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Hacmoawuam /Jloknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanusama na 4ia.100o,
an.4 om 3IIIK, cvoopaszeno c un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu
nYOIuYHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YUPAH NA3AD HA WEHHU KHUMCA U 34
Ppazkpueanemo Ha ungopmayua om RyOIUUHUME OpPYIHCECMEa U OpYZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPY?KECTBOTO

“brarapcka po3a Cesrononuc”A/l e Bnucano B Thproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.l ma AJl, Tom 1, ctp.54,mapt.27, mo ¢.x. Ne 2803/95r. Brimcarno e B H/IP mox
nanbueH Homep 1240800132 u ¢ kox mo BYJICTAT 123007916.

Ot M. Mait 1998r. "brarapcka po3a Cesrononuc" A/l € TBProBCcKO aKIIMOHEPHO JIPY>KECTBO
ChC CeIaNuIle, aipec Ha yIpaBIeHHEe U MICTO Ha CTOMAHCKa aAeiHocT: obxact Crapa 3aropa,o0muHa
Kazannsk, rp.Kazannek, Oyn. "23-tu [lexoren mmmuencku moik" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPaTHTEIHO yCIOBHUE,

HCHTpaJIn3rupaHa Ha €IUH TPOU3BO/ICTBCH 00€eKT 0e3 KIIOHOBa MpExKa.

1.1.Cobcmeenocm u ynpagienue

“bearapcka posza Cepromonuc” AJl € myOJMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIA Ha
3akoHa 3a MyOJIMYHO MpeaiaraHe Ha [ICHHHW KHIDKA.

Kem 31.03.2012 r. He ca u3BBPIIBAHM MNPOMEHH B IMpPaBHUA CTATyT, CHCTEMaTa Ha
YIpaBJICHUE U MIPEACTABUTEICTBOTO HA APY>KECTBOTO.

Peructpupanusr akiuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb3nu3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKkIMH C MPaBO Ha TJac C
HOMMHAaJIHA CTOMHOCT Ha akuug 1 JIB.

PasnpeneneHueTo Ha akIUOHEpHUS KanuTand Ha ApyxkecTBoTro KbM 31.03.2012 r. e kakto

cllenBa:
Axnuonep 31.03.2012r. 31.12.2011r.
Codapma Al 49.99% 49.99%
Tenco AJl 9.99% 9.99%
YII® “loBepue” 6.58% 6.58%
Opuanueckn numa 24.11% 24.02%
dusznuecky auna 9.33% 9.42%




“bearapcka po3a Cesromonuc” A/l nma eqHocrenenHa Gopma Ha ynpasieHne cbc ChbBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MPENCTaBIIsABa M YNPAaBISABA OT M3MBIHUTEIHUS AUPEKTOp MHXK. boHwo MBanoB

MTones.

1.2.Ilpeomem na oeiinocm

[TpenmeTsT Ha neitHocT Ha bbarapcka po3a Cesronoinc A/l € mpor3BoACTBO U MPONAXKOH Ha

JieKapcTBEeHH (OPMH U CyOCTaHINM, MappIioMepHst 1 KO3METHKA, HaTypPaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kem 31.03.2012 1. oOmusT Opoili Ha MmepcoHala B JpyKecTBOTO ¢ 250 pabOTHHIIM H

cayxurenu (31.12.2011 r.: 271).

2. CbCTOAHHUE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA IIPE3
II'BPBOTO TPUMECEYHE HA 2012 2.

2.1.06uy _npezned mna oeunocmma - RPOU3B00CHIEO0, NPOOYKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepu HA AeifHOCT
. (apManeBTHYHOTO MPOU3BOACTBO U IIO-CIICIIHATTHO IPOM3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KoUTO BKIFOUBAT OOBUTH ¥ HEOOBUTH TAOJETKU U KAIICYJTH.

o (pMTOXMMUYHOTO MPOM3BOACTBO IPEJCTABIABAa POU3BOJICTBO Ha aKTUBHU (hapMaleBTHYHH

cyocrannuu /APC/ Ha OcCHOBaTa Ha paCTUTEIHH CYPOBHHHU.

