
ME~nMHEH KOHCOflMnMPAH nOKflAn 3A 
nEI1HOCTTA 

Ha "MHTepcKaif" An 

KbM 30.09.2010 rO.llllHa 

Me)l()J,HHHH})T KOHCOJlH,L\HpaH ,L\OKJla,L\ 3a ,L\eHHOCrra KbM 30.09.201 Or. ,L\a ce pa3rJle)l()J,a B e,L\HO C 

Me)l()J,HHHHH KOHCOJlH,L\HpaH epHHaHcoB OTLfeT Ha rpynaTa KbM 30.09.201 Or. 3a ueJlHTe Ha T03H OTLfeT 

,L\aHHHTe BKJlJOLfBaT BCHLfKH npHXO,L\H H pa3XO,L\H Ha "I1HTepcKaH" A~ H npHXO,L\HTe H pa3xO,L\HTe Ha 

"AKTHB cl1n" OO~ KbM 30.09.2010r. 

npH H3rOTB})HeTO Ha OTLfeTa ca cna3eHH npHHUHnHTe Ha B})PHO H LfeCTHO npe,L\CTaB})He Ha 

pa3BHTHeTO H pe3YJlTaTHTe OT ,L\eHHOCrra Ha rpynaTa. 

"HHTepCKau" A,ll; e aKUHoHepHo ,L\pY)KeCTBO, no CMHCbJla Ha TbprOBCKH}) 3aKOH, 

pefHcTPHpaHo KaTO "I1HTepcKaH" EOO~, no epHpMeHo ,L\eJlO NQ282/2004r. Ha COepHHCKH OKpb)KeH 

Cb,L\. 

Ha 22.12.2008r. HaCTbnBa npOM})Ha B npaBHaTa H opraHH3aUHoHHa epopMa Ha ~pY)KeCTBOTo H 

Cblll,OTO e npepefHcTpHpaHo OT EOO~ B A~. 

npe,L\MeTa Ha ,L\eHHOCT Ha ~pY)KeCTBOTo e: "npeB03 Ha nbTHHUH H TOBapH H aBHaUHOHHH 

yCJlyrH CbC CaMOJleTH H BepTOJleTH B cTpaHaTa H Lfy)K6HHa, JleTHllI,Ha ,L\eHHOCT, npo,L\a)K6a Ha ropHBa ". 

~pY)KeCTBOTO e CbC Ce,L\aJIHllI,e H a,L\pec Ha ynpaBJleHHe: c.J1ecHoBo, 06ll1,HHa EJlHH DellHH, 

CoqmHcKa 06JIaCT, eJleKTPoHeH a,L\pec intersky@abv.bg, web-site: www.interskybg.com . 

"I1HTepcKaIi" A~ e C KanHTaJT, pa3npe,L\eJleH B 8 370 000 6po}) 6e3HaJIHLfHH nOHMeHHH aKUHH, 

C HOMHHaJTHa CTOHHOCT 1 lleB. 

KanHTaJIa Ha ~pY)KeCTBOTo e epopMHpaH OT napHLfHa BHOCKa B pa3Mep Ha 4 500 000 lleBa H 

Henapwma BHOCKa B pa3Mep Ha 3 870 000 JleBa. HenapwmaTa BHOCKa ca CbCTOH OT Clle,L\HHTe 

aKTHBH: 

- XOTeJl - peCTOpaHT "MOMHHH CKaJIH" - HaxO,L\})llI, ce B 3eMllHLueTO Ha cellO ~P})HOBO 

- ABTopeMoHTHa pa60THllHHua C MeCTOHaXO)K):\eHHe ceJlO 06pOLfHllI,e 

- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO~, rp. BapHa, perHCTpHpaHo C peweHHe no 

ep.,L\.NQ3262/2000r. Ha SOC 

AKUHOHepHH}) KamiTaJI e pa3npe,L\elleH KaKTO CJle,L\Ba: 

8369999 99,99% 

0,01% 

mailto:intersky@abv.bg


CbBeTbT Ha ,ll,HpeKTOpHTe Ha eMHTeHTa ce CbCTOH aT l-leTHpHMa '111eHa, rpH3H'IeCKH llHua. 

KpaCHMHp lleTpoB BellHKOB - llpe,ll,Ce,ll,aTell Ha CbBeTa Ha ,ll,HpeKTOpHTe 

XpHCTO llerpoB XpHCTOB - '111eH Ha CbBeTa Ha ,ll,HpeKTOpHTe H I-hnbllHHTelleH ,ll,HpeKTOp 

PyMeH feopmeB lleTKoB - '111eH Ha CbBem Ha ,ll,HpeKTOpHTe 

fpHrop HHKOllaeB fOCnO,ll,HHOB - '111eH Ha CbBeTa Ha ,ll,HpeKTOpHTe 

"HHTepCKaH" A,U e ny611H'IHO ,ll,PY)l(eCTBO, no CMHCblla Ha 411.110, all. I , T.2 aT 3aKOHa 3a 

ny611H'IHOTO npe,ll,llaraHe Ha ueHHH KHH)I(a, KaTO HMa BnHcaHa, BbB BO,ll,eHHSI aT KOMHCHSITa 3a 

cPHHaHCOB Ha)J,30p perHCTbp Ha ny611H'fHHTe ,ll,pY)l(eCTBa, eMHCHSI aT aKUHH C uell TbprOBHSI Ha 

peryllHpaH na3ap. 

"AKTUB Cun" OO,ll; e ,ll,PY)I(eCTBO C OrpaHH'IeHa OTrOBopHOCT no CMHCblla Ha TbprOBCKHSI 

3aKOH. 'uPY)I(eCTBOTO e IOpH,ll,HLIeCKO lIHue H ynpa)l(H5IBa ,ll,eHHOCTTa CH caMOCTOSITellHO. PemCTpHpaHO 

e npe3 2000r. no rp.,ll,. N2 3262/2000 r. no onHca Ha BapHeHcKHSI OKpb)l(eH Cb,ll, CbC Ce,ll,allHlLle rp. 

BapHa, Yll.'Teopm oeHKoBcKH" 79. 

'uPY)I(eCTBOTo e npeperHcTpHpaHo C peweHHe 3262/2000 310 aT 10.02.2009r. 

Cb,ll,PY)I(HHUH ca: 

1."HHTepcKaH" A,U 
2. MHXaHJI Ml1XaHJIOB 

"AKTHB CI-m" OO,U e C OCHOBeH npe,ll,MeT Ha ,ll,eHHocT: npOH3BO,ll,CTBO H TbprOBHSI CbC 

CTpOHTeJIHH CMeCH, BO,ll,O,ll,HCnepCHH Ma3HJIKH H 60H, rpYH,ll,OBe, JIaTeKC H ,ll,p.; CTpOHTeJIHa H 

HH)I(eHepHHroBa H BCSlKa ,ll,Pyra ,ll,eHHOCT, KOSITO He e 3a6paHeHa aT 3aKOHa. 

OCHOBHHSlT KanHTall Ha ,ll,PY)I(eCTBOTO e ] 0 000 llB H H3pa3S1Ba CTOHHOCTTa Ha HMYlLleCTBOTO KbM 

,ll,aTaTa Ha perHCTpaUHSlTa. 

"AKTHB CHn" OO,U ce ynpaBJISIBa aT 06/..UOTO cb6paHHe Ha Cb,ll,PY)l(HHUHTe H ynpaBHTeJI. 

Tlpe,ll,CTaBJISIBa ce aT Ml1XaHJI CnaCOB MHxaHllOB - ynpaBHTell Ha ,ll,pY)l(eCTBOTO. 

