Jloz080p 3a usnvinenue Ha uHNCEHepuHe ¢ zapanmupar peyamam 3a czpadama na , MBAJI — Tposn ™ EOOJ] mexcdy Munozonpodnuma 6oanuya
3a akmusno nevenue — Tposan EOO/ u Exvemona AJT oama xa dozosopa: 13/11/20062.

Ha

JOI'OBOP OT 13.11.2006r. MEXAY MHOI'OIIPO®UJIHA BOJIHULIA 3A
AKTHUBHO JIEYEHHME- TPOSIH EOO/] /BB3JIOXKUTEJl/ U “EHEMOHA” AJl,
I'P. KO3JIOAYX /MBITBJIHUTEJY 3A U3ITBJIHEHUE HA MHXEHEPUHI C
I'TAPAHTUPAH PE3VIJITAT 3A CTPAJATA HA MBAJI - TPOSAH EOO/{

Jlama na uszomesnne na
oyenkama
10 Huyapu , 2009

Cmp. 1 om 13

Oyenumen: Hckpa Aumonosa Meukyesa

6

L




Jlozo6op 3a uanvanenle HA uKNCEHEPUNZ C© 2apanmupan pezyamam 3a capadama na ,, MBAJI — Tpoan " EOOJ mexcdy Munozonpoghuna 6oanuya
3a akmusto aeverue — Tpoan EOON u Enemona AJl odama na dozosopa: 13/11/20062.

1. IEOUHUPAHE HA 3AJJAHMETO 3A OIIEHKA

1. OBEKT Ha ouenkarTa:

Jorosop ot 13.11.2006r. mexay Muoronpoduiana 601HHIA 32 aKTHBHO Jiedenue — Tposin
EOO/1 /Bu3noxuren/ u “Enmemona” AJl, rp. Kosnonyit /M3nbinurten/ 3a HM3NbIHEHHE Ha
HH)KEHEPHHT C rapaHTHpaH pe3yinrar 3a crpajaara Ha MBAJI — Tposa EOO/] .

JleiinocTuTeE, IPEIMET HAa TO3H JOTOBOP, CE€ pa3ZieiAT Ha JiBa eTarna:
A) ETan 1, cecraBeH oT:

1. JleraitnHo enepruiino obcnensane Ha obexTute 1o cMuchia Ha wi.ll ot Hapenbara 3a
oOceBaHe 3a eHepruiiHa e)eKTUBHOCT;

2. PazpaborBaHe Ha paGOTHU NMPOEKTH 3a M3IbIHEHHE HA Habens3aHuTe eHeproeeKTHBHA
MEpKH;

3. M3nbinHenne Ha HEOOXOJMMHUTE CTPOUTEIHO-MOHTAXKHH paboTH 3a pealu3HpaHe Ha
pabOTHHUTE MIPOEKTH.

b) Eran 2: MOHUTOPHHI Ha TapaHTHPAHUS Pe3yJITaT OT U3IBIHEHUTE NEHHOCTH H H3IUIALIAHE OT
BB3JIOJKUTEJISA na Bnoxenara ot U3ITBJIHUTEJIS nuBecTHnus.

2. IPEJCTABEHU JOKYMEHTH u u3rounuuy Ha undopmanus:

1. lorosop ot 13.11.2006 r. mexxny MuoronpoguiHa 60/ IHHIA 32 AKTHBHO Je4eHHe — TposH
EOO/Jl /Bu3noxuren/ u “Ememona” AJl, rp. Kosnoayit /M3nbauuten/ 3a M3NbIHEHHE Ha
MHKEHEPHHT ¢ rapaHTupad pe3yirart 3a crpagara Ha MBAJI — Tposa EOO/;

2.Crpykrypa Ha pasxonute (IIpunoxenue Nel);
3.Metoauka 3a oTyuTane Ha rapanTupanus pesynarar (IIpunoxenne Ne2);
4 I'pacuk 3a u3nsnuenue Ha Etan 1 (ITpunoxenune Ne3);

5. Anekc Nel or 26.06.2008 romguna xwMm JloroBopa 3aemnHo c¢ IloracuTelieH miiaH KbM HEro
(ITpunoxenue Nel kpM Anekc 1),

6.1lpuemo-npenaBarennu nporokoau ot 26.06.2008 , or 11.11.2008 u or 24.11.2008 r.3a
npueMane Ha nefiHocture no Eran 1 u npemunaBane kbM U3nbiHeHue Ha Etam 2;

7.J1orosop 3a nmokynko-npojax0a Ha szemane ot 14.07.2008 romuna mexay ®EEW u Enemona

ALl..

8.cueToBozHA crpaBka 3a monydeHure cymH KbM 14.07.2008 rommma ot Enemona AJl u
cyeroBojiHa cipaska oT @EEU 3a nonydenu BHocku B nepuoja ot 14 romu - 31.12.2008 roguna

Hp]‘l H3TOTBAHETO HA HACTOANIATA OLIEHKA HE € H3BLPIIBAH IIPABEH AHAJIH3 HA OICHSABAHOTO
B3€MaHe, pecll. OTrOBOPHOCTTA 34 CBOTBETCTBHETO MY Ha H3HCKBAHHSATA Ha 3akon 3a
ApyXRecTBaTa CHC ClICHHAIHA HHBECTHIHOHHA I1€JI, € H31[HJI0 HA Brn3aoxurens.

OueHuTeIUTE B Ta3HM OIEHKA ca CE MO30BAJIA U3IJIO Ha JIaHHH, Q)aKTl‘I H HH(I)OpMaU,Hﬁ, OCHI'YPEHH
OT BB3JIOKHUTENIS W/HIH COOCTBEHHKA Ha OLICHABAHHUTE AKTHBH H OT JIMIlaTa, IPUCHCTBAIIH IIPpH
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Jlozosop 3a usnvanenue Ha undcenepunz ¢ capawmupan pesyamam 3a cepadama va ,, MBAJI - Tposan " EQO/ mexcdy Munozonpodhuna 6oanuya
3a axmueno aevenue — Tposn EOO/ u Enemona AJ] dama wa dozosopa:13/11/20062.

