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foaveH KoHconuaMpaH AoKnan 3a AernHOoCTTa

MAMWHWAT KOHCOAMAWPaH Aoknag 3a AefHOCTTa NpeacTaBa KOMeHTap WM aHanus Ha
KOHCONWAMPAHWA (WHAHCOB OTY4ET W Apyra CbuWecTBeHa WHGOpMauus OTHOCHO
hMHAHCOBOTD CHLCTOAHWME W pe3ynTaTuTe OT AelHoctTa Ha [pynata Mueectop.Bll. To#
CuAbp#a MHdopMaunaTa no 4n. 39, oT 3aKoHa 3a cdeTosoacTBCeTo W 4N, 100H, an. 7 ot
3JakoHa 3a nybAWYHOTO NpegnaraHe Ha ueHHu kHuxa (3MNNUK), sakto yn, 32, an. 1, 7. 2
W 4 ot Hapenba N? 2 Ha KomucuaTa 3a duHaHCOB Haasop.

WHeectop.BlI Al e akuWMoHepHo ApyxecTso, perncrpupaHo & Copuiickn rpagckd cva no
dupMeHo aeno N25692/2000 r. u npecbpasyeaxo ¢ Pewenne N2 2 ot 30 oktoMmepu 2003
r. B aKUMOHEPHO ApPYyXecTBo. [pyXecTBOTO € PerucTpMpaHo B TbProBCKW perncTep © EMK
130277328 Ha 01 deepyapu 2008 r. C Pewenne N?474 E/f26.03.2004 r. Ha K®PH Ha
OpyxecTeoTo e BNMCAHO KaTo nybnuuHo aApyxecTeo. CefanMIUETO Ha YNPaBNeHMeTo Ha
OpyxecteoTto e B rp. Codua, Penybnuka Brenrapua, 6yn. Bplokcen™ 1.

pynata MHBECTOPR.BI e egHa OT BoOAEWMTE UHTEPHET M MEAMHHA KoMNauwK B Bbnrapua,
KOATO Ce paseWea nog Kopnopatueuus bpang Investor Media Group.

Mpynata WHBECTOP.EI npuTemasa W ynpasndea WecTHageceT AeHWCTBAUM WHTEpPHeT
calTa ¢ WHpoKa rama oT TeMaTHYHo pazHoobpazue;

. Investor.bg —caiT 3a (PMHAHCOBM ¥ MKOHOMMYECKM HOBUHM, KOMEHTAPH W aHaNU3M;
. Dnes.bg - HOBMHAPCKK CaWT;

. Start.bg - yeb kaTanor c NoNEsHW BPb3KK;

" Gol.bg - caidT cnopTHW HOBMHK K dyTHoNHK Knyboee;

. Tialoto.bg - nafidicTaiin cailT 3a weHu;

. Snimka.bg - caiT, NnpedocTaBAll BL3MOMHOCT 33 OHNaWH NYSNWKYBaHE Ha CHUMEM;

. Rabota.bg - caidT 22 cbaeu 3a paboTa;

. Teenproblem.net - oHnaidH obwecTeo OT MNAOW XOpa;

. Blog.bg - 6eznnateH oHnalid AHEBHWK;

. Automedia.bg - onnalin MeauA, OTPa3ABALLA TEXHONOMMYHWTE HOBOCTH, MHTEPECHKTE
OUZaHHEPCKW PELWEHKWA M BCUYKD NHGONWTHO OT aeToMobun4ata MHAYCTPKUS

. Az-jenata.bg - caitta 3a MogepHaTa XeHa, CbNpyra W Maikes;

. Az-deteto.bg - yeb-nopTan 3a A&TeTO W POAWTENWTE MY;

. Bulgaria On Air - caidTa Ha Tenesmzud Bulgaria On Air

. Puls.bg - zgpasen yeb-noptan;
. Imoti.net - caitT 3a 06ABM, HOBMHW M KOMEHTAPW 33 HEABMMUMH MMOTH;
. Bloombergtv.bg- caitta Ha Tenesusnsa Bloomberg TV Bulgaria.

Ypes caliToBeTe MeawiiHaTa rpyna Aoctura goctura Ao 41% oT MHTepHeT ayauTopuATa B
cTpaHata, koeto e 1,7 mnd. notpebutenud (No aaHHK Ha Gemius 3a aekemspw 2017 r.).
Mpez 2017 r. cpeaHo MeCeYHUAT Nalaped AAN Ha rpynata e 42%, kaTo yBenuuyeHueTo Ha
nasapHua aan cnpamo 2016 r, 6enexu pueT ¢ 1 np.n. (2016 r, — 41%).
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[etaiinHa wHdopMauwa 3a nocewaeMocTTa Ha caiToBeTe e nybAuKysaHa Ha aapec
http://reklama.investor.bg/

O1 Aeryct 2016 r. KbM MeauuidHaTta rpyna Mueectop.Bll ce nNpUChEAWMHWXE TENEBUIWUS
Bulgaria ON AIR - efilHa OT YeTUPWUTE HAUWMOHANHKU TENeBU3MKU C TONUTEMaTHYEH npodun,
paavonporpaMuTe Ha pagwo Bulgaria ON AIR w Anda paawn, MecedydnTe CnUcaHWs
Bulgaria ON AIR The Inflight Magazine, Go ON AIR The Travelle”’s Magazine u cnucaHue
LBonrapus NyTeEcAMTENL",

Tenesnana Bulgaria ON AIR e egHa OT 4YeTUDWTE HAELIMOHANHM TEeNeBM3IMKM C
nonuTeMaTuyueH npodmi, KOMTO Ce PaznpoCcTPaHABaT B undposata ahupHa mpexa. Ta e u
NbLPEATa HAUWOHaNHa NOAWTEMATUYHE TENEBUIUA, KOATO @ 4YacT oT NyGNMYHO APYXKECTED.
Toea zaTevpwaaea aobpata penyTauMa Ha He3aBucMMa MeIuA, KOATO eKUnsT Ha
TENEBU3MATE M3rpamaa BCEKW AeH ¢ paboTaTta cu.

CurnacHo OAHHWMTE Ha areHuWa 3a npoyusaHe Ha TB ayauTopuute GARB, Tenesuzus
Bulgaria ON AIR nokazea NOCTOAHCTBC B HapacTBaAHETO Ha avAWTOPMATaE CM, KaTo 3a
BETOPa NopefHa rodvHa e yBenuduna peidTiHra ci ¢ 4 nyHkKra B cpasHeHue ¢ 2016 r.
MonuTeMaTMYHaTa TENeBM3MA YBeNWYW rNefaeMocTTa CW KaTo NpMBAEYEe No-rofsMo
BHMMAaHWE KbM HOBMHAPCKOTO CH ChAObPMAHWE W NPeanoMu He 3PUTeNMTE KadecTEeHW
SBPONeHCcKN 1 CBETOBHU cepuanu u urpanHu cdunmu. Bulgaria ON AIR npueneue noeeue
IPUTENW W KATO paswupu nopThonMoTo CH NPe3 UIMWHANaTa roMHa U C HOBW 3BTOPCKM
npenasaHma.

Panno Bulgaria ON AIR c HauwoHanHo NOKPUTHE, KaTO NporpaMara My ce M3nbusa 8 33
rpaga - Codwma, Bapua, Wymen, NobGpuy, Ambon, Camoxoe, loue Odendes, Cunucrpa,
Nazapawuwk, BoTeerpag, AiTtoc, Benudrpapn, Jleeey, Tabporo, ModTawa, AxTOonon,
Teproeuwe, Aumutposrpag, MNepHuk, Crapa 3aropa, MNnosaue, Eyprac, Benuko TepHoBOD,
Pyce, Bnaroesrpan, Cnueed, BuawH, Kepaxanu, CmonaH, Xackoso, Bavcko, MneseH w
Kiocrenanwn, HacoveHo e KbM WWPOKara ayauTopMsa W akTMBHWA IPadckM YOBeK, KOWTo
TbpcK MHPOPMALKMA 3@ akTyanHuTe ceBuTHA 1 NogtpaHn CBETOBHM NON U POK XWTOBE.

Mporpamata Ha Alpha Radio, BapHa, @ C MY3WKanHo HanpasneHwe OeHC My3uKa 3a
ayauwtopwa go 30 roguHu. PasnpocTtpadaBa ce B MHTEpHET cpegaa.

Cnucanue Bulgaria ON AIR The Inflight Magazine e nykcosHo vw3gaHue 3a GusHec,
aHanM3x, NbTYBAHMA KU naldcraiin, kKoeTo ce pa3znNpocTpaHABR3 Ha Bopaa Ha BCMUKK
CaMoNeTH Ha HauwoHanHwa npesozeav Bwarapuwsa Ep. GO ON AIR The Traveller's
Magazine e BTOpoTO NyKco3Ho BopOHO cnWcaHWe, YuuTo M3gaten e WHeecrop.6r AL. To
e Ges aHanor Ha GbLArapckuA MeAMeH nNasap, KaTo npeanara NpakTuyHa wHdopMauwa oT
NbpPBO NMUE 38 TYPHCTHYECKH M BU3HEC NbTYBaHKA.

Ot Hawanoto Ha 2017 roawda, [pynata 3anodHa WM34aBadHer™ Ha HOBO TPUMECEYHO
nykco3do cnucaHue Investor Digest, ¢ koeto Investor Med a Group Hanpasu HOBa
CTbNKa B PasBMTMETO CWM KaTo MedWniiHa rpyna, M3TOYHWMK Ha Ka4yecTBEHO W NONe3Ho
ChAbPHAHWE ~ TO3W MbT 38 aHrNoesnyHaTa busHec ayauTopHM.

KbM nopTdonuoTo oT cneuynanusupaHu oHnald Mmenuu, ynpaenssanu ot WHsectop.Bl
NPMHAONEXM U CAMOCTOATENHWAT BU3HEC Teneeu3noHeHd kaHan Bloomberg TV Bulgaria.
Toea e NBPBMAT MexayHapofeH 6Gu3Hec W (PUHAHCOB KaHan, ananTHpaH KbM MecTHaTa
ayauTopua, kKoATo paboTk no Hal-goGpvAa HaduH 32 6usHec obwHocTTa B Bbarapws.
CoabpxaHuero Ha nporpaMHarta cxema Ha Bloomberg TV Bulgaria e dokycupano Bbpxy
3a0bNB0YEHOTO OTpasfBaHe Ha WKOHOMMYECKOTo KM OGM3HEeC pia3BWMTHE Ha cTpaHarta M
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NPEACTABAHETO HA WKOHOMUYECKM HOBMHW Taka, ue BCekW fAa rv pasbepe u Hayuu Kak Te
Ce OTpa3fABaT BbPXY XMBOTA HU.

KaTo ronsMa MeguWiHa rpyna C MbfAeH MWMKC OT KOMYHMKaUMOHHW KaHanu — WHTEPHET,
TENEBM3MA, PAaMo U MeuaTHu wusaaHua, WHeectop.Bl nony4asa A0CTeN A0 MHOMG NO-
ronAMa ayauTopus, BMCOKOKauyecTBeHa 6GW3Hec WHpopMauus, Hal-gedye B KaHawuTe
Bloomberg TV Bulgaria w Investor.bg, pazHoobpazHo pa3zenekatenHo ChibpXaHihe B
tenesusua Bulgaria ON AIR W TeMaTW4HWTE CAATOBE, KaKTO M TEXHONOFWUYHO HOY-Xay,
KOMTO BNWART NONOKWTENHO BbPXY PenyTauuAaTa Ha KOMNaHWATa.

1. Mpernen Ha penHocTTa Ha Mpynata npe2 2017 rog1Ha

B npeactasenns [OAWLIEH KOHCONWAMPaH (PUHAHCOB OTYET CE BKMOYEHW AbUIEpHWTE
ApyxecTsa, B kouTto ,MHeecTop.BI™ Al NpUTexaBa NPAKO UK KOCBEHO noBeue oT 50% ot
aKUMMTE UNK JANOBETE € NPaBO Ha FNac WK NO APYr Ha4uH YNDa)kHABA KOHTPON BBPXY
TAXHATa AeHHOCT.

KbM gatata Ha KOHCOAWAMPaHWA QUHAHCOB OT4eT JMusecrop.BM Al npuTewxasa
KOHTPONHK Y4acTHMA B CREfHUTE ApPYMEeCTEa:

Musectop Mync O0A (70.10 % oT KanuTana) - OCHOBHATa peiidocT Ha ,WMusectop Nync"
001 e cb3zgaeade, YynpaeneHue W NOAABPMAHE HA yeb-cipaHuuM C MeauuMHCKa
TeMaTUKa, Cbh3faBaHe Ha CobTYEepHW MNPOAYKTW, peknaMa W Clenku C WHTEeNekTyanHa
cobCTBEHOCT.

Musectop MMoTn.Her OO (100 % oOT KanuTana) - OCHOBHAaTa nedHocT Ha MHBecTop
WmoTu.HeT" OO/l e ynpasneHne w NoAALPXaHe Ha yeb-cTpaHuua 33 HeABIKUMU MOTH.

Mueectop TB EOOQA (100 % oOT Kanutana) - OCHOBHaTa AeiiHocT Ha ,MHeecTtop TB"
EQOOf e cb3aaBaHe W pasnpocTpaHeHwe Ha paguo W TENeBM3MOHHKW nporpamu,
obpaboTeaHe W npogaxba Ha WrPanHW W AOKYMEHTANHM OWAMM, WHBECTULMOHHO-
NpoM3BOACTBEHa [geiHocT B  obnactta Ha  TeNekoMyHWHauuuTe, NpoeKTUPaHe,
WarpaxaaHe, NOAAPBLKKE U BKCNNoaTauua Ha KabenHu TENeBU3UOHHU MPEXN.

