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Kpamkusm npocnekm cegbpka B peslome Hal-BakHama UHGODMALUR,
Heafxoguma 33 Baemane Ha UkBecmuuLoHK peweHue, BkAloyumeHo
ocHoBHume puckoBe, cBopaanu ¢ gpydecmEomo u HezoBama
gediwoom. B unmepec Ha uHBECMUMOpUME @ ga C& 3an03HaRm ¢ np
ocnekma, npegu ga Baemam peluenus g2 uHBecmupam.

Komucuama 3a dunancod sagzop e nomBupguaa HacmoALWUA np
ocnekm, Ko moBa we oanavaBa, e Komucuama ogobpABa ual He
ogobpRBa unBecmupakemo B npegrazakume WeHHY Knika,

Humo Ye noema omzoBopkocm 3a BepHocmma Ha npegocmabenama
B npocnekma undopmanus,

YaexoBeme ka CuBema Ha gupekmopume Ha W] “3namen ae8* Al

1 YnpaBagBawo gpykecmBo “Inamen A28 Kanuman® Afl omeoBapam
COAUGAPHD 33 Bpegume. npusunenu om HeBephu, 3abaykgadaluu

LML HEmbAHU gakku B npocnekma. Auiema no ua. 34, ah. 1u 2 om
3akowa 33 cyemoBogemBomo omeoBapA coAlgapHo © mAx 3a Bpagu, n
puduHEHu om HeBepu, 3aBAYKIABILIL UAL HEMBARU QaHHU BuE
UHAHCOBUME MU HA BMUMEHMA, 3 PA2UCMPUPAHIRM

ogumop - 3a Bpegume, NPUYUHEHU OM OgUMUPaHUMe Om Heao

duHancoBu omuemu.

MuBecmuyuonno gpykecmBo ""3aamen aeB" AQl om omBopeH mun
ynpaBaaBano om YnpaBaaBawo gpymmeu “3aameH Ae8 Kanuman" A

'KPATBbK NPOCNEKT

3a nybAuYHO
NpegaazaHe Ha

akuuu

Bug u Bpoil Ha npegaazanume
ueHHU kuuka:

BesHanuyHu, NoUMEHHU

u 0buknoBenu akuuu ¢ npaBo
Ha BQUH 2A4C, Yuumo Bpod

Cce npomenn B pesyamam Ha
npogakbama uAu obpamHomo
uskynyBaxe Ha akuuu.
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IIpunoxenne: Criuchbk Ha oucute Ha “3mareH neB bpokepu” OO/]

Nudpopmanusa: HWusectutopure Ha WJ “3nmaten ne” AJ] morar na momydar
npocrnekra B opuca Ha U] “3naren nes” AJl Ha anpec: rp. Codus 1111, yn. “IlocTosHcTBO”
Ne 67b, Bceku paboren aeH ot 9.30 1o 16.00 gaca u Ha anpecute Ha oucute Ha “3naTeH JieB
bpokepu” OO/l, yxazanu B IlpunoxkeHue KbM Ipocrnekra, Bceku pabdoreH aeH ot 13.00 no
14.00 gaca, KakTO M Ja c€ 3alo3HasAT C HEro B MH(pOpMAIMOHHUS IIeHThp Ha KommcusTa 3a
¢duHaHcOB Haa30p, c agpec: rp. Codus 1303, yn.“Ilap [Tnanuna”Ne 33, Bceku paboTeH JieH OT
9.00 gaca mo 17 gaca, web: www.fsc.bg, Tenedonen nandopmanmones neHTsp 090032300 3a
mstara crpana, 0,18cr./mun. 6e3 J1C.

Tenedon 3a xontaktu Ha U] “3naten nes” AJl u va V]I “3naren neB Kamuran” AJl;
02/9654511, nuue 3a konTakTu: Benncnasa TopuanoBa-MuioTHHOBA.

N “3naren nes” A/l nnpopmupa HHBECTUTOPUTE, Y€ UHBECTUPAHETO B IICHHU KHMXKA
€ CBBP3aHO C PHCKOBE KaTO PHCKOBUTE (PAKTOPH, KOWTO ca CHelU(PHYHH 3a TpeaaraHuTe
aKIIMM, ca pasrieaaHy MoapoOHO Ha CTP. 4-5 OT HACTOSMIUS TPOCTICKT.


http://www.fsc.bg/�

1. JAHHM 3A UHBECTULIMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHMe, cea/IUIIe U a/Ipec HA YNIPaBJeHHE HA HHBECTHIHOHHOTO
APY’KeCTBO; 1aTa HA yupeAsiBaHe; HOMeP W /1aTa Ha JMIIEH3a 32 H3BbPIIBaHe HA
AeifHOCT KaTO HHBECTHUIHOHHO JPY:KeCTBO

HaunmeHnoBanueTo Ha ApykecTBOTO € MHBECTHIIMOHHO IpyKecTBO ~3narteH jeB” AJl
(cvkpareno U/ “3naten nes” AJl). Cenanuiero Ha ApyskecTBoTo €: PemyOnuka bwirapus, rp.
Codus. AnpechT Ha ynpasieHue Ha JIpyxectBoTo e: rp. Codus 1111, obumna “Cnatuna”, yii.
“ITocrosincTBO” Ne 67 B.

JpyXecTBOTO € ydpe[eHO Ha YUpeAUTEIHO chOpaHue, mpoBeaeHo Ha 26.09.1996r. B
rp. Codus karo OOeauHEH HalUMOHAJNEH mNpuBaTuU3auMoHeH ¢GoHn ‘“3maren ne” Al
Pa3pemenne na Komucusara Ne 48-11]1/20.05.1998r. e mznaneno nwa UJI “3naten ne” AJl 3a
M3BBPIIBAHE HA JIEWHOCT KaTO MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOpEH THUI. PasperieHue Ha
Komucusita Ne 48a-MJ1/08.07.1999r. e uznaneno na NJ “3naten ne” AJl 3a u3BbpIBaHe Ha
JNENHOCT KaTO MHBECTUILIMOHHO JPY>KECTBO OT OTBOPEH THII.

Jlnnen3 Ha Komucusra 3a punancos Hamzop Ne 01-MJ1/06.01.2006r. e uzganeno va UJJ
“3nateH neB” AJl 3a u3BbpIIBaHE HA JAEWHOCT KaTO MHBECTULIMOHHO JIPY>KECTBO OT OTBOPEH
THII.

1.2. 3a MHBECTHMUMOHHO JAPYKECTBO € Pa3JIMYHU NHBECTULIMOHHHU OTIEeJIH

NJ1 “3naren neB” AJl HsiMa 060c00€HU pa3NUYHU HHBECTULIMOHHH OTAEIH.

1.3. Cpok Ha cbIIeCTBYBaHE HA IPYKECTBOTO

N/I “3naren ne” A/l e ¢ HEOrpaHUYEH CPOK Ha ChIIECTBYBAHE.

1.4. /{anHuM 32 ynpapJsiBalloTo APY:KeCTBO, BKJIYBAILN: HANMEHOBaAHHE, CelaATUIIe U
ajgpec Ha ynpasJieHue, TejedoH (¢axc), erekTpoHen agpec (e-mail) u ejekTpoHHa
CTPpaHUIA B HHTepHeT (Web-site);

HaumenoBanuero Ha npyxectBoto € “3JATEH JIEB KANUTAT AJl. Cemanuiuero u
aJIpechT Ha yIpaBleHHE Ha ApYykecTBOTO e: brirapus, rp. Copus 1111, obumna “Cnatuna”,
yi. “IlocrostacTBO” No 67 b. Temedpon 3a womtaktu: 02/9654511, daxc: 02/9654502.

Enextponen anpec: capital@zlatenlev.com. Ctpanuna B Uarepuer: www.zlatenlev.com.

1.5. /{anHu 32 0aHKaTa-1eMoO3UTap, BKJIYBAILM: HAUMEHOBAHUE, CeJa/IuIIe U ajpec
Ha ynpasJieHue, TejedoH (paxc), e1ekTpoHeH agpec (e-mail) u eekTpoHHa
CTPpaHUIA B HHTepHeT (Web-site);

HaumenoBanue: “YuuKpeaur byn6ank” AJl. Cemanumie u apec Ha yIpaBlieHHE:
Bwarapus, rp. Codpus 1000, obumna “Be3paxnane”, mi. “Cera Henens” Ne7. Tenedon 3a
koHTakTH: (02)9232294, dakc: (02)9232120. Crpanuna B uaTepHET: WwWW.bulbank.bg

1.6. /lanHwu 32 oAMTOpHTE, BKIYBAIIH HMe, CbOTBETHO HAUMEHOBAHUE, CeNATNIIIe H
ajZipec Ha ynpaBJIeHHE.

3a 20053 2006 u 2007 rogunu ogutop Ha U] “3naren nes” AJl e “BIO Akepo” OO/l
ype3 Crostuka MopaanoBa Amocrosnosa, ymieH3 N 0046/91r.


mailto:capital@zlatenlev.com�

3a 2005 u 2006 roauHa ceganuieTo U aapeca Ha ynpasieHue Ha “bJIO Akepo” OO/L
e: 1000 Codus, yn. “Xpucro bemges” Ne 18. 3a 2007 rogumHa cemamumieTo W aapeca Ha
ynpasnenue Ha “BJI0O Akepo” OO/ e: 1113 Codust, yi. Anekcanasp [xermos 6. let. 4

1.7. IlocouBaHe Ha (uUHAHCOBATA HMHCTUTYIHS, Y4YpPeAUTe] HA HHBECTHIHOHHOTO
APYKeCTBO

Hsma ¢unancoBa MHCTUTYLMS, YIPEAUTET HA HHBECTUIIMOHHOTO JPYKECTBO.

2. WHBECTUIIMOHHA HHO®OPMALMS

2.1. Kparko onucanmne Ha HeJUTe HA HHBECTHIMOHHOTO APY’KEeCTBOTO

OcHoBHa nen Ha UJI “3naren neB” A/l e ma npejyara Ha UHBECTUTOPUTE KaueCTBEHO
(MHAHCOBO NOCPEAHMYECTBO 3a €(EeKTUBHO ydacTHe Ha (HUHAHCOBHUTE TMaszapu M 3a
peanu3anysaTa Ha ajaTepHaTUBHA (JOpMa HA MHBECTHUILIMU U CIIECTSIBAHHUS.

2.2. HHBeCTMUMOHHA MOJUTHKA HA MHBECTUIIMOHHOTO APYKECTBOTO M KPATKA OlleHKA
HA PUCKOBHSA NPO(UJI HA MHBECTULIMUTE

WNHBecTUIIMOHHA TOJUTHKA 3a IOCTUraHE LENTa Ha JPYKECTBOTO € HacouyeHa KbM
IIOCTUTAHETO Ha KOHKYPEHTHA JOXOJHOCT U PACTAIIA CTOMHOCT HAa aKLMUTE Ha JIPYKECTBOTO
ype3 IuBepcUUKAIM Ha WHBECTHLIMUTE, KOHTPOJIUPAHE HA pHCKAa, HKOHOMUH OT Maada u
npo¢eCHOHATHO yIpaBJIeHUE Ha AEHHOCTTA.

W] “3naten neB” AJl ce ctpemu aa moyrbpka Oamancupad MopTheia OT aKTHBH, KOWUTO
Jla € M3TOYHHK Ha KOHKYPEHTHO BHCOKa JIOXOJHOCT M CHIIEBPEMEHHO Ja HE OrpaHuYaBa
BB3MOKHOCTUTE Ha JIPYKECTBOTO CBOCBPEMEHHO Jla M3MBJHSABA 3asBKHTE 3a OOpaTHO
HN3KYIIyBaHC Ha aKIUW. I[I/IHaMI/I‘-IHaTa CbIIHOCT Ha KallUTAaJIOBUTC Ia3apu HE HdaBa
BB3MOKHOCT Jia C€ IOABPIKAT MOZUIHUUTEC B KOPIIOPATHUBHU KHUYKA, IbPKaBHU ICHHU KHUXKA U
NapuYHA CPEJICTBAa B CTPOro ompeneieHu mpomopriuu. Cropen pasMepa Ha KamuTala |
KOHKPETHHUTE IMa3apHH YCJIOBUS JCTBT HA OTICIHUTE TPYNMU aKTHBH MOXE Jia C€ JBIKU B
OIIpENEIIEHN TPAHULIM.

B Tabnuma 1 e nmpeacraBeHa CTpyKTypa Ha aKTUBHUTE, KbM KOSITO APY’KECTBOTO ILE C€
CTPEMHU J1a CE NPUABPIKA.

