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[loACHEHMA KbM MeXAUHEH CbKpaTeH KOHCONMAUPAH
dUHaHCOB oTYeT

1. Mudopmaumna 3a Mpynara

WHBECTOP.BI' /KomnaHusATa-maitKka/ € aKUMOHEpPHO APYXKECTBO, BNWUCAHO B TbproBCKMUA
peructep nog Homep EWK 130277328. C PeweHne Ned474 E/26.03.2004 r. va KOH
LpyecTBOTO € BNUCAHO B PErMcTbpa Ha NybanuHuTe apysecTea. AKuuute Ha [pywecTeoTo
ca perucTpupanu Ha bbarapcka dongoea Gopcea.

CepanuwieTo v agpechT Ha ynpaeaeHue e 8 rp, Codwma, Byn. bprokcen Ne 1, eT.11-13

Kbm partata Ha KOHCONMAMpaHua o¢wuHaHcoB oOTyeT Ha [pynaTa, ,Wueectop.Br* Al
NPpUTEKABA KOHTPOAHMW YYACTUA B CAEAHWTE APYIKECTBA:

» +AHBecTop Mync” O0L — 9,360 aana no 10 nesa scekw, npeacrasnasawm 70,10% ot
Kanutana Ha fipyxkecteoro (2014 r.: 70,10%);
. »SHMHBectop UmoTu.Het” 00/ — 1000 aana no 1 nes BCeku, npeacTtasnasalyy 100% ot

Kanutana Ha flpywecrsoro (2014 r.: 100%);
. JNHBectop TB” EOOA (crapo HauMeHosaHne Meaws 33 ECOA) — 7,500 asana no 1 nes
BCEKM, NpeacTasnasawy 100% ot Kanutana Ha ApymecTBoTo (2014 r.: 100%).

MNpomsHata B HaMMEHOBAaHWETO Ha JbllepHoTo ApyxXecTeo Megus 33 EOOA4,
NpeACTaBNABALMTE MO NKUa, KAKTO W MPOMAHA HA OCHOBHMA MY MPEeAMEeT Ha AEWHOCT ca
BNUCaAHW B ThbProBCKWA PErnucTsp Npu AreHuus no snnucsanmaTa Ha 30.06.2015 .

2. Mpeamer Ha gelHHOCT

OcHoBHaTa geliHocT Ha  UHeecTop.BlN" AL /KoMnaHuata-manka/ ce CbCTOM B NpeaoccTasAHe
Ha uHbOpmauus nod GopmMaTa Ha: HOBMHM, aHanAusn W 6asv paHHu 33 PUHAHCOBUTE
pe3y/ATaTi Ha APYXKeCTBaTa, YMMTO LLEHHM KHUXKA Ce TbpryBaT Ha bbarapcka ¢oHgoea 6opca
— Codua Afl, 3a CbLLIECTBEHWU KOPNOPaTUBHW CLOWTMA OTHOCHO TE3W OPYMecTsa M 3a
CABNKUTE, CKAKUBAHU C aKuuMuTe M OBAUraLMMTE WM, KakTOo W NpPegoCTaBAHETO Ha
WHOOPMAUMOHHN W APYTM MHTEPHET YCAYTM: HOBMHK W 3HANWU3M, MHTEPHET pekfama M
nnaTpopmMK 33 KOMYHKKALMA.

OcHoBHaTa feiHocT Ha ,MuBecrop Nync” OOL e cb3gaBade, ynpaeieHWe U pasBUTME Ha
yeb-cTpaHuumM ¢ MeaMIMHCKE TeMaTthKa, Cb3saBaHe Ha cobTyepHW NPoayKTW, pekiama M
CAeNKW C UHTeneKTyanHa cobcTBeHOCT.

OcHoBRaTta genHocT Ha ,MuBecTop Mmotu.Het” OO/ e cb3gasaHe, ynpaBieHue U pasBuTne
Ha yeb-CcTpaHWUM € TEMATHKa, CBbp3aHa ¢ Na3apa Ha HEABHMUMH HMOTH.

OcHOBHATAa AEWHOCT Ha [ApyXecTBaTa JAHBecTop TB” EODJ e cbagasade u
pasnpocTpaHeHue Ha paavo W TENeBUBMOHHW nporpamu, obpabBoTtBaHe n npogaxba Ha
urpann 1M AoKyMeHTanHW CplflflMVI, MHBECTUUNOHHO-NPOWU3BOACTBEHA AeﬁHOCT B obBnacTTa
Ha TeJ'IEKOM\/HVIKaLI,MVITe, npoceKTupaHe, U3rpamxiaHe, NoAAPBXKa U eKcnnoartauuma Ha
KabenHu TeIEBU3UOHHN MPEXH,
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3. Kanurtan u ynpaenenue

KomnaHuATa-manka e ¢ AByCTENeHHa CWUCTEMA Ha ynpasineHue ¢ Hag3opeH cbeeT w
YnpaBuTe/ieH CbBeT B CAEAHUTE CbCTaBM:
HagzopeH cbeet: Anocton AnocTonoe, Buktopua Mutkosa u MioGomup flekos

YnpasuteneH cueer: Neopru bucepurcku, dennua Oumutpora, Hatanua Unueea, CeetnaHa
®ypHaaKreBa U HuKonnHa JumuTposa.

Ao 17.02.2015 r., KOMNaHWATa Ce NpeAacTaBNABa OT ABaMAaTa M3MbAHWUTENHU ANpeKTopu
AHTOH ®uannos u JeHuua AumuTposa.

Ot 17.02.2015 r., KOMNaHUATA Ce NPeACTaB/ABA OT ABaMaTa M3MbAHWTENHW AUPEKTOPU
Feopru bucepuHckn 1 AeHnua QumuTpoBa.

BpoAT Ha nepcoHana 8 Mpynata kbm 30 oM 2015 1. e 91 Aunua.

Kpainuar cobctBenmnk Ha Tpynata Muesectop.BI Al e , XONAUHI BAPHA” Afl, ApyXecTso
PETUCTPUPAHO B BbArapua, YWUTO UHCTPYMEHTU Ha CODCTBEHMA KamuTan ce TbprysaT Ha
Bwnrapcka porpgoea 6opca.