PE3IOME

Bb3jokuTe 1: @oH 32 eHepreTHKA U eHepruiitnn ukonomun — ®EEU” AJICULL

B nepuona nexemspu 2008 mo 10 ssayapu 2009 roauna 6sxa npoBeIeHH HEKOJIKOKPATHU CPELIH H
PasroBOpH C MpeACTaBUTENN Ha Bw3noxxurens Ha onenkara :Opnun Anekcanapos, IIpokypucr, u
JlesH BepOanoB, puHAHCOB aHAINU3ATOD.

OuensiBan 00ekT: Jlorosop ot 13.11.2006r. mexny Muoronpodguina 60/IHHIA 32 AKTHBHO
aedenne — Tposu EOOJl /Bou3noxuren/ u “Enemona” AJl, rp. Kosnonyii /M3nsnuuten/ 3a
U3IBIIHEHHE HAa HHKEHEPUHT ¢ rapaHTHpaH pesyiTar 3a crpajara Ha MBAJI — Tposu EOO/L.

PesyaraTH oT oleHKaTAa:

3AKJIFOYEHME 3A CITPABEJIJIMBA CTOMHOCT
kbM gata 14/07/2008r.

Homunanano B3zemane koM 14/07/2008 BGN 1276 248.16 1B

3 Opost paBHH MECE€YHH BHOCKH /TJIaBHHIIA U JTUXBA/ BGN 9 011,19 B

80 6post paBHM MeCeuHH BHOCKH /TJIaBHUIIA U JTUXBa/ ép. 15 615.18 aB
Hacrosima croiiHocT / cnnpaBe/uinBa cToiiHOCT BGN 942 690,79 nB

Ouennrten: Mckpa AHroHOBa MeukyeBa, Jlunens Ne 10475 3a onenka Ha (pUHAHCOBHU
AKTHBH
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JHozo60p 3a usneanenue na unxcenepunz ¢ 2apawmupan pesyamam 3a czpadama ua ., MBAJI — Tposu " EOOJ] mexcoy Munozonpoghuna Goanuya
3a akmusno aevenue — Tposn EOO/ u Enemona A/l dama wa dozosopa:13/11/2006z.

MNPOBEXKJIAHHTE HMHTCPBIOTA, KaTo TE€ C€ CYHTAT 3a MAJOCTOBEPHH H HE Ca IpOBEPABaHH
JOITBJIHUTEITHO.

I'[paaa /1 OrpaHHYCHHS: He €A NMpPeJoCTABCHH JaHHH 3a HAJIHYHE HA TAKHBA.

3. IlpeanaznavyeHue M NPHJIOKEHHEe Ha oOmeHKaTa: OmnpelensHe Ha CHOpaBeUTHBA
CTOMHOCT KBM JIaTaTa Ha OLEHKATa Ha B3€MaHe, Bh3HUKHAJIO 110 FTOPEIMTUPAHUTE JOTOBOPH C LEJI

U3MpaBsiHe Ha TEXHHYECKa rpeinka, gomycHara B JloroBopa 3a mokymnko-npojaxba Ha B3eMaHe
mexny PEEU u Exemona AJl.

4. Jlata Ha omeHkara - Jlarata, Ha KOATO € HampaBeHa oienkara, € 10.01.2009 romuna.
[TapuuroTo B3emaHe € oueHeHo KbM 14 ronu 2008 roamHa, KaTo Ab/DKHEMAaTa BHOCKA 3a M.IOJH
2008 r.e oruerena B Oananca Ha Enemona AJl.

Qukcune na BHb 3a 1 espo kom 10./01/2009 2. = 1.95583 ne.

S. Cranaapr 3a cToHHOCTTA:

Ipuioxkenu cranaapTy 3a onensisane: ,,Cranjapru 3a 6usnec ounenssane” CbO 1-7 ITo I[IMC
113 /31.05.2002, o6u. JIB 6p.57 11/06/2002, B cuna ot 11/06/2002, uzm. bp.115 ot 30.12.2004 B
cuna ot 30/12/2004r.

CnpapeumBa croiinocr: CTOMHOCTTa, M3pa3eHa B IAPUYEH EKBMBAJICHT, CPEIly KOATO €IUH
akTHB OM CMEHHJI COOCTBEHMKA CH KBbM JlaTaTa Ha HACTOAINATa OLEHKA, MPEMHUHABANKH OT phIleTe
Ha xenaeny u 1o0pe uHopMHpaH pojiaBay B pelLeTe Ha xejaem 1 100pe nadopMupaH KymyBad,
B YCJIOBHATAa HAa KOHKYPEHIIUS HAa OTKPHUT (cBOOOJEH) Ma3ap, KaTo HUKOsA OT CTPaHHTE He JieHcTBa
IO/ HATHCK HJIM NIPUHY/IA ¥ JOCTaTh4YHO J0Ope Mo3HaBa BCHYKH HMAIIM OTHOIIEHHE (aKTH.

MC®O 39 Jlepunnunu: CrnpaBeuiHBa CTOHHOCT € cymaTa, 3a KOATO €IHH aKTHB MOXe Ja Obae

pasMCHEH HIIH €IUH ITaCHB — YpEACH, MEXIY HH(I)OpMHpaHH H KeJlacly CTpaHu B IIpsAKa CAEJIKa
MOMEHIY HM.

6. IlpuJiozken MoaAXoa M MeTOJ 3a OLeHKA: [Ipu HacTOsIIATA OLEHKA € PUIIOKEH TTOIXO
Ha 0a3a Ha JOXOJMTE, Ype3 HM3MOJ3BaHE HA METOJ Ha JUCKOHTHpAaHE HAa OYaKBAHHUTE MAPUYHU
IIOTOLH.
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Jlozosop 3a uansanenue Ha unxcenepune © 2apanmupan pezynmam 3a czpadama wa ,, MBAJ — Tpoan " EOOJ mexcdy Munozonpoguana 6oanuya
3a axkmuero aevenue — Tpoan EOOM u Enemona AJ] dama Ha dozosopa: 13/11/20062.