Tadmmuua 1. CTpykTypa Ha aKTHUBHUTE

I'pynu Hsin
Axkuun 10 65%
Z[meaBHI/I 1ICHHU KHW>XA 6-12%
UyxaecTpaHHU LIECHHU KHUXA o 15 %
Oo6nuraunn 110 65%
ITapuanu cpencTaa muH. 10%

W] “3maren nmeB” e apy»XKecTBO, KOETO MHBECTHpA B OallaHCUpaH MOPTQEin (crmopen
knacudukanuara Ha Wiesenberger). CTpeMexXbT € Ja c€ MUHUMH3WUPa HHBECTUITMOHHUS PUCK
KaTO CBHIICBPEMEHHO C€ M3IMOJI3BaT Bh3MOYKHOCTHUTE 3a YBEJIIMYaBaHE HA TEKYIIUTE MPUXOIU U
3a JIBJITOCPOUYEH pacTeX Ha Kamuraia. ToBa ce OCBHIIECTBSIBA Ype3 WHBECTUPAHE KAKTO B
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aKlM{, Taka ¥ BBbB (UHAHCOBU HWHCTPYMEHTH C (Qukcupan goxon. MHBecTunuute Ha
JPY>KECTBOTO Ca OPHEHTUPAHU MPEIN BCUUKO KbM OBITapCKHsl KaluTaJIOB Ma3ap. 3a LeIUTe Ha
no-go0para auBepcuUKanus Ha OpTQeina ¢ Bhb3MOKHO OIpaHUYCHA YacT OT aKTUBUTE Ha
npyxectBoTo (10 15%) na ObAe MHBECTUPAaHA HA MEXTyHAPOJAHUTE KallMTAIOBU Ma3apH.

3a #a ce U3MOJa3BaT BH3MOKHOCTHUTE 32 PACTEXK Ha KamuTania, APYKeCTBOTO HHBECTHPA
25-65% OT aKTUBUTE CH B aKIMM Ha OBJIrapcku €eMUTEHTH. ToBa € M Hal-puCKOBaTa 4acT OT
noptdeiina. Ts Hocn oOImMs Ma3apeH PUCK, CHOTBETCTBAI] HA CHCTOSHUETO HA OBITApCKUs
KaluTajloB Masap, KakTo MU crnenuuyHUs PUCK HAa KOHKPETHUTE eMHUTEeHTU. lleHute Ha
aKIMUTE MoOraT Ja ce€ MPOMEHST KaTo CIEACTBHE OT  MPOMEHSIIH c€ TEHICHIMH B
MKOHOMHKATa, B OTACTHH OTPAcid WM B JEMHOCTTA M pPe3yJTaTUTE HA eMUTEHTHUTE. TakuBa
POMEHHU BOJAT 10 KOJICOaHUS B CTOMHOCTTA Ha Ta3W YacT OT NopTdeiiya Ha APyKECTBOTO U C
TOBa MOPaXKJAT PUCK 32 KoJeOaHus B IEHUTE Ha aKLIUUTE Ha IPYKECTBOTO.

3a 5a ce ce M3MON3BAT BB3MOXKHOCTUTE 3a TEKYIIM JOXOJH, APYKECTBOTO MHBECTHPA
70 65% OT aKTUBUTE CH B OOIIMHCKHU, KOPIIOPATUBHU M UMOTEYHU oOnuranuu. Ta3u gact ot
noptdeiiya Ha IpyKECTBOTO HOCH 3HAYUTEIHO MO-MAIbK PUCK MOPAIH €CTECTBOTO HA TE3U
KHIDKA M (QUKCUpaHMS [I0XOJA, KOWTO OCHUrypsiBaT. THUIOHUYHHTE pPHUCKOBE 3a TO3U KJac
(¢UHAHCOBM HMHCTPYMEHTH Ca JIMXBEHUSAT PUCK M KPEAUTHUSAT PHUCK. JIMXBEHUAT PUCK ce
nopakJia OT Bb3MOXKHOCTTA IIEHUTE Ha OOJMTralMuTe Ja ce MPOMEHSAT MOpaau MpOMsHAa Ha
JMXBEHUTE paBHUINA, a KPEOUTHUAT PHUCK C€ TMOpa)xa OT BB3MOXXHH HM3MEHEHUS BBHB
KaraluTeTa Ha EMUTEHTHUTE Jla oracsiBaT 3aAbKEHUATA CH 110 U3JaICHUTE OOIUTaluu.

Hpyra ygact ot noptdeitna Ha ApyxecTBOTO 6-12% ce MHBecTHpa B AbpKaBHH LIEHHU
KHIKa. Te ocurypsiBaT TEKyIId JTOXOIU NMPH Bb3MOXKHO MUHUMAITHUS 3a CTpaHaTa PHCK U IO
TO3M HA4YMH ce OaJlaHCHpa IO-pPUCKOBATa YacT Ha OpTdeiina.

JlpykecTBOTO He € O0OBBbp3aHO C OIpejesieHa CEKTOpHa WM peruoHalHa
WHBECTHUIIMOHHA TOMUTHKA. M300pbT Ha IIEHHM KHIKA 32 MHBECTHpPAHE CE M3BBPIIBA C OTJIE]
Ha HaMUpaHe Ha Hail-OJIaronpUsTHUTE WHBECTUIIMOHHU aNTEPHATHBU M3MEXIY MHOXKECTBOTO
Ha BCHYKH BB3MOXKHH, 0€3 Te J]a ca 3abJDKUTEIHO CBBP3aHU C MPEABAPUTEIHO ONPEICICHU
PErvoHU, CEKTOPH UM UHTyCTPHUH.

Ot dhopmanHO-aHATUTHYHA TTIEHA TOYKA PUCKBT, CBHP3aH C HHBECTUPAHE B aKI[MU HA
JPY>KECTBOTO, MOXKE Ja ObJie U3MEPEH 4Ype3 OINpeNeIeHH CTATUCTHYECKH MOKa3aTeNd, KaTo
Haif-4ecTo 3a Ta3W IeJl Ce M3IOJI3BAa CTAaHIAPTHOTO OTKJIOHEHHE Ha BB3BPBINAEMOCTTa. Bb3
OCHOBA Ha JIAHHU 3a [ICHUTE Ha aKIMHUTE Ha JPY>KECTBOTO MpH ThproBusta uM Ha bOb-Codus
ca HalpaBeHU W3YUCICHHMS 3a TO3M IIOKa3aTel IO OTHOIIGHHWE Ha CpeJHOIHEBHATa
BB3BpbIIaeMOoCT. [lomyuenusT pesynrar e crangaptHo oTkioHeHHe oT 0.83%. Cnensa na ce
uMa MIpelBUJ, Y€ CTOMHOCTTAa Ha TO3M MOKa3aTenl ce oTHacs 3a 2007r. u ToH Moxe Ja ce
IIPOMEHS 3a CJIeIBAIH TEPUOIH.

2.3. Hcropuyecku JaHHHU 32 IeHHOCTTA HA MHBECTUIIMOHHOTO IPYKECTBO U
npeaynpexaeHne, 4Ye Te He ca MHAUKATOP 32 0bJelu pe3yaTaTu

®unancoBa uHpopmanus 3a 2005r.:

e  HETHA CTOMHOCT Ha aKTUBHUTEC Ha ¢J{HA aKIUs B HAYAJIOTO Ha roguHarta — 4.74 nB.

e JIMWJEHTHU U APYTH pa3npeneseHus 3a akuus — npe3 ronunara M/{“3naren nes” A/l He e
pasnpenensia IMBUACHT U HE € U3BBPIIBAJ APYTH pa3npeaesieHUs

e  HETHA CTOMHOCT Ha aKTUBUTE HA €/IHA aKLMs B Kpas HA roguHaTa — 5.52 JnB.

e 0o0mIa Bp3BPHIIAEMOCT Ha e/1Ha akiusi — 16.46 %

e  00IIO HETHU aKTHBH B Kpas Ha roguHara — 7 737 893 ns..

e  CHOTHOILIEHHUE HA Pa3XOJUTE KbM CpeAHATa CTOMHOCT Ha HeTHUTE akTUBH — 4.10 %



®uHaHncoBa nHpopmanus 3a 2006 r.:
e [eTHA CTOMHOCT HAa aKTUBUTE Ha €IHAa aKIlMs B HA4aJIOTO Ha roauHaTa — 5.52 JB.
JUBUJICHTU U APYTH pa3npeaesieHus 3a akius — npe3 ronunara UJ1*“3naten nes” A/l ne
€ pa3npeaesl AMBUICHT U HE € U3BBPIIBAN IPYTH Pa3lpeaeICHHs
HETHA CTOMHOCT Ha aKTHBHTE Ha €/IHA aKIMs B Kpas Ha roauHarta — 6.48 nB.
001112 BE3BPHINAEMOCT Ha eaHa akiusa — 17.55 %
00110 HETHH aKTHBH B Kpast Ha epuoaa — 8 781 001 ns..
CHOTHOIIIEHUE Ha PAa3X0JIUTE KbM CpeIHaTa CTOMHOCT Ha HETHUTE akTuBM — 3.62 %

®uHaHcoBa nHpopmanus 3a 2007r.:

e  [eTHA CTOMHOCT HAa aKTHBUTE HAa €IHAa aKIM B HA4aJIOTO Ha roauHara — 6.48 iB.

e JIMBHJICHTU U JPYTHU pa3mpenesieHus 3a akuusa — npe3 roguHata WUJ{ “3naren nes” A/l
HE € pa3npeaesisl AMBUIACHT U HE € U3BBPIIBAI IPYTH Pa3NpeeTICHUS

e  HETHA CTOMHOCT Ha aKTHBHTE Ha €/IHA aKIIMUs B Kpas Ha roauHara — 8.61 nB.

e  00mIa BB3BpBIAEMOCT Ha eaHa akius — 32.89 %

e  00mI0 HETHU aKTHBH B Kpasi Ha roguHata — 11 383 742 nB.

®  CHOTHOIIECHHUE HA PA3XOJUTE KbM CpeJIHAaTa CTOMHOCT Ha HeTHUTE akTUBU — 4.30 %

3abeaexka: [lonpoOHa pa3OuBKa Ha Pa3xoIUTe MO CJIEMEHTH € JlajeHa B T. 3.3.

MuHuMaIHa, MAKCHMAJIHA W CPEJHONPeTEerIeHa eMUCHOHHA CTOMHOCT M IleHA Ha
00paTHO U3KYNyBaHe 32 BCAKA €IHA 0T MOCJeHUTEe 3 TOANHHU

3a 2005 ronnna

MUHHUMAaJIHAa EMUCHOHHA CTOMHOCT — 4.71 1B.

MaKCcHMaliHa eMHCHOHHA CTONHOCT — 5.60 1B.
CpPEIHOIPETErIeHa eMUCHOHHA CTOWHOCT — 5.22 JIB.
MUHUMAJHA [[eHa Ha 00paTHO M3KymyBaHe — 4.68 1B.
MaKCUMaJHa IieHa Ha 00paTHO U3KymyBaHe — 5.57 JB.
CpeIHOMpeTeriieHa [ieHa Ha 00paTHO u3KymyBaHe — 5.19 7B.

3a 2006 ronnHa

MUHHUMAJIHA EMHCHOHHA CTOMHOCT — 5.4811B.

MaKCUMaJHa eMUCHOHHA CTOMHOCT — 6.51 nB.
CpeHONpeTErIeHa EMUCMOHHA CTOMHOCT — 5.95 JIB.
MHUHHMMAaJHa [IeHa Ha 00paTHO U3KymyBaHe — 5.45 nB.
MaKCUMaJHa IieHa Ha 00paTHO u3KymyBaHe — 6.47 JB.
CpeIHONpeTereHa IieHa Ha 00paTHO U3KyIyBaHe — 5.92 nB.

3a 2007 roquna

MUHUMAaJIHa EMUCUOHHA CTOMHOCT — 6.50 1B.

MaKCcHMallHa eMHCHOHHA CTOMHOCT — 9.37 nB.
CpEIHOIPETErIeHa eMUCHOHHA CTOWHOCT — 7.45 JIB.
MUHUMAJHA [[eHa Ha 00paTHO M3KymyBaHe — 6.46 IB.
MaKCUMaJHa IieHa Ha o0paTHO u3KymnyBane — 9.31 nB.
CpeIHOMpeTeriieHa [ieHa Ha 00paTHO u3KymnyBaHe — 7.41 7B.

bpoii aknun B o0pamienne KbM Kpasi Ha TOAMHATA, KAKTO M Opoil HA eMUTHPaHHU,
NPoJaJiecHH M 00PATHO M3KYINEHU AKIIUM 32 BCAKA €HA OT NMOcJaeJHUTe 3 rOANHI
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3a 2005 roguHa

e  Opoii akuu B oOpaleHre KbM Kpas Ha rogunata — 1 404 442
e  Opoiif emutHpanu akiuu — 158 936
e  Opoii mponaneHu akuu — 158 936
e  Opoii 00patHO M3KyneHu akuuu — 343 095
e 322006 roguHa
e Opoii akuuu B oOpaiieHue KbM Kpast Ha epuoga — 1 353 250
e Opoii emuTupanu akiuu — 31 907
e Opoit npogaaeHu akuuu — 31 907
e Opoii 0OpaTHO n3KymneHu akuuu — 83 099
3a 2007 ronnHa
e Opoit akuuu B oOpaiieHne KpbM Kpast Ha neproga — 1 321 939
e Opoii emutupanu akuuu — 70 117
e Opoit nponaaeHu akuuu — 70 117
e Opoii oOpatHo n3kyrnenu akuuu — 101 428

HN3aBiieHne: CToiiHOCTTa HA aKHUUTE M JOXOAbT OT TSIX MOTAT a4 ce MOHMIKAT,
neyajn0ara He e rapaHTHPaHA M MHBECTUTOPUTE MOEMAT PHCKA [Ja He BB3CTAHOBAT
HHBECTHIIMHMTE CH B IIbJHHMA MM pa3Mep, KAKTO U WHBECTHIMHMTE B MHBECTHLHOHHOTO
APY’KeCTBO He €A FapaHTHPAHU OT rapaHUUOHeH (OHI M NPEAXOJHHMTEe Pe3yJaTATH OT
AeHHOCTTAa HAMAT BPb3Ka ¢ ObJeluTe pe3yJITaTH HAa HHBECTHIIHOHHOTO /IPYKeCTBO.