4. OcHOBa 3a M3roTBAHE HA KOHCONMANPAHWUA PUHAHCOBHA OTYET

To3K MemAMHEH CbKpaTeH KOHCONMAMPaH GUHAHCOB OTYET 3a NePUOA, OT WECT MECeLa 40
30 toHn 2015 rogmHa e W3roTBeH B CbOTBETCTBMEe ¢ MCC 34 ,MemauHHO d1HaHCcoBO
otuutane”. Toi He CbABbPKA UANATa MHPOPMALMA, KOATO CE M3MCKBA 33 M3rOTBAHE Ha MbAHU
FOAUWHKM QUHAHCOBM OTYETU CBLINACHO MEeMayHapoaHUTE CTaHAapTM 3a OUHAHCOBO
oT4nTaHe(MCPO) 1 cneasa Aa ce YeTe 3aefHo ¢ FOANWHMA KOHCONMANPAH GUHEHCOB OTYET
Ha [pynata kem 31 gekemspu 2014 roguHa, M3rOTBEH B CboTBeTcTBMe ¢ MC®O,
paspaboTeHu u nybankysaHu oT CbeeTa NO MEXAYHAPOAHW CYETOBOAHM CTaHAapTH (CMCC)
u npuetu oT EBponeickua coho3 (EC).

KoHconnanpauuaT GUHAHCOB OTYET e CbCTaBeH B GbATAPCKMU N1eBa, KOETO e pyHKUWOHARHaTa
BanyTa Ha lpynarta. BCUYKM cymu ca npepcTaseHu B xunagu nesa (‘000 ne.) (BkaountenHo
CpaBHHUTeNHaTa MHbopmayua 3a 2014 1.), OCBEH aKO HE & NOCOYEHO APYro.

KoHconmanpaHnaT ®UHaHCOB OTYET & ChCTaBeH NPU CNa3BaHe Ha NPUMHLUMNA Ha AeicTBawo
npeanpuaTHe.

Kbm Aatata Ha M3rOTBAHE Ha HACTOALMA MEMAWHEH KOHCOAMAMPAH (GWHAHCOB OTYeT
PBHOBOACTBOTO € HanNpaBuAO NpeueHKa Ha cnocobHocTTa Ha MpynaTta A3 NPoAbLAMXKK CBOsTa
AEWHOCT KaTo JeicTealyo npeanpustMe Ha 6Gasa Ha HanuyHata WMHOOPMaUMA 3a
npeasnaumoto 6baewe. Cnes u3BbpWEHWR RNpernes, Ha AediHocTTa Ha [pynata
PBLKOBOACTBOTO O4YAKBA, Y€ T€ MMaT AOCTaTbYHO PMHAHCOBM pecypcM, 3a Aa NpogbaKaTt
onepaTuBHaTa cu AedHOCT B 61M3Ko BGbaewie U NPOAbLANKABA Aa nNpunara NPUMHUMNE 3a
AEWCTBALLO NPEANPUATUE NPU U3TOTBAHETO Ha PUHAHCOBUA OTYET.

5. ColgecTBeHM CHeTOBOAHMN NOAUTUKW M NPOMEHK NPe3 Nnepuoaa

B npeacTtaBeHWA MEMAMHEH CbKpaTeH KOHCONMAMPAaH $UHAHCOB OTYET 33 nepuoaa,
npukntodBaw, Ha 30 oHKM 2015 roguHa ca CneaBaHM ChblUWTE CYETOBOAHU MOAUTUKU W
METOAM Ha W3YUCNEHWUE, KAKTO MPWU NOCNEAHUTE FOAMWIHU KOHCOAUAMPEHW (BUHAHCOBW
OT4EeTH.
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Py U3TOTBAHETO Ha HACTOALLMA MEXAMHEH CBKPATeH KOHCONMAMPaH GUHAHCOB OTYET ca
M3NON3BaHU CUYETOBOAHM OLEHKA W Jonyckanua. Bbnpekd, dye Te ca 6asupanu Ha
undopmauma, NPeAOCTABEHA HA PHKOBOACTBOTO KbM AaTata Ha M3rOTBAHE Ha GMHAHCOBUA
OTYET, peasHUTE Pe3yATaTh MOraT Aa Ce Pasnuyasart OT HanpaBeHUTE OLUEHKU U AOMYCKaHWA.

6. YnpasneHue Ha PUCKA OTHOCHO DUHAHCOBUTE MHCTPYMEHTH

Fpynata e M3NoMeHa Ha pas/IMyHW BUAOBE PUCKOBE MO OTHOWEHWEe Ha (MHAHCOBUTE CU
MHCTPYMEHTH. Hal-3HauvmmnTe QUHAHCOBU PUCKOBE, HA KOMTO € u3foMeHa [pynara ca
nasapeH PUCK, KPeAUTEH PUCK U NUKBUAEH PUCK.

MeMAWHHWAT CbKpaTeH KOHCONWAMPaH GUHAHCOB OTYET He BKAKOYBA uanata uHdopmauma
OTHOCHO YNpPaBAEMHETO Ha PUCKa W ONOBeCcTABAHWATA, M3UCKBAHW NPU WU3TOTBAHETCO Ha
roAMwHY GUHAHCOBM OTYETM, U CreaBa Aa ce 4yeTe 3aefHO ¢ TOAMWHMA KOHCOAMAMPAH
duHaHcoB oTvyer Ha pynata kbm 31 aexkemepu 2014 rogvHa. He e Mmano npomeHu B
NONUTUKETA HA YNPaB/JEHWE HAa PUCKA OTHOCHO GUHAHCOBUTE MHCTPYMEHTU Npes Nnepuoaa.