2.1.2 OCHOBHHU KATeropM NPOIyKTH

“bearapcka posa CeBromnonuc’AJl He mpuTekaBa WHIYCTPUAITHA COOCTBEHOCT M MPAKTHYECCKH HE
y4acTBa CaMOCTOSITEIHO Ha OBIrapckus M 4YyXXAECTpaHHHUTE (apMaleBTHYHH Ma3zapu. ToBa
00CTOATEIICTBO OMpeAess U CTOMAaHCKaTa My JOEHHOCT mox ¢opMmara Ha OTOBOPH 3a M3pabOTKa ChC
"Codapma"AJl.

ITpou3BOACTBOTO Ha IPYKECTBOTO B 00IaCTTa Ha TRBPAUTE JIEKAPCTBEHH (OPMH € KOHIIEHTPUPAHO B

MIPOJyKTOBH JINHUH, PETUCTPUPAHU IT0JI THPrOBCKaTa Mapka Ha ,,Codapma” A/l.

JpyXkecTBOTO MMa CKIIIOYEH JIbJrocpoueH NoroBop (mo 2015 r.) 3a m3paboTka Ha JekapcTBara OT

MIPOJYKTOBA JIUCTa MOJ ThproBckata Mapka Ha “Codapma” AJl rp.Codus. IoroBopbT € CKIIIOUEH Ha



rnasap€H NpuHOUIl U € CPEACTBOTO 3a o0Oe3reuaBaHe Ha MapuYHUTE MPUXOANU U MOCTBIUVICHUATA OT

JIEWHOCTTA Ha JAPY>KECTBOTO.
,bbiarapcka po3a Cesrononuc” AJl uma paspemenue or MAJI 3a npou3BoacTBOTO Ha AKTUBHU

(UTOXMMUYHH CYyOCTaHIIMKA Ha 0a3a CICJTHHUTE SKCTPAKTH:

e Cyx ekcrpakt Glaucium flavam Crantz (OKpnT Mak);

o Cyx ekctpakt Hypericum perforatum L (kbAT KaHTapHOH);

Cyx ekctpakt Tribulus terrestris L (6abunan 3501);

Cyx ekcrpakt Silybum marianum L (6su1 TpBH), ¢ akTuBHA cyOcTannus CuiaumMapud /Silymarin/;

Leucojum aestivum L (6:1atHO KOKH4Ye);
e Cytisus laburnum (xbiTa akanus) ¢ akTuBHA cyOcTaHus LluTn3uH;

o Phytine Phytinum- ®utun;

¢ St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBbJIT KaHTapHoH;

o Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpakKT OT IWBa
MallepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyxKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH exCTpakT OT
KOpEHH Ha JyJ0 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPAKT OT KOPCHH
Ha Jyzno Oue;
2.1.3. Ilpou3BOACTBEH KaNAlMTET U CTENeH HA U3M0J3BaHe

Wudopmanus 3a Npor3BOACTBEHHUS KamalUTEeT M peaju3hpaHaTa MPORYKIHs 3a IOCIECTHUTE TPH

(UHAHCOBY FOJIUHH € TIPEICTABEHA B CIICIBAIINATE TAOIUIIH:

Ipou3BoacTBO N0 OCHOBHH NPOIYKTOBU IPYHH

Ilpodykmosa zpyna Mapka 2011.. 31.03.20112. | 31.03.2012e.
Taoaemnu ghopmu

Kapcun npaxe XHII.OII. 8,920 1,523 3,093
Kapcun kancynu XHUJLOIL. 11 - -
TpoxcepyTHH Karcyiu XHWJI.OTI. 6 - -
[Tupokcukam Karncynu XHJLOTI. 19 - -