BpaHa Hio Aipwec EOOQ (100 % ot KanuTana) — ocHoeHaT:s AelHocT Ha ,bpaHg Hwo

Ailgubc” EOQ[] e KOMWCMOHHE W NOCPeAHMYecKa AEHHOCT NpU NPefoCTaBAHETO Ha
peKnaMHW YCIyri OT U3KMIOHWUTENHO pasHooGpaseH xapakTep; ToproBCko — uMnpecapcka
[EAHOCT, OpraHW3upaHe W NpPOBEXAAHE HA KOHKYPCM W APYr BWA NPeACTaBUTENHU
OBLEeCTBEHM CLBWTHA; MapKeTUHIOBE W KOHCYNTaHTCKa [AeliHOoCT; npeacTasaHe Ha
Teproecku Mapku. ,Bpang Hio Alguec” EOOJ crasa uact o7 lpynata Ha MHBECTOP.BI &
pesynTaT Ha OCbliecTBeHOTO npeobpasysaHe ype3 BAMBAHE Ha .Bwnrapus On Ep“ 00/,
oCbllecTBeHO Ha 26 asryct 2016 T.

Bpaua MpoagakwsHc O0[] (50% OT kanuTana) e AbLIEPHO ADYXKECTBO Ha «BpaHg Hwo
Aanbc® EOOM v e ¢ perucTpupaH CAeAHUAT OCHOBEH NpeAMeT Ha [edHOCT: nzpaboTra Ha
peKnaMHW KAMNOBE, PeKnaMHa AeWHoCT, nNpoAyuupaHe, 3anuc, TUpaxWpaHe
NpefocTaBAHe Ha AapTUCTUYHW W3NBLAHEHWA, NpPEe3eHTauuu, paauoc W TENEBUZNOHHHK
npeaasaHua, cnekTakny, (GUAMOBKM NPOAYKUMW, KOHLEpPTH W OCLUWECTEABAHE Ha
CLMLTCTRAWMTE MM AeiHocTy; npuaobusade, NON3BaHE W OTCTLNBAHE HA MpaBa BBPXY
obekTH Ha WHTeneKkTyanHaTa cobCTBeHoCT, paspaboTeade WK W3MbNHEHWE HA NPOEKTH W
NporpaMu W KOHCYNTaHTCKW ycnyru 8 obnactra Ha NpOM3BOACTBOTO Ha ayano-BUsyanHi
npousseneHus. [pyXecTBoTo e ocHoeaHo npes 2016 roanHa W KbM 31 pexkemepu 2016 r,
He e OCbLIEeCTRABANO aKTUMBHA ThProBcKa AeHHOCT.
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Mpes centempu 2017 r., WMueecTop Meaua Tpyn npuaobu v 90% oT KanuTania Ha
~BuClWle yuyunuuie No 3acTpaxosBaHe M cdhuHaHcu™ Afll, KoeTo e yupeguTen W
YyNpaxHABa KOHTPON BLPXY BMClle yyunuue Nno 3acTtpaxoBaHz M duHaHcKH (BY3D).
BY3® e ocHoBaHo ¢ Pewedwe Ha 39-to HC or 25.07.2002 r. KaTto 4acTHO
cneuWanuaupaHo Bucwe yywnuue, koeto obyvasa cTyAeHTH B8 Bakanaebpcka,
MarMcTLPCKa U AOKTOPCKa CTeneHu Nno cneuuanHocTv ot npodecloHanHoTO Hanpasnedue
"MioHoMuka",

1.1. OCHOBHM NOKAa3laTenw, XapakTepH3upawM PesynTaTuTe OT AeifHOCTTa Ha
apyxecrsata ot FpynaTta npes 2017 r.

Hueectop Wusectop HHeecTop BEpang BY3® AQ* Bpaua
“““m"fs Nync TB EOOJ WmoTu.Her Hio Npopax-
oon EQDL AWgWbC weHe 000
MoxazaTen EoOf
oan. 8. (xwn. nB.)  (xwn. ne.)  (xun. ne.) fxwn.one)  (xwnone.)  (xun.ne.)
1) NPMXOAKM OT OCHOBHA 9 989 39 492 243 5 396 657 -
AelHocT
2) pasxogm 38 OCHOBHA {11 150) (58) (4430} (228) (5510) (958) -
OeRHOCT
3) onepaTUBHa {1161) 1 (3937) 15 (114) (301) -
nedanba/ (3aryba) za
nepuoga
4) npyru 1323 (1) (320) (1) (132) (281) -
nevantu/(3arybu)
3a nepvoaa
5) HeTHa 114 - (4 223) 12 (120) {585) -
neyan6a/{3aryba)
&) obwa cyMa Ha 45 501 215 1411 663 g 247 7 678 -
AKTHBWTE B T.4.
6.1) napu ¥ napuuHm 1411 1 96 18 105 225 -
EKBUBANEHTH
7) KpaTKOCPOHHK 4 B0OO &0 693 35 9 978 3 080 -
FAOBNKEHWA

“PMHAHCOBMTE MOK33aTEMH OT ASAHOCTTE Ha BY3® Al ca BKIICHEHW B DESYATATHTE Ha Fpyrnara ot fgararta wa
npugobueare - 08 centemepn 2017 T,



INVESTOR

Musectop.Bl ALl
Foauiuen KOHCONMAWPaH AOKNAZA 23 AeHHOCTTa
2017 r.

1.2. OCHOBHM NOKa3aTenM, XapakTepusupalln pesynTaTMTe OT AeHHOCTTa Ha
FpynaTta KaTo ysano

Mokasaren 2013 r. 2014 r. 2015 r. 2016 r. 2017 r.

#] npExag 0T DCHORHR 3 005 2 854 2 625 7720 16836
feiHoct (xun. ns.)

6) onepatueHu paIxoan (3050) (2897) (3761 (11899) (22 334)

(xun.ne)

B) HeTHa nevanba/(saryba) ;

(xun. ne.) 622 16 (1133 (4 447) (4 802)
;ﬁ’"’a HE: TS (- 7 961 7845  1092% 39532 64715
A) HeTHa nevanba/(saryba) 0,43 0,01 (0,79) (2,20) (0,24)

3a Nepyoga Ha aKkuna

:L:E:ﬂ“"”pﬁme” i 1438695 1438695 1438695 2021877 3321085
DUHAHCOBUAT pe3ynTaT Ha MpynaTta npe3 OTYETHUN nepuoj e HerHa 3aryba B pasmep Ha
795 xun.ns, KOATO @ MreHepMpaHa rmasHo & AbluepHoTo Apyxecteo WMHeecTtop TB" EOOL.

3HaYUTENHOTO 3aBMILIEHWE Ha NpUXoauTe W pasxoanTe MpynaTta cNpaMo ChluMa nepuoa Ha
MUHanaTa rofauHa ce AbAXKW Ha OCbLIECTBEHOD BnuBaHe Ha ,Bwnrapua OH Ep" 00[ npes
BTOpata nonoeuHa Ha 2016 roauHa, KakTo W NPUCEEAWHABAHETO KbM [pynaTta Ha
Musectop.Bl Ha ,Bucwe yuyunuuwe no 3actpaxosaHe w puHadcun” All, koeTo e ydpeauTen
W yNpamHABa KOHTPon BLpxy Bucwe yyunuile no sactpaxosaHe W duHaHck (BY3®) or 08
centeMepu 2017 rognHa.

Haii-ronAm Asn B YBENWYEHWETO Ha PasxoguTe MMaT pasxoAwTe 3a BbHIHKW Yonyru,
CBbP3aHW C JIMUEH3MOHHW TakCW W Npasa 33 W3NbYBAHE Ha NpPefaBaHMA, KakTo M
pa3xoAWTe 33 NepcoHan M OCUTyPABAHE, NPOM3TUYELM OT PAsLWIIPABAHETO Ha AEHHOCTTa
Ha MpynaTa.

2. lMBMaEeHTHA NONHTHKA

No MoMeHTa [pyXecTeoTo He e pasnpefensno guengedt. C pewsadue Ha OCA oT 16 OHM
2017 rogwHa, HeTHata nedanba Ha [OpyxecTteoTo 3a 2016 rogmia B pazmep Ha 71 xun.
Ne. da 6bhe paznpeasneda KaTto 3aKoHOBW Pe3epBu,

3. MpoMeHHX B LieHaTa Ha aKUMKWTE Ha KOMNaHMATA-MalKa

AxkuunTte Ha WHeecTop. Bl Al ce TeprysaT Ha ocHOBeH nasap Ha Bwarapckara doxHpoea
Gopca - Cocma AL.

MuHMManHaTa LUeHa, Ha KOATO ce e Thpryeana akuwsAta npes 2017 r. e 10,051 ne. 323
BKUMS, a MakcumanHata ueHa -13,20 ne. 3a axkuuAa. CpegHonpeTerneHaTa LUeHa 3a
nepvoaa e 12,406 Ne. 3a aKuMA NpH U3TLPryeadu 824 939 kHuxa 3a 10 234 148 ne.
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LenaTta Ha akuua B nocneaHaTta caenka 3a 2017 roguna e 13,20 ne. 33 akuua, a B
nocneaHata chenka 3a 2016 roguda e 12,65 ne. 3a akuua. M3MeHEHWETO B UeHaTa Ha
akuwATa e nmoc 1,05% Ha rogrvwHa Gasa.

4, CbCTOAHWE Ha MHBECTHUMOHHUA NopTdeiin Ha MpynaTa

WHBecTHUMOHHKWAT nopTdein Ha Mpynata Wueectop.Bll kem 31 gekemepu 2017 roguHa ce
CHCTOM OT MHBECTUUMMTE B CAEAHUTE NPeaAnpUATUA, WHBECTULMOHHM UMOTU U (PUHAHCOBU
BKTHUBM;

OTHOCHMTENHO TErno Ha

npuTex<asaHara
Yk YacT OT KanuTana PaamMep Ha

HHe8 U ARYACRCTROTD WHBECTULMATA
W NpUTEXaBaHWT: rnacose —

Aunrocpounn puHaHcoBH aKTHBH Ha pasnosioxeHHne 3a npogaxba
et Megus" 004 - ganose 49, 00% 4
LTpuBro" 004 - ganose 49,00% 0*

KpaTkocpounu (hpMHaHCOBM aKTMBM Ha Pa3nonoxeHue 3a npoaamba

Axumue NOK Cornacue 7 003
Danose &8 P Pean ®unanc banancupad doHp 2027
Nanose B & Pean dunadc BucoKkogoxoneH foxg 2018
Aanose 8 florosoped doua ACK PACTER a7

*PazMepsT Ha MHBECTHYMATa B , Tpmbuo™ 004 e 399 ns.
MHBECTHLIMOHHM MMOTH

Mpynata npuTexasa WHBECTMLWOHHW WMOTH C Oanavcoea CToWHOCT 108 xwun.ne.,
HaMupalwy ce B ceno [pawkoea nonsHa, obmHa AnpunuwW, KOMTO Ce ALPXET C uen
yBEAMYaBaHe CTORHOCTTA Ha KanuTana.

5. Puckosu dakTopu 3a AgedHocTTa Ha MNpynara

- HecurypHocT B passuTMETO Ha MHTepHeT-pewxnamara W Ha WHTepHer nasapa B
Ewarapus

MHTepHeT nazapbT B BLArapus BCe olle e OTHOCWTENHO Manbk xarto 6poit noTpebuTenw,
Makap W npes nociegHuTe rodnHu Aa HabniogasaMe 3HAUMTENHOTO MY pasBuTMe. FpynaTa
WHBectop.BI pasuMTa M3KNIOUWTENHO MHOTMO Ha NPOAL/DKMTENEeH Bb3XOAAW TPEHA B
NON3BaEMOCTTa Ha MHTEpPHeT B CTPaHaTa 3a peanusvpaHe Ha NporHo3upaHuTe Npuxoau.
HAMa CMrypHOCT, Ye TakbB Bb3XOAAW TPEHA We ce peanuswpa B mawabute mnn 3a
BpEMETO, KaKTo HWe npeaBuxaaMe. AKO WHTEDHET WHAYCTPMATAE He Ce paseuBa C
OYaKBaHWTE OT HaC TEMNOBe, HalWWTe MNPOrHo3W 33 MpUXoAW 0T peknaMa HaMa aa ce
OCbLWECTBAT.

CnenBsa ga ce vma npeasua v daxTta, ye noTeHuransT 3a pacTex Ha noTpebneHneTo Ha
MHTepHeT B BLarapua He e TEbPAE ronaM nNopaan oBeKTUBHW OrpaHUYMTENN: HaManABaLWo
kato 6poit W 3acTapABalWl0 KaTC BL3pacTOBa CTPYKTYPa HaceneHwe, HUChK MHW3HeH
CTaHAapT, orpaHuyeH 6poi pexnaMogateny v NMMUTUPaH pacTeX Ha MKOHOMWKaTa.
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. HsKou OT HaWHTE KOHKYDEHTH Paizronarart C MNoBedYe PecypoH, No-Awara Heropus u
no-4obpi NasapHK No3uymne

KoHKYDEHUWATA Ha nasapa Ha WHTepHeT pexnaMa, M KaTto UANc B WHTepHeT BusHeca B
Bwnrapusa, W cera e ronaMa, Ho HWe cMe ybeaeHwn, 4e TA We HapacTea W We cTasa BCe no-
oWecToyeHa, PasBWTHETO Ha TEXHONOTMUTE W NOABATa Ha HOBM GwbArapckn w
HYHMASCTPAHHKM MHTEPHET KOMNaHWM We 3acunea KOHKYDPEHTHMA HaTMCK BbLPXY Hac,
BnoxeHnTe MWHBECTHUMW HW OCHIypsaBaT 3Ha4duMTeneH pboT. EbNpeku KOoHKypeHTHaTta
cpena, Mpynata MHeecTtop.Bll cepuosHo yBenw4asa nasapHuA C4 AAN Npes3 nocnegHuTe
roAnHK. KMma CUrypHocT, 4Ye LWe wvMame ycnex B ChbpPEBHOBAHWETO C HacToAWMTE W
ELAEWMTE CH KOHKYPEHTK.

