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BIOA HHAVCTPHAJIEH ®OHJ 3A HEABYDKMMH HMOTH ATCHIL
TOJHITEH @UHAHCOB OTYET ¥ OTIOBECTSBAHE KEM HET'O

31 AEKEMBPH 2020 r.

OBIIA UH®OPMATI S

LBITJT VianycTpuaneH QORI 32 HENBISKAMM HMOTK® ([IpyxecTBOTO) € aKUHOHEPHO IPYHKECTBO CBC
CHEIMATHA WHRCCTHUMOHHE LEl 34 CEKIOPUTH3HpaHe HA HENBIKMMHE HMOTH 110 CMHCHIa 22 3aKoHa 32
IPYKECTBATA ChC CrielManHa musecTHIHonHa ted (3JICHLL). JipykecTBOTO © IMIEHIUPAHO ChIIIACHO
37ICHL] or Komwucusta 3a dumancos sansop (KOH) npe:z smyapu 2016 rogusa. Cenammmero ¥
agpecsT My Ha ynpasneH#e e rp. Copus, yu. ,,@umn Kyres™ 137, agm. crp.1, er.2.

IMPEJIMET HA TEWHOCT

OcHOBHEAT TPEAMET Ha JedinocT Ha JIPY)KeCTBOTO BKIIONBA WHBECTMPAHS HA NAPHYHUTE CPECTBA,
HabpaHy Ypes W3LaBaHe HA LIEHHM KHIKA, B HEARMNKIMA MMOTH MOCPEICTEOM TOKYIKS HA MPaso HA
COBCTBEHOCT W ApPYTM BEUIHYM TpPaBa BEPXY HENBIKMMH MMOTY, W3BHPUIBAHE Ha CTPOSKH H
nofoOpeHHs B TAX, ¢ LeJ MPSAOCTABIHETO UM 34 YNpAB/JeHue, OTA4BAHE NOX HaeM, JIM3WET, apeHna
w/mmm npoaaxdara M.,

KATIUTAJ HA IPYKECTBOTO

PeructpupanugT yeraneH xanMran Ha JIpy:ecTBOTO € B pasmep Ha 2 650 xwn. neBa W € WALAIO
eHeced. Ha 27.02.2018 r. ,Apxo Bapa™ AC (mpemxompus eQHONWYEH COOCTBEHMK Ha KAIIWTANA)
npopasa Bewukdre 650 000 akuwu KbM TO3M MOMeHT Ha ,Brarepuss Ilpomspma [JesersnmuaTce™
QO/I. B pesynrar Ha yIpaxKHSBaHE HA MIpAsa IO eMucHa Bapaaty 1SIN BG9200001188, ca samucans
 w3nano samnarenn 2 000 000 Gpos axuum, ¢ HoMuHATHA cTofHOCT 1 nee. Tlpensrn TOBa, KBM Kpas
Ha mecer aBryet 2019 r., pasMepsT Ha KaluTala Ha APYKECTBOTO ce & mpoverwa ot 650 000 is. ma
2 650 000 sB. pasnpeneieHyM B CHOTBETHMS Opol aKUMM, C HOMHHATHAZ CTOMHOCT OT 1 JI€B.
VBeaudeHHeTO Ha KaNWTa/la Ha APY/KECTROTO € BNHCaHo B THProBCcKHA PerucTshp KbM ATrCHIMATA 110
BhWCBaHHATa, ¢ BmHcBane Ne 20190812134834 ot 12.08.2019 r. Ilonactosmenm MAKODHTAPEH
cobcTeenuk Ha JIpyxkecTsoto e ,benrepuss [Ipomepra Hepempnmerre™ Q0] - nputexasa 99,43%
OT KanHTasa My.

JAHHHW 3A YWIEHOBETE HA YIIPABUTEJHHWTE H KOHTPOJIHUTE
OPT'AHM

JpyecTBOTO C& YOPaBnsBa W NPeNCTasiAsa OT ¢hBeT Ha aupekropute (CH wim PsrkoBoacTsa/~To) ot
TpuMa wieHOBe, uimwimwTencH wieH #a CJ] w npegcrasnssauy ppyxkecrsoro e [lagen Herpos
Baunpioe. [py:KecTBOTO € NpeAcTaBNsBaHo # ot Mmesm HMopsaros, mpokypuer.

CJI ua [pysxecrroto ce u3bnpa o1 ofuoro cxbpamie na akumonepure (OCA) 3a cpok ot 5 (mer)
romun. YneHosere ra CJI ca Boiiko Xpuetos Boiikos, Hawsa Jlozasos Hopnanos u ITasen [Terpos
bannasios. .

AUPEKTOP 3A BPB3KH C UHBECTUTOPHTE
Hnran XKuskop Hackanor 3a BODBHO

OIUTEH KOMHATET C AOKi
Anermus Tetxoea - Tymbena, npegcenaten

Vimusi Hoprawos - smen



BILI WHIYCTPHAJIEH ®OHJI 3A HEABIMKNMHI WHMOTH AJICHI]
TOIWUIEH ®HHAHCOB OTHET ¥ ONOBECTABAHE K'bM HET'O
31 JEKEMBPH 2020 .

Anexcaunsp Henkos - anien

JAATA HA PUHAHCOBHUA OTHET C fokna ’q‘—*\ / '
22.03.2021 .

\ |
OCHOBHA IIEJI ¥ KOPITIOPATUBHU IEHHOCTH HA JIPY:

CrrnacHo Veraea Ha J[py:xecTBOTO, OCHOBHATA HHBECTHIMOHHA 1SN € 3anassase |

SQB@peHﬁ . to A

TBOTO

HapacTBaHE Ha

CTOMHOCTTR2 H2 MHBSCTHLMMTE HA AKIHOHEPHTE H OCATYDABAHE HA TEKYII NOXO.N non dopmara Ha
OUMBHJICHT Ha Oasata Ha pasmpeneseHMe Ha pHCKa H IMBepcudumxaums Ha noprdeiina 0T HeIBIKAMH
“MOTH. JIpYRECTBOTO CH € MOCTABIITO He/H 14;

Ocurypsea cTabriIeE TeKyI AOXOI 38 aKITHOHEPHTE MoK (POPMATA HA NapHHeH IHBHISHT 9pes
HHBECTHPAaHE B Ka4eCTBEHW H [JOXONOHOCHM HEABIDKMMY HMMOTH HA TEPUTOpHMATA Ha
Penybnuxa bsarapus;

YBenwuyapa CTOMHOCTTa HA MHBECTHHUMTE HE AKOHOHEPUTE 4YpPE3 HENPEKBCHATO AKTHBHO

YOpaBIeHUE HA aKTHBUTE Ha JIpYKeCTBOTO, BIFOUMTENHO 3aKYOYBAHS, M3rpaxiaHe W/unu
PEHOBHpaHe Ha HEABFKIMY UMOTH C [eJ Nocie[BallaTa WM poaak0a WiTH eKCIUIOATALINS;

EdexrtuBHO Aa pasnpeieiid PHCKa HPe3 CTPYKTypHpaue Ha gmBepcHbuiupar moprdedn ot
HEeABMKHMMH MMOTH C Pa3HOOOPa3HO NpeIHA3HAYEHHE W CTPATeTHs 33 Peay3alis;

Benpexs ue JIpysecTsoTO uMa cBofofara Ja MHBECTHPA BhE BCHUKY BHANOBE HEABWKHME HMOTH, TO
¢e MO[uUHAsa HAa 38KOHOBWTE OrpaHWHEHHS 32 WHBECTHDAHE, PerlaMeHTHpanHd OT DPWIOEHMOTO
3aKOHOATE/ICTBO . B Tasd Bpn3ka, [IpyiKeCTBOTO HE MOXKE:

7a ce mpeobpasysa B APYT BHI THPrOBCKO APYKECTBO;

12 nprnoduBa Mpaso Ha cODCTBEHOCT U APYTH /OrPaHIdeHY/ BEILHN (TPABA BhPXY HEABMKAMY
HMOTH, HAXOIALM CE M3BEH TepyTopHATa Ha Penybnuka Benrapus:

Aa npuEIoSHEa HEBWKUMH HMOTH, KOMTO ¢4 MpeaMeT Ha NPaBeH Criop;

ha HHBECTHPA B [eHHW KHIDKA, THPryRaHH HA pPOry/MpaH Mas3ap, ¢ W3KMOYSHHE HE HEeHHH
KHIDKA, H30ANCHH WM rapaHTupand 0T Gbarapckara Aspokasa, u 40 10 Ba cT0 OT akTHBHTE ¢
B HIIOTCHHHM 0o0nWralmu, W3JAaNCHH IO pela M TIPH YCIOBMATA Ha 3aKOHA 34 HHOTSYHHTE
o0NHranyn;

Ia IpunoGMBa NATORH YHACTHS B JIPYTH APYIKECTBA ¢ B3 TIOUSHNE Ha YIACTHE B 00CTYKBALIO
TpykecTBO B pasmep Jo 10 Ha cro oT Karmrrana cx.

OcHoBHUTE USHHOCTH Ha JPYIKECTBOTO ca:

CHTYPHOCT — HHC H3JILUBAME CUTYPHOCT, QeCTHOCT ¥ CME OTBODEHH KbM HYRIHATES HA HAUIMTE
KNUEHTH K TIAPTHBEOPH!

npodecHOEaTA3EM — IapaHTHPAME Ka4eCTBOTO Ha HALIHTE YCITYTH;
YBaKEHME — YBaKapaMe HHIUBHIYAIIHOCTTA Ha HAlHTe KIHMEHTH!

OTTOBOPHOCT — HHE ABPKUM Ha HAUTHTE O0eImanus;

crp.4 /44



BIIA HHAYCTPUAIEH ®@OH/I 3A HEABMKMMHU UMOTH AJICHI]
TOJAIEH ®HHAHCOB OTYET U OIIOBECTHABAHE KBEM HEI'O

31 JEKEMBPH 2020 r.

*  [apTHHOPCTBO — HAIUWTE KIHEHTH Ca W Hallli NapTHEODH;

B wsmpisenue Ha pasmopenbure Ha will, 6. .r” or 3akoHa 3a MyONHWHO OpenjiaraHe HA USHHA
krwmKa (3MIILK), CII #a JIpyKecTBOTO HA3HAYM 1O TPYAOB HOTOBOP JMPEKTOP 32 BPBIKE C
WHBECTUTOPHTE, KOWTO HMMa MNOAXONAmNA KBanvu(puKAlES M ONHT 3a OCHINECTBABAHE HA CBOHTE
3ab/DKCHEA, HE € WICH HA YTPaBUTEIEH ¥ KOHTPONEH OpraH MIKW NPOKYPHCT HA IyONHYHOTO
ApYReCTBO M OTroBap# HA BCHYKHA OCTaHamy u3Hcksanus Ha 3ITILIK xsM THpexTOpHTE 32 BPL3KH C
MHBECTHTOPHTE Ha NyOIMYHY IpYXKecTsa.