(Dumoexcmpaxmu u cyﬁcmalmuu

Ekcnenep ot cemena Cunubym Kr 273,809 98,500 134,000
CyOcrannus CuauMapuH Kr 12,320 4,640 4,800
Cy6crannus ["ananramun, [ maynua Kr 14 - -




IIpona:xkom Mo 0CHOBHH MPOIYKTOBHU IPYNHA

IIpodykmosa cpyna Mapka 2011.. 31.03.20112. | 31.03.2012e.
Tabaemnu ghopmu

Kapcun npaxe XHIL.OTI. 8,914 1,522 2,525
Kapcwun kancymm XHJI.OTI. 11 - -
TpokcepyTHH Karcyiu XHJLOTI. 6 - -
ITupokcukam Kancynu XML OIL 19 - -
Dumoekcmpaxkmu u cyocmanyuu

Excrienep ot cemena CunmuOym KT - -

Cy6crannusa CunmuMapus KI' 8,800 6,560 5,280
CyOcTannus

lamaaramun, [ naynun, {utnzun KT 25 13

3a mepBOoTO TpuMeceune Ha 2012 T. B MPOM3BOJCTBOTO HAa TaOJIETHW JieKapcTBeHH (opmu ce
Ha0JIt0/1aBa yBeIMUEHUE OT OJIM30 JIBa IBTH cripsAiMo Oa3ucHUA nepuoj Ha npeaxoanara 2011 r. karo
TOBa CE ABJDKH HAa BBBEJCHHUTE HOBU IIPOU3BOJICTBEHH MOITHOCTH B LieX TBBpP/M JeKapcTBEHH (OPMHU
BBB BPB3Ka C IMPOEKT 3a TeXHONOTHYHA MOAEPHU3AIM Ha TabJETHOTO MPON3BOJICTBO. PecriekTHBHO
¥ KOJIMUYECTBOTO HA peaM3UpaHaTa MPOAYKIMS OT Ta3u Ipyla ChIIO OeNeXH yBeIHdeHHe OT ONn30

66 %.B mpomsBoactBoTo Ha cyOcranmmm CunuMapuH, [nmaynmH ce HabmogaBa yBEIHYEHHE OT

6sm30 3 % m HaToBapBaHE Ha MomHOCTHTE ¢ 80% OT Kamanurera.

2.1.4. CTpyKTypa U JHHAMHUKA HA MPOJAaKOUTE

3a mwpBOTO TpuMeceurne Ha 2012 r. ca peanusupaHd NPUXOAM OT HPOAaXOW Ha MPOAYKIMS B
pasmep Ha 5,222 x.gB. wm 3,505 x.am.g., kato cmpsmo 2011 1. 3,293 xuB. (2,334 x.m.a.) ce
orOemns3Ba yBenuueHnne oT 50 % BBB BamyTHaTa paBHOCTOWHOCT. llpmxomure oT nmpomaxOu B T1eBOBa
pPaBHOCTOWHOCT OenekaT yBenndeHue ot 59%.

3a na orpaHWYM BAJYTHHS PHCK APY’KECTBOTO TpaHcGOpMHpPa J0TOBOPHPAHHTE H0JIApPOBH

nenu B jgesoBu ot 01.06.2008 r.

CTpyKTypa Ha TPUXOAMTE OT MPOJAA:K0a HA MPOXYKIHSA

31.12.2011.. 31.03.20112 31.03.2012-.
USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
Brrpeuien nazap 11,044 15,479 2,334 3,293 3,505 5,222
0610 11,044 15,479 2,334 3,293 3,505 5,222
Bvmpewen nasap
TabnetHu dhopmu 9,593 13,422 1,303 1,827 2,710 4,040

