TOKJIAJ 3A JEMHOCTTA
na UJ1 ,,Uunycrpuanen pounx” AJl
kbM 31.12.2013 1.

1. MHBecTHIHMOHHEA MOJUTHKA 32 nepuoaa 01.01.2013-31.12.2013

Uusectunnonnara crparerust na MJ1 “Hunycrpuanen goun” AJl ce ocHoBasa Ha
HHBECTHpaHe Ha CpeJacTBaTa Ha JPYKECTBOTO B JIHKBHAHM, HHCKOPHCKOBH H
Cpe/IHOPHCKOBH IIEHHH KHIDKA, KOUTO B JABJITOCPOYCH IUIAH /1a IOHECAT Ha aKIHOHEPHTE Ha
JIpyKecTBOTO Medanba 1o (opmara Ha JUBHIACHTH MM HA KanuTanosa nevanba. Taxkupa
LEHHHN KHIDKA ca JTMKBHIHHTE aKIHN Ha OBIrapcKu Apy/KecTBa, KOHTO ce Thprysar Ha “b®b
~ Codus” AJl, akuum Ha JpYTH CTpaTerHyecKH BaXKHH MNPECANPHATHSA, KaKTo H
KOpHOpaTUBHK OOAHranuu. 3HauuTeHA 4acT OT MapHYHHTE CPEJICTBA CE AbPIKAT Ha CPOHHH
JIEeN03UTH, KOHTO HOcAT nevyaiba noj popmara Ha JIMXBH.

U1 “Unaycrpuanen goun” AJl ce crpemu Ja nouibpxka Ganancupan noprdgeiin ot
AKTHBH, KOHTO Ja € M3TOYHMK HAa OTHOCHTEIHO BHCOKA JOXOAHOCT M ChIIEBPEMEHHO Ja
OCHTypsBa HeoOX0AMMATa JHKBHIHOCT Ha JpYXKecTBOTO. JIMHAMHKATA B MPE/UIAraHeTo Ha
HEHHM KHIKA HA OBJIrapckus KaluTajloB rasap npeaocTaBs BE3MOMKHOCTTA 3a MOCTHIAHE HA
BHCOKA J0XOJHOCT [PH HHBECTHPAHE B aKLIMH HAa EMHTEHTH, ThpryBaHH Ha noja Ha “bdb —
Co¢us™ AJl. ITpe3 n3rekiiaTa rojuHa NpoAb/KH Kpu3ara Ha (puHAHCOBHTE Ma3apH, KOETO ce
oTpasn Ha obeMa Ha CKJIIOYEHHTe CACKH, KaKTO H pe3yirara oT TiX. Jpy&ecTsoTo oTuHTa

psI3BK criaj Ha Opost U obeMa Ha CKIIOUEHHTE CIACIKH.

2. JIuKBHAHOCT

B obema nHa aktusute Ha WJI “Unnycrpuanen ¢oua” AJl xkem 31.12.2013 1.
npeo6ianaBaT NapHYHATE CPeJCTBA (CPOUHH JENO3HTH B JIeBa W BalyTa, pasiiallaTelHl
CMETKH B JIeBa H BalyTa, KAKTO W KaCOBH HAJHYHOCTH), KOUTO ca B pa3Mep obmo Ha 642 846
feBa, Koeto mpejicrapussa 74.05% or akTHBa Ha ApyxecTBOTO. CieaBaT WHBECTHIHH B
LeHHH KHIDKa (DMHAHCOBH aKTHBH MPeIHA3HAYEHH 3a Mpojaxba) B pasmep Ha 218 188 8.,
KoeTo mpe/cTapisBa 25.13% oT aKTHBHTE Ha JIPYKECTBOTO, OT KOUTO 65 245 nB. B aKIMH Ha
HenyGnuuHM ApyxkectBa. Herekyumre HedHHAHCOBH aKTHBH ca C fanaHcoBa CTOMHOCT

102 aB. u ca cvorBerHo 0.01% ot aktusure. KparkocpouHHTe B3eMaHHs B pasMep Ha



5170 nB., npeacrasassat 0.60% 0T aKTHBHTE, @ Pa3X0MTE 3a OBACIIH NEPHOIN, B pasmMep
ual 811 xB. ca 0.21%.

[TapiuHuTEe CpeACTBA HA JAPYKECTBOTO OCHOBHO ca MO (opmaTta Ha KPaTKOCPOUHH
JEMO3MTH TIPH THPrOBCKH OAHKH H CPeJCTBA M0 Pa3MLIAlaTeHH CMETKH HpH 100pH
jorosopent JuxseHu npoueHTH. Kem 31.12.2013 cpounnte Ien0o3UTH ca B pasMep Ha 628
985 nB.,or Tax 281 725 USD c pasuocroiinoct keM 31.12.2013 3a 399 773 nesa, a
cpejcTBaTa M0 pa3ulalllaTeH CMETKH ca B pasmep Ha 13 772 neBa, OT TAX 15 USD ¢
pasHocToiiHoCcT KbM 31.12.2013 3a 21.00 neBa. Pa3sxoan oT OTpULATEIHH KYPCOBH Pa3IHKH
ca B pasmep Ha 46252 JB. M MOMOKHTEIHH KYPCOBH pa3jIMKH B pasMmep Ha 28 104 .
dUHAHCOBHAT Pe3y/ITaT Ha PYXKeCTBOTO 3a Neprosa e 3ary6a B pasmep Ha 176 165 1.