HpyXkecTBOTO HAMA HA3HAUCHH [PYTH CTYIKUTE/H 10 TPYZOB AOr0BOP.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Cropen §airapckoTO 3aKOHOZATENCTBO PHKOBOLNCTBOTO CEABA N H3rOTBY TONUIICH (HHAHCOB
OTHET, KOWTO Ja haBa BEPHA W 4YeCTHAR HHGOpMalMs 38 CHCTOAHWETO Ha JIpyxecTBOTO Kbm 31
nexemBpu 2020 roamMEa W HerosuTe (UHAHCOBM pe3YATATH. PHKOBOJCTEOTO € W3rOTBHEIO
MPATIOKEHKST TYK TOAMIDEH (JHHAHCOB OTHET B CHOTBETCTBHE ¢ MEKIYHAPOOHHTE CTAHIAPTH 3a
(buBancoR0 OTuHETaHe, npretH ot EC.

PBKOBONCTROTO NOTBBPIAKAABE, HE CE IPHIATa 8ICKBATHA ¥ NMOCISHOBATETHA CHETOBOAHA TOJTHTHKA.

PEroBOACTBOTO CHINO Taka MOTBLPKIABE, e 3aKOHONATENCTBOTO, TIPHIOKUMO B Briirapus, ce crasea
¥ 4e (PMHAHCOBHTE OTUETH Ca HIrOTBEHY Ha 0alaTa Ha MPHHINA , AeHCTBAIIO NPeANpUATHE .

P1KOBOACTBOTO @ OTTOBOPHO 32 KOPEKTHOTO BOIEHE HA CHETOBONHMTE DPErHCTDH, 3a OMA3BaHETO Ha
aKTHBHTE W 3a NDEJMIPHEMAHE HA HEeODXOIMMMTE MEPKH 32 MPENOTBPATABAHE H DA3KPHUBAHE HA
TIOTEHIMAIIHY JI0YIOTPeOH U APYTH HEPSIHOCTH.

PBKOBOACTBOTO IOEMA OTTOBOPHOCTTZ, 4& OCHOBHATA IEN € [a NOANEKA NeUe/IMBIIA CTPYKTYPa Ha
APYKECTBOTO.

rp. Cogus, 22.03.2021 r.

P
Cueraguren Ha (QUHAHCOBHS oﬂ/cr«/”..'...
4//‘7
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Enena Jlasapora




BIII HHAY CTPUAJIEH @®OHJ 3A HEIBWKWMHW MMOTH AACHI]
TOIWIMEH ®UHAHCOB OTUET ¥ OHOBECTSABAHE KBM HET'O

31 JEKEMBPH 2020 .

OTYET 3A ®UHAHCOBOTO CBECTOAHHE ksm 31.12.2020 r.

(BCHUKH CYMI C2 TTOCOYEHH B XIULIIH JIEB4)
AKTUBH

Herexyma akTHBH

Hsorum, MOWNRLE, Co0PYILEHUR 4 0D0opyoeaHe
Hemamepuasig armusi

Ofmo:

Hemeryui (PuraHcosn arimien
MEBecTHIIMOHHN UMOTH

AxTusy ¢ Opaso Ha nof3BaHe

JIar0CpOYEY B36MEREE OT KIKEHTH
LIsaroCpovHn B3EMAHKS OT CEBPIREN OPEINPHATHI
Obuio:

QB0 HETeXYIA AKTHBH:

Texyma aKTABHE

Biemanus

ITapivusu cpedcmea i exsusETEeRm

D610 TeRYIIH AKTHBH?

CyMa Ha aRTHBHTE:

COBCTBEH KAIIUTAJ 1 DACHBU
Cobereen RanuTan

Ocrosen Kanumat

[pemues peseps

Ofmo:

Hampynaia nesanda/zezyn

Herna newanfa/zaryDa 32 neproas

06 seeobxsaTed O0X0d:

DUHEAHCOB PEIYNTAT ¢ HATPYIIBAHE KBM Kpas Ha
nepHona:

O6mpo cobeTEeH KAMHTAT:

Herexyimn nacusu

Herexymm TEProBCKH H ADYIH 3ANGIIKEHHT
JIB3ENTORY 3305LDKSERS KbM CBRPAHH IR
O6mo:

OG0 HeTeKyilH HACKHBH!

Texyun GacHBH

THProBCKE E IPVTH 380BJIKSHUN
3aub/keHEs KbM CBEP3AHE THIA

Dasnuay 3anspmkeHES

JIM3MHTOBH 3albDKSREY KbM CEBP3ARH THIA
Obmao:

Cyma H3 NaCHBHTE

O6u10 cobeTReH KATIHTAN H NACHBH - 2

Mlara na cheteassaue: 22.03.2021r. -~ 2

Crcrassmen:
W7
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BILI MHAY CTPHAJEH ®OH/I 3A HEIBVKVMHI HMOTH AJICHI]
TOUIIER ®WHAHCOB OTYET U ONOBECTSIBAHE KBM HEI'O

31 JEKEMBPH 2020 .

OTHYET 3A IEYAJTBATA HJIH 3ATVBATA ¥ IPYTUSI BCEOBXBATEH JOXO0OJ

(BCHUKE CYMH C& NOCOHSEH B XHIS/IH NIEBa)

Hersa® npaxeiu o1 opojaxoa

TpaExoau 0T fi0CASTBAINA ONEHKE O CTIPEB. CTORHOCT
Ofmo NpEX0IH 0T OCHOBHA JASHHOCT

Pasxoms 3a MaTepuam, CUPOBHEE H KOHCYMATHEBH
Pasxomx 32 BHIHK YouyTH

PasxoIs 38 aMODTHIAIMS

Pasxom® 3a IepcOHaia

Hpyre pasxony 3a Aefizocrra

006110 Pa3x0IH 32 OCHOBHA AEHHOCT

TMEYATBABATYBA OT OCHOBHA AEHHOCT
DuHAHCOBH PASXOIH

MEYAJBABATYBA CAET OBJATAHE C JAHBLH:
HETHA NEYAJIBA/SATYBA 3a neproan
OBIIA CYMA HA BCEOBXBATHHA IOX0/L

Jlata na cecraBsEe: 22.03.2021 10 ’-
L= )

- ¥

Crerasuren: Z ,// 4 /
\Eﬂé&@ﬁﬁﬁ&pon&\ ;

-
e

Mpsposenwe  31,12.2020 1,

31.12.2018 .
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45 271 106
356 121
4.1 1
41 96 31
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41 5 1
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4.1 1 1
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441 83
441 83
83
7
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BIIJ AHAYCTPHAJEH ®OH] 3A HEIBHKIMHA HMOTHU ATCHI]
TOQUIIEH ®UHAHCOB OTHET ¥ ONIOBECTSIBAHE KbM HET'O
31 IEKEMBPH 2020 r.

OTYET 3A MAPUYHWUTE MMOTOIHA

(BCHIKE CYMT €2 NOCOYEHNA B XHIISIH JIEBA) 31.12.2020 . 31.12.2019 1.
Ilapmaan NOTONH OT OCHOBHA JeiiHOCT

TlocTaicEss 07 KIHCHTE 385 58
Tlnamasud HA NOCTABIHIN H ADVIH (178) (25)
ITramanns cRRPIEHE ¢ ISPCOHATA B QCHTYPHTSTHHTE HHCTHTYIMH (8) (9)
TInaTedn G4HKOBY TaKCH B KOMECHOHEH (1) (1)
TInaresu/ss3CTARORSHN IAHSIE 297 3
JpyTH NOCTNISHHA/ TNAAHHS (12) (2)
Hemnu napusnu Hanu4nocmi om oCHoSHA

oelinocn: 485 2

TlapwyHE DNOTONH 0T HHBECTHIHOHHA ASHHOCT

HpynoGusane Ha I5I0TPaHHA AXTHBR 4.3. (5) (2 464)
Hemnu napusnu HaTudHOCHIN O UHBECH.
oeanocm: (5) (2464)

Ilapu9En noTONH 0T (GHEAHCOBA [AeiiHOCT

TIoCTROIEHES 0T OMUTHDAHE OCHEY KHIKE 2000
Pazxoaz No eMETHPSHES Ha HEHHH KHH®KA ()
Tlony9eHu/8BPHATH 328MH “ -
Hemuu napuutu HQIUYHOCME Om Hunanc. deiiHocm: - 1 995
Hemuo yeeauvuenue 0a RAPUSHIME HAAUYH. Il eKEUEAN: 480 (445)
Hapuunu HATUYHOCMIG U CKEUE. KM HAY. HA NEpUOOa: 373 818

Hapuunu HATRMHOCTIU U EKE16. KDM KPUA HA NEPUOOG:

Hara ne cyorapane: 22.03.2021r. _~ i

Crerasmren: ey
\ Enetia Jlasaposa \

crp.8/44




BILI HHAYCTPUAJIEH ®OH/I 3A HEIBVKAMHA UMOTH AICHL
TOJUINTEH ®HHAHCOB OTYET ¥ ONNOBECTHBAHE KEM HEI'O

31 JEKEMBPH 2020 .

OTHET 3A MTPOMEHUTE B COBCTBEHHUS KATINTAJT
wum 31.12,2020

Herna
(BCHIEY CyMH ¢a TTOCOMEHM B Xuinns negandal
Jena) Harpymaza  3ary6a O6mo
Ocpose  Ilpevmes  medanda/ 3a cobcTBeH

HATHATAT pe3eps 3aryBa  mepuoaa KalHTal

Canno na 31122018 . 650 276 (68) (38) 820
Cango wa 01.01.2019 v, 650 276 (68) (38) 820
Hemua nesanbaSazyba 3a nepuoia 83 83
Obuwio seeofxsaren foxod - - - 83 33
Oraacsne B4 sarydara: (38) 38 s
K&TO HENOKPHTE (38) 38 -
Emurrpane B2 OCHOBSH KannTan 2000 (4) 1996
Canano wum 31.12.2018 1. 2650 272 (106) 83 2899
Caiane wum 01,01.2020 r. 2650 272 {106) 83 2899
Hemna nevanbalazyba 3a nepuoda 441 441
Ofuwo sceofxBaTen Noxon * - - 441 44]
Oteacsne Ha negandara: 83
Cango wsm 31.12.2020 1. 2 650 2m (23)
Iara va coorasane: 22.03.2021 r. e ,,,_-
Crerasnren: 7/ Hamnauureies mmégmsp

\ Ejieéia Tasaposa) S 4
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BII HHIY CTPHAJIEH ®OHJI 3A HEIBIKHME AMOTH AICHAL]
TOJHUIIEH ®UHAHCOB OTYET ¥ OIIOBECTSABAHE KHM HETO
31 IEKEMBPH 2020 r.

BEJEXKHW KBM I'OAIIHUA ®PUHAHCOB OTUET

1. CTaTyT W npeaMeT HA NefiHOCT

Jpy;KeCTBOTO € ApYKECTBO Che cegamumie 8 Brarapmsa. To & BnMCaHO B THProBCKHS PErHCTBP IPH

Arenimg no snucsasma ¢ EMK: 203645531, Aapecst My sa ynpagnense ¢ rp. Codma, yi. ,,Ounun
Kyres” 137, agw. crp. 1,et. 2.