I. IIPErJIELl HA LlEHHOCTTAHA rpYIIATA 

HH<I>OPMAI(lUI3A CTOIIAHCKATA ,ll;EHHOCT HA "HHTepcKau" A,ll; 

OCHOBHaTa ,ll,eHHOCT Ha "HHTepcKaH" A,U MO)l(e ,ll,a ce pa3rlle)l()l.a B TpH HanpaBJIeHHSI: 

-JIeTHlIJ,eH onepaTop Ha lleTaTeJIHa nJIo/..Ua,ll,Ka "JIecHoBo", CbrJIaCHO 113,ll,a,ll,eHO 

Y,ll,OCTOBepeHHe 3a eKCnJIOaTaUHOHHa rO,ll,HOCT 

-ABHagHoHeH onepaTop C,ll,BaTa Hanu CaMOJIeTa - "SOKATA TBM 850" H"CIRRUS SR 

-IIpOLlaJK6a Ha ropHBO Hno cneguaJIHO aBHagHoHeH 6eH3HH 100 LL 

HaLIanOTO Ha ,ll,eHHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO aT 06/..UHHa EJIHH lleJIHH ce 

3aKYnyBa 6HBwe cellCKOCTonaHCKO JIeTHlLle, HaMHpaIll,O ce B C. JIecHoBo C nJIo/..U 75 ,ll,Ka. llapaneJIHo, 

'upY)KeCTBOTo CKJIIO'IBa ,ll,OrOBOp CbC "CopTOH3nHTBaHe JlecHoBo" EOO,U, '1HHTO HMOTH rpaHHLIaT C 

JIeTHIlI,eTO, 3a Bb3Me3,ll,HO nOJ13BaHe Ha aKTI1BHTe MY. llpe3 2007 ro,ll,. LIpe3 nOKynKaTa Ha 

"CopToH3nHTBaHe JIecHoBo" EOO,U, "HHTepcKaH" EOO,U CTaBa c06cTBeHHK Ha aKTHBHTe. 

06Il1,aTa nJIOIll, Ha JIeTH/..UeTO e 380 ,ll,Ka. BbPXY Ta311 nllOlLl ca H3rpa,ll,eHH 3 xaHrapa 3a 

,ll,OMyBaHe Ha caMOlleTH, a,ll,MHHHCTpaTHBHa crpa,ll,a, MO,ll,epHa npoTHBOnO)l(apHa CHCTeMa C nOMneHa 

CTaHUHSI, 3allH 3a 06yLIeHl1e, fCM CKJIa,ll" nepoH 11 PYllbO)KKH, H JIeTaTellHa nHCTa C,ll,bJI)KHHa 9] 0 M. H 

wHpHHa 25 M. B npouec Ha ,ll,OH3rpa)l()l.aHe e H "llpHeMHa crpa,ll,a" /ManKa aeporapa/. 

2 



~eliHOCTIa Ha ~PY)KeCTBOTO rrO.L\lle)KH Ha pe.L\Hua peryllaUl-m, CbrnaCHO .L\eliCTBaIUlUe B 

CTPaHaTa 3aKOHOBH H rrO.L\3aKOHOBH HOpMaTI1BHI1 aKTOBe. 

ITpe3 2006r. OT MI1HI1CTepCTBO Ha TpaHCrrOpTa 11 Cb06rueHI1SITa e 113.L\a.L\eHO Y .L\OCTOBepeHl1e N~ 

02/20.03.2006 ro.L\. 3a eKcrrllOaTaUI10HHa rOL\HOCT Ha lleTaTellHa rrlloruaL\Ka "J1ecHoBo". CbrnacHo 

UHTl1paHOTO Y.L\OCTOBepeHHe, rrllorua.L\KaTa OTrOBapH Ha 11311CKBaHI1HTa Ha HOpMaTI1BHaTa ypeL\6a 11 e 

rO.L\Ha 3a eKcrrlloaTaUHH OT Bb3.L\yxorrllaBaTellHI1 Cpe.L\CTBa OT KO.L\ "B" rro Kllacl1<lmKaUI1HTa Ha 

Hape.L\6a N~14. Ha lleTaTellHa rrllorua.L\Ka "JIecHoBo" MoraT .L\a H3BbplllBaT rrOlleTI1 lleTaTellHH arrapaTH 

C Maca L\O 5 700 Kr. 11 19 rrbTHI1KOMeCTa caMO B CBeTllaTa 'laCT Ha .L\eHH, rrpl1 BI1.L\I1MOCT pa3pewaBarua 

BH3yanHo KauaHe. 

ITpe3 2007r. OT MHHI1CTepCTBO Ha TpaHcrropTa 11 Cb06rueHI1HTa e 113.L\a.L\eHO CBI1.L\eTellCTBo 3a 

aBI1aUI10HeH orrepaTop N~ BG29 OT 03.07.2007 ro.L\., y.L\OCToBepHBaruo, 'Ie "I1HTepcKali" A~ oTroBapH 

Ha 11311CKBaHHHTa 3a aBl1aUHOHeH orrepaTop CbrllaCHO 3aKOHa 3a rpa)KL\aHCKO Bb3L\yxonllaBaHe. 

3a .L\a orrepl1pa nbllHoueHHO KaTO lleTl1rueH orrepaTop .L\pY)KeCTBOTo I1Ma perl1cTPaUI1H 3a 

OCbrueCTBHBaHe Ha .L\aneKOcb06rueHHH 'lpe3 pa.L\HOCTaHUHH Ha Bb3.L\yxorrllaBaTellHH cpeL\cTBa, KaTO 3a 

uellTa HMa H3.L\aL\eHO YL\OCTOBepeHHe N2 205-06058/11.07.2006 OT KPC Ha OCHOBaHl1e 'Ill. 20 OT 

06rua llHueH311H N~ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe "111.50, an.1 OT 3aKOHa 3a aKUH3HTe H L\aHb'lHI1Te CKllaL\OBe Ha 

.L\pY)KeCTBOTo e 113.L\a.L\eH llHueH3, 3a yrrpaBlleHHe Ha L\aHb'leH CKllaL\ 3a CKlla.L\HpaHe Ha aKUH3HH CTOKH, 

N~ 403 C a.L\pec c. JIecHoBo, lleTaTellHa rrllorua,L\Ka H HOMep Ha .L\aHb'lHHH CKlla.L\ BGNCA00276001. B 

CbruHHT MO)Ke .L\a ce CKlla.L\l1pa H 3ape)K,L(a caMOlleTHO rOpl1BO - aBHaUHOHeH 6eH3HH H 6e3011oBeH 

6eH3HH. 

~PY)KeCTBOTo pa3rrOllara H C Y.L\OCTOBepeHHe 3a oCB060.L\eH OT aKUH3 KpaeH rroTpe6HTell 

N~BG005800E0059/l9.12.2009r.3a caMOlleTI1 SIRRUS SR-22 LZ-ALA H SOCA T A TBM-850 LZ

TBM. 

C nHCMO 3a HaMepeHHH C Bx.N240-01-646 OT 11.08.2008r. "I1HTepcKaH" A~ e 3aHBHll npe.L\ 

MHHHcTepcTBo Ha TpaHcrropTa - f~ 'TBA" CBoeTO )KellaHl1e lleTaTellHa nllorua.L\Ka "JIecHoBo" .L\a 

6b.L\e cepTH<pHUHpaHa KaTO "lleTHrue" 11 .L\a .L\06He rrpaBOTO L\a 06clly)KBa Me)K.L\YHapOL\HH nOlleTH. 

I0meHTH Ha "I1HTepcKaH" A~ ca .L\PY)KeCTBa, rrpOBe)K.L\arul1 Ha Tepl1TOpl1HTa Ha lleTaTellHaTa 

ITllorua.L\KaTa .L\eHHOCTH no 06Y'leHHe Ha Mlla.L\11 rr1111 OTI1, Wl1pOK Kpbr OT <p113H'leCKI1 11 IOpl1.L\H4eCKH 

llHua, Ha KOHTO rro CHllaTa Ha eL\HOMeCe4HI1, Tpl1MeCe4HI1, weCTMeCe4HI1 11 e.L\HOrO.L\I1WHI1 .L\OrOBOpl1 

ce OT.L\aBaT e.L\HHH4HI1 MeCTa 3a .L\OMyBaHe, KaKTO 11 TbprOBCKI1 <pI1PMI1 Ha KOHTO ce 113BbpwBa 

rrpo.L\~6a Ha e.L\po 11 .L\pe6HO Ha rOpl1Ba - npeL\HMHO aBI1aUI10HeH 6eH311H 100LL. KaTO aBl1aUHOHeH 

orrepaTOp C .L\Ba HaeTI1 caMOlleTa - "SOKAT A TBM 850" 11 "CIRRUS SR 22", CbrnaCHO H3.L\a.L\eHO Ha 

<pHpMaTa CBH.L\eTellCTBo 3a aBHaUI10HeH onepaTop, .L\pY)KeCTBOTo 113BbpwBa "KopnopaTHBHI1 rrolleTH". 

B Ta3H Bpb3Ka ca CKJU04eHH .L\OroBOpH C KopnOpaTI1BHI1 Klll1eHTI1 - "A1l6eHa" A~, "A1l6eHa I1HBecT 

XOllL\HHr" A~, "ITpHMa <DI1HaHC" EA~. 