KbMm 31.12.2013 roauna ApyKeCcTBOTO HE € H3MHTBAJIO JINKBUIAHH 3aTPYAHCHHS.

KBbM MOMEHTa Ha M3TOTBSHE Ha OTYeTa 3a YNpaBleHHE HE ca HATHMILE TCHICHUHH,
0BCTOATENCTBA MM PHCKOBE, KOUTO OHMXa J0BeIH WM 32 KOHTO MMa OCHOBaHHC Ja ce
CMsITa, Y€ MIe J0BEAAT 0 CHIIECTBEHO MOBHIABAHE WM HAMAJISIBAHE HA JIMKBHIHOCTTA HA

JAPYKECTBOTO.

3. CrpyKTYypa HA AKTHBHTE

Jlunamukara Ha aktHBATe KbM 31.12.2013 1. MOXKe 1a ce npoc/Ie/n [IpH aHajln3a Ha

cieaHara taduma:
Tabaumua 1:
Buo akmue 31.12.2013 (x.neea) | 31.12.2012 2. (x.n1e6a)
[Tapuunu cpencrsa 643 735
KparkocpoyHH B3eMaHUs - 9

KpaTkocpouHu HHBECTHIIHH

MuBecTHIINN B LIEHHH KHIDKA 218 209
HedunancoBu akTHBH 0 0
P-nu 3a Obae1u nepuoan 2 2

Kum 31.12.2013 roguHa ApyKecTBOTO OTHOBO MHBECTHPA CBOOOAHHTE CH MAPHYHH
CpeJCTBA B CPOYHH Jemo3uTH. Pe3kus cnaja B CTOHHOCTTAa HA MHBECTHIHHTC B AKIHH €
pe3yNaTaT OT OlEHKaTa MM B CIEICTBHE CPHBA HA (DHHAHCOBUTE MA3apH, KoifTo ce ycema

ocezaemo ¥ Ha B®B. CobGoHUTe MapHYHH CPEJACTBA HA JIPYKECTBOTO Ca MHBECTHPAHH B



JIEMIO3UTH C €HOMEeCeYeH, TPHMecedeH, IIeCTMECeUeH M TOAMIIEH CPOK Ha Maaex MpH
CHOTBETHO MO-BHCOKH MPOMOIHOHATHH JIMXBEHH npoueHTH. Hsima chinecTBeHa mpomsHa
BHEB BHJIA M pasMepa Ha pa3xoauTe 3a ObAeHM NepHOaH B CPAaBHEHHE ChC CHIHS MMEPUOT 3a

2012 roauHa.

4, DunaHcoBH pe3vaTaTH

[Tpe3 2013 roanHa ApyKECTBOTO € OCHIIECTBUIIO CIACJIKH C MPUTEKABAHUTE aKIHH B
Kaomun AJl. Tlpe3 Mmecenr oKTOMBpH ca MpojaieHH u3lsio mpurexasanute ot W]
Unnycrpuanen doun AJl 16 942 6pos akuuu ot kanutana na Kaomun AJl. Kpaitnust
¢unancos pesyarar kbM 31.12.2013 e orpunaresnen — 3aryba B pasmep Ha (176 165) sis.

O6mara 6amancosa croifnoct Ha ]I “Uuaycrpuanen ¢oua” AJl kem 31.12.2013 1.
e B pasmep Ha 868 117 n1B., a HeTHaTa cTOiHOCT Ha akTHBHTE € 866 632 1B

[lenata wa akuus e 1.075291 5., w3yMciieHa KaTo CHLOTHOIICHHE Ha HETHaTa

CTOWHOCT Ha aKTHUBHTE, KbM GPOH Ha EMUTHPAHHUTE OT APYKECTBOTO aKIHH.

5. KanutajoBH pecypeH

JpyxectBoTo oTunTa KbM 31.12.2013 3ary6a 3a neproja B pasmep Ha (176 165) as.
Pe3sepBute Ha JApykKECTBOTO ca pa3lpeieieHH KaKTo ciie/Ba:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% ot kamuTtana Ha apyxkectsoro — 80 595 nB.
6) oTpuuATeNeH pe3eps OT MOCIeABAIH OlEHKH HAa aKTHBH U nacuBu — (735 102) 5B.;
B) HHBECTHIIMOHHHU pe3epBu — 113 772 nB.;

r) pesepBsH ¢ 00110 NpeaHazHadeHue (IOMbIHHTEIHU pe3epsu) — 777 581 us.

6.ITpomsiHa B IEHATA HA AKIHHTE HA JIPYKECTBOTO

Axmaure Ha UJT “Unnycrpuanen ¢goun” AJl ce toprysar Ha “B®b — Codusa™ All,
Heo(uIMAJIEH Ma3ap Ha aKLHH, cermMeHT “B”.