[IpenmeTeT Ha nelinocT Ha JIpy:KecTBOTO BKITIOHBAE MHBECTHpAHE HA MADHUHUTE CPEACTEA, Habpann
4pe3 H3NaBaHe Ha LCHHHM KHIDKA B HEIBWKHMY MMOTH TOCPENCTEROM [OKYIK& Ha MPaBO Ha
cofcTReHOCT W JpYryM BEIIHW [IpaRa BBPXY HENBHMMMH HMOTH, H3BEPIIBAHE HA CTPOSKH U
noA00pesHd B TAX, C LieN TMPSIOCTABAHETO WM 33 YIpaBleHHe, OTAABaHE II0I HaeM, JM3WHT, apeHna
/s nipopabarta wM.

2. Ba3a 32 H3roTeaHe

2.1, O6mm nonoxenns

To3u hUHAACOB OTHLT € M3TOTBEH B CHOTBETCTEHE C M3HCKBAHHATA H3 MeKIYHAPOIHMTE CTAHOAPTH
3a urancoBo oryurane (MCOO), kouto ce cperoar or: Crangapré 32 (GHHAHCOBY OTYETH H
TEIKYBAHMA Ha Komurera 3a passcmenms ma MC®Q (KPMC®O), omobpesm or Cheera Io
Mesxnynapoasas cuerosoguu ctaHzaptu (CMCC) u MexysapognuTe CYeTOBONHM CTEHAAPTH H
Thikysasas Ha [locTosmmrmda xomurer 3a passcussamma ([TKP), omob6pemu or Kommrera mo
Me};{uyﬂaponﬂu cueroponad cradaapti (KMCC), xorro edexrasre ca B cuna Ha 01.01.2020 r. 1 ca
npueTyH OT EBPOISHCKHS CHIO3,

WsroTesmeTo Ha (QuUHAHCOBHA OTUT cnopes wsnckeaEuaTa Ha MCOO m3ucksa PaKOBOICTBOTO Ha
JpyXecTBOTO f1a MpaBK ONPEeNeHY 3HAYHMH CUSTOBOHA OUSHKH. MBroTBIHETO H3HCKBA ChI0 TAKAa
PBKOBOACTBOTO Ha JIpY»KecTBOTO 1@ H3BEPIIBA NPEUEHKH IIPY HDHIATaHEeTO Ha CYEeTOBOZHATA
nomaruka gHa Jpyxkecrsoro. [lpumoxeHata CHeTOBOAHE MOHTHKA B HACTOSAIINS TOAMILEH (PHHABCOB
OTYST € MNOCIE/OBaTe/IHA M CHIATA KaTo TMPWIOKEHATA B MEKIWHHMTE (PHHAHCOBH OTYETH HA
Hpyxecteoro 3a 2020 r. JIpy®ecTBOTO € TIPHENO BCHYKH HOBH WM POBMSHPAHH CTaHAAPTH W
pazacHerwd, u3naneHu oT Creera no Mexaynaponsu caeropoaru crammapta (CMCC) u npwern or
Komucuara Ha Esponelicioas Chi03, KOKTO C& YMECTHH 32 HETOBATA JEHHOCT W Ca B CH/IA 38 TOKYIIHA
OTYETeH NepHOL, 3anoysam Ha | sayapu 2020 1.

OT BLINPHEMAHETO Ha Te3W CTAHJAPTH WHIH THIKYBAHMS, B CHIA 33 TONHIIHM IEPHOIM
sanoysamd Ha 1 sayapu 2020 r., #e ca HACTHLNMIW POMEHH B CUETOBONHATA MONKTHKE HE
JIpyxecTBOTO, OCBEH HAKOM HOBH U Pa3siUHPABAHETO HA BEUYE YCTAHOBEHM ONOBECTIBAHHS,

.10 /44
3aBepeHo "
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BIIJI MHAY CTPHAJIEH ®OH/ 3A HEIBHKAMHI HMOTH AICHI]
TOAUNIEH ®UHAHCOB OTYET H ONIOBECTSBAHE KEM HETO
31 IEKEMBPH 2020 r.

fe3 ToBa Aa moBEne Ao APYTH TPOMEHH B KIacHOMKALMATA WM OLSHKATZ HA OTHCIHU
oTHETHH 00eKTH B Onepaili.

Hopute y/uny NPOMEHEHATE CTARNAPTH H THIKYBAHNUS BKITIOYBAT:

Ipomes B KomnenTyamHara pamka 3a (uHancoBo orumrade (Pamkara) u
CBOTBETHH NpPOMEHM B pepepeHummTe KeM Hed B pasnuund MCOO (3 cmma 3a
roguiy neprogn ot 01.01.2020 r., nprers or EK). Tesu npomeru B Pamkara
BKUTHOYBAT 1IpepaboTeHy W30 ACUHMINM 32 ,,aKTHB™ W ,,JIaCHB™, KakTO W HOBH
HACOKY M KOHLENUMH 33 TAXHOTO W3MEpBaHE, OTMMCBAHE, NPCACTABIHE ¥
enosectssae. [Jpomenwre B Konnenryansara paMka & CEIPOBOACHH C H3MEHEHHUS
B HAKOH MpenpaTkd KM Hes B MexyHapomswre CTaHNApTH 33 (UHAHCOBO
oTgmTase, 8 T.4. MC®O 2, MC®O 3, MT®O 6. MCPO 14, MCC 1, MCC 8. MCC
34, MCC 37, MCC 38, KPMC®O0 12, KPMC®O 19, KPMC®O 20, KPMCO0 22 u
IIKP 32, Yacr or mpempaTKWMTE HACOYBAT KBM Kog Bepcus Ha KoHuenryamHaTta
paMKa cliensa Ce OTHACAT W3AB/EHHATZ B IOCOMEHWTE CTaHZapTH (paMkata Ha
KMCC, npuera ot CMCC mpes 2001 r., pamxara ga CMCC ot 2010 r. wm sHoBara
pesusupana pavka oT 2018 r.). mpyry wspEuHO MOCOUYBAT, Y€ IJedUHMIMHTE B
CTaHAapTa He Ca aKTYaNnM3MpPaHH B8 ChOTBCICTBHE C HOBMTC U3MEHEHHSA B PAMKATa.

Tipomeru B8 MCC 1 Ilpeacrarsne Ha Ounarcosu orgery ¥ MCC 8 Csuerosogna
MONHTHKA, MPOMEHH B NPHONHINTE/IHNTE OLSHKM M rpelkH (B CHNA 338 TONMUIHM
nepuorayu ot 01.01.2020 r. — npuets or EK). Te3i npoMeHH KacaaT mpeuMaupaHe
ONpeneNeHAETO 38 ,,ChIIECTBEHOCT , MOCOYeHO B IBaTa craHmapra. Crnopen Tax
HOBOTO ONpEIENieHHE 3a CHIISCTBSHOCT &

~AHQOPMALIHATA € CHIIESCTESH?, aKO TIPONYCHATA, IIPEfCTABEHA HETOHHO
UMM NPHKPHTA, 0¥ MOITIO B pasyMmHa CTEHeH Aa C¢ OYaKsa Zja MOR/THYE Ha
pelleHHATa HA OCHOBHUWTE ToTpefureny Ha (PHHAHCOBHTE 0THeTH ¢ 00ma
el KOMTO NpefocTaBAT (HHAHCOBA WHGOpMAIHA 38 JAJAEHO OTYETHO
npepnpustde”. Hanuue ca Tprm HOBH aCMeKTa OT ONPEASTEHHETO, KOHTO
cienea q2 061aT oT0end3any: a) "npuKpUBaHe” — HACTOSIOTO ONPEICIICHAS
ce doxycupa camMo BBPXY TPONyCKaHe H HETOYHO MpPSACTaBsHE.
3axmouenuero Ha CMCC e, e npEKpHBAHETO H& ChINECTBEHA HHQOPMAIHS
MOKE J1a HMa CHIIAA eeKT KATO NPOMyCKaHe Ha CHINECTReHa HHOOpMALHS;
0) ,.OHaKBaHE B pa3yMHA CTeNEH ha ce MOBIWAEe HA pellieHusTa Ha
ocHORAATE ToTpeburenn” — HACTOSMIOTO ONpeleneHue ce OTHACH Ao .0
Morso xa mosnuse”, xoero crmopea CMCC wmoxe na ce TipHeME, d9e ce
W3MCKBA TBEPE MHOTO HH(OPMALIML, ThH KATO MOYTH BCHHKO ,,08 MOTIO fa
NOB/HMAE” BBPXY PCHICHHATA Ha HAKOM NoTpebHTenH, JOPH BEPOATHOCTTA 14
€ MHHAMATHA, # B) “OCHOBHH mOTpeOMTENH” (CHHIECTBYBAIIM WA
TOTCHIMATHN WHBECTHTOPH, 3d6MONATENIM H IDYrH KpPEOHTOpH) —
HACTOSIIOTO ONpeReNicHue ¢€ OTHacd HO .norpedurenu’, KOETo cmopen
CMCC moxe na 6B1¢ TIpHeTo TBBpAE IMHPOKO, T.e. OA Ce B3eMAaT NPEeHBHI
BCHYKH BBE3MOXKHE TIO/I3BATEH Ha (DHHAHCOBHTE OTHYETH, KOTATO CE pelmaBa
KaKBa HH(OpManHs Ha ce onoBecty. ChINO Taka, NOCOYBAT C& H3PHYHO TIET
HAYMHA 33 OPHKDHBAHE HA CHUIECTBCHA ﬂnthopyan;{s:_a) H3TIO3BAHE Ha
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BIIJ{ UH][YCTPHAJIEH ®OHJ 3A HEBHAKAMHA KMOTH AJXCHII
TOIHINEH ®PHHAHCOB OTYET H OIIOBECTSABAHE KEM HET'O
31 JEKEMBPH 2020 r.

ezMK 32 CBHOISCTBEH €IeMEHT, KOHTO € YKIOHYHB MHIM Hesced; 0)
uHdopMalMg 32 CHIIESCTBEH eNEMEHT, CHeIKAa WIH ChOWTHE, KO4TO €
pasnpBCHATa Ha PAasIMHMHH MECTA BHB (QMHAHCOBMTE OTYETH, B) HECXOAHW
S/IEMEHTH, CHACNKYM ¥ CHOMTHA, N0 CHIECTBO, KOWTO HEMOIXOAALID ca
HOPeACTABEHN CHBKYITHO; ) CXOIHH €IeMeHTH, CHeNKE ¥ culuTHA. KOHTO
HEMOOXOAMIIO Ca MPSACTABEHH CAMOCTOATENHO; M 71) ChIOECTREHA
wHPOPMAIHS € CKPHTA Tpe3 HEChIUSCTECHA HHAOPMALHMS 10 TAKABA CTETEH,
4€ CTABa HEACHO Kof HHQopMaiMs € chllecTBeHa. CBINO Taka NPOMEHHTE
TMOSCHABAT, 9€ aIpeCUPAHEeTO KbM HeACHa HH(opMAaIHs uMa ChIAA edekT,
KaKTo MpH NponycHaTa WiIH Juncsama uWHOOpMalMi, KakTe W He
NPEANpPUATHETO OLSHSBa CBUIECTBEHOCTIA B KOHTEKCTA HA (JHHAHCOBHA
OTYeT B HETOBATa [IAIOCT.

