOCTTA.

(DMHAHCOB NacHE Ce OTINMCEA TIPH HEMQBOTO NOraciaBaHe, M3MNJIAUaHe, NP aHyIMpade Ha CacelikaTa HiH NpH
M3THYAHE Ha NaBHOCTHHWA CPOK.

ITp NBpEOHAUANHO NpU2HABAHE HA (HUHAHCOB AKTHB M (DMHAHCOB nacHe JIPVIKECTBOTO M OLEHARA 110
cripagennvBa CTOHHOCT NNKOC PasxauuTe No TPAHZIAKUMATA C HM3KITIOHEHHE Ha !bHHaHCOBHTE AKTHBH H
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NacuBM, OTYMTAHW 10 CHpaBeAnWBa CTOMHOCT B newandata wWaM 3arydara, KOWTO Cce TMipH3HaBar

MHPBOHAYATHO N0 CNPABRSANMBA CTOHHOCT.
DUHAHCOBHTE aKTHEM Ce MPHU3HABAT HAa jJaTtaTta Ha C/lenKkara.

(DMHAHCOBMTE aKTHEH i (.I)HI'I‘&HCUBHTE MacHBH C€ OLUEHABAT Noc/IeABallo, KAKTO € NOCOUeHO No-101Y.

4.8.1. DHHAHCOBH AKTHEH

C uen nocneasamo olUeHABAHE HA (HHAHCOBUTE AKTHBH, C H3KITIOYEHHE HA XEKMPAILMTE MHCTPYMEHTH, Te
ce KNacn(ULUMpPaT B CNEAHHTE KATErOpHM:

*  KPEeIMTH M BIEMaHH::

*  (PMHAHCOBH aKTHBH, OTYHTAHH N0 CNIPABEUINBA CTOHHOCT B neyanbara uan sarydara;

*  HHBECTHUMH, I'bP/KAHM 110 NaNexk:

*  (HHAHCOBM AKTHBM HA PA3NONIOKeHHE 2a npoaxba.

(DHHAHCORHUTE AKTHBH CE PasnpejaenaT KbM OTIEJIHWTE KATCropMHM B 3aBHCHMOCT OT LIENT4, € KOATO Cd
npuaobuTH. Kateropuata Ha AaneH (PMHAHCOB MHCTPYMEHT OMPENEns METOLda MY Ha OLEHABAHE MW NailH
NPHXOJAHTE M Pa3XOAHTE ¢ oTpasAeaT B neuandata win sarybata wnM B Apyrus BceobXBaTeH JDXOA Ha
HpyxecTeoTo. BCHUKM DHHAHCOBH aKTHBH C H3KMIOUEHHE HA TE3W, OTYHTAHH MO CTIPaBE/IHBA CTOHHOCT B
neyandata uiK 3arydarta, MOANSKAT Ha TecT 3a 00e3leHKa KbM 1aTaTa Ha QHHAHCOBHS 0THET. PHHAHCOBHTE
aKTHBH ce 0DE3LEHABAT, KOraTo ChIIECTBYBAT OOEKTHBHM NOKA3ATENCTBA 34 TOBA. [lpuinarat ce pasiuuHu
KPHUTEPHH 32 onpeaensanHe Ha sarydbara oT obe3leHKa B 3aBUCHMOCT OT KaTeropHaTa Ha MHAHCOBHTE AKTHBH.
KAKTO & OIMMCaHo rno-aoy.

BCHYKH NMPHXOAM W PA3sXO[iM, CELP3aHM C TNPHTEXABAHETO Ha (PHHAHCOBH MHCTPYMEHTH, CE OTpasaBarT B
revanbata uaW saryfara npH MoayvaBaHeTo MM, HE3ABHCHMO OT TOBAa KaK C€ OLEHABA OanaHMcoBaTa
CTOMHOCT Ha (PMHAHCOBHA AKTHB, 38 KOHTO Ce OTHACAT, M Ce MPEACTaBAT B OTHETA 3a JOXOAMTE Ha peaoBe
~PUHAHCOBH pasxoan”, DHUHAHCOBH MpUXoAH™ uimn SApyry huHaHCOBM MOZHUMHT, © H3KNHOHEHWE Ha
3arybarta oT obe3leHKa Ha THPrOBCKH B3EMaHMs, KOATO ¢€ npeicTaes Ha pea ..Paixonn 3a obesuenka’.

Kpeanrs u BieManns

Kpeantn n B3eMaHWs, BLIHHKHANH MBPBOHAYANHO B JIDYKECTBOTO, €A HENEpPHBATHBHM (MHAHCOBH
MHCTPYMEHTH ¢ (DHKCHPAHH TIAlllaHUA, KOWUTO He Ce ThPryBaT Ha akThseH naszap. Kpenuture u BieMaHuaTa
fMoc/ieBaulo ce OUeHABAT M0 aAMOPTH3MPAHA CTOHHOCT, KATO ce M3TON3BA METOILT HA eeKTHBHATA JIMXBA,
HaMajieHa c pasmepa na obesueHkata. Beska npoMaHa B CTOHHOCTTAa MM Ce OTpasaBa B nesanbata Hiam
saryGata 3a Tekyws nepuod. TTapHTE M NapHYHHTE EKBMBANEHTH, THPTOBCKHTE M MO-TONAMATA HACT OT
ApYruTe B3eMaHua Ha Jpy:KecTBOTO cnaiat KbM TasH KATEropHs (HHAHCOBH WHCTPYMEHTH. [lMCKOHTHpaHe
He Ce H3BLPUIRA, KOraTo eeKTHT OT HErD € HE3HAYMTENEH.

3HAUMMKU B3EMaHHA C€ TECTBAT 3a OOC3LEHKA MO OTAENHO, KOTATO ©a MPOCPOMEHH KbM Aartarta Ha
(hHHAHCOBMA OTHET MK KOFATO CBUICCTRYBAT OOSKTHEHH JOKAZATENCTRA, e KOHTPRATEHTRLT HAMA J1d H3ITBIHN
3ANBIDKEHUSTA CH. BCHYKH Ipyrn B3eMaHM# CE TECTBAaT 3a 0OE3LEHKA NO IPYMH, KOMTO C& ONPEASaT B
FABHCHMOCT OT WHAYCTPHATA M PErHOHA HA KOHTPAreHTa, KAKTO M OT JPYrH KPEAWTHH PHCKOBE, Ko
ChluecTBYBAT Takupa. B To2M cayvali npoueHTsT Ha ofesueHkarta ce onpenens Ha 5a3aTa Ha HCTOPHYECKH
AaHHK OTHOCHO HEMOraceHH 3albIUKEHWS HA KOHTPAreéHTH 3a BCska MAEHTH(MuMpana rpyma. 3aryGata o1
00e3LeHKa Ha THPIOBCKHTE R3EMaHMS CC NPEACTABA B OTUETA 34 NOXOIUTE Ha ped Pasxonm 3a oGesuenka’

DuHaHCOBH aAKTHBH ALPHKATH 10 Ha/1ek

DHHAHCOBH AKTHBH JIbpiKaHH 10 Nagex ca HEAEPHBATHBHH (JMHAHCOBY AKTHEH, KOWTO ca ¢ hHKCHPaHO MK
ONPelelieHo nialaHe 1 PUKCHPaH Najesx, KOUTO MPeANPHATHETO HMA MON0KHTEIHO HAMEPEHHE |
BhIHAMEPARA 1A 3aABPKH 10 najaexa.

MUHAHCOBHTE aKTH BH IBPAAHH 10 Nagem Ha ﬂp)’ﬁ(EGTBOTO BRIIKOYRAT BIEMAHMA 110 AOTOROD 3a LeCHA.

