WHOMBUAOYANEH FOOULWLEH OOKNAL 3A OEMHOCTTA
HA

,bbnrapcku oHa 3a BzemaHua“ AQCUL|

3A PUHAHCOBATA 2019r.



HACTOAWNAT NMHOVBUAYANEH OOKNAL 3A JEMHOCTTA E U3rOTBEH
B CBbLOTBETCTBUE C PA3MNOPEOBUTE HA 4. 39 OT 3AKOHA 3A
CYETOBOLACTBOTO, 4Jl. 100H, All. 7 N A1 8 OT 3MNMUK 1 NPUNOXEHUE Ne 10,
KbM 4jl. 32, All. 1, T. 2 OT HAPEOBA Ne 2 OT 17.09.2003 I'. 3A NMPOCTIEKTUTE
NP NYeNMYHO NPEONATAHE W OOMNYCKAHE OO TbProBmA HA
PErYNMPAH TA3AP HA UEHHW KHWXA N 3A PA3KPMBAHETO HA
NHOOPMALINA

MpeomeTbT Ha genHocT Ha ,bvnrapcku cdoHa 3a B3emanus” AL CUL, obxsalla
HabupaHe Ha cpefcTBa 4pe3 M3gaBaHe Ha LEHHUM KHWXKA M WHBECTUpaHe Ha
HabpaHUTe MNapuvyHM CpeacTBa BbB B3eMaHUs (CeKlopuTM3aumsa Ha B3eMaHus),
nokynko-npogaxba Ha B3eMaHusi, KakTO W WM3BbPLUBAHE Ha ApYyrn TbProBCKU
AEVHOCTKN, MPSIKO CBbP3aHM C MOKyMNKo-MpogaxbaTta w/mnn cekioputM3auuata Ha
B3emMaHunda. 3a uHaHcMpaHe Ha cBouTe WHBECTUUMKM [pyKeCcTBOTO M3Mona3Bea
cpeactBata OT BHECEHMS Mpu peructpaumsita kanurtarn, KakTo WM cpegcrtsarta
HabpaHn Npy MbpPBOHAYANHOTO U NOCNeABaLNTE yBENNYEHMS Ha KanuTana.

Hactbnunute npe3s 2019 r. obcroatencrea, KOUTO pPbKOBOACTBOTO Ha
[pyxecTBOoTO € cyeno, Yye Buxa mMornn ga 6bOAT OT 3HAYeHWe 3a MHBECTUTOPUTE
npyv B3eMaHeTO Ha pelleHve Ada npugobuaT, Aa npogagat vnv da npogbipkaT Aa
nputexasaT akumm Ha ,bbnrapckn dgoHa 3a B3emanuna” ACUL, ca paskputu npeg
HaO30pHUA oOpraH, perynupaHMs nasap Ha (UHAHCOBU  WHCTPYMEHTU U
WHBECTUUMOHHATa obwHocTt no npeasumaeHnte B 3MMNLUK u  aktoBete no
npunaraHeTo My HauuHMW.

l. O6wa nHdopmauumsa 3a [lpyxkecTtBoTO

[pyXeCcTBOTO € aKUMOHEPHO OPYXEeCTBO CbC creumanHa MHBECTULMOHHA uen,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuwe n agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. bvunrapus 58, bn. C, ET. 7,
An. oduc 24. MNpegMeTbT Ha OEMHOCT Ha [pyXecTBOTO € HabupaHe Ha napu4vHu
cpencTBa, Ypes u3gaBaHe Ha LEeHHU KHWXKa U MHBeCTUpaHe Ha HabpaHuTe cpeactea
BbB B3EMaHUA (CEKIOPUTM3aLMA Ha B3EMaAHKS), MOKYMNKO — npoaaxba Ha B3eMaHus.

[pyXecTBOTO He MOXe [da u3BbpluBa APYrM TbProBCKN CAENKU W3BbH
MOCOYEHNTE B MNPEOXOOHOTO M3PEYEHWE U MNPSIKO CBbP3aHUTE C  THAXHOTO
ocCblLLeCcTBABaHe, OCBEH ako ca no3soneHu ot 30CULI.

“bbnrapckn ¢oHg 3a Bzemanns” ACUL, e nybnvyHO OpyXeCTBO U akunmte My
ce TbpryBat Ha “bBwbnrapcka ®oHgoBa bopca — Codma” A. bopcoBusaT ko Ha
apyxectsoTo e (9BH/9BH).

NHBecTuumoHHute uenu Ha Odpyxectsoto ALICULL ca obBycnoBeHu OoT xapakrtepa
Ha [pyXeCcTBOTO M yCTaHOBEHaTa cTpaTermsi 3a OCbLUECTBSBAHE Ha AENHOCTTa My
Cbobpa3HO npueTuTe WHBECTUUMOHHA nporpama u Yctas. [lpuoputetr 3a
[pyXeCcTBOTO € HapacTBaHETO Ha CTOMHOCTTa WM NasapHaTa LeHa Ha akuuute My u
yBenuyaBaHe pasmepa Ha AUBUOEHTUTE, MU3MMallaHu Ha akuuMoHepute, Mpu
3anasBaHe W YyBEenMYyaBaHE Ha CTOMHOCTTA Ha COOCTBEHMs KanuTan wu npu
cbbniogaBaHe Ha NO-A40Sy NOCOYEHUTE OrpaHUYeHus.



3a 6GaHka penosuTap, [pyXecTBOTO MMa CKoveH pgorosBop ¢ ,YHuKpeaut
Bynbank” ALl, cbCc cepanuuie n agpec Ha ynpasnenue rp. Cocums, 1000, panoH
Bb3paxaaHe, nn. ,Ceeta Hegens“ Ne 7.

3a obcnyxBawo gpyxecTtso, [IpyeCTBOTO MMa CKNtoYeH A4oroeop ¢ ,bbnrapcko
obcnyxsawo apyxectso” EOOM, EMK 204673665, cbCc cepanvuie u agpec Ha
ynpaeneHue rp. Codus, PanoH p-H KpacHo ceno, 6yn. bvnrapua 58, bn. C, ET. 7,
An. ocuc 24.

[pyXeCcTBOTO MMa CKIO4EH JOroBOP 3a PerynsapHo 1 epekTMBHO pasKpuBaHe, U
pas3npocTpaHeHne Ha uHdopmaumsa [o obuiectBeHocTTa € WMuBectop.6r A[
(www.investor.bq).

CTpyKTYpa Ha KanuTtana

Kbm 31.12.2019 r. kanutanbT Ha [dpyxectBoTo € B pa3mep Ha 1,500,000.00
(eAnH MUIMOH N NETCTOTUH XUNagu) neea, pasnpeaened B 1,500,000 (egMH MUANOH
N NeTcToTUH Xxunagun) 6pos OOMKHOBEHW, MOMMEHHM, 6e3HanuyHu, cBoboaHO
NPEXBBLPMSEMN aKLMK, C NPaBO Ha rnac, ¢ HOMMUHanNHa U €MUCUOHHA CTOMHOCT 1
(eaunn) nes Bcska.

Kbm 31.12.2019 r. akumoHepu nputexasawm noseve oT 5% OT kanuTanbT Ha
OpyxecTBOTO Ca:

AKuUuMoHepu Bpou nputexaBaHu MpoueHT OT KanuTana
aKumm
ByndpuHaHc MHBeCcTMBHT AL 1 500 000 6pos 100 %

Bcuukn nsgageHn oT OpyKeCTBOTO akuMyM ca OT e4VH U CbluM Knac u gasart
e[HaKBM NpaBa Ha nputexatenute cu. Bcska obMKHOBEHa akuus gaBa NpaBo Ha
eavH rmac B O6woTo cbbpaHne Ha akuMoHepuTe, NpaBo Ha OVMBUAEHT W NpaBo Ha
NVKBUOALMOHEH [AN, Cbpa3MepHO C HOMMWHanHaTa CTOMHOCT Ha akumdata. Kbm
MOMEHTa peabT 3a ynpaxHsiBaHe Ha npaBaTta Mno akuuute ce onpegensa oT
pasnopenbute Ha 3MIMUK, TbproBckus 3akoH n Apyrute npuioXuMm HOpMaTUBHU
aKToBe.

Akumnte Ha [OpyXecTBOTO ce npexBbpnsaT CBOOOAHO, Mpu crna3BaHe Ha
N3NCKBAHUATA Ha OENCTBALLOTO 3aKOHOOATEesICTBO 3a cAeriku ¢ 6e3HanuyHu UeHHU
KHWKA.

Bua v knac Ha npeanaraHuTe akuum

Bcuukn nsgageHy oT OpyKecTBOTO akuuu ca OT eOuH U CbliM Knac u gasat
efdHaKkBM npaBa Ha nputexartenute cu. Bcska obukHOBEHa akuus gaBa npaBo Ha
eouH rmac B O6woTo cbbpaHme Ha akuMoHepuTe, NpaBo Ha AMBUMAEHT M MpPaBo Ha
NUKBMOAUWOHEH [A5, Cbpa3MepHO C HOMMHanHaTa CTOMHOCT Ha akumata. Kbm
MOMEHTa pefbT 3a YyhnpaXxHsaBaHe Ha npasaTa Mo akuuumTe ce onpegens oT
pasnopenbute Ha 3MIMLK, TbproBckus 3akoH v Apyrute npuioXuMm HOpMaTUBHU
aKToBe.



http://www.investor.bg/

Akunnte Ha [pyXecTBOTO ce NpexBbpnsAT cBob6OAHO, Mpu cnasBaHe Ha
N3NCKBaHUSITA HA OEMCTBALLOTO 3aKOHOAATENCTBO 3a cAernkn ¢ Ge3HannYyHN LEeHHU
KHUXKa.

M3nonsBaHu oT npeanpuaTMeTo (hMHAaHCOBU MHCTPYMEHTU

[pyXecTBOTO He e M3Mnons3Basno cneuvanHy UHAHCOBU MHCTPYMEHTM Mpu
OCblUEeCcTBsIBaHe Ha (puMHaHcOBaTa CWU MOMMTUKA, BKMYUTENHO 3a yrpaBrieHne u
Xe[pKupaHe Ha pucka.

YnpaBneHue Ha APYXEeCTBOTO

CwovrnacHo 30CUL, dpyxecTBOTO € C egHOCTENEHHA CMCTEMA Ha ynpaBreHne
— C[L, c TpuroguLueH mMaHaar. Kbm 31.12.2019 r. C[] nma cnegHua cbCTas:
» BecenuH WoppaHoB BacuneB — uneH Ha C[ v WM3nbnHuTeneH

ANpeKTop;
» Bacun Axrenos LapkoB — yneH Ha C[ u 3nbnHuTEeneH agnpekTop;
» Topop Oumutpos Togopos — uneH Ha C[;

Kbm 31.12.2019 r. [pyxecTtBOoTO ce npefcrtaeBnsasa oOT ManbnHutenHute
anpekTopu BecenvH MopaaHos Bacunes 1 Bacun Axrenos LLlapkos camo 3aefiHo.

1. Mpernea Ha AeMHOCTTa U CbCTOSIHNETO Ha [IpyXecTBOTO

Mpernen Ha genHocTTa U CbCTOsIHMETO Ha dpyxecTtBoTo (4n.39,7.1 ; Un.247,
an.1 ot T3)

MpeoMeTbT Ha OenHOCT Ha [pyXecTBOTO e: HabupaHe Ha Napu4HN CPeacTBa,
ype3 M3gaBaHe Ha LEHHW KHMXA M WHBECTMpaHe Ha HabpaHuTe cpeacrtBa BbB
B3eMaHus (CeKklopuTM3auma Ha B3eMaHus), MOKyMNKo-npodaxba Ha B3emaHus.
[pyXeCcTBOTO HE MOXE [a U3BbPLLBA APYIM TbProBCKM CAENKU U3BBbH NOCOYEHUTE B
NPeaxoAHOTO U3peyvyeHne U MNPsSIKo CBbpP3aHUTE C TAXHOTO OCbLLECTBSIBAHE, OCBEH
aKo ca Mo3BOJSIEHM OT 3akoHa. [IpyXeCTBOTO MOXe Aa MHBECTUpa B 0be3neyeHu u
Heobe3rneyeHn B3eMaHns, KOUTO OTroBapsAT e4HOBPEMEHHO Ha CnefHUTe YCoBUSA:

a) B3eMaHusi KbM Gbnrapckm mMsnyeckn 1 lopuanyeckn nuua;

6) B3emMaHusl, Bb3HUKHANM No cunaTta Ha AOoroBop 3a 3aeM MIu B pe3ynTaT Ha
TbproBcka cAenka, YOOCTOBEPEHM C TMUCMEH [O0roBop WNU  ApYr [AOKYMEHT,
BKMIOYUTENHO 3anuc Ha 3anoseq Unn MeHUTENHULA;

AdpyxecTBoTO MOXe Aa npuaobvBa HOBM aKTMBM 3a CEKpUTU3auusa npu
crnasBaHe M3MCKBaHUATa Ha 3akoHa. [Ipy>KeCTBOTO MOXe Aa MHBecCTMpa cBoboaHUTe
CV CpefcTBa CaMO B LIEHHM KHWXA, U3J4adeHW UNu rapaHTupaHu oT OGbnrapckaTa
AbpxaBa n/vnn B 6aHkoBKn geno3ntn. Coo Taka [pyXecTBOTO MOXe [a MHBecTMpa
Ao 10 Ha cTo OT KanuTana cu B 06CNY>KBALLOTO APY>KECTBO.

Kbm 31.12.2019 r. [dpyXeCcTBOTO He € uHBecTupano cBobogHM napuyHu
CpeAcTBa B LEHHW KHWXA, U3JadeHW Unu rapaHTMpaHu oT Gbnrapckata Abpxasa
n/vnn B 6aHKOBM OEeNO3NTH.



Kbm 31.12.2019 r. [OpyxectBoto nputexasa 100% oT kanuTana Ha
o6cnyxBaLLoTO ApyecTBo ,bbnrapcko obcnyxsawo apyxectso“ EOO/.

OdpyxecTBOoTO He MOXe fa npugobumBa B3eMaHusi, KOUTO ca npeaMmeT Ha
npaBeH cnop nnn obekT Ha NpuHyguMTenHo cbbupaHe. BiemaHuarta, npugobusaHu
oT [pyxectBoTO TpsibBa fa ca KbM MeCTHM nuua. Bbpxy AenHoctTa Ha
[pyXecTBOTO Ca YyCTaHOBEHU U CNefHUTE 3aKOHOBW OrpaHUYeHNS:

- [a ce npeobpasyBa B ApYr BUA TbProBCKO APYXECTBO;
- [a nNpoMeHsi npegMeTa Cv Ha AENHOCT;

- [0a M3BbpLUBa OPYrM TbProBCKU COENKW, OCBEH aKO ca CBbp3aHu NPSKO C
AenHocTTa My;

- [a aaBa 3aeMu Unv ga obesnevyaBa B3eMaHUs Ha TpeTu nNuua;
- [a nonyyasa 3aeMu, OCBEH:

a) KaTo eMUTEHT Ha ObITOBU LIEHHWU KHWXA, PEerncTpupaHn 3a TbproBusi Ha
perynupaH nasap Ha LEeHHWN KHUXa;

0) no GaHkoBM KpeanTu C LENeBO npedHasHadeHwe 3a npugobmBaHe Ha
aKTUBW 3a CEKpuUTU3auus;

B) no 6aHkoBM KpeauTn B pasmep Ao 20 Ha cTo oT BanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO CE U3MNON3BaT 3a U3nnallaHe Ha NIMXBU, ako KpeauUTbT € 3a CPOK He
noseye oT 12 meceua.

2. BaxHu cbbutna 3a [IpyXeCTBOTO HACTbNUAWM _Npe3 nepuoga
01.01.2019r.—31.12.2019 r.
Ha 30.01.2019 r. 6e npoBegeHO M3BbLHpeoHO 3acepaHne Ha O6woTo
cbbpaHune Ha akumoHepuTe, Ha KOeTo Bsxa B3eTu CnegHnTe peLleHns:

- n3bop M HasHavyaBaHe 3a perncTpupaH oauMTop Ha [pyXecTBoTO 3a
2018 r. ,PCM BI'* EOON, ogutopcko gpyxectso Ne 173;

- ocBoboxaasa umntbp MNeoprues lMNMeTpos, MNeuun deves NMeues n NBaH
OumntpoB MUPUHCKN OT ANTBbXHOCT B KAYECTBOTO UM Ha uneHose Ha C[;

- n3bupa Bacun Anrenos Llapkos, BecenuH WMoppaHos Bacunes u
Topop OumntpoB Togopos 3a HOBW YnieHoBe Ha CL.

Ha 07.02.2019 r. B TP 6gxa BnucaHu pelweHusaTa Ha m3BbHpeaHoto OCA
OTHOCHO HoBMS cbcTaB Ha C[l, a umeHHo: Bacun Axrenos Lapkos, BecenuH
MopaaHos Bacunes u Togop Aumutpos ToAopOB, KAKTO HAYMHBLT Ha NpeacTaBsiHe
Ha [pyxecTBOTO M npeacTasnsBawuTe ro, a uMmeHHo Bacun Axrenos Lapkos u
BecenuH MoppaHos Bacunes, B KauyecTBOTO UM Ha M3MbAHUTENHW AMPEKTOpY
npencrasnasat [pyXecTBOTO caMoO 3aeHo.