- Hatmar BHsHec € B CHAHE 3aBHCHMMOCT OT AMHEMMKaTa B TeXHONOrHMTE W BLP30
MpoMEHAWETE Ce cpeqa

3a Aa NocTUrHeM uenwnTe oW, Hue Tpabea aa nogofpAsaMe KA4ecTBOTO W fla paswupasaMe
yCIyruTe, KOWTO npeanaraMe, kato v agantupaMe kKbM 6bpP30 NpoMeHAWMTE ce
TEXHONOMWM, NPAKTHKK W XeNaHWs Ha MHTEpPHeT noTpebuTenuTe. 3a [12 CME KOHKYPEHTHM
Ha nasapa, Hue Tpabea HaBpeMe ga pearvpaMe Ha NPOMEHMTE B ThPCEHETD Ha HawuTe
YCAYrM W ga rv moguduuipaMe CboOTBETHO.

Hue TpR6ea nepuwoawyHo ga nogobpasame Hawwusa codTyep u xapayep, 3a Aa 6wgar Te
CLBMECTMMM C TEXHWUYECKWTE W TexXHONOTMYHM WHOBauuu B b6paHwa. Hwe Tpabea
MNOCTOAHHO A3 CNeaWM 33 CHMYPHOCTTa Ha NpeanaraHuTe oT Hic YCNyru no WMHTepHeT,
BKAKOYMTENHO BHTWBMPYCHa 3alUMTa, 3aliMTa OT (UIMYECKH W ENEeKTPOHHW CPUBOBE W
BMElIaTeNncTea, AKO HME He yCnABaMme Ja Ce CNpaBuM C Te3W NpeM3BUKaTeNCcTea, Hawara
penyTauua we nocrpaga, we sarybum KAMeHTH, nasaped Aan ¥ NoMXoau.

B Hal-06W nnaH HawwWaT Gu3Hec 3asBuck oT 2deKTUBHOCTTa Ha WHTEPHEeT Karo cpefa 3a
npeHoc Ha gaduK. MpobneMu oT BCAKaAKLB XapakTep C MHTEPHET iKaTo Uano Morat Aa uMar
CEepHO3HO HEraTUBHO OTpaxeHue Bbpxy Mpynata MusecTop.Br™ AL.

. HawmAaT yconex 3a88MCH CHAHO OT HKOHOMMYECKOTO Da3ZBHTHE M CLLTOAHHWETO Ha
fazapa Ha YeHHM KHMXE B CTpaHara

TLproBckMAT ycnex Ha lpynata WeeecTop.El e cunHo 3aBMCMM OT cTabunHoCTTa W
pacTexa Ha 6bArapckarta MKOHOMMKa W Ha Bbarapckua OHACE nNaszap B /ABE MOCOKM:
KakTo kaTto 6BnaronpWaTHa Du3Hec cpeda, Takd W KaTo HEenocpeacTEeH npeaMeT Ha
oTpasnBaHe B NpeanaraHuTe OT Hac ycoayrv, B T.4. uMHpOpvaunoHHW. Benpeku ue
NOHACTOSALWEM NPaBMTENCTBOTO yCNABa Aa NoAALPMKA MKOHOMWIATa cTabunHa, C MHOro
Ao6pK M3rNeaun 3a 3HauvTeNneH W NPoAL/IKMTENEH pacTex B 6bAslie, HAMA rapaHuuu, ve
TE3M CUTYaUMA WE Ce 3aNasK U NPOrHO3MPaHUAT MKOHOMMYECKM [YBCT We 6bAe NoCTUrHart.
Mo-HUCKWAT MKOHOMMYECKWM pacTeX o3Havasa no-HWCKM [oxofaw 338 busHeca W
HBCeNeHWeTo U OTTYK — NO-HWUCKO HUBO Ha noTpebneHue Ha WHTEpHET.

Mpynata oOT caiiToBe, ynpaefsgaHW W Ppa3euWBaHu OT [pynata noKasea LWMPOKO
pazHoobpasue OT NpeanaraHi NONEe3HOCTH U YCNYru.

. Jaly[Tara oT NocerarenicTea Ha MHTENeKTyanHarda HH CoBCTBEHOCT MOXE A48 ce
oKaxe TPYAHO OChLLECTEMME

HawaTta wWHTenexkTyanHa coBcTBeHOCT (ABTOPCKW Npasa, ThLProBCKW Mapku, Hoy-xay,
AoMeilH wMeda u ap.) e W we 6bae OT Bojello 3HayeHwe 38 ycnexa HW. PeaoBHaTa
noafApwkka Ha Gasata AaHHW, NNAWAHMATA W MNONWTHKATa HH CNpAMO HeobxoauMmuTe
CTLNKKM nNpW npuacbUBaHe Ha npaea BLPXY AOMEHHWTE W MapkuTe HW Hamanasar
3HAYMTENHO pUCKa OT 3aryba Ha npaga. Bb3MOMHO € HEeoTOpWY3WpaHW Tpetu nuua Aa
W3MNON3BAT HENPABOMEPHO TLPIOBCKKUTE HU MapKW, ABTOPCKW Npas3a u Apyrv noaobHu. Axo
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CE& HanoMW na 3awvTasaMe npaeata ch no cbaebed ped, ToOBa MOHE 0a Ce OKame TRpYAHO,
CKBMNO H HEEd)EKTHEH'D HAYMHaHKe.

. HawmaT ycrex 3asWcH 0T nonynsapuskparde Ha Bulgaria ON AIR kato naywonanHa
MONUTEMATHYHE TENEBH3UA M HanaraHeTo Ha Tenesnsna Bloomberg TV Bulgaria kato
OcHOBEH GM3Hec M (MHAHCOB KaHan B Buarapus.

[BaTta TeneBU3MOHHW KaHana BCe OWE Ca B NPOLeC Ha pasBUTHe 4 Ha TO3M eTan He Morat
03 BNOKAT MapKeTWHroB M PeknaMeH pecypc, C KOWTO pasnonaraT TroneMWTe 4YacTHU
HALMWOHANHKW NONWTEMaTHYHK TENEBM3MKM 38 NONYNAPM3MpaHe Ha Lo6poToO CH ChAbPHaHKe,

I1. NpepsvikaaHO pa3BMTHE HA rpyrna'ra H NhaHHpaHa CTOMNHHCKA NONHTHKA

CtpaterwaTa Ha pynata WHeecTop.Bl & dokycupaHa Bbpxy paspaboTBaHe Ha MHOXECTBO
CNeunanmIMpalin MeauiliHin NpoayKTh, KOWTO Aa NO3BONAT CHHEeprda Mexay pasfu4HuTe
nnaThopMu, C KOWTO pasnonara KaTo MeauiHa rpyna.

erHE}TEi NpMTEXABA NbNEH MWKC OT KOMYHWKaUWOHHKM KaHanw - WHTEPHET, TeneBW3uA,
paguo W nedaTtHd M3gaHua. Toea ocurypfABa A0CTeLN 00 NO-TONEMA ayAMTOPMM W daBa No-
roneMy BB3IMOKHOCTH Ha [pyKecTeoTo 3a paslWpABaHe Ha TeEMaTvKaTa W obxeata Ha
YCAYrMTE, NpejocTaeAHn Ha I‘IGTFJEEHTEHHTE.

Be3cnopHO KOHKYPEHTHO NMPeaWMCTEO Npell oCTaHaNuTe KOMNaHii B MegquiHWUA CeKTop e
EKCKNY3IMBHMAT NapPTHLOPCKW OOrOBOD CKAKOYEH Mexay Meduil OoT ynpasnsasaHata oT
JMHeecTop® Bl MeawiiHa rpyna M eauH OT Hait-aBTOPUTETHMTE W3TOYHMUM Ha BU3HeC u
¢mHaHcosa wHdopmauus - Bloomberg. Ype3 CKNWYEHUA NAUEHIMOHEH A0roBOp C
Bloomberg L.P.(CALL) 3a non3eaHe Ha CbAbPXaHWE W WU3NLYBAHE HAa npeaaBaHWs,
cobcTBeHocT Ha Bloomberg, kakTo ¥ NWUEH3MOHHW [OOrMOBOPW C BOAELUWTE CBETOBHMW
dongoen Gopcu W WMusectop.BI Al nonyd4aga [OCTBN 00 BWCOKOKaYyecTBeHa OuzHec
MHGOPMALMA, TEXHONOMMHYHO HOY-Xay W CWIHAa Mapka, KOeTo BAMAE CHIHO NMONOXWUTENHO
BbPXY WMUAME HA KOMOAHUATA. Pa3npocTPaHABaHWAT 4pe3 MpPexuTe Ha KabenHute u
CaTenuTHWTE ONepaTopu ¥ Hac W OHNaiH Ha agpec www.bloombergtv.bg, eguHCTBEHWUAT
y Hac 6u3avec HosuHapckw TB kawan Bloomberg TV Bulgeria npepoctaes 6bpa3a,
saawnboveHa W docToBepHa WMHdopMauna 338 MKOHOMWYECKMTE 1 PUHAHCOBKM NPpoUecH M
CeOMTHA ¥ HAC W NO CBETa.

C uen ausepcudukauns Ha nopTdoNMOTO Ha YNpaenABaHWTe 4eawn, WHeectop.Bl we
NPOALMXKM A3 pa3sBuBa AONLAHWTENHW NpoekTW. Cpes TAX M Hal-HOBMAT NPOEKT Ha
KOMMNaHuaTa - HelpBook.info, 4ueto craptupane npegcton npes 2018 roausa.
HelpBook.info we npeaocTasa BbL3MOXHOCT M MACTO 32 NybnuuHa KOMyHMKauws Mexay
rpaxaaHuTe M MHCTWTYuunTe B Bbnrapusa. Uenta Ha nnatdopmata e ynecHagaHe Ha
npoueca Ha NoAABaHe Ha CUrHaNW OT rpaxAaHuTe W OCUryps3aHe Ha NpPOo3pavHoCT M
nyBAKUYHOCT Ha pe3ynTaTuTe oT paboTaTta Ha MHCTUTYUWKUTE.

MenuitHaTa rpyna wWe nNpoabikM nopeguuaTa oT AWCKyCHM € ekcneptw B Kny6 Investor,
KakTo M OpraHu3vpaHeTo Ha dopyMma 3a uHeectuTopu Investor Finance Forum Ha
Investor.bg, koHepeHuusta The Next Big Thing na Eloomberg TV Bulgaria,
koHdepeHynaTa ,O6pasosanne n Gm3Hec” Ha Bulgaria ON AIR, kaMnadusaTa B nonsa Ha
obwecTeoTo ,3abaBHoTo deTeHe" W cnopTHoTo cwbutwe ,Jetcka Wrpwapga" Ha Az-
deteto.bg, cwbutusata ,Popym BpeMeHHOCT W AeTcko 3gpase” w ,3apased aebar’ Ha
Puls.bg, roauwHuTe Harpaau Ha Imoti.net u gpyru.

MNapanenHo ¢ pasWWpPABAHETO Ha MeauiHoTo cbabpxadwe, [pynata pabotw no
YCNEWHOTo NO3ULWOHUPAHE W Peann3vupaHe Ha NpUxXoan oT MHTeDHeT pexnama. Lenta Ha
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KOMNaHWATa & YBEeNMYaBaHe Ha NPUMXoAWTe OT MHTEePHET ycnyra ¢ aobaBeHa CTOWHOCT,
KOEBTO Ce M3pa3fABa B:

. ArpEcHBHO YBEMYEHWE Ha NpuXoguTe oT pekKiama;
. MaKcHMKH3IMpaHe Ha NpUxXo4quTe oT MHTEpHET yoryru ¢ qobaseHa cToiHOCT.

C npmgobusaHeTo Ha 90% o7 kanuwtana Ha ,Bucwe yywiuiye Mo 3acTpaxosaqHe M
huHancu" Afl, KOETO € ydYpequTen M yrpaxHABa KOHTPOA Bbpxy Buciwe yqunmuiye no
sacTpaxosade wu mHaHck, HHsecrop.bl” Afl Hanpaew Haid-mauiabHata MHBECTHUMA Ha
Mequa y Hac 8 obpazosatenHa MHCTHTYUwsa, Taxka nonuTukara Ha Meguiinata rpyna 4a
noAgKkpens KadYecTseHoTo obpasosanme B buirapus ce passu [0 CNe4Baujoto oM
CTPaTErM4Yecko HMBO. MuBectop.Blr we npoawb/iXu ycnewHara /WHWS Ha pasBuTie Ha
BY3® kato Hai-Mo4epHaTa M NPaKkTHYECKH ODHEHTHMpaHa obpa:oBaTesiHa MHCTHTYLMA B
o6racTTa Ha (UHAHCHTE, HMKOHOMHKAaTa W npeanpueMadecrsoro. Husecrop. Bl e
WHBECTMDA B HaArpaxdaHe Ha aKafgeMyyHaTa NporpamMa M BbIMOWHOCTUTE 38 y4acTHe Ha
BusHeca BbE BY3®, Taka Ye CTYAEHTHTE A48 HatpyrnaT MpPakTHYEcKH onWT owe npeqw A48
34BBpLWAT YHHBEDTHTETA,

III. HayuHoM3CnepoBaTencKa M pa3soiiHa AeHoCT
MpynaTta nogaspia Hay4HoM3CcneaosaTencka AeiHocT.

ExkunsT oT nporpamucTh Ha MWueectop.Bl e pazpabotwn egiHed Tun onepauvoHHa
CMCTEMa 3@ u3rpaxgaHe Ha wHdopMauwoHHW canTosBe, Cb34aBaH2TO HA HOBM TEXHONOMMM
B WHTEPHET HU [aBa CEePWO3HO KOHKYPEHTHO NPeauMCTBO Npu DeanusupaHeTo Ha HOBU
NpoeKTH.

Hue reHepupaMe HOBWHM OT MHOXecTBO WMHTEpHEeT W3faHWA, KakTo M oT cobcTBeHa
MYPHANWCTMYECKa AeHHOCT — OCBILECTEABAHE Ha aHKETH, NPUCBLCTBUE Ha BamHW CbBUTUA,
BOAEeHE Ha WHTepBoTa, 3a ¢GWHaHCOBWTE adanWsk pasydTaMe Ha eKMna Hy  oT
BHANM3aToOpH, KOMTO Ca BHWMaTenHo noabpaHd M TEeCTBaHKW B NpobeHd nepuoa.