[Tlpomeru 8 MCOQ 9 @unancosu mucTpyMentd, MCC 39 @unancosu
VHCTPYMEHTH: IipHiHaBane # onendsane @ MCOO 7 Ounascosy
MHCTPYMEHTH: OHOBeCcTABaHe (B cuia 3a rogwmmny nepuomwm ot 01.01.2020 r.
— nprerd or EK). Te3sd npoMeHM ca CBBDP3aHM ¢ TMPOM3ITHYAWIATA
Hecuryprocet ot peopMata ra 6a30BUTE NUXBEHHW NPOLICHTH, NMpellIpHeTa
or Creera 3a puHaHCoBa crabumHocT kM @O, Tasu pedopma ¢ HacoueHa
KBM 3aMiAHa Ha CBIISCTRYBAIOMTE H M3MONRBAHK KaTO 63303H, B CHOSIKHTE C
(hHBAHCOBY HHCTPYMSHTH, MeXIyOaHKOBM NHXBeHW mpoucHTH (Hanpumep:
Libor, Euribor, Tibor). ¢ atrepsatmsan Ga30BH JIHXBEHH NPOLEHTH,
OCHOBABAIK C¢ HAa MeXIy0aHkOBH Ha3apH, KakTo H 3a paspaborBaHe Ha
anrepraTHEHE 0230BM JTMXBEHHM TIPOLIEHTH, KOHTO CA MOYTH OE3PHCKOBM.
IenTa e ma ce NpeonoeAT IMOCTEARLKTE BEPXY (PUHAHCOBOTO OTYMTAHE OT
pedopmara Ha Ga30BHTE IHXBSHM TPOLEHTH, NPe3 epUO/Ia NPeaH 3aMIHATA
Ha ChUECTBYBANl 02308 NHXBEH MPOLEHT ¢ ANTEDHATHBEH OA30B [AXBEH
npoucHT. Vi3aMenenusTa NpeIBUIKAAT BPEMEHHHE ¥ OIpaHHYeHA U3KITIOUSHH
OT M3MCKBAHUATA 32 OTHMTaHE Ha Xemkupareto no MCC 39 1 MCOO 9.
KOHTO OCHIYpABAT YC/IOBMSA HIPYKECTBaTa JIa TPOALDKAT 1@ ca B
CROTBETCTBHES C© M3MCKBAHMATA HA [BaTA CTAHJAPTa, TPH WrHOPHpAHE
edexTa Ha pepopMmara.

Kem parara Ha ofoOpAsaHe 3a u3/aBaHe HA TO3M (DUHAHCOB OTUET MOCOYCHHTE HO-AOMY
HOBH CTAHNAPTH, IPOMEHSHY CTaHZaPTH W NPHETH THIKYBAHUS, KOWTO ¢4 W3JaJSHH, HO BCE
ollle He ca B CH/A 33 FOMMILIHY TTepHoId 3anousamy Ha | gayapu 2020 r., pEKOBOACTBOTO &
TIPEUeHWIo, He crenHuTe Ouxa HMaTM nmoTeHUMa eH e(DEKT 3a TMPOMEHH B CHETOBOIHATA
MOMUTHKA K KIaCHUKALMATA ¥ CTOHHOCTHTE Ha OTHETHH O00EKTH BhB DUHAHCOBHTE OTUETH
Ha JPYXECTBOTO, & UMEHHO:

Tpomenn 8 MCOO 16 Jimsuar (B e 3a romanny nepuoau or 01.06.2020
r., opuety or EK). C Te3W npomMeHH Ce BBBSKIA NPAKTHYECKA

‘uenecsodpasHa Mapka, Ha 0232, HA KOSTO BCEKH ITH3MHTOMONYYATEN MOKE

na wslepe na He mpeneHsBa Nanmy gajeHa oTcTenka (oBnexuenme) mo
JIH3EHAT, BH3HMKHAA CaMO KATO MpSKA Nochemina of nakngevuara COVID-
19, ¢ W3MeHeHWe Ha [HM3HHIOBHS OOTOBOD. Tasm Msgpka ce HOMycKa 3a
NPHJIATAHS Y KOTETO C4 M3NBIHCHH €IHOBPEMEHHO CTIEIHWTE YCIIOBHL: 3) ¢

o o, 12/44
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BILJ MHAYCTPHAJIEH ®OH/] 3A HEABWXVMA UMOTH AJICHI]
T'OJHAIIEH G®RHAHCOB OTIET W OIIOBECTSIBAHE KBM HETO

31 TEKEMBPH 2020 .,

NpoMEHATa B JIM3HHTOBMTE MIAIIAHMA Ce TIPOMEHS BBIHAIPAKIEHHETO 33
IH3¥HTE, KATO HPOMEHSHOTO BhIHATPAXKACHHE IO CHLIECTBO HE HANXBHPIA
BEIHArPRKASHWETD 33  JIH3HHTZ, HEOOCPENCTBEHO  IPEAXOMKAANID
npoMAHATa: 0) BCAKO HAMANSHHe HA JIM3MHTOBUTE NIAINAHWS 34CATE CaMO
MUjaliasuAaTa, MHPBOHAYATHO JbMKMMHE Ha Win npexs 30 iomwm 2021 r.:
KaKTO H B) OCTaHANMTE YCIOBHMA Ha JIM3MHTA HE CE NPOMEHST CBILECTBEHO.
JIvsusronosyyaTeaT, KOWTO Mpuiara NpakTHHeCKW Nenecsobpassara
MSpKa, OTYMTa BCAKA NPOMAHA B IAHIAHKHATA O JIH3HHTA 110 CBHIIHL HAYHH,
no ko#to T4 61 ce oruena npu npmnarasero Ha MCOO 16, ako He
npejCTas;isBa M3MEHSHHE Ha JHIHHIOBHA JOrOBOp. 19 HE € BaiMOHA 23
ymsuEromarenure. I10-pagHOTo NpHIarade € paspemeHo.

o Ilpomenun B MCC 1 Ilpemcraesne Ha dumaHcoBH OT4yeTH (B Ccuiia 3a
roavway nepuomy ot 01.01.2023 1., se npuers or EK). Te3u npomern ca
HACOYSHH KBM KDHTEDHWTE HA KIACH(WOMPAHETO Ha 3aABUKCHHATA KaTo
TeKylis ® perexymd. Cnopen TSX npemmpustyere Kiacuduimpa
32 b/UKCHHATA CU KATO TeKYLIH WM HETeKyIH B 3aBHCHMOCT OT MpaBaTta,
KOWTO CHLIISCTBYBAT B Kpas Ha OTYCTHHN HEPHOR # He Cé BIHAE OT
BEPOATHOCTTA AW TO [He YIPKHM NPaBoTO CM A OT/O0XKHE ypeKIaHeTo Ha
3abIReHEAATA. TIPOMEHATS YTOUHSBAT, 4€ TI0] ,,YPeIKIaHe™ Ha 3aME/DKEHUL
ce WM& NPeABHI IPEXBLPIAHETO HA TPETA CTpaHa HA MAPWHHH CPEACTER,
HHCTPYMEHTH Ha cOOCIBEHMS KaluWTan, IPYTH AKTHBA WIM YCITyTH.
Knacupuraimsara #e ce oTHACK 38 JICPUBATHRYETE B KOHBEDTUPYSMH ITACHBH,
KOMTO Camu 70 cebe oM ca MHCTpYMEHTH Ha COOCTBEHHS KANWTAN,
IpomenwTe Ce Mpunarar peTPOCIEKTHRHD,

¢ Tlpomenu 8 MCC 16 MMOTH, MAIIMHA ¥ CHOPEKEHHS (B CIUIA %2 rOMHLIHN
nepuoan ot 01.01.2022 1., se npsietu or EK). Tezn npomeru 3a0panssar Ha
OpeanpuaTUATA 3 NPUCHafaT OT Pa3Xo[MTe CH 34 ., TECTBAHE JAlH aKTHBBT
(pyHEKIHMOHUpa NpaBWTHO", KOMTO €& 9aCT OT TPEKUTE PASXOAH, OTHACAMH
Ceé [0 AOBEXKIAHETO Ha 4KTHBA [0 MECTONOJIOKEHHETO H CHCTOSHEETO,
HeoOX0OMMO 3a HeroBaTta eKCIUIOATallig No HAUWHA, [PENBHASH OT
PBKOBOACTEBOTO, HETHY NMPHXOAH OT NpoAaKOM HA POHIBEACHATE APTHKYIIH
MO BpeMe HA CaMOTO IOBEXKJaHe Ha AKTHBZ 0 TOBA MECTOMONDKCHHS M
CHCTORHHE. BMECTO TOB2 NPEANPUATHETO NPH3HABA Te3W NPHUXORH OT
npona#da 33 TAKHBA apTUKYJIH B CHOTBETHUTES PA3XONH, CBHP3aHK C T4X, B
nevastbata W 3arybara 32 MEepHOIA CHITACHO NPABMIATA HA JAPYTHTE
ODHJOXHMU CTAaHAapTH. IIpOMeHuTe YTOYHSBAT, 4€ TECTBAHETO [ATH
AKTHBBT (PYHKIMOHMPA TIPABWIHO. BCBIIHOCT MPEACTARIABA OHEHKA NanH
TEXHEMUECKHA W (H3MHeCKHs CTATYC ¥ JEMOHCTPHMDAHM BB3MOKHOCTH 3&
paboTa Ha aKTHBa ca TakuBa, 9¢ TOH 1Ia € B CHOTOAHME Ja C& H3MOU3Ba MO
NpelHA3HaYEHNE NPH TPOH3BOACTBO, JOCTaBKA HA CTOKW WM YCIYTH,
OTHaBaHe TION HAEM HM¥ 38 aiMHHWCTPATHBEHA NHemy. J[OmBIHUTENTHO,
NPEATIPHATHATa TPAOBa A4 ONOBECTABAT OTAENHO CYMUTE Ha HOPUXOIWTE H
Pa3XOIKTe, CBBP3aHH C NIPOU3BSACHUTE aPTHKY:IH, KOUTO HE Ca pe3ynTar oT
obpmalinuTe JeHHOCTH Ha IPSANPHATHETO. T
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BIIJI AHIY CTPHAJIEH ®OH]I 3A HEJBWXAMHA UMOTH AJCHII
T'OAINEH ®PUHAHCOB OTYET H ONIOBECTSBAHE KEM HET'O
31 JEKEMBPH 2020 .

IIpomenwTe ce NPHIATAT PETPOCHEKTHBHO, HO CAMO 38 HMOTH, MAIIHHA B ChOPBKEHNA, KOHTO Ca
JOREEHN A0 MECTONOIOKEHHEETO H CHCTOSHASTO, HECOXOMUMY 32 TSXHATA SKCIUIOATAMA HA HITH
Ciiel HaYai0TO Ha Hal-paHHMS [EPUOJ. MNpPeCTaBeH BHE (MHAHCOBHA OTHET, KOraTo
MIDENIPHATHETO 38 TEPBH BT NPHITAra H3MEHESHHETO.