ILOITIMCAHUE HA OHEHSIBAHUTE AKTUBHU

OneHsABaHUAT aKTHB € MAPUYHO B3€MaHe , BH3HHKHAIO B pe3yJITaT Ha W3IIbJIHEHHEe Ha J[oroBop oT
13.11.08.2008r. mexxny Mmuoronpoduana OoxHuna 3a akrTuBHo Jedenue — Tposn EOOJ
/Bu3noxuren/ u “Enemona” AJl, rp. Koznoayii /U3nbinauTten/ 3a U3Mb/IHEHHE HA HHXCHEPHHT C
rapaHTupaH pesyiarat 3a crpajgara Ha MBAJI — Tposa EOO/L.

Ob6ma xapakTepuCcTHKa Ha /IOrOBOpHTEe €, 4Ye Te CJeABAT ,Vkazawus 3a npurazawe Ha
enepzoeghexmusnu ycnyau ¢ zapanmupan pesyimam (ESCO ycnyzu) 6 obujecmseenu u aOMUHUCMPAMugHu c2paou 8
usnvnnenue na Ilpocpamume 3a enepeuiina egpexmuenocm no un. 2 u yn. 4 om Hapeoba Ne2l 3a obenedeane 3a

enepauiina echexmusnocm, obn. JIB, 6p.112 om 23.12.2004z., 6 cuna om 1.01.20052.”, KaTO IIPH U3IIbJIHEHHUE HA
npoektd 3a ESCO ycmyru, pa3sxoauTe Ha HHBECTUIMATA CE€ M3IUIAINAT OT IOCTHIHATHTE
UKOHOMHUH, a (UHAHCOBHST, TEXHHYECKHST U THPrOBCKUAT PHUCK 32 H3IBIHEHHETO HA MPOEKTHTE
I10 JIOTOBOpHUTE 3a eHeproeeKTHBHHU yciyru ca 3a cmerka Ha U3ITBJIHUTEJIS.

M360psT Ha chOTBeTHA (pupMa 3a eHeproeeKTHBHYU YCIYTU Ce H3BBPIIBA CHIVIACHO JEHCTBALIOTO
3akoHozatencTBo B PemyOnuka Bbarapus — 3akoHBT 3a 00LIECTBEHUTE MOPHYKH, PECIIEKTHBHO
Hapenbara 3a Bp3/1arane Ha MaJIKHA OOLICCTBEHH MOPHYKH.

[TpaBHO OCHOBaHME 3a CKJIIOYBAHETO HA JJOTOBOPH 3a eHeproe)eKTUBHHU YCIIyTH € pasnopeadara Ha
.20 u wi.21 ot 3EE.

[Ipn KOHKpeTHaTa OIleHKa ca OTYETECHH CIIEHHTE 00CTOATEIICTBA:

e 3aJBIDKEHHETO II0 JOrOBOpa Cle/Ba Ja Ce IoracsiBa Ha PaBHH MECEYHH BHOCKH /BKIL
rJIaBHUIA U TUXBU/, popmupanu Ha 6a3a GuUKcHpaH JTHXBEH MPOIEHT, T.e. 0e3 IUXBEH PHCK,
U ¢ (UKCHpaH Majex;

e JlaTaTa, KbM KOATO € oleHeH akTUBBT € 14/07/2008r., kato BHOCKATa, ABDKMMA 3a M.IOJIH
2008 roguna € oTHeceHa Kato B3emaHe Ha Enemona AJl.

e [Ilpornosnara Hacrosma croiiHoct xeM mara 14/07/2008r. e u3BepeHa npu mpesymnous 3a
3ara3BaHe yCIOBHUSTA HA JOrOBOPA M MPHIPYKABAIIUTE 'O JOKYMEHTH; PEAOBHO MMOracsiBaHe
Ha MECEYHHTE BHOCKH MO MMOTACHTENHHs IUIAH, 3ama3BaHe MaKpPOMKOHOMHYECKATa PaMKa;
JIMIICA HA 3HAYUTEJIHO H3MEHECHHE Ha JINXBEHH MPOICHTH;

e BcuukH olleHsIBaHM MapUYHU 3a/ibiDKeHus Ha BKiouBaT JIJIC, BCHYKH MOCOYEHH B OIEHKATA
cyMma ca 6e3 JUIC

e EneproeeKTHBHHUTE MEPONPHUATHS JIa ca ChOOPa3eHH ¢ KOHKPETHUTE JAZICHOCTH Ha 00eKTa u
YCJIOBHSIT HA HETOBOTO ITOJI3BAHE;

. Cne,u H3IIBJIHCHHE HAa HHXXCHEPDUHIA HAMA Jla CC NMPUYHHAT HENPHCBIITH CKCINIOATAllHOHHH
pa3xogH Ha BBSIIO)KI/ITCJIH;

e OcwurypsBaie craHjapt Ha ToIUIMHEH KoM(opT 3a oburarenute Ha obekra, cwriaacHo BJIC
14776/87;

e Csrinacuo w4 ot Jlorosopa, U3nbjHUTENST rapanTHpa , ciel H3MbJIHECHHE Ha 3a7I0)KECHHUTE
eHeproe)eKTHBHH MEPKH, FOJAHIIHO NMOTped/ieHHe HA eHeprusi Ha Crpajara He MO-BUCOKO
ot 1221 MWh, Karo ¢ToiiHOCTTA HA rApAHTHPAHATA FOJMIIHA HKOHOMHS 0T HaMaJIEHOTO
noTpebieHue Ha eHeprus 3a 00eKTa, H3YUCIIeHA [TPY 1IEHH Ha HEPrusTa, KakTo CIeaBa:

O 1eHa Ha torutmHHaTa eHeprus — 102,38 n8./MWh ¢ JIJIC 3a nsara obekra;

o 1eHa Ha enekTpuuecka exneprus — 103,8 8./ MWh ¢ JIJIC 3a aBarta obekra;
BB3HM3a Ha 161 371,89 nesa roguuisHo.
[TocouenuTe 1IeHU Ha EHEPrusiTa ca BAJIMIHH 3a LU CPOK Ha JCHCTBHE HA J0roBOpa M IIe
Ce M3MO0JI3BAT B CIYYaHTE HA IIPSH3YHCIICHUS HA CTOMHOCTHTE HA TEXHUKO-HKOHOMHYECKHTE
nmokasaTeqd Ha o0OeKkra IpH IpoMsiHAa Ha INpeJAHA3HAYEHHETO W/WIM HU3XOJHHTE
eKCIUIOAaTallHOHHH ITapaMeTPH Ha Crpajiara;
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Hozoeop 3a usnvianenue HA UHNCEHEPUHZ € 2ap ipan pesy 3a cepacama na , MEAJI — Tpoan” EQOJ] mexcdy Munozonpoghuina boanuya
3a akmugro aevenue — Tpoan EOO/ u Enemona A/l dama ua dozosopa:13/11/20062.