7. 3Hauumu cLOMUTHA K CACNKKM Npe3 neproaa

Kato BCMYKM BuM3Hecw, v geRHOCTTa Ha [pynata e CUAHO MOBAKWAHA OT CBUBAHETO Ha
WMKOHOMWKaTa B CBETOBEH Mawab, HO KaTo UANO GMHAHCOBOTO CLCTOAHWE & CTabWAHO M
lpynata pa3nonara ¢ AOCTaTbYHO KAanuTaa U NUKBUOHOCT 33 0BCNYMBAHE HA ONEpaTUBHUTE
AENHOCTH W 33 b/MKEHUA.
Lenvte n NnOANTUKUTE 33 ynpaBlieHWe Ha KanuTana, KpeguTeHd PUCK M JMKBMAEH PMCK ca
onucaxu B nocnegHna FoguileH KoHCoAManpPaH GUHAHCOB OTYET.
PbKOBOACTBOTO cMATa, Ye Ipynata e AoBpe NO3UUMORKPAHA B HACTOALMTE UKOHOMMUUYECKU
ycnoeuna. PakTopuTe, KOUTO AONPUHACAT 38 CUIHATA MO3ULIMA Ca:
®  HANM4YME HE CKAKYEHW A0TOBOPK C HACT OT BOAELWMTE PEKNAMHMW AareHumMn B CTpaHaTa
W JOrOBOPEHU HeTHU 0GeMU peKNamHKn YCAYTU Ha roguiHa 6asa;
® Hanuuune Ha 3HauuTeneH PUHaHCOB pecypc, KOMTO OCUrypsBa CNOKOWHO NOCPeLaHe
Ha 330b/IKEHUATA;
® OCHOBHWTE KAMEHTU HEe ca MMaAM PUHAHCOBM 3aTPYAHEHMR M OLEHKaTa Ha
cbOMpaeMoCTTa Ha TbProBCKUTE B3BMaHKA € cpasHUTenHo aobpa.

8, Ce30HHOCT U LUKMNMUYHOCT HA MEMIOUHHUTE OnepaLum

Kato uano peknamuute ycayru, ocbllecTBaBaHu ot pynata He ca oBeKT Ha 3HaunTenHuW
Ce30HHM KonebaHua. MpakTuKaTa NOKa3Ba, Ye UMa CNaj Ha ayAuToOpUUTE W NpegfiaraHuTe
PEKNAMHW NAKETU Npes NETHUTE Meceuyn U CbOTBETHO NOBMILABAHE HA TbPCEHETO OT CTpaHa
Ha pekNamogaTenuTe NPEes eceHTa U 3uMara.
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9. HematepuanHu aKTUBM

10

HemaTepuanuu akTMBM Ha pynaTa BKKOUBAT NPaBa BbpXy COBCTBEHOCT BbPXY MHTEPHET-
caliToBE ¥ aBTOPCKM MpPaBa BbPXy CbAbpPMAHWETO U 6a3aTa AaHHW HA CANTOBETE, KAKTO U
NPOrpamHu NpoayKTH. banaHcoBuTe CTOWHOCTHM 33 NPEACTABEHUTE OTHETHW NEPUOAU MOTaT
Aa 6baaT aHaNU3MPaHK, KAKTO cnesBa:

BpyTHa 6anaHcoBa cTOWHOCT
Canpo kbm 1 anyapu 2015 .
HoBonpuaobuTH akTMBK,
3aKyneHu

Canpo kvm 30 oHKW 2015 .
AmopTu3auumna M obe3ueHKa
Cango kbm 1 AaHyapm 2015 r,
AmopTH3auna

Cango kbm 30 toHK 2015,
BaNaHCOBa CTOMHOCT KbM
30104 2015T.

EpyTtHa BanaHcoBa cToiiHOCT
Canpo kbm 1 Aanyapwu 2014 .
HoeonpuaobuTi akTUBK
OTnucaHK aKTUBK
YBenuueHne o1 NpeouUeHKa
HamaneHune OT NnpeoueHka

Canpo kbm 31 pexemspu 2014 .

AmopTuzauun u obesyeHka
Cango kbm 1 ARyapw 2014 r.
AmopTusaLms

OTnUCaHK aKTUBH
Ob6e3ueHKa

Canpgo kbm 31 gekemepw 2014 .

BanaHcoBa CTOMHOCT KBM
31 pexemepu 2014 r.

ABTOPCK# 1 ApPYrd npasa MporpamHmn O6wo
BbPXY COBCTBEHOCT NPoaYKTH

‘000 nB.. ‘000 nB. ‘000 B,

6136 723 6 859

216 46 262

6 352 769 7121

(23) (532) (555)

- (45) (45)

(23) (577) {600)

6329 192 6521

AsTOopcKM W Apyrv npasa  fporpamun Obuwo
BBbpXy cobcTReHOCT NPoOAYKTH

‘000 nB.. ‘000 nB. ‘000 ne.

5693 705 6398

445 23 468

s (5) (5)

2 - 2

(4) . (4}

6 136 723 6 859

(5) {a46) (451)

- (91} (91)

- 5 5

{18) - (18)

{23) {532) (555)

6113 191 6304

FpynaTta HAMa CbLLLECTBEHW AOTOBOPHM 33aab/mKeHunA kbm 30 toHu 2015 r. 3a npugobusane

Hd HeEMaTEpPUaAHHU aKTUBMK.

lpynaTa HAMA 33aN10MEHN HEMATEPUANTHW BKTUBU KaTo obesnedyeHMA NO CBOU 3a4b/KEHMUA.
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10. MawWKHHKU U CHOPDBKEHUR

11

MalKWHUTE U CLOPBLMEHUATE Ha lpynata BKAKOUYBAT o63aBexaaHe, CbpebpHo obopyasake,
KOMMNIOTLPHA TEXHWKA W TPAHCMOPTHW cpeacTBa. BanaHcoeaTa CTOWHOCT mome aa bvge

dHaNU3IKnpaHa, KakToO cneaBa.;

BEpytHa BanaHcosa cTOMHOCT
Canpo Kbm 1 Anyapu 2015 1.
HosonpuaobuTH akTMBK
OTnucaHu aKTUBK

Canpo ¥kbm 30 oHu 2015 1.

AmopTtHaauun

Cango Kbm 1 aHyapu 2015T.
OTRWcaHy aKTUBKH
AmopTusaumn

Cango kbm 30 1oHKM 2015 T,
BanaHcoBa CTOMHOCT KbM
30 toun 2015 T.

bpyTHa banaHcoBa cToiHOCT
Cango kbm 1 aHyapwn 2014 r.
Hoeonpuao6buTH aKTUBM
OTnucaHu aKkTven

Canpo kem 31 pevemBpu 2014 r.

AmopTu3ayma

Canpo kbm 1 aHyapu 2014 r.
OTNMCaHW aKTUBM

AmopTH3auma

Cango kbm 31 gekemepu 2014 .
BanaHcoBa CTOMHOCT KbM

31 pexemBpn 2014 r.

O63asexpanen TpawcnoptHu  KomnioTbpHa 0O6wo
obopyaBaHe cpeacTBa TEXHUKA

‘000 nB. ‘000 nB.. ‘000 ne. ‘000 ne.