# [IIpomeny 8 MCC 37 llpoBusus, YCNOBHY NACHBH H YC/IOBHH AKTWRH (B
cuna 3a ropumEK nepuom or 01.01.2022 r., we npuetn ot EK). Tpomewe
CTICNHANHO H3ACHIBAT, Y& PA3XOAMTE 33 HITBITHSHACTO Ha 38/XBIDKEHHATA TI0
obpemeHsBall JOTOBOP Ca Pa3XoJHTe, KOHTO C¢a MPIKO CBHPRAHH C HEro,
BX/IIOYBAINN: 4) IPSK Pasxo] HA TPYA W MpIK pasxol HA MATEPHAIH; ¥ 0)
DOOBAHUTEIHH Pa3X0OH, KOHTO Ca IIPIKO CBEP3aHH ¢ H3TEIHEHHETO Ha
JOTOBOpa MO IIBTA HA paslpelle/ICHUETO - HANpUMeEp pasfpefc/icHHe Ha
Da3x0/IH 32 aMOPTH3aLUs HA HMOTH, MALUHHN ¥ ChOPHKEHHNS, HINOI3BaHHA 38
W3MBIHEHWE Ha TO3H NOroBop. He ce BKIOYRAT AMMWHHUCTPATHRHYE U APYTH
ofI¥ pasxoIH, OCBEH akO Te He Ca M3PUYHO (AKTYPUPYEMH KBM
KOHTpareHTa 0o gorosop. Ilpomenute HauacsT M ApedHa KOpeKOmd B
YTOUHEHHATA 32 NPHIHABAHETO HA pasxonure 3a ofesueHKka Ha aKTHBH,
Mpead Ja ¢ CB3Aane OTAS/HA TIPOBH3NA 32 O0OpeMeHdBall JIOrOBOp, KATO
MOAYEPTABAT, 4e TOBA Ca aKTHBH, W3MOJ3BAHHA B H3TLIHEHWS HA JOrOBOpAE, 4
He BKTHBH MpeJHA3HA4YCHH 32 JI0roBOpPa, KaKBOTO € H3HCKBAHETO J0 BiIM3aHE
B CHJia Ha mpomsHaTa. [IpoMeHuTe ce npyUaaraT 3a H3MEHSHMS M0 AOTOBOPH,
38 KOMTO NPSNApPUATHETO BCE OWE HE € HMEIEWIO BCHYKH CBOH
3aIB/DKSHAS KBM Ha9alloTo Ha TONHIITHES NePHON, Npe3 KOHTO 38 MLPBH IThT
TH MpHIara.

o Tomumru nomobpenus 8 MCOO 2018-2020 8 MCOO 9 Dumancosu
uscTpymenTH, Hmoctpatusen npamep 13 kem MC®O 16 Jlususr (B cana
sa rogummew noepuom# ot 01.01.2022 r, ne ca mpuern ot EK). Tesnm
nonoOpexus BHACAT HACTHYHH TPOMEHH B CHS/IHMYE CTaHIApTH: a) B
MC®0O 9 e mampaBeHO YTOUHEHWE BLE BPR3KE C TAKCHTE, KOHTO CE
eKmouBat B “10 npolienTHuS TecT” 32 ONpeeIIgHe TATH IPH H3MEHeHHe Ha
Hazed (HMHAHCOB NACHB YCNOBWATE Ha HOBHAS WM H3MEHEHWA (JUHAHCOB
MACHB CE Pa3HYaBaT 3HAYMTE/IHO OT Te3H Ha MBPBOHAYATHO MPH3HATHA.
Criopen mpoMeHHTE TP ONpPEHENAHSTO Ha TE3W TAKCH, HPENIPHSTHETO
BKJIIOYBE CaMQ Te3H, MIATEHW WKW MONYHMSHW MEXKIY 3a3eMONOoIydarTel U
J9€MOJATEN., BKIOUHATEIHO TAKCH, [MJATEHH HIW OOIVIEHH OT
326MONONyqaTels M 3aEMOJaTeNs OT WMeTo Ha Apyrus. Ilpenmpuatrero
npunara TIPOMEHWTE KbM (PHHAHCOBUTE MACHUBH, KOUTO Ce H3MSHST B
HAYaJI0TO WIH ClIe[J HAYANIOTO Ha TOAMIIHMA OTYETEH IIEPHOL, B KOHTO
NPEIIIPHATHETO THPBOHAYANHO TH NpHnara; 6) B WIFOCTpaTHREH Tipumep 13
xeM MCDO 16 e npeMaxHaTo WIFOCTPATABHOTO OTYHTAHE HA BB3CTAHOBSHH
OT NH3MHIOZATeNd Pasxofd 3a noaodperne Ha NWZAHTOBR HMOT C UEn
SIHMHMHHDAHE HA BCAKAKBO OOBPKBAHE OTHOCHO TPCTHUPAHE HA CTUMYIHTS
mo JTH3EHT. ThH KaTo H3IMEHEHWeTO Ce OTHACA 33 WIKCTPATHESH TPHUMED,
KOHTO MpUOpYy’KaBa CTAHIAPTA, & HE € HaCT OT HEro, He € MOCOMEHa NATA HA
BIIMZaHE B CHIA. 7~

Jasepao
C Aokna,

cp. 14/ 44

£
#
f‘

-




BT HHIYCTPHAJEH ®OHI 3A HEABAXWMY AMOTH AJJCHI]
I'OJUINEH ®UHAHCOB OTHET H OIOBECTSIBAHE KbBM HET'O
31 JEKEMBPH 2020 r.

o [Ilpomenm B MCPO 9 ®unancosn uHcTpymeHTdH, MCC 39 ®unancoeu
WHCTPYMEHTH: mOpH3HasaAe ® onosectasare, MC®O 7 ODunaucorn
HHCTpyMeHdTH: onosectasaae u MC®O 16 Jhnunr pup3adu ¢ Dasza 2 oT
pedopmara Ha §a3oBuTe TMXBEHH MPOOEHTH (B CHia 3a MOIUIIHY TEPHOLH
or 01.01.2021 r,, ge npuetu ot EK). TIpomeHwTe B CTRHAAPTHTE, CEBP3AHH
¢ @aza 2 or pedopmara Ha 0a30BMTE NHXBEHM MPOLEHTH MPENOCTARST
OCHOBHO JIB€ NpAaKTHHeCKH ODaeKYeHnA: a) NpH ONpeie/iiHe H OLSHKA Ha
MPOMEHH B IOPOBOPEHH NapHIHH TIOTOIM OT DHHAHCORBM aKTHBH W MACHBH #
JTH3HHIOBH 3a80BIDKEHH] — KaTO NPOMeHuTe B Ha308UTE JMXBEHU NPOLSHTH
ce OTHETAT 4pe3 aKTyalu3HpaHe Ha edeKTHBHUS JMXBEH NPOLEHT; ¥ 0) npH
OTHATAHETO Ha XEKHUpAllH OTHOIIEHHWS — KaTO Cé [O3BOJH TIPOMSHA
(npepasrneskmane) B ONPEHEISHETO HE XEMKHMDPANIOTO OTHOMCHWE H HA
oueHkaTa Ha xemxupaEms ofexT Ha 0asa napHYHH DOTOLM, IOPamd W B
PESYAITAT Ha 3aMECTBAHESTO Ha MpUIaranuTe 0230BU JIMXBECHW TPOLEHTH C
ApYTH anTepHaTHBM. VI3MeHeHHATA ce TIpUIarar perpocnekTmeEo. [lo-
pafHO MPUIAraEe € pasperHeHo.

@UHAHCOBMAT OTHET Ha ApyxecTBoTO 3a 2020 r. e usroTren Ha 6asa uoTopEHaEcKaTa LEHA ©
H3KIIIOHCHHS B2 HHBECTHIHORHWTE HMOTH NIpe3 ADYT BeeoOXxBaTeH OXON, KOWTO ¢4 CLICHEOHH
Ha 0a3a NpeolLigHEHA PECH. - CIPABeUTABA CTORHOCT.

[IpencrassaseTo Ha PUHEAHCOB OTHET CHIMAacHO MeKIyHAPOIHWTE CTAHAAPTH 34 (MMHAHCORH
OTHeTH M3HCKBA pPEKOBOACTBOTO [a Hanpasyd HAW-1oOpU npHOIM3HTENHM OLEHKH,
HAYWCIeHHS M pasyMHO OOCCHOBAaHM NPEANONOKEHW, KOWTO OKasBaT eheKT Bupxy
OTYeTEHWTE CTOHHOCTH Ha aKTHBHTE M [ACHBATE, HA NPUXOHHTS H Da3XOJMTe, H Ha
OMOBECTABAHETO HZ YCJOBHH B3GMaHHS W 3a0b/DKCHHS KbM JATATa HA OT4YeTd. Te3H
NpUOAHIHTEIHM OLEHKH, HAYWC/ICHNS U NPEANONOKEHHS ca OCHOBaHM HA HH(OpMAIMATE,
KOATO € HaM9YHA KbM [arata Ha QMHAHCOBMS OTHET, MOpaaW koero Onzewmure daxTHYeCKH
pesynrary Ouxa MOrH /2 ObAaT pasnuyHu OT TAX (KATO B YC/IOBMS HAa (DHHAHCOBA Kpu3a
HECHTYPHOCTHTE ¢a no-3HauurenHn). ObexrrTe, KONTO Npeanoaarar Io-sAcOKA CTEMEeH Ha
cyGexTHRHA NpeucHKa MIIH CIAOKHOCT, WIH KBASTO NPEANONOKEHUST ¥ IPROIMANTENHNATE
CUETOBOJIHH OLICHKM Ca CBHINECTSEHH 38 (DUHAHCOBHA OTYET, Ca OMOBECTeHH B IlpHmokenus
24,32 u4s.

JIpyKecTBOTO He H3rOTBY KOHCOMMANPAaHH CYESTOBOIHA OTHETH.

2.2. DyHKOMOHAIHA BANYTA W BAIYTA HA NPEACTABAHE HA PHHAHCOBHTE OTUETH
OyHKIHOHAIHA BATYTa € BANyTaTa HA OCHOBHATA HKOHOMWHYECKA CPEfid, B KOSTO €IHO TIPEANpPUATHE
OYHKIMOHAPE ¥ B KOATO IMABHO C¢ TEHEPUPAT W W3PA3XOHBaT NADHMYHWTE cpencTsa. 1# orpasssa

OCHOBHHTE CHE/IKH, ChOUTHS U YCIOBHS, 3HAYMME 32 JPY’KECTBOTO. £
F_f ‘/ = :'a
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BIL{ MHAYCTPHAJIEH ®OHI 3A HEJABHKWMWA UMOTH ATCHI]
TOMHINNEH PUHAHCOB OTHYET ¥ OIIOBECTSABAHE KM HET'O

31 TEKEMBPH 2020 r.

Jpy»eCTBOTO BOOM CUSTOBOACTBO H CHhCTaBd (DHHAHCOBWTE CH OTYETH B HAUMORATHATA BalyTa Ha
Penybimmka Beirapyis — Gsarapeks e, Beanpyet ot JpysKeCTBOTO KaTo QyHKIMOHAIHA BATYTA.

HacTogimure QUEAHCOBY OTHETH Ca HITOTBSHYU B XUIIAIH IEB4.