IV. Bauwm cbbWTHA, HacTeNWAM cneg partara Ha cbolraBAHe Ha loagMWHMA
KOHCONMAWPaH PUHAHCOB OTUHeT

Ha pwkosogcrsoTo Ha Mpynata Musectop Bl Al He ca M3BECTHM BaMHW M ChLUECTBEHM
cbOUTHA cneq AaTtaTa Ha FoAWWIHOTO CHeTOBOAHO MPUKNIOYBaHE, KoWTo Buxa MornMv ga
NOBNWAAT H3 MHBECTHTOPCKWA MHTEpEeC.

V. Undopmauyma no pega Ha TeproBCKUA 3aKOH
1. CoBCTBEHM aKLMM.

Mpes OTYETHWUAT NepHoA, APYXECTBOTO Malika ocbllecTBy ny6AW4HO npennarade Ha HoBa
emucua ot 1 594 121 6pon obWMKHOBEHM , NOMMeHHW, Be3HaNMYHKW aKUuMK, C HOMWHanHa
CTOMHOCT 1 neB u eMUcUoHHa croiHocT 12.95 nepa. lNognuckarta no 3anvcBaHeTo M
3annawaHeTo Ha HOBWTE akuWW NPUKNIoYW yonewdo Ha 27 Hosmepw 2017 r., kaTo ca
sanucady 1 594 120 6pos akuuK OT YBENWYEHWETD Ha KanuTana, BcWuYKkW HoOBOW3AaAEeHM
AKuKMK ca oT edMH W ChllW KNac - ¢ npaso Ha rnac B OBuwoTo ckbpanue, Npago Ha
OWBHMASHT W MPaBo Ha NUKBWAALUWOHEH Aan,

Kum 31 pexemspu 2017 roawda, MHeectop.Bl e C perucTpupar akuWMoOHEpeH KanuwTan B
pasmep Ha 4 782 362 nega , KoWTO ce ckcTou oT 4 782 362 Bpos oBUKHOBEHM AKUMK C
HOMMHaNHa cToWHOCT 1 nB. 3a BCAKA.

Bou4KK akuuu ca oT eaMH W ChbllM KNac v NPeAocTasaT efHaKBW NPasa Ha akuuoHepuTe -
npaBo Ha eawH rnac B ObuwoTo chbpanve Ha akuuoHepuTe Ha [pywecTsoTo, NpasBo Ha
nony4yaBaHe Ha AWBWAEHTH W NPABO HAa NWKBWASUWOHEH AsAn.
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1.1. O6paTHO M3KYNyBaHe.

Mpes pasrnexaaHus nepwoq, [pyxecTBOTO Malika WKW rpynata He npurexasar oBpaHo
W3KyneHW cobCcTBEHM aKLuK,

2. UHdopMaumna 3a YNeHOBETEe Ha YNpaBuTe/IHWTE OpraHM

WMueecTop.Bl ALl e c ABYCTENEHHA CHCTEMa Ha ynpaBnieHue, CbIToAWa e OT HagsopeH
ChBET W ¥NpaBWTENEH CBBET.

HafazopHWAT CbBET e B cbeTae: HukonuHa Jumutposa, Jlwbomup Jlekos u BpaHa WMHBecT
EQOO ¢ EMK201138038.

YNpasuTeNHUAT CbBET € B ChCTae: [eopru BucepwHcku, [ewuuia AumuTpoga, Hatanusa
Wnueea, CeetnaHa dypHagxuesa u BukTopua MuTkoea. [lpyxeZTBOTO Ce NpeacTasnasa
OT UBNBLAHWTENHWAT AupekTop BukTopua MuTKoBa.

HsiMa npoMAHa B CbCTaBa Ha YNPaBMTENHUTE W HAA30PHKU OPraHK Npes OTHETHWA Neproi.
YnpasuMTENHUAT ChEET & YNPaBWTEeNHWAT OpraH Ha WueecTop.Br All, KOWTO OCbUWECTBABA
NNaHWPaHETO W KOOPAWHAUMATE Ha UANOCTHaTa AedHocT Ha [OpywecTBOTO, O4YepTaHa B
HeroBus NpeAMeT, KaTo W3BLPWSBa BCUYKKW NpeABUASHM B 3aKOHA U ycTasa nedcTeuA no
opraHM3auns, PLKOBOACTBO W KOHTPON.

ChCTaBbT Ha u3bpauua oT 06woTo chbpaHne Haa3opeH CLBET rajaHTipa HesaBuCUMOCTTA
1 6e3NPUCTPACTHOCTTa Ha OLEHKUTE M AelfCTBUATA HA YNEHOBETE Ha YNPaBUTE/HUA ChBET
no oTHoWeHue hyHKUMoHMpaHeTo Ha [ipyKecTBoTo.

WHdopMauua 3a BbIHarpakaeHwaTa, nNoJAy4YeHW nNpes roAwHara oT 4YIeHOoBETE Ha
HafzopHWA CbBET W YNpaBWTenHWs CbBeT & nocodyeHa B pazfen IX, T. 17 Ha HacToAWMA
roguied Acknag 3a AedHocTTa.

WHdopMauua 3a npuaobuTuTe, NPUTEXaBAHUTE W MNPEXBLPNEHWTE OT 4YNEHOBETE Ha
HagzopHMA CHLBETW W YNpaBuTeNHWA ChLBET aKLUUKM Ha [PYWEeCTBOTO Npe3 roAuHaTa, KakTo
npasata UM ga npuaobueaTt akuuu u obnurauum Ha [pyXecTsCTo e Noco4YeHa B pasgen
IX, T. 18 Ha HacToAwWwMA rogulied goknaa 3a AedHocTTa.

MHtbopMaLmua 3a y4acTMa Ha YNEHOBETE Ha YNPaBUTENHWTE OpPrain U KOHTPONHK OpraHuk B
TBProBCKW APYXECTBa KaTo HeorpaHWYyeHo OTrOBOPHW CbAPYXHUUM, NpWTexaBaHe Ha
nogeye oT 25 Ha CTO OT KanuTana Ha Apyro APYMEeCTBO, KAIKTO W y4acTheto MM B
yrpaeneHyeTo Ha Apyru APYMEecTBa WU KOONEepauukn KaTto NpokypucTH, ynpasuTenu uiu
yNeHoBe Ha ChEBETH Npe3 roauHaTa e KakTo cnedjea.

YneHoee Ha HaazopHUR Apyxecreo Bapg cBBp3aHOCT

ChBBEeT

MwobBomup Nexkos "OATAHET™ EQOO EnHonuyed CoBCTBEHHK K
¥pasuTen

NGomup Nekoe CAPYWEHWE "ACOLMALIMNA HA Yned Ha ynpaeuTened ceBeT

WMHBECTUTOPWTE"

MoGomup Nekos GOHOAUWA NEKOBK" Ynex Ha KONeKkTHEEeH oprad
Ha ynpasBnaHne

Mobomup Nexos "MHBECTMBHT ONOPTIOHWTK" AL Ynew Ha CrBeTa Ha
LWpEeKTOpPUTE

NwGomup Nekoe COPYHEHME "ACOLUMALIMA KNYE HA ZoBCTEBEHMK
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WHBECTUTYPWTE- BMK"
HukonwHa JumuTpoBa HMHBECTOP TE™ EQQL ¥npaeuTen
~Bpang uHeecT" EOOQ Hama yuactia Hama yuacTus
YnenoBe Ha Apyxecreo Bua ceBp3aHocT
YnpaBuTenHuA CbBeT
CeeTnana @ypHaaxMesa +HOPT KNYE" ECCQ EqHonuueH coBCTBEHWK M
yIpaguTen
CeeTnaHa OypHagxwesa "BBACAPWMA EP M NOCOKA" 0330 Y¥npaeuTen
CeeTnada DypHanxuesa LNOCOKA KOM" 0040 YnpaeWTen
CeeTnaHa OypHagsuesa LBPAHO NPOOAKIIBHC™ 004 YNpaguTen M CbApyRHKEK C
50% yyacTve B kanuTana
Ceetnada OypHagxwesa "BUCLUE YHWMNWULLE NG YneH Ha CkBeTa Ha
SACTPAXOBAHE W ©UHAHCK" AL OApEKTOpHTE
Haranua WMnweea "BMCILUE ¥Y4WMNKWLLE NO Yned Ha ChBeTa Ha
3ACTPAXOBAHE M dWMHAHCHK" AQ OADeKTopUTE
Hatanwa Mnvesa LKW MEQWMA" 004 YapasuTen
Feopr BUCEPHUHECKM LAHBECTOP TB* EQO[ ¥npaeuTen
Feopri BUCEPUHCKM "CENEKT ACET MEHWMAMMBHT" EAL yned Ha ChEETa Ha
oyperTopuTe W MansnHuTeneH
OUpeKTop
BuxkTopua MuTkoea LBPAH[ HIO AMOWBLC" EOOA ¥npasuTen
BukTopua MuTkoBa "BPAHO WHBECT" EQOAO EnHonMyeH coBCTEEHMK ¢
ynpaeuTen
BukTopna MuTkoBS "KNMBCTEP CO®MA MPAL HA LneH Ha ynpasuTeneH CoBeT
3HAHWETO"
Buktopua MuTkoea COPYMEHME "BBRNTAPCKW MEOWEH I pegcenaren Ha ynpasurened
KNBLCTEP" ChLBET
Buktopua MuTkoBa "BACLUE ¥Y<HUNWLLE NO Lned Ha CeeeTa Ha
SACTPAXOBAHE WM @MHAHCKH" A0 OWPEKTOPWMTE M WINLIAHWTENEH
owpexTop
Aedvua dumurpoea Hama y4acTua Hama yuyactua

YnpaBuTenu Ha AbLiepHUTE APYXXECTBa, BKNYeHn B Npynata Uusectop.Blr

Opy¥ecTBo Ena cebp3aHocT
Hukonai Fadbposcki
(YnpasuTen IJHE WuBecTop J3apaeero.Br ECOO EaHonwueH COBCTEEHMK M
Mync OO0) Yy MpaeuTan
Huxonaik FradposckK ;
(Ynpaewten DHE WnsecTop HC ,Meawkwn” EQO0 Earonvyen COBCTEEHMK W
n"p"J'IC DD,E':I YynpaguTen
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Hukonan MabpoBCKM

(Ynpasuten Ha WHBecTop LAAUNCHMNH - O-p Hukonait  EgQHONMUEH COBCTEEHUK M

Mynec 000) rabposcsn” EQOA YnpaeuTen

Anocton ANCCcTonoB

ANA KOHCYNT ECOA EaHonuuen COBCTEEHMK M

({Mpencenaren Ha BY3@) pEBITaN

Anocton AnocTonoe EHEPTPMIAH EQOL Eqnonuyed  coBCTBEeHMK i

(Mpeacenaren Ha BY3d) ynpaeuTen

Anocrton ANOCTOM0E CTYAMO CEBBH XWNC 004

(Mpeaceaaten Ha BY3®) Ceapywuuk © 50 % ywacTve B
KanuTana

Anocron AnNocTonos TEKCHM BAHK Al )

{npeﬂcﬂﬂa'rﬁn Ha Bme} {NEeH Ha HH,D,EI-DFIEH ChEBEeT

Anocron AnocTonoe UEHTPANEH OENO3UTAP AL u

(nﬂEﬂCEﬂETEﬂ Ha BY3d) NneH Ha YyNpaguTened ChBeT

Anccton ANOCTOnoOE YE3 PASNPEAENEHME ERACAPHA AL G

{anﬂCE‘,ﬂaTEﬂ Ha BY3aQ) NEeH Ha ynpasuTeneH CeBeT

AnocTon ANocTonos Copysedue NPK BOTER , rp. Nhosaus

(Mpeacenaren Ha BY3®) lNpegcenaten Ha yYnNpasWTENeH
ChBEeT

CeNiOYBaHMTE Npe3 OoTY4eTHaTa roguHa JOroBOpW C YNSHOBETE2 Ha YynNpaBuTenHWTE W
KOHTRONHKW Opradih Ha Mpynata WnM CBbp3aHyM C TAX NKMUa He M3INW3aTtT oT obu4aiiHaTa
AelHOCT W He CEe OTKMIOHABAT OT Na3apHWTe YyonoBua.

VI. KnoHoBe; CnymuTenu
Mpynata ,WHeectop.Bl™ ALl HAMa KnoHoBE,

EpoaT Ha HaetuTe nuua B Mpynata keM 31 aekemspu 2017 r. e 450 nuua. (31.12. 2016
r.: Gpoit HaeTk nuua B Mpynata 367 avua).

VII. DMHAHCOBM MHCTPYMEHTH, MZNONIBaHMU OT NPEANPUATEETO
1. CueToBOAHA NONNTHKA

FoAMWHWAT KoHconuaMpad thuHaHcos otdeT 3a 2017 r. Ha Mpynata ,Mueectop.BIM A e
M3IrOTBEH B CboTBEeTCcTBME ¢ obWonpueTUTe CYEeTOBOOHW IPWHUMNOKW, npasuna u
W3WCKBAHWA, pernaMeHTUpaHW B 3aKOoHa 3a CYEeTOBOACTBOTO, EBLTPEIIHWMTE HOPMaTHBHMW
akTtoBe Ha lpynata v MewxayHapogHuTe CTaHAapTy 3a ¢duHaHooBO oT4uTaHe (MCDO),
paspaboTeHd W nyBnuMkyeadu oT CheEeTa N0 MEXAYHApPOAHM CYETOBOAHW CTaHOapTH
(CMCC) w npuetw oT Esponeiickus cwio3 (EC). Ipynata opréHM3vpa W OCblUlecTBABa
TEKYLO CYETOBOAHO OTUYMTaHE B CLOTBETCTBME € M3MCKBAAMATE Ha ObLArapckoTto
3AKOHOOATENCTBO — CYETOBOAHO, AAHBEYHO W ThPTOBCKO.