5




CyOcrannuu 1,446 2,050 1,027 1,460 793 1,178
BropuvHM IpOIyKTH OT IPOU3BOICTBO

Ha (UTOCYOCTaHIINH 5 7 4 6 1 2
HatypamHo - apoMaTHYHU IPOIYKTH U

KO3METHKa 0 0 - - 1 2
Oowo 11,044 15,479 2,334 3,293 3,505 5,222
H3noc

2.1.5.]laHHM 32 KOHKYPEHTHOCTTA Ha JAPYKEeCTBOTO

Wsxoxnmaliku ot ¢akra, de ,.bearapcka poza Ceromonuc” AJ] He mpou3Bekaa JIeKapcTBa IO
cOOCTBEHA THProBCcKa MapKa, aHANN3BT HA KOHKYPEHTHOCIIOCOOHOCTTA Ha J[py»KECTBOTO MOXKeE Ja ce

pasriena B IBe HACOKH:

® KOHKYPEHTHOCIIOCOOHOCT Ha Jlpy»ecTBOTO CHpSIMO APYTrd KOMIIAHWH, KOMTO WMAT JIMIEH3 Ia

MIPOU3BEKIAT JICKAPCTBEHU CPEJICTBA TIOJ ThproBckaTa Mapka Ha ,,Codapma” Al u

o KOHKypeHTHOCHOCOGHOCT Ha camara CO(bapMa Ha Ma3apuTe, KbACTO CC€ Mpeajiarat nNpoaAyKTHUTE

IPOU3BEXKIAHU OT ,,.bearapcka poza Cesrononuc” A/l

KbM marara Ha HacTOSIIUS JOKyMEHT He CHUIECTBYBa MH(OPMAIHs OTHOCHO CHIIECTBYBaHETO HA
JIpyTH KOMIaHUH (OBITapCKH U 9yKAW), KOUTO Ja npousBexkaar Kapcun u TemnanruH, ¢ MapkaTa Ha

»Codapma” A/l, oceen camara ,,Codapma” A/l.

Ha nasapure Ha Pycus, Ykpaitna u npyrute nbpxasu or OHJl Kapcun e mo6pe mo3HaTo jexapcTBo
(moBede ot 20 r. Ha masapa). BUCOKMAT My UMHIK ce IBJDKHM Ha e(EeKTHBHOCTTA Ha JIEKapCTBOTO,
MIPUpPOIHATAa OCHOBA, Ha KOSTO CE NMPOMU3BEXAA, M HE Ha IOCIETHO MACTO — Ha JOOpWS UMHDK Ha
Obnrapckure (apmareBTHUHH npom3BoauTend. IIpe3s mocmemnmre rommHM Kapemnm e Hai-
MPOJIaBaHUAT XEMAaTONPOTEKTOP Ha TE3H IMa3apH. BHCOKOTO KayecTBO M OTHOCHUTENHO HHCKATa IIeHa
Ha Kapcun Tr0 TmpaBu  KOHKYPEHTHOCIIOCOOEH Ha  BOJAEIIM MPONYKTH OT  Chlara
(dbapmakoTepaneBTu4YHa rpymna, karo I'enadene (Ratiopharm — I'epmanmst), u Ecenmnuane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananusz na punancoeomo cbCmosHue u pe3yimamume om 0eiuHoCmma

MexauaauaT ¢uHaHCOB oT4yeT Ha bwarapcka posza Cepromosuc AJ] € HW3roTBeH B

CHOTBETCTBHE ¢ MeXIyHapoJeH cueToBoieH cranaapT Ne 34 “MexxauHHO (GHHAHCOBO OTYNTaHE”
B wMexauHHMA ~ (QUHAHCOB  OTYET JPYXKECTBOTO TpHjara ChIlaTa CYETOBOIHA

MOJMTHKA,KAKBaTO TpWiara W TpH HW3TOTBSIHE Ha TOAWIIHWA (¢uHAHCOB oTdeT 3a 2011




TOOUHA,pECIICKTUBHO HE Ca HACTBIIWIU MPOMEHU B I(J'IaCI/I(i)I/IKaLII/IHTa WM OLOCHKaTra Ha OTACIIHH

OTYETHH OOEKTH.