2.3. Caeaxsa B WyKIeCTPaHHEA BAIYTAR

Cpenxute B 4y>KASCTpaHHa BAIyTa CE BMMCBAT ITEPBOHAYAIHO K4TO KbM CyMaTa Ha Ty KIecTpaHHaTa
BaJyTa ¢& MpHIara UeHTpaTHHAT Kype Ha bearapeka Haponra banka (BHB) kbM zatata Ha COEIKATA.
Kypcosute pasnWkH, BE3HMKBALIM NpPHM YPeXKOaHEe HA BalyTHUTE OAPWYHH TOBHIMK WIH IIpH
OTUHTAHETO Ha Te3H NAPHYHH MO3HLMK NPH KYPCOBE, Pa3NHYHH OT TO3H, IO KOHTO MEPBOHAYAIHO Ca
OWi¥ NMpU3HATH, C& OTYMTAT B OTHETa 33 Mevanbarta unW 3arybara m Apyrus BceobXxBaTeH HOXOM 3a
CEOTBETHHS MTEPHOL,

2.4. K11090BH C4€TOBOIMH NPEIN0T0KeHNE M NPHOIN3IATEIHA C9eTOBOHN OL{EHKH ¢
BHCOKA HECHIYPHOCT.

Tlpunoxeruero Ha MCOO m3mcksa oT PLKOBOACTBOTO [& HamnpaBy HAKOH CHETOBOMHH
MpeanoomKeHns ¥ NpubIU3HTE/IHA CHeTOBOAHM OLSHKY IIPH H3rOTBAHE Ha (HHAHCOBHTE OTHETH, C
e OnpenensHe CTOHHOCTTA Ha HAKOW aKTHBH, HACHBH, OPUXOJM W Pa3xodl. Te ce U3BLPIIRAT BBH3
OCHOBA Ha Hali-go0pata npelieHka Ha PLKoBOACTBOTO, Oa3upaHa HA WCTOPUYECKUS OITHT W 2HATHS HA
BCHHKE (DakTopH, OKa3BauIM BIMSHWE NpW JageHWTe OOCTOATENCTBA KBM JATATA HA MATOTBAHE HA
(hMHAHCOBUTE OTYETH.

HigncienHe Ha OYaKkBaHH KpeIHWTHH 3ary0H 3a THLPrOBCKH B3eMAaHHS,
DAPHYHH CPeCTBR H NAPHYHH eKBHBAJICHTH

WsmepBaHeTro Ha OuakBaHaTa KpeOWTHa 3aryba 3a ()WHAHCOBM aKTHEW, OTUMTAHH 110
aMOPTH3HPaHa CTOMHOCT (B3eMaHWs W AKTHBH 10 JOTOBOPH ¢ KIHEHTH, TAPWHMHH CPEACTBA H
fapudHi SKBHBAICHTH) € O0MacT. KOSTO H3HCKBA M3NOM3BAHETO HA KOMIUIEKCHH MONETH H
CBHIUECTBEHH TIPEANONOKEHNSE 32 ObIeiE MKOHOMMYECKM YCIIOBHS ¥ KpPEeMTHO MOBSICHEE Ha
K/IHEHTHTE (HAOPEMEP BEPOATHOCTTA KOHTPATSHTUTE A2 He WINBIHAT 3aI5/DKEHEATA CH U
TIPOMZTAYAIINTE OT THX 38ry0H).

3a npuaraHeTo Ha Te3H M3WCKBAHWA PHKOBOACTBOTO HA [PYIKECTBOTO HA TO3H CTAT HE MOXe Ia
HANpABH CBOIECTBEHH NPSLICHKA, KATo: 4) ONpeieaHe Ha KPUTEPHM 3a HOCHTHOHIHpaHEe U
OLEHKA Ha 3HAYMUTEIHO YBCIMYCHHE Ha KpeAuTHHA pHck; 0) u300p Ha MOOXONANH MONSIH ¥
OPENIONIONKEHHA 32 H3MEDBAHE HA OYAKBAaHWTE KPeNHTHWU zarybm: B) dopMupase Ha TPYNH OT
CXOIHH (QHHAHCOBM axTUsH (nMOpPTdeiii) 3a LEAHTE Ha WU3MEPBAHETO HA OUAKBAHHUTE KPEIWTHH
3aryOM; I) YCTAHOBABAHE W ONSHKA 33 3aBHCHMOCTT MEKIY MCTOPHUYECKHTE MpOLSHTH Ha
NpOCpodre ¥ NOBEACHWETO HA ONpeleeHH MaKpDOMNOKA3aTellH, 33 Ja ce OTpasaT edexrure of
MPOTHO3HTE 33 TE3¥ MaKPONOKazaTe/d B Oblenie NMpH HW3THCICHUATA HA OYAKBAHHTE KPEIHTHH
2aryon.

3aBepeHo |~ - }“i
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Toprosexs s3eManHs

3a THProBCKMTE B3eMaHWs PBHKOBOACTBOTO H2 J[PYKECTBOTO HA TORH €TAI HE MOXEe ja HanpaBH
CHILECTBEHM TNpeleHKY, 3aIM0TO HIMa JOCTAaThYeH MCTOPHHECKH OMNHT B XONIAa HA CBOATA AEHHOCT.
HpysxecTBOTO 3aM09Ha aKTHRHA JeHHOCT 0T Mecen aexemepr 2019 roauna. Ipes 2020 romusa He &
AMANC CHIIECTREHY 3ATPYAHSHHA ¥ TIPOCPOUN:A NpH chbupareTo #a B3¢MAHWATA OT KIMEHTH, B Tasd
Bpbaka PrrosoacTeore Ha JIpyecTBOTO He o4akea HectOmpaeMocT B O5eme.

Ouenkata Ha CBOTHOIICHHETO My HaOmozasadATe WCTOPHYECKM [POLEHTH HA
HOH3ITEJIHEHWE, MPOTHO3HWTE HMKOHOMHYECKH YCNOBMA M OYAKBRHHTE KpeimTHU 3arybm e
CHIIECTBEHA Cc4eToBOHA oneHka. CToHHOCTTA Ha OYaKBEHHTE KPENWTHY 3ary0yu € 4yBCTEHTE/HA
KbM MPOMEHH B OOCTOATEICTBATA M NMPOTrHO3HHTE YCIOBHA. MICTOPHYECKHTE KPSAMTHY 3aryon Ha
Jpy»KecTBOTO H NPOrHO3HMTE HKOHOMHYECKH YCIORHMS MOrar Aa Ceé OTKIOHABAT COPAMO
jelicTerTenHaTa HecsDHpasMoCT B Opneie.

IlapausE cpeacTBa

3a M34YMCISHMETO Ha O4aKBaHHWTE KPEIHTHH 3ary0H M0 NApPHIHWTE CPEICTBA M SKBUBA/IEHTH B
Gankm, JipyxecTaoTo npwiara obmms . TpEeTancH” noaxox 3a obeznenka, onpeaeneH or MCOO
9. 3a nenta ce mpunara Monen, Hasupay Ha MyOyMKyBaHWTe peliTuHri Ha GAHKHATE, ONpENSIECHI
OT MEKOYHapOAHO Npu3HAaTH pefiTHHroBH GupMmE karo Moody’s, Fitch, S&P, BCRA =u
Bloomberg. Ha Tasu Ga3a, or enHa cTpana, ce ompeiensaT nokasaremre 3a PD (BepoarHocTi 32
HEWIMBIHCHNUE), KATO Ce u3no73aT myOauwuHHTe fanHM Ha PD pedepupamy KeM pelfrdHra Ha
croTBeTHaTA DaHKa, a OT Apyra, Ype3 MPOMAHATA HA PEHTHHIa H& ChOTBETHATA 6aHKa OT Mepyox B
NEePUOJl, NPVKECTBOTO OLICHABA HANHYHETO HA 3(ABHMINEH KpPeJMTISH pHCK. 3arybure mpH
HEH3ME/IHCHHE CE OLEHABAT IO ropenocoueHarta dopmyna. [Ipu onpeaensrero sa LGD ce B3ema
TPeABHA HATHIRETO HA FApAHTHPaHH 1/iik 0Ge3IeHueHs CyMY M0 CbOTBETHHTE OAEKOBH CMETKU.

JIN3HATOBH JOI'OBODRA

Tlpunarasero va MCOO 16 mznckea PekoBoACTBOTO Ha JIpYsKECTBOTO A H3BGLPIIM PAsAMUHU
NpeneHKky, TNPHONM3HTEIHM OLEHKHM U TIPCATIONOMKCHHS, KOHUTO OK&3BAT BIHAHUE BbPXY
OTHYETEHHTE BKTHBH C MPABO HA NON3BaHE W 3alkDKeHHME 1o su3user. OCHOBHUTE KTOHMOBH
IPELISHKH 3aCATaT ONPEAEISHETO Ha MOJX0/4Ia IUCKOHTORa HOPMa B CIIPEASTISIHETO Ha CPOKa Ha
BCEKHM JM3HHTOB JAOrOBOpP, BEMOHUHTSNIHO HaiW € JOCTATEUHO CUIYPHO, =€ ONOHHTE 3a
yAbIKABaHE/ TIPEKpaTABaHE HA CPOKa HA JOTOBOpZ INe C& YNpaxHAT. B pesynrar sHa
HECHTYPHOCTT2 110 OTHOUISHHE Ha TE3H NPE/IIONOKESHHS 1 NIPHOMM3UTENHY OLEHKH © BE3MOXKHD
Jia BE3HHKHAT CHIUSCTBEHH KOPEKUHH B 6a/laHCcOBATA CTONHHOCT HA 3aCErHATHTE aKTHBH ¥ IACHBH
B ObIeIle W PECHeKTHBHO OTUETeHHTE pasxonu u npmxonw (IMpunoxenne Ne 3.5 u Tlpunoxenue
No 4.6).
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IIpaxoas 0T AOTOBOPH ¢ KIHEHTH

Mpu npusrasane Ha NPHXOOWTE ¥ MSMOTBAHE H4 TOJMIOHHA (DHHAHCOB OTHYET PBKOBOJICTBOTO
TpaBH paslii+HE OpeleHKy, TpUOIM3HTENHA OLCHKY U NPEINIOI0KeHNs, KOATO 0Ka3BaT BIHIHHE
BBPXY OTYCTeHHTE IPHXOMH, PA3XOIM, 8KTHBH ¥ [ACHBH N0 JOTOBOPH H CBOTBETICTBALIMTE WM
onoBecTaRanyd. B pesyarar Ha HECHTYPHOCTTA MO OTHONICHME HA Te3W MNPSANIONOKSHHA H
npHOMM3ATEHM OLIGHKH, € BB3MOXKHO 18 BBL3HUKHAT KOPEKUHH B 0anaHcoBara CTOHHOCT Ha
3aCerHaTHTE AKTHBH U MAacCHBH B OBCIIE X PECT. OTHETEHUTE PA3X0H4 W NPHXOIH.

3. HEHJIOJRBHH CHLINECTBEHH CUCTOBOIHH NOJAHTHRH

3.1. HeTexymu MaTepHATHN H HEMATEDHA/IHH AKTHBH

Herexyimu marepraiHy aKTHBH ca aKTHBM, KOMTO Ce IbpXKAT 0T JIpy»kecTBOTO, 32 a ce W3MOoJI3BaT 38
OPOU3BOACTBOTO HIH JOCTABKATA HA CTOKY WM YCIIVIH, 32 OTAABaHE N0 HAEM Ha APYIH THUA HiH 38
anMHHHCTPATHBHY HeJH, KOMTO ce ouakna A2 OhAaT HAM0138aHH NPE3 TIOBEHE OT SAHH MEPHOL.