KoHCONWMAMPaHUAT (UHAHCOB OTYET € W3rOTBeH B ChOTBETCTEME C M3WUCKBAHWATA Ha
NPUHUMNMTE 33 AeicTEallo NpeaAnpuATHE, TEKYWO HadvucnseadHe, npeanasnusocT,
npeaWMcTBO Ha ChAbpPXKaHWeTo npen QopMaTa, CLNOCTABUMOCT Ha nNpuxoaute “
pasxoAnTe, NOCNeAOBaTeNHOCT Ha npeacTassHeTo, KOoHCONMAMPaHWUA QUHAHCOBUAT OTYET
e W3roTBeH NpW CcnasBaHe Ha MpUMHUMNA Ha ucTopudeckaTa ueHa, MmoauduuupaH B
onpeaeneH cNy4au C NPecLUEeHKaTa Ha HAKOW aKTHEW W NAacUBM NO TAXHAaTa cnpasennuea
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cToWHocT. Bas3wuTe 3a OUeHKaTa ca ONOBECTEHW B CYETOBJAHATE NONWTHKa KbM
dWHAHCOBUA OTYeT, He ca KOMMNEeHCMpaHW aKTHBM W NacMBM, C WIKNIOYEHWE HA W3IPWUYHO
padpewedHve Ha MCPO 1 KakTo e NoOACHEeHD KBAETO & HeobXoauMao,

2. OCHOBHHW NoKazaTenu 3a PMHaHCOBO-CHETOBOAEH aHANN:

EdbekTUBHOCTTa Ha NPUXOAWTE M PasxoaWTe Ha lpynaTa Mowe ,la 6bie aHanusWpaHa B
cnegHata Tabnuua:

Noxkazaten EdpekTHBHOCT 31.12.2014 r. 31.12.2015r 31,12.2016r. 31.12.2017r.

KoehHUHeHT Ha eeKTHBHOCT Ha
pazxoguTe = 1,01 0,70 0,64 1,21
obwo npuxonu/obwo pasxogM

KoeuuMeHT Ha eeKTHBHOCT Ha
npuxoguTe = 0,99 1,42 1,57 0,83
060 paaxoaM/oblus npyuxoam

MNokazartenu MTukeMaHoOCT 31.12.2014 r. 31.12.2015r 31.12.2016r. 31.12.2017 r.
KoeduUMeHT Ha oblua nMKBMOHOCT =

KpaTKoTpanHM AKTUBW/KPATKOCPOYHHM 2,73 1,30 1,02 2,16
Ia4bLNHEHNA

KOSdUUKWEHT Ha abCconKTHA NMKBUAHOCT =

NapuMyHK CpeacTea/TeKyLM 3a0b/MEeHUA 1,30 U,64 0,02 0,12
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3. PMHAHCOBHW MHCTPYMEHTH
CTpykTypata Ha (MHAHCOBMTE aKTWBM M nacweu Ha [pynata kem 31.12.2017 r,
choTBeTHO 31.12.2016 r. e KakTo cnegea:

31.12.2017r. 31.12,2016r.

PHHAHCOBW aKTHBM (x1n. n..) {(xun. n..)

PUHEHCOBW aKTUEBW Ha pasnofioxeHue 338 npnn,axfia:

Oanoew yyacTna De3 3HayUTeNHO BAUAHUE 4 4
4 =

OUHAHCOBW aKTHBW Ha pasnonoxeHue 3a npogaxba:
- LleHHn KHWxa 11 135 7 003
11 135 7 003

Kpeawti W BIeMaHuA:

TeproBckW W apyri B3eMaHus 18 796 11 183
Mapu 1 NapU4HU EKBWUBANEHTH = 1856 481
20 652 11 664

31.12.2017 r. 31.12.2016r.
PUHAHCOBMN NACHBH (xnn. n..) (xwun. nB.)

@UHAHCOBK  MACKMBHM, OTYWTaEHW MO aMOpPTH3IMPaHa

CTOWHOCT:

3aemMu 1228 1481
SagbameHws No (pHaHCOB AW3WHT 830 1017
TuproBckM 1M ApYrv 3aQb/IKEHUA 17236 20174

19 254 22 672

4. ExkcnozvuMa Ha lpynara no OTHOLWEHWE HAa Ma3ipHHMA, KPeAWTHWA M
NUKBHUAHWA PUCK W PUCKa Ha NapUYyHMA NOTOK.

MazapHWUAT PUCK BKNOYEE CNEAHWTEe BUAOBE PUCK!
. BanyTeH pHMCK

Fpynata u3BbpWBa NOKYNKW W NPoAaxBu B 4YyXAECTPaHHW BaNyTM — BP0 W WaTCKH
nonapu. OT TAX OCHOBHATAa YacT Ce OCBIECTBABAT B €BPO. Thil KaTo GbArapckuaT nes e
duKCHpaH KbM €BPOTO, BaNyTHMAT PUCK € CBbP3aH eAMHCTBEHO C BanyTuTe, pasnuuHu oT
BP0 W € DUEHEH KaTo MUHUMAaneH.

WMznaraHeto Ha pWCK OT NPOMEHKM BbE BanyTHWTE KypCoBe Bapupa npes rojwHaTa B
IABMCHMMOCT OT oBeMa H2 M3BBPLUEHWTE MEXOyHapoaHW COENK!. Benpekwn ToBa Ce CYWTa,
ye cTenseHTa Ha u3narade Ha MpynaTta Ha BanyTeH PUCK 8 MUHWMENHE,

14



INVESTOR

Wusectop.bl A
FoaWileH KoHCoAMAKMPaH AoKAAL 33 OerHocTTa
2017 r.

. NuxBeH pUCK

MpynaTta e W3NoXeHa Ha PUCK OT NPOMAHa B NAsapHUTE JINXBEHK NPOUEHTH, OCHOBHO MO
OTHOWEHWE KPAaTKOCPOYHMTE W ABLATOCPOMHUTE CW (DWHAHCOBK NAcMBM C NPOMEHNUB
(nnasaw) nuxeeH npouexT. MoNMTUKATa Ha PEKOBOACTBOTO € 4a YNpaBnasa pasxoguTe 3a
NUXBW Ype3 M3non3eaHe Ha (PUHAHCOBW WMHCTPYMEHTH, KakTo ¢ (MKCHpaHu, Taka W C
NNaBailM NUXBEHK NPOLEHTY.

. KpeauTeH pMCK

FpynaTa Tepryea e4MHCTBEHO C YTBBLPAEHW, MNATexocnocobHW KOoHTpareHTW. OCHOBHA
NOAUTUKE @, Ye BCUUKM KNMEeHTH, KOMTO XEenanaT f[a ThPryBaT Ha OTNOXEHO nnaulaHe,
nognexaT Ha npoueaypd 3a NPoBEpKa Ha TAXHaTa nnaremocriocobHocT. OceeH ToBa,
cangara no ThbProBCKMTE B3eMaHWa ce CNeaaT Tekylwo, 3 PpesynTaT Ha KoeTo
eKCTo3MLMATa Ha OpyMecTeata no TpyAHockbupaeMu v HecbbupaeMmw B3eMaHus He e
ChlECTEEHA, HAMa 3HaYMTENHM KOHUSHTPaEUMKW Ha KpeduTeH puck B [pynata. KpegnTHuar
PUCK, KOITO Bb3HMKBA OT ApyruTe (WHAHCOBW aKTMBW Ha [pynaTa, KaTo HanpumMep,
napuyHy cpeacTsa W ApyrM PWHaHCOBW aKTUEMW, NPEACTaBNABa KpeawTHaTa eKcnosuuus
Ha MpynaTa, NpOM3TMYalla OT BL3IMOKHOCTTE KOHTPareHTUTE /i@ HE M3MBAHAT CBOUTE
Faabfkedus. MakcMManHaTa KpeauTHa eKcno3uMuUmns No NoBoJ Ha Npu3HaTUTe MHAHCOBK
AKTHUBW BL3NW33 HA CLOTBETHATA UM CTOMHOCT no Banadca Ha Mpynarta KeM 31 fekeMBpH
2017 roguua.

. NiMkBMASH PHCK

EchexkTMBHOTO YNpaBneHve Ha AWKBWAHOCTTa Ha [pynarta npeanonara ocurypssaHe Ha
AoctaTh4Ho 0BOPOTHM CpeAcTBa, NpeauMHO, Ype3 NOAAbPMKAHE Ha napu4eH peseps oOT
OCHOBHaTa AeWHOCT. YnpaBneHueTo Ha NWMKBMAHOCTTa npeanonara pasnonaraHeTo c
ADCTaTh4eH pecypc OT NapuyHi CpeacTea.

VIII. HWudopmauma 3a W3NbAHEHHEe Ha nMporpamMata 3a npwnaraHe Ha
MexXxAyHapoaHO NPM3HATHTE CTaHAAPTH 3a Ao6po KOpPNOpPaTUBHO YNpasieHue

1. HauvoHaneH KOAEKC 3a KOPNopaTMBHO yNpasnexue

MNpez okToMepu 2007 r. npea ofwecTeeHocTTa B Bunrapua Ge npegcrased HauwoHaneH
KOAEKC 3a KopnopaTueHo ynpasnedue. Ha 05.11.2007 r. CuBETBLT Ha AMPEKTOPUTE Ha
Fpynata ,Wueectop.BI™ A[Ll, kato B3e npeasvi BaXHata [ONA Ha CbBPEMEHHOTO
KOPNOPaTMBHO yNpaBneHue Aa CbAeilcTBa 3a YCTOWYMBOTO Pa3svMTME Ha HauwoHanHata
MKOHOMUKA Ha PenybBnuka Bevnrapua, BOASH OT PELIMMOCTTa A3 NPOABLAXK NpUnaraHeTo
Ha MeXAyHapo4HO MpW3HaTUTE CTaHaapTy 3a A0Bpo KOpNopaTHBHO YNpasneHWue, pellM
Mpynata Aa W3BbLPLIBA [IEAHOCTTa CW B CLOTBETCTBUE C NPUHUMINWTE K pasnopeabute Ha
HaumoHanHus KOOEKC 338 KOPNOpaTMBHOTO ynpasneHdwe. Toea peweHwe He onoBecTeHo
npea Komucuata 3a dmHaHcos Hagsop, bbnrapckarta doxaosa Gopca v 0bilecTEEHOCTTA.

Crneasaliky nonMTMKaTa 3a npunarade Ha aobpuTe KOpPnNopaTMBHWM  NPaKTUKK,
KOpNOpaTWBHOTO pbkoBOACTEO Ha ,WHBectop.B™ ALl npue paswMpeHUs W AOMBIHEH
TeKcT Ha HauMoHanHKe KOAEeKC 3a KOPNOPaTHEHO ynpasnedue,

2. NMpunarane Ha HayMOHANHMA KOAEKC 3a KOPNOPaTUBHO yNpasnexHne

Musectop. B A/l cnasea M3UAND OCHOBHWTE NOCTAHOBKWM Ha HaUMOHaNHMA KOAEKc 3a
KOpPNoOpaTHBHO YNpaBneHHe.

FnagHaTa Hacoka NpWM W3NbAHEHME Ha aHraXUMeHTUTE Ha Koaskca e npuBexgaHe Ha
BCU4YKM BbTpEeliHW axkTose Ha lpynaTta M UANOCTHaTa W OeWHOCT B CbLOTBETCTEBME C
HEMPEKbCHATO M3MEeHAWaTa ce AedcTeawa HopMaTueHa ypenba. Bouukn xoHCONMAWpPaHW
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dMHaHCOBW OTYETH Ha [pynata ce M3roTBAT cbkrnacHo MC®O, a roguMWHUAT oaWT ce
W3BLPLWEa OT HE3aBWCUM OAQWTOP C OrNef OCUrypsBaHe Ha Ge3npucTpacTHa v obekTuBHa
NnpeueHKka 3a HadYuHa, No KOWTO ca W3roTBEHW W NPEeAcTaBeHW Te3u KOHCOAMAWpPaHW
duHaHcoBK oTueTH. KoHconuaupaHute GUHaHCOBW OTYETH Ce NpMapyKasaT oT NoApobHu
OoKnagu 3a feiHocTTa.

MNoBWilaBaHe [OOBEPMETO HE aKUWOHEDWTE, WHBECTUTOPWUTE W 3aWHTEPECOBaHWTE OT
yApaBneHWeTo W AeilHocTTa Ha Mpynarta nuua 6e eanH 0T OCHUBHWTE aHraMuMeHTH Ha
KOpNopaTHBHOTO ynpaenedue. B Tasu Hacoka pynaTa Aokazea "pagvuMOHHO No3nunATa
ci Ha cTabunHa wHcTUTYuMsa. WM npez 2017 rogMHa nNpogwiiKM YTEbPHASBAHETO M
MpUNaraHeTo Ha pasfM4yHM Ha4YWHW 338 paskKpuBaHe Ha Tekyuwa MHOpPMaUWA OTHOCHO
GUHAHCOBOTO WM WKOHOMMYECKOTO ChCTOAHWE Ha [pynata W BaXHW KOPNOpaTUBHK
CLEMTUA, KAKTO W TAXHOTO Nonynspw3upaHe, ocHoeHO ypes BwsetuHa Ha Investor.bg -
investor.bg/bulletin.