OCHOBHI1 KllHeHTI1 Ha ~PY)KeCTBOTo 11 rrpe3 2010 r. ca: 

"EbP CKoprrHo" EOO~ , "EbP CnOpT" OO~, "CI1MeOHOB 11 ~epMeH.L\)Kl1eB" OO~, "CneKTbp " A~, 

"ABTO HH)KHHepHHr", "I1nocHc" OO~, ,,~apHK CKali" EOO~, "A1l6eHa" A~ 

<DHpMH C Hali-rOllHM OTHOCHTelleH .L\Hll B npHXOL\I1Te OT rrpo.L\~611 ca: "Ebp CKOpnI10", "EbP 

CrropT" OO~ H "A1l6eHa" A~. 

"I1HTepcKali" A~ e eL\HH OT OCHOBHI1Te L\OCTaB4I1UI1 Ha aBI1aUI10HHO rOpl1BO 100 LL. 

~PY)KeCTBOTo BHaCH ropHBoTO .L\HpeKTHo OT np0I13BO.L\I1TellH "Ulell ABCTPI1H" 11 "Well fepMaHHH", 

KoeTO oCHrypHBa Bb3MO)KHOCT 3a rrpoL\~6a Ha eL\po 11 L\pe6HO Ha BI1COKOKa4eCTBeHO, OTrOBapHruo Ha 

crreUH<pH4HHTe H3HCKBaHH}I aBHaUHOHHO ropHBo Ha KOHKypeTHa ueHa. 
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HH«I»OPMA~ 3A CTOTIAHCKATA ,n:EHHOCT HA "AlnUB CUD" OO,n: 

PmBlfTHeTO Ha ,n:pY)l(eCTBOTO B nepHo,n:a OT 2000r. ,n:o 2009r. npeMHHaBa npe3 pmJlWIHH ennH. 

CnpTHpaHeTO 3anOLJBa C 060py,n:BaHe 3a OKOJlO 10 XHJI. JleBa, nOMell.leHHe no,n: HaeM H OCHOBeH 

KJllfeHT "AJl6eHa" A)l npe3 200] r. ce 3aKynyBa c06cTBeHa npoH3Bo,n:cTBeHa crpa,n:a H ce H3rpa)l():(aT 

npoH3Bo,n:cTBeHH H OqlHcHlf nOMell.lemHI no npe,n:Ha3HaLJeHHe. 

npe3 2002r. ce 3aKynyBaT ,n:Be HeMCKH MaWHHH BTopa ynoTpe6a 3a npoH3Bo,n:CTBO Ha 

Bo,n:o,n:lfcnepcHlf 60H H CYXH CMeCH. 

npe3 2006r. ,n:pY)l(ecTBoTo CKJlJOLJBa ,n:oroBOpl1 3a ,n:OCTaBKa Ha CMeCI1TeJl 3a CYXH CMeClf 1 TOH H 

CMeCHTeJl 3a Bo,n:o,n:lfcnepCHI1 npo,n:yKTlf (Mml1J1KH 11 60lf) 3a 500 Kr, KOHTO BJII13aT B eKCnJlOaTaUHSI 

npe32007r. 

C BCSlKa ro,n:HHa ce pa3WI1pSlBa H npo,n:yKToBaTa HOMeHKJlaTypa, KaTO nOHaCTOHll.leM qlHpMaTa 

npe,n:JIara Ha na3apa Ha,n: 46 npo,n:YKTa. 

na3apHaTa nOJIHTI1Ka Ha "AKTHB CHn" 00):( e HaCOLJeHa rJlaBHO KbM yBeJIHLJaBaHe Ha 06eMa H 

pmwHpSlBaHe Ha acopTHMeHTa Ha npOH3Be)l():(aHaTa npo,n:yKUHH, KaKTO H 06xBawaHe Ha HOBH nmapHH 

cerMeHTH. ):(eJIbT Ha npo,n:a)l(6HTe H3BbH "AJI6eHa" A):(, KbM HaCTOSlWHSlT MOMeHT Bb3J1113a Ha Ha,n: 

75% OT 06WlfH 06eM Ha npo,n:~6HTe. 

npe3 HH)'apl1 2004r. epHpMan nOJlyLJaBa CepTl1epl1KaT 3a ISO 200] :9000. 

npe3 2009r. H 20] Or. "AKTHB Clfn" 00):( pa60TH B yCJIOBHH Ha <pHHaHcoBa 11 I1KOHOMHLJeCKa 

KpH3a, 3aCerHaJIa ceplf03Ho OTpaCbJl "CTPOHTeJlCTBO", 3a KOHTO OTpaCbJl OCHOBHO npe,n:npl1S1THeTO 

npOH3Be)l():(a npo,n:yKUlfH. 

HaH-CbweCTBeHlfTe oc06eHHocTlf, xapaKTepl13Hpall.lH CbCTOSlHl1eTO Ha nmapa ce H3pa3S1BaT B: 

- ):(paCTHLJHO HaMaJIeHHe Ha 6poSl Ha KJll1eHTHTe 11 I1HBeCTHUHHTe B cTpOHTeJlCTBoTO. 

- ):(paCTI1LJHO HaMaJIeHlfe Ha 6poSl Ha KJlHeHTHTe C Bb3MO)l(HOCT 3a pa3nJlawaHe npH nOKynKaTa. 

- OTna,n:aHe Ha 06eMa npo,n:yKUHH 3a Hy)l():(HTe Ha "AJl6eHa"A):(, KOHTO Bb3J1H3a Ha 25 ,n:o 40 % OT 

ro,n:lfWHI1Te npo,n:a)l(6HTe Ha " AKTlfB CMO " 00):(, a npe3 2008r. ,n:OCTl1ra ,n:o 50 % OT 06WHSI 06eM 

npo,n:a)l(6H Ha ,n:pY)l(ecTBoTo. 

- CHH)I(aBaHe Ha nmapHI1Te ueHlf Ha CTpOI1TeJlHlfTe npo,n:YKTI1 

- Tpy,n:HOCTlf B cb6HpaeMocTTa Ha B3eMaHHHTa, ,n:aTHpawH npe,n:11 HaLJaJIOTO Ha 2009r. 

HaH-CbweCTBeHH MOMeHTH B ,n:eHHocTTa H nOJlHTHKaTa Ha <pHpMaTa npe3 TpeTo Tpl1MeCeLJHe Ha 

2010r., KaKTO H npe3 nbpBo H BTOpO TpHMeCeLJlfe Ha 201 Or. ca: 

- MaKCI1MaJIHO aKTHBHpaHe Ha TbprOBCKaTa ,n:eHHocT C ueJl H3,n:HpBaHe H pa60n CbC 

)I(H3HeHOcnoc06Hlf KJlHeHTlf, OCbWeCTBSlBaWH peaJIHH pa3nJlaWaHHSI. /Ta3H nOJlI1THKa n03BOJlH Ha 

<plfpMaTa C TeKywl1Te H rapaHTHpaHH B3eMaHHH ,n:a ce 3aKynSlT CypOBHHH 11 MaTeplfaJIl1 11 B paMKHTe 

Ha Te311 ,n:OCTaBKH ,n:a ce npOH3Be)l(,n:a H peaJIH3Hpa npo,n:yKUI1H.! 

- HaMaJISlBaHe Ha WaTa, KaKTO H Ha BCHLJKI1 Bb3MO)l(HH pa3xo,n:l1, 6e3 KOI1TO <pHpMaTa MO)l(e ,n:a 

npo,n:bJl)l(H ycnewHo ,n:eHHocTTa CH. 

- nycKaHe B np0I13Bo,n:CTBO Ha npo,n:YKTH C nO-HHCKO KaLJeCTBO H ueHH, 3a KOHTO I1Ma TbpCeHe H 

npo,n:a)l(611 Ha cTpOHTeJlHHH nmap. 