C Pewenne Ne 326 — OCUL, ot 14.02.2019 r. KOH opobpun YcrtaBa Ha
AdpyxectBoTOo npuet Ha u3BbHpeaHoto OCA, nposegeHo Ha 30.01.2019 r. Ha
21.02.2019 r. opobpeHute ot KPH npomeHn B YctaBa Ha [pyxecTBOTO ca
BnncaHu B TP 1 e CMeHeH agpeca Ha ynpasrieHme u kopecnoHaeHuus: rp. Codusa
1680, panoH ,KpacHo ceno®, 6yn. “bvnrapus“ Ne 58, 6n. ,C“, eT. 7, oduc 24.



Ha 01.04.2019 r. ¢ BnucBaHe B TbproBcku peructop ,bbrrapcku doHa 3a
B3emaHuns“ ALCWUL npugobumsa 100% pganoBo ydactme ot ,bBbnrapcko
obcnyxsawo apyxectso“ EOO[, EUK 204673665, cepanuwie n agpec Ha
ynpaBrneHne un kopecnoHaeHumsa: rp. Codwma 1680, parnoH ,KpacHo ceno®, 6yn.
“‘bbnrapua“ Ne 58, 6n. ,C“, eT. 7, odouc 24.

Ha 10.04.2019 r. ¢ peweHne Ha CbBeTa Ha ONPEKTOpPUTE Ce npekpaTasBa
TpyaoBoTO npaBooTHoweHne ¢ OrHsaH VMiBaHoB MonoB Ha AnbXxHOCT ,JupekTop 3a
BPb3KM C mHBecTuTopute®, cyntaHo ot 19.04.2019 r. U1 Ha HeroBo MSCTO ce
HasHa4YaBa MapTuH KVBannos CaxaksiH Ha OnbXHOCT JMpPEeKTop 3a BpPb3KU C
UHBeCTUTOPUTE".

3. Pe3ynTtati OT AeMHOCTTA

OpyxectBoTo 3aBbpuBa 2019 r. ¢ neyanba B pa3amep Ha 67 Xun.nB.., CNPAMO
3aryba 94 xun. nB. 3a 2018 r. banaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha OPYXECTBOTO
e B paamep Ha 4 552 xun.n.., cnpsimo 1 500 xun.ne. 3a 2018 r. Bcekn eanH enemMeHT
OT TAX € TOYHO OTYETEH.

Mpuxogu: O6WmAT pasmep Ha npuxoante npes 2019 r. e 148 xun.n..
Pa3xogu: obwmnat pasamep Ha pasxogute npe3 2019 r. e KakTo cneasa:

B XWUI.NB.
NNoauwHo
Pasxogu 2019 2018 n3meHeHue %
Bcunyko (06wo pasxogn) 81 94 -13.83%
3a BbHLLUHKM yCNnyru 41 42 -2.38%
3a Bb3HarpaxneHus 36 43 -16.28%
3a OCUIrypoBKM 3 8 -62.5%
Opyrn, B T.4.: [poBnauu - 1 -100%
durHaHCOBK pa3xoau 1 - 100%

PaaxoguTe 3a BBLHLIHW yCRyry BKAOYBAT: U3NnawaHnsa Ha Bb3HarpaxneHus
no cknw4veH goroeop ¢ ,bbnrapcko obcnyxeawo gpyxectso“ EOO[; pasxogu 3a
Takcu kbM KOH; Taken kbm UL AL v gpyrn.

3a 2019 r. ¢pouHaHCcOBMAT pe3ynTaT € nevyanba B pasmep Ha 67 xun.n..

B XWUN.NB.
®duHaHCOB pe3ynTar 2019 2018
[Mpuxogm oT genHocTTa 148 -
Pasxogu 3a genHocTtTa 81 94
HeTHa neyan6a / (3ary6a) 3a nepuoga 67 (94)
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M36paHn 6anaHcoBU AaHHU:

B XWN.NB.
CbKpaTeHa 6anaHcoBa nHdopmaums 31.12.2019 31.12.2018
CobcTBeH kanuTan 1473 1 405
TekyLn nacuseu 3079 95
3agbImKeHnsa No oroBopu 3a npuaobmeaHe
Ha B3emMaHud 3052 89
THProBCckU 1 Apyrn 3agbimKeHUs 27 6
HeTekyLun akTnemu 806 -
BaemaHus no gorosopwu 3a npugobusaHe
Ha B3eMaHuA 766
MHBecTMunmM B ObLUEpHN Opy>XeCTBa 40
TeKyLun akTuem 3 746 1 500
BaemaHusa no gorosopwu 3a npugobumeaHe Ha
B3eMaHus 3746 1482
MapuyHu cpeacTea n NapuyvHn
€KBUBAreHTun - 18

4. OCHOBHM puUCKOBe, MNpea KOMTO Ca U3nNpaBeHUM aKuMOHepuTe Ha
OpyxecTBOTO

HenHoctTa Ha [pyXeCcTBOTO € orpaHuMyeHa/CbCcpedoToveHa B MHBECTUPAHE Ha
napuyHn cpeacTtea, HabvpaHu 4Ype3 emuTMpaHe/msgaBaHe Ha LEHHU KHUXKa, BbB
B3eMaHuna (CekioputMsaumsi Ha B3emMaHus). Bbpxy Tasu cneunduyHa m CUNHO
orpaHuyeHa OenHOCT BIIMASAT MHOXECTBO PUCKOBU dhakTopu. Mo — cbluecTBeHUTE OT
TAX ca:

a. KpeanTHuAT puck e cBbp3aH ¢ popMmunpaHe Ha 3arybu 3a [py>kecTBoTO Npu:
» HennawaHe OT CTpaHa Ha ANbXHUKA;
» NpeacpoyvHo nnailaHe;
> 3abaBsHe B NnaljaHeTo;
> Y4acTU4YHO nnallaHe;

Hencteusata Ha [pyKeCTBOTO cpelly MposiIBIEHUATAa Ha TO3M PUCK ca
CBbp3aHn CbC 3aabnO0YeHO NpoyYBaHe Ha ANbXHUKA; 3abpaHaTta 3a npugobrBaHe
Ha B3eMaHus, KOUTO ca nNpegMeT Ha NpaBeH Crnop, NMPUHYOUTENHO U3MbIHEHWE, UIu
ca 3anoXeHW B Mnorsa Ha TpeTu Nuua; CKMYBaHe Ha 3acTpaxoBKa 3a PUCKLT OT
HennawlaHe; BKIOYBAHE Ha TakCU M HEYCTOWKMK, KaKTO Mpu NpeacpoyHO nnailaHe,
Taka 1 npu 3abaBa B NnawjaHUATa; M3MCKBaHE Ha AOMbAHUTESNHM rapaHumm wm
obesneyeHns. KbM MOMeHTa BbB B3eMaHusiTa Ha [pyeCcTBOTO HE MoXe fa b6bae
YCTaHOBEH 3HauYuTeneH KpeauTeH puck;

b. JInxBeHUAT pUCK e CBbpP3aH C Bb3MOXHOCTTa [Ipy)kecTBOTO Aa NoHece 3aryou ot
NpoMsiHa B NasapHUTe NIMXBEHU paBHULLA/NPOLEHTU. KbM MoMeHTa [pyXecTBOTO
He e Npuaobuno B3eMaHusi, N0 KOMTO NIMXBEHMTE NPOLIEHTM ca NnaBaluy;
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c. BanyrteH puck: BreBegenunat npes 1997 r. B bbnrapusa sanyteH 6opa, npu KOUTO
ObnrapckuaT NeB € hmMKCnpaH KbM €BpOTO, HE HOCK Ha [pyXeCTBOTO CbLLECTBEH
BanyTeH puck. CbliecTBeH BanyteH puck 6m 6un Hanuue eAMHCTBEHO MNpu
npngobuBaHe Ha B3eMaHUs BbB BanyTu, pasnnyHu oT fieB 1 eBpo. KbM MomMeHTa
[pyeCcTBOTO HAMa B3eMaHUSA B ApYrn BanyTn, OCBEH B 6brrapcku nes;

d. JIMKBUAHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTA [Jpy>KeCTBOTO B KQYE€CTBOTO CU Ha
EMUTEHT ga He MoOXe [fa noracu B [JOroBOpeHUst pasMmep W/umm CpoK CBOU
3a4bimKeHnsi. Bb3MOXHO € Mnpu Bb3HWKBAHE Ha CrellHa HyXga OT NapuyHK
CpeAcTBa, BKIKYUTENHO 3a MOKPMBAHE Ha oOnpeaeneHn  3aabibKeHus,
[pyxecTBoTO Aa He MOXe fa npeBbpHe O6bpP30 M 6Ge3 cbllecTBeHa 3aryba
noptdenna cum OT B3EMaHUa B Napu WnuM Jpyru NUKBMOHM cpeacTtea. 3a
nocpeLlaHe Ha KpaTKOCPOYHW HYXOW OT napuyHu cpeactsa, [pyXecTBOTO 6u
MO0 Aa Bnara 4acT OT aKTMBUTE CU B JIMKBUOHW MHCTPYMEHTM (4€N03NTU N/nnu
cpeactBa no pasnnawatenHu CMeTKW, napu Ha kaca). [Npu HepocTtur Ha
cobcTBeHn cpeacTsa, OpyxecTBOTO 61 MOrfno Ada nosiaBa 3aeMHu cpeacTtsa npu
cnasBaHe Ha orpaHudeHuata no 3ACUL. Kbem momeHTa npu OpyXecTBOTO He
MoXe ga 6bae naeHTuUunMpaHo HeraTMBHO BINSIHNE HA TO3U PUCK;

e. Puck, cBbp3aH ¢ KpeaUTocnoco6HOCTTa Ha [ipyKeCcTBOTO;

To3n puUck e cBbp3aH C Bb3MOXHOCTTa Ha [pyXecTBOTO ga ce hMHaHcupa CbC
3aEMHU CpeacTBa Ha NasapHU NIMXBEHW paBHMLWA. Pa3BUTUETO 1 pa3pacTBaHETO Ha
AenHocTTa Ha [pyXeCcTBOTO € CBbp3aHa C yBenunyaeawa ce HeobxoammocT OT
oMHaHCOBW CpeacTBa, KOETO U3MUCKBA M CMOCOBHOCT 3a (bMHAHCMpaHE CbC 3aeMHU
cpenctea. [JobpaTa KpeauTocnocobHOCT e pe3ynTtaTt OT oMHaHcoBaTa AUCLMMNIINHA,
KOATO Ce rapaHTupa OT HenpekbCcHaTUTe, MnocnegoBaTeNiHn U CbrnacyBaHU
Aencteus Ha yneHoseTe Ha C[l, Ha OguTHUSA komuTeT Ha [pyXecTBOTO U Ha HaeTus
nepcoHarn, KakTo U OT CTPUKTHOTO Cna3BaHe Ha BbTPELUHUTE npasuna n npouenypwu
Ha [pyxecTBOTO.

f. Puck, nopogieH OoT cTonaHcKaTa KOHKOHKTYpa;

Tobi kaTo [pyKECTBOTO CEKIOPUTMU3MPA BIEMAHUS OT OSTHXKHULM, CBbP3AHN UPEKTHO
U MHANPEKTHO C peariHMs CEKTOP Ha MKOHOMMKaTa, CbCTOSIHUETO Ha MKOHOMMUKAaTa
KaTo UAno M B YaCTHOCT peariHusi CeKTOp, MMa 3HAYUTENHO BIIMSIHWE BbPXY
HeroBaTa AeWHOCT. [Mpy BUCOK N YCTOMYMB MKOHOMMUYECKN PBLCT BEPOSATHOCTTa OT
HennaiwlaHe no B3eMaHusATa € 3Ha4YUTENHO MNO-HWUCKa, OTKOMKOTO B Mepuoanm Ha
cTarHauusi, koraTto [OpPUM W pefoBHUTE ONbXHUMUM MMmaT 3aTpyaHeHus. 3a
MUHMMU3MPAHE Ha TO3W PUCK MpPUOPUTET creaBa da MMaT CEeKTopuTe, KOUTO ca
AHTULMKNNYHM 1 ce npeacTaBaT fobpe gopu m npu obwo 3abaBsHe Ha pbCcTa Ha
MKOHOMMKATa, KaKTO M MNogabpXXaHe Ha LUMPOKO AuBepcudpmumpaH noptdenn ot
B3EMaHWNA B Pa3fiMYHN CEKTOPU 1 KOMMaHUMW.

viii



g. Puck cBbp3aH c na3apHaTa KOHKYpPEeHUMUS;

BpoaTt Ha gpyxecTBaTa CbC cneynanHa UHBECTULMOHHA Lien 3a CeKlopuTM3aumsa Ha
B3eMaHVUs He e TofidM, KOeTO [JaBa Bb3MOXHOCT 3a YycrewHa peanus3auus Ha
[pyxecTBOTO B cekTopa. HapacTBalwiata nonoxutenHa penyrauna n goBepue KbM
npeanpusaTUsTa 3a KONEKTUBHO MHBecTUpaHe, kakBoTo e ACUL, e npeagnoctaBka
3a npuenuyaHe Ha 0oO6pu NapTHLOPU U opMmUpaHe Ha peHTabuneH noptdenn oT
B3eMaHus, KaTo MEHWIKMBHTBT Lie npeanoyMta MHTepeca Ha [pyXecTBOTO U
akunoHepute npen cobCTBeHMA W LWe ce cTapae [ga noaabpXa MOCTOSHHO
ONTMMAsIHO CbOTHOLLEHME MeXy HaAeXaAHOCT U JOXOAHOCT.

i. Puck oT HeKOpeKTHO/He3aKOHHO noBeAeHue;

To3an puck e cBbp3aH € ToBa, [lpy>KeCTBOTO Aa NpeTbpnu Bpean nopaan He3akoHHO
noBedeHne Ha Nnuua, ¢ KOUTO TO Ce Hamupa B AOrOBOPHU OTHOLWIEHWUSA. PUCKLT OT
HEKOPEKTHO/HE3aKOHHO Ha BbBbHLWHWM 3a [IpyXeCTBOTO KOHTpareHTn, crneaesa ga ce
MUHMMU3MPA 4Ype3 MpedBapuTeneH aHanu3 Ha  BbHLUHWTE  KOHTpareHTw,
BKMOYMTESTHO U Ha TAXHATa penyTauus.

j. Puck oT HanyckaHe Ha KNn4Y0BU CRYXUTEnNu;
Mpn BcAka egHa KOMMNaHUSA CblieCcTByBa TO3M pPUCK, [pyKeCcTBOTO He npaswu
N3KNYeHne. 3alWunTHUTE MeXaHM3MKN TYK ca B NpsAKka 3aBUCUMOCT OT LEMHOCTTa Ha
[pyxecTBoTO B 06nactta Ha YOBELLKUTE PECYPCU, N MO KOHKPETHO:

> HUBO Ha 3annalliaHe;

» paboTHa cpena;

> coumarnHa nornuTuka;

k. Puck cBbp3aH C eBeHTyanleH HefoCTUr Ha cpeacTBa 3a u3nnawaHe Ha
ANBUOEHTY;

3akoHbT 3a [JpyxecTBaTta CbC chneuuarnHa WHBECTUUMOHHA LUen 3agbipkaBa

ApyxecTBOTO Aa pasnpenens AMBUAEHT He no-manko ot 90 Ha cTo oT nevyanbara 3a

duHaHcoBaTa roguHa. AMBMAEeHTBLT cnefsa ga ce M3nnatM B CPOK OT ABaHageceT

MeceLa OT Kpad Ha CboTBeTHata UHaHcoBa roguHa. Ypes HenpekbcHaT W

rnocriefoBaTenieH KOHTPOS, OT edHa CTpaHa, W OT Jdpyra 4Ype3  nraHupaHe u

NPOrHo3upaHe Ha napuyHuUTe notouu, [pyXecTBOTO LWie ce CTpeMu ga oCcurypu

€[HOBPEMEHHO KaKTO U3MbJIHEHME HAa 3aOb/PKEHNETO 3a NnawaHe Ha ANBUAEHTU B

3aKOHOYCTaHOBEHUSI CPOK, Taka W TOYHO WU3MbfHEHWE Ha OCTaHanuMTe Cu

3abImKeHus.

CobluecTBYyBaT peanua Apyrn puckoBm hakTopu, KaTo:

NPOMsIHa B 3aKOHOOATENCTBOTO;

nonuTnYecka HecTabunHocT;

NHIALUMOHEH PUCK;

PUCK OT (PMHAHCOBU KpU3u;

NONUTUYECKN PUCK;

BOEHHW OEeNCTBUA B PErMoHa;

6encrema n aBapuu;

KOUTO ca BbHLHK 3a [pyXeCcTBOTO, U BbpXY KOUTO [py>KeCTBOTO HE MOXe [a Oka3Ba
BNUAHWe. HauyMHnTe 3a orpaHn4yaBaHe Ha BMUAHWETO Ha Te3u PUCKOBE ca: JOCTbI
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A0 uM3npeBapBawa WHGPOpMauusi, CcbOMpaHe W aHanMaupaHe Ha TekywaTa
MHGOPMaLMsA U MPOrHo3MpaHe Ha ObAeLWoTo pasBuMTUE MO OTAENHUM U obm
nokasaTenw.

5. Hacrosiwm TeHaeHUUMU 4] BEPOATHO 6baeLwo pas3Butue Ha
APYXeCTBOTO

Mpe3 2019 r. He ca Hanuue cbOUTMA unM nokasatenn c¢ HeobuvaeH 3a
OpyxecTBoTO XxapakTtep. lNpe3 OT4eTHUS Nepuoa He ca HacTbhnBanuM NPOMEHU B
OCHOBHUTE NPUHLUMNM 3a yrpaBreHne Ha [pyXecTBOTO.