3a noBMIIABAHE HWBOTO HA WHEOPMWPaHOCT W 3aWHTEPECOBarOCT Ha aKUuWOHEpHTE W
HACLpYaBAHE Ha aKTMBHOCTTA M YYacTMETO WM B ynpasneHneTo 4a KomnaHwaTa-Maika
npes 2016 rogwHa nNpoab/AXKM NOAABPMAHETO Ha Cneuwaned pasgen Ha WHTEpHET
cTpaHuuata Ha KomnauusTa-malika www.ibg.bg, B KOWTO ce oTpasasa Tekywa
uHGOpMAUMS OTHOCHO [AeWHOCTTa Ha KoMnaHuaTa-Maika M BaXKHM KOPMOpaTUBHMW
cL6UTUA. Ha daiinoBua CLpPEbLP €A CbXPaHeHW BCUYMKWM DUHAHCOBW OTHYETH Ha
KoMnaHWATa-Maiika, oTKakTo e nybnuuyHo., Ha enekTpoHHaTa cTpaHWua ca nybnukyBaHu
KoopauHatuTe Ha KomnaHwATa-Maiika, KakTo W Te3W Ha AHpeKTopa 33 Bpb3Ka C
WHBECTMTOPWTE, Ype3 KOeTo aKUWOHepW W 3anHTEpecoBaHW fuua ce HackpyaeaT Aa
ThPCAT HeobxoawMaTa MM MHdopmauws, B cneunaned pasjen e aybnukysaH v nogpobed
MaTepuan OTHOCHO NPaBaTta W 3a4b/DKEHUATa Ha akunoHepuTe,

CEWMKBEHETO Ha PefoBHOTO FoAWWIHO obuwo CbﬁpaHHE Ha aKUWOHEpPWTE Ce W3BBLpUWEa B
CLOTBETCTEME W C YCTAHOBEHWTE Npaeuna 3a [AaBaHE Ha I'I}"fll'll-"NHGC.T Ha noKaHaTa,
OHEBHWA pel W KOHKDETHWTE NpeqnoMeHdns 34 peLlleHnA., BCHYKK NUCMEHWM Martepuany no
TOYKMTE OT OHEBHWA P&l Ce NPeAOoCTasAT Ha pasnonoxeHre Ha akUuWOoHEepHWTE B oduca u
Ha MHTEPHET CTpaduuaTa Ha KomnanuaTa-Manka,

KOHTpONsT OTHOCHO Npoueca Ha paskpuBaHe Ha wHgopMauuws oT Wheectop.BI A e
MHOronoco4YeH. [o TO3M MOMEHT HE Ca KOHCTAaTMpaHu Hapyweduwa Ha paznopeabute u
cpokoBeTe 3a onoBecTasaHe. KoHconuanpaHwTe QUHAHCOBUTE OTYETW ce NybnuKyBaT Ha
eneKTpoHHaTa cTpaHula Ha KomnaHusaTa-maiika HenocpeacTBeHd Ccnes M3npallaHeTo mM
Ha perynatopHus opraH M Ha obuiecTBeHOCTTa, KOETO [aBa BbLIMOXKHOCT 33 KOHTpon oT
AKLWOHEPUTE, HHEECTUTOPUTE M BCHHYKKM 3auHTepecoBaHW nuua. /lpyra dopma Ha KOHTpon
OTHOCHO MpOLEca Ha pa3KpuBaHe Ha WH{pOopMauus Ce OCblecTBABa OT YNeHOBeTe Ha
YnpasuTeNnHWTE OPradyu CNPAMO AUMPEKTOPa 38 BPBL3KW C MHBECTUTOPUTE.

WHbOpMaLKUs OTHOCHD W3MbAHEHMETO Ha NPUHUMNWTE W NPEenopbKuTe Ha HauwoHanHus
KOOEKC 38 KODMNOPaTMBHO YNpaeneHue, B CLOTBETCTEME C MPUHUWNA ,Chnaseal waw
obsicHABai", BrAOYBAWA M3WCKyemaTa no 4n, 1004, an. 7 or 3MMUK wHpopmauus, e
npegcraseda B lpunoxeHwe 1 KbM HAcTOAWMA [OAMWEH KOHCONWOMPaH AoKnad 3a
AeinoctTa: Jeknapauunsa 2a KOpnopaTUBHO ynpaeneHue.

IX. AQonbnuutenHa nHdgopmaumnna no MNpunomenne 10 Ha Hapep6a N2 2 Ha K®H

1. Muopmaywsa, g[apeHa B8 CTOHHOCTHO M KONMYECTBEMD W3PAXEHMe OTHOCHO
OCHOBHMTE KaTEropuu CTOKH, MPOAYKTH MW/MAM NPenaocTaseHn ycayrm, ¢ ocoYsaqHe
Ha TexHWs 4A7 B MPUXOAMTE OT MPOAax6u Ha EeMUTEHTa KaTo U0 W MPOMEHHTE,
HACTBLWUK NPe3 OTYETHATA PUHAHCOBa roANHaE.
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Mpes 2017 r., lNpynata otunta obw obem Ha npopaxbute B pasmep Ha 15 295 xun. ne.
MpuxoauTe oT npogaxbu MoraT Aa 6bAaT aHanusMpaHu, KakTo crensa:

CTpykTypa Ha npogamwbure

2017 r. 2016 r.
CTolHOCT OrHocH- CroiiHocT OtHoCH-
‘000 ns. e ‘000 ne. i
Aan B % Agan 8 %
Mpogawby HA pernaMHK YCnyri 14 616 96% 7 607 9B%
Mpopaxba Ha HepEKNaMHY YCIyTK 675 4% 113 2%
MNpogaxbu Ha aKTHEM W APYITH 4 0,0% 3 0,0%
_0Bwo 15 295 100% 7723 100%

2. MWHpopmauma OTHOCHO NPUXOAMTE, Pas3npeneneHu o OTAE/HMTE KaTteropuu
LEHHOCTH, BLTPEWHM W BBHWHKM [3833pKH, KaKTO M HHGOPMAaLMa 38 W3TOYHMUKMTE 33
cHabaaBaHe ¢ Marepuamd, Heobxogumu 3@ NPOM3BOACTI0TO Ha CTOKM MM
NpeaocTasaHETo Ha YCAYrM € OTPa3saBaHe CTeneHTa Ha 3aBMCHMOCT M0 OTHOWeHHe Ha
BCekw OT4eneH fpogasay WAWM  KynyBay/notpeburten, kato B CAyYai, Je
OTHOCHTENHMST A4AA Ha HAKOH OT Tax Hagxewpna 10 Ha 1o OT pa3ixogure MM
ApuxoquTe OT pogaxby, ce NPeaocTass uHpopMaums 3a BCAKO Auue MooTgenHo, 3a
HEroBMA 477 B NPo4axGUTE MK MOKYMKMTE H BPB3KUTE MY C MU TeHTa.

Kato MeguiHa rpyna, OCHOBHMTE npuxoaw Ha [pynata Wheectop.Bl ca u3uano
dopMUpann oT npogaxba Ha peknaMHn U MHMOPMALMOHHKW YCNYTA Ha BRTPELUHKUS nasap.

MNpez 2017 rogvHa MpynaTta vMa cKioYed AoTOBOPW 338 OpraHW3inpaHe » peanusnpaHe Ha
peKnaMHK KamMnadwu C BOAELM PeKNaMHWM areduuw B cTpaHaTte, [upexkTt Megua EOQO[,
ApredT 2002 00f[, Xasac [Ipyn Bwnrapua OO0, Ontumym Meawa EQOQ[, Kuew OO[,
OuowuTen BenrapuAa OO0 w Apyrd, KOWTO 33eMaT ChUECTBEH AAN B NpUxoduTe oOT
npoaaxtun Ha MpynarTa.

3. MHpopmayms 38 CRTIOYEHM ChUECTBEHM CAETKM.

Ha 8 centemepu 2017 r. Mpynata WHeectop.Bl duHanuznpa caenkaTta no npuaobueaHe
Ha 90% ot kanuwTana Ha ,Bucwe y4mavwe no 3acTpaxoeade u duHadcn” Afl, koeTo e
YyUPEAMTEN W YNpPamHABa KOHTPON Bbpxy Bucwie ydyunuile no 3:CTpaxoBaHe W dWHaHCH,
KaTo C ToBa HanpaBW HaW-MawabHaTta WHBECTUUMA Ha Meausa y Hac B obpasosaTtenHa
MHCTUTYLMA,

4, UHpopmMaLms OTHOCHO GAENKWUTE, CKIKOYEHH MEXAY eMWTeHTa U CBbp3aHu
nMya, npes OTYETHHS NEepHob, NPeanoXeHns 34 CKMOYBEHE Ha TakuBa CAENIKHM, KakTo
U CAenKu, KOWTO Ca M3BbH 0buuyaiiHata My A[EHHOCT uiM CbU/eCTBEHO Ce€ OTK/IOHABAaT
OT NasapHUTE YCA0BMS, M0 KOUTO EMHTEHTBT MWW HEroBo AblepHO A4PYyXecTBo e
CTpaHa € MOCOYBaHEe Ha CTOHHOCTTa Ha CAENKMTE, XaPaKkTeDa Hd CBLPIZHOCTTE U
gcaxa MHBOpMalLKa, Heobxo4MM3 33 OLEHKE Ha BBIJEHCTBMETO BBpXY (PUHAHCOBOTO
CHCTOSHHE HE3 EMMTEHTA.

B pamkuTe Ha HOPMANHaTa CTOMAHCKA AENHOCT C8 OCHUIECTBABAT PEANLA CAENKM MEXay
cBbp3anu nuua. ,WMusectop bl ALl peknamupa AeiHOCTTa CW Ha CaWTOBETE HA ObIEPHMUTE
CH OPYMECTBa W NPEAOCTABA TEXHUYECKM YCNYTH 33 NOAAPBHKA HA UHTEPHET-CAWTOBeTE Ha
ObllepHUTe € apyskectsa nog dopmarta Ha aAMUMHUCTPUPaHE, MOAEpauua U AM3aiH,
nporpaMupaHe, NoOAroTOBKa W ynpaeneHue Ha GaHep-noznuuy, BpaHaAWpaHe, MapKETUHIOBK
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MPOYYBAHUA M BHANM3M, OPraHM3aUMOHHW W aZMUHUCTPATUBHW ycayru. Mpes oTyeTHWs
nepuog Mpynata e oCbLIECTBMAA CAEAHWUTE CARNKM CbC CBBP3aHKM Nkua:

Coenku cbe cobcTBEHMLMTE '000 nB8.

MonyueHu 3aeMK

Mony4yeH KpaTKOCPOUYEH 3aem 4 983
MonyyeH ABATOCPOYEH 33EM 3970
MnateHy noayv4eHd 3aemu (7 987)
Pasxoau 3a NMXEM NO NOAYYEHU 3aeMM (492)
MnaTeHu NMXBK NO NOAYYEHW 3dEMHK (681)

MpopamBa Ha yocnyru

MNpegocTagedy Npasea 3a WaNbYBaHe 35
PerxnamHu yonyrd 1 maTepuani 102
MoxkynkKu Ha ycnyrH

Pazxocamn no pasnpoctpadedne Ha TB cvrdan (29)

Cpenkwu c gpyry CBBLP3aHK nuuUa nop obuy KOHTpoN ‘000 ne.

MpegocTaBeHHn 3aemMH

MNpepocTaBeHn 3aemu (274)
MnaTeHy NpeAoOCTaBEHW 33EMK 4
MpUxoau OT AMXBKM NO NPENOCTABEHU 3aEMH 6

MpogambBa Ha yonyrun

PeKrnamHu ycnyru 75
MNpopamba Ha akTUBY -
Haem Ha aKTMBM 4

MpepocTaseHu Npaga 3a U3nbyBaHe 24

MoxynKK Ha CTOKK M YCAYIrA

BuoeomaTtepuanu (127)
PexnamHu yonyru {112)
Yeonyrv no ynpasnedHue [24)
MNpepcTasuTenHW pasxogu {6)
Haemu, BKA. ¥ PEKNAMHK CbOPBIKEHUA (6)

18



INVESTOR
Uueecrop.Bl AL

FoaulieH KOHCONMAKMPAH AOKNAL 38 AEHHOCTTE
2017 r.

Coenkw c Apyrv cEbpaaHn nuua nog 06Uy KOHTpON ‘000 nB.

MpepnocraBeHN 3aeMH

MpepocraseHn 3aemu (709)
MnateHu NpeaocTaBeHn 3aemmu 6
Mpopamba Ha yenyru

PexrnamHu ycnyru 51

MHdopmauua 3a coenkuTe Npes oT4eTHaTa roAuHa Mexay Mpynara v CEbpP3aHWTe 1 Nuua
e nogpobHo onoBecTeHa & [loAcHeHue 33 Ha MoOWWHWA KoHCoNk AWpaH GHUHAHCOB OTYET,
HaMa cAenxku, CKAIOYEHM MEXAy EMUTeHTa M CBbpP3aHM NIMUa, KOWTO CbLIECTBEHO Ce
OTK/IOHABAT OT NazapHUTE YCAOBWA, KaKTO COENKW, KOWTO Ca M3EBH ofudaiHata aelHocT
Ha eMUTEHTA,

5. UHpopMauns 33 CLOUTHA M NOKa3aTe n ¢ HeobMYaeH 338 eMUTEHTa XapakTep, WMaln
CLUECTBEHD BAMAHWE BBPXY AefHOCTTa My, W peanusupanu e 0T Hero npuxogm #
M3BbLPIWEHN Pa3xX0AW; OLEHKa Ha BIWAHMETO MM BLPXY pe3yararnTe Mpes TeKylara
roguHa.

KniouyoBo CbBWTHWE 33 AeiiHocTTa Ha emuTedTa npes 2017 rogwda e npuaobWBaHeTo Ha
90% oT kanuTana Ha ,Bucle yunnuwe no 3acTpaxosaHe u dwmHaHck" All, koeto e
yupeauTen u ynpaxHaBa KOHTPON BBpXY Bucwe yywiuuie no 3acrpaxoBaHe v huHaHCH,
KaTo C TOB@ HanpaeW Haii-MawabHaTa MHBECTUUMA Ha Meaua Yy Hac B obpa3osaTesnHa
MHCTUTYLIMA.