- YBeJIHLJaBaHe Ha TbprOBCKlfTe OTCTbnKH, 6J1aro,n:apeHl1e Ha KoeTO ce peaJII13HpaT HOBI1 npo,n:a)l(611 

OT 01.09.2009r. npe,n:nplfSlTlfeTo peaJII13Hpa HOBa ueHOBa nOJlI1THKa. PeaJIH3HpaHeTo H CTaBa 

Bb3MO)l(HO 6J1aro,n:apeHHe Ha opraHlf3HpaHe Ha cyweHe Ha nSlCbK C ra30Ba CYWI1JIHH, n03BOJlHBaWO 

peWI1TeJIHO CHH)I(eHHe Ha ce6eCToHHocTTa Ha CYXHH nSlCbK H OT TaM CHl1)1(eHHe Ha ce6eCTOHHOCTTa 

Ha BClfLJKI1 CTPOHTeJIHI1 JlenHJla, HaMaJIHBaHe Ha neLJaJI6HTe 3aJIO)l(eHI1 B ueHI1Te, BHe,n:pHBaHe Ha 

npO):(yKTlf aHaJI0311 Ha 3aJIeJlHTe na3apa npo,n:YKTH OT HaH-HHCbK ueHOBH KJlac 11 C HaH-HI1CKO 

KaLJeCTBO. 

npe3 201 Or. HaMaJISlBa ,n:eJIa Ha rOJleMHTe KJlHeHTH - "MKM Er fpyn" 11 "AJl6eHa 2000 CM" 
EOO):( If ce YBeJlHLJaBa ,n:eJIa Ha npo,n:aBaHHTe 06eMH Ha cpe,n:HI1Te KJlHeHTH. no Ba)l(HHTe 3a 

npe,n:npHHmeTO KJlHeHTH ca: "AJlHaHC Typ" 00):(, MeJlH EOO):(, "EHJI,n:an" EOO):(, "Py6I1KOH" 00):( 
H ,n:p. 
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II. AHAJIII3 HA OCHOBHlITE <l>IIHAHCOBII IIOKA3ATEJIH HA rpYIIATA 

IIpuxop;u OT p;eUHOCTTa. KbM 30.09.20 J Or. rpynaTa peaJIH3Hpa npHxo,uH lOT ,ueHHOClTa Ha 

"HHTepCKaH" A,lJ, H "AKTHB CHn" OO,lJ,! B pa3Mep o6w.o Ha J49 J XHn. neRa, KOHTO ca epopMHpaHH 

KaKTO cne,uBa: 

IIpuxop;u 2010 r. 
(XUJl. JIB.) 

2009 r. 
(XUJI. JIB.) 

10/09 

1. I1pHXO,uH OT npo,u8)K6a Ha npo,uYKl..\H5I 530 697 0,76 
~H:XO,uH OT npo,u8)K6a Ha CTOKH 689 233 2,95 
3. I1pHXOIJ,H OT npo,u8)K6a Ha ycnym 272 251 1,08 
4. ,lJ,pym npHXO,lJ;H 10 
5. I1PHXO,lJ;H OT llHXBH J 

6. I1PHXO,lJ;H OT ,lJ;HBH,ueHTH 64 
OJ>Il(O IIPIIXOJUI OT .ll:EHHOCTTA 1492 1255 1,25 

C HaH- rOnilM ,uJlll B npHXO,lJ;HTe OT ,lJ;eHHOClTa Ha rpynaTa npe3 TpeTo TpHMece4He Ha 20 JOr. ca 

npHXO,lJ;HTe OT npo,lJ;8)K6a Ha CTOKI1 - 46.21 %, Cne,lJ;BaT npHXo,L\HTe OT np0,L\a)!(6a Ha np0,L\YKUH5I 

35.55% H npHxo,uHTe OT npo,L\a)!(6a Ha ycnym- J8.24%. 

I1pe3 TpeTo TPHMece4He Ha 2010r. ce oT6eml3Ba YBellH4eHHe Ha npHXO,L\HTe C J8.88% B 

cpaBHeHl1"e C TpeTO TpHMHcH4He Ha 2009r. 06W.OTO YBellH4eHHe Ha npHXO,lJ;HTe ce ,L\bll)!(H npe,L\11 

BCH4KO Ha YBellH4eHHe Ha npl1"Xo,uHTe OT npo,lJ;mK6a Ha CTOKI1", a HMeHHO npe3 TpeTO TpHMece4He Ha 

201Or. ce oT6e1l5l3Ba PbCT B np0,L\a)!(6HTe Ha ropl1Ba - aBHaUHOHeH 6eH3HH 100LL, KaTO I1HTepcKaH 

A,lJ, e OCHOBeH ,uOCTOB4HK Ha e,L\po H ,lJ;pe6HO Ha T03H THn aBHaUHOHHO ropHBo. 

HaMaJIeHHeTO Ha HeTHHTe npHXO,L\H OT npo,ua)!(6H Ha npo,uYKl..\H5I npe3 TpeTo TpMMece4He Ha 

2010r. B cpaBHeHMe C TpeTo TpHMece4He Ha 2009r. ce ,L\bll)!(11 Ha H5IKOnKO o6eKTHBHH 06CT05lTellCTBa, 

a HMeHHO: 

- ,lJ,paCTI14HO HaMaJIeHHe Ha 6poll Ha KllHeHTHTe H MHBeCTHUI1HTe B cTpoHTencTBoTo H HaMaJIeHHe Ha 

6po51 Ha KllHeHTHTe C Bb3MO)l(HOCT 3a pa3nnaw.aHe npH nOKynKaTa. 

- CHH)!(aBaHe Ha na3apHHTe ueHH Ha cTpoHTellHMTe npO,L\yKTH. 

Pa3xoP;u 3a p;euHocTTa. KbM 30.09.2010r. pa3XO,L\HTe 3a ,L\eHHOClTa Ha rpynaTa ca B pa3Mep 

o6w.o Ha 1556 XHll. lleBa, KOHTO ca epopMHpaHH KaKTO cne,uBa: 

PalXOp;u 2010r. 
(XUJI. JIB.) 

2009r. 
(XUJI. JIB.) 

10/09 

I. Pa3XO,L\H 3a MaTepHaJIH 423 499 0,85 

2. Pa3xO,L\H 3a BbHIlIHH ycnym 182 129 1,41 

3. Pa3xO,L\HTe 3a aMopTH3aUHH 79 89 0,89 
4. Pa3XO,lJ;H 3a nepCOHaJ1a 238 261 0,91 

5. ,lJ,pyrH PalXO,L\M 60 23 2,61 
6. baJIaHCOBa CTOHHOCT Ha npo,ua,ueHHTe CTOKM 520 198 2,63 

7. I1poMeHH B 3anaCHTe OT npO,L\YKUHlI -15 13 -1,15 

8. <DI1"HaHCOBHPalXO,L\H 69 31 2,23 

OJ>mO PA3XOJUI 1556 1243 1,25 
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C HaH- rOJUlM .rum B pa3XO,D,HTe 3a ,D,eHHOCTTa npe3 TpeTO TpHMeCeqHe Ha 201 Or. ca 6lUlaHcoBa 
CTOHHOCT Ha npO,D,a,D,eHH CTOKH - 33.41% H pa3XO,D,HTe 3a MaTepHlUlH - 27.19%, CSle,D,Ba pa3XO,D,H 3a 
nepcoHlUl IB'h3HarpaJKJJ.eHIDI H oCHrypoBKHI - 15.30%, pa3XO,D,H 3a B'hHlIIHH YCSlym - 11.70%, pa3XO,D,H 
3a aMopTH3al.l,H5I- 5.08%, <pHHaHcoBH pa3XO,D,H - 4.43% H ,D,pyrH pa3XO,D,H - 3.86%. 

ITpe3 TpeTo TpHMeceqHe Ha 201 Or. ce oT6eSlSl3Ba 06mo YBeSlWleHHe Ha pa3XO,D,HTe no OCHOBHH 
eSleMeHTH C 25.18% B cpaBHeHHe C TpeTo TpHMeCeqHe Ha 2009r. 06moTo YBeSlwJeHHe Ha pa3XO,D,HTe 
ce ,D,'hSl)KH npe,D,H BCHqKO Ha YBeSlW-leHHe Ha pa3XO,D,HTe OT 6lUlaHcoBaTa CTOHHOCT Ha npO,D,a,D,eHHTe 
CTOKH. 

(})HHaHCOB pe3YJITaT OT .l!eHHOcTTa. <1>HHaHcoBHSlT pe3YSlTaT OT ,D,eHHOCTTa Ha rpynaTa 3a 
TPeTo TPHMeCeqHe Ha 2010r. e 3ary6a B pa3Mep Ha 64 XHSI.S1eBa. 

<1WIHAHCOBl'I nOKA3ATEJ1l'1 
CYMa /XW1.J1B/ 

% 
2010r. 2009r. 