2.4. XapakTepHCTHKA HA THIIMYHHUS HHBECTUTOP, KbM KOI'OTO € HACOYEHA JeHHOCTTA

HA HHBECTHLIMOHHOTO JPYKeCTBO.

JleliHOoCcTTa Ha MHBECTUIMOHHOTO JPY>KECTBO € HACOUYE€HA KbM MHBECTUTOPH, KOUTO:

®  04YaKBaT JOXOJHOCT, KOSITO € Pe3yJTaT OT ABJIrOCPOYEH PAcTeX Ha IICHUTE Ha
akuute Ha W1 “3maren neB”;

®  THPCAT ONPOCTEH M €BTHH HAUMH J]a IPUTEXaBaT JUBEpCUPUIIMPaH U OalaHCUpaH
nopT¢eiin, OpueHTUPAH OCHOBHO KbM OBJITAPCKU aKIIUU M TBJIITOBH KHIKA;

®  uMaT CPEJHOCPOYEH U IBJITOCPOUYEH UHBECTUIIMOHEH XOPHU30HT.

3. MNKOHOMMNYECKA UTHO®OPMAIIAA

3.1. Janb4YeH pekum

To3u pasznmen npenoctaBs nHPOpMaIUs, KaKTO 3a JaHBYHOTO OOJlaraHe Ha medandara
Ha WMJI, Taka u 3a obiaraHeTo Ha 10X0oAUTE Ha akimonepute Ha UJI.

[To-nony e mpencraBeH oOmus AaHbUeH pexxuM Ha MJ] ¥ Ha aKIMOHEPUTE OTHOCHO
JOXOAUTE MM OT CHACJIKM C aKIMM CBIVIACHO JEHCTBAIIOTO KbM JAarara Ha To3u IIpocmekr
JAHBYHO 3aKOHOZATENICTBO. B Hail-100bp MHTEpEC HA aKIIMOHEPUTE U Ha BCUYKH UHBECTUTOPHU
€ Jla ce KOHCYJITHpAT 110 TE3U U APYTH JaHBYHU BBIPOCHU C JaHBUHU E€KCIIEPTH, BKIIOUUTEIHO
OTHOCHO JaHbYHHA €(eKT B 3aBUCHMOCT OT KOHKPETHATA CUTYAaIHs.



KopnopaTuBHo 1anbuHo ob6aarane Ha UJ1

[lewanbata m moxomure Ha MJ] ce obmarat chriacHo 3akoHa 3a KOPIOPATUBHOTO
MoJI0X0/IHO oOyiarane. OCBeH 0O0IMMUTE pa3nopen0u Ha 3aKOHA, PErJIAMEHTHPAIX 00JIaraHeTo
Ha nevanbaTa u JOXOJUTEe HAa MECTHHUTE IOPUINYECKH JIHIIA, M0 oTHoeHue Ha 1] ce mpumara
U crenuanHata pasmopen®a Ha uwi. 174 oT 3akoHa, CHOpe] KOSATO KOJIEKTUBHHTE
WHBECTUIIMOHHU CXEMH, JOMYCHATH 3a myonnyHo nipeasiarane mo pena Ha 31K (kakBoTo €
N]1) He ce obmarat ¢ KOPIOPAaTUBEH JaHBK.

Oobaarane noxoaure Ha akuuoHepure Ha UJ1

Joxonute oT mHBECTUpaHe Ha akThuBUTE HAa W/] ce oTpas3siBa B HapacTBaHE HA HETHATa
cToMHOCT Ha aktuBuTe Ha MJI, a orTam u BbpxXy croiiHOCTTa Ha akiuute Ha MJI. Twi karo
chriacHo YcraBa cu W]l He pasmpenens NMBUACHTH MEXAY akKLUMOHEpPUTE, TE€ MoraT Ja
OpUIOOUAT T0XOJ OT MHBECTUIIMUTE CHU MoA (hopMara Ha KalmuTalaoBa medanoda (MoIoKUTeTHA
pa3imMKa MeXIy NMpoJakHaTa IIeHa W IIeHaTa Ha MPUAO0OMBAaHE HA aKUUHUTE), B Pe3yJTaT Ha
npojaxx0a Ha MPUTEKAaBaHUTE OT TAX akIuK oopaTHO Ha M/ niu Ha Tperto nuie.

JloxonuTe Ha WHBECTHUTOPUTE OT CHENKH IPH YCIOBUATA U MO pela Ha OOpaTHOTO
u3KynyBaHe Ha akuuu Ha MJI, kakto u npu Teprosudra uM Ha beiarapcka ®onnosa bopca-
Codust AJl, He ce obmarar ¢ manbk. ToBa ce OTHAcs 3a BCHUKM MECTHH M UYyXKICCTPAHHU
(GU3MYECKH ¥ IOPUIMYECKH JIMIA U € periaMeHTHupano ot wi. 44, wi. 196 u § 1, 1. 21 ot
JlonmbnHUTETHUTE pa3nopeadu Ha 3aKoHA 32 KOPIMOPATUBHOTO MOJIOXOAHO oOnaraHe u ui. 13,
an. 1, 1. 3,un. 37,an. 7u § 1, 7. 11 ot JlombiHuTENHUTE pa3nopendOu Ha 3aKOHA 32 JAHBIIUTE
BBPXY I0XOAUTE HA PUZNYECKUTE JIULIA.

CeoriacHo pasnopeadouTe Ha 3aKOHa 3a KOPHOPATUBHOTO Moa0xoaHo obmarane (3KI1O)
U Ha 3aKoHA 3a JaHbBLUTE BHPXYy AoxoauTe Ha ¢usznuyeckute nuna (3AJDJI), e ce obnarar
MOJyYeHUTE OT MECTHH M UYXKISCTPAHHU IOPUIANYECKH W (PU3NYSCKH JHIA JOXOAH OT
pasnopexaaHe ¢ AsUI0BE Ha KOJEKTUBHU MHBECTHIIMOHHU cxemH (kakBoto € U/I “3narten nes”
AJl), koraTo pa3nopexIaHeTo € U3BBPILICHO Ha peryiupaH ObJArapcku naszap Ha [EHHH KHIDKA.
PasnopexxnaneTo ce cynTa 3a U3BHPIICHO HAa PETYIHpaH OBJITapCcKH Mazap Ha [EHHW KHUXa U
KOTaTo ClIeJKaTa € CKIIF0UeHa MpHU yCIOBUATA H MO peAia Ha 00paTHO U3KYITyBaHE.

UyxxnectpanHute nauua — akuuoHepu Ha WJI, cinensa na umar npeasup, 4e KOraTto
mexnay PenyOnuka bbarapus v cbhoTBeTHaTa uykaa Abp)KaBa, YHUETO MECTHO JIMLE €
MoJydaTessiT Ha J0XO0Ja, MMa CKIIoYeHa croroada 3a u30srBaHe Ha JABOWHOTO JaHBYHO
oOnarane, HeWHUTE pasnopeadM HMaT MPUOPUTET Tped  OBIArapcKOTO  BBTPELIHO
3aKOHOJATEJICTBO, KaTo ce mpuiara [Ipomenypa 3a nmpuiarane Ha Criorog0uTe 3a H30ATrBaHEe HA
MEXIyHapOAHOTO ABOMHO JaHBYHO OOJIaraHe Ha JOXOJWUTE U UMYILECTBOTO MO OTHOILIEHUE Ha
yyXJecTpaHHU Jiua no rnaea 16, pasmen III ot aHbuHO-OCUTYpHUTENHMS MpOLECYaleH
KOJEKC.

3.2. Takcu (KOMHCHOHH) IPH MOKYNKA M NMPOAaxk0a HA aKIUHA

IIpn nokynka u oOpaTHO wu3KkynyBaHe Ha akuuu ot W 3naren nes” AJl
MHBECTHUTOPHUTE HE IIBJDKAT OTJACITHH TaKCH M KOMHUCHOHHH, HO €MHCHOHHATa CTOHHOCT H
IIeHaTa Ha OOpaTHO WM3KyIyBaHE CHOTBETHO CE€ 3aBUINABa WJIM HamalsBa CIPSMO HETHATa
CTOMHOCT Ha aKTMBUTE Ha €J[Ha aKIMsl C pa3XxoAUTe O EMUTHPAHETO U OOPATHOTO U3KYITyBaHE
B pazmep Ha 0,3 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBHUTE HA €THA aKIIHs.

3.3. JIpyru Bb3MOKHM Pa3XxoAd WIH TAKCH, Pa3srpaHUYeHU MeKIY AbJKHUMHTE OT
aKIHOHepHUTe, U Te3W, KOMTO cjeIBa Ja ObIAT U3IJIATEHH ChC CpeICTBa Ha
HHBECTUIIMOHHOTO PY:KecTBO. ['0qMIIIHN OnepaTUBHU pa3xoau

FO)II/IHIHI/ITC OIICPAaTUBHU Pa3XOJu Ca pa3xXxOoJUuTC, KOUTO CC IpUCIaAaT OT aKTUBUTC HaA
I/II[ M TaKa KOCBCHO C€ IMOEMAT OT BCUYKH aKINHUOHCPH. Te ca BTOPUAT KOMIIOHCHT Pa3xXodHu,
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KOUTO MHBECTUTOPUTE CIieBa Ja UMAT MpeaBull, nuectupaiiku B MJ1. B nomnara Tabnuma ca
MOCOYEHU BBb3MOXKHHUTE TOAMIIHM ONEpaTUBHU pazxoau Ha W], kaTo MpOLEeHT OT roauiIHaTa
Cpe/lHa HETHA CTOMHOCT Ha HETOBUTE aKTHBH, TaKa KaKTO TE€3H Pa3XO/u ca IUIaHupanu oT Y J1:

T'oouwinu onepamuenu pazxoou na M/ Kamo % om 2oouwmnama

cpeona HCA na U/

Bo3narpaxxaeHue 3a ynpasisiBallloTO APYKECTBO  cceeeveeneveenneennn 3.5%
Jpyru onepaTuBHU Pa3XoAHn e, 1.50 %
OOmo onepaTuBHU PA3XOAU e, 4.50 %

B “/lpyru onepaTuBHU pa3xoan” c€ BKIOYEHH OCHOBHU MPOTHO3UPYEMHU ONEpAaTUBHU
pa3xoIu KaTo: Bb3HarpaxkacHue Ha bankara /lemosuTap; BB3HAarpaKACHHWs W TAKCH Ha
MHBECTUIIMOHHUTE mocpennuny, bopcata u lLleHTpanHus apemosurap, U Apyrd MNOAOOHH,
CBBP3aHU C MHBECTUPAHE HA akTUBUTE Ha M]I; Bp3HArpakICHUETO HA ONUTOPUTE 3a 3aBEPKa Ha
rogumHus puHaHCOB oTueT Ha MJI, pasxoaure 3a pexiiama u MapkeTuHr Ha M1, 3a KOHTakTH ¢
MHBECTUTOPHUTE, TEKYIIUTE TAaKCH 3a HAJI30p, WIEHCTBO M Apyru nonodHu Ha Komucwusra,
bopcara u LienTpannus aeno3urap U Ipyrd AbpKaBHU OPraHW U MHCTUTYLUH, CBbP3aHU C
nenHoctra Ha MJI; npyru pasxoau, MOCOYEHH B AOrOBOpa 3a ylpasieHue ¢ Y/ 3a Herosa
CMETKa, ChJIEOHH U IPYTU Pa3XxoiH, CBbP3aHU ChC 3aIUTa UHTEPECUTE HA aKIIMOHEPUTE, KAKTO
Y IpYTH U3BBHPEIHU Pa3Xx0aH, CBbP3aHu ¢ AeiHocTTa Ha M/I.

AKIMOHEpUTE HE IBJDKAT HUKAKBU JPYTM pa3XoAu WIM TaKCH O OTHOUIEHUE Ha
WHBECTULIMOHHOTO JPY>KECTBO.