Llenn Ha pbKOBOACTBOTO Ha ApyXecTBoTo 3a 2020r.

PbkoBoacTBoTo Ha “Bbnrapcku doHg 3a Bsemanua” ALLCUL cu e noctaBuno
KaTo ocHoBHa Len 3a 2020 r. cbbupaHe Ha 3aKyrneHuTe B3eMaHus U pevHBecTupaHe
B HOBW.

Mpe3 2020 r. CbBETLT Ha ANPEKTOPUTE Ha OPYXKECTBOTO LLE CE CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTA Ha WHBECTULMUTE W norlydaBaHe Ha TeKyLl A0XO4 npu
KOHTPONMpaHe Ha pucka 4pe3 auBepcudukaums Ha noptdenna OT B3eMaHus.
CtpaTeruata Ha gpyXectBoTo ce 6asunpa Ha npuHUMNa Ha nonyyYyaBaHe Ha 4OXOau
OT NUXBM OT NpMAOBUTUTE B3EeMaHus, KakTo M OT pasnukata Mexay MokKynHaTa
CTOMHOCT M HOMWHaNa Ha B3eMaHeTo, peanuavpaHa npu npogaxba unm usanocTHO
n3nnawiaHe Ha B3emaHeTo. Tasu cTpaTerns ce ocblUecTBsiBa npu HanaHcupaHo
pasnpefeneHne Ha pucka.

6. HayyHouscnepgoBaTencka u passovHa AeMHOCT

Mopagn cneundunyHus npegmMeT Ha pAdenHocT ,bbnrapckun ¢goHa 3a
B3emaHus“ AIICHLL He ce 3aHMMaBa C Hay4HW n3cnenBaHnsa n pa3paboTku.

7. BaXHu cbOUTUA, HACTLNWUNW cren gatata KbM _KOSAITO € CbCTaBeH
roauwHusa ouHaHCOB OTYeT

Ha 11.03.2020 r. CBeToBHaTa 3apaBHa opraHusauusi o6siBM naHOeMusi BbB
Bpb3Ka C pasnpocTpaHsBaHeTo Ha COVID - 19. Ot cBoga cTpaHa Ha 13.03.2020 r.,
npaBuTencTBoTo Ha P. bbnrapmnsa 06581 M3BbHPEOHO MONOXEHWEe 3a eauH Mecel,
KoeTo BnocneacTene 6e yaobmkeHo ¢ owe eanH Mecey go 13.05.2020 r.
BcnencrtBne nameHeHne Ha 6bnrapckoTo 3akoHogaTencTteso npe3 man 2020 r., Ge
AageHa Bb3MOXHOCT Ha MWHUCTbPa Ha 34paBeonas3BaHETO, crned CbOTBETHaTa
CaHKUMSA Ha npaBUTENCTBOTO Ha bbnrapus, noa obsiBaBa M3BbLHpeAHa enuaemMumyHa
obctaHoBka. TakaBa e obsiBeHa 3a eguH mecel, cymtaHo ot 14.05.2020 r. lMo
cmucbna Ha MCC 10, PbkoBOACTBOTO Onpeaens ToBa CbOMTME KaTo HEKOPUIMpaLLOo
cbbuTMe cnepg gatata Ha oTyeTa. BbBexgaHeTo Ha M3BBLHPEOAHO MONOXEHUEe W
NPOLBLIMKUIIUTE MEPKN MO BPEME HA M3BLHPEAHaTa ennaeMmnyHa cutyaumsa okasaxa
HebGnaronpuATHO BNUSIHWE BbPXY MKOHOMMKATa Ha CTpaHaTa KaTo usano. [JoKosnkoTo
Ha ObpXXaBHO, €BPOMENCKO M CBETOBHO HMBO HsAAMa €ACHOTA AOKora WM Kak Lie



NPoabITKN N3BbHPEAHaTa CuTyaumsd, cBbp3aHa C NaH4eMUsITa, pPbKOBOACTBOTO HE €
B CbCTOSIHME [a OUEHW HafexXOHO Ha TO3u eTan UANoCTHOTO M BRUSHWE BbPXY
OpyxectBoTo. [pyXeCTBOTO € npeanpueno BCUYKM Heobxoaumm Mepku, 3a aa
rapaHTMpa 3gpaBeTo n 6e30nacHOCTTa Ha CBOWUTE CIYXWUTENW, 3a Ja MOXe Ada ce
OCbLLECTBM HEMpeKkbCHATOCT Ha pabortarta, CbOTBETCTBALLA Ha TekywuTe
perynaTtopHu 3agbikeHusi. KbM MOMeHTa pbKOBOACTBOTO He O4akBa NaHAemusTa
oT COVID-19 ga okaxe CbLLUeCTBEHO HEraTMBHO BIIMSIHAE B KPATKOCPOYEH nepuog
Ha (PMHAHCOBOTO CbCTOSIHME Ha APYXeCTBOTO. PBbKOBOACTBOTO LWie NpOObITKU Oa
cneguv pasBUTUETO Ha CUTyaLMsiTa U LWe npeanpueme BCUYKM HEOBXoaMMM MepKu aa
Hamann Bb3MOXHUTE nocnencTtesus. Npn NpoabmKUTENHA Kpu3a M BrowaBaHe Ha
MaKpOMKOHOMWYECKUTE MOKasaTenu, ToBa e Ce 0TpasnM Ha BCUYKM MKOHOMWYECKMN
cybeKkTM 1 MOXe Oa OKaxe HeraTMBHO BRMsiHUE BbpXYy (PMHAHCOBOTO CbCTOSIHME Ha
[pyxecTBOTO M Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBUTE, HauW-Beye nopagu
BfiOLLABaHe Ha KPeOUTHOTO KayecTBO Ha (PUHAHCOBUTE aKTMBM M  BBHIMOXHWU
3aTpyagHeHus npu cbbupaHeTo Ha B3eMaHusTa.

Hama gpyrn cbbutus cnen gatata Ha oTyeTa, KOMTO Aa HanaraT KOpekuuu
WU Aa U3NUCKBAaT AOMbIHUTETHM ONOBECTABAHNA.

8. KnoHoBe Ha ApyXecTBOTO
Kbm 31.12.2019 r. [Ipy>eCTBOTO HAMA U HE € OTKpMBAsio KITOHOBE.

. UHdopmauusa, nsucksaHa no peaa Ha un. 1874 v un. 247 ot
TbproBCKNUA 3aKOH

1. Bpon U HOMMHaNHa CTOMHOCT Ha NpMAOOGUTUTE U NpexBbprieHUTe
npe3 roguHaTa akuuu, usgageHu ot [1pyKecTBOTO, YacTTa OT KanuTtana, KosaTo
Te npeacTaBnsABaT, KAKTO U LieHaTa, NO KOATO € CTaHano npuaobuBaHeTo unum
npexBbPIAHETO:

Mpe3 2019 r. [pyxecTtBOTO He e npuaobuBano, pecn. NpPexBbpnsano
COOCTBEHM aKLMW.

2. Bpon U HOMMHarIHa CTOMHOCT Ha NMpuUTeXaBaHUTe COOCTBEHU aKUUU "
yacTTa OT KanuTana, KOAiTo Te npeacTaBnABaT:

Mpe3 2019 r. [py>keCTBOTO HEe € npuTexaBarno COOCTBEHU aKLMMW.

3. Bb3HarpaxaeHusaTa, Nosy4eHu obLwo npes3 roagMHaTa oT YfieHoBeTe Ha
CbBeTa Ha gupeKTopuTe:

Mpe3 2019 r. Ha YneHoBeTe Ha C[] ca uannateHu Bb3HarpaxgeHusa B pasmep

Ha 10 890.06 (geceT xunagu oCceMCTOTUH W AeBeTheceT neBa M LeCT CTOTUHKM)
nesa.
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4. TMpupobutu, nNpuTeXxXaBaHW W NpPexBbPNEeHUTe OT uYNneHoBeTe Ha
CtbBeTa Ha QUpeKTOpUTe Npes3 roaMHaTa akuMm U obnuraumm Ha ApyXecTBOTO:

Mpe3 2019 r. HAMa NpuaobuTn, NpuTexasaHu, Pecn. NPEXBbPIEHN akuun 1
obnurauumn Ha [pyxecTBoTo OT YneHoBeTe Ha C[I.

5. MNpaBata Ha uyneHoBeTe Ha CbBeTUTE Aa NpuaodGuBaT akuMm U
obnurauum Ha ApyXecTBOTO

Hsama orpaHmyeHns no oTHoweHue NpuaoduBaHeTo Ha akumMm 1 obnuraumm Ha
[pyXecTBOTO OT CTpaHa Ha 4neHoseTe Ha C[.

6. YyacTueTo Ha uYfieHoBeTe Ha CbBeTUTe B TbProBCKU ApYyXecTBa KaTo
HeorpaHM4YeHO OTrOBOPHU CbAPYXHULM, NPUTEXXaBaHEeTO Ha nNoBeYye OT 25 Ha
CTO OT KanuTana Ha Apyro OpYXXeCcTBO, KaKTO U y4acTUeTO UM B ynpaBrieHUeTo
Ha Apyru ApyXecTBa WU KoonepauuMu KaTo MPOKYPUCTU, ynpaBuTenu WUmnm
4YrieHOBe Ha CbBeTU:

YyacTtue B
yrnpaBuUTENHUTE M
Nme HaO30pHM OpraHn

Ha apyru
ApyxecTtsa

YyacTtue (noseve OpyxecTBa, B
oT 25 Ha cT0) B KOUTO NUUeTo
Kanutana Ha gapyru ynpaxHsiBa
apyxecTsa KOHTPON

Mpokypuct

Sg"e‘;‘:gB "CENEKT ACET ] _
BagﬁneB MEHUIDKMBHT"
EALQ

UneH Ha C[] Ha
BynduHaHc - -
NHBecTMBHT Al

Bacun AHrenos
LLlapkoB

Topop Aumntpos
Topopos

7. CknroyeHu npe3 2019r. goroBopwu ¢ uYneHoBe Ha C[ nnu cBbp3aHu C
TAX nuua, KOUTO U3Nu3aT U3BbH obMyamMHaTa AeMHOCT Ha APYXKeCTBOTO UIU
CbLUECTBEHO Ce OTKIIOHABAT OT Na3apHUTe YCroBusi

Mpe3 2019 r. uneHoBeTe Ha C[] Ha [JpyXeCcTBOTO He ca CKIouBanu 4oroBopu,
KOUTO U3nu3aTt U3BbH obuyarnHata My AENHOCT UM CbLUEeCTBEHO Ce OTKIOHABAT OT
nasapHuTe yCrnosus.

8. HnaHMpaHaTa CTOonaHCKa MOoJINTUKa npe3 crneanBallata roguHa, B T.4.
o4vyakBaHuUTe UMHBECTULUMUN N pa3BUTUE HaA NepcoHarna, o4akBaHUAT OOXo4 OT
MHBECTULUUU N pPa3BUTNE Ha OPYXKeCTBOTO, KAKTO U npeactodalnTe caernkm oT
CbLUECTBEHO 3Ha4YeHue 3a AeMHOCTTa Ha APYXeCTBOTO
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Mpes 2020 r. [pyXeCcTBOTO L& Haco4n CBOUTE YCUNUS KbM paspacTBaHe Ha
AENHOCTTa CM KaKTO NO OTHOLLUEHME Ha yBenu4yaBaHe Ha nopTdenna oT B3eMaHus,
Taka n gusepcmdurumpaHeTo My, C LieSs1 HamansiBaHe Ha pucka 3a uHBectutopute. 3a
ocurypsiBaHe Ha HeobxogmmnTe (PMHaAHCOBM CPeACTBa, CBbP3aHU C pa3pacTBaHETO
Ha genHocTTa, [pyXeCTBOTO LWe pa3yMTa OCBEH Ha eMUTMPAHE Ha HOBM akuuu, a
Taka CblO W Ha eMUTUpaHe Ha KopnopaTMBHM oObnuraumm, Kakto wn npu
HeobxoaMMOCT Ha 6aHKOBO KpeanTupaHe.

OcHoBHaTa uen Ha [dpyxectBoTo npe3 2020 r. e HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTMUMUTE W MOSflydaBaHe Ha TEKyLl AO0OXOA MPU KOHTPONMpaHe Ha PUCKa,
BKMOUMTENHO W AuBepcudumKauma Ha noptdenna oT B3emaHud. KoHKpeTHuTe
WHBECTMLMOHHK Lenn Ha [JpyKecTBOTO ca:

a. 3anasBaHe W HapacTBaHe Ha NasapHaTta LieHa Ha akumuiTe, nsgageHm
oT [pyXecTBOTO;

b. OcurypsiBaHe Ha Tekyl, OOXO4 Ha akuMoHepuTe noa dopmarta Ha
napuyeH OUBUAEHT;

C. OcurypsiBaHe Ha NMKBUOHOCT HA UHBECTULMATA HA aKLMOHEepUTe;

O6cnyBawWoToO APYKECTBO U3BbPLLBA rofisiMa YacT OT OCHOBHUTE AENHOCTH,
CBBbP3aHN C HOPManHoToO (PyHKUMOHMpPaHe Ha [pyecTBOTO, Npeasna Ha KoeTo npes
2020 r. [lpy>XecTBOTO He nnaHupa yBennyeHme B YACNEHOCTTa Ha nepcoHana.

MHcopmaumna oTHOCHO cna3BaHe Ha U3UCKBaHUATA U NpPenopbKUTe Ha
HaunoHanHus kogekc 3a KOpnopaTUBHO ynpaBreHue

.bbnrapckm ¢oHg 3a B3emanus“ ALCUL] cnefBa M3NUCKBaHUATA WU
npenopbknTe Ha HaunoHanHMa Kogekc 3a KopnopaTuBHO yrnpasneHune (Kogekca). B
CbOTBETCTBME C pasnucaHute B Kogekca Hopmu u npenopbkn, CbBETBLT Ha
anpekTopuTe Ha ,bvnrapcku poHg 3a Bsemanua“ A CUL, ynpasnsiBa He3aBMCUMO n
OTrOBOPHO APYXECTBOTO, CneaBa YCTaHOBEHUTE BU3NUSA U CTPATErNMYECKN HACOKM Ha
AeNHoCTTa My U cregu 3a cnasBaHeTo Ha UHTepecuTe Ha akuMoHepuTe.

lMepcoHanHmAT cbeTaB Ha CbBeTa Ha gupekTopute Ha ,bbnrapckm oHg 3a
B3emaHus“ AJCUL] BkrntoyBa M3USAN0 HE3aBMCUMUK YNIEHOBE, C KOETO Ce rapaHTupa B
n3KnumMTenHa crteneH 6e3npucTpacTHOTO U NpodbecnoHanHo pPbKOBOAEHE Ha
AenHocTTa Ha [JpyKecTBOTO.

CbBeTbT Ha aupekTopuTe Ha [pyXecTBOTO MpoBexaa usanocTHaTa AeNHOCT
Ha [pyXecTBOTO B CbOTBETCTBME C HOpMatTmBHata ypenba, pernameHTupalia
OerHOCTTa Ha [dpyXecTBaTta CbC cheuuanHa MWHBECTMUMOHHA Uuen, YcrtaBa Ha
APYXeCTBOTO, obLionpueTnTe ctaHgapTu 3a gobpa ynpaBrneHcka npakTuka.

HasHaueHuat B ,bbnrapckun dpoHg 3a Bsemanunsa“ ALCUL Oupektop 3a Bpb3ka
C WHBECTUTOPUTE OCbLUeCcTBsBa edeKkTMBHa KOMyHuKauus wmexgy CbBeta Ha
anpekTopute Ha [pyXecTBOTO M aKUMOHepUTe, KakTo M C nvuaTta, nposiBaBalln
WHTEpec ga WHBecCcTupaT B akumute Ha ,Bbnrapckm cong 3a B3emanua“ ALCUL.
CoblecTBeHa 4acT OT HeroBuTe 3aAbliKEHWS € Cb3JaBaHETO Ha cuctemMa 3a
WHOPMUPAHEe Ha akUuMOHepuTe Ha [pyXeCTBOTO, passiCHABaHE Ha NbJiHMS obxBaT
Ha npaBata UM W HauyMHUTE Ha eqEeKTUBHOTO WM YrpaXHsiBaHe, B T.4.
WHOpPMUPaHe 3a pesynTaTtute OT AeWHOCTTa Ha [pyXecTBOTO; 3ano3HaBaHe Ha
aKuMOHepuUTe C peLleHusi, KOUTO 3acdaraT TeXHW MHTepecu; NpoBexgaHe u yvactue
Ha akuuoHepuTe B ObwmMTe cbbpaHusa; cBoeBpeMeHHO MHopMMpaHe 3a gartara,
AHEBHUA ped, maTepuanutTe u NPoekTuTe 3a pewweHus Ha O6woTo cbbpaHune Ha
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akumoHepute. [upektop 3a BpPb3KM C WMHBECTUTOpUTE Ha ,bbnrapckn doHa 3a
B3emaHus“ ANCUL e MaptuH WMeanmnoB CaxakaH — TenedoH +35928102652,
office@brfund.eu ,agpec 3a kopecnoHaeHums: rp. Codma 1680, panoH ,KpacHo
ceno®, byn.“bwnrapusa“, Ne 58, 6n. ,C“ eT. 7, ochuc 24.