HetexymmTe MaTepHaiHg B HEMATEPHATHA aKTHBY CE NMpH3HaBaT KATO IhPBOHAYATHO CE OIEHABAT N0
LleHa HA MpuaoduBaHe, KOSTO BRIFOYBA NOKYIIHATE LIEHA, MIT2 ¥ HEBb3CTAHOBMMH JAHEIM, KAKTO H
BCHYKH TIDEKH D&ESX0NH 38 NPWBEXIAHETO HA AKTHBA B paﬁomo CECTOAHUEC K Ha MACTOTO 3a
npeasuieHaTa My oT PrxosoacTsoTo yrorpeba. Chnen mbpBOHAYATHOTO MM NMPU3HABEHE HETEKYIIHTE
MaTepHanHy W HeMaTepHaIHE aKTHBY C OTHUMTAT M0 USHa Ha nmpuiofusane, HaManeHa ¢ pasMepa Ha
HaYKUCHEHATA AMOPTU3ALINA ¥ SBEHTYATHH 3ary0H oT obe3ueHKa.

Korato B HerexymuTe MATEpHAIHM aKTHBM CE CBOBPKAT CHIISCTBEHM KOMITOHSHTH C pa3fiuuHa
IIPONBIDKATEIHOCT Ha MONe3eH JKHBOT, TE3M KOMIOHCHTH C& OTYUTAT KATO CaMOCTOSTeIHY aKTHBH.

Tocrenpams pa3sxomy, BKIIOYMTEIHO H3BLDUICHHE 3@ 3aMsiia HA KOMIIOHEHT OT AaKTHEZ, C&
KanuTanusMparT B CTOMHOCTTA HA aKTHBA, CAMO aKO OTTOBAPAT HA KPUTEpHWTE 33 MpH3HABaHE HA
ABArOTpacH akTuB. banancosara CTOMHOCT Ha 3aMEHESHUTE KOMITOHEHTH CE OTNHCBA OT CTOMHOCTTA HA
aKTHB2 B CHOTBETCTBUE C HIWCKBAHHATA Ha MexayHapoaeH cueToBoner cranaapt (MCC) 16 Himora,
MaIlWHE ¥ CROPEKEHHS. BCHURE OpyTH MOCHeasaiy pasxolH ce NpH3HABaT TEKyIo B IEpHOa, pes
KOHTO ca HanpaBeHH,

.&MOPTH;}E].I];EETE CC HAYHCIABAT BB3 OCHOBA Ha NPCUCHCHHA TIONC3€H AHHBOT HA aKTWBUTE, Ype3
FBIOMBBAHETO HA TMHEHHHAT METOI,

Tlone3HusT KUBOT HA AKTHBHTE C2 OINPENENA B 3aBHCHAMOCT OT O4aKBaHAaTa IOAL3HOCT HA aKTHRUTES 32
JIpy’xecTBOTO B € BHIOPOC HA NPelieHKa, OCHOBABAIIA C& Ha OTIHTA C TIOZIO0OHH aKTHEH.

3asepeHo |, /’r J/ : cp. 18/ 44
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Hauucrasasero Ha aMOpTH3aiHsTa 3aM04BA OT HAYanoOTO HA MECENa, ClefBanl Meceld, B KOMTO
aKTHBBT € HR/IW4YeH 3a yrioTpeba # ce OpeKpaTABa Ha Ho-paHHaTa OT: AaTara Ha KIACHOHIEPAHEeTO My
KATO ObpeKaH 3a npoaakda B croTBercTBHe ¢ MCPO 5 Herexymm akTviBy, IhpxKaHU 33 Npoaaxkda u
ApeyCcTaHOBEHH NEHHOCTH HITH IATATa HA OTNHCBAHETO MY.

TlpriaragmaT METOOBT 33 AMOPTH3ALASA H TOIC3HHAT KHUBOT HA AKTUBMTE C8 MpPeriekIaT Hal-Malko B
Kpag Ha BCAKa (PUHAHCOBaE roOWHA ¥ Ce NPaBST NPOMEHH B TAX, 3a [a ce oTpaar Snpelyara ynotpeba
HA aKTHBA M OYaKBaHMAT MOZSN 32 W3N0/I3BaHe Ha OBICIIHTe MKOHOMMHYECKH TTOM3H, BHIIBTEHH B
akTwsa, [IpoMeHH B MeTOoza Ha aMOpTHRAIUg U TOJE3HMH YKHBOT HA aKTHBHTE CE OTYHTAT KATO
npoMsHa B NpHGIM3UTeHATE CHeTOBOIHY npeueHKH B crotBeTcTREe ¢ MCC 8.

3eMd, aKTHBH B OPOLIEC HA U3TPaXIaHe H HAITBIHO AMOPTH3HPAKH SKTHBH HE C& aMOpPTH3UpAT.

3.2. MEBecTHIIHOHHHE WMOTH
HEpecTHUHOHEH KMOT € 3€MsS WIHM CrPaja, WiH YaCTH OT crpala, Wik u asere. Tosa ca cofcreenu
HMOTH WITH Ce TpHI00HBAaT NPH YCIO0BHATA HA OOTOBOP 32 QUHAHCOB JIH3UHT.

VHBEeCTHOHOHHATe HMOTH Ca MMOTH, IBPYKaHH T0-CKOPO 32 [10/Ty4aBaHe HA TPHXOIM OT HAeM WK 33
‘YBEIHYABaHe Ha CTOMHOCTTA HA KATMTAA, UMK ¥ 33 JBETe, OTKOJIKOTO ¢ Oen nponaxba B o0mtainaTa
[eUHOCT, H3MO/3BaHe 3@ MPOM3BOACTRO MIIM JOCTaBKa HA CTOKM M YCAYTH, MM C AIMHHHCTPATHBHH
eI,

Kpumepuu 3a Kiacu@uuupane Ha UHECCHIUUKOHHUME UMOU

Exms aupecTUIHMOEEH WMOT TCHEPHpa NApHYHM MOTOLH B TONAMA CTEHNEH HE3aBMCHMO OT APYTHTe
AKTHBH, TIPHTEXKaBaHW oT [pysKkecTsoTo. 10Ba OTIHIABA HMHBRECTHLMOHHWA HMOT OT [OJ3BAHHS OT
coBcraennka HMOT. [IDOM3BONCTBOTO WM [OCTABKATA HA CTOKH WM YCNMYTH (MIIH M3MON3BAHETO HA
MMOTA 32 afMHEHUCTPATUBHY 1(€MH) ICHSPHPA MApWYHY NOTOLM, KOHTO MOTAT A4 C& OTHECAT HE caMo
KbM HMOTZ, HO ¥ KbM APYIH aXTHBH, M3MO/J3BaHU B MpoHeca Ha TPOM3BOACTEO MM HOCTaBKa. 3a
noJI38aH T cobeTBeHuKa WMoT JpyskecTsoTo npwmara MCC 16 ViMoTH, Malimsn B CEOPBIKEHUA.

Hpy#ecTBOTO IPHEMA €IHH MMOT 33 VABECTHIIMOHSH U B C/CAHHTE CHTYAUAHN:

- 3eMs#, IPHTSKARAHA C 6] IBIIOCPOYHO YBeIHGaBaHe HA CTOMHOCTTA Ha KanwTang, a He C Ien
KparkocpoyHa nponaxba B xoza Ha 00HyaiHATA CH NElHOCT;

- 3ems, IpUTERABAHA 3a HEONMPEAEICHO TIOHACTOAINEM ObISIIO HRMONRRAHE (AKO APYKECTBOTO
HE € ONPEeASiIMIO, d¢ e WIIO3BA 3eMITR WiIH KaTO MOM3BAH 0T coOCTBEHHKA MMOT, HIIH 34
Kpatkocpouna mpomaxk0Ga B xona na o0wualinata cH AelHOCT, Ce cuMTa 4e 3eMATa Ce
TOpUTEeXKEBE 38 YBE/IMYABAHE Ha CTOHHOCTTa Ha kanuTtana). [1pes sropoto TpuMeceune Ha 2019
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rOnMHa [APYKECTBOTO € TNpuAcOmI0 3eMA, KOSTO € XKiacudHuupasa OT HEro Kate
HHBECTALMOHSH MMOT, U3X0KIAHKH OT Te3H CHOODAKSHUA.

- Crpaza, npuTexasaHa OT OPYKECTBOTO (WiIX AbpiKaHa OT HETO NPH YCIOBHATA Ha (MHAHCOR
JIM3HHAT) ¥ OTO4ACHA 110 €IHH WK NoBeYe onepaTHeHA 1r3KHTa; [pes TpeToTo TpAMecesHe Ha
2019 azpyxectBoTe € TpUROOHIO Crpags, WIACHQUIMpaHAa KaTO MHBECTHIMOHEH HMOT W
OTHaJeHa Ha ONIePATUBHH JM3WHTH.

- Crpana, KOATO He ce nonssa, HO ce NPHTEeXkaBa, 32 ja Obae oTmazeHa MO ©OWH WM MOBEHE
OTEPATHBHE JIH3UHTA;

- Hwmor, xoliTo ce msrpaxna Wid pa3paborsa 3a OpAeI0 W3MON3BAHE KATO HHBECTHIWOHEH
HMOT.

Hwmort, koifTo € OTRaNeH NpH YCIOBHATA HA JOrOBOP 32 (JHEAHCOR JIM3MHT HA APYTO TIPSANPHATHE HE €
MHBECTHLIMOHEH HMOT.

Ilpusnasatie HA UHEECTNUIIOHEN EMON:
VHBeCTHIIHOHEH HMOT ¢& OPH3HABA KATO aKTHE CaMo, KOFaTo:

- © BEPOATHO GT:I[BIIIKIQ HKOHOMMYECKH H3TOOH, OYakBaHH OT HHBSCTHLOHCHHHY HMOT, Aa ¢S

nosy|art ot [pyxectsoTo; 1
- 1eHaTa Ha Npuno0HBaHC HA HHBECTHLMOHHMS UMOT MOe Aa OB/e OLgHeHa HaleKIHO.

JpyxecTsoTo OHEHABaA [0 TO3H NPHHIMN HA MPH3HABAHE H BCHMKM DAa3XOdM 38 WHBECTHIHOHHHN
HMOT B MOMEHTA Ha TAXHOTO E3BBpIIBaHE. Te3w pasxold BKNIOYBAT MEPBOHAYANHO HATPABEHHTE
pasxogx 3a Npuuo0HBade HA WHBECTHLHOHHES UMOT M HM3BBPIICHHTE C/IS TOBA pa3xonw 3a
MOITBIIBAHE, TIONMSHA HA YaCT WX 00CTYXKBaHe Ha MMOTA.