4. THPITOBCKA NHO®OPMALUS

4.1. YciaoBus M pel 3a NOKYINIKA U NPoAak0a HA aKIHH

NI “3naren ne” A/l e 3abbKEHO IOCTOSIHHO Jia M3/1aBa U MpejJiara akliMUTe CU Ha
WHBECTUTOPHUTE 10 EMUCHOHHA CTOMHOCT, OCHOBAaBallla C€ Ha HETHaTa CTOWHOCT Ha aKTHBUTE,
YBEJIMYEHA C Pa3XOJUTE MO EMHUTHUPAHETO B pa3Mep Ha (0,3 Ha CTO OT HETHATa CTOMHOCT Ha
AKTUBUTE HA €]THA aKIIHs.

N/ “3naren neB” AJl e 3aabDKEHO MO HMCKaHE HA AKIMOHEPUTE CU J1a U3KYIyBa
00paTHO aKIMHUTE CH IO 1I€Ha, OCHOBABAIlla CE HAa HETHAaTa CTOWHOCT Ha aKTUBUTE, HAMAJICHA C
pasxoauTe MO OOpaTHOTO HM3KyIyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHaTa CTOWHOCT Ha
aKTHBUTE Ha €/HAa aKUus. IpH ycloBusATa W no pena, onpenenenu B 3IIIILK, akroBere mo
MpWIAraHeTo My, B YCTaBa Ha JIPy>KECTBOTO U B HACTOSIIMS MPOCIIEKT.

Wzkimouenne ca ciiy4anTe Ha BPEMEHHO CIHpaHe Ha W3JaBaHeTo (mpoaaxdara) u
00paTHOTO M3KYyMyBaHE Ha aKLUWU Ha JIPY>KECTBOTO, KAKTO M CJeJ B3eMaHE Ha pEIlIeHHUE 3a
npeoOpazyBaHe Ha JAPYKECTBOTO OT OTBOPEH B 3aTBOPEH THIL.

WznaBanero (mpopaxobara) u o0paTHOTO M3KymyBaHe Ha akuuu Ha U] “3naten neB” A/l ce
M3BBPIIBA YpE3 YMPaBIABAIIOTO ApyxkecTBO “3nared e Kanuran” AJl, ¢ koeto U1 “3naten
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aeB” AJ] uMa CKITIOYCH JIOTOBOP 3a YIIpaBJlICHHE, MPH ChOTBETHO MpUJIaraHe Ha M3UCKBAHUITA
KbM HHBCCTUIHOHHHUTC IMOCPCIHUILIN. HeﬁHOCTTa 10 06paTHOT0 HU3KYIIYBAaHC Ha aKOWUH CC
ochbiecTBsiBa U upe3 ‘“3mateH yneB bpokxepu” OO/, ¢ xoero “3nmaren neB Kamutan” AJl e
CKITFOUMJIO JJOTOBOP 3a OCUTYpPsIBaHE Ha Mpexka oT oducu (“‘rumera’), KbAETO 1a ce mpueMaT u
U3IBJIHSIBAT, OT MMETO Ha YIPAaBJSBAIIOTO JAPYXKECTBO, MOPHUYKUTE 3a TMOKYIKa U OOpaTHO

N3KYIIyBAaHC Ha aKIIUU U a CC OCBIICCTBABAT KOHTAKTUTC C MHBCCTUTOPUTC U aKITUOHCPUTC Ha
NJI “3naren nes” A/l

B cnyuyait, ue U]{ “3naren neB” A/l Bzeme pellieHHe 3a BpEMEHHO CIIMpaHe Ha M3J]aBaHETO
(mponmax6ara) U OOpPaTHOTO W3KYMyBaHE HA aKIWU CHIJIACHO YCIOBHUSATAa M peAa MO TO3H
MPOCTIEKT:

® TIOPBUKUTE 3a IOKYIKA, KOUTO Ca IOJAJCHH CJIeJ ITOCIEeIHOTO OOSBSBaHE Ha
eMHCHOHHATa CTOMHOCT TpeIy HayajHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CIHpaHe,
He ce m3mbaHgBaT. B Te3u ClIydand IOKYIIKaTa Ha aKIUH CJICH BB300HOBSABAHE Ha
u3ziaBaHeTo (mpojaxo0ara) 1 0OpaTHOTO U3KYIyBaHE Ha aKI[MH Ha JAPY>KECTBOTO CE
M3BBPIIBA YpEe3 [T0JaBaHe Ha HOBA MOPBUKA IO pe/ia Ha HACTOALIMS pas/es Ha TO3U
MPOCIIEKT.

HpeBeI[eHI/ITG CYMHU 110 U3MIBJIHCHHUC HA MMOPBHUKATA 3a MOKYIIKa Ha aKIIUKU CC Bb3CTAaHOBABAT
B 3-I[H€B€H CpOK OT Ha4YaJiIHAaTa AaTa Ha CPOKa Ha BPEMCHHOTO CIIUPAHC.

¢ [IOPBUKHUTC 34 O6paTHO HU3KYIIYBAHC, KOUTO HE Ca HUIIIBJIIHCHU O MOMCHTA Ha
B3€MaHC Ha PCIICHUCTO, HC MOMJICKAT HA U3IIBJIIHCHHUC. B Te3u cilydaun 06paTHOTO
HN3KYIIyBaHC Ha aKOuv, CJICO HETOBOTO B’I)306HOB$IBaH€, CC MH3BHpHIBA 4YpE3
ImogaBaHC Ha HOBHY IIOPBYKH ITO p€aa Ha HACTOAIIMWA pa3acl Ha TO3H ITPOCIICKT.

MsicTo 3a moiaBaHe HA MOPBbYKH 32 MOKYNKA W 00PaTHO U3KYNyBaHe HA aKIHH

Mecrata 3a mojaBaHe Ha MOPBHUKH 3a MOKYNKa U OOpPAaTHO M3KYyMyBaHE Ha aKIUU ca
KaKTo cJeJBa:
e Ha angpeca na ynpanenwe Ha “3maren neB Kamuran” AJl: rp. Coduwus,
yi. “IToctosincTBO” Ne 67b;
e Ha angpecute Ha odpucure Ha “3nmareH neB bpokepu” OO/l B cTpaHara, ChIIIACHO
CIIUCHK, MPEACTABEH B MPUIIOKEHUETO KbM HACTOSILNS MTPOCIEKT.

Ycii0Bus M pel 3a 3aKynyBaHe HA aKIHMH

3aKynmyBaHETO Ha akuuM OT Kanurtana Ha WM/ “3naten ne” AJl ce usBbpLIBa 4pes
[10JIaBaHE HA ITMCMEHA MOPbUKA 3a MOKYIIKAa HAa aKIUKU U NPUIOKEHUATA KbM HEsl, HAa aJJpeCUTe,
MIOCOYEHHU B Ta3U TOUKA, U CPELLy 3allIalllaHe Ha IIbJIHaTa UM EMHUCHOHHA CTOMHOCT.

EMucunonHaTa CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTHMBUTE Ha
eIHa aKIus KbM JaTaTa Ha OMNPEJCNISHETO i, yBEIUYeHa C Pa3xoJuTe MO EMUTHUPAHETO B
pasmep Ha 0,3 Ha cTO OT HETHaTa CTOMHOCT HAa AaKTUBMTE Ha €JIHA akuus. EMucuoHHara
CTOHHOCT C€ M3YHCISABA OT YIPABISABAIIOTO JAPY>KECTBO MO KOHTPOJIA HA OaHKaTa JIEMOo3uTap,
CBIJIACHO MPHUETH OT MHBECTHIIMOHHOTO Jpy»ecTBO U on00peHu oT Komucusra IlpaBuna 3a
OlICHKa Ha aKTUBUTE. EMHCHOHHATa CTOWHOCT ce Ompenens ABa MbTH CEIMHYHO U Ce
nmyOJIMKyBa BCEKH BTOPHUK U METHK BbB B.“Tlapu”.

[lo oOsiBeHata BBB BTOPHMK EMHCHOHHATa CTOMHOCT C€ H3IBJIHABAT IOPBUKHUTE,
NOJA/IeHU Tpe3 MPEeIXOAHUTE MOHEJCIHUK U NETHhK, a N0 O0sBEHaTa B METhK €MHCHOHHATA
CTOMHOCT C€ W3IBbIHABAT IOPBYKUTE, MONALEHU IIPE3 MPEIXOJHUTE BTOPHUK, CpsAla U
YETBBPTHK.
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KvsM MoMeHTa Ha nogaBaHC Ha IOPBHUKATA 3a IMOKYIIKA HAa aKIHUU 3asABUTCIIAT BHACHA
CymMa, [0 pa3Mcpa, Ha KOATO KeJiac 1a HpI/I,Z[O6I/IC aKIHH. BHaacsuHeTo Ha cyMaTta CC M3BbHpIIBA
KaKTO CJICABa.

e B Opoif Ha kaca — g0 5 000 neBa, Ha MecTara, MOCOYEHH B Ta3H TOYKA, KBAETO CE
M0/IaBaT MOPHUKHUTE 32 MOKYIKA HA aKIUH;

e 3a nopbuku Ha cToitHOCT Haa S5 000 nB. mo IBAN cmetka na U]/ “3naten ner” A/l Ne
BG89UNCR76301007448010, BIC UNCRBGSF, otkpura B “YuuKpeaur byndank”
AJl - ueHTpangHO yrmpaBJieHUE, C OCHOBAaHHUE 32 IUJIalllaHe — 3anucBaHe Ha akuuu ot U]
“3naren neB” AJl

[ToppukuTe 32 MOKYIKa HAa aKIIMU CE MOAaBaT BCceku paboteH neH mexay 9.30 u 16.00
yaca Ha ajpeca Ha ynpasieHue Ha “3nareH neB Kanuran” AJl u mexnay 13.00 u 14.00 gaca Ha
aapecure Ha opucute Ha “3nareH neB bpokepu” OO/.

HoquKaTa 3a MOKYIIKa Ha aKOWH CC IoJgaBa JMYHO OT 3asiBUTCIIA MW OT HEI'OB
II'BJIHOMOIIIHUK. 3asgBUTENAT WJIM HETOBUST IIBJIHOMOIINHUK 3adBbJIDKUTCIIHO CC JICTUTUMHPAT C
JINYHUA CU JOKYMCHT 3a CAMOJIMYHOCT.

Hop%qKaTa 34 TIOKYyIIKa Ha aKIWUHU CTaBa HCOTMCHACMA OT Haii-0Iu3KaTa JaTa Ha
OmnpeacsiIHC Ha EMUCHOHHATa CTOMHOCT.

[Incmenara noppukaTa 3a NOKYIKa HAa aKI[UM UMa CJIETHOTO MUHUMAIHO ChAbpPKAHUE:
® HAaMMEHOBAHHUE, CEHNAIMUUIE, apeC Ha YIPABICHUE U aApPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u tenedon 3a konraktu Ha M| “3maren ne” A/l;

® HOMEp, /1aTa, 4yac ¥ MICTO HA IPUEMaHE Ha MOpbhUYKATa 3a MOKYIKa Ha aKI1H;

e Tpute umeHa, EI'H u HoMep Ha ImM4HaTa KapTa /MaclopTHU JaHHW/ Ha (QU3NIECKOTO
JULEe-3asiBUTEN, CbOTBETHO Ha IPEICTABUTEINS HA IOPUAMYECKOTO JIMUIE, OT UMETO Ha
KOETO C€ 10/1aBa MopbuKaTa, HAMMEHOBaHUETO, cenanuuieTo U ko no bYJICTAT na
FOPUINYECKO JULE-3asBUTEN;

e HaUMEHOBAaHHUE, CENANUIIE U aAPEC HA YIPABICHUE HA UHBECTULIMOHHUS MOCPEAHUK,
Yype3 KOWTO ce MoJlaBa MopbhUKaTa, CbOTBETHO TpUTe uMeHa, EI'H, MmectoxuTencrBo u
aJipec Ha IMIbJIHOMOIIHUKA, KAKTO ¥ HOMEp U JaTa Ha MbJIHOMOIIHOTO;

® aJpec Ha 3asABUTENS WM HA HErOBMS NMPEACTABUTEI WM MBJIHOMOIIHMK, HA KOHUTO Ja
ce M3MpalaT ChoOIEHUATa BbB BpBh3Ka C MOKYIKaTa Ha aKIIHH;

® HA4YMH U MACTO 3a MOJIy4YaBaHE HA JJOKYMEHTHUTE, YAOCTOBEPSABAIIM 3aKyTyBaHETO HA
aKIIMNTE;

® HAMMEHOBAHHUE, CEHNAIMULIE, apEC Ha YIPABICHUE U aApPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u Tenedon 3a koHTakT! Ha “3nareH yieB Kammran” AJl, CbOTBETHO Ha
“3maren neB bpokepu” OO/l u choTBeTHUTE O(DHICH, UpPe3 KOUTO C€ € HM3BBHPIIBA
npoaaxxk0aTa Ha aKIIHH;