LlanaTta nybnuyHaTa nHopmaums, 3acarawa genHoctTa Ha [pyXecTBOoTO e
npencraBeHa Ha BHMMaHWeTo Ha Komucmdarta 3a ¢umHaHcoB Haasop, “‘bvbnrapckarta
doHaoBa 6opca — Cocms” ALl u MHBECTUUMOHHATa OBLLHOCT, KaTo MHopmaumsTa
ce pasnpocTpaHsBa [0 o0O0wecTBeHoCTTa u4pe3 uHGOpMauMoOHHaTa areHuums
Investor.bg C uen ocurypsiBaHe Ha no-gobpa MHOPMMPAHOCT M NoaabpXaHe Ha
edeKkTMBHA KOMYHMKaUUA C MHBECTUTOpUTE, ekunbT Ha ,Bbnrapcku c¢oHg 3a
B3emaHus“ ANCULl nogaobpxa akTyanHa CcBOAATa WHTEpPHET CTpaHuua -
www.brfund.eu.

Ha cTtpaHuuyata e nybnukyBaHa HanuMyHa UHaAHCOBa M KoprnopaTuBHa
UHopMmauua 3a [OpyxecTBOTO, BKM. WHpopmauma 3a nposedeHuTe O6wwute
cbbpaHus, cHeToOBOAHMTE OTHETU 3a AEWHOCTTa Ha OPYXeCTBOTO, NpocnekTuTe 3a
nyonu4yHo npegnaraHe Ha akuuu, KakTo M Bcska apyra nybnuyHa uHdpopmaums,
3acdraila genmHoctTa Ha ,bbnrapcku dooHa 3a Bzemanus“ AACKHLL.

Bcuykn pmHaHcoBM oT4eTn Ha [pyXeCcTBOTO ca U3roTBeHu cbrriacHo MCOO,
npuetn ot EC, a rogvwHuAT oguT ce u3BbpliBa OT He3aBUCUM OAUTOP C ornen
ocurypsiBaHe Ha GesnpuctpactHa M 06eKTMBHa MpeleHKa 3a HauuMHa, No KOWTO ca
N3roTBEHN W NpeacTaBeHn Tean oTdyeTwu. ,Bbnrapcku cdoHa 3a B3emanua“ ACUL]
npunara BbTPELIHNU MEPKN, KOUTO ca CbobpaseHu C pasnopenbute Ha 3akoHa 3a
CYEeTOBOACTBO, 3akoHa 3a He3aBUCMMUSA (PMHAHCOB OAUT W MeXOyHapoaHuTe
NpakTUKKN 3a ocurypsieaHe Ha ehekTMBHOCT Ha paboTaTa Ha oguTopuTe.

THbproBus ¢ akuuUTe Ha ApPYXeCTBOTO

ApyxecTBoTO € Ny6nuyHO OpYXEeCcTBO M aKuuMmMTe My ca permctpumpaHu 3a
Tbproeus Ha “bbnrapcka ¢oHgoBa 6opca” ALl. bopcoBuaT Kog Ha ApPYXeCTBOTO €
(9BH/9BH).

[l. HdonbnHutenHa uidopmaumsa no npunoxenue 10 kbm un. 32, an. 1,
T. 2 or HAPEOBA 2 ot 17.09.2003 r. 3a npocnekTure npu
nyonMyHO npeanaraHe U AonyckaHe OO0 TbProBusi HA perynupad
nasap Ha LleHHW KHUXa U 3a pasKpMBaHEeTO Ha nHdopmaums

1. UHdopmauusa, naaeHa B CTOMHOCTHO U KOJIMYECTBEHO MU3paKeHue OTHOCHO
OCHOBHUTE KaTeropMm CTOKW, MNPOAYKTM wu/Mnu npeaoctaBeHU Yycnyru, ¢
noco4yBaHe Ha TeXHUs OAN B NpMXoauTe OT NpoAaXobu Ha eMUTEeHTa KaTo usano
M NPOMEHUTEe, HaCTbLNUMU Npe3 oTYeTHaTa (puHaHCOBA roguHa.

Mpe3 2019 r. pyxecTBOTO peanuanpa (pMHaAHCOBU NPUXOAM OT INXBKU MO JOrOBOPU
3a npugobueaHe Ha B3emMaHuda B pasmep Ha 148 xun. ne. 2019 r. e nbpBaTa uana
KanengapHa roavHa, npes KoATo ce ynpaxHsiBa AeMHOCTTa U HaMa afekBaTHa 6asa
3a CpaBHABaHe Ha NPUXOANTE U Ha pa3xoauTe C U3MUHANU roauvHun.
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2. UHdopmMauma OTHOCHO npuxoguTe, pasnpenesieHn Mo  oOTAeNiHUTe
KaTeropum AeHOCTU, BbTPELIHN U BLHLUHW Na3apu, KakTo U MHdopmaumsa 3a
M3TOYHMLUUTE 3a CHabasiBaHe ¢ MaTepuanu, Heo6xoAMMM 3a NPOU3BOACTBOTO
Ha CTOKM WNU MNpPenoCTaBAHETO Ha YycnyrM C oOTpas3siBaHe CTeneHTa Ha
3aBUCMMOCT NO OTHOLIEeHWe Ha BCeKA OTAeNleH npoAaaBay unu
KynyBa4/notpebuTen, kKaTo B criyyan, Ye OTHOCUTENTHUAT OSSN Ha HAKOW OT TAX
HagxBbpnAa 10 Ha cTOo OT pasxoAauTe WNU MNpuxoauTe OT npoaaxou, ce
npegocTtaBA MH(popMauusi 3a BCAKO NuuUe MNOOTAENIHO, 3a HeroBus Asin B
npopaXxoéuTte UnNu NOKynKuTe U BPb3KUTe My C EMUTEHTA.

Mpe3 2019 r. [OpyxeCcTBOTO OCbLUECTBSAIBA CBOATAa AEWHOCT camo B Penybnuka
Bbnrapus n peanuanpaHnte npuxogun, KOMTO ca NOCOYEHU B MO-ropHaTa TO4YKa, ca
n3uAno oT GbNrapckmn apy>kecTsa No NoBOA 3aKyrneHU B3eMaHus OT TSX.
[pyXeCcTBOTO He W3BbpLUBA NPOU3BOACTBEHA AEWHOCT W HAMa M3TOYHULUM 3a
cHabasBaHe ¢ maTtepuanu n ycnyru.

[pyXecTBOTO MMa CKoYeH A0roBop ¢ ,bbnrapcko obenyxsaluo gpyxecrso“ EOOL.
PasxoguTe 3a Bb3HarpaxgeHue Ha obBCnyxBalloTo APYXeCTBO ca B pa3Mmep Ha 25
000 (mBapgeceT u neT xwunaguv neea) nesa, koeto npeactaesnsisa 30.86% ot
pasxoauTe 3a AerMHoCTTa Ha [pyXecTBOTO.

3. UHdopmauma 3a CKNYEeHU cAenkn OT CbleCTBEHO 3Ha4yeHuMe 3a
OEeWHOCTTa Ha eMUTEeHTa.

Mpe3 2019 r. [OpyXecTBOTO MMa CKMHOYEHW CcOernkM 3a MNOoKyrnka Ha B3emaHus B
pa3mep Ha 5 488 xun.nB. n caenku 3a npogaxba Ha B3emaHusi Ha cTonmHocT 2 306
XWUI.NB.

Mpnaobutn B3emaHus oT: HomuHanHa LleHa Ha
CTOMHOCT Ha | npugobuBaHe
B3EeMaHeTo
XWN.MB. Xun.ne.
dupma 1 635 635
dupma 2 1836 1836
dupma 3 1220 1220
dupma 4 491 491
dupma 5 1 306 1 306
5488 5488
HomuHanHa MpogaxHa
CTOMHOCT Ha ueHa
B3eMaHeTo
XWI.NB. Xun.ne.
dupma 1 87 87
dupma 2 509 509
dupma 3 380 380
dupma 4 1330 1330
2 306 2 306
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4, UHdopmauma OTHOCHO cAernkuTe, CKIKYEHU MexXay eMUTEeHTa W
CBbp3aHU nuua, Npe3 OTYETHUA nepuoad, NpeanoXeHUs 3a CKN4YBaHe Ha
TakMBa CAenKWu, KakTo U CAenku, KOMTo ca U3BbH obuvyanmHaTa My AeVNHOCT UNun
CbLUECTBEHO Ce OTKIIOHSIBAT OT Na3apHUTe YCIIOBUSA, NO KOUTO €eMUTEHTLT UINKn
HEeroBo [ApPYXeCTBO € CTpaHa C Noco4YBaHe Ha CTOMHOCTTa Ha cpAenkure,
XapaKkTtepa Ha CBbp3aHOCTTa U BCAKa MHopMauunsa, Heobxoamnma 3a oueHKa Ha
Bb3AeNCTBUETO BbpPXY PUHAHCOBOTO CHCTOAHUE HA eMUTEHTA.

CBbp3aHnTe nuua Ha OpYy)XeCTBOTO Ca OMOBECTEHWN B NPUIIOXKEHUATA KbM roauLLEH
ot4yeT 3a 2019 .
Mpe3 2019 r. OpyXKecCcTBOTO € OCbLLUEeCTBABANIO CledHUTe COENKM C ObliepHn
apyxecTsa:

- Mony4deHun ycnyrm oT ablUepHU gpyxecTsa 3a 25 Xun.ne.;
Mpe3 2019 r. [IpyXecTBOTO € OCbLLECTBSABANO CregHUTe COAeNKN ¢ ApyXecTBa noj,
o0Ly KOHTpOnN:

- Mpuxogun ot nuxeu 89 xun. nB.;

- [MpnaobuTtn B3emaHus no gorosopu 3 231 xmn. ne.;

- Moracenu 3agbrmkeHus no gorosopu 1 008 xun. n..;

- lNoracenu BzemaHna no gorosopu 1 845 xun. n..;

- BbsHukHanu 3agbrmkeHnsa no gorosopu 1 835 xun. ne.

5. UHdbopmauma 3a cbLOUTUA M nokKasaTenu C¢ Heobu4yaeH 3a eMUTEHTa
Xapakrtep, MMalWM CbLUEeCTBEHO BINMAHUE BbpPXYy AeWHOCTTa My, MU
peannanpaHUTe OT Hero npuxoau W WU3BBLPLUEHU pa3xoadu; OLeHKa Ha
BJINSSHUETO UM BbpPXY pe3yntaTtute npe3 TeKyliata roguHa.

Mpe3 2019 r. py>keCTBOTO HAMA CbOUTUA 1 NoKa3aTenu ¢ HeobnyaeH xapakTep.

6. UHdopmauma 3a caoenkn, BoaeHU M3BBLHOGANaHCOBO - XapakTep M GusHec
uen, nocouyBaHe (pMHAHCOBOTO Bb3AEUCTBUE HA COENKUTE BbPXY AEWHOCTTA,
aKO PUCKBLT U MON3UTE OT Te3n CAeNKU ca CbLIeCTBEHU 3a eMUTEHTa U aKo
pasKkpuBaHeTO Ha TasuM WUHdoOpMaLUA € CbLEeCTBEHO 3a OLeHKaTa Ha
¢PMHAHCOBOTO CBHLCTOSIHNE HA EMUTEHTA.

Mpe3 2019 r. QpykeCcTBOTO HAMA COEeNKW, BOAEHN n3BbHOanNaHcoBo.

7. MH(*)OpMaLlMﬂ 3a pgAanoBm y4actma Ha €MUTEeHTa, 3a OCHOBHUTE MY
MHBECTMUMUN B CTpaHatTa U B '~Iy)K6VIHa (B UeHHN KHUXa, CbVIHaHCOBVI
MHCTPYMEHTWU, HemaTepunasiHu akKtTmBu W HeaABUWXUMU MMOTM), KaKtTo “
MHBEeCTUUUUTE B AANOBU LLeHHN KHNXa N3BBH HeroBata MKOHOMUYecCKa rpyna v
M3TOYHULUTE/HAYNHUTE Ha d)MHchupaHe.

Ha 01.04.2019 r. ¢ BnuceaHe B TbproBckn pernctbp ,bbrrapcknm doHa 3a
B3emaHus“ ACUL, npugodbmsa 100% gsanoso yyactne oT ,bbnrapcko obcnyxeawo
apyxectso“ EOOL, EWK 204673665, cepanuwe W agpec Ha ynpasrieHue W
kopecnoHaeHuums: rp. Cocms 1680, panoH ,KpacHo ceno®, 6yn. “Bwnrapua“ Ne 58,
on. ,C“ eT1. 7, ochuc 24.
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8. UHdopmaumnss OTHOCHO CKIHOYEHUTE OT eMMUTEeHTa, OT HeroBo AblUepHO
APYXecTBO UMW OPYXeCTBO MaWKa, B Ka4eCTBOTO MM Ha 3aeMornorny4vaTtenu,
AOroBOpM 3a 3aeM C MOCO4YBaHe Ha ycCrioBusiTa MO TAX, BKMKOYUTESNTHO Ha
KpalHUTe CPOKOBe 3a M3MnsawjaHe, KakTo U UHdopmauusa 3a npefocTaBeHM
rapaHuuu U noemaHe Ha 3agbJKEeHUS.

CovrnacHo un. 21., an.1 ot 3ACUL, [pyxecTBOTO CbC chneumnanHa WHBECTULIMOHHA
uen He Moxe aa obesnevyasa Yyamn 3agbIDKEHUA UNK Aa NpeaocTaBs 3aemu.

lMonyyeHn 3aemu OT ApyXeCcTBOTO Manka bynduHaHc IiBeCcTMbHT AL

JlnxeeH % Mapgex
ao 1 roguHa Hag 1 roguHa
baHka 1 1-mec. Codunbop+3.5, | 20/05/2024 900 3075
HO He no-marnko ot 4%
O6nuraumMoHeH 3aem 7% | 29/11/2025 - 10 000
dupma 1 4,5% | 01/02/2020 30 -
dvipma 2 6.5% | 29/01/2020 201 -
®dupma 3 4.5% | 19/05/2020 2416 .
®upma 4 7% | 31/12/2019 500 -
dupma 5 7% | 31/12/2019 408 -

9. UHdopmauuss OTHOCHO CKIKOYEHUTE OT E€MMUTEeHTa, OT HEroBo AbLUEePHO
OPYKECTBO WNU [APYXKEeCTBO Manka, B KayeCTBOTO MM Ha 3aemopaTtenwu,
[OroBOpM 3a 3aeM, BKITHOUYMTENHO NpeaocTaBAHE Ha rapaHUuuMM OT BCAKaKbB
BUA, B TOBa YMCINO Ha CBbP3aHU Nuua, ¢ NocoYBaHe Ha KOHKPETHUTE yCnoBusi
no TAX, BKIKOYUTENHO Ha KpalHUTe CPOKOBe 3a nnailaHe, 1 LernTa, 3a KOATo ca
ounun oTnycHaTtu.

Mpe3 2019 r. [pyxecTBOTO He e CKN4YBano [JOroBopuM B KayecTBOTO CU Ha
3aemMoparern 1 He NpefoCcTaBsano 3aeMHM CpeacTBa B CBOSITa AEMHOCT.

lMpepocTtaBeHn 3aemun OT ApYKecTBOTO-Manka bynduHaHc MHBecTMbHT ALl

JluxBeH % Mapex ao 1 roguHa Hag 1 roauHa
dupma 1 4.25% 27/09/2022 - 8140
®upma 2 4.50% 31/12/2020 214 -
dupma 3 6.50% 31/12/2020 1340 -
dupma 4 5.00% 19/05/2020 2416
dupma 5 7.50% 11/08/2020 2048
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10.UHcpopmauma 3a uU3NON3BaAaHETO Ha cpeAcTBaTa OT U3BbBpPLUEHA HOBa
€MUCUA LeHHU KHUXa nNpe3 OoTY4eTHUS nepuoa.

Mpe3 2019 r. ,bbnrapckn oHa 3a B3emanus“ AICUL, He e nsgasan HoBa eMUcus
LEHHM KHMXA.

11.AHanus3 Ha CbOTHOLIEHMeTO MeXay NocTUrHaTtute PMHAHCOBM pe3ynTaTy,
OoTpaszeHn BbLB (PUHAHCOBUA OTYeT 3a (uHaAHCOBaTa roguHa, M MNO-paHO
ny6GnuKyBaHW NPOrHO3u 3a Te3un pe3ynraTu.

3a 2019 r. [lpy>keCTBOTO He € M3roTBAno 1 NybrmnkyBano NporHo3Hu pesyntaTtu.

12. AHanus u oueHKa Ha NoIMTUKaTa OTHOCHO ynpaBneHueTo Ha (huHaHcoBUTe
pecypcu ¢ noco4yBaHe Ha Bb3MOXHOCTUTE 3a OOCMYy)XBaHe Ha 3a4bJIKEHUATA,
eBeHTyanHuTe 3anfaxu UM MepKU, KOMTO eMMUTEeHTbT e npeanpuen unu
npeAacToM Aa npeanpueMe ¢ ornen oTCTpaHABAHETO UM.