2.2.1. JINKBUJIHOCT U KANIMTAJIOBA CTPYKTypa

KamuranoBara cTpyKTypa KbM Kpasi HA CbOTBETHHSI (PHHAHCOB MEPUOJ| € KaKTO ClIe/[Ba:

2010r. 2011r. 31.03.2012r. | Cmpyxmypa na
cobcme. kanumal
IMOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume 6%
1. Co0CcTBEeH KanuTAaJ B T.4. 19,913 20,800 21,718 84.58%
OCHOBEH aKIMOHEPEH KaluTal 12,066 12,066 12,066
Pesepu 3,273 3,373 3,373
Harpynanu neuyanou/3aryou 4,574 5,361 6,279
2. Herekyniu 3aibJoKeHUS 1,170 2,166 2,166 8.44%
3. Tekyuu 3a1bJKeHUSA 3,415 1,896 1,792 6.98%
OO0110 COOCTBEH KAMUTAJ M NACUBU 24,498 24,862 25,676
KoedunueHnTt Ha prHaHCOBa aBTOHOMHOCT 4.3431 5.121 5.487
KoedunueHT Ha 33 )IBKHIOCT 0.230 0.195 0.182
KoepunmenT Ha  peHTaOWIHOCT  Ha
COOCTBEHHUS KaIlUTajl 0.050 0.043 0.042
KoedunueHT Ha peHTaOUITHOCT HA TACHBHUTE 0.2177 0.218 0.232
KoedunmenT na kanuranm3anus Ha
AKTHUBHTC 0.041 0.036 0.036

HerekymmTe u Tekymure 3ablKeHHs OelekaT U3MECHEHUE B YacTTa OaHKOBU KPEAUTH U

THProBCKU U JAPYT'U 3aABJDKCHUA .

[TocouennTe mo-rope rpymna Moka3aTeld OOBBP3aHM C KAMUTAIOBUTE PECYpPCH OMPENENAT

TEMIIOBETE Ha BB3BPAlla€MOCT Ha coOCTBeHUs U TIPUBJICYCHUA KaluTaJl W XapaKTepusupar

¢uHaHCOBaTa  CTAOMIIHOCT

e(heKTUBHO U3ION3BAaHE HA KAIUTAJIOBH PECYPCH.

2.2.2. UmyniecTBeHa CTPYKTypa

HNwmymecTBenara cTpykTypa Ha

crienurKaTa Ha JEHHOCTTa My M € KaKTO CJIe/[Ba:

bearapcka poza Cesrononuc AJ]

Ha JAPYXECTBOTO, HEroBaTa CIIOCOOHOCT Ja TeHepHpa NpUXOIU M

ChOTBCTCTBA Ha




CTpykTypa CrpykTypa CrpykTtypa
2010r. % 2011r. % 31.03.2012r. %
IMOKA3ATEJIN X. J16. X. J186. X. J186.

1. HeTekyliu aKTHBHM B T.4. 19,371 79.07| 19,860 79.88 19,696 76.71
MartepuaaHu 19,356 19,855 19,693
Hewmarepuanuu 15 5 3
2. Tekylllu aKTHBH B T.4. 5,127 20.93 5,002 20.12 5,980 23.29
Martepuaniu 1,621 2,201 2,359
B3emanus 1,621 1,938 2,738
[Tapuunu cpencrea 1,885 863 883
001110 AKTHBH 24,498 100.00 | 24,862 100.00 25,676 100.00

B cTpykTypara Ha aKTUBHUTE OTHOCUTEIHHUST A1 Ha HETEKYIIMTE aKTHBH CE U3MEHS OT
79.88 % mpe3 2011 r. na 76.71 % xbMm 31.03.2012 1. 32 cMeTKa Ha yBeNWYCHUE Ha OTHOCHUTEIHHS

J5J1 Ha TCKYIIUTE aKTHUBH.