7. Ilporpama 3a npujarane Ha MexIVHAPOAHO HMPHIHATH CTAHAAPTH 34 00po

KOPIOPATHBHO VIIPDABJCHHE

WUl “Unnycrpuanen ¢oua” AJl usmeanssa npuerara npes 2003 r. or CohBera Ha
jupekropute ,IIporpama 3a npuiaraHe Ha MEXIYHAPOIHO NpPH3HATH CTAHAAPTH 3a 100po

KOPHOpPaTHBHO yIpaBieHHe”.



IMpes 2013 roauna AeifHOCTTa HA YNPABHTEIHHTE M KOHTPOIHM opraHd Ha WJI
“Unnycrpuanen ¢oux” AJl e 6uma B cworBerctue ¢ [Iporpamara 3a npuiarane Ha
MEKIYHAPOIHO MPH3HATH CTaHmapTH 3a 100po KkoprnopaTuBHO ynpasieHne Ha W]
“Unpycrpuanen ¢oua” AL

JIpy:KecTBOTO cUMTa, e HA TO3H eTall He € HeOOXO/IHMO Ja ce IPaBH IPEOleHKa Ha
[lporpamMata 3a HpWlaraHe Ha MEKAYHApOMHO INPH3HATH CTaHIapTH 3a J00po

KOpIOopaTtuBHO YIIpaBJIEHHE.

8. Baxknu ¢n0HTHS, HACTBIIHJIH ¢J1¢I NOAHITHOTO CHETOBOANO MPHKIIOUBANHE,

He ca HacTeNHIM BaXKHH CHOMTHS, KOMTO Hamarar ja Obaar OlMOBECTEHH MOpajH
BB3MOKHOCTTA J1a [POMEHST 3HAYUTENHO (HHAHCOBOTO CHLCTOSIHHE Ha JIPYKECTBOTO,

NpeACTaBEHO B HACTOAIIHA OTYET.

9. MpeaBnAaano pazBUTHE HA JAPYKECTBOTO

[Tpe3 2013 r. ApyKeCcTBOTO HMMa HaMepeHHE [a MPOJABL/IKH MOJMTHKATA CH Ha
WHBECTHpaHE BbB BHCOKO J0XOHH LEHHH KHIDKA Ha IyOIHunHu ApykecTBa. PBKOBOACTBOTO
Ha JIPY)KECTBOTO C€ HaasiBa C TMOMOIITa HAa HMHBECTHIIHOHHMS KOHCYJITAHT, B3CTHTE
MHBECTHIIMOHHH pelleHHs Ja J0BeJaT [0 yBEJIHYaBaHe Ha JIOXOAMTE Ha JAPYKECTBOTO H
MOCTHUTaHe Ha olle M0-100pH (PMHAHCOBH pE3yJITATH.

10. Ipyra nndopmanus
Ksm 31.12.2013 apysxectBoto nputexasa 100 000 Gp. akuuu B HenyOIH4HOTO

npyxectBo [Tunrsunure AJl. Ilocnenno akuunte ca OLEHEHH KbM 30.06.2012 npu
nossBane Ha uH(pOpPMaIHMA OT ordyera Ha jpyxecrBoto kbM 30.06.2012 mo meroga Ha
HeTHaTa OasaHcoBa CTOIHOCT Ha akTHBHTE. HsimMaMe BB3MOKHOCT 3a OIICHKA HA aKIMHTE Ha
[Muarsuaure AJT kbM 31.12.2013 r.,nopaau He mpefocTaBsHe Hy)KHaTa HH HHPOpMaIus H
¢unancos oruer oT ctpana Ha [Tunrsuaure AJL

[Tpe3 oTueTHHs MEPHO JAPYKECTBOTO HE € CKIOYBAIO CICAKH ChC CBHP3aHH JIHIA,
KaKTO M CHEIKH, KOUTO ca H3BBH 00HuaiiHaTa My JIeiiHOCT.

JIpyKecTBOTO He BOJM CAEIKH H3BBHOATAHCOBO.

Ot 01.03.2013 r. UJ1 ,,Unaycrpuanen doux” AJl, mpekpaTu CKIIOYEHHS 10r0BOp €
puck MeHuLKbpHT Tuxomup CumeonoB Henos u CKIIIOMH J0r0BOp ¢ HOB PHCK MEHHIUKBP
Pastunia MBanoBa AHresosa.