e CeprnacHo wi.6, U3baHATENAT OEMa H3LUI0 (UHAHCOBHS, TBPrOBCKH H TEXHHYECKH PHCK;

e Mamwenuurensar u Llenent mo JloroBopa 3a mokKynko-npojax0a Ha B3eMaHETO ce 3albiDKaBa
Jla M3NBJIHSBA J00pPOCHBECTHO 3aAb/DKeHHATAa cH 10 OCHOBHHS JIOTOBOp, BBB Bpb3Ka C
KOMTO € BB3HUKHAJIO LENUPAHOTO B3eMaHe, Ja HE JOMYyCKa NeHCTBHS, KOUTO Morar ja
HaMaJIAT pa3Mepa Ha LeIMPaHOTO B3eMaHe WK Jla 3aTpyIHAT HHTepecuTe Ha Llecuonepa, , na
HE MpoMeHs ycioBusaTa 1o OCHOBHHSI IOTOBOP, OCBEH C MIMCMEHOTO chIytacue Ha [lecronepa.

e CerimacHo wi1.9 ot JloroBopa 3a mokynko-npojax0a Ha B3emane lleneHTHT mo cuiara Ha
41100 an.2 ot 3akoHa 3a 3]] e 3aaB/DKeH Mo perpecHa OTTOBOPHOCT, KaTo IoeMa rapaHius 3a
IUIaTEKOCIIOCOOHOCTTa Ha JUTBKHHKA 10 pa3smepa Ha neHarta mo wi.8 an.l. Perpecnara
OTFOBOPHOCT MOJKE Jla C€ YIPaKHU U B CllydauTe Ha 3a0aBa Ha JUTHKHUKA 3a IUIaliaBe, KaTo
[{eneHTHT AB/DKH OCBEH BPBIIAHETO HA [IEHATa W IUIAIIaHe Ha oOe3lleTeHHe, MOKpUBaHe Ha
pa3xoauTe mo mnpojaxbara M Heycroiika B pasmep Ha 2% OT IieHaTa MO JOroBopa 3a
MOKYIIKO-TIpo1aXk0a Ha B3EMaHETO;

e [leaeHTHT MMa MpaBo J1a pa3BajH JOroBOpa 3a MOKYIKO-Npoaax0a 3aeIHO ¢ MPOU3THYALIHTE
OT TOBa 3aIUlalaHus Ta obesnierenus U HeycToMku ot Llenenra B cinydaii, ye Llenupanoro
B3€MaHe Ha OTroBaps Ha M3MCKBAaHHUATA , TOCOYEHH B JloroBopa 3a mokymko- mpojaxoa.

e DBsemanero e B jieBa.

Cmp. 6 om 13

Oyenumen: Hckpa Anmonosa Meukyeea

Q




Hozosop 3a uznw Ha UHXMCeHep

1 ipan pezyamam 3a czpadama wa , MBAJ — Tposn " EOOJ] mexcoy Munozonpoghuma 6onnuya
3a akmueno aevexue — Tpoan EOO/ u Enemona AJ]

dama wa dozoeopa:13/11/20062.

IIAPAMETPH HA OLEHSIBAHMSI AKTHB, [IPEIXOKIAIIA U IIOCJIE/BAILIN

CbBUTHS:

Joroeop ¢ Muoronpoguina 6oiHHNA 32 AKTHBHO
nevenne - Tposin 3a M3MbIIHEHHE HA MHDKEHEPHHT C

e rapaHTHpaH pe3yaTar 3a crpagara Ha MBAJI , rpan Tposu
Anexkc ot 26.06.2008

BB3/105KMTeIT Mmuoronpodwina GoHMIIa 32 AKTUBHO JIeYeHue -
rp.Tposx

Jara Ha J0roBop 13.11.2006 rorr.  Amekc ot 26.06.2008

CPOK Ha M3II'bJIHeHMe Ha eTtarr 1

330 gHM cyuTaHO OT JaTaTa Ha IOJIICcBaHe

HPHQMO-IIPCI(&B&T&HGH IIPOTOKOJT

26.06.2008 w IT1IT oT 24.11.2008

3axbcHeHMeE 262 aaun

CPOK Ha MOHUTOPWHT 7 ropnm ot fararta Ha ITIT
cyma Ha nHBecTHimsTa 6e3 [IJ1C 1024778.77

OckbrisiBaHe 260,480.58

meHa Ha gorosopa 6es [IJ1C 1285259.35

HOpPMa Ha OCKBIIsIBaHe 6.80%

Oport BHOCKM 84

pa3mep BHocKa 6e3 J[I[1C

4 Baocku o 9011,19 u 80 BHOockw 1o 15 615.18

II'spBa Ob/IXDKMMa BHOCKa

20.07.2008

6port meKMMM BHOCKM 110 14.07.2008

1 BHOCKa B pasmep Ha 9011.19 6e3 JIJIC

6p0ﬁ[ M3IVIATCHW BHOCKW KBM

14.07.2008

1 BHOCKa B pasmep Ha 9011.19 Ges JJIC, usruiaTtena Ha
Enemona Al chriiacHO C4eTOBOIHA CIIpaBKa

Opovt IB/DKMMM BHOCKHM B ITIepMoaa

5 BHocku KpM PEEW

jpaBHsIBallla BHOC)

HEeyCTOVKM 3a 3a0aBa

0.5% ii-o ﬁe aneqé 0‘1' 8%
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Jloz080p 3a usnvianenue Ha unNcenepune ¢ zapawmupar peyimam 3a czpadama ua ., MBAJI — Tposn" EOOJ] mexcdy Munozonpogpuma Gornuya
3a akmueno reverue — Tpoan EOO/M u Enemona AJ] dama Ha dozoeopa:13/11/2006z.