1 2 3 4 

1. HerHJ1 npJ1xojJJ1 or npojJaJK6J1 B r.4.: 1492 1255 1,19 

0,76a) npOjJYKl/J1f1 530 697 
6) CTOKJ1 689 233 296 
B) ycnYrJ1 272 251 1,09 
2. L!PYrJ1 npJ1xojJJ1 B r. 4.: 1 64 0.02 
3.06111o npHXO.4H OT onepaTHBHaTa 
.4eHHOCT 1492 1255 1,19 
4.06111o pa3X0.4H 3a onepaTHBHaTa 
.4eHHOCT 1556 1243 1,25 

5. (/JJ1HaHCOB pe3ynrar npejJJ1 o6naraHe C 
jJaHbl/J1 (64) 12 
6.Pa3xojJJ1 3a jJaHbl/J1 or ne4an6ara 
IIpYrJ1 jJaHbl/J1, anrepHaTJ1BHJ1 Ha 
KoonOoarJ1BHJ1f1 jJaHbK 
7.t/JHHaHcoB pe3ynTaT cne.4 o6naraHe C 

.4aHbllH (64) 12 
8.CYMA HA AKTt1Bt1TE 13466 11988 1/12 
9.C05CTBEH KAnt1TAJ] 8392 8445 099 
PEHTA5t1.1lHOCT HA IIEI1HOCTTA- 5/1 -0042 0/010 
Lft1CTA PEHTA5t1.1lHOCT -7/1 -0042 0010 
PEHTA5t1.1lHOCT HA PA3XOIlt1TE -5/4 -0/041 0/010 
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III. YTIPABJIEHIIE HA <IlHHACOBIDI PIICK 

PUCKOBU <llaKTopu 3a ~eiiuocTTa 

PHCKbT H3p3.3jiBa Heonpe)J,eJIeHOCTTa /HecHrypHocTTai Ha )J,a)J,eHO cb6HTHe. nOHjiTHeTO I pHCK" 

ce cBbp3Ba C Bb3BpamaeMocTTa Ha KanHTaJIa. OTKJIOHeHHjiTa Ha )J,eHcTBHTeJIHO nOCTHrHaTHTe 

pe3yJITaTH B cpaBHeHHe C nJIaHHpaHHTe H 6a3HcHH pe3yJITaTH MoraT )J,a ce npecMeTHaT H Lipe3 TjiX )J,a 

ce H3MepH pHcKa. PHCKbT cBbp3aH C )J,eHHocTTa Ha )J,a)J,eH HKOHOMHLieCKH cy6eKT e pe3yJITaT OT 

HaCJIarBaHeTO Ha )J,Ba OT)J,eJIHH THna pHCKoBe. nbpBHH e CHCTeMaTHLiHHH pHCK H e cBbp3aH C pHcKa, 

reHepHpaH OT HKOHOMHKaTa KaTO '-VIJIO B pe3yJITaT OT KOJIe6aHHjiTa Ha OCHOBHHTe 

MaKpoHKoHoMHLiecKH nOK3.3aTeJIH, a BTOPHjiT THn -HeCHCTeMaTHLiHHji pHCK, e cBbp3aH C eCTeCTBOTO 

Ha )J,eHHocT Ha qmpMaTa. 

CUCTeMaTU1.JUUHT pUCK BKJIIOLiBa: nOJIHTHLieCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHHji KYpC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHlm~a; HHepJIaUHOHeH pHCK H )J,aHbLieH pHCK. 

nOJIHTHLieCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHLieCKOTO Hanpe)/(eHHe H Bb3MO)/(HOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTPeUIHOnOJIHTHLieCKH npOMeHH, KOHTO )J,a )J,OBe)J,aT )J,O H3MeHeHHe Ha 

npHopHTeTHTe 3a pa3BHTHe, a OTTaM H Ha npHHUHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa )J,eHHOCT B 

CTPaHaTa. 

PHCK OT npOMjiHa Ha BaJIyTHHji KYpC 

,Z:{eHHOCTTa Ha "HHTepCKaH" A,Z:{ He e H3JIO)/(eHa Ha T03H THn pHCK. KOJIe6aHHHa BbB BaJIYTHHji 

KYpC He ce OTp3.3jiBaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXO)J,HTe OT npO)J,~6H Ha )J,py)/(eCTBOTO, 

T.	 KaTO yCJIyrHTe Bce ome He ce npe)J,JIaraT B Liy)/(6HHa. 

PHCK OT npOMjiHa Ha JIHXBeHHTe paBHHIUa. 

T03H THn pHCK He BJIHjie CbIUeCTBeHO BbPXY )J,eHHOCTTa Ha "HHTepCKaH" A,Z:{, TbH KaTO 

,Z:{py)/(eCTBOTO He rrpllTe:>KaBa 3HaQllTeJIHO KOJIllQeCTBO JIllXBOHOCHll aKTllBll. ,Z:{bJIrOCpOLiHHTe 

3a)J,bJI)/(eHHji npe)J,CTaBJIjiBaT 3aeM OT "AJI6eHa" A,Z:{, rrpll JIllXBeH rrpoueHT, epllKCllpaH KbM 

rra3apHll5I, HarrpllMep EURIBOR, II eKcrr03llUllllTe ce CJIe)l,5IT peryJI5IpHO. 

T03H THn pHCK BJHljie BbPXY "AKTHB CHn" OO,Z:{, T. KaTO )J,py)/(eCTBOTO nOJI3Ba )J,bJIrOCpOLiHH 

HHBeCTHUHOHH Kpe)J,HTH. 

HHepJIaUHOHeH pHCK. 

HHepJIaUHjiTa MO)/(e npjiKO )J,a nOBJIHjie BbPXY peaJIHaTa Bb3BpaIUaeMOCT OT )J,a)J,eHa HHBeCTHUHji, 

TbH KaTO npH BHCOKa HHepJIaUllji, )J,OpH H BHCOKH HOMHHaJIHH )J,OXO)J,H MoraT )J,a ce OKa)/(aT C 

OTpHuaTeJIHa peaJIHa Bb3BpamaeMOCT. CHCTeMaTa Ha BaJIyTHHji 60p)J, Ha T03H eTan CBe)l()l.a )J,O 

MHHHMyM onaCHOCTTa OT BHCOKa HHepJIaUHji. OepHUHaJIHtfTe )J,aHHH Ha HCH COLiaT, Lie HHepJIaUHjiTa 3a 

2008 r. H 2009 r. e MaJIKa H HjiMaMe OCHOBaHHe )J,a 04aKBaMe Pji3KO nOBHwaBaHe Ha HHepJIaUHOHHoTO 

HHBO B cpe)J,HocpoLieH nepHo)J,. 

,Z:{aHbLieH pHCK 

npoMeHHTe BbB epHCKaJIHaTa nOJIHTHKa OKa3BaT BJIHjiHHe BbPXY CToHHocTTa Ha aKTHBHTe Ha 

eMllTeHTa, BbPXY pa3Mepa Ha epHHaHCOBHji pe3YJITaT H BbPXY H360pa Ha cTPaTerHji 3a pa3BHTHe Ha 

)J,py)/(eCTBoTo. Mo)/(e )J,a ce npHeMe, Lie TeH)J,eHUHHTe B )J,aHbLiHaTa nOJIHTHKa Ha npaBHTeJlCTBOTO ca 

6JIarOnpHjiTHH H ca HaCOLieHH KbM 06JIeKLiaBaHe Ha )J,aHbLiHOTO 6peMe 3a 6H3Heca. 

HeCUCTeMaTU1.JUUHT pUCK e CBbp3aH C pHCKa, KOHTO ce nopa)l()l.a OT KOHKpeTHH5I xapaKTep Ha 

)J,eHHOCTTa Ha )J,py)/(eCTBOTO H cneUHepHLiHaTa cpe)J,a Ha OTpaCbJIa, KbM KOHTO eMHTeHTbT 

npHHa)J,JIe)/(H. TOH BKJIIOLiBa: ceKTopeH /OTPaCJIOB/ pHCK H epHpMeH pHCK. 

CeKTopeH pHCK 

CeKTOpHHjiT pHCK 3a "HHTepCKaH" A,Z:{, e cBbp3aH C p3.3BHTHeTo Ha OTpaCbJI "Bb3)J,yweH 

TpaHcnopT" H epaKTopllTe, BJlHjieIUH BbPXY CbCT05lHHeTO Ha OTpaCbJla H paBHHIUeTo Ha KOHKypeHUHji 

B Hero. OTpaCbJI "Bb3)J,yrneH TpaHcnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOrHLiHH 

npOMeHH. B T3.3H cHTyaUHji CbIUecTByBa pHCK OT TeXHOJIOrHLiHO H30CTaBaHe Ha )J,py)/(eCTBaTa OT 

OTpaCbJla, CnpjiMO Me)l()l.yHapO)J,HaTa KOHKypeHUH5I. 
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"I1HTepcKaH" A)], cne)J,Ba aM6HI..\H03Ha HHBeCTHUHOHHa nporpaMa. )],py)!(eCTBOTo e 3a~BHno 

npe)J, MHHHcTepcTBo Ha TpaHcnopTa - r)], ''rBA'' CBoeTO )!(enaHHe neTaTenHa nnoma)J,Ka "JIecHoBo" 

)J,a 6b)J,e cepTHepHUHpaHa KaTO "neTHme" H )J,a )J,06He npaBoTo )J,a 06cny)!(Ba Me)J()J,yHapo)J,HH noneTH. 