MonutnkaTa, OTHOCHO yrnpaBneHMeTo Ha (PUHaHCOBUTE pecypcun Ha [pyKeCcTBOTO €
NPsSiKO CBbp3aHa CbC CnocobHOCTTa Ha [pyXecTBOTO Aa M3NbMHABA 3a4bIDKeHUATa
CV HaBpeme, fa peanuaupa fobpa cbbrvpaeMocT Ha B3eMaHusTa, [ga ocurypsisa
TeKyLL AOXO4 Ha akumoHepuTe nog doopmaTa Ha napuyeH ANBUOEHT.

CbBeTbT Ha gupektopute, OAUTHUAT KOMUTET U CbCTaBUTENST Ha (PUMHAHCOBUTE
OTYETM MMaT KIYOBa pPONsi B MNpoLeca Ha HenpekbCcHaT W nocrnegoBaTeneH
KOHTPON BbpPXy (PUHAHCOBUTE PECYPCU, KAKTO M BbBPXY KIOYOBUTE (DMHAHCOBU
nokasaTtenu. CblUEBPEMEHHO Ype3 MNnaHuMpaHe M NPOrHo3MpaHe Ha napuyHUTE
notouu, [py>XecTBOTO Ce CTPeEMM Aa OCUTYpU eAHOBPEMEHHO KaKTO U3MbIHEHME Ha
3aQb/MKEHNETO 3a NnawjaHe Ha OUBMOEHTUM B 3aKOHOYCTAHOBEHUS CPOK, Taka U
N3NbIHEHNE Ha OCTaHanuTe CY 3a4bIMKEHNS.

PasButreTo n paspactBaHeTo Ha [pyXeCTBOTO € CBbp3aHO C yBenvyaBalwa ce
HeobXO0OUMOCT OT (PMHAHCOBM CpeacTBa NpPU Bb3MOXHO HaW—U3rogHU YCoBUS.
N36opbT Ha (pmHaHCcMpaHe ce cbobpassiBa C KOHKPETHUTE MasapHU YCNOBUSA, KaKTO
N C NpeacTosalmTe MHBECTULMOHHM NPOEKTU. 3a ocurypaBaHe Ha Heobxoanmute
doMHaHCOBW CpeacTBa, CBbP3aHW C pa3pacTBaHETO Ha AenHOCTTa, [pyXecTBOTo Le
pasyMTa Ha emuTMpaHe Ha HOBM akuuu, W/unm emuTupaHe Ha KoprnopaTUBHU
obnuraumm, n/vnm Ha 6aHKOBO KpeauTupaHe.

13.0ueHKka Ha Bb3MOXHOCTUTE 3a peanu3auma Ha WHBECTULIMOHHUTE
HaMepeHUsi C MOoco4YBaHe Ha pa3Mepa Ha pasnonaraemuTe cpeacrBa M
oTpa3siBaHe Ha Bb3MOXHUTE NMPOMEHM B CTPYKTypaTa Ha (puHaHCMpaHe Ha
Ta3n AenHOoCT.

Mpe3 2020 r. [OpyXecCTBOTO LWEe HacoYM CBOUTE YCUIMS KbM paspacTBaHe Ha

AEeNHOCTTa CU KaKTo MO OTHOLIEeHME Ha yBenudaBaHe Ha nopTdenna oT B3eMaHus,
Taka u aneepcudmumpaHeTo My, C LieST HamarnsBaHe Ha pucKa 3a UHBECTUTOPUTE.
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OcHoBHaTa uen Ha [pyxectBoto npe3 2019 r. e HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTMUMUTE W MONyyYaBaHe Ha TeKyll A0XOA4 Mpu KOHTpPONMpaHe Ha pucka,
BKJTOYMTESTHO N AMBEpPCUUKaLmMa Ha nopTdgenna oT B3eMaHu4.

14. UHdopmMaLma 3a HACTLNUIN NPOMEHMU Npe3 OTYETHUA Nepuoa B OCHOBHUTE
NPUHLMNM 3a YyNpaBneHue Ha eMUTEHTa U Ha HeroBaTa MUKOHOMMYecKa rpyna.

2019 r. B [lpyXecTBOTO He ca HacTbMUAM NPOMEHU B OCHOBHUTE MPUHLMNKN Ha
ynpasrneHue.

15. UHcpopmaLms 3a OCHOBHUTE XapaKTePUCTUKM Ha NpunaraHuTe oT eMUTeHTa
B npoueca Ha MU3roTBsiHe Ha (PMHAHCOBUTE OTYETM CUCTEMA 3a BbTpelleH
KOHTPOJ M CUCTEMa 3a yNpaBrieHMe Ha PUCKOBe.

Ha 27.06.2019 r. pegoBHoTOo rogMwHo OCA wnsbpa OanTeH KOMUTET Ha
OpyxecTBoTO. TEKYLUNAT MOHUTOPUHI OT OOUTHMUS KOMUTET Ce CbCTOU B OLiEHABAHe
Janu cuctemata € noaxoasila BcCe ouwe 3a APYKEeCTBOTO B YcCnoBusiTa Ha
npoMeHeHa cpeda, ganu [OencTBa KakTo Ce o4akBa W pganu ce aganTtupa
NnepuoanyHO KbM npoMeHeHuTe ycnosus. OueHssBaHETO € CbpasMepHO C
XapaKTepUCTUKUTE Ha APY>XECTBOTO U BIUAHMETO Ha MOeHTUUUNPAHUTE PUCKOBE.
OanTHUA KOMUTET MOEHTUULMPA OCHOBHUTE XapaKTEPUCTUKM U OCOBEHOCTM Ha
cuctemarta, BKIIOYUTENTHO OCHOBHM MHUMOEHTU U CbLOTBETHO MpUEeTUTE Unn
NPUMOXEHN KOPEKTMBHU OenctBusa. PuckoBeTe, npea KOUTO €  UM3NpaBeHo
OpyxectBoTo ce geduHupat o OAUTHUA KOMUTET M eXerogHo ce wuanarat B
[oknaga 3a pgenHocTTa. [pyXecTBOTO Nogabpa UWHTEpPHET  cTpaHuua
(www.brfund.eu) Ha koaTO nNybnvkyBa akTyanHa uHdoOpmauus npeacrasnsBalla
WHTEpPEC 3a WHBECTUTOPUTE U akumoHepute. [lpyXecTBOTO CBOEBPEMEHHO
npegoctaBa WHgopmauma Ha KOH. Couwo Taka, [OpyxectBoTo MHMpopmupa
obLlecTBEHOCTTA 3a 3HauuMmTe CbOUTUSA, CBBP3aHM C OEerHOCTTa My, KaTto
perynapHo nybénukyesa uHpopmaumsa 4vpe3 UHesectop.6r AL (www.investor.bg). C
orneg ocurypsiBaHe Ha B3aMMOAEWCTBME C BCUYKM 3aMHTEPECOBaHM nMua,
[pyXeCcTBOTO MMa Ha3HayeH [OUPEKTOp 3a BpPb3KM C MHBECTUTOpUTE, C Luen
ocbllecTBABaHe Ha edekTmBHa Bpb3ka Mexay C[Il Ha ApyXecTBOTO, HEroBuTte
aKkUMoHepn 1 nuuaTta, NpPOosBUNM MHTEpec Aa WHBEeCTMpaT B LUEHHU KHMXKa Ha
[pyxecTBOTO.

16.UHdopmaLma 3a NpoMeHUTe B yNpaBUTENHUTE U HaA30PHUTe OpraHu npes
oTyeTHaTa pMHaHCOBA roguHa.

Ha 30.01.2019 r. 6e npoBeaeHo M3BbLHpPeOAHO 3acegaHne Ha OOLWoTo cbOpaHue Ha
aKLMOHEepUTE, Ha KOeTo Bsxa B3€TU CrieaHUTE peLleHus:
- n3bop 1 HasHavyaBaHe 3a perucTpupaH ogutop Ha [pyxectBoto 3a 2018 r.
,PCM Bl EOOL, ognTtopcko apyxectso Ne 173;
- ocBoboxagaBa Oumutbp [eoprueB [letpos, Meun [OeyeB [MeueB n WMBaH
OumntpoB MNMUPUHCKM OT ANBXHOCT B KAYECTBOTO UM Ha uneHose Ha C[;
- n3bupa Bacun Axrenos Lllapkos, Becenun Woppanos Bacunes n Topop
OumuTtpos Togopos 3a HOBKM uneHoBe Ha C[.

Ha 07.02.2019 r. B TP 6saxa BnucaHu pelweHusita Ha ussbHpegHoto OCA
OTHOCHO HoBUMSi cbcTaB Ha C[, a umeHHo: Bacun Adrenos Llapkos, BecenwuH
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WopaaHos Bacunes n Togop OumuTpoB ToOopoOB, KakTO HAYMHBLT Ha NpeacTaBsiHe
Ha [pyXecTBOTO W npeacTaBnsBawuTe ro, a umMeHHo Bacun Axrenos LapkoB u
BecennH WoppaHoB BacuneB, B kauyecTBOTO MM Ha M3MbAHWUTENHM OMPEKTOpM
npegcrasnasat [py>kecTBoTo caMo 3aeHo.

17.UHhbopmauma 3a pasmepa Ha Bb3HarpaxpaeHuATa, Harpagute wu/vnn
NoN3uTe Ha BCEKU OT YNleHOBeTe Ha ynpaBUTENTHUTE N HAa KOHTPOJIHUTE OpraHu
3a oTyeTHaTa (pMHaHCOBa roguHa, U3nfiateHn oT eMUTEeHTa U HEroBU AbLUEepPHU
ApyXecTBa, He3aBUCUMO OT TOBa, Aanu ca OMnu BKIMKOYEeHU B pasxoguTe Ha
eMUTEeHTa UM NPOU3TMYAT OT pasnpeaeneHue Ha nevyanodara, BKIOYUTENHO:

a) Nnony4YeHM CyMn U Henapu4HN Bb3HarpaxaeHus;

0) yCNOBHU MNWN pa3CcpoyYeHU Bb3HarpaxaeHuUs, Bb3HUMKHaNM npes roguHara,
OOPU U aKo Bb3HarpaxxaeHueTo ce AbIMKU KbM NO-KbCEeH MOMEHT;

B) cymMa, Ab/KMMA OT €eMUTEeHTa WM HeroBu AblUepHU ApyXecTBa 3a
M3nnawjaHe Ha NeHcum, obesweTeHUsa NPU NeHCUOHUPaAHe UIU JPYru NogooHu
obe3leTeHuUs.

Mpe3 2019 r. Ha yneHoBeTe Ha C[] ca uannateHn Bb3HarpaxxgeHusa B pasmep Ha 10
890.06 (meceT xunagm OCEMCTOTUH W OEBETAECET fieBa U LWECT CTOTUHKKM), KaKTO
cnepgga.

- Oumutop MeTpos — 1 200,00 nB.;

- [euun NMeueB — 460,23 nB.;

- WBaH lMNupnHckn —460,23 nB ;

- Becenun Bacunes -2 923,20 nB.;

- Bacun Wapkos- 2 923,20 nB.;

- Topop Togopos- 2923,20 ns..

Mpe3 2019 r. uneHoBeTe Ha C[] He ca nonyyaBanu HenapuyHW Bb3HArpaxgeHus.
Mpe3 2019 r. He ca Bb3HUKHANIM YCIOBHU UMM pa3cpoyveHn Bb3HarpaxaeHus. Kem
31.12.2019 r. [pyxeCTBOTO He AOb/DKM CyMM 3a Mu3NnawaHe Ha neHcun,
obe3LeTeHnsa Npyn NeHCMoHMpPaHe nnu apyru nogobHn obesueTeHus.

18.3a ny6nu4HuTe ApyXecTBa - UHOPMaLUA 3a NpUTeXaBaHU OT YreHoBeTe
Ha ynpaBUTENIHUTE U HA KOHTPOJSIHUTE OpraHu, MPOKYPUCTUTE U BUCLUUA
PBbKOBOAEH CbCTaB aKUMM HA eMUTEHTA, BKINIOYUTENTHO aKLuUUTe, NpUTexXaBaHu
OT BCEKU OT TAX NOOTAEITHO M KaTo NMPOLIEHT OT aKLMUTE OT BCEKU KNnac, KakTo u
npeAocTaBeHM UM OT €MUTEHTa OMUMU BbPXY HEroBM LEHHM KHUXa - BUA U
pasmep Ha LEeHHUTe KHWXa, BbPXYy KOUTO ca yupedeHW onuuuTe, LieHa Ha
ynpaxHsiBaHe Ha onuuuTe, NOKYMHa LieHa, ako UMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha C,D, He nputeXxaeaT UeHHU KHWXa OT ,D,py)KeCTBOTO.

[pyxecTBOTO He e NpeAoCcTaBsno Ha YneHoseTe Ha C[] onuuy BbpXy HErOBM LLEEHHU
KHUXKA.
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19.UHcpopmauma 3a U3BECTHUTE Ha  APYXKECTBOTO [OroBOPeHOCTU
(BKNOYMTENHO M cnea NpUKNYBaHe Ha pMHaHcoBaTa roguHa), B pesynTart Ha
KOoMTo B ObAew, nepuvoa MoraTt Aa HacTbMAT NMPOMEHM B NpuTexaBaHUA
OTHOCUTENEH AAN akuMuM unu obnurauuMm OT HACTOAWM aKUMOHepUu Wnu
oGnuraynoHepm.

Kbm 31.12.2019 r. Ha [pyXecTBOTO He Ca W3BECTHU [OroBOPEHOCTU, B
pe3ynTtaT Ha Kouto B ObAeLy nepmod MoraT Aa HacTbNAT NPOMEHU B NpUTEXaBaHUA
OTHOCUTENEeH [Aan  akuMM wunu  obnuraumm OT  HacTOAWM  akUMOHEpU  Unu
obnuraumoHepu.

20.UHdbopmaumsa 3a BUCAWM CHAEOHW, aAMUHUCTPATUBHU WUNU apOUTPaKHU
Npou3BOACTBA, Kacaeluy 3aAbIDKeHUsi UM B3eMaHUS Ha eMUTeHTa B pa3mep
Han-manko 10 Ha cTo OT cO6CTBEHUA MY KanuTan; ako obwata CTOMHOCT Ha
3agb/DKeHMATa WM B3eMaHMsATa Ha €eMUTeHTa NO BCUYKM oOOpa3yBaHU
npousBoAcTBa HaaxBbpna 10 Ha CTO OT COOCTBEHMA My KanuTtan, ce
npeactaBa MHdopmauus 3a BCAKO NPOU3BOACTBO NOOTAESHO.

Kbm 31.12.2019 r. [pyXeCTBOTO HAMa BUCALUM CbOEOHWU, aAMUHUCTPATUBHU WIN
apbuTpaxkHM NPoOn3BOACTBA, Kacaelun 3aab/MKEHNS UM B3EMAHUS Ha CbLLOTO.

21.[1aHHM 3a gUpeKTopa 3a Bpb3Ka C UHBECTUTOPUTE, BKITIOUUTENTHO TenedoH
M agpec 3a KOpecrnoHAeHLUs.

MapTuH MBannoe CaxakaH — TenedoH +35928102652, office@brfund.eu ,agpec 3a
kKopecnoHaeHuus: rp. Codma 1680, panoH ,KpacHo ceno®, oyn.“bbunrapus®, Ne 58,
6n. ,C“ eT. 7, oduc 24.

IV. WHdopmauusa no MpunoxeHue Ne 11 kbM un. 32, an. 1, 7.4 ot Hapenba
No2 Ha KPH

1. CTpyKkTypa Ha KanuTana Ha [pYXeCTBOTO, BKIIHOYMTESNIHO LEeHHUTe
KHMXa, KOUTO He ca p[ornycHaTu A0 TbpProBMA Ha perynupaH nasap B
Peny6nuka bBbnrapya wnu ppyra AbpXaBa uYneHKa, C Moco4vBaHe Ha
pasnuMyHUTe KnacoBse akuuu, NpaBaTa U 3aAb/DKEeHUATa, CBbpP3aHU C BCEKU OT
KnacoBeTe akKuuu, U YacTrTa OT obwmsa KanuTan, KOATO CbCTaBnsiBa BCEKU
oTaerieH Knac:

Kbm 31.12.2019 r. kanutansT Ha [pyxecTBoTO € B pa3mep Ha 1,500,000.00 (eguH
MUMMOH N NETCTOTUH xunaau) nesa, pasnpegeneH B 1,500,000 (egMH MUIIMOH U
neTcToTMH xunagu) 6post OBUKHOBEHW, MOMMEHHKW, 6e3HanunyHu, cBOBOAHO
NpexsbprisieMn akumm, ¢ NpaBO Ha rnac, ¢ HOMWHaNHa U eMUCUOHHA CTOMHOCT 1
(eanH) neB Bcska. [pyKeCTBOTO HsAMa LEHHW KHWXa, KOUTO He ca gonycHatu Oo
TbProBusi Ha perynupaH nasap. LleHHuTe kHwka Ha [pyeCTBOTO ca perucTpmpaHu
3a TbproBua Ha B®Bb ALl - OcHoBeH naszap BSE, CermeHT Ha gpyxectBa CbC
cneunarnHa nHBeCTULMOHHa uen, ¢ 6bopcos koag 9BH.
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2. OrpaHuM4YeHUss BbpPXYy NPeXBbLPNSAHETO Ha LEHHUTe KHWXa, KaTo
OrpaHM4YeHUs 3a NpuUTeXXaBaHEeTO Ha LIEHHM KHWXa WUNM HeobxogauMoOCT OT
nony4yaBaHe Ha ofobpeHMe OT APYKeCTBOTO UMM APYr aKLUOHep:

AkunnTe Ha [py>kecTBOTO ca CBOOGOAHO MPEXBbPMSEMU, HIMa OrpaHUYeHUst U HaAMa
Heo6GXoaMMOCT OT MofydaBaHe Ha 0406peHME 3a TAXHOTO NPEXBbPIISHE.