6. MHgopmayms 33 CAENKM, BOAEHW MW3BLHOANAHCOBO - XapakTep M BuzHec uyen,
MOCOYBAHE (UHAHCOBOTO BB3AEHACTBME HE CABNKHTE BBPXY ACHHOCTTa, aKo PHCKET M
foA3MTE OT Te3M CAeqKHM a3 ChLUECTBEHM 338 eMMTEHTd M 8KO PasKpMBaHeTo Ha Tasu
HHEOPMAUMS € ChLIECTBEHO 33 OLEHKETa Ha (PMHEHCOBOTO ChCTONHNE Ha EMUTEHTA.

Hsima uHOpMaLKa 38 CANKK, BoAeHU n3BbHBanaHcoso.

7. UWHQopMauus 3a AAN0BM YYACTHMS HA EMMTEeHTd, 38 OCHOBHMTE My HWHBECTHLWK
B CTPaHaTa M B HyX6uHa (B LEHHW KHWXE, (PUHAHCOBH WHCTOYMEHTH, HEMATEPUASTHM
AKTHBM W HEABMXUMM MUMOTH), KaKTO M WHBECTULMUTE B AANCBY UEHHH KHUXE M3BbH
HEroBaTa MKOHOMWYECKa rpyna M M3TOYHMUNTE/HaYMHUTE Ha uraHcupane.
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INVESTOR!!

Wueecrop.Bl AL
lopWlleH KOHCONKMAWPAH A0KASA 23 AeWHOCTTa
2017 r.

MHBecTnunoHeH noprdein kem 31 pexkemepu 2017 1.

OTHOCHTENHC Terno Ha

npuTe:kaBaHaTa
YacT OT Kanurana Pasmep Ha
HWHBECTHLMATA
MmMe Ha ApYyMecTBoTo H NpUTEXaBaHNT? FNacoBe B XWN. NB.
AvwepH fipywecrea
Bpang Hio Algusc” EOOO 100,00% 1 000
~HeecTop TB" EOOQ 100,00% 580
LMHBecTop MMoTu.HeT" ECOL 100,00% 620
LMueectop Mync" 000 70,10% 330
BUCLIE YUMNWILE MO 3aCTPaxoBaHe W 80.00% 940
dmHancu™ Al '
LBpana Mpogakwsxc” 000 50,00% X
DHHAHCOBH AKTUBEMW Ha paznonoXeHwe 2a npopamwba
LMl Megua™ 00f 49 00% 4
« I pubro™ 000 49,00% 0x
*PAsMEDET HE HHBECTHUMATE B ,TprGro™ 004 e 399 ns,
=*Pa3MEphT HE MHBECTHUMATA B .Bpana Mpogaxwehc” 004 e 50 ns,
MHBECTHMLMH B KONEKTHBHH MHBECTHLUHOHHH CXEMH
Paamep Ha
MHBECTHLMATA
B XHN. nB.
Ornose g A® Pean PuHaHc Banadcupad doug, 2027
Oanoee & O® Pean PuHanc Bucokodoxoged doHg 2018
Oanoee B Ad OCH PacTex 87

MHBECTHLUHWOHHM HMOTH

MpynatTa npWTexasa WHBECTMUMOHHM uMOTW C 6GanaWwcoea coliHocT 108 xun. ns.,
HamupalmM ce B ceno [pawkoBa nongHa, obluHa AnNpuauW, KOWTO Ce ALpXaT C uen

YBenM4HagaHe CTOWHOCTTa Ha KanuTana.

HHBECTHUMM B OANOEBW YYACTHA MABLH MKOHOMHYECKATA rpyna Ha eMMTeHTa

Ypes awulepHoTo cu apyxecteo ,Bpana Hio Algusc” EOO[ (L00% aAsn B kanutana),
Ha MNOK ,Cernacue”,

Mpynata nputexasa 94 000 Op. akuMe oOT KanuTana

KnacMpUUMpaHy KaTo Aupxadn 3a npoaaxba.

8. MHhopmayms  OTHOCHD  CKAKYEHHTE OT  EMWTEHTAE,

oT

HEroBo  AbLEPHO

APYRECTED WM [ADVXECTER- MakiKa, B KauYyecTBoTo MM Ha 33ewononayyYartend, Jorosop
33 33eM C [MoCoYBaHE Ha YCOAOBMATE M0 THAX, BKAKOYWTENHO HI KPHHHHHTE CpoKoBe 34
HINNaWaHe, KakTo M MHHQOpMaLMA 34 [MPefocTaBeHi rapaHyui i noeMaHe Ha

FSAbSMEHHA.
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INVESTOR

Wuesecrop.Bl AL
Fopguwed KoOHCONWAKMPAaK A0KNaN 33 AeMHOCTTa
2017 .

HHEprMaLJ,HﬂTE 3a CHNKYEeHuTE oT eEMHUTEHTa, a7 Heroso AblUEepHO
ApY#WecTBo WAKW .ﬂp'}f}KECTBO—MEIF‘rKa Oorogoplk  3a 34aéMd 3 KaJvecrsoto MM Ha
aaemMononydartend Mmoxxe Aa Ewae CHCTEMaTHU3InpaHa B Tabnuuara no-gony. Bouuky zaemm

Ca OTNYCHATH NpK NazapHd NMXBEEHW HWUBA.

3aabneHm
e no
CroiHoCT rnasHMUaTa
HA KbM
Aorosopa Cpoxna 31.12.2017
3aemononyuaren 3aemopaten Bup Ha gorosopa ‘000 nE. Aorosopa ‘000 n..
Mupectop BMMAL  [Opyro Teproeckoe  3aeM 3a o6opoTHM 105 20.07.2018
ApYXecTBo cpeacTea
LAusectop BMALN  [Odpyxecteo-maika  3aem 3a 000pOTHW 5000 12.06.2018
CpEncTBE
JHHBecTop BMAL OuuepHe  3acM 3a oBopoTHH 1650 21.08.2018
OpYHECTBO cpeacTea
OwwepHo apywecteo  Mueectop B A 3aem 3a oBopoTHM 3500 29.11.2022
cpeacTea
OwiepHo gpyxecTeo LpywecTeo-  3aem 3a 0GopoTHK 9000 23.09.2020
Maidka cpencTea
AeliepHo apyHecTeo BaHkoe BaHkoe 661 31.12.2018
oBwpapadT oBEepapadT
OuuepHo gpyHecTeo BaHkoe Bankos 300 20.11.2019
oBbpapadT oBvpapadT
OblepHo gpyHecTeo Apyro Teproscko Saem 3a DﬁOFJOTHH 53 17.07.2018
ApYyHecTso CpencTes
OblepHD ApYHecTEO Opyro Teproeckoe  3aem 2a obopoTHU 70 31.12.2019
ApYWecTeo cpencTes
OuwepHo apywecteo  Apyro TeproeBcke  3aeM 3a oBoOpOTHM 287 12.06,2020
ADYHECTBO cpencrea
. Mpez 2015 r., eMUTEHTLET € NOEN AHFAXUMEHT KaTo CbhOMbMHWK ChEMECTHO C

+Benrapus Ol Ep" OO0O4 (npeobpasysaHo 4pes snueave B "WMueectop.BM" A npw
YCAOBWATA Ha NBAHO NPABONPUEMCTEO) MO AOTOBOPM 338 HMHAHCHB NIM3WMHI, CKIOYEHH OT
AvuwepHoTo apyxectso ,WHeectop TB" EOQO[ ¢ uen 3akynysaHe Ha TeNneBM3MOHHa
TexHuKa W obopyaBaHe Ha NW3uHC Ha obla ctoiHocT 1,625 xun.ne. [lorosopuTe ca 3a
CPOK OT MEeT roAnHW;

. Opy®ecTsoTo MMa MNOETW aHramMMeHTH 3a OaHKOBMW rapaHuMu Ha AbWEepHoTo
aApyxecteo ,Bpana Hio ARawec” EOOO Ha cToWHoCT 5 xun.ne.,

9. MHpopMayus OTHOCHO CKTIOYEHWUTE 0T EeMWUTEeHTa, OT HEroBO AbLEpHO
APYKECTBO MAW APYKECTBO-MAKa, B KAYECTBOTO MM HE 3aeMogarTend, Jorosopi 3a
FFEM, BKOYUTENHO MNPejocTaBAHE Ha rapadHuMit OT BCAKAKBLB BHM, B TOB3 YHMCAO Ha
CBBP3aHW MU, C [MOCOYBAHE HA KOHKPETHWTE YC/IOBMSA [0 TAX, BKMOYUTENHO Ha
KPanHHUTE CPOKOBE 38 NMAdWane, M LUenTa, 3@ KoATo ¢a 6uamn oTnycHaTH,

MHbopMauraTa 3a CKAKYEHWTE OT EeMUTEHTa, OT HEroBo ALlEepHO APYKECTBO WNW
Opy®ecTBo-Malka NOroBOpW 33 33eMM B KaYecTBOTO MM Ha 2asvojatenu Mmoxe na Gbuae
cucTeMaTM3vpaHa & Tabnuuata no-aony. BCHMUKWM 338MM Ca COTMYCHATW NpW nNasapHu
JIMXEEHW HUBES.
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IMNVESTOR

Wnsectop.Bl A
FogWWeH KOHCONWAWMPAH AOKAAL 38 4eiHOCTTa
2017 .
3appnmeHwne
no
CroiHocT rnasBsHMLAaTa
Ha HbM
3aemogaTen 3aeMonony4aren Aorosopa Uen Ha Cpok Ha 31.12.2017
‘000 ne. AOroBOpa  porosopa ‘000 ns.
Apyxectso-  [wwepho 9000 3aem 3a 060pOTHY 23.09.2020 5406
Makika OpPYHEeCTBO cpepcTea
Musectop B [uwepro 3500 3aem 33 0BopoTHU 29.11.2022 3500
Al APYHECTRO cpepcTea
«MHBecTop B Abwepro 932 3aem3aobopoTHM  21,06.2018 932
Al Apyxecrao cpeacTsa
«\usectop B [ipyro Thproscko 150 3aem3aoBopoTHn  11,03.2018 150
AR ApyXecTso CpeAcTea
-Musectop B [ipywectso noa 31 3aem 3a obopoTHu 22.06.2018 31
AN obl] KOHTpOR cpepcTea
OsuwepHo ~Hreectop BMAL 1650 32aem 33 oBopoTHK 21.06.2018 2
LDYMECTBO cpeacTea
AvepHo ApYro Tbproecko 171 3aem 3a 0BopoTHM 31.12.2018 171
APYKECTBO APYWMECTEO cpepcrea
OblgpHo Opy#ecTeo nog 181 3d@em 3a 0BopOTHM 31.12.2018 181
LPYMEeCTBO 06, KOHTPON cpeacTsa
AbliepHo lpyxecTso noa 136 3aem 3a 0bopoTHM 31.12.2018 136
10, Mudhopmaymsa 38 M3MN0N3BAHETO HE CPEACTBATa 0T M3RLPWEHE HOBa EMUCHSA

HeHHi KHxa MPE3 OTHETHHA Nepiadyg.

B kKpas Ha OTYETHWAT NEPHOA, APYXKECTBOTO OCbLIEcTBM NyGNW-HO Npefnarade Ha Hoea
eMucua oT 1 594 121 6pos oBMKHOBEHW , NOMMEHHKW, BE3HANWYHK aKUuWM, © HOMHUHaNHa
cTORHOCT 1 NeB M eMWCMOHHA cToiHoct 12.95 neea. CpefcTeara OT HOBaTa eMMCHMA Ca
HACOYEeHW 38 NPECTPYKTYPHMPaHe Ha B3eMaHWATa W 3aAb/KEeHMATE Ha ApPYMECTBOTO, KakTo
W CTAPTHPAHE Ha KNKYOBUTE MHBECTMLMKM B ABaTa TeNeBM3MCoHHW kavana Bwnrapua OH
EP v Bloomberg TV Bulgaria. KbM HACTOAWMAT MOMEHT, PLKOBOACTBOTO € B nNpouec Ha
pazpaboTBaHe Ha cTpaTerma 3a w200p Ha A4OCTABYMUM Ha TENEBU3IWOHHA TEXHMKE M
obopyaBaHe , C UEeN M3IrpaxaaHe Ha HOBM, MOAEPHM TENEBUIMOHHM CTYAMA, KaKTo M
NPeroBopy 3a 3akynyBaHe Ha HOBM aTPaKTMBEHM BbHWHW NPOJYKUWMW -NpefaBaHus MW
dmnmu,

KtM HaCTORAWMA MOMEHT, YCWNMATE Ha PBLKOBOACTBOTC €28 Haco4YeHW KbM nodbop Ha
BMCOKD-KBaNW@UUMpaHn Kagpw 3a pazpaboTBaHe W Hanarake Ha HOBW BbTPELlHM
NpoayKuny 6 ABata TENeBM3HOHHKW Kadana,

ChopMUpaHUAT BEYE eKWUn OT BMCOKO-NPOMECHOHANHU NPOrpamMicTi € npeanocraska 3a
no-6LP30TO  M3rpaxaaHe W BHeApsABaHe Ha HoBa MeauwiHa nnatdopma, c©  uen
nogoSpaBaHe KauyecTBOTO Ha KPailHWAT NPoAYKT 33 WHTepHeT- noTpebutenute wu
HaManABaHe Ha ONepPaTUBHUTE Pasxoau no NoaapLXKa
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INVESTOR

MHueectop.Blr AL
FToAMWEeH KOHCOAKMAKMPAH AOKNAL 38 felHocTTa
2017,

11. AHaIM3 Ha CBOTHOWEHHETO Mexay [NOCTHrHaTuTe buHaHcosM PEIYATATH,
QTpazeEHH BbB QH'MHaHCG.EHH ar4der 34 q’mwa#cosara rogquHa, ¥ [no-pano ayoauKyBaHi
NPOrHO3K 33 Te3W PEIYNTaTH,

IpynaTta HAMa Ny6NUKYBaHW NPOrHo3u.

12. AHanu3 M OUEHKa Ha NOAHTHKATa OTHOCHO YrpaBAeHHueTro Ha @OUHaHCOBMTE
pecypcu € ocoYyBaHe Ha Bb3MOXHOCTUTE 33 06CAyXBaHe Ha 334b/IKEeHUSTa,
EBEHTYANHMTE 3anfaxy M MepKyW, KOMTO EMHTEHTLT € nPeqrpPMes wiy PegqeTon 4a
ApeanpHeMe ¢ ornen oTCTPAHABIHETO UM.