CeKTopHH~ pHCK 3a "AKTHB CHn" 00)], e CBbp3aH C )J,HHaMHKaTa Ha OTpaCbn "CTpOHTenCTBO" 

H epaKTopHTe, BnH~emH BbPXY CbCTO~HHeTO Ha OTpaCbna H paBHHmeTO Ha KOHKypeHUH~ Me)J()J,y 

npe)J,npwlTwlTa B Hero. Ha T03H na3ap npHCbCTBaT KaKTO roneMH H CHnHO pa3BHTH eBponeHCKH 

epHPMH, TaKa H MHoro )J,pyrH, nO)J,)J,bp)!(aw.H BHCOKO HnH HHCKO Kal.JeCTBO, BHCOKH HnH HHCKH ueHH. 

Ilopa)J,H CHnHaTa KOHKypeHUH~ Ha cTpoHTenHH~ na3ap ce cPopMHpa TeH)J,eHUH~ 3a pa60Ta npH 

MaKCHMMHO YBenHl.JeHH OTCThnKH H Bb3MO)!(HO Hai:f-HHcKH ueHH Ha npOH3Be)!()J,aHHTe npO)J,yKTH. 

<DHpMeH pHCK 

T03H pHCK BKJ1IOl.JBa 061..1.\ 6H3Hec pHCK H cPHHaHcoB pHCK. 

061..1.\ 6H3Hec pHCK 

DH3Hec PHCKbT e pe3ynTaT OT Bb3MO)!(HHTe H3MeHeHH~ Ha ThpCeHeTO Ha yC.fI)'rHTe Ha epHpMaTa B 

pe3ynTaT Ha npOMeHH Ha npe)J,nOl.JHTaHWlTa Ha nOTPe6HTenHTe. 

rpynaTa ce cTpeMH KbM nO-HaTaThWHO pa3wHp~BaHe Ha CBO~ na3apeH )J,Sln, a HMeHHO 

Pa3WHpSlBaHe Ha Kpbra ycnyrH cBbp3aHH C Bb3)J,yWHHSl TpaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOnOrHl.JHO oCHryp5lBaHe Ha neTaTenHaTa nnOma)J,Ka. B T03H CMHCbn nonHTHKaTa Ha 

PbKOBO)J,CTBOTO Ha "I1HTepcKaH" A)], e HaCOl.JeHa KbM YBenHl.JaBaHe Ha ecPeKTHBHocTTa Ha 

npe)J,npH5ITHeTO H HaMaJ151BaHe Ha 6H3Hec pHcKa OT )J,eHHOCTTa MY. Ilo OTHoweHHe Ha )J,bw.epHaTa 

epHpMa "AKTHB CHn" 00)], TeH)J,eHUH5ITa e YBenHl.JaBaHe Ha 06eMa H Pa3WHp5lBaHe Ha npO)J,yKToBHSl 

acopTHMeHT npH KOHKypeTHH na3apHH ueHH H MaKCHMMHO 3a)J,OBonSlBaHe Ha nOTpe6HOCTHTe Ha 

Knl1eHTa. 

<DI1HaHCOB pHCK 

"I1HTepcKai:f" A)], I1Ma )J,bnrOCp0l.JHI1 3a)J,bn)!(eHI1Sl - OCHOBHO 3a)J,bn)!(eHI1Sl KbM cBbp3aHl1 

npe)J,npI1SlTH5I. KpaTKOCpOl.JHI1Te 3a)J,bn)!(eHI151 Ha )J,py)!(eCTBOTo ca 3a)J,bn)!(eHHSl KbM )J,OCTaBl.JHUI1 H no 

npe)J,ocTaBeHI1 aBaHCI1, a KpaTKOCpOl.JHI1Te B3eMaHl1Sl ca B3eMaHHSl no npo)J,~611 Ha CTOKH 11 ycnyrl1. 

Ilpl1 "AKTI1B Cl1n" 00)], T0311 PI1CKI1 e nO-BI1COK, T. KaTO )J,py)!(eCTBOTo non3Ba )J,bnrOCpOl.JeH 

6aHKoB Kpe)J,I1T 11 OTHOCHTenHI151 )J,51n Ha Pa3Xo)J,I1Te 3a nl1XBI1 oT6en5l3Ba TpaHHa TeH)J,eHUI1Sl Ha 

nOBI1WaBaHe. 

IV. BAlKHH C'bEHTIDI HACT'bIIHJIH OT HAqAJIOTO HA 2010r. 

Ilpe3 SlHYapH 2010r. fnaBHo YnpaBneHl1e MI1THI1UH nO)J,HOBI1 nHueH3a 3a )],aHbl.JeH CKna)J" B 

pe3ynTaT Ha KoeTO "I1HTepcKaH" A)], nonYl.J11 npaBoTO )J,a yBenHl.J11 CbXpaH5IBaHHTe 11 npo)J,aBaHI1 

KOnl1l.JeCTBa aBHaUl10HHO rOpl1BO 100LL OT 12 OOOn. Ha 24000n. C nl1ueH3a 3a )],aHbl.JeH CKna)J, 11 

npo)J,~6aTa Ha e)J,po Ha rOpI1BO, )J,OCTaBeHO )J,HpeKTHO OT np0113BO)J,I1Ten ce nnaHHpa npo)J,~6I1Te Ha 

aBl1aUl10HeH 6eH3l1H )J,a HapaCHaT MHoroKpaTHo. 

Ilpe3 Meceu IOHI1 20 lOr. "I1HTepcKaH" A)], nO)J,a)J,e I1CKaHe )J,O rnaBHo Y npaBneHl1e MHTHHUH 

3a HOBO YBenl1l.JaBaHe Ha KOnl1l.JeCTBaTa Ha CbXpaH5IBaHOTO rOpl1BO B )J,aHbl.JHI151 CKna)J, OT 24 OOOn. Ha 

36000n. Ilpe3 Meceu IOHH 6ewe 3aKyneHa 11 c06cTBeHa ul1CTepHa 3a npeB03 Ha rOpl1BO C uen 

npo)J,~6a Ha 100LL He caMO B Dbnrapl151, HO 11 B Cbce)J,HI1 )J,bp)!(aBI1. 

Ha Tepl1TOpl151Ta Ha neTl1l..1.\HaTa nnOl..l.\a)J,Ka npe)J,CTOI1 MOHTHpaHe Ha M06l1nHa 6eH3HHOCTaHUHSl 

3a 3ape)J()J,aHe Ha aBl1aUl10HHO rOpl1BO )l,)J(eT A 1. 

V. <l>HHAHCOBH ITPOrH03H 3A 2010 r01lliHA 

ITPOrH03A 3A ITPHX01IHTE, IIEqAJIEHTE H 3ArYEHTE HA rpYIIATA 

IlPI1XO)J,H OT )J,eHHocTTa I 988 000 neBa 

Pa3xo)J,11 3a )J,eHHocTTa 1 980 700 neBa 
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ITeqaJI6a npe)),H 06JIaraHe 7 300 JIeBa 

ITeqaJI6a CJIe)), 06JIaraHe 6 570 JIeBa 

AHA~3HAKOHKYPEHllHRTA 

ITa3apa Ha YCJIymTe, KOHTO npe)),JIara "HHTepcKaH" ALI: e Cnel.l,HrpwleH H orpaHHqeH KaTO 

ThpCeHe H npe)),JIaraHe. HMaHKH npe)),BH)), 6bP30TO pa3BHTHe, no)),06p~BaHe Ha KaqeCTBOTO H 

YBeJIHqaBaHe Ha npe)),JIaraHHTe YCJIym, )),pY)J(ecTBoTo pa3qHTa )),a HaMaJlH BJIH~HHeTO Ha 

KOHKypeHTHTe - JIeTaTeJIHHTe nJIOma)),KH B 6JIH30CT )),0 rp.CorpH~ ILI:OJIHa 6aH~ H J1xTHMaH/. 