[Ipensuxaa ce mpe3 2014 r. n1a HACTHIAT MPOMEHH B YIIPABUTECIHHUTE H KOHTPOJIHH

opranu na WJI Wupycrpuanen domn AJl. bBopucnas JlioGomupos Kipos me Onae
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ocBoBonen or ChBera Ha mupektopute M karo Mamwnuurenen aupekrop. Ile onae
Ha3HaueH HOB wieH Ha ChBera Ha qupektopute — bopucnas [TanTes.
Kem 31.12.2013 roamua cTpyKTypara Ha HHBECTHIHHTE W JSUIOBHTE YHacTHs Ha

W Unpycrpuaiien doug” AJl n3riexaa rno cjieHus Ha4uH B XMJLJIB.

o,

Maptupa Wme Konuuectso | Mapka | CroiHOCT anug::e Ha
OpPYXecTBOTO

BSTR 3MNAL BYNCTPAL - COPUA 674.000 | 6p. 29 3.294%
CCB TB LleHtpanna Koon. BaHka AL 2000.000 | 6p. 2 0.231%
CHIM Xumumnopt Al 6269.000 | 6p 10 1.113%
ENM EnemoHa ALl 1593.000 | 6p. 4 0.513%
EUBG Espoxong bbarapua A 21992.000 | 6p. 19 2.238%
FIB MNbPBA UHBECTULLMOHHA BAHKA ALl 8757.000 | 6p. 21 2.466%
PING Muurennute EAL 100000.000 | 6p. 65 7.516%
SLB CnbHues 6par ALl 6835.000 | 6p 34 3.937%
TRACE Tpeic M'pyn Xona A 4950.000 | 6p. 20 2.244%
ZHBG 3bpHeHu XpaHu bvarapua AL 22724.000 | 6p. 10 1.173%
ZLP 3natHu nacbum Afl 1709.000 | 6p 4 0.409%
O6mo 218 25.13%

Criopesi HOpMaTHBHaTa ypeaba M BbTpemHuTe mpasuia Ha HJI L2AHaycrprainex
dora” AJl ApyKecTBOTO HSMa NPaBo Ja MOJy4aBa 3aeMH M KPEAWTH H PENEKTHBHO Ja
ormycka Takupa. J[py’KecTBOTO He € MOJN3BAI0 3aeMH, KaKTO H HE Ca OTITYCKaHH TaKHBa Ha
apyru apyxectsa kbM 31.12.2013 roauna.

IIpe3 oruernus mepuox Ha 2013 roauHa APYKECTBOTO HE € EMHTHPAIO H HE €
[0JTy4aBaio CPeICTBa OT H3BBPIIEHA HOBA eMHCHS HA IICHHH KHHXKA.

3a mepio/ia HAMa HACTHIHIN NPOMEHH B OCHOBHHTE IPHHIMIIM 3a YIPABJICHHC Ha
EeMHTEHTA.

3a mepHo/ia He ca B3eMaHH PELICHHs 3a POMsHA B YIPaBUTE/HUTE H HAI30PHHTE
OpraHy Ha JpYy»KeCTBOTO:

Pa3mephT Ha H3IUIATEHHTE HETHH Bh3HArPAKIACHHS HA WICHOBETE HA YIIPABHTCIHHTE

M KOHTPOJIHUTE OpraHH 3a oTdyeTHUs nepuoi Ha 2013 ca u3noxkenu B ciieaHaTa tabnuua:

Ume Bw3HarpaxaeHue 3aemaHa no3uyua
yneH CO u uanbnHuTenex
Bopucnas Jliobomupos Kupos 41 272.05 AvpekTop
Mcemer Smapos Capanuiicku 7 550.57 uneH CA1
Tomop Aumutpos Koues 9208.08 uneH CO1
yneH C[l u uanenHUTEnex
Januen ['eoprueB AjeKcaHIpoB 45 533.16 AupekTop
Benuo I'eoprues 3/1paBKoB 1 596.00 BLTPeLUeH KOHTPONLOop




PaSMep'bT Ha Bh3HArpaxJAcHHUATA KbM BBEHIIHH KOHCYJITAHTH € KaKTO ClICABa:

HUme Bw3HarpamaeHuve 3aemaHa no3uuusa
Panuna MBanosa AHresnosa 1 046.76 Puck MEHWAXBP
Yasnap Credanos
[Ilexepmxuiicku 1 674.80 WHBECTULIMOHEH KOHCYNTaHT
Tuxomup CumeonoB Henos 416.25 Puck MEHUAXBLP

Ot uneHoBETE HA YNPaBUTEIHHTE H KOHTpojaHuTe opranu kem 31.12.2013 r., camo
Bopucnas Jlio6omupos Kupos nputexana 25 6pos 0GMKHOBEHH aKI[HHU C MIPaBO Ha riac oT
060 805 951 axmu.

Ha apyxecTBOTO He ca M3BECTHH J0rOBOPEHOCTH, B PE3YJTar, Ha KOMTO B Obiell
Mepuojl MOrat ja HacCTBIT MPOMEHH B MPHTEKABAHUS OTHOCHTEJICH JUI aKUHH OT
HACTOSIIIN aKIIHOHEPH.

Ul , Unaycrpuasien ¢oHA” HIMA BHCAIIM ChAEOHH, aJIMHHHCTPATHBHH HIIH
apOMTpakHH IPOU3BOJCTBA.

[IpexXBLPJIAHETO Ha AaKUMH CTaBa MO peja, ONpejie/ieH OT 3aKOHAa M NpaBuiiaTa 3a
pabora wHa [lentpanuus aenosutap. [IpexBbpiisiHeTO ce BIHCBA B PErHCTPHTE Ha
[lenTpanuus aerno3urap H B KHHraTa Ha aKIIHOHEPHTE.