170 48 183 401

11 - - 11

181 48 183 412

(138) (48) (177) (363)

(8) : (6) (14)

(146) (48) (183) (377)

35 0 0 35

Ob63aBepaH  TPaHCNOPTHM KomniwoTbpHa 0O0wo
eun cpeacTBa TEXHMKA

obopyaeaHe

‘000 ne. ‘000 ne. ‘000 ns. ‘000 nB.

167 113 182 462

7 - 1 8

(4) {65) o - (69)

170 48 183 401

(110) (85) {156) (351)

2 40 - 42

(30} (3) (21) (54)

(138) (48) (177) (363)

4% ] 6 38

Kbem AdTaTta Ha M3rgTeaHe Ha HacCToAWMA mMexguHeH KOHCONWaupaH (’)HHaHCOB oTyeT e
u3BbPLEH Npernes 3a ofe3ueHka Ha 060PYABAHETO OT PLKOBOACTBOTO Ha Mpynata M He ca
yCTaHOBEHM WMHAMKATOPWM 33 TOBA, Y€ NOCoYeHuTe BafnaHCOBWM CTOMHOCTM Ha aKTMBMUTE
HaABWLLIABAT TAXHATa Bb3CTaHOBMMA CTOMHOCT.
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BCcUuKM pa3xoam 3a aMopTU3aUMA Ca BRAKOUMEHW B OTYETa 3a nevanbata wnm 3arybaTa Ha peq,
»Pa3x0aM 33 amopTHaaLuua M 06e3LeHKa Ha HeGUHAHCOBM aKTUBK”.

Kbm 30 tonn 2015 1. 1 31 gekemspu 2014 r., pynata He e UMana CbLULECTBEHW AOTOBOPHU
334b/KEHUA BbB BPb3Ka CbC 3aKYNYBAHE Ha MAWMHW M CHOPbLKERMA. HAMa 3an0XeHn
MaLWKMHKW, CbOPBIKEHNA KaTO 0Be3NeYEHWE NO CBOM 3aAbAKEHNA,

11. /inaunur

11,1. OnepaTuBeH NAU3MHI KaTO IMW3HUHronoAy4YaTen

KaTo onepatuBen nusnHr, Fpynata oT4KTa CheAHUTE A0TCBOPW:

- AiBa AOrOBOPA 33 Haem Ha oduc-nomelteHmna ¢ obiga meceyHa Takca 4 695 ns. EAMHUAT
AQroBOp €& C HeoTmeHAem cpok Ao 31.12.2015 r., a APYrWAT € C HEOTMEHAEM CPOK 40
01.12.2021 r. ¥ coabpHa ONUMA 3a NOAHOBABAHE.

- AOroBOp 33 Haem Ha asTOMOBWMAW ¢ MeceyHa Takca 1800 nB. [OroBOPBT € € HEOTMEHAEM
CPoK Ao 02.01.2019 .

bbaewmre MAHUMANHW NAAWAHUA NO JOrOBOPU 33 OMNEPaTMBEH NU3UHr Ha lpynara ca
npeacraBeHu, KaKkTo cnenea:

p.'bJ'I}KHMH MHUHUMaAHW NM3IMHTOBW NAaLWaHMA

Ao1 Orlpos Han 5 O6wo
roamMHa roaWHU roauHN
‘000 ne. ‘000 ns. ‘000 ns. ‘000 ns.
Kbm 30 1oHn 2015 . 51 64 - 115
Kbm 31 pexemspu 2014 r, 24 75 2 101

JIU3UHTOBUTE NNALLAHWMA, MPU3HATK KaTo pasxog 3a nepuoaa, Bb3am3aTt Ha 41 xun. as. Tasu
CyMa BKAKOYBA MUHMMATHUTE IMIUHIOBK NAALEHWA.

12. AvnrocpordHU GUHAHCOBYU AKTUBH

12.1. DuHIHCOBM aKTUBMU HA PA3NON0KEHUe 3a Npogaxkba

Mpes pasrnemfaHyva Nepuos Hama npomaAda B bBanaHcosaTta CTOMHOCT Ha QuUHAHCOBUTE
aKTUBM HA Pa3NoNOMeHUe 3a npoaaxba, CNpAMO MNOCNELHUA TOAMWEH KOHCOAMAMPaH
GHMHAHCOB OTYeT.

13. TeproBeKn B3emaHnA

ToprosckuTe B3emaHna Ha pynata ca KPaTKOCPOYHW M Ca CBbLP3aHWU C B3EMaHMATA OT
npoda)kbu Ha peKNamHu ychyru, He ca IMXBOHOCHN U OOMKHOBEHO ca ¢ 30-gHEeBEeH CPoK Ha
noracasaHe. HetHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHWa ce npuema 3a
pasymHa npubnansnTenHa OUEHKa Ha CNPaBeAAMBATA UM CTORHOCT.
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30 oHM 31 pexemBpu

2015 2014

‘000 ne. ‘000 ne..

THproBcku B3emaHua, bpyTo 432 428
06e3ueHKa Ha ThproBCKM B3EMaHMA (12) (12)
TbproBcKU B3eMaHHUA 420 416

BCMUKKM TbPTOBCKU B3emMaHWAa Ha MpynaTta ca npernefaHy oTHOCHO UHAMKaUWUK 3a obesueHKa.
Mpe3 OTYETHUA NEPUOL HAMA U3MeHeHWe B 00e3LIeHKaTa Ha TbProBCKUTE B3eMaHWs.

14, Opyrn s3emanus

30 oHM 31 pekemBpH

2015 2014

‘000 ne. ‘000 ns..

BaemaHWA NO A0NBAHWUTENHK NaPUYHIW BHOCKM 47 47
Baemanua no Anxsu 12 11
Jebutopckn pasyeTtu 4 17
CbaebHu M npUCbaeHW BIemaHKuA 14 14
DUHAHCOBKU aKTUBM 77 89
Npeannartenn pasxoam 62 32
MpegocTaBeHn aBaHCH - 2
HeduHaHCOBY aKTHBYU 62 34
Apyrn B3emaHus 139 123

lNpeAannaTeHUTe PpasxodM KbM Kpas Ha OTYETHUMA nepuos NpeaCTaBAABAT CKAKMHMEHW
HapTepHK AOrOBOPU 3@ peKNama, KouTo we 6baaT NPU3HaTH A0 Kpan Ha rogvHaTa.