3a Te3n QHHAHCOBM AKTHBH NeuanGH win 3arydu ce NPHW3HABAT B OTHETA 3a JOXOAMTE. KOIraTo (hHHAHCOBMS
4KTHE CE OTMHCBA WK 0Be3LeHsRA.
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4.8.2. PHHAHCOBH ACHBH

MUHAHCOBHTE MACHBH HA HPY}KECTBDTD BRJIKOHBAT TBPrOBCKW H IPYTH 3a0bIKEHHA.

MUHAHCOBHTE NMACHBN CE MPH3HABRAT, KOTaTO CHILECTBYBA [OMOBOPHO 3abLJKEHHE 34 MIALLAHE HA NApHUHHK
CYMH MWW Apyr (HHAHCOB AKTHB Ha APYro NPEANnpHATHE WIH JOFOBOPHO 3a/lb/IJKEHME 33 pPAIMAHA HA
(PMHAHCOBH HHCTPYMEHTH C APYro NPeAnpHAaTHe TIPH NOTEHUHANHO HeGnaronpHgTHH venosus, Bouuky
pasxolii, CEbP3aHH C IMXBH, H MPOMEHH B CIIpase/UIMBaTa CTORHOCT Ha (bHHaHGOBH HHCTPYMEHTH, ak0 HMa
TakMBa. ce npusnasar B nevandara win szarybara na pen Dunancosu pasxoan” wam L PHHAHCORH
MpuxoaH”.

PHHAHCOBHTE NAcKHBM Ce OLEHABAT MOCHEBALIO 10 aMOPTH3HpaHa CTOHHOCT, KAaTO C& MAMNOI3BA METOILT HA
edJEKTHBHE\TEl JIMXBa.

TBPFDBCKHT&: 3a0bJKEHHA CE TIPH3HABAT NBPBOHAYAJIHO M0 HOMHHaJIHA CTOHHOCT M BMOCNEACTBME c&
OLICHARAT M0 AMOPTH3HpaHa CTOHHOCT, HAMANEHA ¢ [1aluaHii 110 YpeRdaHe Ha 3a1bJIKEHHETO.

3a0b/KEHHATa 3a MallaHe Ha JMBMAEHTH HA AaKUMOHEPHTE ca BKmMoHeHH Ha ped ..KpaTkocpouuu
3a0BL/DKEHNHS KbM CBLP3aHu LA™ B oT4eTa 23 (UHAHCOBOTC CHCTOSHHE, KOTaTO [IHBHAEHTHTE ca 0n00peHn
1a pasnpengieHne oT 00UOTO CHOPAMNE HA AKLMOHEPHTE NPEIM KPasg Ha OTUETHHA NEPHOJL.

4.9. lansun BBpXy J0X012a
JpyiKecTBOTO € YHPEAEHO ChImacHo 3aKona 3a APYKECTBATA Che CreUHaiHa HHBECTHUMORHA ten. ChrilacHo

wi. 175 or 3akoHa 3a KOprnopaTHBHO MOJOX0IHO obnarane OPYIKECTBATa ChLC CHCLMAINE HHBCCTHIIMOHHA
Len He ce obnarar ¢ KOPHNOpaTHREH NaHbic.

4.10. [lapn 4 napuvHH eKBHBAJIEHTH

l'lapwrf: H MapPHYHHUTE CKBMBAJIEHTH C€ CBCTOAT OT HAIHYHHTE MapH B 6p0ﬁ H Napl4HH CPENCTRBa Mo DAHKOBH
CMETKH.

4.11. CobeTBen KANHTAL H pe3epeEl
AKUMOHEPHHAT KANKUTAT Ha JIpyKecTBOTO OTPA3aBRa HOMMHATHATA CTOHHOCT HA EMUTHPAHHUTE aKLIMH.

|.IP¢MHI‘.«"IHI'IWT‘ pezepe BEIOYEA NPEMHH, NMOMYYEHH MPH MbPBEOHAYAITHOTO EMHTHPAHE Ha coDCTBEH KanuTan.
Beuukn PAa3ZXOK M0 CAeNKH. CBbP3aHH € EMHTHPAHE Ha akKLMH. ca MPUCHAAHATH OT BHCCCHHMA KanuTal.
HETHO OT JaHbYHK 00/IeKHeHHE,

Q6LWKTE pe3eper BIITIOHBAT 3aKOHOBM pesepsn chrliacHo Thproeekua sakod. Hn, 246 an. 1 o1 Twprosexus
2akoH 3a JCHILI e ce npuhara.

Beuukn TPaH3aKLHH ChC COOCTBEHHMLIMTE Ha ﬂpy}KECTBD‘I'O ca npeacraseHy OTAEIHO B OTHETA 34 cobcrreHms
Kanural.

4.12. TleAcHOHHAN H KPATKOCPOUHH BLIHAIPAXK/IEHHS HA CAYKHTENHTE

HPY}KECTBOTO OTYHUTA KPATKOCPOUHM 3aIkJAXKEHHA N0 KOMMNEHCHPYEMH OTNYCKH, BLIHHKHAIAW [OpaH
HEWZMOA3BAH MJ1aTeH rogHIIeH OTNYCK B CIIYHAHTE. B KOMTO €€ OHaKBa TOH na OBAAT NONZRAH B PAMKHTE Ha
|2 Meceua cneaI aaraTa Ha OTHeTHHA nepuoll, npes KOHTO HAETHTE NMLUA Ca MNOJOMHIN Tpyna, CELP3dn ¢ Te3H
OTNYCKH. Kpawocpoqm-lm 3abMIKEHHA KbM TEpCOHANla BKMIOYBAT HafHMWLK, 3arfiaTtd W COoUHalTHH
OCHTYPOBKH.

,[[py’)i{EC'I'BU”I'G AbLIKH NEHCHOHHW RB3HATPAKIAEHNA Ha CIOYIHTENMTE CH (10 TJIAHOBE C J,'IE{"}HHHPHHH BHOCKH.
[Thanoge ¢ ,.FIE(]')HHHPEHM BHOCKH €a MEeHCHOHHH TUIAHOBE, MO KOWTO ﬂpy:&cecraom BHALH llllﬂKCH]’)&l‘lii BHOCKH
B HEIdBHMCHMMK  JIPYKECTEA. ,HPY)KECTBDTD HAMA ApYIrW NpasHd MWK JOTOBOPHW  3alb/GKCHHA CHCH
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M2MIALLAHETO HA (PUKCHPAHHTE BHOCKH. [Ipy:KeCTBOTO nnaia (MKCHPaHH BHOCKH MO TbP/KaBHH NPOrpaMH 1
NEHCHOHHH OCHIYPORKH 33 CBOWTE CNYKHTENH BhE BPL3KA C IN1aHOBETE C ﬂﬁd’]MHMp&HH BHOCKH.

KpﬂTKOCpO'{HHTC JOXO/IH HA CNYKUTEMHTE, BKMOUWTENHO W NOJaraéMuTe C€ OTMYCKHM, ¢a BKIIOHYCHH B
TEKYUIMTE MAacHBH Ha peln ,~33\L|.'hJ"13KEHHﬂ KBM MNEpCcoHama W OCHTYPHTCIIHH HHCTI'IT_VLIHI-I" Mo HEAMCKOHTHPAHA
CTOHHOCT, KOATO ,HP}"}KECTBDTD OYaKBa Ja H3TUIaTH.

4.13. llpoBu3nH, YCIOBHH NACHEH H YCIOBHH AKTHRH

lpoBnanKUTe ce MPH3HABAT, KOIATO HMA BEPOSTHOCT CEralliHK 3aLIKEHN B PEIVITAT OT MHUHATO ChOHTHE
Jd JOBEOAT 00 M3XOLLL MOTOK HA pECcypeH oT J_'[pymec‘rm‘ro M MoKke J1a Onie HanpapeHa HalemwIHa OUeHKa
Ha CyMaTa Ha 3aib/hkenneTo, BB2MOMKHO € CPOMHOCTTa WM CYMATa Ha M3XOAMLIMA MapHyed noTok ja e
HecHrypHa. Cerawno 3aan/KeHHe ¢8 Nopaskaa 0T HATHHHETO Ha MPaBHO HIH KOHCTPYKTHBHO 380L/KEHHE
BCEACTEHE HE MUHATH CHOMTHA, HAMPHMEp FapaHLMK, NPABHA CNOPOBE HIIH 0OPEMEHABALLH JOTOBOPH.