3. UHpopmaumsas OTHOCHO NMPSIKOTO U HENpPAKOTO NpuTexaBaHe Ha 5 Ha
CTO Mnu noBeYe OT NpaBaTa Ha rnac B o6woTo cbbpaHue Ha OpPYXKeCTBOTO,
BKITIOUMTEINTHO AaHHU 3a aKUMOHepuTe, pa3mepa Ha OANOBOTO UM y4vacTue U
HauyuHa, No KOUTO Ce NpUTeXaBaT aKLuuuTe

Mpe3 2019 r. HAMa u3BbpLUEHA MNPOMAHA Ha MNPSKOTO yvacTMe B KanuTana Ha
HpyxecTBOTO.

Kbm 31.12.2019 .

- bynduHaHc WNHBecTMbHT AL nputexasa npako 100% oOT kanuTana Ha
Bbnrapcku poHg 3a BzemarHna ACULI.

- Hekct [xeHepenwbH KoHcynt ALl nputexaBa Henpsako 95% 4ypes yyactue B
kanutana Ha byndwuHaHc MHBecTMbHT AL

- Ekoneng WnxeHnepmHr EOO[ n egHonmnyHuTe cobeTBEHMUM TEXHOXOMNOUHT
EOO[, lNenabo Al nputexasaTt Henpsiko 30%, 4pe3 ydyacTue Ha EkoneHp
NrxeHepuHr EOO[ B HekceT [xeHepenwbH KoHeynTt AL

4. laHHM 3a aKUMOHepUTe CbC cneuyanHu KOHTPOJIHU NpaBa U onucaHue
Ha Te3u npaBa:

Kbm 31.12.2019 r. [JpyKecCTBOTO HsSIM@ akUMOHEpM CbC cneuuanHu KOHTPOSHU
npaea.

5. CucTemaTa 3a KOHTPON MNpU ynpaxHsBaHe Ha NpaBOTO Ha rnac B
cryyauTe, KOrato CRyXuTenu Ha APYXeCTBOTO Ca W HeroBu akLMOHepu MU
KOraTo KOHTPONbLT He ce ynpaXHABa HeNOCPeACTBEHO OT TAX:

[pyXecTBOTO HsIMa cucTeMa 3a KOHTPOI MpU ynpaxHsiBaHe Ha NpaBoOTO Ha rnac B
criyyauTe, KoraTto CNyXWTenn Ha OPY)XeCTBOTO Ca M HEroBW akUMOHEepW U KoraTto
KOHTPOMBbT HEe Ce ynpaXkHsiBa HEMNOCPEACTBEHO OT TAX.

6. OrpaHuMyeHusi BbpPXy npaBaTa Ha rnac, KaTto OrpaHuU4YeHusi BbpXY
npaBaTa Ha rnac Ha akuMOHepuTe C onpenerieH NpPoueHT unu 6pon rnacose,
KpaeH CPOK 3a ynpaHsiBaHe Ha npaBaTa Ha rnac Uim CUCTeMU, NPU KOUTO CbC
CBLTPYAHMNYECTBO Ha OPYXeCTBOTO (PpMHAHCOBMUTE NpaBa, CBbP3aHU C akuuuTe,
ca OTAeNieHU OT NpUTeXaBaHeTo Ha aKuuuTe.

He cblyiecTtByBaT orpaHMyeHuss B MNpaBaTa Ha [nac Ha akuMoHepute Ha
OpyxectBoto. OCA BKNOYBa akUMOHepUTe c npaBo Ha rnac. Te yyacteaT B OCA
MIMYHO WM 4Ype3 YNbIHOMOLLEH MNpPeACcTaBuTEN, OBNACTEH C WU3PUYHO MUCMEHO
MbIIHOMOLUHO Mo KOHKpeTHoTo OCA, KoeTo credBa [a OTroBapsi Ha 3aKOHOBUTE
N3MCKBaHUS 3a hOpMa U CbAabpKaHUe.
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7. CnopasymeHuMsi Mexay akuMOHepuTe, KOWUTO cCa M3BEeCTHM Ha
APYXecTBOTO M KOUTO MoraT ga goBeAaT OO OrpaHUMYeHusi B NPexXBbLPrISHETo
Ha aKLuM Unu NpaBoToO Ha rnac:

Ha [pyXecTBOoTO He ca W3BECTHM crnopasyMeHusi, KOUTO MoraT ga gosedaTt Ao
orpaHM4yeHns B NPEXBLPIIAHETO Ha akLUMK UMK NPaBoTO Ha rnac.

8. Pa3snopeabute OTHOCHO Ha3Ha4yaBaHeTO U OCBOGOXAaBaHETO Ha
yneHoBeTe Ha YynpaBUTENIHUTE OpPraHM Ha APYXKEeCTBOTO U OTHOCHO
M3BBLPLUBAHETO HA U3MEHEHUA U AONbIIHEHUA B yCTaBa:

[pyXecTBOTO € C edHOCTeneHHa cuctema Ha ynpasrieHue. YneHoseTe Ha C[ ce
n3bupat n HasHa4vaBaTt oT OCA 3a cpok oT net rogmHu. YneHoseTe Ha C[] morat ga
ObaaT npensbupaHun 6e3 orpaHnveHusi. Cnen n3TnM4aHe Ha maHgaTa MM YreHoBeTe
Ha C[l npogbmkaBaTt Aa nanbnHABaT cBOUTE (PYyHKUMM OO 0cBOOOXAAaBaHETO UM OT
OCA vnu go nsbupaHeTo Ha Apyru YneHoBe Ha TAXHO MscTo. PeweHusaTta Ha OCA
OTHOCHO M300p 1 ocBoboxagasaHe Ha yneHose Ha CL umart OenCTBUS OT MOMEHTA
Ha BnuceaHeTo um B TP. OCA nameHs n gonbnea YcrtaBa Ha [py»eCTBOTO.

9. MpaBomowusiTa Ha YynpaBUTENIHATE OpPraHW Ha [OPYXKeCcTBOTO,
BKMIOYUTENTHO MNpPaBOTO Jfa B3emMa peleHuss 3a wu3gaBaHe UM obpaTHo
M3KynyBaHe Ha aKUMKU Ha OPYXeCTBOTO

YBennyasaHeTO Ha KanuTana Ha [ApyXecTBOTO ce u3BbpluBa Mo peweHne Ha OCA
unu no pewenHne Ha Cll B pamkuTe Ha npegocTaBeHnTe UM npasomoLluus. B cpok o
neT roguMHu oT BnucBaHe Ha [pyxectsoTto B TP, C[0 Mmoxe fa npuvema pelleHus 3a
yBenuyaBaHe Ha kanutana Ha [pyXecTBOTO A0 [OCTUraHe Ha o6, HOMUHaneH
pasmep 20 000 000 (gBageceT MuMoOHA) NeBa, Ypes u3gaBaHe Ha HOBU OOMKHOBEHM
n/unu NpyYBUNErMpoBaHN akuuun, BKIIOYUTENHO 4Ype3 npeBpbluaHe Ha obnurauuu,
KOMTO ca u3gafeHn KaTo KOHBEpTUpyeMM, B aKkuMM W Npu crnasBaHe pefa Ha
NPUNOXUMUTE NPABHN HOPMW.

B cpok oo 5 (neT) roguHun ot BnuceaHe Ha [pyxecTtBoTO B Tbprosckus pernctsp, Ch
MOXe [a npuvemMa pelweHns 3a usgaBaHe Ha obnuraumm  (BKITHOYMUTESNHO
KOHBEPTUPYEMU) B fnieBa, €BpO UM Apyra BanyTta, npu obu, HOMUHaNeH pasmep Ha
obnuraumoHHMs 3aem o paBHocToMHocTTa Ha 20 000 000 (aBageceT MUMMOHA)
neea. BuabT Ha obnuraumute, HauMHBLT Ha opmupaHe Ha Joxoda OT TsX,
pasmMepbT U BCUYKM OCTaHanM napameTpm Ha obnmraumMoHHUS 3aeM ce onpenensT B
peweHneto Ha C[ npu cnasBaHe Ha pasnopeabute Ha [OeNCTBaLWOTO
3aKoHOAaTEeNCTBO U Ha ycTaBa.

KanutanbtT Ha [pyxectBOTO MOXe Aa Obae HamansdBaH ype3 obe3cunBaHe Ha
akumMm cnep npugobueBaHeTo UM OT [pyXecTBOTO WU/MnNu No Apyrn AonycTumu
cnocobn npu ycnosusaTa Ha [OEWUCTBALWOTO 3aKOHOLATENcTBO W YcTaBa Ha
OpyxectBoTo. KanutanbT He MOXe [da ce HamansiBa u4pe3 npuHyauTernHo
obe3cunBaHe Ha akuuu.
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10. CblwecTBeHU AOrOBOPU Ha APYXKECTBOTO, KOUTO NopaxaaTt AemcTBue,
M3MEHAT Ce WM ce npeKkpaTsaBaT nopagauM MNpPoMsAHa B KOHTpona Ha
APYKeCTBOTO NpU OCbLUECTBABaHE Ha 3aAbIDKUTENTHO TbProBo npeanaraHe, u
nocneguuuTe OT TAX, OCBEH B CllydYauTe KOrato pasKpMBaHeTO Ha Tasu
MHdoOpMauus Moxe Aa TMNPUYUHU CEpUO3HU Bpeau Ha [ApPYKeCTBOTO;
M3KITIOYEHMETO NO NPeaAXoAHOTO U3pevyeHue He ce npunara B cnyvyauTe, Korato
APYKeCTBOTO € AJTbXHO Aa pa3kpue MHpopmaLumaTa No cunarta Ha 3akoHa:

[pyXecTBOTO HAMa CKMtoYeHN NogobHM LOroBOpW.

11. Cnopa3symeHusi Mexay APYXKeCTBOTO U ynpaBUTENIHUTE My OpraHm
WU CRYXUTENU 3a u3nnawaHe Ha obes3weTeHMe NpU HanyckaHe Wnu
yBOorniHeHue 6e3 NMpaBHO OCHOBaHWe MNU NpU NpekpaTsiBaHe Ha TpPyAoOBUTe
NpPaBOOTHOLLEHUA NO NPUYMHU, CBBP3aHU C TLProBO NpeanaraHe:

He cbuwecTtByBaT cnopasymeHnuss mexay [pyxectBoto M uneHosete Ha C[, wu
cnyxuTenuTe Ha [pyXecTBOTO 3a M3nsaliaHe Ha obe3leTeHne npu HanyckaHe Unm
yBOfHeHne 6e3 MpaBHO OCHOBaHWE MMM NpU MpekpaTsBaHe Ha TpyaoBuTe
NPaBOOTHOLLEHUS NO MPUYUHM, CBbP3aHU C TbProBO NpeasaraHe.

V. NHdopmauma no un. 41, an. 1 1. 8 or HAPEJBA Ne 2 o1 17.09.2003 r.

3a NpocnekTuTe Npu Nyo6nu4HoO npeanaraHe U gonyckaHe oo
TbProBuUs Ha perynupaHd nasap Ha UeHHU KHUXa U 3a pa3kpMBaHETO
Ha MHdopmaums

1. Pasmep Ha B3eMaHuAITa

Kbm 31.12.2019 r. B3emaHuaATa Ha [py>keCTBOTO ca Ha obuia cTonHOCT 4 512 xun.ns..
1 BKNIOYBAT:

- noptdenn OoT cekiputuampaHn oT [pyXeCcTBOTO B3eMaHus, 3aedHO C
Ha4YNCNEHNTE NIMXBU, CBbP3aHM € TAX, obwo 3 982 xmn.nB..;

— B3eMaHus no cknodeHn gorosopu npes 2019 r. - 530 xun.ns..

2. OTHocuTeneH AAn Ha HeoGcnyXBaHUTe B3eMaHUS OT o6LWMA pa3mep Ha
B3eMaHusATa

Kbm 31.12.2019 r. [lpy>keCTBOTO HAMa HeOobCny>XBaHN B3EMaHUA.

3. Buga un paamepa Ha o6e3neyeHMeTo U CpoKa Ha nagexa Ha B3emaHusiTa
3a B3eMaHus, HaaBuwasawm 10 Ha cTo OT o6LWMA pa3mep Ha B3emMaHuATa

KpaeH cpok
Ha
B3emaHe oT: Pasmep O6e3ne4vyeHne | noracsiBaHe
Cekiop1TUsMpaHn B3emMaHus:
Tbproecko gpyxectso 1 1737 xvn.ns. HAMa 2021 r.
THproBcKo ApyKecTBo 2 491 xvn.n.. HAMa 2020 .
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Tbproecko apyxectso 3 1754 xvn.ne. HAMa 2020r.

BaemaHus no Aorosopu 3a I'IpVIﬂ,OGVIBaHe
Ha B3eMaHWUA.

Tbproecko gpyxectso 1 530 xun.ns.. HAMa 2020 .

4. CbOoTHOWeEHUeTO Ha obesneyeHusiTa cnpssiMo o6WMA pasMmep Ha
B3eMaHuATa

Kbm 31.12.2019 r. ceklopntnanpaHuTe B3eMaHus ca HeobesneyeHu.

5. Cpe,qunpeTerneva CPOK Ha nnawaHuATa no JIMXBU U rnaBHUUM Ha
B3eMaHUATa

CpeaHonpeTerneHnaT CpoK Ha nnawaHnaTa Ha fNXBU U rMaBHMUN Ha B3eMaHuaTa e
12 meceua, cymutaHo ot 31.12.2019 .

6. Knacudumkauusa Ha B3emaHusATa

Kbm 31.12.2019 r. [pyxecTBoTO Knacudpuumpa B3emMaHusTa Mo [OroBopu 3a
npugobmBaHe Ha B3eMaHUs KaTto ObJITOBUM  UHCTPYMEHTU, OTYUTAHU MO
amopTm3npaHa CTOMHOCT.
CbrrnacHo ocTtaBalLmsa CpoK A0 nagexa B3emMaHus no npugobusaHe Ha B3emaHus ca:
- OdbnrocpoyHn GurHaHCOBM B3eMaHMsi (CbC CPOK OO0 MNagexa noseve oOT 1
roguMHa) — 766 xun.ne.;
- KpaTkocpoyHu dmHaHCcOBM B3emaHus (CbC CPOK Ha nagexa oo 1 roguvHa wm
Haymcnenute nuxsn) — 3 746 xvn.ne.

7. WHdopmaumsa 3a npopaxba mnum nokKynka Ha HOB aKTUB Ha CTOMHOCT,
HagaBuLWAaBaWa ¢ 5 Ha CTO CTOMHOCTTA Ha CEKIOPUTU3IUPAHUTE aKTUBMW,
KaKTO U 3a TaKMBa CAeSikK1, U3BbPLUEHU crea Aatata Ha NnyoGnuMKyBaHe Ha
roguwHus oTyeT

Tpu oT B3emaHuATa Ha [pyxeCTBOTO HaABULWAaBaT NOOTAENHO 5% OT CTOMHOCTTa Ha
CEKIOPUTU3NPAHUTE aKTUBU, KaTO Ca NOCOYEHM C pa3Mepa M nagexa no-rope no T1.3.
B3semaHusa ca npugobutn npes 2019 r. 1 2018 r.

Mpe3 nbpBoTO TpuUMeceume Ha 2020 r. ca npmaodutn HeobesneyeHn B3eMaHUs C
ANBXHULM Iopuandeckmn nuua ¢ obwy HommHaneH pasmep 515 xun.ns..

[pyXeCcTBOTO HAMa ApYr1 NOKYMNKN Ha akTUB Ha CTOMHOCT, HaABMLWaBalwa ¢ 5 Ha cTo
CTOMHOCTTA Ha CeKlpuTusnpaHuTe B3eManus, cneg 31.12.2019 r. oo gaTtata Ha Ha
nyoGnunkKyBaHe Ha HaCTOALMNA roguLIEH OTYeT.
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VI.  OEKNAPALUA 3A KOPMNOPATUBHO YMNPABJIEHUE CBITIACHO
Y. 100H, All. 8 BbB BPB3KA C AJl. 7, T. 1 OT 3MNUK

Hactoswarta pJeknapaunsa 3a KOpropaTUBHO YrpaBfieHWe ce OCHoBaBa Ha
onpegeneHnTe oT OGBbNrapckoTo 3aKOHOAATENICTBO MPUMHUMMAM M HOpMKM 3a [oOpo
KOprnopaTuBHO ynpasrieHne nocpencTBOM pasnopenbute Ha HaumoHanHus kogekc
3a KoprnopaTuBHO YynpaBerneHue, TbproBckust 3akoH (T3), 3akoHa 3a nybnuyHo
npegnaraHe Ha ueHHu kHmxka (3MMLK), 3akoHa 3a cyetoBoacTBoTo (3C), 3akoHa 3a
He3aBucum duHaHcos oauT (SHPO) n Apyrn 3aKOHOBM M NOA3AKOHOBM aKToBE U
MeXAyHapoaHO Npu3HaTh cTaHaapTu. [leknapaumsita 3a KoprnopaTUBHO ynpasreHue
€ n3rotBeHa cbobpasHo uanckeaHmsTa Ha dn. 39 ot 3C mn Ha un. 100H ot 3IMMLUK.