Kbm pgatata Ha HacToRWMA ¢UHAHCOB OT4eT KomnaHuATa-makkKa WMMa 3aBefeHn Tpu
M3NBAHUTEAHW MPOU3IBOLACTBA CPEeily K/AMEHTW BbB BPb3KA C HENOraceHW 334b/MMEHWA Ha
cTofiHocT 14 xun. ne. McKoBeTe ca peweHW B NOA33a Ha APYMecTsoTo. 3a nepuoaa Ha
HacToALMTE MEXAUHHWN PUHAHCOBM OTHETH HAMA ypeneHH CbaebHW B3emaHuA,

15. Mapu ¥ napu4HK EKBUBANEHTH
MapuTe W NapuyHKUTE eKBuBaneHTH Ha [pynata BKNIOUYBAT CAEAHUTE EEMEHTH:

30oHKM 31 aekemBspM

2015 2014

‘000 ne. ‘000 n..

NapuuHK cpeacTsa B 6poid B HbATapcKK fesa 4 4
MNapuuHK cpeacTBa NO pasnaalaTeNHN CMETKA 98 137
KpaTKOCPOYHU ABNO3UTH 400 533
Mapyu ¥ NaprUuHK €KBUBANEHTH 502 674

MapuuHuTe cpescTBa B GaHKOBM CMETKM Ce OAMXBABAT C NNABALLM /MXBEHW NPOUEHTH,
Ba3npaHu Ha AHEBHWUTE NUXBEHWU NPOLEHTH NO BaAHKOBU AENO3UTH.
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16, Co6cTBeH KanuTan
16.1. AkumoHepeH KanuTan

PerucTpupaHuAaT akumMoHepex kanuTtan Ha KomnanuaTta-maiika MHBecTop.BI Af] ce cbCTou OT
1 438 695 6poA 0GUKHOBEHM aKLWK C HOMMHANHA CTOWHOCT 1 N1B. 33 BCAKA. BCHYKM aKUMM ca
OT €MH W CbllM KNac W NPeaoCTaBAT €A4HAKBM NpaBa Ha aKUWMOHepWuTe - NpaBo Ha
nony4yagaHe Ha AMBWOEHT W NWKBMAZUMOHEH AAN W NpaBo Ha eawH rnac B Obuoro
cbbpaHue Ha akuMoHepuTe.

30 woHn 31 pexkemepu

2015 2014

‘000 nB. ‘000 nB.

OCHOBEH aKUMOHepeH Kanutan-3anucaH 1439 1439
U3kyneHn coOCTBEHM aKL MK (17) (17)
060 aKWHMOHEepEeH KanuTan 1422 1422

WUHeectop.Bl ALl nputemasa U3KyneHu 17 329 (cepemHageceT Xmnasgu, TpUCTa ABaAECET U
Aeset) 6pos cobcTBeHU akuum, NpeacTasassawm 1.2 % or kanutana. (31.12.2014 r, -17 329
6poa coBcTBeHM akumu). AKUMWTE ca NPOAAEHM HA PerynvpaH nasap cnep, Aartata Ha
HacroawmTe pUHaAHCOBK OTUeTH. (6en.26)

CNMCHKBLT Ha OCHOBHUTE aKUMOHEpKW Ha MHBecTop.bl ALl Kbm choTBeTHO 30 1oHK 2015 r.u 31
Aexkemspu 2014 r. e npeacTaBeH, KaKTo cnepea:

30 10HM 30 o 31 nexkemepu 31 pekemepu

2015 2015 2014 2014

Bpoit akumK %  Bpoi akuum %

Bvarapus OH Ep 00, 746 248 51,87 746 248 51,87
M CAT KEMBDB/ EAL 330 400 22,97 330400 22,97
LUKB AL, 139 000 9,66 138970 9,66
NioGomup Nekos 71935 5,00 71935 5,00
Apyru uHBecTuTopu 151112 10,50 151 142 10,50
1438 695 100,00 1438 695 100,00

M3KkyneHu cobeTeeHn akumum {17 329) (1,20) {17 329) (1,20)
HeteH Gpoit akumm 1421 366 98,80 1421 366 98,80

16.2. Apyru pesepeu
30 oHn 31 pexemBpu

2015 2014

‘000 ns. ‘000 ns.
Apyrv pesepeu 1089 1070
MNpeoueHbueH peseps 6 6
3aKOHOBM pe3epBu 144 144

06wo ApyrM pesepen 1239 1220




UuBecrop.BlF A 15
MNoACHEHWA KbM MEXAUHEH ChKpaTeH KOHCoAKrAUpaH GUHAHCOBMA OTUeT

30 oHu 2015 .

Apyrute pesepeu B paamep Ha 1 089 xua. ae. (2014 r.: 1 070 xun. n..) ca bopmupaHn npn
paznpegeneHMe Ha nevanbute BbE GOHA pezepBeH, HaAXBLPAAWM 3aKOHOYCTABEHWA
MUHMMYM. Ha pegoBHOTO OBLWO cbbpaHue Ha akUuKWOHepuTe, NpoeedeHo Ha 29.06.2015 . e
B3ETO pelleHue HeTHaTa nevanba 3a 2014 r. B pasmep Ha 19 xun. ne. A3 Bbae paznpeseneHa
KaTo [lpyrn pesepsu.

17. Bb3HarpamaeHKMsa Ha nepcoHana
17.1. Pa3xopmM 3a nepcoHana

PasxoauTe 3a Bb3HarpamAeHWA Ha NepcoHana B [pynaTa BKAOUBAT:

3a 6 meceua 3a 6 meceya

HbM HbM

30 woHu 2015 30 1oun 2014

Pasxoau 3a 3annatu (590) (698)
8 M.Y. 30 8L3HOZPANOEHUA HO OP2aHUME Ha ynpasneHue (54) {58)
Pa3xogu 33 COUMANHM OCUTYPOBKM (95) (109)
06e3WeTeHNA CbINAacHO KoaeKkea Ha Tpyaa (9) (5)
Pa3xogu 3a nepcoHana (694) (812)

17.2. 3aAbarKeHKA KbM NepcoHana U OCUTypUTEIHU NpeaANPUATHA

334bAKEHUA KbM NEPCOHANa, NPU3HATH B OTYETA 38 PUHAHCOBOTO CHbCTOAHKME, CR ChCTOAT OT

cAeAHWTE CyMuU:
30wHM 31 pekemspM

2015 2014
‘000 B, ‘000 nB.