C,\-'Mﬂ‘Tﬂ., ROATO Ce NPH3HABA KAaTO NPOBH3HA, C& H3HMCIIABA Ha 0aza Haii-HaJeA1HATA OLEHKa Ha pasxoauTe,
HeoDxoauMH 3a ypesjane Ha ceralllHO 3a0b/KeHHEe KbM Kpad Ha OTHETHHA MEPHOI. KaTo ce B3eMar B
NPelerd PHCKOBETE H HCCHIYPHOCTTA, CELP3aHHW ChC CErallHOTO 3a0bIIKEHHE. Korarto ChINECTBYBAT pCinila
NMOAODHH 3a0bKEHHS, BEPOATHATA HEeoOXOIHMMOCT OT H3XO0MAL NOTOK 33 MOTACHBAHE HA JANLIKEHHETO ce
Onpelefid. KaTo ¢ OTYETE rpynaTta Ha 3alb/DKeHMATa KaTo wano. npDBMSHMTE Ce¢ JMCKOHTHpAT, KOraro
ECIJEI{T!:T OT BPEMCBHTC Pa3/iHKH B CTOHHOCTTA Ha NapHTE € 3HAYMTEICH,

OfezulereHuns oT TPETH NIHLA BbE BPL3KA € JaJIEHO 3alL/KeHMEe, 38 KOHTO ,prH(ECTBDTO € CHUIYPHO, Y& e
NONy4YH. Ce TIPH3HABAT KATO OT/A&NeH akTHB. TO3H AKTHE MOMKE M Jla HEe HaJABMIIABA CTOIHOCTTA Ha
ChOTBETHATA NMPOBHIHA.

[poeH3HKTE Ce NpepasT/iekaaT KbM KPas Ha BCEKH OTUETEH NEPHOJ M CTOMHOCTTa HM Ce KOPHTHpA. 3a a ce
OTpain Hai-100parta NpudIN3HTENHE OLEHKA.

B ciaydante. B KOWTO Ce CHMTA, Y€ € MANKO BEPOATHO Id BBIHMKHE W3XOMSLl MOTOK HA MKOHOMWUECKH
PECYPCH B PEIVITAT Ha TEKYILO 3allbJUKEHHE, IMaCHB HE ce NpH3HaRA. YenoRHWTE NacHRKM ClelBa 1a ce
OUEHABAT MOC/EABAILO0 N0 [MO-BHCOKATA CTOMHOCT MEMXAY ONWCAHATA MMO-TOPE CpaBHUMAa NMPOBH3HS H
TPBOHAYAIHO MPH3HATATA CYMA, HAMAJIEHA C HATPYNAHATA AMOPTH3ALIMA.

4.14. 3na4umMHu PEUEHKH HA PLKOBOACTBOTO [IPH NPHJIATade HA CUETOBOAHATA MOJHTHKA

3Ha4uMMHTE NPEUEHKH HA PBKOBOJCTBOTO MPH MPUIAraHETO HA CUETOBOAHMTE NOMMTHKN Ha JlpyKecTBOTO,
KOMTO OKa3BaT Hal-CLIUECTBEHO BIIMAHWE BBPXY (DUHAHCOBHMTE OTHETH, Ca CELP3aHM ¢ KiacH(pHKaLHaTa H
NOCNEABALIOTO OLUEHABAHE HA MPHAOOHTHUTE BIEMAHNA MO JOrOBOPH 32 LIECHA,

4.15. HecnrypuocT Ha CHETOBOAHATE NPHOAHIHTENNH OUCHKH

Flpn H3rOTBAHETO Ha ll.lHl“laHCDBHﬂ OTHET PLKOBOACTBOTO MpasBM peivua NMpeanoJjoMKeHH A, OUEHKH H
ADNYCKAHHA OTHOCHO MPH3HABAHETO M OLEHABAHETO HA AKTHEH. MacHBH. NPHXOIH W PA3X0IM.

HeficTeurennure PE3YNTATH MOTAT Jia ce paznu4asar or [PESANONOMKEHHATE, OLUCHKMTE M JOMYCKaHMATAa Ha
PEROBOOCTEOTO H B PEOKH CMYYAH ChOTBETCTRBAT HAMKLIHO Ha NpelBapruTe/IHO OUEHEHHTE PE3VIITATH.
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5. UMOTH, MAIIHHH, CLOPLKEHHS H 0D0pyIBane

B xunsaou aeea Cronanckn Obdmo
HHEBEHTAD

Omuemna cmoennocm

Banarc kum | suyapu 2014 2 2
[MpHaOGHTH akTHBH - -
OTrnucanu aKTHBK -
banaHc kbM 31 nekemepu 2014 2 2
Banaxe keM | siHvapu 20135 2 2
[MpuaoBHUTH AKTHEK B -
OTrnucann akTHRN -

2 2

Banane kbm 31 nexemepu 2015

Amopmuzayua u 3azy6u om 00€3UCHRA
banawnc kbMm | anyapu 2014 2 2
AMopTH3aLIHA 32 MeEpHoIa - -
AMOPTHIALMS HA OTIHCAHNUTE AKTHEH - »

Bananc kem 31 nexemepn 2014 2 2
Banawc kbM | gryapu 2015 2 2
AMOPTHIALMA 34 Neproaa - -
AMOPTHZALNA HA OTMHCAHHTE aKTHEH - -
bBananc ksm 31 aexkemppwu 2015 2 2
Barancoea cmounoecm

Kum | anyapn 2014 0 0
Kem 31 nekemepu 2014 0 0
KoM | auyapu 2013 0 0
Kem 31 nexemspu 2015 0 0

JTenrotpaiumTme MATEPHAIHHE AKTHEY CA HANLNHO AMOPTHIUPaHK Kbem 31.12.2015 .

Kom 31.12.2015 roa. HAMa yHpEeOeHH TEKECTH BbPXY HETEKYIIHTE MaTepHalHM aKTHEH, cobcTBEHOCT HA
APYKECTBOTO,

6. HemaTepHalHH aKTHEH

B xuusou neaa Jpyru Obdmo
Omuemna cmouHocm
bananc kbm | sHyapu 2014 29 29

[TpuaoBuTH aKTHEH 5 -
OTnHecany akTHBH - =
Banane ktm 31 nexemepu 2014 29 29

Bananc kum | suyapu 2015 29 29
[MpuaoGuTH akTHBK - -
Ornucanu akTHBH » -
Banane kem 31 nexemapu 2013 29 29
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Asopmuzanus 1 3azyou om o0e3inenKa

Banauc kum | suyapu 2014 23 23
AMOpTH3aLAA 3a NepHoaa 3 3
AMOPTHIALMA HA OTIIHCAHHTE AKTHEH - -
Banaue kem 31 nekemepn 2014 26 26
bananc kum | auyapn 2013 26 26
AMOpPTH3aLINS 33 Nepuoga 3 3
AMOPTH3ALMS HA OTTTHCAHWTE AKTHBH - 2
Banare ksm 31 nexemspu 2013 29 29
Burancosa cmoitnocm

Kum | aHyapu 2014 6 6
Kbm 31 aekemepu 2014 3 3
Kum | anyapn 2015 . S— |

Ktm 31 nekemepu 2013 - -

JBAroTpaiiHiTe HeMaTepHaIHK aKTHBH Ca HAMBIIHO aMopTuidpani kum 31.12.2015 .