® CTOMHOCT Ha mopbukaTa ( OposT Ha aKUUUTE, KOUTO 1€ MpUao0ue 3asBUTENS, HE CE
IIOCOYBA OT HETO, & TOW € paBeH Ha JeNo3upaHaTa CyMa, pa3eiieHa Ha EMUCHOHHATA
CTOMHOCT 3a HaW-ONMM3KHsI JIeH, CIIe/Ball JICHs, B KOWTO € HallpaBEeHO MCKAaHETO, KaTo
C€ U3BBPIIBA 3aKPBIIISBAHE KbM MO-MAJIKOTO I[S1710 YUCIIO)

e oOmara cyma, BHECEHA OT 3asIBUTEIIS;

® pa3Mep Ha pa3xOJUTE 3a U3aBaHE HAa aKILIMUTE Ha IPY>KECTBOTO;

e HayuWH 3a 3alJjallaHe Ha EMHUCHOHHATa CTOWHOCT HA aKIMUTE, CbOTBETHO BUJI, 1aTa U
HOMED Ha IJIATEXKHUS JOKYMEHT, C KOMTO € BHECEHA CyMaTa 3a MOKYIKa Ha aKIUUTE;

® HA4MH, MACTO M CPOK 3a BB3CTAHOBSBAHE HA HAJIBHECEHHTE CYMHU WJIM Ha CyMHU IO
HEM3MBJIHEHW IOPBUYKM 3a NOKyNKa Ha akuuu; llpu momydaBaHe Ha NapuyHUTE
cpernctBa Mo OAaHKOB MBT - HAaMMEHOBaHWE Ha OaHKaTa, OAaHKOB KOJ M HOMEp Ha
OankoBaTa cMeTKa, ChboTBeTHO IBAN cmeTKa;

11



® CpOK 32 U3I'BJIHEHHE HA MOPHUKATa;

e JeKJIapalys OT 3asBUTENS 3a MPOM3XOJa Ha MapUYHHUTE CpeicTBa B pasmep Hax 30
000 xun. eBa, c KOUTO TOM KeJae Aa 3aKyIu aKI[UUTE;

e JCKJIapaius, 4e 3asBUTEISAT € CBhIVIACCH Ja Npuio0ue Opol akmuu, paBeH Ha
Jlero3upaHaTa cyma, pasliejieHa Ha €MHCHOHHATa CTOWHOCT 3a Hall-OMW3KHUs JIeH,
cJeNBalll ACHs, B KOMTO € HApaBeHO UCKAHETO, KaTO Ce M3BBPIIBA 3aKPBIIIABAHE KbM
MO-MaJIKOTO IISJIO YUCJIO;

e JIeKJIapalys OT 3asBUTEISI, ChOTBETHO OT HETOBHUS MPEICTABUTEI WIIM ITBJIHOMOIIIHUK,
Yye Mpu TMOJaBaHE Ha MOpbYKAaTa My € JaJieHa BB3MOXKHOCT Jla CE€ 3alo3Hae ¢
npocniekta Ha MJI “3naren neB” AJl; manu mpuTexaBa BbTpeliHa MHGOpMaIus 3a
akmuure win 3a WJ{ “3maren meB” AJ[ mo cvmchia Ha un. 158 ot 3IIILK; mamu
CIeNKaTa — MpeAMET Ha MopbhuKaTa, HE MPEACTABIsIBA NMPUKPUTA TMOKYIMKA HA IICHHU
KHIDKA,

® T[IOAMNKUCHU Ha 3asBUTEIISI, ChOTBETHO HA HETOBUS MPEACTABUTEN WU IIBJIHOMOIIHUK, U
Ha JIMIETO, YII'BITHOMOIIEHO OT YHPABJISIBAIIIOTO APYXKECTBO Ja MPUEeMa U U3IBJIHIBA
MOPBUKHUTE 32 MOKYIKA HA aKI[UH.

Heo0xonumu 10KYMeHTH, KOUTO ce MPeACTABAT OT 3asiBUTeJS NMPH MOJAABaHe HA
NMOPBHYKATA 32 MOKYNKA HA aKIHU

¢ Ilpm momaBaHe Ha TOpBYKA 3a TOKYNKAa HAa aKIUH OT 3asgBUTEN-(QU3NYECKO JIHIE -
IPEJOCTaBs CE 3aBEPEHO KOIUE Ha JINYHA KapTa;

¢ Ilpum momaBaHe Ha MOpBYKA 3a TOKYNKA HAa aKIWKW OT IBIHOMOIIHHK Ha 3asBUTEI-
(GU3UYECKO JIUIE - TIPEJAOCTaBsl Ce 3aBEPEHO KOIMME Ha JUYHA KapTa Ha ITbJIHOMOIIHHKA;
OPUTMHAI HAa HOTAPHWAIHO 3aBEPEHO ITBIIHOMOIIHO, KOETO ChABPKA IMPEICTABUTEIHATA
BJIACT 32 W3BBPIIBAHE HA YIPABUTEIHU U PA3NOPEAUTEIHU ICHUCTBUS C LICHHU KHUXKA;
I'BJJHOMOIIHO HE C€ MPEICTaBd NPHU MOJaBaHE HA MOPBUYKA 32 3aKyIyBaHE Ha aKLMHU 4YPE3
MHBECTULIMOHEH MOCPEIHUK; ICKIapanuus OT II'bJIHOMOIIHUKA, Y€ HE U3BBPUIBA 0 3aHSATHE
CIIEJIKA C IICHHW KHHM)XKa KaTO TakaBa JEKIapalys HE C€ MPENOCTaBs NPHU IOJaBaHE Ha
MOPBUKA 3a 3aKyIIyBAHE HA aKI[UU YPE3 NHBECTULIMOHEH ITOCPEIHUK.

¢ Ilpu momaBaHe Ha MOpPBHYKA 32 MOKYIKA HA aKIIMH OT 3aKOHCH IMPEJICTABUTEN HA 3asBUTEII-
busznyecko JnUIE - MPEeNoCTaBs CE€ 3aBEpEeHO KOMHWe Ha JIMYHA KapTa Ha 3aKOHHUS
MPECTAaBUTENl M 3aBEPEHO KOMHE Ha JOKYMEHT, yJOCTOBEpsBall MPAaBOTO HAa 3aKOHHO
MPEJICTAaBUTENICTBO (AKT 32 pakIaHe, aKT 3a Ha3HAYaBaHE HA HACTOWHUK WIIH MTOTICUUTEN);

¢ Ilpu noxaBaHe Ha MOPBUKA 3a IOKYIIKA HA aKLUHU OT 3asIBUTEI-IOPUANYECKO JIULE:

® IpEICTaBs CE€ OpPUIMHAJI WJIM HOTApHAJHO 3aBEPEHO KONHE Ha YAOCTOBEPEHHUE 3a
aKTyaJlHa chbjAeOHA perucTpanus, U JeKjaapauus oT MpeACTaBisBallMs, Y€ HsMa JIpyru
BIIMCaHU IPOMEHHU B THPTrOBCKHS PETUCTHP KbM MOMEHTA Ha MOAABAHE HA IOPBUKATa;

e xomue oT Kaprara 3a uaeHTH(ukanus 1o peructbp BYJICTAT unu chOTBETHO OT
PEruCTPallMOHHOTO YJIOCTOBEPEHHE B CpOKa Ha BaJUAHOCT mo wi. 17, an. 3 u 4 or
3akoHa 3a peructsp bYJICTAT;

® 3aBEpPEHO KOIME HA YUPEIUTEIHUS JOIOBOP UM YUPEIUTEIHUS aKT;

® KONHUE OT ChOTBETHATA JIUIICH3Ms, pa3pellieHHe WIM YJOCTOBEPEHHME 3a pErucTpaius,
KOraTo OIpeJesieHa JeHMHOCT TOJUIeKM Ha JIMLEH3UpaHe, pas3pelleHue WiIn
perucrpanysl, JIMnaTa W3BbpIIBAILM CIEIKU U ONEPALMU BbB BPb3Ka C Ta3M JAEHHOCT,
MIPEICTAaBAT KONUE OT CHOTBETHATA JUIEH3US, pa3pelleHHe WM YIOCTOBEPEHHE 3a
perucTparus;

e HOTapUaJHO 3aBEPEHO NBJIHOMOLIHO 3a MW3pUYHO oOBiIacTABaHe, koraro [OJI
MPEIOCTaBAT BH3MOXKHOCT Ha ITBTHOMOIIIHUKA JIa C€ Paslopek/ia ¢ Mapu /Wi [CHHA
KHUXKa;
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® 3a UyXJIECTPAaHHWUTE JIMIA - CPAaBHUMHU JIOKyMEHTH, YJIOCTOBEpSIBAIM TIXHATa
peructpanus 1 n300p Ha 3aKOHEH MPEJCTaBUTE;

e JleKJapalys, 4e ca CHa3eHM M3MCKBaHUATA Ha YcTaBa, J[pyXKecTBEHUs OTOBOP WM
Jpyr BBTPEIIHO-YCTPOMCTBEH aKT, 3a BAJMJHO B3€MaHE Ha PEILEHUE 3a IOKyIKa Ha
aKIIUU.

e Jeknapanus no 4i. 6, an. 5, 1. 3 or 3MMUII 3a nmpousxoa Ha cpeAcTBaTa 3a CACIKU Haj
30 000 mB.

e jexyaparus no wi. 6, an. 2 ot 3MMUII 3a nelicTBUTeTHUTE COOCTBEHHUIIN HA KIIMEHTA —
IOPUANYECKO JIMIE WIM YAOCTOBEPEHUE WU JPYr BalIHJEH JOKYMEHT CIOpeN
3aKOHOJIATEJICTBOTO HA IOPUCIUKIUATA, B KOSTO Ca PErUCTPUPAHU, HU3XOMSIL OT
LIEHTPAJICH PETUCTHP WJIM OT PETUCTpUpAIl areHt, OT KOWTO € BHUAHO KOHM ca
JEHCTBUTEITHUTE COOCTBEHUITM HA KJIUEHTA - FOPUIMYECKO JIUIIE.

“/leticmeumenen cobcmeeHux’ Ha KIIMEHT - IOPUANYECKO JIULIE, €:

O ¢Qusuyecko nune Wik (QU3NYECKH JHIA, KOUTO TPSKO WIA HEIPSIKO
MPUTEKABAT TIOBEYE OT 25 Ha CTO OT ASUIOBETE WJIM OT KanuTajia Ha KIUEHT -
IOpUINYECKO JIMIE, WIM Ha JApyra Mojo0HAa CTPYKTypa, WIW TPSKO WU
HEMNPSIKO T'0 KOHTPOJIHUPAT;

O ¢Qusuyecko nuIe win GU3MYECKU JINIA, B TI0JI3a HA KOUTO C€ YMpaBisaBa WA
pasmpenenss 25 Ha CTO WIM TMOBEYE€ OT HMYIIECTBOTO, KOraTo KJIMEHT €
dbongamnus, opraHu3anMs C HECTOMAHCKa IIeJI WU JAPYro JHIE, KOETO
OCBIIECTBSIBA JOBEPUTEITHO yMpaBIeHNE HAa UMYIIECTBO WM paslpeneicHHe
Ha UMYIIECTBO B M0JI3a HA TPETH JIULIA;

O rpyna oT (U3MYECKH JHIAa, B YHUATO TMOJ3a € Ch3JaZcHa WU JeiCTBa
dboHmanus, opraHu3zamMsa C HUACATHA I WKW JIHMIE, OCBHIIESCTBIBAIIO
JIOBEPUTEITHO YIIPaBJICHWE Ha UMYIIECTBO WJIHM pa3lpeielieHre Ha UMYIIEeCTBO
B [10J132 HA TPETHU JIMLIA, aKO TE3M JIMIIA HE ca OMpPENIeTICHHU, HO ca ONpeaesieMu
0 OTIPECIICHH MPU3HAIIH.

0 Bcuuku 3asBUTEIN IIOMBJIBAT ACKJIapaluysa 110 O6p2136].[ n noammucBar CIHUCBK Ha
npeaACTaBCHUTC JOKYMCHTHU.

¢ B cnydaiil, 4ye IOpPUAMYECKOTO JIMIIE € BIHWCAHO B ATEHIMS IO BIUCBAaHMSATA, HE €
HEOOXOUMO TPECTaBSIHETO HA JOKYMEHTH, KOUTO Ca HAIMYHU B PErHCThPa MO HETOBOTO
JIoCHeE.

3agBUTENAT TOANKHCBA TMOpBYKATA M JCKJIAPAMUTE B TPUCHCTBHETO HA JIUIIE,
ybJiHOMOLIeHo oT Y/l na nmpuema mopbykH, clie] KaTo Oblie IPOBEpPeHa CaMOJIIMYHOCTTAa MY.
Jlunero, ymbaHoMmomieHo oT Y/J| na mpuema mMOpBYKH, [eKiIapupa Jalid ca CHa3eHu
M3HUCKBAHMSTA MO MPEAXOAHOTO U3PEUCHUE.