Terywm:
3aabAHEHMA KbM NEPCOHANA 33 BbIHATPAMKAEHUA 109 84
Apyrv KpaTKOCPOYHK 3a4bNAHKEHAA KbM NEpPCcoHana 39 39
334 bMKEHNA KbM OCUTYPUTENHK NMPeanpPUATHA 72 34
Tekywu 3a4b/KEHUA KbM NepcoHana 220 157

TekywMTe 3a4b/IKEHUA KbM NepcoHana nNpeacTaBNABAT 3aAb/KEHMATa 33 TPYAO0BM
Bb3HArpaXAeHUA KbM KPas Ha OTYETHMA nepuog - 30 1oHK, KOWTO Ca ypeaeHn Jo AaTaTa Ha
¥34aBaHe Ha OT4YeTa.

Apyrn KpaTKOCPOMHW 334b/KEHMA KbM MNEPCOHANa Bb3HWKBAT rNaBHO BbB BPbB3KA C
HaTPYNaHW HEU3NONIBAHU OTNYCKMU B KPaa Ha OTYETHUA NEPUOA.

18. ToproBcKku N APy 3aab/MKEHUA

30 wHu 31 peKemBpu

2015 2014
‘000 nB.. ‘000 nB.

Texywin:
TBRroBCKK 3aAbMKEHNA 176 75
33AbMAKEHVA KbM OOBEPUTEAU 4 35
Apyrv 3agb/KeHnA 23 27

PHHAHCOBM NAacUBH 203 137
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®uHaHcupaHe 3a A 73 56
Mpuxoau 3a Gvaem nepMoau 118 59
Mony4eHn aBaHCKU OT KANEHTH 35 43
Heduuaucosu nacueu 226 158
TeKywn ThProBCKW 1M 4PYrA 3a4bAKEHNA 429 295

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUTE TLPTOBCKU U APYTA 3a4bMAKEHUA Ce Npuema 3a
pasymHa npubansnTenHa OUEHKa Ha CNPaBeaNMBaTa UM CTOMHOCT,

Mpu3HaTTE NpUXoaK 33 6bAaewwM NEPUOAN Ce OTHACAT 33 NPEANNaTeHa PeKNama.

KomnaHuaTa-ma#ika e nonyuuna duHaHcupadHe no npoexkt Ned4MC-02-17/27.04.2012 r.,
OCbLIECTBABAH ¢ PUHaHCOBaTa NnogKpena Ha O “Pa3BMTHe Ha KOHKYpeHTocnocoBHOCTTa Ha
6barapckata MKoHoMUKa” 2007-2013 r., cbduHaHcupaH oT EC upes EQPP 1 OT HaLMOHaNHUA
bogxet Ha Penybauka buarapusa Ha obuwa ctoliHoct 109 xun. ns, Mpu3HaTUTe 33 Nepmoaa
Npuxoau oT GMHaAHCUPaHKa Npes oTyeTa 3a nevanbu uan 3arybu ca B pasmep Ha 13 xwn.ne.

Mpe3 oTYeTHUAR Neproa, KomnaHWATa-malka e noayyuno ueneso dapeHue Ha ctoiHoct 30
x1n.nB. nop Gopmarta Ha NapuuHK CpeacTBa, kouTo TpABGBa Aa 6baaT BAOKEHW 3a
33aKyNnyBaHe Ha KOMNIKOTbPHA M CbPBLPHA TeXHWKA. py’KecTBOTO & Bb3NPUeno npeacrapaHe
Ha JapeHyeTo no MeToda Ha HamaneHwe Ha Be3svamesaHuTe cpeacTea 40 AOCTUraHe Ha
HanaHcosaTa CTOMHOCT Ha aKTMBa.

19, 3aabNKeHnA 33 faHDbUK

Tekyumre AdHDBYHW 3a4b/IHEHNA MMAT CneJHWA XapakTep.

30wHn 31 aekemBpu

2015 2014

‘000 ns. ‘000 ns.

JaHbi Bbpxy gobaseHata crorHoCT 57 53
JaHbum BLpxy foxoaa - 1
LOpyrin anTepHaTMBHU JaHbUM 5 2
[aHbluyM BbpXy OOXoAWUTe Ha HU3IMUECKU AKLa 27 10
89 66

20. Npuxopm oT npoaawbn

Mpuxoaute oT npofambw Ha [pynata ca wvsuAano ¢GOpPMMpaHKM OT NpPeacCTaBAHUTE
pPeKNamHK, WHPOPMAUMOHHKU U TEXHUYECKM YCIyry, CBbp3aHM C NoaapbXKata Ha yeb-
cauToBe.

MpuxoauTte oT Npogarbu Ha ycayru morat aa 6bAaT aHaIM3NPaHK, KaKkTo cnegBa:
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PeknamHu ycryru
UHbopmaumMoHHM yeayri
AAMWUHUCTPATUBHN M TeXHWYECKKN YCAYTH

21. Pasxoau 3a BbHWHM YCAYIH

Paaxogure 33 BbHLWHK YCAyr BKNOYBAT:

Peknama

NHPOPMALLMOHHU U TULLEH3WOHHM TAKCK
KOHCYNTaHTCKKM yCayrn

Haemu

PeniHKN pasxogn

WHTepHeT

Pa3xoau 33 cbBUTHA

TenedoHu

O6y4exue

AATEepHaTUBHU AaHbLM U APYri TAKCK
ABoHameHTH

3acTpaxoBxK

MoaapbHKa HA MHTEPHET MPOEKTH
Kypuepckru ycayru

Apyrv pasxogm

22. Opyrun pasxoau
Apyrute pasxogu Ha Mpynata BKAOYBAT:

KomaHauposrM u cnyxebHn nbTyBaHUA
MpeacTaBUTENHU pasxoam

Pasxonu 3a HarpagM v AapeHun
Pasxoau 3a obe3ueHKa Ha B3emaHua

Pa3znuka mexay BanaHcoBaTa U AM3UHIoBa CTOWHOCT Ha

OTNUCAH aKTHUB

17
3a 6 meceya 3a 6 meceua
KbM KbM
30 woHn 2015 30 woHu 2014
1120 1369
29 31
4 10
1153 1410
3a 6 meceya 3a 6 meceua
KbM KbM
30041 2015 30 10HK 2014
(150) (148)
(80) {(77)
(58) (119)
(41) (53)
(27) (37)
(29) (29)
(77) (33)
(22) (24)
- (6)
(10) (6)
(10) {10)
(3) (5)
(10) {(10)
(3) (1)
E (2)
(520) (560)
3a 6 meceua 3a 6 meceya
Kbm KbM
30 oum 2015 30 1oHm 2014
(5) (21)
(29) (6)
(1) (2)
- (1)
= {4)
(35) (34)
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23. [loxoa Ha akumA

18

OCHOBHMAT A0X04, Ha aKUMA U JOXOABLT Ha aKUMA ¢ HaMaNeHa CTOMHOCT & M3YMCNIeH, KaTo 3a
4yuCAUTENR € W3NOAN3BaHa HeTHaTa nedanba, nognemalla Ha pasnpegeneHue Mmeway

akuUOHepuTe Ha Mpynara.