Kbm 31.12.2015 roa. HAMa YUpeaeHH TEHECTH BPXY HETEKYLLHTE HEMATEPHAIIHN AKTHEH, CODCTBEHOCT Ha
APY#HKECTBOTO,

3aryfa ot ofesuenKa H Noc/e/lBal0 BL3CTANOBABANE 0T 06e3uenKa
Hama 3zaryBa ot ofezuenka,
7. HHBCCTHUHH BLB B3IeMAHHH 3a CeKIOPHTH3IHpPAaHE

B Tekywmre n netekywmute axrnsu va Ynnuua AJICHLL ca nedumupann uactn  «MHBECTHIN BbB
BICMaHHA 33 CCKIOPHTH3HPAHE», B KOWTO € NMPeACTaBeH NOpTheinsT Ha APYKECTBOTO, YHETO (OpMUpaHE ¢
OCHOBEH MPEAMET 11 CMHCHI HA CHLUECTBYBAHE HA IPYKECTROTO. T031 NOPTHEN OT B3eMannd NpeAcTaRIABa
AMHAMUYHA. HO USN0CTHA CHBKYIHOCT. OTACNHHTE B3e€MAHWA HAMAT HKOHOMMYECKO 3HAa4eHHE 34
APYKECTEOTO M3BBH HErosus nopTdedn 3a cexioputusupare. [loprdeiinsT oT Biemannsa Ha Yinuua
AZICHL] ce 0BHOBABA. KATO NOCTBLIISHUATA OT NOFACABAHWTE BISMAHMS CE M HBCCTHPA B MOKYIKATA HA HOBM
ssemanus. [pes 2015 roa. He € u3BbPLIEHA MHBECTULIHA B HOBH B3EMaHMs.

[Mo oTHOWIEHWE HA MHBECTHLHUTE BBB B3CMANMA 3a CEKKOpUTH3Mpane ce npunaraT MCC 32 «®uunanconn
HHCTPYMEHTH! onoeecTaBaHe M npeactagiHey W MCC 39 «DuHAHCOBH HHCTPYMEHTH: NpH3HaBane M
oucHssane». Cnopen neduuuumute va MCC 39 tesn noprdeiinn ssemanus 3a CEKIOPUTHINpaHE Cce
KNacH(pHLMpa B KaTeropHaTa «MHBECTHLMM, Obpikann 10 namesk» W ce TPETHPa OT JAPYKECTBOTO B ChOT-
BETCTBHE C M3WCKBAHMATA 32 TAZW KATErOpUs akTHRH.

Crobpasno MCC 39 npu nspeonasanto npuzbasade Ha MPHAOOHTHTE B3eMaHuA, B noprdeiina Ha Yinuna
AJICHLL Te ce ouensBaT KaTo «PHHAHCOBM AKTHBH. ARPKAHM 10 MAERN. & HMEHHO — MO CEBECTONHOCT.
KOATO ¢ cnpaeseanvBara CTOHMHOCT Ha TIATEHOTO 34 HEero Hacpeuino BLaMe3IsBaHe, Pasxoante no clIenikara
CE BRIMIHMEAT B [ILPROHAYAIIHATA OLIEHKA.

[pn koncTatupana sepostHoeT Yanuna AIICULL na He e B cheTosHue Ja chiepe BCHYKH TbIKHME CYMH
(rNaBHMUA W JTHXBA) CBINIACHO NOTOBOPHHTE YCIOBMA 34 B3eMaHHSTA. ABPIKAHH L0 Naigexk. ApyKeCTBOTO
OT4MTA OOE3LEHKE MK 3aryda BCIEACTEHE HA HECHBUPAEM ABAT. PasmepwT na 3arySara e pashnkara mMemay
OANAHCOBATA CYMa Ha B3EMAHETO W HOBOYCTAHOBEHATA CTIPABELINBA CTOMHOCT (HO MAKCHMYM CerauiHara
CTOHHOCT Ha O4MaKBAHWTE GBACHIM MAPHYHH MOTOLM. OHCKONTHPAHH ¢ OPHIHHATHHA e(ERTHBCH JHXBEH
NPOLIEHT Ha PHHAHCOBUS MHCTPYMENT (BBICTAHOBHM pazMep) — cbobpazHo NpHHUMNA 38 NPEANasIHBOCT Ha
OLEHARAHETO).
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Kbm 51.12.2015 r. kopexkuns Ha MbPROHAYATHATA OLIEHKA HA BIEMAHHATA € HIBLPIIBAHA KAKTO ere/iBa:

31.12.2015 31.12.2014
(XM, neBoBE) (XK1, NeBoRe)
MusecTnuny LB BIEMAHHA 38 CEKIOPHTHIHPAHE 545 588
HHBECTHUMM BBLE BIEMAHNA 38 CEKIOPHTHIHPAHE - NPOCPOHEHH 449 119
OGe3ienka Ha RIEMAHNA 32 CEKIOPUTHIMPAHE (49) (98)
Hetua cToiiHoCT Ha R3EMAHNS 33 CEKIOPHTHIHPAHE 345 609

8. Kparkocpounu siemManns

KaTo ¢«xkpaTkocpoyHH Biemauua» ca oTdeTeHd BiemanuaTa Ha Yianuua AJICHLL nwesknrodenn B noptideiina
BIEMAHWS 33 CEKIOpPHTH3KPpaHe. ToBa ca B3eMaHMA N0 HEMIATEHH YCAYTH H2BLH OCHOBHATA (huHancoBa feii-
HOCT Ha JAPYKECTBOTO, KAKTO W B3EMaHMA MO JMXBH M HEYCTOHKH BLB BPb3KA C HHBECTHLHMHTE BLE BieMaHus
W CEKIOPHTH3HPAHE.

BaemanuaTa no NHXBH W HEyc’T‘OﬁKH NPpEeaCcTARMABAT MNaNSKHPAHH. HO HENAATEHH. KAKTO WM HENAICHHPAHM
JIHXBH. KOUTO C€ OTHACAT 3a MAMMHAIHA OTHETEH NepHOo,

Kato «apyru B3eMaHWS» ca OTPA3EHM H3BLPIUEHHTE NNALAHHA HA Pa3XOOM M TAKCH NO TMPeanpHeTH
AeicTEM 1o cLOMpane Ha BIEMaHKA.
Kom 31.12.2015 r. kpaTkocpounnTe gzemManng va Yanuna AJUCHLL ca kakro caensa:

31.12.2015 31.12.2014
(X1, nesoBe) (XHII. NeBOBRE)

| lpm‘.: POHEHM BIEMAHMS 10 NAACIKHPAHH TEKYULH JTHXBH 10 5
OOe31eHKa HA NPOCPOYEHH BIEMAHHA MO MaJekKHpaHH TeKYLIH (3) (4)
JIHXBH

BreMmaHus no Henmang:KMpany TEKYIIM THXBH 2 3
Bzemanua no 3aK0HHA JIMXBA - NMPOCPOUCHH 9 21
(6esleHKa Ha BIEMaHUA MO 3aKOHHA NTHXBA (9) (18)
BzemaHus No HEYCTOHKH - MPOCPOHEHH 15 48
Of6e3ueHKa Ha BIEMAHMH N0 HEYCTORKK (15) (38)
Hpvru gzemanng 3 2]
O0umo KPATKOCPOUHN BIeMaAHui 17 38

Hama VUDEOABAHH 34103H BLPXY BIEMAHHHA Ha IPYARECTBOTO.
9, l'lapu'nm CPEICTEA U NAPHYHA EKBHBAJIENTH

B craruara «llapyuHi cpeiicTBa M NAapHUMHY SKBMBANEGHTHY €A OTHETEHM EAMHCTBEHO NAPHUHM CPCACTRA B
nerore no emerkute Ha Ynmusaa AIICHL npy daHkaTa-Aeno3nTap M pasnojaracMa cyma B Kaca,
Kem 31.12.2015 r. napuunuTe cpenctea na Yanuna AJQCHL ca kakro caenpa:

31.12.2015 31.12.2014
(XM, 1eBOEE) (xun. nesoge)

Paznnaiuatenta cMeTKa nesa 370 244
Kaca nera | ]

Obdmo 371 245
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Karto pasxoiu ca oTHeTeHH BCHYKH PA3XOIM 2a MATEPHANM. BLHUIHK YCIYTH, MEPCoHan. oDLH pasxoin no
YNPABIEHHETO, PA3X0IH 33 AMOPTHIALHMH.