III.ONEHKA HA B3BEMAHUS

MeTonos10rusi 3a OlleHKA HA B3eMaHUA

HpH OIICHKa Ha B3€MaHusA C€ IIpujarar MNPUHIHIIATE Ha oﬁma'ra METOOOJIOTHA H TEXHHKH
Ipuiaaraiy npH OUCHKH Ha (I)HHaHCOBH AKTHBH.

B3emanusita Bb3HHKBAT B pE3yJITaT Ha MPEAOCTaBIHE OT CTpaHa Ha NPEANPHATHE HA MApHYHH
CPENCTBA, CTOKH HWJIH YCIIyTH.
[Ipu mpernen Ha AOKYMEHTHTE OLCHHUTENST Nperyiex/ja Ienra Ha J0roBopa, 00e3NneueHHueTo —

HAJIMYHOCT H CTEINEH Ha JIHKBHJAHOCT, Ha4HHa Ha IIOoracsBaHeE, (bHHaHCOBOTO CBCTOSAHHEC Ha
JUTBXKHHKA.

OueHsaBaHUTE B3EMaHHA ca C XapakKTepHCTHKA:
e 0Oe3 HaMYHA KOTHPOBKA Ha aKTHUBEH I1a3ap,

e 0Oe3 HaJIMYHE HA nyGquHa HH(bOpMaI_[HH 3a TCKYIIH IIazapHH CTOMHOCTH HA aHAJIOTHYHHHA
B3€MAaHHA,

HEITPHIIOXKHMOCT Ha OMNIIHOHHO HCH006p33}’BaHe;
® HEINPHJIOKHUMOCT Ha TEXHHUKA Ha KOHCTpyHpaHa 6&38, nopaau JuIiCa Ha ChIIECTBYBallla
IasapHa Ii€Ha Ha CbCTaBHH €JIEMEHTH,

Inopamgd, KOE€TO €JAHHCTBCHO IMPHIOKHMa € TeXHHKaTa/’MeTOJI'bT Ha JHCKOHTHPAHHUTE MNapH4YHH
IMOTOIH.

Onenkara Ha B3eMaHHs C PaBHH MECEYHH BHOCKH C€ OCHOBaBa Ha TEOpHATA HAa CTOMHOCTTA Ha
MapuTe BBB BpEeMeTo, Karo Ce Ipujara MeTOJ] Ha JHUCKOHTHPAHHTE IIapHYHU IOTOLH.
HamansBanero Ha MoJIE3HOCTTAa Ha IMApUTE BHB BpeMeTO ce (opMalin3upa Ype3 JUCKOHTHpaHe Ha
Opaemara croitHoct. OT Maremaruyecka rieJHa ToYkKa, JAUCKOHTOBHTE KOe(HUIIMEHTH
NpeACTaB/IsBaT MOpeaula OT HaMalsABallld BBB BpeMeTo Teria. BuB (HUHAHCOBHS CMHCHI Te
WIIOCTpUpAT OTOMBAa OT HOMHHAJIHATA CTOMHOCT HAa OBJEHIUTE MapUYHU CTOWHOCTH MU IUTETHO
MOKPHBAT TEMIIOpAIHATA JMHAMHKA Ha [IEHHOCTTA Ha IIapUTe.

[TpenBun ¢uHAHCOBUTE XapaKTEPUCTHKH HA OICHSBAHHTE B3eMaHMs HACTOAIIATa CTOMHOCT Ha

MapUYHUTE IOTOLM € H3BeleHa upe3 AHoWTeTeH (akrop Ha Hactosimara croitHoct (ADPHC).
Maremarnyeckara HHTEpIIpeTalisa Ha MeTo/ia € CieIHaTa:

A®HCr,n={1-[1/(1+r) n]}/r,

KBJETO:
AOHC E AHrouTeTeH akTop Ha HacTOAIIaTa CTOHHOCT;
r - MPOLIEHT Ha IUCKOHTHPAHE;
n - Opoit mepuo/BpeMeBH HHTEPBAT,
(LETYR - JUCKOHTOB (hakTop

[Ipu oneHkaTa OT OCHOBHO 3Ha4Y€HHE € ONPeAeITHETO Ha MPOLEHTa Ha JUCKOHTHPAHE T.
To e uzBppuIeHo no Metoa Ha cheraBHus puck (build up/HarpynBane Ha pucka):

r=rl+r2+r3+r4,%
KBJETO:

& | - Bb3BPBUIAEMOCT Ha 6e3pucxona HHBECTHIIHA,
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Jlo2060p 3a usmvanenue Ha unxcenepune C 2apanmupan pezyamam 3a czpadama na , MBAJI — Tposan " EOOJ] mexcdy Munozonpoguina 6omnuya

3a axmugro aevenue — Tposn EOO/ u Envemona A/l dama na dozosopa:13/11/2006z.
r2 - HajbaBKa 3a 00LI pUCK / 3a CTpaHaTa, 3a OTPAChI, 3a PErHOH/;
r3 - nHaxbaBka 3a cend(UYeH PUCK;
r4 - mnaznbaBka 3a cienqu(puyYeH JOrOBOPEH PUCK.

HpH onpeaesjiaHe Ha pPUCKA OLHEHHTEJIAT OTYHTA CJIeJHHTE o0OcTosiTEe/ICTBA:

1.
2.

Hannuue Ha rapaHius 3a 100po U3IBIHEHHUE.

Hanmuume Ha goroBopHa kinay3a: “Iloemane Ha GUHAHCOBHS ¥ TEXHHYECKH PUCK OT CTpaHa
Ha M3nbaHHTENS 03HA4YaBa, Y€ TOM moeMa 3aJb/DKEHHETO Ja KOMIEHCHpa Bu3noxurens B
CIy4aH Ha HEJOCTHIaHE Ha rapaHTHpaHaTa IOJMIIHA HKOHOMHS Ha €HEeprus oT oOexTa.
HeoOxomuMocTTa 3a IamjaHe Ha KOMIIGHCAIMATa M HEHHHs pasMep ce ONpeleNsT Ha
Oaszara Ha “MeToaMKa 3a OTYMTaHe Ha rapaHtupanus pesynrar’ (IIpunoocenue Ne 2 kvm
Jlozosopa) u paznopeadbure Ha 4. 12, an.(4) u an.(5) Ha Jlorosopa.