BesIKO NpeXBLPIISHE HMa CHIIA CIPSMO JPYKECTBOTO ciejl Kato Objle BIHCAHO B
perucrhpa Ha [lenTpanuus nenosutap. ITpasata no akuuute ce yCTaHOBABAT C JIOKYMEHT 3a
peructpauus ot LeHTpainus Aeno3nrap (1€no3nUTapHa pasiucka).

BCHYKH akIHH Ha JPY’KECTBOTO ca MOMMEHHH H He Morat ja Obaar npeobpasyBaHu
B aKI[HH HAa IPUHOCHTEN. AKIIHHTE Ha JPYKECTBOTO ca Oe3HAIMYHHU, KaTO BCAKA €1Ha aKIUs
e ¢ npaso Ha eaud rmac. [lapruaure Ha CcOOCTBEHHUHMTE-AKIHOHEPH W BCHYKH
3aIBDKMTEIHN PEKBH3UTH, ce BIHcBat B perucrpute Ha LI

Koum 31.12.2013 roauna eauncrsedo Pociun Kanuran [Maptaspe — bearapus OO/
npuTEkKaBa moBeye OT 5 Ha CTO OT NpaBaTa Ha riac B 061oTo chOpaHue Ha JPYXKECTBOTO.

[Tpaso na riac B O6moro ChOpanue ce yNpakHsBa OT AMLATA, PUAOOHITH aKIHH
Hait-kbeHO 14 HM npeu Aartara Ha o01moTo crOpanue.

Ha npy»ecTBOTO He ca H3BECTHH CIOPa3yMEHHs MEXKy aKIHOHEPHTE, KOUTO Morar
11a I0BeJaT 0 OrpaHHYeHHs B IPEXBbPIIAHETO HA aKIHH HITH IIPABOTO Ha riac.

CrnemBa jga ObJaT M3A0KEHH W HAKOM pasnopeadH OTHOCHO Ha3HavyaBaHETo,
0cBo00XK/1aBAHETO W IPABOMOIIHATA Ha WICHOBETE HA YIPABHTCIHHTE OPraHd Ha
JIPYKECTBOTO:

3a yjieHOBE Ha YIPABUTEJIHHTE H KOHTPOJIHUTE OPraHH Ha JPYHECTBOTO HE MOraT Ja

Onaar H36HpaHH JiiIa, KOouTo KbM MOMEHTA Ha Haﬁopa ca OCBHJICHH C BJIsI3JIa B CHJIA ITPHUCH/1a
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3a NPeCThILIEHHs TPOTHB COOCTBEHOCTTA, MIPOTHB CTOMAHCTBOTO WIIH MPOTHB (HHAHCOBATA,
JaHbyHATA M OCHIypHTENHaTa cHcTeMma, u3BbpmieHH B PenyGimka bonirapus uan B
yyOHuHa, OCBEH, aKko ca peabHINTHPaHH,

Unenosere Ha CJI ce usbupar u ocBoboxkaasar or OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot npuchkeTBaimuTe Ha OC akuHoHepH.

B ciyuwaii Ha HamyckaHe, CMBPT HIH TpaitHa HeBb3MoxkHOCT Ha wieH Ha CJ na
M3ITBIHABA 3aabpkenusTa cu, CJ{, B 30-1HeBeH CpoK OT HACTHIIBaHE Ha 0OCTOATENCTBOTO,
cBuKkBa 3acepanne Ha OC, 3a n3bop Ha HOB wieH Ha CbBeTa.

Ocraskute Ha unenosere Ha CJI, ce mpeacrassit npea ChBera, KOMTO B CpoKa 110
NpeIXOHOTO M3peyeHue, cBhksa 3aceqanne Ha OC, 3a nombasane Ha cherasa Ha CJII. CJI
ce u3bMpa 3a CPOK OT TPH TOJMHM, HO NPOJBILKABA Jia H3NBIHABA 3aAb/DKCHUATA CH JI0
1300p Ha HOB.

CJ1 3anouBa aa u3nbiHABa (yHKMHTEe cH He3abaBHO cien usbopa. B ciydaii Ha
chaeOHa oTMaHa Ha u3bopa, HoBou3OpaHuaT CJI H3MbiHIBA 3aIBDKEHUATA CH JI0 3aKOHCH
n36op. B To3u ciyuait unenosere Ha CJ] oTroBapsaT 3a HaAHECEHH Ha JIPYKECTBOTO BPEH,
HE3aBHCHMO OT chbiacOHara oTMsHa Ha u3bopa. Unenmosere wa CJ| morar ma Owbaar
npensGupann Ge3 orpannyeHus. F360psT 1 ocBoGoXkIaBaneTo Ha wieHosete Ha ChBeTa Ha
JIMPEKTOPUTE UMa JCHCTBHE OT JIaTaTa Ha BIMCBAHETO UM B ThPIrOBCKHS PETHCTBP.