CpeaHO npeTterneHnaT Bpoi akumK, M3NOA3BaH 32 W3YUCNABAIHETO HA OCHOBHMA A0X0A4 Ha
aKLMA, KAaKTO U HeTHaTa neuanba, NnoAnexalla Ha pasnpedeneHue Mexay nputemxarenure

Ha OBMKHOBEHU aKUMK e npencTaBeH KakTo cneasa:

30 1oHK 30 1oHK

2015 2014

Meyanba(3aryba), nognexalla Ha pasnpeaenexue (8 ne.} (149 000) (53 000}
Cpeaso npeterned bpolt akLmK 1438 695 1438 695
OcHoBeH aoxoa(3aryba) Ha akuuMa (B nB. 3a akuus) {0,10) (0,04}

CpeaHo npeTterneHMAT 6poi akuMM, M3MNOA3BAH 33 M3YUCAABAHETO HA AOXOAA HA aKLMA C
HamaneHa CTOMHOCT, MOXe Ja BbAe paBHeH CbC CPeAHO npeTerneHua bpon 0BMKHOBEHM
AKLUMWK, U3NON3BAH 33 U3UNCNEHUETO HA OCHOBHUA A0XO0A Ha aKUMA, NO CNEOAHUA HAYUH!

30 10 2015 30 1onu 2014
Bpou Bpoii
aKUUK aKkummn
CpegHo npeterned 6poil akuWmM 38 OCHOBHUA AO0X0/, Ha
aKkuuva 1438 695 1438695
AKLMM, NPU YNIPBMHABAHE HA LANATE EMUCHA U343LEHN
BapaHTH 79 963 79 963
CpeaHo npeTterned 6poi akuMM 33 ACNOA HA AKLMA C
HamaneHa cToMHOCT 1518 658 1518658
JoX00bT Ha akUWA C HaMaeHa CTOMHOCT @ U3YUCNEH MO CAESHUA HAYUH:
30 wHHU 30 1oHuM
2015 2014
MNeuanba(zaryba), nognexawa Ha pasnpegeneHne (B nB.) (149 000) {53 000)
CpeaHo npeTerneH Bpoi akUMK C HAMANEHa CTOMHOCT 1518658 1518 658
[oxoa Ha aKuMA ¢ HamaneHa CTOMHOCT (B /1B, 33 aKLKUA) {0,10) {0,03)

24. CaenKM Cbe CBBbP3aHKu NuLa

CBbp3aHuTe Auvua Ha MpynaTa BKAOYBaT coBcTBEHUUMTE, ApywecTBa nog obl KoHTpon,

KaKTO U KAKOYOB YyNpaB/EeHCKKW NepcoHan.
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AKO HE € W3PWUYHO YNOMEHETO, TPAH3AKLMWUTE CbC CBBP3aHM /ML He Ca M3BLPLBAHK NpK
CNeUManHn YCNOBKA U He Ca NPeAOCTaBAHN UM NONYYABAHM HUKAKBW rapaHLmu.

24.1. Caenku cbe cobcTBEHMUMTE

MpeaocTaBeHn 3aemm

~Bbnrapua On Ep” O0[1- npepocTaBeH KPaTKOCPOYEH 3aem
~bbnrapua OH Ep” O0/1- BbpHaT KpaTKOCPOYEH 3aem

»Bbarapua Ox Ep” 00[- nuxBa no NnpegocTaseH KPaTKOCPOUEH 3aem

Mpoaaxkba Ha yoayri
- peKnama No meamMitHo NapTHbopcTeo Ha "buarapus Or Ep" 00/

24.2. Cpenkv c apyr4 cBbp3aHKk nuua nog obuy KoHTpon

Mpoaaxba Ha ycnyru

- »Bpang Hio Aligube” EOOL — pekAaamMHW yoayru

-,MeauitHa rpyna yepHo mope” EOO/l - Haem Ha TPaHCNOPTHO
cpeacTsc

-,depHo mope npec” EOO/L] - Haem Ha TRAHCNIOPTHO CPeACTBO

MOKYNKK Ha CTOKK U yCnyru

- .Bpang Hio Afignbe” EQO/] — peKnamHu matepuand n
XapAyepHa NoaapbKKa

-,MegauidHa rpyna uyepHo mope” EQOO-Buago matepuan
-,HdepHo mope npec” EOO-peknamHu ycnyru

24.3. Cpenku c KAKYOB YNPABACHCKM NepPcoHan

3a 6 meceua 3a 6 meceuya

KbM KbM
30 woun 2015 30 104m 2014
‘000 ne.. ‘000 nB,
(100) {147)
25 99
1 1
y) 5
3a 6 meceya 3a6 meceya
KbMm KbM
30 1oum 2015 30 oHKW 2014
‘000 ne. ‘000 ne..
23 50
1 -
1 -
9 10
1 .
1 -

KAlo4oBUAT ynpasaeHcku nepcoHan Ha [pynata BkaoYBa 4neHosBeTe Ha CbBeTa Ha
AvpeKTopuTe, YNpasutenHua cbBeT, Haa30pHUA CbBET WM YNPaBUTENAMTE Ha ObLiepHUTe
ApyecTBa. Bb3HarpaKaeHWATa Ha KNKOYOBMUA YNPABAEHCKW NEPCOHAN BKAKOYBAT CNefHUTe

pasxogu:

KpaTKOCPOUYHKW Bb3HArpaXaeHuA:
3annatv, BKAOUMTENHO BaHyCH
Pa3xoau 3a COLMANHN OCUTYPOBKM

30 ronu
2015
‘000 ne.