OryereHH ca nocienBaliuTe CHOMTHS, WH3pa3eHM M OTrOBOPHOCTH IIOETH OT
Msnemautens/Lenent no Jorosopa 3a mponaxba na Bzemaneto ot 14.07.2008 roxauna,
M3passBalld Ce B M3MBJIHABA JOOPOCHBECTHO 3aab/DKeHHsATa cH MO0 OCHOBHHS JIOrOBOD,
BBB BpPB3Ka C KOHTO € Bh3HUKHAJIO IIEJHPAHOTO B3eMaHe, Jia He JOIYyCKa JCHCTBHS, KOUTO
MOrar Jia HaMajJsaT pa3Mepa Ha LEJAMPaHOTO B3EMaHe WM Ja 3aTPYJHAT HHTEPECHUTE Ha
Ilecnonepa, , na He mpomeHs ycnoBusTa 1Mo OCHOBHHS JOrOBOp, OCBEH C IHCMEHOTO
cerinacue Ha [lecuonepa. CeriacHo 4wi.9 ot JloroBopa 3a mokynko-npojaaxta Ha B3eMaHe
[lenenTsT mo cumara Ha wi.l00 an2 or 3akona 3a 3] e 3agbiDKeH IO perpecHa
OTTOBOPHOCT, KaTO MOeMa rapaHiiis 3a IUIaTexocrnocoOHOCTTa Ha JUIbKHUKA JI0 pa3Mepa
Ha neHara no wi.8 an.l. PerpecHara oTrTOBOPHOCT MOXeE Ja ce yINpaXXHU U B CIIy4auTe Ha
3abaBa Ha JUIBXKHMKA 3@ IUIalaBe, kato L[eIeHThT AB/DKUM OCBEH BPBIAHETO HA I[eHaTa U
mamade Ha obesiieTeHHe, MOKPHBAHE HA pa3XoIuTe MO npoaaxbaTa W HeycTolKa B
paszmep Ha 2% OT I|eHaTa [0 JOroBopa 3a MOKYIKO-Ipoaax0a Ha B3eMaHeTo;

IleneHThT WMa MpaBO Ja pa3Bald JIOTOBOpa 3a IOKyNKo-mpojaxkba 3aemHo ¢
MPOU3THYAIIMTE OT TOBA 3aIUIAIaHus Ta obe3neTeHus U HeycToiku ot IlesenTa B ciyyaid,
e llenupanoro B3emMaHe Ha OTroBaps Ha HM3HCKBaHHMATa , mocodyeHH B JloroBopa 3a
MIOKYIIKO- pojaax6a

BanyreH puCK, MpH KOWTO CTOHHOCTTA Ha JaJCH akTHB ce Koyiebae mopaau MpOMEHH BBB
BaJIyTHHTE KypCOBE, HE CBIECTBYBA, Thil KATO B3eMaHUATA ca B HAIMOHA/IHA BaJIyTa.

FOpHHTe 00CTOATEICTBA JIaBaT OCHOBAaHHE W BCHYKH ITOCIIEBAINHN CHOUTHS , JOKa3Bamu
PEAOBHOTO OGCIIY}KB&HG Ha ABJIra , 1aBaT OCHOBAHHC J1d OIIPEIACIIHM JHCKOHTOB ITPOLECHT,
MPHIOXHM KbM JlaTaTa Ha OIICHKATa:

Juckonrtos npoueHT MBAJI TposH: 9.0%

HpH OIICHKaTa Ha B3CMaHCTO ca (bOpMHpaHH 2 Mapu4yHu I[MOTOKa, CBCTOAIIH CE OT pPaBHH
AHIOUTCTHH BHOCKH, KaKTO CJICIBa

-IIBPBU MApUYeH IMOTOK, CheTosl ce OT 3 BHOckH oT mo 9 011.19 nB, 3a xouTo ce mpuiara
AmnrontetHus (pakrop 3a Hactosima cToiHOCT mpu n = 3 u r=9% paBen Ha 2.9556, Hacrosimara
CTOMHOCT Ha TO3H MOTOK € 26 633.08 nB

- Bropu mapudeH 1oTok oT 80 paBHM BHOckH oT mo 15615,18 5B, 3a KOMTO ompenensme
Anrouterex ¢akrop 3a Hacrosima croiHoct npu n = 80 u r=9% pasen Ha 59.9944, npu koero
HoJiydyeHara cTOHHOCT B pasmep Ha 936 823.98 nB nuckontHpame 3a n=3 u r=9%, /qHCKOHTHpAL
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Jozosop 3a uaneanenue Ha UHNCEHEPUHZ C 2apawmupan pesyimam 3a capadama va , MBAJT — Tpoan " EOOJ] mexcdy Munozonpoghuana boanuya
3a akmuerio revenue — Tpoan EOO/ u Enemona AJl dama Ha dozoeopa: 13/11/20062.

¢dakrop 3a 3 nmepuoaa npu r=9%, e 0.9778/ , npu KoeTo HacTosIIaTa CTOWHOCT Ha TO3H IOTOK €
916 057.71 nB

Hacrosimara crolHocT Ha aBara nmotoka e 942 690.69 ns

B pe3ynrar Ha TOBa

3AKJIIOUYEHUE 3A CIIPABEJUUIMBA CTOMHOCT
kbM nara 14/07/2008r.

Homunanno B3emane kbM 14/07/2008 BGN 1276 248,16 nB

Bp. Baocku kuM 14 /07/2009 — 83,01 kouTo 3 10 9 011.1918 1 80 BHOCKH 1m0 15 615.18 11B.