1. MHpopmaumsa oTHOCHO cnasBaHe Mo LenecbobpasHocT Ha: (a) HaunoHanHus
KOOEKC 3a KoprnopaTMBHO ynpaerneHue unum (6) Opyr KOAEKC 3a KOpnopaTUBHO
yrnpaBneHne, Kakto W WHOpMaLMa OTHOCHO MpPaKTUKMTE Ha KOpnopaTUBHO
ynpaBreHme, KOUTo ce npunaraT oT [pyXecTBOTO B AONBbIIHEHME HA Kodekca no
Oyksa (a) unu (6)

‘bbnrapckn ¢donHg 3a B3emaHuma® ANCWUL, cnasea HaumoHanHus Kogekc 3a
KOopnopaTuUBHO ynpaBrieHue, npuvet OoT HauuoHanHaTa KOMUCUSA 3a KOpnopaTMBHO
ynpasneHue n ogobpeH KaTo Kogeke 3a KopnopaTueHO yrnpasneHue rno yn. 100H, an.
7, 7. 1 BbB Bpb3ka c an. 8, 7. 1 ot 3akoHa 3a nybnmMyHOTO NpegnaraHe Ha LEeHHU
kHmka (3MMUK) c Pewenne Ne 461-KKY ot 30.06.2016 r., 3aMeCTHUK-
npeacenatenat Ha KOH, pbkoBogell ynpasrneHne "Hagsop Ha MHBECTMUMOHHATA
AenHocT".

2. ObGsacHeHne oT cTpaHa Ha [pyXecTBOTO KOM 4acTu Ha Kogekca 3a
KopnopaTuBHO ynpasneHve no 1. 1, Gykea (a) wnm (6) He cnasBa U KakBu ca
OCHOBaHuATa 3a TOBa, CbOTBETHO KOrato He ce no3oBaBa Ha HUKOe OT npasunaTa
Ha KoJeKca 3a KOprnopaTMBHO yrNpaBIieHNe - OCHOBaHUSA 3a TOBa

[eknapaumarta 3a KopnopaTMBHO ynpasBreHne Ha “bbnrapckn oHg 3a B3emaHunsa”
AOCWL e nogyunmHeHa Ha npuvHUmMna ,cnassam unm obsicHaBan", KOeTo o3Ha4yaBa, 4e
B Clyyal Ha OTKMOHEeHUs OT HaumoHanHua KoOeKC 3a KOpnopaTMBHO ynpasreHue
pBbKOBOACTBOTO Ha “bbnrapckn oHn 3a B3emanus” AOCWUL cnegBa ga m3sCHU
npuYMHUTE 3a TOBA.

3. OnucaHve Ha OCHOBHUTE XapakTepPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH
KOHTPONT W YynpaBfeHWe Ha pucka Ha eMuTeHTa BbB Bpb3ka C npoueca Ha
(PUHaAHCOBO OTYMUTaHE

CobBeTbT Ha aupektopute, OOUTHUAT KOMUTET, CbCTaBUTENAT Ha (PMHaAHCOBUTE,
KaKkTo u ogntopbT Ha ,bbnrapckun cdoHa 3a Bzemanna“ ALCKL, umat knovoBa ponsi
BbpXY B npoueca Ha HernpeKkbCHaT 1 nocriegoBaTenieH KOHTPO BbpPXy cUMcTeMuUTe 3a
BbTPELLUEH KOHTPOJSI, YNpaBfieHNETO Ha pPUCKOBETE, C KOUTO € CBbp3aHa AeNHOCTTa
Ha ,bbnrapcku goHa 3a B3emanuna“ ALCUL], kakto n Bbpxy npoueca Ha pHaAHCOBO
oTYUTaHe.
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Ot M. mapt 2018 r. B ,bbnrapcku ¢oHg 3a Baemanua“ AOCUL edektmsHO
dyHKuMoHnpa OpguteH komuteT. OOUTHUAT KOMUTET OcuUrypsiBa Haasop Ha
AeNHOCTUTE MO BbTpeleH OAUT U cneau 3a USNOCTHUTE B3aUMOOTHOLUEHUS C
BbHLUHMUS OOUTOpP, BKIIKOMUTENHO €eCTeCTBOTO Ha HecBbp3aHuM C oauTa Yycnyru,
npegocTaBaHM OT oauTopa Ha ApyxecTBoTOo. CucTemaTa 3a BbTpeLleH KOHTpon ce
narpaxga n yHKUMOHUpa 1 ¢ ornea ngeHtuduumpaHe Ha puckoBeTe, CbNbTCTBALLM
AenHoctTa Ha [pyXecTBOTO M noanomMaraHe TAXHOTO €(EKTUBHO YynpaBrieHue.
Puckosete, npen kouto e uanpaseHo [pyxecTBoTo ce gedpuHupaT oT OauTHUS
KOMUTET U exXeroaHo ce uanarat B [loknaga 3a genHocTTa.

.bbnrapckn ¢oHg 3a B3emanus“ AOCWUL, ctpukTHO cbbniogaBa npasunata u
npouenypute, pernameHTupalim edekTMBHOTO (PYHKUMOHUPAHE Ha cuctemmte 3a
OTYETHOCT M pasKpmBaHe Ha MHopMaLnS.

3a ypoeneTBopsiBaHe MNOTPeBHOCTUTE Ha akuMoHepuTe, WHBECTUTOPUTE U
obuwiecTBeHoCTTa, ,bbrrapckn oHg 3a Bzemanuna“ AJCULL npunara kopnopatveHa
WH(pOPMaUNOHHA NOMUTUKA, KaTo MpedocTaBsd MbfHA, akTyanHa W LOCToBepHa
MHOpMaUUs B 3aKOHOYCTAaHOBEHNTE CPOKOBE, 4pes:

» CBOEBpeMeHHO npegoctaBsiHe Ha MHopMauna Ha KOH.

> WHOpMMpaHe Ha oOLWEeCTBEeHOCTTa 3a 3HayMMuTe CbOUTUSA, CBbp3aHu C
AenHocTTa My, 4pe3 enekTpoHHuss ©OrwnetuH Ha WHBectop.6r A[
WWW.investor.bg.

» CBOEBpPEeMEHHO nybnunkyBaHe Ha uMHdopmauust Ha yeb cTpaHuuata Ha bOb
ALl ype3 www.extri.bg

» [pyXecTBOTO noagbpxa WHTEPHET cTpaHuua  www.brfund.eu Ha KoATO
nybnukyBa akTyanHa uvHGoOpMauusi npencrtaBnsiBalia WHTepec 3a
WHBECTUTOPUTE N aKLUNOHepuTe.

C orneg ocurypsiBaHe Ha B3aMMOAEWCTBME C BCUYKM 3aMHTEPECOBaHM nuua,
[pyXecTBOTO MMa Ha3HayeH [OUPEKTOp 3a BPb3KM C WHBECTUTOpUTE, C Luen
ocblUecTBABaHe Ha edeKkTnBHa Bpb3ka Mexay CbBeTa Ha ampektopute, OantHUA
KOMUTET U HEroBuUTE akUMOHEpPU M nuuaTta, NpPosABUIIM MHTEpPEeC Aa WHBECTUpaT B
LEHHM KHMXa Ha [pyxecTBoToO.

4, NHdpopmauma no unen 10, naparpadp 1, 6yksm "B", "r", "e", "3" n "u" ot
HOupektnea 2004/25/EO Ha EBponenckna napnameHT n Ha CbBeTta oT 21 anpun
2004 r. OTHOCHO NpeanoXeHuaTa 3a norfibLuaHe

4.1.YnenH 10, napaepag 1, bykea "8"
3Havyumu npeku unu KOCBEHU aKUUOHEePHU ydacmusi (8K/IYUMESTHO KOCBEHU
aKUUOHEPHU y4Yacmusi 4pe3 nupamudanHu Cmpykmypu U KpbCmocaHu
aKUUOHepHU ydacmus) rno cMucbsia Ha YrieH 85 om [Jupekmusa 2001/34/EO;

Mpe3 2019 r. HAMa nNpoMsaHa B MNPSKOTO akUMOHEPHO y4vacTue B Kanutana Ha
ApyxecTBoTO.

llpeku akyuoHepHU y4acmusi 8 Kanumarsa Ha [jpyxecmeomo

Kbm 31.12.2019 r. byndpuHaHc NHBecTMbHT ALl nputexasa 100% oT kanutana Ha
OpyxecTBoTO.
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3Ha4YuMu KOCceeHU aKUUOHepHU y4Yacmusi @ kanumarsna Ha [pyxecmeomo
- Hekct [xeHepenwbH KoHcynt ALl nputexaBa Henpsako 95% 4ypes yyactue B
kanutana Ha byndwuHaHc MHBecTMbHT AL
- Ekoneng WnxeHnepmHr EOO[ n egHonunyHuTe cobeTBEHMUM TEXHOXOMNOUHT
EOQO[, lNenabo Al nputexasat Henpsako 30%, ype3 yvactne Ha EkoneHp
NrxeHepuHr EOO[ B HekceT [xeHepenwbH KoHeynTt AL

Yyacmusi e kanumanume Ha Opyau opyxecmea

Kbm 31.12.2019 r. OpyxectBoto nputexasa 100% ot pganosete B ,bbnrapcko
obcnyxsatlo apyxecrtso“ EOO/I.

4.2. YneH 10, napaepagh 1, bykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHU)Xa CbC crieyuasiHu rpaea Ha KOHmpOos u
ornucaHue Ha me3su rpasa;

He ca Hanuue orpaHudeHuss No OTHOLLEHMEe MpaBaTa Ha rfnac Ha akuuuTe Ha
“‘bbnrapckn oHg 3a Bzemanna” AJCULL.

4.3. YneH 10, napaepagh 1, 6ykea "e"

Bcuuyku oepaHu4eHusi 8bpxy rfpaeama Ha eanac, Kamo Harpumep OgpaHUYeHUs
8bpXy Mpasama Ha eafac Ha rpumexamesnume Ha ornpedesieH rnpouyeHm unu bpod
enacoee, KpallHU CPOKO8e 3a yrpakHsieaHe Ha rpaeama Ha anac usu cucmemu,
rnocpedcmeomM Koumo 4pe3 cbmpyOHudecmeo ¢ [pyxecmeomo uHaHcosume
npaea, npedocmaseHuU Ha UeHHUMe KHUXa, ca omOesieHU om rpumexaeaHemo Ha
UEeHHUMe KHUXa;

He ca Hanuue orpaHu4eHus BbpXy MPexXBLbPIISHETO Ha akuum Ha [pyXecTBOTO U
orpaHnYeHnst BbpXy NpaBaTa Ha rnac.

4.4. YneH 10, napaepagh 1, bykea "3"
lpasunama, ¢ Koumo ce peaynupa HasHa4YagaHemo usu cMsiHama Ha 4YrieHose Ha
cb8ema U 8HacsIHemo Ha U3MEHEHUS 8 y4pedumeriHUsi akm

NMpaBunaTa 3a n3bop Ha uneHoBe Ha CbBeTa Ha AupekTopuTe Ha “Bbnrapcku oHa
3a B3emaHnsa” A[1ICUL ca pernameHTpanm B 4n.39 oT YcTaBa Ha Apy>XeCTBOTO.

Un. 39.(1) CbBeTbT Ha aupektopute Ha [pyxectBoTo ce u3bupa ot O6woTo
cbbpaHue 3a cpok oT 5 (NeT) roanHu.

(2) YUneHoBeTe Ha nbpBua CbBET Ha OMpekTopuTe ce u3bupart 3a cpok oT 3 (Tpu)
roguHM.

(3) YneHoBeTe Ha CbBeTa Ha aupekTopute mMorat ga 6baaTt npeun3dbupaHn 6e3
orpaHunyeHus.

(4) Cnep wnstM4aHe Ha MaHgata MM uneHoBeTe Ha CbBeTa Ha AMpekTopuTe
npoabimkaeat da W3NbIHABAT cBouTe yHKUMM OO0 ocBOOOXOaBaHETO WM OT
O6woTo cbbpaHne unn OO U3BMpaHETO Ha AOpPYrM YfieHOBE Ha TSXHO MSCTO.
PeweHuata Ha O6woTo cbbOpaHne OTHOCHO M36op M ocBoboOXaaBaHe Ha YNeHOBE
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Ha CbBeTa Ha OupekTopuTe MMaT OEWCTBUS OT MOMEHTa Ha BMWCBAHETO MM B
TbproBcKUs perncTbp.

CovrnacHo 4n.31.(1).1. ot YctaBa Ha “bbnrapcku ¢oHg 3a B3emanHus” ALCWUL,
O6woTo cbbpaHMe Ha akuMoHepuTe U3MEHS M AOMbIiBa yCTaBa Ha APY>KECTBOTO.
M3meHeHnsiTa n gonbrHeHussiTa B ycTaBa Ha “bbnrapckm c¢oHg 3a B3emMaHusa”
AOCWL, ce ussbpwBat cnen v3gageHo onobpeHne ot Komucuata 3a puHaHCOB
Haasop.

4.5. YneH 10, napaepagh 1, 6ykea "u”

Hpaeomou.;ugma Ha 4yJ/ieHoeeme Ha cbeema, U Irio-crieyuarsiHo ripaeomo Oa ce
emumupam usiu u3Kyriygam o6pamHo axkuyuu.

NMpaBomowumsaTa Ha CbBeTa Ha AupekTopuTe Ha “bbnrapcku ¢oHg 3a B3emMaHus”
AOCWL ca onpegeneHn B YctaBa Ha [pyXeCTBOTO, CbIflaCHO M3NCKBaAHUATa Ha
3akoHa 3a p[gpyxecTBata CbC creumanHa WHBeCTUUMOHHa uernl, 3akoHa 3a
nyonn4HOTO NpegnaraHe Ha LEHHM KHMXKa, TbProBCKUA 3aKOH U OPYrM HOPMAaTUBHU
aKkToBe.

CbrnacHo YctaBbT Ha [pyxectBoTo, CbBETbT Ha AMPEKTOPUTE B3eMa peLUeHWs
OTHOCHO:

1. n3bupaHe n 3amsiHa Ha oOCnyXBaln OpyXecTBa U Ha bGaHka - genosuTap,
CKMYBaHe, MW3MEHeHMe, TMpekpaTaBaHe W pasBansHe Ha [oroBopute C
obcnyxBalwmTe gpyxecrtsa n ¢ 6aHkata — genoauTap;

2. KOHTpOSIMpaHe Ha U3MNbJIHEHNETO Ha CKNKYeHnTe JOroBopu No T. 1;

3. oKkasBaHe Ha cbAencTBMe Ha oOCnyXBalloTO APYXecTBO M Ha bOaHkata —
AenosuTtap nNpu U3MNbIHEHMETO Ha TexHUTe YHKUMM CbrNacHO AeNcTBalloTo
3aKoHOOATENCTBO M YCTaBbT Ha [pyKecTBOTO;

4. npuoobuBaHe M pasnopexaaHe C B3emMaHusi B CbOTBETCTBME C M3WCKBAHMATa U
orpaHnYeHuaTa, NpeaBUAEHN B 3aKOHa U 1 yCTaBbT Ha [py»KeCTBOTO;

5. onpependHe Ha nuua, OTroBapsilM Ha M3MckBaHuATa Ha un. 19 ot 3A4ACUL n
nputexaeawm Heobxogumara KBanuukauus W ONUT, 3a OUEHsIBaHe Ha
B3EeMaHUATA;

6. uHBecTMpaHe Ha cBOGOAHUTE cpeAcTBa Ha [pyXecTBOTO MpW cnasBaHe Ha
orpaHuyeHVATa, NpeaBuaeH B 3aKOHOA4ATENCTBOTO U B U YCTaBbT Ha [IpyXecTBOTO;

7. CKniouBaHe Ha JoroBopu 3a 6aHKoBM KpeauTu, cbrnacHo yn. 10, an. 1, 1. 5, 6ykeu
,0 1N ,B” OT U yCTaBbT Ha [JpyKeCTBOTO;

8. HasHayaBaHe Ha TPyOOB AOroBOp M ocBoGOXOaBaHe Ha OVMPEKTOP 3a BPb3KM C
WHBECTUTOPUTE;

9. NnpuemaHe Ha npasuna 3a CBosiTa AeNHOCT;
10. nsgaBaHe Ha obnvraumm no peaa v Npu ycrnosusita Ha yn. 44 ot To3u ycTas;

11. OpyrM BBNPOCU CbINAaCHO HeroBaTa KOMMETEHTHOCT CbrNlaCHO M YCTaBbT Ha
HpyxecTBoTO.
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PeweHuata 3a emuntnpaHe Ha akumm u obpaTHO W3KynyBaHe Ha akuMm ca B
kKomneTeHumnte Ha OO6WOTO cbbOpaHMe Ha akumoHepuTe Ha “Bbnrapcku doHg 3a
B3emaHus” ACHULL.

5. CbcTaB U (YHKUMOHMPAHETO Ha agMUHUCTPATUBHWUTE, YMNpaBUTENHUTE U
Haf30pHMUTE OpraHu Ha [py>KeCcTBOTO M TEXHUTE KOMUTETU

®DYHKLMU U 3a4BbIKEHUsA

CbBeTbT Ha anpekTopute Ha “bbnrapckm dong 3a B3emanuna” AL CUL] ynpasnssa
HEe3aBMCMMO W OTroBOPHO [pyXeCTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3MS,
Lenu, ctpaternm Ha KOMNaHusaTa U UHTEPECUTE Ha aKUMOHepUTe.