Pazxoau 3a nepconans

31.12.2015 31.12.2014
(xui1. nepose) (xm. neaog‘el
Pazxoaw 3a sannary (20) (25)
Pa3xo/ln 3a couManto ocurypapate u nagbasku (3) (4)
Obmo (23) (29)

Cpeano-cnuchynms Opoit Ha nepconana npes 2015 roanna pramuza Ha 2 goeeka /2014 rop. - 2 4osexa/.

16. Apyru pazxonn

Karo WIAPYTH pasxolH». pecrl. «Ipyry TiaulaHusay» Ce OTUMTAT pasxoanTe (CT;DTBETHOI I'IﬂaU.laHHﬂTa) 34
JIEHHOCTH, KOMTO HE ce BKIIOYBAT B npeameTa Ha JeHHocT Ha APYMECTBOTO. HO C€ OTHACHT L0 HElro M
cnocoOCTRAT 32 HEMOBOTO OCBLUIECTBABAHE. TakHRa ca pazxonuTe 3a l"J'lDﬁl-‘l, KaKTO H M3BBHPEAHHTE PA3XO/IH.

[pes otuernua nepuosn Yanuna ACHLL HaMa M3BLHPEAHN PaIXonH.
17. TIpuxoan 1 pa3xoan OT HHBECTHUHOHHA JeliHoCT

Cueroronnara nonurika va Yanuwa AJICHL npeaswikna crobpazHo AehUHHLMHTE W WIHCKBAHMATA HA
MCC 7 «Ot4etn 3a napuunuTe MOTOUM» OTAC/AHO OTYHTAHE HA MHBECTULMOHHMTE MPUXOMM W PA3XOIM.
ONpeleNeHl KaTo CEBLP3aHH C MHBECTHLLMOMHM NeHHOCTH W3RLH OCHOBHMA NpelMEeT Ha AelHocT Ha Apy-
HECTBOTO (THIHUHO: MPUXOAM M PasXO/IM 3a YIIPABIEHHE HA BPEMEHHO CRODOIHHTE OT OCHOBHATA AEHHOCT
cpeactea). Teaw NeQUHHUMM CBOTBETHO CE MPWJAraT MPH OTYETHOCTTA HA MAPHYHMTE MOTOLM MO
OTHOLIEHHE HA NMOCTLIISHHATA M NNAIAHMATA. CEbP3AHH ¢ HHEECTHLIMOHHA IeHHOCT.

I1pes ordeTHus nepuon Yimuna AJICHLL He e MIBBPIIBANO PA3XOAM W HAMA NPHUXOAH OT MHBECTHLIWOHHA
nefHoerT.

18. loxon ua aknus
JloxoabT Ha akums ce yeTaHOBARA cLoBpazHo u3nckBaHusTa Ha MCC 33 «JIoXOAM Ha AKIHAY.

[1pes oT4eTHHA NepHO He ca BBLIHWKHAIM CLOWTHS W He C& M3BBPLIEHH CABTIKM, KOMTO HANATaT KOPEKLHH
csobpasio MCC 33, JloxoABT Ha aklHA € YCTAHOBEH KaTO OTHOLIGHME MEKIY HETHMA PE3VATAT Ccnej
ZaHbUX ¥ OpOAT Ha H3ladeHHTe akuHK Ha Yhnuna AJICHLL

19. Cpbp3ann ¥ 3auHATepecyBaNy AnNA

MCC 24 «Onogectspane Ha CBLP3aHM THLA» WINCKBA (huHaHCOBMTE OTYETH da CHABPKAT HH(OPMAUNA 3a
B3aHUMOOTHOLIEHHMATA MEAIY OTHHTAUIOTO Ce OPYHECTRO U CBBP3AHHUTE ¢ HEro nMLa.

[lpez oruetHua nepuon «cewpsanu auua» ¢ YJIMMHA AZCHLL curiacho MexayHapoen cuetoponen
crannapt 24 /MCC 24/, u npuI0KHMOTO 3aKOHOAATENCTEO Ha PeryGrika Bu rapus ca:

= XLPCEB KO. KJIA, EMK: 831390684, ApHTERABALLO TPIKO 35 Ha CTO OT [JlacoBeTe B 0OLWIOTO
chOpaHHe Ha Ynnuna AJICHLL:

* BECIIEP APKC Al EMK: 131381792, npurexasamio npsiko 30 Ha cTO OT rnacosete B ODILOTO
chOpanue Ha Yanuna AICHLL;

¢+ GAEHA EOO/L, EMK: 121612578, npuTexasaiio MpsKO 35 Ha CTO OT rNACOBETE B 0BWOTO chbpanue Ha
Yanuua AJICHLL:



TMoscHEHUA KbM TOAMIIHNS puHaHcoB oTveT 3a 2015 roa. na ¥Yanuna AJCHLL 17

JpyixecTBoTO HAMA DNOKHUPAHK NAPK M NAPHYHH CKBUBAIEHTH,
10. 3aanasKenns KM NEPCOHAa H COUHATHO OCHIYPABaHe

3a0bKEHHATA KbM MEPCOHANA M 33 COUMANHO ocHrypsiane Ha Yanuua AJJCHL ca kakto cnenea:

31.12.2015 31.12.2014
(xun. nesose) (xun. neeoee)

Texkyuin BL3HarpazKaeHHs 1 2
BHoc¢kn 3a coumnanio ocHrypaeaHe ] I

Odmo 2 3

TeKyLHTe 3a0bIAKEHHATA KbM MEPCOHANE M 33 COLMANHO OCHIYpPABAHE MPEACTABIABAT Bh3HATPAKIACHHA MO
TPYAOEH MPABOOTHOLIEHHS W JIOFOBOP 3a ynpapsjieuwe 3a Meceu nekemepu 2015 roa.. Kato chliMTe ca
HarnmaTeHu Ha 25.01.2016 r.

11. Jdpyru Tekyun 3a1sL/GKeH s

Kato GAPYTH TEKYULIH 381BIIAKCHHAY Ca OTHETEHH NAASHKHPAHMTE HETJIATEHH 3a0b/IXKEHHA KbM JOCTABHHUNA H
KOHTPOIH H:”HE!,[LBQ[:’)HH HHCTHTYLHH.

3a0bNAKEHHATA CE OTHWTAT 110 TAXHATA HOMWHATHA CTOHHOCT.,

12. OcnoBen RKamuTAan

Kem 31.12.2015 r. pernctpupanuar kanutan Ha Yanuua AJCHLL e 650.000.00 (wecrcrotun 1 netaecer
XH1AAM) Nepd. pasnpeneined Ha 650,000 Gpoa oGHKHOBEHH MOHMEHHK AKUHHK € MPaBo Ha riac oT khac A, ¢
HOoMHHaAHa cToiHoeT [.00 nee Beaka.