Hacrosimna croiiHocT / cripaBeyiIuBa CTOMHOCT BGN 942 690,79 aB

oe3 JJC

OIIEHHUTEII:
Hckpa AntonoBa Meukyesa - JIunens Ne 10475 3a onerka Ha puHAHCOBU aKTHBH
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AHozosop 3a usnvanenue va unxcenepunz © 2apanmupan pesynmam 3a czpadama na ., MBAJI — Tpoan ™ EOOQJ] mexcdy Munozc puana Goanuy

3a axmuero aevenue — Tpoan EOOM u Enemona AJT odama Ha dozoeopa:13/1 12’207062.
Assumptions _
1. Annual interest rate 9%
3. Term of the loan 83
4. Monthly
payment 1 9011.19
5.Monthly
payment 2 15615.18
Loan Monthly
Debt repayment scheme Interest Investment oustanding payment
formula formula Nominal
: 9,011.19
9,011.19
9,011.19
15,615.18
on S (RS P .96, 15,615.18
Month 6 20.01.2009 6,896.86 8,718.32 910,863.25 15,615.18
Month 7 20.02.2009 6,831.47 8,783.71 902,079.54 15,615.18
Month 8 20.03.2009 6,765.60 8,849.58 893,229.96 15,615.18
Month 9 20.04.2009 6,699.22 8,915.96 884,314.00 15,615.18
Month 10 20.05.2009 6,632.36 8,982.82 875,331.18 15,615.18
Month 11 20.06.2009 6,564.98 9,050.20 866,280.98 15,615.18
Month 12 20.07.2009 6,497.11 9,118.07 857,162.91 15,615.18
Month 13 20.08.2009 6,428.72 9,186.46 847,976.45 15,615.18
Month 14 20.09.2009 6,359.82 9,255.36 838,721.09 15,615.18
Month 15 20.10.2009 6,290.41 9,324.77 829,396.32 15,615.18
Month 16 20.11.2009 6,220.47 9,394.71 820,001.61 15,615.18
Month 17 20.12.2009 6,150.01 9,465.17 810,536.45 15,615.18
Month 18 20.01.2010 6,079.02 9,536.16 801,000.29 15,615.18
Month 19 20.02.2010 6,007.50 9,607.68 791,392.61 15,615.18
Month 20 20.03.2010 5,935.44 9,679.74 781,712.88 15,615.18
Month 21 20.04.2010 5,862.85 9,752.33 771,960.54 15,615.18
Month 22 20.05.2010 5,789.70 9,825.48 762,135.07 15,615.18
Month 23 20.06.2010 5,716.01 9,899.17 752,235.90 15,615.18
Month 24 20.07.2010 5,641.77 9,973.41 742,262.49 15,615.18
Month 25 20.08.2010 5,566.97 10,048.21 732,214.28 15,615.18
Month 26 20.09.2010 5,491.61 10,123.57 722,090.70 15,615.18
Month 27 20.10.2010 5,415.68 10,199.50 711,891.20 15,615.18
Month 28 20.11.2010 5,339.18 10,276.00 701,615.21 15,615.18
Month 29 20.12.2010 5,262.11 10,353.07 691,262.14 15,615.18
Month 30 20.01.2011 5,184.47 10,430.71 680,831.43 15,615.18
Month 31 20.02.2011 5,106.24 10,508.94 670,322.48 15,615.18
Month 32 20.03.2011 5,027.42 10,587.76 659,734.72 15,615.18
Month 33 20.04.2011 4,948.01 10,667.17 649,067.55 15,615.18
Month 34 20.05.2010 4,868.01 10,747.17 638,320.38 15,615.18
Month 35 20.06.2011 4,787.40 10,827.78 627,492.60 15,615.18
Month 36 20.07.2011 4,706.19 10,908.99 616,583.62 15,615.18
Month 37 20.08.2011 4,624.38 10,990.80 605,592.81 15,615.18
Month 38 20.09.2011 4,541.95 11,073.23 594,519.58 15,615.18
Month 39 20.10.2011 4,458.90 11,156.28 583,363.30 15,615.18
Month 40 20.11.2011 4,375.22 11,239.96 572,123.34 15,615.18
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[lozo6op 3a uanvianenue Ha uHNCEHEPUHZ € 2ap pe3 3a capadama wa ,, MBAJl — Tpoan " EOOI mexcoy Munozonpoghurna 6oanuya

3a akmugno aevenue — Tpoan EOO/ u Evemona AJ] - dama na dozosopa:13/11/2006z.
Month 41 20.12.2011 4,290.93 11,324.25 560,799.09 15,615.18
Month 42 20.01.2012 4,205.99 11,409.19 549,389.90 15,615.18
Month 43 20.02.2012 412042 11,494.76 537,895.14 15,615.18
Month 44 20.03.2012 4,034.21 11,580.97 526,314.18 15,615.18
Month 45 20.04.2012 3,947.36 11,667.82 514,646.35 15,615.18
Month 46 20.05.2012 3,859.85 11,755.33 502,891.02 15,615.18
Month 47 20.06.2012 3,771.68 11,843.50 491,047.52 15,615.18
Month 48 20.07.2012 3,682.86 11,932.32 479,115.20 15,615.18
Month 49 20.08.2012 3,593.36 12,021.82 467,093.38 15,615.18
Month 50 20.09.2012 3,503.20 12,111.98 454,981.41 15,615.18
Month 51 20.10.2012 3,412.36 12,202.82 442,778.59 15,615.18
Month 52 20.11.2012 3,320.84 12,294.34 430,484.25 15,615.18
Month 53 20.12.2012 3,228.63 12,386.55 418,097.70 15,615.18
Month 54 20.01.2013 3,135.73 12,479.45 405,618.25 15,615.18
Month 55 20.02.2013 3,042.14 12,573.04 393,045.21 15,615.18
Month 56 20.03.2013 2,947.84 12,667.34 380,377.87 15,615.18
Month 57 20.04.2013 2,852.83 12,762.35 367,615.52 15,615.18
Month 58 20.05.2013 2.757.12 12,858.06 354,757.46 15,615.18
Month 59 20.06.2013 2,660.68 12,954.50 341,802.96 15,615.18
Month 60 20.07.2013 2,563.52 13,051.66 328,751.30 15,615.18
Month 61 20.08.2013 2,465.63 13,149.55 315,601.75 15,615.18
Month 62 20.09.2013 2,367.01 13,248.17 302,353.59 15,615.18
Month 63 20.10.2013 2,267.65 13,347.53 289,006.06 15,615.18
Month 64 20.11.2013 2,167.55 13,447.63 275,558.42 15,615.18
Month 65 20.12.2013 2,066.69 13,548.49 262,009.93 15,615.18
Month 66 20.01.2014 1,965.07 13,650.11 248,359.83 15,615.18
Month 67 20.02.2014 1,862.70 13,752.48 234,607.35 15,615.18
Month 68 20.03.2014 1,759.56 13,855.62 220,751.72 15,615.18
Month 69 20.04.2014 1,655.64 13,959.54 206,792.18 15,615.18
Month 70 20.05.2014 1,550.94 14,064.24 192,727.94 15,615.18
Month 71 20.06.2014 1,445.46 14,169.72 178,558.22 15,615.18
Month 72 20.07.2014 133919 14,275.99 164,282.23 15,615.18
Month 73 20.08.2014 1,232.12 14,383.06 149,899.16 15,615.18
Month 74 20.09.2014 1,124.24 14,490.94 135,408.23 15,615.18
Month 75 20.10.2014 1,015.56 14,599.62 120,808.61 15,615.18
Month 76 20.11.2014 906.06 14,709.12 106,099.49 15,615.18
Month 77 20.12.2014 795.75 14,819.43 91,280.06 15,615.18
Month 78 20.01.2015 684.60 14,930.58 76,349.48 15,615.18
Month 79 20.02.2015 572.62 15,042.56 61,306.92 15,615.18
Month 80 20.03.2015 459.80 15,155.38 46,151.54 15,615.18
Month 81 20.04.2015 346.14 15,269.04 30,882.50 15,615.18
Month 82 20.05.2015 231.62 15,383.56 15,498.94 15,615.18
Month 83 20.06.2015 116.43 15,498.94 0.00 15,615.37
333,557.37 942,690.79