V3MBIHATENHUAT JMPEKTOp opranudupa W pbkoBoan jeitnocrra Ha WL Toii
npeacrasisisa MJ1 1 ro 3abiiKaBa ¢ MoJIMCa CH, ChIlacHo npasuia, npuetd ot CJL

B cayuaii, ue M3nbiaHUTENHHTE HPEKTOPH ca MOBEYE OT €IHH TE MPEACTaB/iBaT
JIPY’KECTBOTO 3aeIHO W MOOT/IEIHO.

M3nbAHATETHEAT JUPEKTOP HAMA MPaBo Ja M3BBPIIBA CHEJIKH, HYHATO €IHOKpaTHa
croifHOCT HajBHIIABa JeBoBara paBHocroitnoct Ha 10 000 espo.

W30sIHUTEHEAT AHPEKTOp ce u3bupa 3a cpok ot Tpu roaunu. Toil Moxke 1a Obae
npeusbupan 6e3 orpannuenns. CJI Moxe 1a ocBo60 M M3IbIHUTEIHNS IHPEKTOP MO BCAKO
BpeMe, aKko TOil He H3MBJHABA 3aJbIKEHHATA CH, WIM JCHCTBA MPOTHB HHTECPECHTE HA
npyxkecTBoTo. Pemennero 3a ocBoOoskaaBane Ha M3MbIHATEIHHS IHPEKTOP CE B3EMa NpH
NpUCHCTBHE HA BCHYKH wieHoBe Ha CJI ¥ ¢ eMHOyIIHE.

B ciyyaure, korato M3mbaHHTEIHUAT AMPEKTOP BPEMEHHO HE € B CHCTOAHHME J1a
H3MBAHSBA (PYHKUMUTE CH, Mo pemieHne Ha ChBera, TOH ce 3amecTBa OT JApYr WICH Ha
Cobaera. B To3u ciyuait feifHOCTTa My ce OCTaBst M0 HocTosHHMs KoHTpos Ha CJL.

ToBa chCTOSIHHE HE MOKE J1a IPOIBIIKH MoBeve oT mecT Mecena. Cre H3THYAHETO

Ha To31 cpok, CJI HezaGaBHo H36Hpa OT cheTaBa ¢ HOB M3ITBIHHTENCH WICH.



IMpencenarenst Ha CJI OT MMETO HA JAPYXKECTBOTO cKouBa ¢ M3npanurenHus
JMPEKTOp JOrOBOP 3@ Bh3/araHe Ha yIpasjieHHEe U [PEICTaBUTENCTBO, ¢ KOHTO ce onpeaens
U CHOTBETHOTO Bh3HArpaXkIEHHE 10 TO3H joroBop. B ciyu4ai, ye Ipeacenarenar na Cll e u
V30bIHUTENEH QMPEKTOP, A0rOBOPET Ce CKIFOYBA OT HMETO Ha JPYKECTBOTO OT 3aMECTHHK
npencenarens na CJI. M36opbt 1 ocBobokaaBaneto Ha M3MbIHHUTENHHS JMPEKTOp MMa
neiicTBHE OT JlaTaTa Ha BIHCBAHETO MY B ThPrOBCKHsI PErHCTHP.

Unenosere Ha CJ1 oTroBapsaT coaHIapHoO 3a BPEIUTE, KOUTO ca MPHYHHHIIA BHHOBHO
Ha jpykecTBoTO. OTroBopHoctTa Ha wienosere Ha CJI ce peanusnpa no cwacben pen. B
tesu ciryyan OC ompeess npouecyaieH MpeACTaBuTel Ha JpYkKECTBOTO.

CJ1 ynpaBisiBa W TpeACTaBisBa APYKECTBOTO M pellaBa BCHYKH BBIIPOCH, OCBEH
te3u ot komnerentHoet Ha OC. Crex paspemenne ot 3amecTHuK-Tpesncenarent, CIl moxke
Ja B3eMa pelIeHHs APY’KECTBOTO Jia MOJ3BA 3a€MH B pasmep 10 15% oT akTHBHTE MYy NpH
yCcII0BHeE, Ue ca 3a Mpuo6HBaHe Ha aKTHBH U 3a CPOK HE 110 ABIBI OT 6 Mecena.

Jluiara, KOUTO YNPaBIsBAT M MpPeACTaBIsBAT MyOIHYHO JpyxkecTBo, 6e3 na Obaar
H3PHYHO OBJIACTEHH 3a ToBa OT 00moTo chOpaHue, He MOrat Ja H3BbPLIBAT CHCIKH, B
pe3ysTar Ha KOUTO:

- JIpY’KECTBOTO NMpHI00HBA, MPEXBHPIIA, [OJIy4YaBa HilH MIPEI0CTaBs 3a MO/I3BAHE WIH
KaTo obe3neueHne Mol KakBaTo H Ja € (JopMa AbJIroTpaifHi akTHBH Ha 00Ia CTOHHOCT HAL:

a) eJlHa TpeTa OT NMO-HHCKaTa CTOHHOCT Ha AKTHBHTE CHIIACHO MOCEIHHUS OUTHPAH
HJIH [IOCTIEHMS H3rOTBEH CUETOBOJIEH DanaHe Ha JIpyKECTBOTO;