Ha 09.07.2009 r. npy>kecTBOTO € MOJNMUCAI0 JOTOBOp ¢ M3mbiHUTEIHATAa areHIUS 3a HachpuyaBaHe
HA MalKd W CPEJHHM MNPEIIpHUITHS 3a IMPeNoCTaBsiHe Ha Oe3Bb3Me3[qHa  (DUHAHCOBA IMOMOII]
BG161P0O003-2.1.05 “TexHonoruuyHa MOJAEpHHU3AIMA B ToJieMH mNpeanpusatus’ 1o OnepaTuBHa
nporpama “Pa3BuTHE Ha KOHKYpPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007-2013r.” 3a
3aKyIlyBaHEe Ha HOBU TaJIeT-Tipeca M OJIMCTEp aBTOMAT M PEMOHT Ha ChHINECTBYBallla CTpaja 3a

TCXHOJIOTUYHAaTa MOJICPHU3aUA Ha TabJETHOTO IIPpOU3BOACTBO.

IIpemocraBenara ot JJoroBapsimus opran ¢uHaHcoBa oMo ¢ B pasMep Ha 49.96% oT odakBaHUTE
o0IM JOMMyCTUMHU Pa3XOJ¥ 3a HM3MBIHCHHE HA MPOEKTa KOWTO ca B pasmep Ha 2,402 x.iB. 3a
OCBIIIECTBSBAHE HA aBAHCOBO IIalaHe B pasmep Ha 20% OT CTOMHOCTTA Ha AOIYy CTUMUTE Pa3Xoau 110
MPOEKTa Ha APYKECTBOTO € M3[ajJieHa OaHKOBa rapaHIVs B Moji3a Ha M3MBIHUTETHATa arcHIUS 3a
MaJIKM U CpPEeIHU NpelnpusTus B pasMmep Ha 296 x.iB. KbM paraTa Ha M3roTBSHE Ha HACTOSIIUAT
JOKJIaJ IPY>KECTBOTO € MPHUKIIOYIIIO C OCBHIIECTBIBAHETO HA MPOEKTA, JOCTABIIIO € HEOOXOAUMOTO
TabseTHo oOopyaBaHe /OyMcTep aBTOMAT,TabJeT Mpeca U ChIIBTCTBAILM MAallMHK/ ¥ Bb3 OCHOBA Ha

HarpaBeHuTe npoBepkn oT MAMCII e mosmy4ymno OKOHYaTeHUAT pa3Mep Ha (PMHAHCHPAHETO.

2.2.3. Pe3yaraTn OT 1efHOCTTA HA IPYAKECTBOTO

Ilpe3 nocnenuute Tpu roauuu benrapcka poza CeBrononuc A/l mocienoBaTenHo peainsupa
MOJIOKHUTEIEH (PMHAHCOB pe3ynTat (rmedyanda) o010 OT IeHHOCTTA CH, a MO JICWHOCTH 3a ChOTBETHUTE

MEPUOIH, KAKTO CIIC/IBA:



2011.. 31.03.20112. | 31.03.2012e.

BGN '000| BGN'000| BGN '000
@DUHAHCOB Pe3yATaT OT OCHOBHA AEHHOCT 1,154 152 940
DuHAHCOB pe3yJITaT OT (PMHAHCOBA JIEHHOCT (155) (43) (22)
[Teyanba npeau nanbIU 999 109 918
Pasxon 3a nagbpuu (112) - -
Hemmna neuanoa 3a nepuooa 887 109 918

Cropsmo mpenxonHara 2011 1. HeTHaTa revanba Ha JipykecTBOTO KbM 31.03.2012 r. Genexu

YBEIIMYEHHUE PE3YJITaT OT:

®  YBCIIMYCHUA 00em Ha MOPOU3BOJCTBOTO CIIPAMO MPECAX0AHATa r'OJUHA.