He ce TpH3HABA, T.¢. HE C¢ BKMIOYEA B DANaHCOBATa CyMa HAa HHBECTHIMOHEH WMOT PasXONHTE 3a
exepHesHOTO MY ofcmyxsane. PasxomuTe 3a ©KEIHEBHOTO 00CHY)KBAHE MPEHCTABISBAT IVIABHO
Pasxony 3a& TPY/ ¥ KOHCYMATHBH, B T.9. Pa3sXOJUTe 3a HEIHAUWTEITHA PE3EPBHH YacTy. 1T0Ba ca T.Hap.
pasxogW 3a .peMOHT W moambpkaHe Ha mMora . Te ¢e npuzHABAT B nevanbara mim 3arybata B
MOMEHTd HA THEXHOTO H3BEDIIBAHE,

JpysecTBoTO NpH3Hasa B GajaHcoBaTa cyma Ha WHBECTHIMOHCH MMOT pasxofia 3a MOAMAHA HA 9acT
OT CBIECTBYBALl HHBECTHIMOHEH MMOT [0 BpEMe Ha W3BLPUIBAHETO HA TO3M Pa3XOjl, IPH YOIOBUS, 4e
ca M3ITBIHEHH KPUTEpHATE 32 NIPH3HABane. banmaHcoBara ¢cyMa HA “acTHTe, KOMTO Ca HOIMEHEHH, ce
OTTIHCBA B ChOTBETCTEHE C pasnopenture sa MCC 40 HasecTHuHOBEHA HMOTH.

HaBecTHIMOHHATE MMOTH ITEPBOHAYANHO CE ONEHABAT MO LEHA Ha MPHA00MBAHE W NPH MOCIIEIBAIIA
OUEHKa — 110 CIIPaBE/IHBa CTOHHOCT, KATO IPOMEHKTE CE NPH3HABAT B nedantu n 3ary0m.
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ITspsonauania OuenKa

HIHBECTULMOHHHAT UMOT CE€ OLIEHARA ITbPBOHAHATHO TI0 HETOBATA LEHA Ha HPI'!.ELDGI{BQIHB. Pasxomure
TIO CIENKATA CE BKIIHOYBAT B OhPBOHAHATTHATA OIICHKA.

Ilepata Ha NMpHOOOWBaHE HAa 3aKYNEH HHBECTMIMOHEH HMMOT BKIIOYBA HEroBaTa NOKYIHA LCHA H
BCHHYKH Pa3x0[y, KOHTO MoraT Aa My 0naar npaxo npemvcany. Hanpumep: npasum yeayry, cBsp3any
¢ nprEIOOHBAHETO HA HMOTA, AAHLLIH A0 IPEXBEPIAHETO Ha HMOTA M IPYTH PA3XOJIH 110 C/Ie/IKaTa.

He ce BmouBaT B LieHaTa Ha npunodupane:

- IBPBOHAYANHMTE PasxonH (OCBEH ako He ca HeoOXOmuMH, 3a 13 TIPHBEIAT HMOTa B pabOTHOTO
My CBCTOSHES, MPSABHACHO OT PHKOBOACTBOTO Ha J{pyKecTBOTO);

- MHEPBOHAYAIHHTE ONEPATHBHH 3ary0H, TTOHECEHH Npey WHBECTHLIMOHHUAT HMOT & JOCTHIHE
TJIZHMPaHOTO HUBO HA 388TOCT, UK

- HeobWwalHO romeMy KonuuecTBa OpakyBaH MatepHan, TpPyS MM Jpyr# pecypcH B
CTPOUTEICTBOTO WK paspaboTaaneTo Ha UMOT2;

AKO MIAMAHETO Ha WHBECTHLIHOHEH HMOT € OTIOKEHO, HErOBaTa ligHa Ha MPHAo0HBaHEe € SKBHBAISHT
HA LeHaTa MPH yosIoBWs Ha He3abasro mmamane. Padimkara Mexny Tasd cyma W obmara cyma s=a
IUTAIIAHUATA CE TTPU3HABA KATO Pasxoll 3a JIMXBH IIpe3 MepHOIA Ha KPeIHTa.

ITocnedsawio oyeringane ied NBPEOHAYATHOMO NPUIHABAHE

TTocnenBamoTo OlLieHABAHE CIIEl IIbPEOHAYAIHOTO NIpH3HaBaHe B [[py:KecTBOTO CTaBa KATO ¢e Ipuiiara
MOJeNa Ha CrpaBeIuBaTa CTOHHOCT. BeHdky HHBECTHIMOHHW MMOTH B JIpysikecTBOTO ce OLEHABAT
00 COpaBeTHBA CTOMHOCT, C M3KTIOYMEHHME HA Cy4auTe, KOraro masapeT 3a CPaBHAMH HMOTH e
HEaKTHBEH ¥ CHPABE[IMBATA CTOHHOCT Ha HalleH HMOT He MOke Ha Ohle HageXIHO OnpeneIhMa Ha
HETIPEKBCHATA OCHOBA. JIPYXKECTBOTO OCHIBA TO3H MHBECTHIMOHEH WMOT, KaTO H3MOJNZRA MOJICNA Ha
neHara Ha npugodusade B MCC 16 Mwmortu, Mawkui ¥ chopbietus. OcraThusara CTOHHOCT Ha
KHBECTUIMOHHAASA MMOT Ce TpHeMa 3a Hyna. JpyxecTBoTo mpodemkasz ma mpaizara MCC 16 go
0cBOOMKAABAHETO HA TO3M HHBECTHIIHOHEH HMOT.

Koraro ymorpefara Ha MHBECTUILHOHEH UMOT Ce MPOMEHH TaKa, 4e TOH ce peknach(pHumpa B MMOTH,
CHOpPEXKESHUS M ODOpY[BaHE, HErOBaTa CUPABCAIMBA CTOMHOCT KBM JaTata Ha peKnacudpkanudra
cTaBa lleHa Ha NpuIo0HBane 3a OCIENBAIND OTIHUTAHE.

3a MMOTHTE, KOMTO YaCTHYHO CE M3FOJ3BAT B OCHOBHATA JEMHOCT Ha JIPYIKESCTBOTO H HaCTHHHO — 38
OTOaBaHEe I104 HAEM H HE CBIIECTEVEE BB3IMOXHOCT TE3H HacTH & C€ OTYHTAT CaMOCTOATENHO,
. j{  cmp.21/44
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BIIJ{ HHAYCTPHAJIEH ®OHJ 3A HEIBKAMHA UMOTH AJNCHII
TOIWINEH ®PUHAHCOB OTYET H OIIOBECTSIBAHE KEM HEI'O
31 JEKEMBPH 2020 r.

Prx0OBOGACTBOTO € OPHENO Ja TH NPeACTaRd ChryiacHo msucxsannara Ha MCC 16 Mmoth, Mamunu 1
CBOPBKCHUS.

HupecTHnyonsy HMOTH, KOMTO OITOBapAT Ha KpHWTCPHHTE 32 KIaCH(MKAllg KaTod ABPKaHU 38
npofaxba (JIH BKIIOYEHH B TPYIM 33 OCBOOOMIaBAHE) ce OLEHBAT B ChoTBercrEMe ¢ MC®DO 5
HeTeKymH aKTHBY, ABPKaHH 33 Npogakda ¥ PeyCTAHOBSHH NEeHHOCTH.

3.3. Obe3nenka Ha HeTeKYIMHTE MATePHANHH H HEMATEPHANHN AKTHBHE

K®M naraTa Ha M3TOTBAHE HA ()WHAHCOBHTE 0TYSTH PBKOBOMCTROTO Ha [IPYKECTROTO HPABH IIPELIEHKA
Nany CHUICCTEYBAT MHIMKANMHA 32 00e30eHKA HA HOTEKYIIUTS MATCPHMATHA U HEMATEPHATHN aKTUBH,
B cayuaii, 4e ce yCTaHOBH, € TAKWBA HHIAMKAUMH CHIIECTBYBAT, C& H3rOTBS NPMOIHINTENHA OLEHKA
Ha BBH3ICTAHOBMMATA CTOMHOCT HE CHOTBETHMS akThe. Korgro Heé & Bh3MOKHO & C& W3YHCIH
BBE3CTAHOBAMATA CTOMHOCT Ha OTASIHHA akTHB, JIpyXKeCTBOTC ONpeAeid BB3CTAHOBHMMATA CTOHHOCT
Ha eIMHUNATA, TEHSPHPAIlA TAPHIHH TIOTOLM, KbM KOITO 8KTHRBT IPHHAIVIENRH,

Bw3CT2HOBHMATA CTORHOCT € TI0-BHCOKATZ CyMa OT CIIpaBeinuBaTa CTOHHOCT, HaManeHa ¢ pasxoanTe
o npogaxGa Ha #ajeH aKTHB M CToiHOCTTa My B ynotpeba, Koraro ssactanoBumara crodEocT Ha
maneH aKkTuB (WIH Ha G[MHWIA, FEHSPMPAINA NApHYHE MOTOLM) € TMO-HHCKA OT 0anaHcoBara My
CTOHHOCT, TIOCHeJHATA Ce HaMaisBa O pa3Mepa Ha BB3CTAHOBMMATA CrOMHOCT. 3aryfara or
ofe3lleEKa Ce Npu3HaBa BeiHara KaTe pazxof B OrdeTa 3a newanbara wid 3arybara u mpyrus
BeceoOxBaTeH 0X0I.

Ilpu BB3CTAHOBABAHE Ha 3aryda oT obeaneHka, OaraHCOBATa CTOHHOCT HA aKTVBa (MM HA SJHHHIATA,
TEHEpHpallia MapyYHe NOTOLHM) CE yBeiw44aBa IO MPOMEHEHATa My BB3CTAHOBHMA cTolioct. Tosa
YBEIWHEHNE HE MOXKE Ja JoBene no Gamancoza CTOMHOCT No-ronsma o1 6anaHcoBaTa cTOMHOCT, KOATO
Ou Ouna onpejienieHa TPy TONOKEHNUE, Y€ B NMPEAXOAHHA TIOPHOAM He ¢ Guma npusHasaHa 3ary6a oT
oDe3leHKa 33 NaneHud aKTHR. BB3CTAHORABAHETO Ha 3aryda 0T 06e3leHKa ce NpH3HABA BE/HATA KATO
TIPHXOR B OTYeT4 3a nedandaTa Win 3arybara ¥ OpYTHs BCeoOXBATEH MOXOM.

3.4. Herexyms akTHEH, JHPXKAHA 32 npogaxta

Herexymy aKTHBY, TbpKaHy 3a nponaxba (Wms rpyms 3a u3pakmane oT ynorpeba) ce Knacubuuypar
KaTO IbPiKaHE 3a Npogaxsa, ako TiaxHara 6alaHcoBa CTOHHOCT Hie Oble BE3CTaHOBEHa NO-CKOPO 9pe3
cpenka 3a npoiaxba, a He upes mpoXbkasalua ynorTpeba. [Ipu KiacuDUKaALMATA BM KaTO TEPXKAHH
3a MpoZ@KOa, Te Ce OLEHABAT MO MO-HHCKATA oT GaiaHcopata MM CTOMHOCT W CHpPABE]IMBATE UM
CTOHHOCT, HAMANICHA ¢ P23XOIHTE TI0 TMpoJak0aTa, KaTo PA3NMKaTa OT OUEHKATE CE TPU3HABA B OTUETA
3a nedantara HiIH 3arybarta ¥ Opyrus BceoGxsateH Joxox B ceoteercTBie ¢ MCC 36 Ofesneuxa ma
AKTHBH.

Hertexyun aKTeBH, JrpiKaRHd 33 npoaaxba (WM rpynH 3a M3BaXkaaHe OT yHoTpeda) ce MpeicTasar B
OT4eTa 38 (JHHAHCOBOTO CHCTOSHHAS B Pa3iena Ha HETEKYLIHTE aKTHBH. j/\
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