6) 2 HA CTO OT MO-HHCKATa CTOMHOCT HA AKTHBHTE CHIIIACHO MOCJIEIHUSI OHTHPAH
WIH [OCHEAHMS H3rOTBEH CYETOBOJIeH OanaHc Ha JPYKECTBOTO, KOraro B CICJIKHTE
y4acTBaT 3aHHTEPECYBaHH JIHIIA;

- BB3HHMKBAT 3ab/DKEHHS 3a JIPYHKECTBOTO KbM €/IHO JIMIE WIH KbM CBbP3aHH JIHIA
Ha ofma croifHocT Haj croiiHocTrTa o T. 1, Oyksa "a", a Korato 3aJibJDKCHHATA Bb3HUKBAT
KbM 3aHHTEpECYBAHH JTHIA WIH B 110J13a HA 3aHHTCPECYBAHH JHUA - HAJl CTOHHOCTTA N0 T. 1,
Oyksa "0";

- B3eMaHHATA Ha JPYKECTBOTO KbM €IHO JIMIIE HIH KbM CBBP3aHH JIHIA HAJAXBBPIIAT
croiiHocrra mo T. 1, 6Gyksa "a", a KoraTo JUIBKHHIH Ha JPYKECTBOTO Ca 3aHHTCPECYBaHH
nuua - Hax 10 Ha cro ot croiiHoctra o 1. 1, Oyksa "6".

CHBETHT HA AHPEKTOPHTE EKEMECEUHO 0/100psiBa pa3xo/nTe, CBbP3aHH ¢ ACHHOCTTA
Ha JPYKECTBOTO, C OrVIE]l YIPAKHABAHE HA KOHTPOI BBPXY pasMepa UM B CHOTBETCTBHE C

yCTpOﬁCTBeHHTe aKTOBE Ha JIPYXKECTBOTO H YTOBOPCHOTO B JOTOBOPHUTE ¢ HHBECCTHIIHOHHHA



KOHCYJITaHT, ¢ GaHKaTa JEMmo3uTap W C HHBECTHIHMOHHHUTE [MOCPEIHHIH, 4pe3 KOHTO ce
CKJIIOYBAT H M3IIBJIHABAT HHBECTHIITHOHHHTE CIIEIIKH.

CJ1 npuema Ipasriia 3a paGotara cu, H3dupa Mexay wienosete cu [Ipencenaren u
3aMecTHHK Mpejceaartest, KOUTO phKOBOIAT HeroBata paboTa ChIJIACHO YCTaBa H MPHETHTE
[TpaBuia 3a HeroBara paboTa.

CJ] BB37Mara ympaBieHHETO Ha APY/KECTBOTO Ha €IMH MM HAKOJKO (u3bupa)
M3nbaHUTENTHH  wieHoBe — VI3MBJIHHTENHH  JUPEKTOPH W Ompejaess  TAXHOTO
Bb3HArpakeHHUE.

CJ1 naznauasa Jlupektopa 3a Bph3KH C HHBECTHTOPUTE H ONPEJIe/Ist TMLETO, KOETO I'o
3aMecTBa.

3a u3BBLpHIBAHE HA HHBECTHIHH B IIEHHH KHHIKA M YIIpaBJIeHHE Ha HHBECTHIIMOHHHS
nopreiin Ha apyxkecTBoTo, M3mbnnurenuus aupextop, ciex pewenne Ha CJ, B
CchOTBETCTBHE ¢ wi. 175, ai. 2 ot 3akoHa 3a JeHHOCTTa HAa KOJCKTHBHHTE HHBECTHIIHOHHH
CXeMH M Ha JIpyrd MpeanpusTHs 3a KOJEKTHBHO HWHBECTHpaHe, CKIIOYBAa JIOrOBOp 3a
HHBECTHIIMOHHH KOHCYJITAllHH, C HMHBECTHIIHOHEH KOHCYJITAHT, KOHTO HMa MpaBo Ja
W3BbpIIBA TaKaBa ACHHOCT.

JIunero, ¢ KOETOo JPYXKeCTBOTO CKIIIOYBA J0TOBOP KaTO HHBECTHIHOHEH KOHCYJITaHT,
cllesiBa 1a 0TroBaps Ha ycjoBusrta onpeaesienu ¢ Hapejba.

MHBECTHIIMOHHHUAT KOHCYJITAHT, B pPAMKHTE Ha CKIIIOYEHHS J0rOBOpP H3BbPIIBA
JIGHHOCT caMO MO HHBECTHIIMOHHO KOHCYJITHpaHe, OTHOCHO MHBECTHIIMH B LIEHHH KHHXKA.
Toii He MoXe Ja H3BBPIIBA MPAaBHH WIH (aKTHYECKH JACHCTBHA [0 ONEPaTHBHOTO
yIIpaBjieHHE Ha JIPYKECTBOTO.