3a mpeBoaM M IUIAILAHUA OT 4yKOMHA ce cra3BaT OCOOEHUTE IpaBuia Ha BamyTHus
3aKOH M NOJ3aKOHOBUTE HOPMATUBHU aKTOBE IO MPUJIATAaHETO MY .

JIvnata, N3BBPIIBAIIM MTPEBOJIA WM IUTANIAHETO, IIPEICTABAT HA THPTOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBbpaeH or BHb (Ilpunoxxenue Ne 2 xpm 4i.3,
an. 1 or Hapen6a Ne 27 na BHb 3a cratuctukara Ha rutaTexHus O6ajgaHc).

Yciaorus u CPOK 32 MBNIbJHCHUE HA NIOPBYKUTE 3a MOKYIIKA HA aKIIMU

Ha usmbaHeHnne moayiexaT caMo peOoBHO MOIAICHUTE TOPBYKM 3a MOKYIKAa Ha aKIuH. 3a
TaKHUBa CE€ CYUTAT TE€3H MOPHUYKU, KOUTO Ca MOAACHU B CHOTBETCTBUE C BCHUKU U3UCKBAHUSI OT
HACTOSIIMS MPOCIIEKT.
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[Ipn nunca, HEsCHOTAa WM NPOTUBOPEUHME MEXAY HJAHHUTE IO IMOCOYEHUTE IO-TOpe
PEKBU3UTH Ha MOpPBUKATA W/UIK HEOOXOIMMHU MPUIOKEHHUS KbM Hesl, KaKTO U B Cllyyail, ue oT
IPEJICTaBEHUTE JOKYMEHTH € BHJIHO, Y€ € HAJUIE MOPOK INPHU B3EMAHETO HAa KOPIIOPATUBHO
pelieHue, B MpeACcTaBUTENHA BJIACT WIM B JIPYro HEOOXOAMMO YCIOBHE 3a 3aKyllyBaHE Ha
aKIMUTE, IOpbUKaTa 32 MOKYIKA C€ CUYMTAT 32 HEBAJIUHU U HE NOJJIekKAT Ha U3IIbIHEHUE.

HN3uunciasiBane Ha oﬁmaTa CTOIHOCT Ha NopbHIKaATa U Bb3CTAHOBABAHC HA OCTATBYHH
CYMH H HAa CYMH 110 HEU3ITBJIHCHHA MMOPBHIYKH

VYnpaBisBamoTo APYKECTBO M3MBJIHIABA MOPBhUYKATA 32 MOKYMNKA HA aKIMM 0 pa3Mmepa
Ha BHECEHAaTa OT MHBECTUTOPA CyMa, KOATO C€ pa3/elid Ha ONpe/ieJieHaTa LIeHa Ha eHa aKIus,
OCHOBAaBaIlla C€ HAa €MHCHOHHATAa CTOHHOCT 3a HaH-OIM3KHA IEH, CIeBAIll J€HS, B KOWTO €
HalpaBeHa MOpbhUKaTa, U OpPOAT HA 3aKYNMEHHUTE aKIMHU CE€ 3aKPBIVISIBA KbM MO-MAJIKOTO IISIIO
9HCIIO.

OcTaTBKBT OT BHECEHaTa CyMa CC Bb3CTAaHOBABA Ha MHBCCTHUTOpPA B 3—IIHeBeH CpOK OT
JaTtaTa Ha U3I'bJIHCHUC HA NOPbYKATa.

Bceku 3asABUTCII, KOHTO € MOCOYHI B IIHCMEHATa IMOpBYKa OCTATBKBT OT UIIIJIATCHUTC
CYMHU HJIUM CYMHUTC IO HCUSINBIHCHU IOPBHYKH da MY 6’b,HaT BBb3CTAHOBEHU IT0 OaHKOB IObT,
mocemMa 3a CBOs CMCETKaAa U pa3XOoJUTCE 110 3aIllJIalllaHC Ha OaHKOBHUTE TaKCH.

Cpok 32 H3MbJIHEHHE HA MOPBYKH 32 MOKYNKA HA aKIHH

[loppukuTe 3a MOKyNKa Ha aKUUMU C€ M3NBJHABAT B CPOK 10 7 IHHU OT Jarata Ha
MOJABAHE HA MOPBYUKATA.

[TopbukaTa 3a MOKyIKa C€ CUMTA 3a M3MbJIHEHA B MOMEHTa Ha PETUCTPUpPAHE Ha
caenkara B “lLlentpanen aenozurap” A/l. YmpaBiaBamoTo ApYyKeCTBO € JJIBXHO B CPOK OT 5
pabOTHM IHM JAa M3MpaTH Ha JMIETO, Jajl0 MOpbuUKara, MHCMEHO TIOTBBPXKICHHE 3a
W3IBJIHEHUETO H.

YcioBus 1 pest 3a 00paTHO U3KYNMyBaHe HA AKIHHU

[lenaTta Ha 0OpaTHO M3KYIyBaHE € paBHA Ha pa3Mepa Ha HETHATA CTOWHOCT Ha aKTUBHUTE
Ha €JHa aKIus KbM Jarara Ha ONpeAeNIsHeTO M, HaMajJeHa C pa3XoJuTe MO0 O0OpaTHOTO
u3KyIyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €JHa akius. Ts ce
W3YHUCISABA OT YHPaBIsABAILIOTO APYKECTBO MOJ KOHTpOJda HAa OaHKara JEMO3UTap, ChIVIACHO
NpPUETH OT MHBECTUIIMOHHOTO JpYy>kecTBO U ono0penn ot Kommucusra IlpaBumna 3a omeHka Ha
AKTUBUTC.

Ilenata Ha 0oOpaTHO M3KYIlyBaHE Ha aKIMUTE C€ OIpeneNs ABa NbTU CEIMUYHO B
NOHEETHHUK U YETBBPTHK U C€ MyOJIMKyBa ChOTBETHO BbB BTOPHUK U NMETHK BHB B. “Tlapu”.

VHBECTULIMOHHOTO APYKECTBO € 3aABJDKEHO J1a M3KYIyBa OOpaTHO akIMHUTE CH IO
[lcHa, paBHA Ha IIeHaTa Ha OOpAaTHO W3KYITyBaHE, ONpejelicHa 3a HaW-OMU3KHsI JICH, CIIeBaII]
JIeHs Ha TOoJaBaHE Ha MCKAHETO 3a 00paTHO m3KymyBaHe. [lox “...Hall-OMU3KuUs JeH, ClieBaIll
JIeHS Ha TI0JIJaBaHEe HA MCKaHETO 3a 00paTHO M3KYIMyBaHe...” ce pa30upa MbPBUSAT JCH, CIIEBAILl
JICHS Ha TOJaBaHE Ha TMOpbhUKaTa 3a 00paTHO M3KYIyBaHE, Mpe3 KOUTO € ompeneieHa HOBa
I[eHa Ha o0paTHOTO W3KymyBaHe. T.e. O IleHa Ha OOpaTHO M3KYyMyBaHe, MyOJIMKyBaHA BHB
BTOPHHK, C€ M3ITBIHABAT MOPHUYKHUTE, MTOAAJCHH MPE3 MPEAXOTHUTE TTOHEICTHUK U TeThK. [1o
1[eHa Ha oOpaTHO W3KyIMyBaHe, MyOIMKyBaHa B METHK, C€ MU3MBIHIBAT MOPBUKHUTE, MOAACHU
Ipe3 NPEeaXOIHUTE BTOPHUK, CPsAla U YETBBPTHK
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Benuku nopbuku 3a 00paTHO U3KyIMyBaHE Ha aKIMU, MOTYYEHH B MEpUO/Ia MEXKIY IBE
OHpeI[eHHHI/ISI )41 O6$IB$IBaHI/ISI Ha II€HaTa Ha 06paTHO I/IBKyHYBaHe, CC M3IIbJHABAT IIO €IHA U
ChIIIa CTOMHOCT.

3aIbIDKUTENIHO YCJIOBHE 3a M3UMCISBAHE Ha IIeHaTa NHpuU oOpaTHO H3KYITyBaHE €
JUIcaTa Ha OCHOBaHHE 3a CIIMPaHe Ha M3AaBaHeTo (MpoaakdaTa) u 0OpaTHOTO U3KYITyBaHE Ha
aKIM1 Ha UHBECTUIIMOHHOTO APYKECTBO.

IlonaBaHne Ha MUCMEHA MOPbYKA 32 00PATHO U3KYNYBaHe HA AKIUH

OOpaTHOTO M3KYIMyBaHE Ha aKIMHM CE WU3BBPILBA Bb3 OCHOBA Ha MHCMEHA MOpPBHUKA 3a
00paTHO M3KyIyBaHe, I0AaIeHa Ha [IOCOYEHNUTE B Ta3U TOYKA aJIPECH.

[TopbukuTe 3a 00paTHO M3KYIyBaHE Ha aKLMU CE MOJAaBaT BCEKU pabOTEH JEH MEXITY
9.30 u 16.00 yaca Ha agpeca Ha ynpasieHue Ha “3nareH jgeB Kanurtan” AJl u mexny 13.00 u
14.00 yaca Ha aapecure Ha opucute Ha “3nareH jgeB bpokepu” OO/,

[TopbukaTta 3a 00paTHO M3KYIyBaHE C€ MOJAAaBa JMYHO OT 3asBUTENSI WJIM OT HErOB
I'BJIHOMOIITHUK WM MIPEACTABUTEN. 3asBUTENAT WIH HETOBHST MPEACTABUTEN 3aABKUTEIHO CEe
JETUTUMUPAT C TUYHUS CU JOKYMEHT 33 CAMOJIMYHOCT.

[Noppukara 3a 00paTHO M3KyITyBaHE Ha aKIMHM CTaBa HEOTMEHseMa OT Hal-OJHM3KaTa
JlaTa Ha ONpezessiHE Ha IIeHaTa Ha 00paTHO U3KYyIlyBaHe.

I[Incmenata mnopbukaTa 3a 00paTHO H3KYNyBaHe HAa AKIWH HMa CJeJIHOTO
MHUHUMAJHO ChAbpPKaHUE
® HaKWMEHOBaHME, CEAANINIIIE, aJ[PEC HA YNPABICHUE U aJpecC 32 KOPECIIOHAECHIIUS, KO 110
BYJICTAT wu tenedon 3a konraktu Ha WUJ] “3naten nes” A/Jl;
e HOMeEp, Jara, 4ac M MsCTO Ha NpHUEMaHe Ha MopbhuKaTa 3a OOpaTHO U3KYIMyBaHE Ha
aKIIUW;
e Tpute umeHa, EI'H u HoMep Ha nuuyHata KapTa/macnopTHU AaHHW/ Ha (HU3UIECKOTO
JMIIe-3asIBUTEN, CbOTBETHO Ha IMPEACTABUTENS Ha IOPUAMYECKOTO JIMIE, OT UMETO Ha
KOETO ce IojaBa MnopbukaTa, HauMeHoBaHUETO, ceaanuiero U kog no bYJICTAT na
FOPUTAYECKO JIUIIE - 3asIBUTETT;
® HaNMEHOBaHHWE, CeNAIMILNE M aapec Ha YIpaBJICHHE HAa WHBECTUIMOHHUS MOCPEIHUK,
ype3 KOMTO Cce MoJaBa NnopbyKaTa, CbOTBETHO Tpute umeHa, EI'H, mecToxurenctso u
aJipec Ha IMBJTHOMOIIIHHKA, KAKTO ¥ HOMEP U JjaTa Ha MbJIHOMOIIIHOTO;
® ajipec Ha 3asBUTEJNS UM HA HETOBHSI MPEACTABUTEN WM IIBIIHOMOIITHHK, Ha KOWTO J1a ce
U3Ipalar cChoOIIEHHUs BbB Bpb3Ka ¢ 00paTHOTO W3KYITyBaHe,
® HAuYMH M MACTO 3a M3IUIAIAHE CTOMHOCTTa Ha 0OpaTHO u3KyneHuTe akuuu. [Ipu
W3IJIAIIaHe CTOMHOCTTa Ha OOpaTHO W3KYNMEHWTE aKIuM 10 OaHKOB NTHT —
HAaWMEHOBAHHMETO Ha OaHkaTa, 0AHKOB KOJl 1 HOMepa Ha 0aHKOBaTa CMETKa, ChbOTBETHO
IBAN cwmerTka;
® HaNMEHOBaHWE, Celaulle, aApec Ha YNpaBlICHHE U aJpec 3a KOPECTOHICHIIMS, KOJ
BYJICTAT u tenedon 3a xoHTakTd Ha “3mareH neB Kamutam” AJl, chOTBETHO Ha
“3nmaren neB bpokepn” OOJl u choTBeTHHTE OQUCH, Ype3 KOUTO C€ H3BBHPIIBA
00paTHOTO M3KYITyBaHE Ha aKIUH;
Opoii Ha aKIMUTE WM CTOWHOCT HAa MOPBUYKATa,
pa3Mep Ha pa3xoauTe 3a 00paTHO U3KYIyBaHE,;
CPOK Ha M3IIbIHEHUE Ha MOPBUKATA;
aKo 3asgBUTENAT € YYXKISCTpPaHHO JIMIle, CJIe[[Ba Ja I[OCOYM Jajdd IIe I0J3Ba
CIelHalieH JaHBYeH PEeXUM MO ChOTBETHATA CroOrofbda 3a u30srBaHe Ha JABOWHOTO
JaHBYHO OOJIaraHe Mo OTHOIIEHHE Ha JA0X0Ja, peau3hpaH 0T 0OPaTHOTO M3KYITyBaHE
Ha aKIWW, CHOTBETHATAa IbpKaBa, ¢ KosITO PemyOimka bearapus e cxiodmia
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criorog0aTa, KakTO W KOHKPETHHs MeTOA (I'bJIHO MM YaCTMYHO OCBOOOXKJaBaHE OT
JTIAaHBK);

e JleKJapamus OT 3asiBUTENs, CbOTBETHO OT HETOBMS NPEICTABUTEN WIU ITbIHOMOIIHHUK,
4e MpH MOJaBaHe Ha NOpbUKaTa My € JaJieHa Bb3MOXHOCT Jla Ce 3all03Hae ¢ MPOCIeKTa
Ha MJ1 “3naten nes” AJl; nanu npurexasa BbTpelIHa HH(POpMAIUS 3a aKIIMUTE W 32
N/ “3naren ne” AJ] mo cmucssa Ha wi. 158 ot 3ITILK; nanu cienkara — mpeaMeT Ha
NOpbUKaTa, He MPEICTaBIABA IPUKPUTA IPOAAXKOa HA LIEHHU KHUXKa,