13. Ilpemuen pezeps

KtM gatara Ha nofasane Ha roavwen unancos otder Ynnuua AJCHIL nma dopMupaHi pesepsu oT
EMHCHI HA AKLIHH,

14. OB6wn pesepen
OB1uKTe pesepBH NOANEKAT HA (OPMHPAHE U pasnpe/ieneHue no pedd, npeasrned B ThproBekHs 3aKoH.

15. TlocTenienns, NIAIIAHHS B DapHYeH NOTOK OT oneparusuara eifnocrt. [puxonn, pasxoan u
pesyJaTaT oT JeliHoCcTTAa.

[peamersT Ha aAciinocT Ha Yianuna AJJCHLL kaTo aKUMOHEPHO APYKECTBO 3d CEKIOPHUTHIMPaHe Ha BieMa-
HUA OTHACH NefHOCTTA HA JPYIKECTROTO M3USN0 KbM (PHHAHCOBMA cexTop. Lpy:KECTEOTO HAMA 33 NPeiMeT
Ha JIEHHOCT KAKBHTO M [a € APYIH CAENKH. KOHTO [a HE Ce OTHACHT KbM (huHancosusa cektop. [Mopanu Tazu
NpHYHHA 110 oTHOWeHHe Ha YanuHa AIICHLL nonaTHaTa «onepatueHa aefiHocT» v «whunancosa neiHocT»
ChBMazaT. TasW MHTEprpeTauus CLOTBETCTBA HA NPHHUMMHTE W Ayxa Ha MCC 7 «OtueTH 3a napuuxuTe
noTouny» («llapuyHUTe NOTOLM OT ONEPATHBHATA JSHHOCT C& M3BITMYAT IMABHO OT MIABHHMTE NPHXOAOHOCHH
NeHHOCTH HA MPENNPHATHETO.»), MAKAD M [a CE€ OTNH4YaBa OT OOLIONPHETATA MPAKTHKA (32 HE(UHAHCORK
npeanpuatia). Mannarenure npez 2015 rof. AMBMASHTH, B pasMep Ha 9 XHI. JIB. H CHOTBETHO 2 XMIl, JEB.
npes 2014 roa. ca nocovern 8 OTYETd 38 NAPUHHUTE NMOTOLH B NEPOTO «IpyrH MIAWAHNA H NOCTLILIEHHAY.

ETo 3alo cyerosoaHara nonutuka Ha Ynnuda AJICHLL oThiknecTeABalKH Te3W NOHATHS MO OTHOLIEHHE HA
ApYXKECTBOTO, OTHHTA KATO MOCTEIVIEHHA OT OMNEpPaTHBEHA ASHHOCT NPHXOAUTE OT JIHXBH MO NpHAOOHTHTE
BIEMAHMY 33 CeKIOPHTH3ALM, KAKTO M E€BeHTYAIHHMTE NPUXOAM OT UEHOBH PazfiMK¥ MEAULY LeHaTa Ha
NpHA0OHBAHE M UEHATA HA YNIPAKHABAHE HA NPHAOOHTHTE BIEMaHHs,
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Jluuara, kouto ca «cwbpzanu auua» no emuensa na MCC 24 w paznopendure Ha AeHCTBAILOTO
3AKOHOJIATE/ICTRO, MO OTHOLISHHE Ha MLATA N0 NPeIXOAHATA TOHKA:

I. Xspees Ko. Mutepreiiwsisa Jlumurna, apyskectso Ne 3459751 no onuca na Pupmenara nanhara Ha
Anrinsg 1 Yenc, 86-88 Cayt Hiinunr Poya, Hithuur, JTonnon, W35 4QB, Anrnna, ObeiuHeHo KpalicTeo
Benukobpuranng u Cesepua Mpnannus;

2. Xwpeer Ko., MHkopniopeTH, KOPNopauus. HAAJIeKHO opraHusipana no sakonute Ha Illata Hesana,
CALL ewe cepanme rpan Puno, okper Yowoy, Lllata Hesasia, u anpec va ynpasnenne 1135 Tepmunan
Yeil, opue 209, Puno, Hepana 89502. CALLL, perwertpupano kaTo apyxkectso Ne E0255962007-2 8
ThProeekius perneTsp npu CexkpeTaps Ha wata Ha lllata Hepana;

3. UPA JIMBA OO]I, EMK: 200256090, & koeto apyxectso XBPCEB KO. KIIA nputexasa 80%.
Ynpaeuren - Emun Xunpees;

4. KATIPA JIHBA OOJI, EMK: 175133535, B xoeto apyskecteo XbPCEB KO. KJIA npurexasa 99%.
Ynpasuren - Emun Xspees:

5. BEA TMBA QOOJI, EMK: 175043205, B koeto apysxecrso X'bPCEB KO. KA nputexasa 80%.
Ynpasuren - EMun Xnwpees:

6. EOC JIUBA OO/, EMK: 175248427, 8 xoero apyxkectso XBPCEB KO. KJIA npuresxasa 80%;

7. DOPC JIMBA OOJ1, EMK: 175248391, B koeto npyskecteo X bPCEB KO. KIIA nputexara 80% - 1o
16.05.2014 romn,

8. XOPA JIMBA OO, EHMK: 200255907, s koeto apykectso XbPCEB KO. KJIA npurexasa 80%:
Ynpaeuten - Emun Xupces;

9. 'EHC JIMBA OOJI, EHK: 175414404, e koeto apysxectso X BPCEB KO. KJIA npurenxcasa 80%:

10. TUCTA JUBA OO[, EMK: 175212096, B koeto apyxkecteo XBPCEB KO. KJIA nputexasa 80%,
Yapasuren - Emun Xspees:

1. XbPCEB PETHCTRP OO/, EMK: 831119487, B koeto apyxecrso X bPCEB KO. KJIA npureiasa
99%:
12. CUTH BAY EOOJ, EHK 130735302, ekoeto apyxecteo XBPCEB KO.KJIA nputesxasa 100%:

I3.BHCTEPPA OO, EHK: 201276627, B KOETO ApYIKECTBO Ynpaeuten e Emui  Xupces.
IpeNCTARNABALL CAMO 3ae/lHO ¢ XpHCTO AceHom; B KoeTo Apyskectno XBPCER KO.KJIA npuremxasa
30%:;

4. KJIMCYPA 3ATIAIl OOJI, EMK: 121267783, ¢ Ynpasuten w MAKOPHTAPEH CLAPYKHHK EMN
Xbpees:
I5. HOPEKC TK QOJI, EMK: 121482202, ¢ YnpaguTen u cbapykH1K Emua Xbpees:

16. "2002" OO/I, EMK: 200256090, ¢ MaxopHTapeH CBAPYKHHK, npuTexkasal 20 % ot apykecraeHnTe
nanose u Ynpasuren - Emun Xnpees;

I7. "BOJIAPTA" AJl, EMK: 175334890, ¢ unex Ha ¢heeTa Ha JAnperTopuTe — EMun Xnpcee:
18. " Xspees Ko" KJIA, EMK 831390684, ¢ MaxopHTapeH cuApyikHuK EMin Xupeen;

19." AC 7" OO/, EMK 202385372, ¢ ynipaeuren cue CBAPYAHWK BeHuucnas SHakues. KOHTO e M
ynpasuten u 100% cobereenkn na «®aenan EOOJL

Jlnuara, xouTo ca «CBBpP3aHK aMLAN Hpe3 y4qacTHA B ApYyMKECTBA HA uneHomete Ha ChEeTa Ha
AuperTtopure Ha YIIITMHA AZICHIL ca:

I, AJIDHA Al EMK 201556525, ¢ uneH Ha cheeTa Ha mpexropute — Meaiino [Nenyee [Nenues:

=

2. EK3APTA EQOJI, EMK 201476883 ¢ enHonuuen coBeTBEHHK Ha KanuTana W Ynpaswren — Meaiino
[Menyer [Menues;

Lok

"CTEKOM 7" OO/. EMK 175036673, ¢ MRIKOPHTAPEH CBAPYAKHHK W Ynpaeuten — CTunusH
Bhanumupos XpueToe:
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4. "AJlPA BH CH" 00J], EMK 175331339, ¢ MaxopHTapeH CLAPYKHHK W Ynpaeuten — CTHAMAH
Bnaaumupor XpHcTog;

"MHWJIEHHA 77" OO/, EHK 131166074, ¢ YrpaButen M chApy:KHHK — CTHMsH BraguMHpoOB
XPHCTOR;

L

6. "BOJIAPTA" All, EMK 175334890, ¢ uneH Ha chBeTa Ha aupextopute — Ctunnan Bragumupos
XpHcTOoB:

7. "BUXPEH BHJOMHI™ AL, EHMK 175167587, ¢ wieH Ha ChBeTa Ha nupektopuTe — CTHIHAH
Biaanmupoe XpHCTOR;

8. "EHEPI'MHHA ®MHAHCOBA TPYTIA" AJl. EMK 131332101, ¢ unen Ha chBeTa Ha AMpEKTOpHTE
— Crunnan Baagumupos XpHeTos;

9. "BHATO" AJl, EMK 200629244, ¢ uneH Ha ceBeTa Ha jaupektTopute — CTuhuan Braaumupor
XpHCTOE;

10. "CTKM - 7"EOO/[1 , EMK 202179479, ¢ ynpasutes — CTuansy Bragumupos XpucTos

1. "MHTAK" OOJI, EHK 123029460, cuc ceapyxuuud - JAnda Bu Cu*OO0I u .Puck
nHskeHepuHr-A /L B kouto CTiinas XPHCTOB € ChOTBETHO MAXKOPHTAPEH ChAPYKHHK H aKLHOHED;

OdmenT Ha APYIKECTBOTO e aapeckT Ha ynpaeneHue Ha YimuHa ATICHLL 1 ce nonzea Ge3eb3ME3IHO. KATO
chiMAT € npenoctaeeH oT Xwpeee Koo KIA. xoeTo e «cebp3aHe auue» no cmuckia Ha MCC 24 u
pasnopeduTe Ha AeHCTRALIOTO 2aKOHOIaTENCTBRO.

TTpez oryeTHHs nepuoa Ynnuna AJICHL] He e Guno cTpaHa Mo CAeNKM ChC CBLP3AHM JIMUA, C M3KIOUEHME
Ha NOCOYEHOTO B ropHMs abzdll.

AHATOrMYHA HA CCELPIAHMTE JIMLUA» KATETOPHA €A «3aMHTEPECYBAHHTE HUA», KAKTO CA OMNPEAC/SHH B M.
114, an. 5 ot 3akowna 3a nydnuyHO npeanarade Ha LeHHH Kumska («3TTT1LIK »).

[ToTeHumanHo 3aMHTEPECY BaHK JIMLA NO oTHOWeHKe Ha YanuHa AIICHL] ca:

= UYneHopeTe Ha ckBeTa Ha Adpextopute: CTunuad Bnanumupor Xpuctos, Enena Cumeonora JoiiHosa
Meaiino [Nenuer [enuer;

e Jluuara, KOMTO MPUTENKABAT NPAKO WM HENPIKO none 25 Ha ¢To o1 raacosere B o0WOTO ChipaHue Ha
Yanuna AICHLL: Xwupees Ko, KIA, dupmeno aeno Ne 21085 no onwmca na Coduickn rpaacku chi ot
1993 r.. Codms. Byn. Bacun Jlescki Ne 109; Paena EOO, dbupmeno zeno Ne 5544 no onuca Ha
Codwuitckn rpanckn ¢wa or 1995 r., Cotus, 6yn. Auko Caxwszoe 3, er.2, an.2u Becnep Apxe AIL
thupmero neno Ne 1089 no onuca Ha Coduiicki rpagckn cef ot 2005 r.. Codusa, 6yn. Bacun Jlerckn Ne

109:

o Jlnuara, KOHTO ca YICHOBE HA YNPABHTENHHM MAH KOHTPOJHH OPraHW Wi MPOKYPHCTH HA BCAKO OT 10pH-
JAHMECKHTE NTHUa Mo NpeaxoaHaTa TOHKd.

[Tpes oruetnus nepuog Yanuuwa AJCHLL we e Guno crpaHa no CHEAKM ChC 3aHMHTEpPECYBaHM JMLE,
knacuduumpany 1o uin. 114, an. 1 3MTILK, kouto u3mnekear onopectasade Ho npasunara na MCC 24,

20. ¥Ynpasiaense ua pHcka

ChluecTBEHHTE PHCKOBE, ¢ KOMTO € cBbpiada JeflHoctra wa Yanuua AJICHLL ca puekeT oT Henna-
TexocnocofHoceT (default risk) Ha zapgvmkeHHTe NuuA, TUXBEHHAT puck (interest rate risk), onepauHOHHHAT
pHck (operational risk) W KOHLUEHTPaLUMOHHMAT pHcK (concentration risk).

PuckBT OT HenmarexocnocofHoceT e CEBP3aH € HERB3MOIKHOCTTA Ha 3aJbIKEHWUTE JIHUAa Oa W3MTBIHABAT
CBOMTE 3aab/KEHHA 3a nJallane va cexioputusupannre ot Yanuna AJCHLL szemanns. Ha Tosu puck e
H3J0MKEH UCIHAT I'IDp'I'(beﬁJl Ha [APYMECTBOTO OT Bi3eMaHHM# 33 CEKHOPHTHIHpaHE. CyMHTE MpelacTaBeHH B
DanaHca ca Ha HeTHa Daza KaTo M3KMIOYBAT 00e3UeHKaTa HA CbMHHMTENHH B3EMaHHA, OLEHEHH KaTo TakHuBa
OT PLKOBOACTBOTO Ha 0a3a NpeauilieH ONMT M TEKYUIM HKOHOMHMECKH YCIOBMA. 3a OrpaHuuaBaHe Ha
KPEJAHTHHA PHCK cTpaTerdarta 3a n3Gop HA B3eMAHWA 33 CEKIODHTHIMPAHE NMpeIABHKIa npuiobHeaHe Ha



MosicHenns Kbm roamiaus punancos oryer 3a 2015 roj. va Yinuna AJICHIL 21

B3CMAHMA, KOWTO ca ﬂ.()ﬁpe o0e3neyeHd W YMATO OUEHKa Mo cripaBe/UiHBa nazapHa uena HaJBHilasa
CTOHHOCTTA Ha UPH,HC)EHBHHETD WM,

MaTypuTeTeH aHanus

]_IU—HD.I'[}«’ ca NpecTagcHH (])HI-IHI-ICOBHTE HEIEPHBATHBHM AKTHEM W NMAacHBH Ha ADYIKCCTBOTO KbM JlaTaTa Ha
Danadca, rpynupaHy o OCTaTBYEH MATVPHTET, ONpEefleNeH ChpsAMO JOrOBOPEHHS TaKLE M ITApHYHMTE
notoun. Tabiuuata € uiroTeeHa Ha Da3a HEJMCKOHTHPAHW NAPHYHW MOTOLM M HAM-paHHA 1aTa. HA KOATO
RIEMAHETO PECMIEKTHBHO 3a/ILIDKEHHETO & H3HCKyeMo. CyMUTe BKIIOYMBAT MIABHLIM W JIHXBH,

31 nexemepu 2014 roj.

PUHAHCOBH AKTHBH Ha eixnane o | M. Hoém. Mo lron Hanlron  Odwmo
(xun. ne.)  (xun. ae.)  (xWn.oae)  (xma.ne)  (xunoae)  (XMA. B

HMHupecTHUHMK BLE H3eMAHKA 38

CEKIOPHTHIHPaHE 21 - - 588 - 609
KpartkocpouHu szematis 35 3 - - - 38
lapuuny cpeneTsa v napuuHm

EKBHBAJIEHTH 245 - - - - 245
O6uo 301 3 - 588 - 892
DuHanNCcOBH NACHBH

JIpyTH TEKYLUN 38LIKEHHS 7 3 - - - 10
31 nexemepu 2013 ron,

MHHAHCOBH AKTHEH Ha emsgnave o 1 m. Hoéwm.  Jlolroa. Haal roa. O6uo

_(xMn. nB.) (XML AB.)  (XMA. B (XML OB) (XML AB) (XKL JIB.)