UneHoBeTe Ha CbBeTa Ha OUPEKTOpPUTE AaBaT rapaHuusa 3a CBOETO yrnpaBfeHue B
pasmep, onpegeneH or O6bwoTo cbbpaHne Ha akuMoHepuTe, Ha PAaBHOCTOMHOCTTA
Ha TPUMECEYHOTO UM BPYTHO Bb3HarpaxaeHuve.

CbBeTbT Ha anpekTopute Ha “bbnrapckm cdoHa 3a B3emanna” AICUL yctaHoBsiBa
N KOHTpOnMpa CTpaTermyecknTe Hacokn 3a pa3BuTne Ha [pyxecTBoTo.

CbBeTbT Ha [AMPEKTOpUTE OCUTypsiBa W  KOHTpOnvpa  u3rpaxaaHeto U
pYHKUMOHMPAHETO Ha cuUcTemMa 3a YynpaBfieHMe Ha pucka, B T.4 3a BbTpeLUeH
KOHTPO U BbTPELLEH OAuT.

CbBeTbT Ha  AMPEKTOPUTE  OCUTypsiBA W KOHTpPONMpa  UHTErpupaHoTo
byHKUMOHMPAHE Ha CUCTEMUTE 3a CHETOBOACTBO M (hHAHCOBA OTYETHOCT.

CbBeTbT Ha ANpPEKTOpUTE creamn 3a pesyntatuTe OT AEeWHOCTTa Ha APYXEeCTBOTO U
npyv HeOBXOAMMOCT MHMLUMMPA NPOMEHN B YrpaBneHneTo Ha aenHocTtTa CbBeTHbT Ha
anpektopute Ha “bbnrapckun doHg 3a B3emaHuna” AOCKL, cnassa 3akoHoBUTE,
HOPMaTUBHUTE N OOrOBOPHUTE 3aablPKeHUs Ha [pyKecTBOTO, CboOpa3HO npueTus
YcTtaB Ha [JpyXecTBoTo.

N360p n ocBob6oXxpaBaHe

CbBeTbT Ha aupektopute Ha [pyxecTtBoTO ce u3bupa ot Ob6woTo cbbpaHune 3a
CPOK OT 5 (neT) roanHun.

UneHoBeTe Ha nbpBua CbBeT Ha AupekTopuTe ce m3bupat 3a cpok oT 3 (Tpwu)
rOONHN.

Cneg wu3tMyaHe Ha wMaHgata MM dneHoBeTe Ha CbBeTa Ha OupekTopute
npogbikaBaT Oa M3NbiHABAT cBouTe YHKUMM OO OCBOOOXOaBaHETO MM OT
O6woTo cbbpaHne vnn [O U3OMpPaHETO Ha OPYrM YNeHOBE Ha TSAXHO MSCTO.
PeweHuata Ha O6woTo cbbOpaHne OTHOCHO M36op M ocBobOXaaBaHE Ha YNeHOBE
Ha CbBeTa Ha AMPEeKTopuTe MmaT AENCTBUS OT MOMEHTa Ha BMUCBaHETO UM B
THbproeckus perncTbp

CprKTypa N KOMNEeTeHTHOCT

CbBeTbT Ha [OUPEKTOpUTE Ce CbCTOM OT TpU OO0 AeBeT U3MYECKU Wu/unu
topuandeckn nuua. CbctaBbT Ha CbBeTa Ha AMPEKTOpUTE MoXe Aa Obae NpoMeHeH
oT O6woTo cbbpaHne Ha akLMOHEPUTE MO BCAKO BPEME.
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KomneteHuuuTe, npaBata W 3agbikeHusaTa Ha uyneHoBeTe Ha CbBeTa Ha
AVpEeKTopuTe criegBaT M3UCKBaHUATA Ha 3aKoHa, YCTaBbT Ha “Bbnrapcku ¢doHg 3a
B3emaHus” AACULl v ctaHgapTute Ha gobparta npodecrmoHanHa u ynpasreHcka
npakTuka.

UneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha “Bbnrapcku doHg 3a Bsemanua” ALCHL|
nMaT NOAXOASALMTE 3HAHUA N ONUT, KOUTO N3MUCKBA 3aeMaHaTa OT TAX NO3nLUS.

CobrnacHo YcrtaBbT Ha “‘bbnrapckn dong 3a Baemanuna” ALCWUL, uneHoBeTe Ha
CbBeTa Ha gupekTopuTe moraT ga 6vaaT npenddumparHn 6e3 orpaHnyYeHus.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “bbnrapckm ¢oHg 3a
B3emaHus” ACUL ctaBa nocpeactBoM npo3padHa npoueaypa, KoATo ocurypsisa
HaBpeMEHHa W [JocTaTbyHa WHGopMauus 3a nUYHUTE U NpodecuoHarnHuTe
KayecTBa Ha KaHaAugaTuTe 3a uneHoBe. bpoAT Ha nocnegoBaTenHUTE MaHgaTM Ha
yneHoBeTe Ha CbBeTa Ha AUpekTopuTe ocurypsiBa edekTuBHa pabota Ha
[py>XeCcTBOTO 1 cna3BaHETO Ha 3aKOHOBUTE U3NCKBAHWS.

CbBeTbT Ha AUPEKTOpUTE Bb3Nara W3MNbIIHEHWETO Ha CBOUTE peELLUEeHUs W
OCbLLECTBABAHETO HAa DYHKLMWN NO ONepaTUBHOTO yrpasneHne Ha “bbrrapckn qoHs
3a B3emaHus” AOCUL Ha eguH unu noBevye OT CBOUTE YNEHOBE (M3MbIHUTENHMU
yneHose/ AupekTopu). MN3nbrHUTENHUTE 4neHoBe ca Mo-manko OT OcCTaHanute
yneHoBe Ha CbBeTa Ha gupeKkTopuTe 1 Morat Aa 6baaT CMEHEeHU No BCAKO BpeMeE.

Bb3HarpaxaeHue

PasamepbT M CTpyKTypaTa Ha Bb3HarpaxneHusita Ha uneHoBeTe Ha CbBeTa Ha
AOVpPEKTopUTE ca pernameHTupaHn B YcTtaBa Ha “bbnrapckm ¢oHa 3a B3emaHus”
AOCWLU, npmnet ot O6woTo cbbpaHme Ha [pyXKecTBOTO, KaKTO U B AOroBopuTe 3a
ynpasneHue.

Bcekn oT uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MOJflydaBa Bb3HarpaxaeHuwe C
douKcMpaH pasmMmep, KoeTo He Moxe Aa Hageuwaa 10 (geceT) nbTu pas3Mmepa Ha
MUHMManHata paboTHa 3annata 3a cTpaHaTta. Bb3HarpaxageHveTo ce wmsnnawa
exxemece4qHo B 6pon nnu no 6aHkoBa cMeTka, 40 AeceTus paboTeH AeH Ha meceua,
cnedBall Meceua, 3a KOWTO Ce ObITKMN.

OcBeH Mece4vyHOTO Bb3HarpaxgeHue, YneHosete Ha CbBeTa Ha OUpPEKTopuTe MoraT
Aa nonyyaeaT, no peweHne Ha O6woTo cbOpaHMe n npu Hanuume Ha [obpwu
duHaHcoBn pesyntatu 3a [pyXecTBOTO, [AOMbIHUTENHO Bb3HarpaxgeHue,
npeacTaBnsaBaLl, NPOLEHT OT peanuanpaHaTta nevanba 3a cboTBeTHaTa rogunHa.

B cboTBeTCcTBME C M3UCKBaHUATA Ha 4. 1168, an. 1, nspevenne nvpeo ot 3MMLUK,
[pyxecTBOTO Npvema, npunara N onoBecTsiBa NONUTUKa 3a Bb3HarpaxgeHusTa Ha
yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE, B KOATO [eTannuampa HadvMHa Ha
dopMunpaHe Ha Bb3HarpaxgeHuaTa, Kputepuu 3a NoCTUrHaTuTe pesynraTtu, KOUTO
TpsabBa ga ca Hanvue 3a n3nnailiaHe Ha AOMbIHUTENHOTO Bb3HarpaXKaeHus!, KakTto u
peda v ycrnosuaTa 3a uanrawiaHe Ha Bb3HarpaxgeHusTa.

KoHdnuKT Ha nHTepecu

UneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha “bbnrapcku oHa 3a B3emanuns” AQCUL
ca ONbXHM [a OCbLEeCTBABAT (PyHKUMUTE CU C rpwkata Ha gobpus Tbproeel u
CblracHonpasunaTa Ha [erCTBaWOoTO 3aKOHOAATeNncTBo, Aa ObaaT NOAMHM KbM
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[pyxecTBoTO M fa fenctBat B HanW-gobbp MHTEPEC Ha HEroBUTE aKLMOHEPW,
BKIMIOYNTESTHO:

>

M3nbnHaBaT 3agbimkeHMsTa CU C NPUCHLLOTO Ha NpodecrnoHanmcTa yMeHue,
cTapaHue M OTFTOBOPHOCT M TO MO HAYWMH, KOUTO OOMKHOBEHO cYMTAT, Ye € B
WHTEpPEeC Ha BCUYKM akuMoHepu Ha [pyXecTBOTO, KaTo Mon3eaT camo
MHopMauus, 3a KoATO OOOCHOBAHO cyuTaT, Ye € AO0CTOBEpHa, MbfHa U
HaBPEMEHHa;

Aa npegnodmtar WHTepeca Ha [pyXecTBOTO M Ha WHBECTUTOpUTE B
[pyxecTBOoTO npen cBoA cOOCTBEH WHTepec M Oa He nonseaT 3a
obnarogetenctBaHe Ha cebe cum wmnM Ha ApyrM nMua 3a CMmeTka Ha
[pyxecTBOTO M akumoHepuTe, hakTn 1 06CToATENCTBaA, KOMTO ca y3Hanu npu
N3NbIHEHME Ha Cy>XeBHUTEe 1 NPodeCnoHaNHNTE CU 3aabIMPKEHUS;

Aa un3dareaT Mpeku MM KOCBEHW KOHMMMKTM MeXOy CBOSI WHTepec u
MHTepeca Ha [pyXecTBOTO, a ako TakMBa KOHQIIMKTU BbIHUKHAT, Aa
paskpMBaT CBOEBPEMEHHO M MbIIHO M Aa He y4acTBaT, KaKTO M He okasBaT
BNUSIHWE BbPXY OPYrMTE YNIEHOBE Ha CbBETA, MPU B3MMAHETO Ha PeELUEeHNs B
Te3un cny4vau;

Aa He pasnpocTpaHsiBaT MHAOpPMaUMs 3a pasuUCKBaAHUATaA U pelleHusiTa Ha
3acegaHnsasta Ha CbBeTa Ha AOMpekTopuTe, KakTo W gpyra HenybnvyHa
nHpopmaumna 3a [pyKecTBOTO, BKMOYMTENHO M Cred KaTto npecrtaHaTt 3a
6baat uneHoBe Ha CbBeTa Ha AupekTopuTe, A0 Ny6GNIMYHOTO OMOBECTABAHE
Ha CbOTBETHUTE ob6CcTOoATENCTBA OT [IpYyXeCcTBOTO.

3agbimkeHusita Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MO OTHOLLEHNE KOHQIUKT
Ha WHTepecu ce npunaraT M MO OTHOWIEHME Ha U3MYecKUTe nuua, KOUTO
npeacTaBnsBaT puandeckuTe nuua — YneHoe Ha CbBeTa Ha ANPEKTOPUTE, KaKTo
N CNPSIMO NPOKYPUCTUTE.

OauteH KomuTteT

OcbuecTBaBaHMAT MOHUTOPUHI OT OaouTHMA KOMUTET € B CrnegHUTe OCHOBHMU
HanpasJiEHNA:

>

nHpopmmpa CbBETHLT Ha OAMPEKTOPUTE 3a pe3ynTaTute OT 3aQbiHKUTENHUA
OOUT U MOSACHABA MO KaKbB HAYVH 3a4bIHKUTENHUAT OAMT € AONPUHECHN 3a
[IOCTOBEPHOCTTa Ha (OUHAHCOBOTO OTYMTAHE, KakTO WM ponsATa Ha OOUTHUSA
KOMWUTET B TO3M MNPOLIEC;

oTroBapss 3a npouedypata 3a noabop Ha perncTpupaHvs oauTop U
npenopbYBa HasHa4YaBaHETO MY;

HabnogaBa eqeKTMBHOCTTA Ha BbTpellHaTa KOHTpPONHa cucTema, Ha
cucTemata 3a yrnpaBrieHMe Ha pucka M Ha JerHOCTTa Mo BbTPeLLeH oauT Mo
OTHOLLEHWE Ha PUHAHCOBOTO OTYMTaAHE B OOUTUPAHOTO NPeanpuUATUE;
HabnogaBa He3aBUCUMUS (DUHAHCOB OOWUT Ha NPEeAnpUATUETO, KakTo U
npernen Ha He3aBUCUMOCTTa Ha PErucTpUMpaHus OQUTOP Ha OPYXEeCTBOTO B
CbOTBETCTBME C M3NCKBaAHMATA Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAUT U
ETU4YHMA KodeKe Ha NpodeCcnoHanHNTe CHETOBOOAUTENN;

M3BbPLUBA MepuoauyHa OUEeHKa Ha cucTemMata 3a BbTPELLUEeH KOHTPO,
CbOo6pa3HO NPOMEHUTE BLB BbTpellHaTa U BbHIIHA cpeda 3a [pyXecTBoTo,
npeanpueTnTe OEWCTBUS OcurypsiBaT N aganTUBHOCT W adeKBaTHOCT B
noseaeHMeTo Ha [py>XeCTBOTO KbM NPOMEHSLLUTE Ce YCIOBUS;
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Brnrapcku choHa 3a Bzemanna” ALCWLI
Koxcon nampad roguuied goknan 3a genHoctTra
20191

» uaeHTUUUMpa  OCHOBHWUTE  PUCKOBE, CbMbTCTBALM AeWHocTTa  Ha
APYXecTBOTO U nognomara CbBeTa Ha AUPEKTOPUTE B THAXHOTO eMdEKTUBHO
ynpasneHue.

O6wo cLOpaHue Ha akuMoOHEepUTe
Beuukn akumonepu Ha “Bwnrapcku c¢oHg 3a Bsemanus” ALCUL wmat npaBo pga
y4yacteat B O6woTo cbbpaHne Ha akunoHepuTe U Aa u3passBaT MHEHUETO CU.

O6uwoTto cbbpaHue BKkNOUYBA akumoHepuTe € npaso Ha rnac. Te yyacrteart B ObuwoTo
cubpaHve NUYHO WNKM Ype3 yNbAHOMOWEH NpeAcTaBuTen, OBMacTeH C W3PUYHO
NMUCMEHO HOTApWanHO 3aBepPeHO MbLAIHOMOLLHO NO KOHKPeTHOTO obuwo cbbpaHue,
KOETO crnefBa Aa OTroBaps Ha 3aKOHOBUTE U3UCKBaHMA 3a chopma 1 CbabpXKaHue.

KopnopaTuBHoTo pbKoBOACTBO Ha “Bbnrapckm coHa 3a Bsemanns” ALNCUL
ocblUlecTBsABa ePeKTUBEeH KOHTPON, KaTo Cb3AaBaT Heobxoaumara opraHusauvs 3a
rnacyBaHeTo Ha YNbMHOMOLWEHUTE nuua B CbOTBETCTBME C WHCTPYKUUUTE Ha
akUMOHEpUTE UNK NO pas3peLleHUTe OT 3aKoHa HauyuHW.

Mucmennte marepuanu, uarotseHn ot “bunrapcku coHg 3a B3emanus” ALCUL sbe
Bpb3ka C AHeBHUs pef Ha O6WoTo cbbpaHue ca KOHKPEeTHW U ICHU U He BbBeXaaT B
3abnyxgeHue akunoHepure.

Mpu nposexpaHe Ha OBGWOTO cbbpaHue akunoHepuTe MoraT Aa 3agaBaT BbNpocu
OTHOCHO WMKOHOMWYECKOTO U (PMHAHCOBOTO CbCTOSIHUE W TbproBckata AEWHOCT Ha
[pyXecTBoTO, HE3aBUCUMO Aanu ca CBbp3aHn ¢ 0bsaBeHus AHEBEH pea,.

6. Onucanue Ha nonuTukata Ha MHoroobpasue, npunaraHa oT No OTHOLLUEHWE Ha
aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpPraHn Ha eMUTEHTA BbB
Bpb3Ka C acnekTu, Kato Bb3pacT, non unu obpasoBaHue M npodecuoHaneH
ONUT, UenuTe Ha Tasn nonuTUKa Ha MHoroobpasve, HauuHbT Ha
NPUNOXEHUETO N U pe3ynTaTuTe Npes OTYETHUA nepuopa

“Bwnrapcku poHa 3a B3emanun” ALCUL He npunara nonuTtuka Ha MHoroobpasve no
OTHOLLUEHWE Ha aAMUHUCTpaTUBHWUTE, YNpaBUTENHUTE W HaA30pHUTE OpraHn Ha
OpY)XeCTBOTO BbB Bpb3Ka C acnekTu, KaTto Bb3pacT, non unu obpasoBaHue wu
npodecuoHaneH onUT Ha OCHoBaHWe U3knuYeHueTo, npeasuaeHo B un. 100K, an. 12
ot 3MMLUK.

Codus
27 wonn 2020 r.

Bacun Axrenos LLlapkos
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