54

30 1oHM
2014
‘000 nB.

58
3
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06O KPaTKOCPOYHW Bh3HarpaxaeHnA 56 61
0610 KPaTKOCPOUHN Bb3HArpaXKAeHUR 56 61

25, Pa3ueru cbe CBbP3aHK AMLA B KpaA NnepMoaa

30 wHM 31 pexemBpu
2015 2014
‘000 nB. ‘000 nB.
TeKkywwm

BaemaHuA oOT!
-cobcTBEHULM —npesoCcTaBeH 3aem Ha ,Grwarapua Ou Ep” 00/, 77 -
- APYrv CBbP3aHW nnua nog, o KoHTpon 137 203
06w TeKkyLLM B3EMaHUA OT CBbP3aHK 1La 214 203
06110 B3eMaHHA OT CBBP3IaHKU NMLa 214 203

BiemMaHWATa KbM CBbP3aHWUTE MPEANPUATUA Ca TEKYLM W Ce NOracAsBaT B pPamKuTe Ha

HOPMAHATa TbProBCKa AEWHOCT.

26. YCHOBHU aKTUBU M YCIOBHMU NacHBH

CvlebHu cnopose

Kbm Aatata Ha KOHCOAMAMPaHWMA uHAHCOB oTyeT KomnaHuaTa-malka MMa 3aBefleHu Tpu

cbaebHM UCKa 33 14 XMA. N1B. 33 CHBMpaHe Ha B3eMaHMA OT KNNEHTH.

YcnosHU aHzarumesmu

KbM patata Ha M3roTBAHE HA HAaCTOALMA MEMANHEH KOHCOAnaupaH dJMHaHCOB OT4eT, He Ca

HAdAWYHK YCNOBHU 33 4bAHEHUA I/I/HJWI dHIaXMMeHTH.

27. Kateropmu GpHUHAHCOBW aKTUBKU M NACHBU

BanaHcoBUTE CTOMHOCTM Ha GWMHAHCOBUTE aKTMBM W nacubBu Ha pynata moraT Aa 6baat

npeacrtaBeHU B CNEAHUTE KaTeropuu:

®uUHaAHCOBKH aKTUBHK 30 oHn 31 pexemspu
2015 2014
‘000 ne. ‘000 ns..

QuHOHCOBU QKMUBU HO PA3NOAONEHUE 3T
npodamba:

AdanoBu y4acTusa He3 3HaUUTEeAHO BAMAHKE 4 4
4 4
Kpedumu u 83emaHus:

TbproBCKW B3eMmaHuA 420 416
Lpyri B3emaHun 77 89
BzemaHunA OT CBbp3aHu Autia 214 203
Mapu 1 NapUUHK EKBUBANEHTH 502 674
1213 1382
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PrHaHCOBM NacuBMU 30 o 31 aexkemBpu
2015 2014

‘000 ne. ‘000 ns.

TbProBCKU W APYIrU 334 bAXKEHUA 203 137
203 137

MonuTUKKUTE 33 ynpasieHWe Ha PUCKOBETE, CBLP3aHW C GUHAHCOBUTE aKTMBM M NACKBU ca
nogpobHo onosecteHu B MoguILHMA KOHCONAMpPaH GUHaHCOB OoT4eT Ha MpynarTa.

28. CobuTHA cnep KpasA Ha OTYETHUA Nepuog

Ha 03.07.2015 r. ApyecTBOTO npojaBa Ha PeryivpaHuA nasap nputexasaHute 17 329
Bposa cobcTeeHW akuuK, npeacTasaasawm 1,2% or kKanutana Ha ueHa 11,40 nesa 3a akuua.
Pasnukata mMexjy HOMWHanHaTa M nNpojamHara CTOMHOCT B pasmep Ha 180 xua.ne. e
OTpaseHa KaTo npemueH peseps B COBCTBEHMA KAaNUTaNA HA APYKECTBOTO.

Ha 03.07.2015 r. e noraceHa M3UANC AbMKUMaTa Cyma OT KOMNaHWATa-MalKa no
nNpeaocTaseH A40roBopa 3a 3aem B pasmep Ha 75 xun.ns.

B nepuopa mexay Aarata Ha npeacTtaBeHWA KOHCOAMAMPAH (UHAHCOB OTYET 3a BTOPO
Tpumecedne Ha 2015 r. m  pgatata Ha oAonbperueTo My 3a nyBAMKyBaHe ca CKAYEeHW
AOroBopKu 3a 3aem mexay ,Musectop.Blr” A wu avuwepHoTto aApysecteo MHBECTOP.TB
ECOA (ctapo HaumeHoBaHwe ,Mepus 33" ECOA) Ha obwa croiiHocT 587 000 (neTcToTUH
OCeMIECeT U CeAeM XUNAau) nesa npu paspeweHu ot O6WOTO cbbpaHue HA aKuUOHepUTe
YCNoBus.

dbwepHoto Apysectso WHBECTOP.TB EQQL e noenc AOrOBOPHM 33AbMAMEHWA 3a
npuaobueade Ha TeneBUIUOHHO 0bopyaBaHe NPK YCNOBUATA HA BDUHAHCOB AMIWHT,

Ha 18.08.2015 r. UHBECTOP.TB EOCA nonyuasa YaoctosepeHue oT CbBeTa 3a eNeKTPOHHM
mMeauu Ha PenybauKka bbarapua 3a OCbllecTBABAHE HA 4EeWHOCT KaTo ThProBCKM oneparop 3a
O0CTaBAHe Ha WHeNHa MeaAriAHa yCnyTa - TeIeBU3MOHHA Nporpama.

He ca Bb3HMKHAAW APYrW KOPUrMpawWm CbOUTHA UAN 3HAYMTENHWM HeKopurupallu cebuTua
Meway Aatarta Ha KoHconupaupasua ¢GUHaAHCOB OTYeT M AaTaTa Ha ofobpeHueTo my 3a
ny6aukysaHe.

29. Opobpenune Ha GHUHAHCOBUR OTHET

MemAUHHUAT KOoHconnaupaH ¢GUHaHCO8 oT4eT Kbm 30 wHM 2015 r. (BKAKOUUTENHO
cpaBHUTEeNHaTa uHdopmaumna) e o0gobpeH M npuer OT YnpaeuTenHWA CbBET Ha
JMheectop.Br'“ A Ha 25.08.2015 1.




