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Loknad 3a delivocmma Ha MHBECT MNPOMBLRPTHU AQCHL] npes nkbpao mpumeceyue Ha 20 153, 2

Hacroswmsit Jloknan e uzroreed Ha ocHosaunue 4. 100 o, an. 4, 1. 2 or 3akoHa 3a ny0anvuHOTO
npeiarabe Ha ueHHn kamwka (G3IITTHK™) u un. 33, an. 1, 1. 2 ot Hapenda Ne 2 ot 17.09.2003 r. na KOH
32 NPOCNEKTUTE NPH MYyOIHUHO NpeinaraHe u 10NnyckaHe 10 ThProBUS HA PEryIHMpaH Nnaszap Ha UeHHu
KHHKa H 3a paskKpUBaHETO Ha !-[H(I]ODMEIL[HF[ oT H}’ﬁﬂl-l‘[H]-]Te JAPYIKECTBA 11 APYIrHTE €MHUTCHTH Ha LCHHN
KHHoKka 1 odxpala neproaa ot 1 ssuyapu qo0 31 mapr 2016 1.

2. IIPEIJIEJI HA JEHHOCTTA U CHCTOSIHUETO HA JIPYKECTBOTO
1.1. O0mu noJioenus

WHuseer nponspru™ AJICHLL (. dpy:xectBoro™) e yupeaeno s rp. Bpaua Ha 20 anpua 2006 1. ¢
kanutan 500 000 neea n aapec na ynpasnenue yi. .. Xpucto bores” Ne 20.

JlpyKeeTBOTO € BIUCAHO B THPrOBCKHA perucThp na Bpauancku oxpbiken cb ¢ Petnenne Ne 540
ot 26 anpun 2006 r. no pupmero geno Ne 227/ 2006 r., napt. Ne 100, Tom 4, crp. 122.

C Pewenne Ne 772-JICHULL o1 07 cenrremepu 2006 r, KomucusTa 3a (pMHAHCOB HAA30p H3iaje HA
~HAusect nponbpru” AJICHULL, rp. Bpaua auuens 3a W3BbplIBaHE HA JEHHOCT KATO APYKECTBO
ChC CHEUMATHA HHBECTHLHMOHHA Len M NOTBbPAM IPOCHeKTa 3a NyOoiauuyHo npejiarade Ha
150 000 akunn B pe3y1TaT Ha MbPBOHAUAIHOTO yBeJIHYeHHe Ha KanuTana Ha JlpyxecTBoTo.

B H3bAHEHHE HA H3HCKBAHMATA HA 3aKOHA 32 APY/KECTBATA ChC CEUMAIHA HHBECTHILMOHHA 11¢]
(,3HCHLL™) w 3TITTLIK, B kpas va 2006 r. Gsxa CKJBOUYEHH CIASJHNTE JOMOBOPH, KOHTO ca B CHIIA
H KbM HacTOSILMS MOMEHT:

= ¢ ofcayxBaloTo ApyxecTso \Makcuma wusect” OO/ rp. Bpaua:

= ¢ Oadkata — nenosutap  Muteprewrnnnn Acer ank, rp. Codms;

= ¢ llenrpanen aenosurap” A, rp. Codus n

= ¢, buarapeka gpongosa Gopea — Cous™ AL, rp. Codus.
B xpas na 2006 r. Getie yCcnewHo OChUIECTBEHO IMLbPBOHAYANIHOTO YBEIHUCHHE HA Kanurala Ha
JIpy’KecTBOTO, KATO BCHUKH NPEAIoKeHn 3a Thproeus npasa (150 000 Opos) Osxa H3kyneHn o
Gsxa sanucann 150 000 akunu. Tpe3s maii 2007 r. Bpasancikn OKpbiKeH Cbi perucTpHpa BTOpoTo

yBEJMUEHHE Ha Kanuraina Ha ApykecTROTO, KoiiTo napacrtsa nHa 1 666 400 nB, pasnpeneieHu i
1 666 400 6post akunu. He ca u3BbpliBaHi nocneaBally yBeaHyeHnsa Ha KanuTana.

KbM HACTOSILMS MOMEHT NpaBHOTO ChCTOAHKE Ha ﬂp}“}l(eC'I'BOTO € KakTo cneapa:

Dupma ~Husect nponspti™
IIpaBHo — OPra”u3alHOHHA | AKIMOHEPHO APYKECTBO ChC CHELUHANHA HHBECTHLIHOHHA LI
opma

Cenannme rp. Bpaua

; - S i)
Ajpec Ha ynpaslienue ya. ,Xpnero Boten” Ne 20




Lloknad 3a detnoemnma Ha JMHBECT MPOMTLPTA" AHCHL| npes nepeo mpumeceyue Ha 207 2. 3
EUK 106616726
Ipeamer Ha geiinocr HaOWpaHe Ha CpelCTBA 4YPe3 W3/ABAHE HA LIGHHW KHHXKA I