CeoBogHUTE NapuyHM CpefcTBa Ce HacoYyeaT KbM GMHaAHCUpAIHE Ha AslHOCTMTE Ha
Opy¥ecTeaTa, npuHaanewawn kwMm Mpynata Mueectop Bl Tpynata vMa nonomuTenHa
TeKyLa NUKBUAHOCT, NOCPEACTEOM KOATO NOCPeLla KPaTKOCPOYHHTE CH NUKBUOHKW HYXAM.
B cnyuyaill Ha Hy®Oa OT Tekylwa NMKBWAHOCT [pyXecTeoTo NPUBNKHYAE KPATKOCPOYHK 3aeMu
33 oBOpOTHU CpeacTea.

13. OuyeHka Ha BLIMOWHOCTHTE 38 pPeanu3ayHAa HE MHHBECTHMUHOHHKTE HaMepeHHs

€ focoysaHe Ha pasMepa Ha pasnonaraeMuTe CPeacrsa M OTPa3sSBAHE Ha Bb3MOXHUTE
POMEHIM B CTPYKTYPETa Ha (PUHAHCUPEHE Ha Talu AeiHOCT.

MHBECTHMLMOHHWTE HaMepeHua Ha [pynata ca HacouYeHM KbM W3rpamaaHe Ha HOBM
TENeBMIMOHHM CTYAMa W 0BOpYABAHETO UM C HalW-MOLEPHATa TeN2BM3MOHHA TEXHMKA.

Hapes ¢ ToBa, PLKOBOACTEBOTO NAAHMPa CKAKYBAHETO Ha EKCKAY3WBHM [OroBopW 3a
33KynyBaHe Ha HOBWM 3a BbArapckata ayauTopHA JOKYMEHTANHU W MUrPanHu GUAMM W
CepUanu, € KOWTO KOPEHHO e ce NofobpW KadecTBOTO Ha npeLnaraHuTe TeneBM3WOHHM
NpoAYKTH.

PLKOBOACTBOTO CHKMTA, Y& NpefBUieHUTEe MHBECTULMK Ca M3MNBLAHKMKA C pecypPCcUTe, C KOWTO
paznonara.

14. HWHGopMaumMs 38 HECTLIWUAK [IPOMEHM [PE3 OTYETHUS [epuon B OCHOBHUTE
APUHLUMITM 38 YIPABAEHNE HA EMUTEHTE M HE HEMOBATa MKOHOMMYACKE rpyna.

~MHBecTop.BIM Al ynpaenaea CBOMTE WHEECTMUMWM, KaTO NOCTaBH BUCOKW, HO MOCTHMMMU
uenu B 06nacTTa Ha Ka4yecTBOTO, NPOAYKTUBHOCTTA M peHTabunHocTTa. MNoBeye BHUMaHUe
Ce OTAens B PaIBUTHETO Ha YOBEWKWTE pecypcM W KOPNOPaTWBHATA COUWAanHa
oTrosopHocT. [lpez OTYeTHUS NEepuos HAME MPOMEHW B OCHOBHMTE MNPUHUMNKW Ha
ynpaenenue Ha ,WHeectop.BI™ AL,

15. MHpOopMaUKUa 38 OCHOBHUTE XapaKTepuUCTUKIK Ha NpuiaraHuTe ot emMuTeHTa 8 npoyeca
H3 M3roTBAHE Ha (PUHAHCOBMTE OTYETH CHUCTEMa 33 BLTPEWEH KOHTPOSA W CHcTeMa 3a
yrnpasneHmwe Ha puckose,

TOAMILHMAT KOHCONMAWpaH GMHAHCOB OTYeT Ha [pynata noanexM Ha He3aBUCUM
(PUHAHCOB OAWT OT NMUEHIWPaHO OAWTOPCKO NpeanpusaTHe. Mo TO3M HauyuH Ce nocTura
06eKTMBHO BbHIWHO MHEHME 33 HauyuHa, No KOWTO Ce M3roTBS OT4yeTa. HesaBuCHMUAT
oouTop ce w3bupa OT BCAKO PeAoBHO roguwHo obuwo cebpaHue Ha akuMoHepuTe.
JuBectop BIM ALl U ApyXecTeBaTa oT MKOHOMUWYEcKaTa rpyna noagbpxaT cyeTosBogHaTta
CH OTYETHOCT B CLOTBETCTBME C MexAyHapoAHUTE CYETOBOAHWU CTaHAapTH, KOETo e oule
efHa rapaHum1a 3a JIOCTOBEPHOTO NPeACTaBAHe Ha (DUHAHCOBO ChCTOSHME,

Opywecreata ot [pynata ca npuenu BbTpellHW npaewna 3a paboTa C OOKYMEHTHTE.
FMaeHUAT CHETOBOAUTEN ChXpaHaea dMHAHCOBMTE OTYETH M AOKIAUTE HA OAWMTOPHUTE KbM
THX.
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INVESTOR

Husecrop.Ell AL
loawweH KOHCOAMAMPAH A0KAL 38 AelHoCTTa
2017 r.

16. MHhopmayms 33 NPOMEHWTE B yNpasuTENHMTE W HAL30pHWTE OpraHu npes
OTYETHATE PUHaHCoBa roquMHa.

Mpes oTyeTHaTa (MHAHCOBA roAMHE HAMa NPOMEHW B YNPaEUTENHWTE U KOHTPONHM
opraHu Ha WHeectop. Bl AL,

ApyXecTeoTo e C AByCTeneHHa cMcTeMa Ha ynpaenedwe ¢ HaazopeH CeBET W YnpasuTeneH
ChLBeT.

Han30pHUAT CbBET e B cnefHuA cheTas: Hukonuua Oumutpoea, floBomup flekos u BpaHa
WMueect EOOA, EMK 201138038.

YNpaBuTENHWAT CLBET & B ChCTae: leopru BucepwHcku, denwila AumuTposa, Hatanua
Wnuesa, Ceetnada OypHagkuesa u Buktopus MuTkoea, [pyXecTBEOTO ce NpeAcTaBAABa
OT U3NBLNHUTENHUAT AUPEKTOP BUkTopus MUTKOBA.

17, HHgopmayws 33 paiMepa H3 BBIHATPaXAEHWATa, HarpaguTe uW/uam nonzure
Ha BCEKMW OT YNEHOBETE Ha YNPABUTENHMTE W H3 KOHTDONHWUTE OpraHdi 3a oTyeTHaTta
(pMHAHCOBA roguHa, W3NNateqn OT EMUTEHTd, HEe33aBWCMMO OT ToBa, Aanu ca 6uau
BKAKYEHN B PA3XOANTE HE EMUTEHTa WAKM MPOM3THYAT OT pasnpedeneqHne Ha nevanbara,
BEMOYHTENHO!

4) nonyyeHy cymu M HernapuuHy BLIHArpaNaenns

CerAacHo CKNHYeHWUTe AOTOBOPK 33 YNpaBneHWe, CNeHWTe JYNeroBeTe Ha YnpasuTenHus
CBBET Ca NONYYKUNKY EbZHArpaxeHua, KakTo cnegea.

Meopru BucepuHcku: 6 000 ne.

CeetnaHa @ypHagxuesa: 6 000 ns.

Hatanua Wnhueea: 6 000 ne.

Buxtopus Mutkosa: 6 000 ne.

ChrnacHo cKNIOYeHWTEe AOrOBOpM 33 yNpaeneHwe, YneHoseTe Ha HaasopHuA ChLBET ca
NoNy4YunM CNeqHUTE Bh3HarpaxaeHua:

NioGomup Nekoe: 24 000 ns.

Hukonuda Qumutpoea: 24 000 ne,

"Epaua Musect” EOOLO:24 000 n..

Pazmepa Ha sb3HarpamieHWATa W HA rapadHuUWKTe 33 YNpaensHWe Ha uYNeHoBeTe Ha
Haa3zopHUA CLBET M Ha YNEHOBETE Ha YNpPaBuTeNHWA CbBET Ca ONpefeneHu C pelleHue Ha
Obwo cubpaHve Ha akuWOHepuTe, nposefeHo Ha 28.06.2013 rogwHa. TapaHuwATa e B
pazMep Ha TPW MeceyHu BpyTHW BbIHarpamaeHns,

6) YCI0BHIM MM DAZCPOYEHM BLIHArPAXOEHNS, BL3HUKHAMM NPE3 rogwHara, Jopu W aKo
Bb3HArPaXAEHUETO CE AbJIKK KbM MN0-KbCEH MOMEHT

Hama.

B) cyMa, ALAXHME OT EMMTEHTa MM HEerosW AbUWEPHM APYWKEecTEa 3a uWannatyaqe
Ha MeHCHK, OBe3WeTeHNS fPH NEHCHORKPEHE nan 4Py rk nogobry obe3lwereHns

Hama.

18. WMHpopMaymusi 38 NPUTENEBAHU OT YNEHOBETE HA YINPABUTENHUTE M H3 KOHTPOJHUTE
OpraHu, NMPOKYypUCTUTE M BUCLWIMA PbKOBOAEH CbCTAB aKUWK HA SMUTEHTd, BKIKOYHTEHO
aKUMKTE, NPUTEXaBaHM OT BCEKM OT TAX MOOTAENHO U KATO MPOYBRHT OT aKUMUTE OT BCEKM
KNac, KaKkTo M MpefoCcTaBeHu MMOT eMUTEHTE ONUMK BbDXY HErOBM LEHHN KHUXAE - BUO U
pa3Mep Ha UEHHUTE KHWXA, BbPXY KOMTO Ca YYPEAeHMU OMUMMUTE, UeHa Ha yrpaxHsasaHe
Ha OfyMKTe, NOKYNHa LeHa, ako MMa Takasa, ¥ CPOK Ha OnuuuTe.
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Husecrop.EBl Af}

MoguweH KoHCONKWOMPaH AORNaH 33 ASHHOCTTa

2017 r.

INVESTOR

WHbopMaums 3a MNpUTEXaBaHWUTE M NPexXBbpAeHWTe akuum Ha  Musectop.BM AL oT
YNEHOBETE Ha YNPaBUTENHUTE W KOHTDONHMW OpPraHk Npes rogmHara:

DanHn kM 31 gekemepw 2017 r. Odavuun wem 31 gexemepn 2016 r.
AKLUHK AKLUMA Obduwo 06w % | AKUHW AKLHK O6we 06w %
fApUTEX NPUTEXEA MNPHTEXA OT| NPWTEMX MNPUTENA MNPUTEMa oT
ABaHH BaHH WK BAaHW M KanWrana| aBaHW BaHW MNK BaHW M Kanura
YneHoBEe HAa YNPAaBHUTENHWUTE NPAKDO KOHTPONH HKOHTROAM HOT| NPAKO KOHTPONM KOHTPONW Na W oT
H KOHTPONHK OPravHy Ha paHm pPaHW NacoBeT paHn paMm rnacoee
Apy®ecTEOTO Npe3 roguHaTa HENMPAKD AKLHH e HenpAKo AT Té B
Oﬁmn’m] OBwoTo
cubpaHue cubpaH
We
1. NwGomup Nekos - uned Ha HC 71435 - 71935 1,50% | 71935 - 71 935 2,26%
2. Hukonuua QUMUTDOEa — YNEH Ha
HC
3. bpang Wueect ECQO0 - 4ned Ha d _ < ;. = = =
HC
4, Meoprd BUCEpMHCKKW - uned Ha ¥C = - e = - B B =
5. Jenvua OumuTposa — Wned Ha YC - & 7 - x - - -
6. CeeTnaHa @ypHagMWesa - uned ) _ ) 1 - - - -
Ha ¥C
7. Hatanus Wavesa — wned Ha ¥C " = - 'y - - - i
g.Buictopis MuTroBa — vyned Ha ¥C = > = = 2 = = B
06wo: 71935 = 71935 1,50%} 71935 - 71935 2.26%

* MIMeHEHHETO Ha ApHTexasaHdyTre rnacoee OT HaYyanoTo Ha Texkyulara rogdHa ce JbAXH Hd
VBENWYEHHE HA KAMMTANE Ha NMyBAWYHOTO APYXECTE0.

19, UHopMauma 38 W3BECTHHMTE Ha JpyXecTsoTo AO0roBCPEHOCTH  (BKMOYHTENHO
u cnen npuiTYBade Ha (uHaHcosaTta rofguHa), B pPE3ynATaT Ha KouTo B 6hheu
Nepwuod Morat A48 HEcTBAAT MNPOMEHKW B [PUTEXEBaHWA OTHOCHMTENeH AN aKuywH WAaW
OEAMraLMK 0T HACTOALM SKUNOMEDN M OBTHUIraysoHepu

He ca w3eecTHU TAKWBa OOMOBORPEHOCTH.

20. MHHgpopmayms 33 BMCAWM  CbAelHM, SAMUHMCTPATHBHM MW apOUTDaXHM
Mpou3BOACTBA, Kacaeun 3a4b/DKeHns MK B3eMaHWA Ha eMUTEHTa B PasMep Haki-Manko
10 Ha cTo oT COBCTBEHMA MYy KanuTan

JMusectop B Al HAMa BMCAWM CbAebHW, aAMMHMCTPaTUBHM MAW  apBUTPamHK
NPOM3BOACTEA, KACASWM 3a4b/MEHUA WKW B3EMaHWA Ha eMWTEeHTa B pasMep Hai-Mmanko
10 Ha cTo oT coBCTBEHMA MY KanWTan, KakTo W pelleHWs WK WCHaHWA 3a npekpaTABaHe u
o8ABABAHE B NTMKEMAALUMA.

21. flaHHw 3a AMPEKTOpa 38 BPB3KM C MHBECTUTOPAE, BKMIOYHTENHO TenegoH H agpec 3a
KOpecnoHABHUMS,
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