L4 YBCINYCHUA 00em Ha OpUXOaUuTe OT HpOI[a>K6I/I

Peanuzupanute pesynrath OT JAEHHOCTTa Ha JApyXkecTBoTo 3a mepuoma 2011-2012 r.

CHUCTEMATU3NPAHO CC NPEACTABAT NMOCPECACTBOM CICAHUTE IMOKA3aTEIIN:

Cmounocm
Ilokazamenu 2010e. 2011.. 31.03.2012..
3a penmadbuainocm
Koedurmment Ha peHTaOMIHOCT Ha COOCTBEHHSA
KaImuTal 0.050 0.043 0.042
KoedurreHT Ha peHTaOMIIHOCT Ha MMACHBHTE 0.2177 0.218 0.232
KoedunuenT Ha kanuranu3amnys Ha aKTHBUTE 0.041 0.036 0.036

KoedunmeHT Ha pEeHTAOMIHOCT HA TPUXOJUTE OT
MPOJIaxKOH 0.071 0.057 0.176

3a epekmuenocm

KoedureHT Ha eheKTHBHOCT Ha pa3XOAUTe 1.082 1.068 1.191
KoedureHnT Ha e(h)eKTHBHOCT Ha MPUXOUTE 0.924 0.936 0.840
3a rukeuonocm

KoedunpmeHT Ha 00111a TMKBUIHOCT 1.501 2.637 3.337
KoedwurmenT Ha Obp3a JTMKBHIHOCT 1.027 1.476 2.021
KoedunmeHT Ha abCcoNIIOTHA JTUKBUIHOCT 0.552 0.455 0.493




Bboarapcka poza CeBromonuc AJ mpoBexaa KOHCEPBATHBHA MOJUTHKA MO yNpPaBJICHUE HA

JUKBHUJIHOCTTA, 4Ype3 MOAMBbPKaHE Ha ONTHMAaJeH JIMKBUJCH 3amac MapuyHH CPEJICTBAa M J00pa

CIIOCOOHOCT 3a (bI/IHaHCI/IpaHC Ha CTOMaHCKaTa CU AESHHOCT.

2011.. 31.03.20112. | 31.03.20122.
BGN '000 BGN '000| BGN '000
HeTHu napuyHM moTOIM OT ONIEpaTUBHATA JCHHOCT 1,027 281 244
HeTtan mapwaan noronn o1/ (M3IOI3BaHA B)
WHBECTUIIMOHHATA JIEHHOCT (1,627) (823) (82)
Hertnu napuynu motonw (M3M0I3BaHu B)/ OT
(mHaHCOBaTa JIEHHOCT (422) 468 (142)
Hemmno usmenenue na napuunume cpeocmea u
napuyHU eKeUusaIeHmu (1,022) (74) 20

CoOcTBeHnTE O0OPOTHM CPENICTBA OCTaBaT OCHOBEH M3TOYHWK Ha (pUHAHCHpaHE KaKTO Ha

IMMpOMU3BOACTBEHATA TaKa U HAa WHBECTHUIIMOHHATA I[CﬁHOCT. Z[p}I)KeCTBOTO yrpaBJidBa JIUKBUJIHOCTTA

Ha aKTUBHUTC W ITACUBUTC CHU UYPE3 3am>n60qu aHaJIn3 Ha CTPYKTypara W JUHaAMHKaTa UM H

MPOTHO3UPaHEe Ha OBJACIINTE BXOIAIIM U U3XOISIIH TTAPUIHH ITOTOIIH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(Ilpenpamxa kvm Ilpunoscenue 29 om Ilpunoscenuasma na MAO 3a nepuoda 3asvpuiéau Ha

31.03.2012 2.)