MOKYNKA Ha HEABHXKHMH HMMOTH M BELUHH NpaBa BBLPXY
HEABHXKHUMH HMOTH, H3BBLPILIBAHE HA CTPOEKH H NOAOOpPeH s,
C UeJ MNpeloCTaBIHETO MM 3@ YNPaBJEHUE, OT/aBaHe 1o
HAeM, TU3UHT UK apenja n/

AN nocie/Balara uM npojanda

Kanuran 1 666 400 nesa. pasnpenencHn 8 1 666 400 6posi OGHKHOBEH I

NOUMEHHN De3HaANHYHH AKLHK C MpaBo Ha rinac

CruBer Ha aupexropure ° Humuo  bosnoB  KnumedtoB  —  Msnbauntenen
JHPEKTOP:
. Hennua Muxaiinosa Ilerkosa-lleHosa — [pencenaren

Ha CbBeTa HA JMPEKTOPHTE;

e Hanexna Iletkopa [eopruesa —  3amecTHHK-
npeaceparen na CbBeTta Ha AHPEKTOPHTE;

IpeacraBurencrso APYKECTBOTO C€ MpeAcTaBasBa oT M3nbaHuTeNHHs AHpeKTop
Jumuo bosHos Kiumenton

1.2, JIukBHAHOCT

ColuecTBEHa HKOHOMHYECKA 0CODEHOCT € JIMKBHAHOCTTA NPH HEABIKHMHTE UMOTH. T3 BapHpa B
pasanunn rpaHuuu. OTHOCHTEJHO HHUCKATa JHKBHAHOCT € NOPOACHA NPEAMMHO OT TPYAHOCTHTE Mpii
peanu3aumsd Ha aKTHBHTE Ha H3IrOAHH LEHH W ABLAruTe cpoKoBe I'lpl'l OCBLLIECTRIBAHE HAa NPEXBLPAAHETO.
Peann3npaHero na akTHBUTE HA MO-HUCKH CTOWHOCTH OM J0BENO [0 HAMAJSIBAHE HA HETHATA CTOHHOCT.
pasnpeieneHa Ha eaHa akuus. Tosa onpenens M cpaBHUTENHO OaBHOTO MPECTPYKTYpUpaHe Ha
HHBECTHLIHOHH WS nopTdeiin.

3a na ce rapaHTHpa Bb3MOXKHOCTTA Jla Ce€ MOCPELIAT KPaTKOCPOUHMUTE 3aXbIKEHHS ChC eHAa
3a[10BOJIMTENIHA CUTYPHOCT C€ Hajlara BHUMATEJIHO OLEHsIBaHe Ha JMKBHJIHOCTTA, M3rOTBAHE HA NiaH 3a
JeHCTBHE NPH JIMKBHIHA KPU3a, KIacH (PMLMPAHE HA AKTUBHTE MO CPOKOBE Ha peann3aliusl.

JInksuawocr na Jpyxecrsoro koM 31 mapr 2016 1.
KoeduunenT 3a o6ima JHKBHAHOCT
Kparkorpaiinn akrueu 38 510 nesa

Cywmarta Ha KpaTKOTpaiiHHTE aKTHBH BKJIOUBA cTatunTe oT pazaen b Kparkorpaiinm akTusn, Hamanena che
cymara ot rpyna Pazxoamu 3a ObJetin neproai ot akTusa na dananca.

Kparkocpounu 3anbmkenms 3 188 263 nesa
Koeduiment 3a obua nnkBuaHOCT 0.012

Koeduunenr 3a 6Lp3a MHKBHIHOCT




Hoxnad 3a delHocrmma wa MHBECT MPOMBPTH" AQCHL npes Mbpeo mpumeceyue Ha 201 2. 4

Cyma oT KpaTKOCPOUHHTE aKTHBH, KPATKOCPOUHH HHBECTHLIHH 43 048 nena
H NapHYHK CpeacTBa

Kparkocpounn 3anbikenns 3 188 263 nesa
Koeduuunent 3a 6bpsa nuksuanoct 0.0135

Kbm 31 mapr 2016 r. APYIKECTBOTO HE pasnonara ¢ HereH oboporeH kanutan. Toii e OTpHLATENHA
BesunHa /-3 145 215/ nesa.

Taoa. 1. Hsmounuuu na nuxeuonocm na wHHBECT HPOITHhPTH" AACHI] kom 31.22,201¢ .