HMHBecTMUMH BEE RIEMaHNS 38

CEKIOPHTHIHPaHE - - - 545 - 545
Kpartkocpounu szemanms 14 3 - - " 17
Tlapuunu epencTra M NapHyHH

EKBHBANEHTH 371 - - - . 371
O6mo 385 3 = 545 - 933

(PHHAHCOBH NACHBH
Hpyry Tekyiu 3aannkenus 7 2 ) B i 9

JluxsenuaT puck (interest rate risk) e onpenenes kato onacHocTTa OT 3ary0H B CNEACTBHE OT [POMAHA HA
NA3apHUTE JTUXBEHH MPOLEHTH. BAMAHHMETO Ha NUXBEHHS PHCK HEe € OTpaieHo B GanaHca. JpyxecToTo e
NMpHEND CcTpaTterds 3a CNTHMHHHPpaHE Ha JIMXBEHMH PHCK Hpe3 MNpexXpbpigHe: AorogapaHe Ha (IJHI(L‘HP&H
pPasMEp Ha JIMXBEHHH MPOUEHT no MNoOJ3BAHOTO CbHHEI.HCH{.’JElHE 3a ﬂpH.ﬂDﬁHBaHL‘.‘ Ha RB3eMaHHd 3a
cexropuTHzdpane. [1o TO3H HAYMH NHXBEHHAT PHCK € KANKYIHPAH B LGHATA HA MON3BAHOTO (hunancupane u
CE€ HOCH OT CBLOTBETHHA KPEAHTOD.

Jluxsen ananuz

31 nexemepu 2015 rog.
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C npnagam  C dukenpan .

: z oy besnuxpern 5
DHHAHCOBH AKTHBH AMXBEH Y% JIHXBEH Yo O6uwo

(xun. n8.) (Xuj1. 18.) (xu1. 18.) (xun. ne.)
MHBecTHLIMH BLE B3EMAHMA 33 CEKIOPHTHIHPAHE - 543 - 545
KpaTkocpouHuy BigManus - - 17 17
[TapuyHM cpencTBa M MAPHYHH EKBHBANEHTH - - 371 371
Otmo - 545 388 933
PUHAHCOBH MACHBH
Jpyru TekyLLH 3a0L/KEHHS - - 9 9
31 nexemepn 2014 ron.

C nnaea C hukcupan .

S :,'u P ; g‘ Besnuxnerin -

DuHAHCOBH AKTHEH nnxeeH % JuxBeH % OBwo

(xmn. ne.) (xun. 1B.) (xun. ne.) (xuj. ng.)
HugecTHUMH BBE BIEMAHMS 32 CERIOPUTHIHpAHE - 609 - 609
KpaTkocpoHHH BIeMaHMa - - 38 38
[lapy4HH cpeacTEa ¥ MApHYHH EKBHBANEHTH - - 245 245
Odmo - 609 283 892
(PHHAHCOBH DACHBH

- 10 10

Jpyru TeRYLIH 3a0BKEHHS -

Onepaunonnnat puck (operational risk) ce nedwHMpa kato onacHocTra oT 3aryfa. BLIHMKBaWE OfT
HEaNeKBAaTHOCT WM NPOMYCKM BbB BLTPELIHWTE MPOLELYPH, HLA M CHCTEMM MM OT BBHIUHM CLOMTHA,
Tosu puck He HaMupa oTpaxkeHwe B Oananca W IpyruTe eneMeHTH Ha (uHaHcoBUTE OTueTH. 3a
OrpaHMvaBaHe Ha ONepalHOHHMS PHCK APY)KECTBOTO pa3padOTKa M NpUAara Ha YCTOWYWBH W palHOHATHM
BLTPELIHN MPAaBHIA, NOBHIIEH KOHTPON Ha AMPEKTOPHUTE BLPXY eXe[HEBHATa JeHHOCT W M3rpakJa cHcTeMa
348 MoCTOAHHO f)ﬁ}"'-“.."Hl'le Ha l‘lcpana.r‘la‘

KoHleHTpalHoHHUAT pHek (concentration risk) e crtp3ad ¢ yseaHyeHaTa onacHocT oT 3arydu. nopoasHi oT
apyruTte (MBpBHYHK) pHekoBe B noprdeiiia nopaldu HejgocrarThuHa AnsepcH(HKaLHA Ha noptdedna B
camocToaTenHn, Hekopenupanu nosnumu. [oprdeiinet na Yanuna AICHIL ¢ Hanoiken Ha TO3M pHCR
nopaad HedoCTAaThYMMA 3acera ol pasMep M HHMcKa edeKTHEHA CpOHHOCT Ha noptdeiina.
KoHUEHTPalHOHHHAT PHCK HE HAMHPA OTpaXkKeHHe B DanaHca M ApYrHTe ENEMEHTH Ha (hHHAHCOBHTE OTHETH.
3a  eNMMMHHMPAHETO Ha KOHUSHTPALHOHHHA PHCK YAMHHA ANCHL npuasuakia CbOTBETHH  Ha
FOPEMsIOKEHOTO MEPKH: JMBepcH(MKaiMa Ha noprdeina upes VBeNWHABAHE Ha OOWIMA pasMep Ha
noprdeiina npy 3anasBaHe Ha cpelHMs pasMep Ha eIHHWYMHATA HEKOPENHMpaHa MO3WLMA. YBENM4YABaHE HA
Gposi Ha KOHTPArEHTHTE, KAKTO W YBEJHYABAHE HA CPeAHATa CPOYHOCT Ha noprdeina.

HNeiinocrra Ha Yianuaa ADCHLL o6exktHBHO HE € H3NMKEHA HA JIMKBHIEH H BAYTEH PHCK.

JlukeuaHuaT puek (liquidity risk) npouzxoxia oT BpeMeRaTa CTPYKTYPA Ha IAPHUYHHTE NOTOLM OT AKTHBHTE,
MACHBMTE HA JPYKECTBOTO.

BanyTHuaT puck (currency risk) ce nopaxia oT BEPOSTHOCTTA 3a HeGNArONPUATHH NMPOMEHH HA BAIYTHHTE
KYPCOBE. MPH KOMTO MOraT [Ja NpoM3Texar 3arydu oT odesligHKA HA aKTHBHM. AEHOMWHMPaHHM BLEB BAIyTa,
pazMuHa OT OTYETHATA, PECh. YBEeIMYABAHE HA MA3apHATa CTOHHOCT Ma MACHMBHTE, INEHOMMHHPAHW B
pasiMuHa OT OTYeTHaTa BanyTa. 3a oTyeTHHA mepuoa Yaruua AJICHLL He HOCH BATYTEH PUCK: BCHUKH
AKTHEM W MacHBH, CBHOTBETHO BCHYKH BIEMAaHWA W SA0GLJKEHHS Ha JIPYHCCTBOTO ca ASHOMHHHPEHH
eIMHCTREHO B NIEBOBE.
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21. Cx.0OuTHA cnen aaTara Ha dananca

CobraacHo nsncksannata va MCC 10 «CubuTus cnen natarta na 6ananca» (PUHaAHCOBMTE OTHETH CrelBa /1a
ChABPKAT HHPOPMAaLIHA 33 OHesH CLOHTHMS KakTo OAaronpraTHH. Taka ¥ HebAaronpUATHIH, KOHTO BB3HHKBAT
Mencly AaraTa Ha DanaHca W NaTaTa. Ha KOATO (PMHAHCOBHTE OTHETH Ca YTEBLPASHH 34 H3aBaHe,

ITo otHowenne Ha Yanuna AUCHLL cnen aararta va Ganadca 3a OTYETHMS MNEPHO[ HE €A Bh3HHUKHAMH
«KOpHTHpalH chOuTHAR 1o emucwia va MCCTO, kowTo GHXa W3HCKANH KOPEKUHS MAH OMOBECTABAHE B
rOAHIIHKUA (uHarcos oTyer 3a 2015 roa, W/WiK B NPHIOKEHHATA KbM HETO.
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