4.BAJKHH CBBHTHA 34 TEPHOJA MEXJY JATATA HA BAJTAHCA H JJATATA
HA H3TOTBSHE H IIPHEMAHE HA JJOKJIAJIA 34 JEHHOCTTA

He ca macTpnmim HUKaKBU C’I)61/ITI/I$I, KOWUTO Ja Ca HACTBIIMIIM CJICH JaTrara Ha OayaHca u

JlaTaTa Ha M3TOTSHE Ha HacTosmus JloKIam.
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5 S,JEHCTBHA B OBJIACTTA HA HAYYHOH3CIE/IOBATEJICKATA H PA3BOHHA
AEHHOCT
B "Brarapcka posza Cerononuc"AJl HsIMa HanpaBeHHU U3CIEIBAHUS U PEATTU3UPAHU POEKTU

B 00JlacTa Ha HAyYHOM3CIIEIOBATEIICKATA M Pa3BOMHATA IEHHOCT.

6. IIPE/IBUK/TAHO PA3SBUTHE HA “b'bJII'APCKA PO34A CEBTOIIOJIC” AJ

IIpeasmwxnanoTo passutue Ha “bbarapcka posza Ceromonuc”’AJ] e chobpazeHo ¢ obmiata
KOPIOpPAaTHBHA CTPATETHs 3a Pa3BUTHE Ha Jpy’KecTBaTa oT rpymnara Ha Codapma.
OCHOBHU HampaBIEHUS:

e [lonuTuka Ha 3ama3BaHe Ha OCHOBHAaTa JEHHOCT M OCHUTypsBaHE Ha (PMHAHCOBA
CTaOUIHOCT;

e Upe3 mpecTpyKTypHpaHe Ha CBILECTBYBAILIUTE PECYPCH M 3aKyllyBaHE Ha HOBO
TEXHOJOTUYHO 000pypBaHe, KaKTO M U3TrpaXkJaHe Ha HOBH IPOU3BOJICTBEHU OOCKTH,
Jla ce 3aras3y ¥ pasmupy obeMa Ha IIPOU3BOJICTBO;

e 3ama3zBaHe YHCIIEHOCTTa Ha IIEPCOHANA Karo WIe NPOABDKAT Ja Ce ThPCAT
BB3MOXKHOCTH 3a JONBJIHUTENHA ONTHMHU3AIMA, CHhOOPa3sHO HEOOXOIMMOCTTa Ha
NPOM3BOJICTBEHATa IIpOrpaMa M HOBONPHUIOOHTOTO 0OOpyABaHE OT OOCITy)KBary
nepcoHal Kato Opoi 1 KBann(uKanus.

Ot kpag Ha 2008 r. HETaTWBHO BIMSHHWE BBPXY MKOHOMHYECKaTa O0OCTaHOBKa B CTpaHaTa
OKa3Ba CBETOBHATa MKOHOMHYECKa M (PMHAHCOBA KpH3a. PHKOBOJACTBOTO Ha JPY’KECTBOTO TEKYIIO

Ha6J'IIOI[aBa Kak C€ pa3BHMBa CTOIIAHCKATa Cp€la B peE3yJITaT Ha KpuU3ara W HOpCABUKIA

MpeIIprUEeMaHeTo MTOHE Ha CIeIHUTE MEPKH 33 OTPAaHNYaBaHE HA HETATUBHUTE MOCIICTUITH:
e omnTuMH3UpaHe Opos Ha MepCOHANA U MOBUIIaBaHE Ha e(PEKTUBHOCTTA HA TPYIQ;
®  TEKylI KOHTPOI BBPXY Pa3XOIuTe;

e THpPCECHE Ha HOBU BB3MOXHOCTH 33 pasllIUpsBaHE HAa MPOAYKTOBaTa JHUCTa J0

MAaKCHUMAJIHO M3II0JI3BAHC Ha CHIICCTBYBAIIUTE NPOMU3BOACTBCHU MOIITHOCTH.

Lenta Ha PHKOBOJICTBOTO € Jia C€ OCHI'YPH pa3yMHO 3ara3BaHe Ha 00eMHTe Ha JeHHOCTTa U

IMOKa3aTeIUTE Ha APYIKECTBOTO.
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