/ Vi
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Jlozo60p 3a usnuanenue Ha unxcerepunz ¢ 2apanmupar pesyamam 3a czpadama na , MBAJI — Tposan ™ EOOJ] mexcdy Munozonpogunna 6ommuya
3a akmueno aevenue — Tpoan EOOJ] u Ewemona AJ] dama wa dozosopa:13/11/2006z.

JOIIYCKAHUS U OTPAHUYMUTEJIHH YCJIOBHA HA OHEHKATA

» Hacrosmara nporso3sa oleHKa € BaJMIHa KbM JaraTa Ha cheraBsHeTo M 10/01/2009r. u
KbM 3aKOHOBaTa CTPYKTypa KbM ChINATa JaTa; MO-KbCHOTO M3IOJ3BaHE HA TO3H JIOKJIAJ
MOJKE JIa H3UCKBA aKTyaJlH3HpaHe..

» MH3uucneHuTe CTOMHOCTH HE IOCTaBAT OIpaHWYECHHE B IIOJI3BAHETO HA JPYrH TEXHUKH Ha
OLICHKA, PA3JINYHU OT MPHJIOXKEHHTE.

» OueHkara e npeIMeT Ha THProBCKa TaliHa U KOH(HICHIIHAIHOCT.

> 3aKIIOueHHATa HAa OIEHUTENs 3a KpaliHa Ia3sapHa WM Jpyra CTOMHOCT Ha OIEHABAHHTE
AaKTHBH HAMAT HMMIICPATHBCH XapakTep 3a BB3noxurens W/wiM Apyrd IOJ3BaTeNId Ha
OIlEHKaTa.

» Bcuuku 10KyMeHTH MACHTHGHUUMpPALH COOCTBEHOCTTa, IPABHOTO CHCTOSHHE, IapaMeTpH
M XapaKTepHCTHKH Ha OIIEHSBAaHUTE aKTHBH U JIpyra MHCMeHa, rpadMyHa ¥ yCTHA MOydeHa
OpH MHTEpPBIO HH(OpMAaNus MMalla OTHONIEHHE KbM Ta3H OLIEHKa ca MPENOCTaBeHH OT
Bu3noxurens/CoOCTBEHHKaA, CYATAT CE 3a JOCTOBEPHH M OIICHHUTENAT HE € W3BBPLIBAI
JONBJIHATEIIHA TIPOYYBATEIHA TPOLEAYPH IO INPOBEpKa 3a JOCTOBEPHOCT M HE HOCH
OTrOBOPHOCT 3a MPaBHUS CTaTyC Ha aKTHBHUTE.

Jexapanus HA ONEHHTEJIA:

v" OueHHTENST rapaHTHpa KOPEKTHOCTTA, 0OEKTHBHOCTTA U HE3aBHCHMOCTTA IIPH H3TOTBSIHE
Ha OLIEHKAaTa M JICKJIApHpa, Y€ HAMA THPrOBCKH HHTEPEC KbM pe3yJITaTUTE OT ChIIaTa, HAMa
CBBP3aHOCT C JIAIIaTa COOCTBEHHK M/WIJIM BB3JIOXKHTEII, U 4Ye IIIe OIa3Ba ThpProBcKaTa TaifHa
U crasBarT KOH(HISHIHATHOCT OTHOCHO (hakTHTE CTaHAIM MYy H3BECTHH B Ipoleca Ha
pabora.

v HuTo HaeMaHeTO 3a W3rOTBSHE HA HACTOAIIATA OLEHKA, HHTO BBH3HATPAKICHHETO 32
M3BBPIIBAHETO H € 3aBHCHMO OT M3YMCJICHHTE KpaiflHH pe3yJITaTH WJIH JPyr JOKa3aH OT
eKCIlepTH3aTa MaTepUaJieH HHTEepeC.

v’ Tlpu u3BBpLIBAaHE HAa OLEHKATA HE Ca YKPHUTH YMHILICHO CBHIIECTBEHH (aKTH H/HIN
oOcTosTeNICTBA IOKOJIKOTO T€ ca OWJIM IpeOCTaBeHH.

v JIOKYMEHTHTE, CBEJCHHATA, CUCTOBOAHATA HH(OpMALMS, MHEHHATA, MaTepUAUTE H
M3YHCIICHUATA TPEJIOCTaBeHH HA OICHUTENS M HAMEPWIH MsCTO B TO3H JOKIaja ca
NpPEeIOCTABEHH OT HM3TOYHHIM, 3a KOHUTO CE CMATa 4Ye 3acily)KaBaT JOBEpUE H/WIH OT
Bb3noxuTens, mopagd KOETO OIEHHTENSAT HE IMoeMa OTTOBOPHOCT 3a TOYHOCTTa Ha
npenocTaBeHaTa HHGOPMAIHS, TOKOJIKOTO He ¢a GHIJIM MOJBEICHH YMUIILICHO.
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