ITpeHMyw,ecTBoTo npe)), T~X ca no-)),06pHTe YCJIOBH~ 3a JIeTaTeJIHa )),eHHocT H 6JIH30CTa )),0 rp. COrpH~. 

ITa3apa Ha CTpOHTeJIHH MaTepHaJlH, KOHTO "AKTHB CHn" OOLI: npe)),JIara, e CHJIHO pa3BHT H Ha 

Hero npHCbCTBaT KaKTO KpynHH eBponeHCKH rpHPMH, 6AYMHT, BE6EP, KAITAPOJl, TaKa H MHoro 

6bJIrapCKH rpHPMH, TEPA3HLI:, 60PO, 6YJlKOJl, TEPMOC1>JlEKC, C1>JlOPAHC, 

MYJlTHHMITEKC, CTPOM 21, nOBeqe HJIH nO-MaJlKO H3BeCTHH. 

BHCOKO KaqeCTBO H l.I,eHH nOMbp)J(aT TEPA3HT H 60PO. MHor06poHHHTe )),pyrH rpHPMH pa60THT C 
HHCKO H )),OpH CbMHHTeJIHO KaqeCTBO Ha MaTepHaJlHTe H nO)),)),bp)J(aT HHCKH l.I,eHH. T03H aHaJlH3 HaJlara 

H3Bo)),a, qe Ha TepHTopH~Ta Ha rp.BapHa e He06xo)),HMa aKTHBHa KOHKpeTHa nOJIHTHKa KbM cpe)),HHTe 

H MaJlKH KJIHeHTH, C yCJIyrH rppaHKo 06eKTHTe HM l)),ocTaBKH, KOHcyJITal.l,HH, werp-MoHTa)J(, 06yqeHH~ 

H )),pyml KaKTO H pa3wHp~BaHe Ha )),HCTpH6yTopcKa Mpe)J(a B pemoHa. 

UEHOBA ITOJIHTHKA 

LI:a ce npo)),bJI)J(H l.I,eHOBaTa nOJIHTHKa, Bb3npHeTa OT "HHTepcKaH" ALI:, KaTO ce pearHpa 

rbBKaBO H cBoeBpeMeHHo Ha npe)),H3BHKaTeJICTBaTa Ha aBHal.l,HOHHH~ na3ap H na3apa Ha ropHBa. 

ITo OTHoweHHe Ha "AKTHB CHn" OOLI:, )),a ce npo)),bJI)J(H l.I,eHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe l.I,eHOBH HHBa Ha KaqeCTBeHHTe npo)),yKTH, KaTO ce pa3pa60TBaT H BHe)),p~BaT H npo)),yKTH 

3a MaCOBH~ na3ap Ha nO-HHCKH, KOHKypeHTHH l.I,eHH. 

ITA3APHA CTPATErlUl HA rpYITATA H OCHOBHH MEPOllPlUITIUI 3A 
PEA~3HP AHETO HA CTPATErlUlTA 

ITo OTHomeHHe Ha "HHTepcKau" AlI: 
1. ITpe)),JIaraHe Ha Bce no-)),06pH YCJIOBH~ H HOBH 06JIeKqeHH~ 3a aBHoonepaTopHTe, onepHpaw,H Ha 

JIeTaTeJIaHaTa nJIOma)),Ka. 

2. ITPH TpaHcnopTHHTe yCJIym C MaJlKH CaMOJIeTH )),a 6b)),e pa3wHpeH Kpbra OT KJIHeHTH H )),a 6b)),e 

H3n0JI3BaHO npHHMyw,ecTBoTo Ha cpaBHHTeJIHO HHCKaTa l.I,eHa Ha qac cpew,y y)),06HOTO, 6bP30 H 

6e3np06JIeMHO npH)),BH)J(BaHe Ha KJIHeHTHTe )),0 TOYKH, KaKTO B 6bJIrapH~ TaKa H B Yy)J(6HHa. 

3. Pa3BHTHe Ha )),eHHocrra B e)),Ha cpaBHHTeJIHO npa3Ha HHwa Ha aBHal.l,HOHHH~ na3ap - yCJIymTe C 

aBHOJIHHeHKa. Ta3H yCJIyra HaMHpa Bce nO-rOJI~MO ThpCeHe H e CbC cpaBHHTeJIHO )),06pH npHxo)),H. 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 
1. ITycKaHe B eKCnJIOaTal.l,H~ Ha 06eKT "ITpHeMHa crpa)),a" , BKJIIOYBam "Jl06H 6ap", nOMew,eHH~ 3a 

npe)),nOJIeTHa no)),rOTOBKa, 6pHrpHHr-3aJ1a H KyJIa 3a ynpaBJIeHHe Ha nOJIeTHTe. 

2. 3aKynyBaHe Ha 3eM~ H y)),bJI)J(aBaHe OT 920M. Ha 1200 M. H pa3wHp~BaHe OT 25M Ha 30 M. Ha 

nOJIOCaTa 3a H3JIHTaHe H Kal.l,aHe C l.I,eJI Cb3)),aBaHe Ha Bb3MO)J(HOCT 3a 6e30nacHo Kal.l,aHe H H3JIHTaHe 

Ha Bb3)),yxonJIaBaTeJIHH cpe)),cTBa OT nO-BHCOK KJIac. 
3. 060py)),BaHe H JIHl.I,eH3HpaHe Ha CaMOJIeT "CoKaTa TBM 850" 3a Hy)J()J,HTe Ha "Bb3)),ywHa JIHHeHKa" 
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no OTuorneUHe ua "AKTUB CUD" 0011: 
1. YBeJIH4aBaHe Ha npO):(aJK6HTe H cb6HpaeMOCTTa Ha B3eMaHlUlTa, 4pe3 YBeJIH4aBaHe Ha nmapHH5I 

):(51JI Ha cpe):(HHTe H MaJIKH nJIaTe)l(ocnoc06HH KJIHeHTH Ha TepHTOpH5ITa Ha ceBepHOTO 4epHOMopHe. 

2. YBeJIH4aBaHe Ha na3apHH5I ):(51JI Ha npe):(npH5ITHeTO 

3. )),ocTHraHe Ha OTHOCHTeJIeH ):(51JI Ha ne4aJI6aTa B pmMep OT 10% . 
OCUOBUU MepoDpHHTUH 3a peaJlU3UpaUe ua cTpaTerHHTa 

1. Pa3pacTBaHe Ha OT):(eJI "MapKeTHHr H npo):(aJK6H" KaTO CTpyKTypa H nepCOHaJI. Cbcpe):(oT04aBaHe 

Ha YCHJIH5ITa KbM MaJIKHTe H cpe):(HH nJIaTe)l(ocnoc06HH KJIHeHTH H TbprOBUH. 

2. PeKJIaMHO 06e3ne4aBaHe Ha TbprOBCKaTa ):(eHHocT. 

3. Ka4ecTBeHoTo 06CJIy)l(BaHe Ha KJIHeHTHTe. 3a):(oBOJI5IBaHe Ha TeXHHTe nOTpe6HocTH OT HH)I(eHepHO

TeXHH4eCKa ):(oKyMeHTaUH5I, cepTHrpHKaTH, ):(eKJIapaUHH 3a cboTBeTcTBHe, ):(OCTaBKH rppaHKo 06eKTa, 

rpHpMeHo 06y4eHHe H werp-MoHTa)l( npH H3nbJIHeHHe Ha CMP. 

4. YlKOHOMHH B npoH3Bo):(cTBeHHTe H HenpoH3Bo):(cTBeHH pa3xo):(H - nOBHwaBaHe Ha erpeKTHBHocTTa 

Ha cyweHe Ha n5lCbKa, 4pe3 no):(06p5lBaHe pa60TaTa Ha ra30BaTa nem, KaKTO H H3pa60TKa Ha HOBa 

rmOBa nem 3a 06e3ne4aBaHe Ha npoH3Bo):(CTBOTO C He06xo):(HMHTe KOJIH4eCTBa cyx n5lCbK, pa60Ta C 

):(OCTaB4HQHTe C QeJI pa3KpHBaHe Ha pe3epBH B QeHHTe Ha ):(OCTaB5IHHTe MaTepHaJIH. 