B cworBerctBHe ¢ wi. 175 am. 2 or 3akoHa 3a JEHHOCTTA Ha KOJEKTHBHHTE
HHBECTHIIMOHHH CXEMH M Ha Jpyrd NpeAnpHaTHs 3a KOJCKTHBHO HHBECTHpAHE,
OTHOIICHHATA MEKIY APYKECTBOTO H HHBECTHIHOHHHS KOHCYJITAHT, YC/IOBUATA B I0TOBOpa
MEXIY TAX M MpeKpaTsBaHeTo My, IIE Ce peryjiupar H CbhoOpasHO MOI3aKOHOBHTE
HOPMATHBHH aKTOBE 110 Mprarane Ha 3akona u Ykasauus Ha KomucusTa.

CbBeTsT HA JIMPEKTOPHTE, 110 MpeUIOKEHHE H Che 3anmoBel Ha M3nbiHHTENHHS
JIMPEKTOp, Ha3HayaBa 1o TPYA0B JoroBop JIupexrop 3a BpB3KH ¢ HHBECTHTOPHTE.

JIHpeKTOPHT 3a BPB3KH C HHBECTHTOPHTE TPAOBA /1a MMa MOJXO/IAINA KBATH(HKAIHS
WIH ONMT 3a OCBHIIECTBIBAHE HA CBOMTE 3aIB/DKEHHs H HE Moxke jna Oble wieH Ha
yIIpaBUTEJIeH HIIH KOHTPOJIEH OpraH UM MPOKYPHCT Ha PYKECTBOTO.

JIMpeKTOpHT 3a BPB3KH C HHBECTHTOPHUTE:



- ochllecTBABa e)eKTHBHA BPh3Ka ME}/IY YNPaBHTEIHHs OpraH Ha APYKECTBOTO H
HEroBHTE AKIMOHEPH M JIMIATA, MPOSBHIM HHTEPEC Ja WHBECTHPAT B LEHHH
KHHa Ha JPYKECTBOTO, KATO UM IpeocTaBs HH(OpMaIHsS OTHOCHO TEKYIIOTO
(MHAHCOBO M HKOHOMHYECKO CHCTOSHHE HA JAPY/KECTBOTO, KAKTO H BCSKa JIpyra
uHQopMarus, Ha KOSTO Te MMaT I1paBo 110 3aKOH B Ka4eCTBOTO HM Ha aKIIMOHEPH
HJIH HHBECTHTOPH;

- OTroBaps 3a H3IpallaHe B 3aKOHOYCTAHOBEHHUS CPOK HA MAaTEPHATHTE 3a CBUKAHO
06110 chOpaHne 10 BCHYKH aKIIHOHEPH, MOHCKAIIH J1a Ce 3aM03HasT ¢ TiX;

- BOAM M CHLXpaHSBA BEPHH M [BJIHH MPOTOKONM OT 3acemanusara ua CJ[ na
JIPYKECTBOTO;

- OTroBaps 3a HABPEMEHHOTO H3MpAIlaHe Ha BCHYKH HEOOXOMHMH OTHETH H
YBEJIOMIIEHHS! Ha JPY’KECTBOTO 0 KOMHCHATA, PEryJIMPAHHs masap, Ha KOHTO ce
TBPryBaT LEHHUTE KHIDKA Ha ApYyxKecTBOTO, U LleHTpainus 1eno3urap,

- BOJIM PETMCTBHP 3a U3MPATEHHTE MaTepHaIH, KaKTO W 32 MOCTHIHINTE HCKAHUS H
npejgocTapeHara MH(GOpMALM, KaTo ONMCBA M TNpHYMHHTE B CIydYail Ha
Helpe0cTaBsiHe Ha MoHCcKana HH(OopMalHs.

JIupeKTophT 3a BPB3KH C WHBECTHTOPHUTE CE OTYHTA 3a JCHHOCTTAa CH IpEi

akuuoHepute Ha roaumuoro O6mo crbpanue.

JInuara, KOMTO YNPaBIABAT APYKECTBOTO, ca JUThKHH Ja chaeicTsar Ha JlnpekTopa
3a BPB3KH ¢ HHBECTHTOPHTE, KAKTO 1 J1a KOHTPOIMPAT H3MBJHEHHETO Ha (hYHKUHHUTE.

3a JlupexTopa 3a Bph3KH ¢ HHBECTHTOPHTE ce mpijiarar wi. 116 “a”, ar. 1, wi. 116
“6” ot 3K, wi. 10 an. 1 or 3akona 3a AeHHOCTTa HAa KOJCKTHBHHTEC WHBECTHIIHOHHH
CXEMH M Ha JIpyr'H TPEANPUSTHS 3a KOJIEKTHBHO HHBECTHPAHE .

Unenosere Ha CJ] UMaT eIHAKBU MpaBa U 3ab/IKEHUS, HE3aBHCHMO OT BBTPEHIHOTO
pasnpesienienye Ha QYHKIMATE H MPEIOCTaBAHETO Ha NpaBa Ha VI3mbIHUTETHES UPEKTOP.
Unenosere na CJI ca JUIbiKHH J1a H3MBIHABAT 3a/IB/DKEHUATA CH B HHTEpEC HA APYKECTBOTO
M ga masAT TaiHHTE My M ciel Kato mnpectanar jga Owaar wienose Ha CbBera B

/
NMPOALIDKEHHE HA TPH FOJTHHH.

Hansaautenen Jupekrop: .i}.
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