® T[IOAMNKCH HA 3asIBUTENSI, ChOTBETHO HA HETOBUS MPEACTABUTEN MM TbIHOMOILIHHK, U Ha
JMILETO, YIBJIHOMOLIEHO OT YIpPaB/ISIBAIlOTO JAPY’KECTBO Ja IMpHEMa W H3IbIHSABA
MOPBUKUTE 3a 00PaTHO U3KYIyBaHE Ha AKIHH.

Heo0xonumMu 10KYMeHTH, KOMTO ce MPEACTABAT OT 3asiBUTEJIsl MPU MOJaBaHe HA
NMOpPBbYKATA 32 00PATHO U3KYINIYBaHe HA AKIUH

¢ OpurvHan Ha Jeno3uTapHaTa Pas3MuCKa 3a MPHUTEKABAHUTE aKIUU (OCBEH B CiyyaH, ue
JeMo3UTapHaTa paslucKa OIle HEe € W3/aJieHa M aKIWWTe, MpEeAMET Ha IMopbukara 3a
o0paTHO M3KYIyBaHE C€ CBhXpaHSABAT MO KIUEHTCKA MOJCMETKAa Ha 3asBUTENs KbM
cMetrkata Ha “3nareH jeB Kanuran” AJl B “Llentpanen nenosurap” AJl) uinm u3BiedeHue
OT TMOJCMETKa Ha WHBECTUIIMOHEH MOCPEIHUK, YIOCTOBEPSBAIIO COOCTBEHOCTTa BBPXY
akuuuTe oT KanuTana Ha U] “3naren nes” A/l.

¢ Ilpu nogaBaHe Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE HA aKLUH OT 3asiBUTEI-(PU3MUECKO JHILIe
- IPEJOCTaBs CE 3aBEPEHO KOIUE Ha JIMYHA KapTa;

¢ Ilpu monmaBaHe Ha TMOphYKa 3a OOpPaTHO M3KyNyBaHE Ha AKIMU OT IMBIHOMOIIHHUK Ha
3asBUTEN-QU3UUECKO JIMIE - MPEIOCTaBs C€ 3aBEpPeHO KOMWe Ha JIMYHa KapTa Ha
I'BTHOMOITHUKA, OPUTHHAI HAa HOTAPUATHO 3aBEPEHO ITHJIIHOMOIIHO, KOETO ChIbpiKa
Ipe/ICTaBUTEJIHATA BJIACT 3@ U3BBPILBAHE HA YIPABUTEIHH U PA3NOPEIUTENHA NEHCTBUS C
[EHHU KHIDKA;, IMBIHOMOIIHO HE Ce€ TPEACTaBs MpU MOJaBaHE Ha MOpPBYKA 3a OOPATHO
M3KyNyBaHE HA aKlUM Ype3 WHBECTULIMOHEH MOCPEIHUK; ACKIapaius OT MIbIHOMOILIHUKA,
Ye HE W3BBPIIBA IO 3aHITHE CACJIKH C IICHHU KHIDKAa KAaTo TakaBa JACKJapamus HEe ce
IperocTaBsl MpU TOJaBaHE Ha TMOpbYKAa 3a OOpaTHO U3KYIMyBaHE Ha aKIUH Ype3
WHBECTHUIIMOHEH OCPEIHHUK.

¢ Ilpu nogaBaHe Ha MOPHUKA 32 OOPATHO M3KYITyBaHE Ha aKIMH OT 3aKOHEH MPECTaBUTEN Ha
3asBUTEIN-(QPU3NYECKO JIUIIE - NIPEIOCTABs CE 3aBEPEHO KOIME Ha JIMYHA KapTa Ha 3aKOHHUs
IpEJCTaBUTEI, 3aBEPEHO KONHE Ha JOKYMEHT, yJOCTOBEpsBall NPaBOTO Ha 3aKOHHO
NPEJCTaBUTENICTBO (AKT 3a pa’kJaHe, aKT 32 Ha3HAYaBaHE HAa HACTOWHUK WJIHM MOINEYUTEN) U
CBJICOHO pellleHHE OT PAOHHHUS ChJl 3a PA3NOPEXKIAaHE C LICHHUTE KHUXKA,

¢ Ilpu momaBaHe Ha MOpbBYKA 32 OOPATHO M3KYIMYBaHE HA aKIUU OT 3asABUTEN-IOPUAMYECKO
JuLe:

® IpPEJCTaBsl C€ OpPUTHMHAJ WM HOTapHalHO 3aBEPEeHO KOIMHE Ha YAOCTOBEpEeHHE 3a
aKTyaJlHa chAe0Ha perucTpanus, U JeKaapanus OT MpeAcTaBIsBallus, Y€ HsIMa IPYTU
BMHCAHU NPOMEHHU B ThPTOBCKUS PETUCTHP KbM MOMEHTA Ha M0/1aBaHe Ha MOPBUKATA;

e komue OT kaprara 3a unaeHtudukanus mo peructbp BYJICTAT wmnu chOTBETHO OT
PETUCTPAIIMOHHOTO YJIOCTOBEPEHHE B CpOKa Ha BaTUAHOCT mo wi. 17, an. 3 u 4 ot
3axoHa 3a peructsp bYJICTAT;

® 3aBEpPEHO KOMHUE Ha YUPEIUTETHUS JOTOBOP UIN YUPEIUTEIIHUS aKT;

® KONME OT ChOTBETHATA JIMLEH3US, PA3pELICHUE WM YAOCTOBEPEHUE 3a perucrpanus,
KOrato OIpejaereHa JeHHOCT TMOJUIeKH Ha JIMIIEH3UpaHe, paspellieHue WiIn
perucrpanysl, JMiuaTa U3BbPIIBAILM CIEIKH U ONEpaliy BbB BpPb3Ka C Ta3H JAEWHOCT,
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MIPE/ICTaBAT KOMUE OT CHOTBETHATA JHUICH3US, pa3pelieHHe WM YIOCTOBEPEHHE 3a
perucrpanus;

® HOTAapHAJIHO 3aBEPEHO ITHJTHOMOIIHO 3a W3PUYHO oOBJacTsaBaHe, koraro HOJI
MPEIOCTaBAT Bb3MOXKHOCT Ha IMBJIHOMOIIIHUKA JIa C€ Pa3Nopek/ia ¢ Mapu W/Uiu LIeHHU
KHIKA;

® 3a YYXJICCTpAaHHUTE JIMIA - CPaBHUMHU JIOKYMEHTH, YJOCTOBEPSBAIM TIXHATA
peructparus 1 u300p Ha 3aKOHEH MPEJCTaBUTE;

e JeKJlapaiusi, 4e ca CIa3eHH M3UCKBaHUATA Ha YcTaBa, J[pyKeCTBEHHUs OTOBOP HIH
JIpYT BBTPEIIHO-YCTPOMCTBEH aKT, 3a BAJMIHO B3€MaHE Ha pEIICHHE 3a O0paTHO
W3KYIyBaHEe Ha aKIUH.

e jexyapanus no wi. 6, an. 2 ot 3MUII 3a nelicTBUTENHUTE COOCTBEHHIIN HA KIIMEHTA —
IOPUJIMYECKO JIMIE WJIH YIOCTOBEPEHHE WU JAPYr BaJIWACH JOKYMEHT CIIOPE]
3aKOHOAATEJICTBOTO HA IOPUCAMKIMATA, B KOSTO Ca PErHCTPUpPaHU, M3XOMASIl OT
LEHTPAJIEH PErucCThp WIM OT PETUCTPHpAI] areHT, OT KOWTO € BHIHO KOHW ca
JNEUCTBUTEITHUTE COOCTBEHUIM HA KJIUEHTA - FOPUIMYECKO JUIIE.

“Ileticmeumenen cobcmeeHux” Ha KIMCHT - IOPUIUIECKO JIUIIC, €:

O ¢Qusuyecko nume Wi (QU3NYECKH JHIA, KOUTO TMPSAKO WIA HEHPSIKO
MPUTEKABAT TMOBEYE OT 25 HA CTO OT JSJIOBETE WM OT KaluTana Ha KIUEHT -
IOpUIMYECKO JIMIE, WIM Ha JApyra MojoO0HAa CTPYKTypa, WX MPSKO WU
HEMPSKO TO KOHTPOJIUPAT;

O ¢Qusuyecko nuie uiu GU3NYECKU JIMIA, B TOJI3a HA KOUTO C€ YMpaBisaBa WU
pasmpenenss 25 Ha CTO WIM MOBEYE€ OT HUMYIIECTBOTO, KOraTo KIHMEHT €
dbonganus, opraHu3alnMs C HECTOMAHCKA IIeJI WU JAPYro JHIE, KOETO
OCBINECTBSIBA JOBEPUTEITHO YIPaBICHWE HAa UMYIIECTBO WJIM pa3mpeneiieHre
Ha UMYIIECTBO B I0JI3a HA TPETH JIULIA;

O rpymna oT (U3WYECKH IMIa, B YHITO TOJ3a € Ch3AaJeHa WIW JeHCTBa
dbonganus, opraHuzalMs C UACATHA I WKW JIHUIE, OCBHIIECCTBIABAIIO
JIOBEPUTEITHO YMPABICHUE HA UMYIIECTBO WM pa3lpeieiCHIe Ha UMYIIECTBO
B I10J132 Ha TPETH JIMIIA, aKO TE3U JIMIIA HE ca OMPEEIICHU, HO ca ONpeaesieMH
0 OIpPEEIICHH MPU3HAIIH.

¢ Bcuuku 3asBUTENM TOMBIBAT JEKJIapaius IO o00pas3el] W TIOJIMUCBAT CIHCHK Ha
MpEICTAaBEHUTE TOKYMEHTH.

0 B ciy4aii, 4e MOpUAMYECKOTO JIMIIE € BIHMCAaHO B ATEHIHUS IO BIHCBAaHUATA, HE €
HE00XO0IMMO MPEACTAaBAHETO HA JOKYMEHTH, KOMUTO Ca HAJIMYHU B PETUCTHPA 110 HETOBOTO
Jocue.

3asBUTEIIAT nmoAmnucBa IMopbuKaTa MW ACKIApAUUTC B HNPUCHBCTBUCTO HaA JIMIC,
yIbJIHOMOUIeHo oT Y/l na nmpuema nmopbukH, clie] KaTo ObJie IPOBEpPEHA CaMOJIMYHOCTTa MY.
Jluuero, ymbaHomomieHo ot Y/ ga mpuemMa mNOpbYKH, AEKJIapupa Jalyd ca CIHa3eHU
W3HUCKBAHUITA 110 MPEAXOAHOTO U3PEUCHHUE.

3a mpeBo/M U IUIAIAHUS KbM 4yKOWHA ce cra3BaT OCOOCHUTE MpaBuia Ha BamyTHus
3aKOH U MOJI3aKOHOBUTE HOPMATHBHU AKTOBE IO MPUJIATAHETO MY.

JIunata, U3BBPUIBALLY [IPEBOAA WM IUIALIAHETO, IPEACTABAT HA ThPrOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBbpaeH or BHb (Ilpunoxxenue Ne 2 xpm ui.3,
an. 1 or Hapen6a Ne 27 na BHb 3a craructukara Ha miaTexHUs OaliaHc).
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Yci0Bus M CPOK 32 H3NMbJIHEHHE HA MOPBYKHUTE 32 00PAaTHO H3KYIMyBaHe HA
aKIUH

Ha wsmbeiHeHWe moasie)kaT caMo pEIOBHO TIOAAIEHHUTE TMOPBYKH 32 00paTHO
U3KYIyBaHE Ha aKIMH. 3a TaKWBa C€ CUMUTAT MOPBUYKUTE, MOAAJIEHU B ChOTBETCTBHE C BCUUKHU
W3HUCKBaHUS OT HACTOSIIIHS MPOCTIEKT.