VI. HH<I>OPMAIIIDI, H3HCKBAHA no PEllA HA qJI. 18711 H qJI. 247 OT 

ThPrOBCKIDI 3AKOH 

1. EP05lT H HOMHHaJIHaTa CTOHHOCT Ha npH):(06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKUHH, 

4aCTTa OT KanHTaJIa, K05lTO Te npe):(cTaBJI5IBaT, KaKTO H QeHaTa, no K05lTO e CTaHaJIO npH):(06HBaHeTo 

HJIH npeXBbpJI5IHeTO; 

lVIMa npH):(06HBaHe HllH npeXBbpJI5IHe Ha c06cTBeHH aKQHH. 

2. OCHoBaHHeTo 3a npH):(06HBaHH5ITa, H3BbpweHH npe3 nbpBo TpHMece4He Ha 201 Or.; 
H5IMa TaKHBa 

3. np05lT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aKUHH H 4aCTTa OT 

KanHTaJIa,	 K05lTO Te npe):(cTaBJI5IBaT. 

)),pY)l(eCTBOTO He npHTe)l(aBa c06CTBeHH aKQHH. 

4. )),aHHH, 3a H3BbpwBaHa OT 4lleHOBeTe Ha CbBeTa Ha ):(HpeKTopHTe, H3BbH ):(pY)l(ecTBoTo 

):(eHHocT, BKJI104HTeJIHO Y4acTHe B ):(pyrH ):(pY)l(ecTBa KaTO 4JIeHOBe Ha ynpaBHTeJIHH HJIH Ha 

KOHTpOJIHH opraHH, npoKypHcTH, BHCW pbKoBo):(eH CbCTaB, Cb):(py)l(HHUH C HeorpaHH4eHa 

OTr0BOpHOCT. 

KPACYlMHP nETPOB BEJIYlKOB - H5IMa ):(aHHH 

XPHCTO nETPOB XPYlCTOB - H5IMa ):(aHHH 

PYMEH rEOPfHEB ITETKOB - H5IMa ):(aHHH 

fPYlrOp HHKOJIAEB fOCnO)),YlHOB - npe):(CTaBll5lBam H e):(HOllH4eH c06cTBeHHK Ha KanHTaJIa Ha 

"MHHH-PaJIH" EOO))" EHK 175225026 
CpemY 4JIeHOBeTe Ha CbBeTa H5IMa HaJIO)l(eHH npHHy):(HTellHH a):(MHHHcTpaTHBHH MepKH 

HllH a):(MHHHcTpaTHBHH HaKa3aHH5I BbB Bpb3Ka C ):(eHHocTTa HM. 
5. KOHrpJlHKTH Ha HHTepeCI1 Me)\():(y 3a):(bJl)\(eHH5ITa Ha 'lJleHOBeTe Ha CbBeTa Ha ):(HpeKTopl1Te KbM 

,Z:(py)\(eCTBOTo H TeXHHTe 4aCTHH HHTepecH 11/I1JlI1 ):(pyrl1 3a):(bJl)\(eHH5I. 

H5IMa TaKI1Ba 
6. Pa3MepbT Ha H3nJIaTeHOTO Bb3Harp3)l():(eHl1e OT ,Z:(py)\(eCTBOTo H ):(bLI.\epHI1Te My ):(py)\(eCTBa Ha 

npe):(CTaBHTeJIHTe Ha BHCllleTO pbKOBO):(CTBO npe3 nbpBO TpHMece4He Ha 2010 rO):(HHa. 

KPACI1MYlP nETPOB BEJlYlKOB - H5IMa 

XPYlCTO TIETPOB XPYlCTOB - H5IMa 

PYMEH fEOPfYlEB IlETKOB - H5IMa 
fPl1fOP HI1KOJlAEB fOCIlO,Z:(YlHOB - H5IMa 

7. 3a):(eJl5lHH HJlH Hal.fHCJl5lBaHI1 CYMI1 OT ):(py)\(eCTBOTo I1JlI1 OT HerOBHTe ):(bmepHH ):(py)\(eCTBa 3a 

npe):(ocTaB5IHe Ha neHCHH, ):(pym KOMneHCaLl,HI1 npH neHCI10HHpaHe I1JlH 3a ):(pyrl1 no):(o6HI1. 

KPACI1MI1P IlETPOB BEJlI1KOB - H5IMa 

XPI1CTO nETPOB XPYlCTOB - H5IMa 
PYMEH fEOPfl1EB IlETKOB - H5IMa 

fPl1fOP HI1KOJlAEB fOCnO,Z:(I1HOB - H5IMa 
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8. I1paKT!'IIOi lIa PbKOBO)lHHTe OpraHI1: 

aJ CpOK lIa ,1l.oroaopHTc/MaH,1l.aT, CpOK 3a 3aCMaHCTO Ha ,1l.JlbmHocrra IfbB BHCLUHll p'hKoao.n.cH CbCTaB 

27.11 I rO,1l.HHa 

61 TeHRe 8 CJIy'laIf Ha npc,ncpo npCKpllTHB8He - RSlMa npe.n.BIf)lCIIO 06eJUl 

al no OTHOLUcHHe Ha JIHl..laTa 01' ynpa CJlfHlTC opraHH ..... HH<pOPMaJ.lldll 3a TSlXH 
Y'iacnle H BCSllCaKBH omtHH 3a rtO,n06HIf aKl..(lfH B paMKHTC Ha .n.pymecTBoTO - HE CA 

B "HHTEPCKAM" A,D; 

r/lioroB9pCHOCTH 3a YLf8CTHeTO Ha CllY)!(HTCllHTC B KamiTaJla Ha 5lMA. 

JJ1 HH<VopMaUHll .n.aJlH fJlaBHHJlT aKI..(l10HCp Ha .nPY)!(CCTBOTPO n [lpaaa 6a rlIac 01' 
TeJM lIa OCTaHaJll1TC aKu,HOHcpH - HJlMA T A KMBA I1PABA 

ci }lOr013(HH,H-!OCTH, .ncw omc Ha HlIKOli CJlc,naama .n.aTa )la JlOBC.n.C AO npOM5IHB B 

KOHTpolla Ha .n.Py*CCTB A 
)1(/ HH<popMauHlI 3a 0 HHlI K T Ha CMHTeHTB KOMHTCT 3a B'h3Harplbl<.!lcHHJITa, 

BK1IIO'i!fTCJ1HO H HMCHBTa Ha 'UlCHOBCTC H8 KOMHCHliTa H PC310MC 3a MaH)l8Ta, no KoiiTo q,YHKL\HOHHpa 

KOMHCH5ITa - O)J;HTEH KOMJlITET B CbeTAB - rIP E ATEJ1 JlHA rEoprHEBA 

MHTKOBA H MOP,D;AH fEOPfHEB BACYIJIEB, MAHL\AT 1 HA. 

9. YItI<V0pMaUHSl 38 C.ll.CJlKH MC)I(.lJ.y CBbp3aHH mu..(a - B3CM8Hf1Sl H 3a,UbJl)l(CHIif1i KbM CBbp3aHH 

JlHua npC3 nbpBO TpHMccel.fHC Ha 20 I01'. fpynllTB e OCbmeCTBHJla C./leJlKH CbC CJle.n.HHTC CBbp3aHH 

JlHua: "AJl6eHa"AA "All6cHa I1HBecT XOJl,UHHr" A,l(, "npHMa <pHHaHc" EA,L(, "An6ett8 

ABTO'rpaHc"A.ll 

10. MH<VopMaI..lHSl 3a rrpBBHH H ap6HTpIDKHH npOH380,ll.cTBa. 

C .aPY*CCTIlOTO liMa 38BC,ll.eHO rp. )leno N!! 3534/2009 rO./lHHa Ha PC EJUfH nCJlIifH, Tpy.n.OIlO .aeno 

3a SlBaHC Ha 3anOac.L\ 3a yaollHeHHc 3a He3aKOHHa H Bb3CTaHOBlIBaHC Ha pa6oTa. Hmeu MapHaHa 

I{nffcBa CTBHoliIloBa - 6ffBLU CttCTOBO,ll.HTell lIa Jl,PY*CCTBOTO. 

VII. MY!'A HH~OPMAIJ!1JI no llPEyEHKA HA rpYllATA 

LJ;pymccTBoTO npeUCHJlaa, l.fe He e HaJlHL..(e lIpyra HH<popMaUHlI, KOllTO ,tl,au 

OflOBCCTeHa OT rpyfla,..a Ii KO$TO 6u 6Hlla B8)I(fia 38 aKI..(HOHCpHTC ff I1HBeCTHTOp/lTe 

060CHOBaHO IUll'lecnrVOpCKO pCI1IeHHe. 
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