Texkymmn akrupn nesa

[Tapu4nu cpencrsa B kaca 2261
[Tapuunn cpesctsa no Ge3cpouHn Aeno3nTH 2277
Bsemanus ot kanenTH u nocraBunm _ 36813
Hanbum 3a Bu3cranossisane 1697
O0b1wo KpaTKOCPOUNH AKTHBH 43 048

Texkyumu nacusu

3anBIOKEHUS KbM 0CTABYMLI 1 KITHEHTH 195 337
3a/bKEHHS KbM N1epcoHana 1113
3anb/KEHHS KbM OCHIYPHTENHH NPEeANpUsITHS 654
3abaKeHUs 110 NoJyueHn DAHKOBH 3aeMH 261 873
Hpyru 2729 286
O0110 KPAaTKOCPOUHH 3/1bJIKCHHSE 3188 263
Heren oboporen kanurasn -3 145215

Hernus oboporen kanuran ocrasa ronsma oTpHuaTesHa Benu4vHHa. ToBa ce JAb/KH OCHOBHO 14
MOCTOAHHOTO HAPACTBAHE HA 3A/Ib/IKEHHSATA MO MPEIOCTABEHH THPrOBCKH 3aeMHMN cpeacrsa.

L.3.Pesyararu or aeitnocrra

Cneunanuus craryr wa Jlpysxecrsoto u orparnuenunata 8 3CHLL ro saabikasar na u3pbplusa
CIMHCTBEHO ACHHOCT 10 CEKIOPHTH3ALMS HA HEABMKHMH HMOTH, KOETO OrpaHHYaBa Bb3MOKHOCTHTE 34
nevanou,

I'[pe3 OTHSTHHA NCPpHOA HAMA HAMNpaBeHH HHBCCTHLLMH.




Aloknad sa delinocmma Ha MHBECT fIPOMTLPTIA" ALCHL npes nepso mpumeceyue Ha 20 e g

Hpyxectsoro e peanusnpano saryda s pasmep Ha 36 xun a8, Tst e hopmupana raaBHo or mUXBHTE 10
OaHKOB KPENT H HUCKMSIT PA3MEP HA IPUXOAHTE OT npoaanom.

2.BAXKHU CBbBUTHS, HACTBITWIN I1PE3 HACTOSAOTO TPUMECEYME

Hsma nactenunm  Bakun cuouTHs, nmanm OTPKCHHE BLPXY NPABHOTO H (DHHAHCOBOTO CLCTOSHME HA
«Husect nponbpru™ AJICUL - Bpara.

3. BJIIMSIHUE HA TOPEIOCOUYEHMUTE BAJKHH CbBUTHS BBPXY PE3YJITATHTE BLB
OUHAHCOBUSI OTYET

WHuseer nponbspru™ AJICHIL otunta 3aryba B pasmep Ha 36 Xui. AB. peanuzupaHa oT HAYaNOTO Ha
rojuHara.

4.0OCHOBHH PHUCKOBE M HECHUI'YPHOCTH IPEJl JIPY)KECTBOTO [1PE3 CJIIEJIBALIIATA
PUHAHCOBA I'OJIMHA

[Tazapa 3a HeABMKHMH UMOTH B Bbiarapus u B cBetoBen maiiab Bce oule € B 3acToii H HecTabuieH no
OTHOLICHHE HA THPCEHE M Npe/slaraHe U LeHH Ha peanusauns. ChluecTBYBa TEHACH LS 3a HamajeHe B
naszapHata cToiiHocT Ha uMoTute. C Len noBMILABaHe KOHKYPEHTHOCIIOCOOHOCTTAa M reHepupaHe Ha

| napuunn noroun Chsera na AupekTopute Ha ,Musect nponbpri” AJICHLL cmsita, ue BL3MOXKHOCTHTE 3a
PeATH3aLIA CC yBEHYABAT IPH HAMANSHE UEHHTE HA MMOTHTE Ha JIpyKecTBOTO.

Kbm nacrosums moment Muecr nponbpr” AIICHLL nma HenoraceHm 3aibinkenus o 6aHkos 33E€M B
pasmep Ha 362 609 EUR u HenoraceHn 3anb/bkeHHs 3a MecTHM AaHbUH U TakcH kbM OBUMHUTE B

pasmep Ha 127 450 nea.

PHCKBT 110 oTHOWEHHE Ha G1ACLIOTO eeKTHBHO YIIpaBieHHe Ha aKTHBHTE e Ob1e MEHUMHU3HPAH, KaTo
C€ B3eMaT HEOOXOAMMMUTE MEPKH M0 OTHOLLIEHHE HA HANHYHIS KATTUTAJ.

CeBeThT Ha supexkTopute Ha . Musect nponbpt™ AJICHLL ocbliecTsasa nocrosHen KOHTPOJI BbPXY
H3BbPIIBAHUTE PA3XOH.

5.CKJIKOYEHH CJIEJIKH CbC CBbP3AHU JIMIIA

[lpes pasraesxcuanns nepron 01.01.2015- 31.03.2016 r. ,Musecr npomsptu”™ AJICHL] nama
CKIIOUEHH CNICJIKH CBC CBBP3aHU LA,
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