Benuku mopphuku 3a 00paTHO HM3KyINyBaHE Ha aKLUWH, KOUTO HE OTroBapsT Ha
YCJIOBMATA, PEABUJICHN B HACTOSIIMS MPOCHEKT, CE€ CUATAT 32 HEBAJINWJHU U HE INOJJIEKAT Ha
U3IIBIIHEHUE.

[Ipu nwumca, HESICHOTAa WM MPOTUBOPEUHE MEXKIY MAHHUTE IO TOCOUYEHUTE B
HACTOSIIUS Pa3aesl PeKBU3UTH HA MOPBHYKATA H/WIM HEOOXOJUMU MPUTIOKEHUS KbM Hesl, KAKTO
U B CIy4al, 4e OT MPEICTaBEHUTE JOKYMEHTH € BHJIHO, Y€ JIMIICBA NIEPPEKTHO KOPIIOPATUBHO
pelieHue, MpeICcTaBUTEIHA BIIACT WIH JIPYTro HEOOXOAMMO YCIIOBUE 32 Pa3NopexkaaHe C aKIHH,
nopbyuKaTa 3a 00paTHO U3KYIyBaHE CE CUUTAT 3a HEPEJOBHH U HE TMOJUIeKAT HAa U3ITbIHEHHE.

HN3uucnsBane Ha 0011aTA CTOMHOCT HA MOPBYKATA

[TopbukuTe 32 00paTHO U3KYIyBaHE HA AaKLIMHU CE U3ITBJIHABAT ChITIACHO OpOs Ha 3asIBEHUTE
OT WHBECTHTOPA aKIMU 3a OOpaTHO HM3KyIyBaHE W IO II€HA Ha OOpaTHO W3KYITyBaHe,
ompezesneHa no peaa Ha T. 4.1. 3anamaHeTo Ha [[eHaTa Ce U3BbpIBA 10 HAYWH, ONPEECICH B
nopbyKara.

Cpoxk 3a u3nbJHEHHe HA PeIOBHO NMO/A/ICHNTE MOPbYKH 32 00PaTHO U3KYIIyBaHe
HA aKIUM ¥ HAYUH HA 3aIlU1alaHe HA IbJLUKUMHATE CYMH

[ToppukuTe 3a 0OpaTHO M3KYIyBaHE Ha aKI[MU CE M3ITBIHABAT M 3aruiamnia B Cpok a0 10
(leceT) IHU OT JaTaTa Ha MOJAaBaHE Ha MUCMEHATa MOPBHYKa 32 OOPATHO U3KYITyBaHE HA AKIIHUH.

HnamaHeTo Ha eHaTa CC U3BbHPIIBA, KAKTO CJIICIBA:

e B Opoii 3a cymu a0 5 000 meBa, Ha MecTaTa IMOCOYCHH B Ta3W TOYKA - B CIydai, ye B
nopbhyUKaTa € 3agBeHO IUIalaHe B Opoi;

® 110 IIOCOYEHATa B MOpBHUYKaATa 3a 00paTHO M3KyIyBaHe OaHKOBA CMETKA - B CIIy4Yail, ue B
MopbhUYKATa € 3asBEHO TUIAIaHe 10 OaHKOB BT U € mocoueHa IBAN cmetka.

[TopbukaTa 3a 0OpaTHO H3KyIyBaHE C€ CYMTa 3a M3MbJIHEHAa B MOMEHTa Ha
peructpupane Ha cruenkata B “lLlentpanen nenozurap” A/l.

Yci10BUS M pell 32 BpeMEHHO CIIMPAaHe HA N3JaBaHeTO U 00PaTHOTO M3KYIyBaHe

KommnerenTen na B3eme pelieHue 3a BpEMEHHO CIMpaHe Ha M3JaBaHeTo (mpoaakbara)
U 00paTHOTO M3KYyIyBaHE Ha aKIMHUTE Ha APY>KECTBOTO, PECIEKTHBHO 3a BH300OHOBSIBaHE Ha
u3naBaHeTo (mponmaxbara) u oOpaTHOTO M3KymyBaHe, € CwhBera Ha nupektopute Ha W]
“3naren neB” AJl

Cnupanero Ha 00paTHOTO M3KymyBaHe Ha akuuute Ha WJI “3naren nes” AJl Mmoxe aa
Obae caMO BPEMEHHO M CE HW3BBPIIBA B HM3KIIOYHTEIHHU CIIydaW, ako OOCTOSTEICTBATa TO
HajlaraT U TO € OIpaB/aHO C OrJie]l Ha MHTEPECUTE Ha aKIIMOHEPUTE, BKIFOUUTEIIHO B CIICIHUTE
CIIy4au:
e KOraTO Ha PEeryJIMpaH Ma3ap Ha IEHHU KHIDKA, HA KOWTO CHIIECTBEHA YacT OT aKTHBUTE
Ha VIHBECTUIIMOHHOTO JPY’KECTBO C€ KOTHPAT MM ThPIyBaT, CKIIFOYBAHETO HA CICIIKH €
MIPEKPATEHO, CIIPSHO WJIH € TIOJIO’KEHO Ha OTPaHUYCHHUS;
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® KOoraro H€ Morar aga 6’bILaT OLCHCHU IIPABUJIHO AKTHUBUTC WM 3aABbJDKCHUATA Ha
WMHBECTULIMOHHOTO JpPYy>KECTBO WJIM TO HE MOXKE Ja Ce paslnopexja ¢ TiX, 0e3 na
YBpPEIM HHTEPECUTE Ha aKLINOHEPUTE;

e OT MOMEHTa Ha B3eMaHE Ha pEIICHUE 3a NpeKpaTsBaHe WIM IpeoOpazyBaHE upe3
CIIMBaHE, BIMBAaHE, pa3/IesIsiHEe WIH OTAesHE Ha VIHBECTULIMOHHOTO JPYKECTBO;

® aKO M3IBJIHEHHWETO Ha MOPBUKUTE 3a 0OpPAaTHO M3KyIyBaHE OU J0BENIO O HapyllaBaHe
Ha YCTAaHOBEHUTE B JEHCTBAIOTO 3aKOHOJATEJIICTBO M3MCKBAaHUS 3a MOJABP)KAHE Ha
MHWHUMAJIHU JIUKBUJIHU CPCACTBA HA I/IHBGCTI/IIII/IOHHOTO APYKECTBO,

® AaKO ca MOCTBHIMIM MOPBYKU 32 OOpaTHO M3KyIyBaHe B 00e€MH, KOWTO 3acTpallaBaT
JIJUKBUJIHOCTTA Ha I/IHBCCTI/II_[I/IOHHOTO APYKECTBO,

e B ciyyail Ha pa3BajJsiHE Ha JIOTOBOPA C YIPAaBISABAILOTO JPYXKECTBO MM C OaHKaTa-
JIeTIo3uTap NOpaayd BUHOBHO HEU3ITbIHEHUE;

e B Cllyyall HA OTHEMAaHE Ha JMIIEH3a Ha YNPaBJIABALIOTO JPY>KECTBO MM HA HAJIaraHEe Ha
OTpaHUYEHUS] Ha JEHHOCTTa My, KOUTO HPaBAT HEBB3MOXKHO H3INBIHEHHETO Ha
3aJbJDKEHUATA MY KbM MHBECTHIIMOHHOTO JPY>KECTBO M MOTaT Jia YBPEAAT UHTEPECUTE
Ha aKIIMOHCPUTC HAa UHBCCTUIITUOHHOTO APYIKECTBO,

e B cilyyail Ha OTHEMaHEe Ha JIMLEH3a 32 0aHKOBA JIEHHOCT Ha OaHKaTa-IeMO3UTap WM
HaJlaraHe Ha JpYrd OrpPaHWYEHUs Ha JEHHOCTTa #, KOWTO NPaBAT HEBB3MOMKHO
U3IIBJIHCHUCTO Ha 3aABbJIZKCHUATA " 110 A0roBopa 3a ACHO3UTApPHU YCIYTI'M UKW MOTaT J1a
YBPCOAT MHTCPCCUTC HA AKIMOHCPUTC HAa MHBECCTUIITMOHHOTO APYIKECTBO,

e B ciydyail, ye OaHKara-Ieno3urap ObAe M3KII0OUYEHa OT chnuchka mo wi. 173, am. 9,
n3pedenue Bropo ot 3IITIHK;

e [IpU HaJW4ME€ HA JPYTU YCIOBHs, NPH KOUTO, aKO OOpPATHOTO HM3KyIlyBaHE HE Oble
CIPSIHO, Ce MPEBUK/IA, Ye 11e OBbaT HAKbPHEHU UHTEPECUTE HA aKI[HOHEPUTE.

MHBECTHLIMOHHOTO JIPY>KECTBO yBEIOMSBA CBOHMTE aKIMOHEPH 332 BPEMEHHO CIIUpPaHE
Ha u3/1aBaHeTo (mponax0aTa) U 0OpaTHOTO M3KYIyBaHE, ChOTBETHO, 32 B30OHOBSIBAHETO HA
00paTHOTO M3KYyNyBaHE Ha aKIWM, HE3a0aBHO CIIEJ B3E€MAaHETO HA PEIICHHE 3a TOBA, Ype3
MyOJUKanys B MOCOYCHHUS B MPOCIEKTA EHTPAJICH €KETHEBHUK, OIPE/IENIEH 3a 00sBsIBaHE HA
€MHCHUOHHATa CTOWHOCT U [IeHaTa Ha 0OpaTHO M3KYyITyBaHe.

4.2. B cayuaii Ha HHBECTHLIIHOHHHM JAPY>KeCTBA C Pa3JUYHN HHBECTHIIMOHHHU OT/IeJIH —
YCJI0BHS M peji 3a IPeMUHABAHe OT eIMH HHBECTUIIHOHEH 0TAe] KbM JAPYT H
ABJLKMMHU TAKCH

NI “3naren neB” AJl HsiMa pa3nTuyHU UHBECTULIMOHHU OTJIEIIH.

4.3. YcioBus U pel 3a pa3npeae/isiHe U U3MJIAIIAHE HA JUBUACHTHTE OT AaKIIUM HA
HHBECTHIIHOHHOTO /IPYKEeCTBO

CerioacHo YcraBa Ha JApY’KECTBOTO, WHBECTHLIMOHHOTO JAPYXKECTBO HE paslpenes
nevanba non ¢opmata Ha nuBUAEHT. llevanbara ce perHBEeCTHpa H3LSAJIO KAaTO YBEIHMYaBa
CTOMHOCTTA HAa AaKTUBUTE.

4.4. Yecrota, MSICTO M HAYMH HA NY0JIMKYBaHe WM ONOBeCTsIBaHe HA HHoOpMAaLu 32
€MHCHOHHATA CTOHHOCT M IEHATA HAa 00PaTHO M3KYNyBaHe Ha aKIUHTe.

N “3naren nes” A/l nyGnukyBa nHpopmanus 3a EMHUCHOHHATA CTOWHOCT U IIeHaTa Ha
00paTHOTO M3KYIyBaHE HA aKIMUTE, KOUTO ca MpeAMET Ha m3/aBaHe (Mpomaxkda) u oOpaTHO
U3KyIyBaHE OT MHBECTUIIMOHHOTO APYKECTBO Ype3:

e yOJUKAIMK B IEHTPAIHUS €KeIHEBHUK B. “[lapu” B 1eHs cies onpenensiHeTo;
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e 00sBsBaHe B Komucusra mo ¢puHaHCOB HaI30p B J€HS CIIEH ONPENENISIHETO C ajpec: Ip.
Codus, yn. “Illap [Tnanmnaa” Ne 33;

e O00sBSBaHC HA MeCTaTa MO TPUIOKECHUETO OT HACTOSAIIMS MPOCHEKT B JCHS CIIEH
OTIpENIEIISIHETO;

e oOsBsBaHe B “brarapcka ¢onmosa 6opca - Codus” AJl B 1eHs ciies onpeaensiHeTo.

e o0sBsBaHe B pyOpukata brosetun Ha Investor.bg

5. JIOMbJHUTEJIHA UHOOPMAIIUS

5.1. HWudopmanus 3a 10CTHII 10 OTYETHTE

[IpocnekTrTe, TOJUITHUTE U MEXIUHHUTE (PMHAHCOBH OTYETH, OKJIATHN 33 JEHHOCTTA
U OAMTOPCKU JOKJIATU C€ NPEAOCTaBAT OE3IUIATHO HA WMHBECTUTOPHUTE IPU MOUCKBAHE Ha
azpeca Ha ynpasinenue Ha Y ]I “3naten neB Kanuran™ AJl: rpax Codus 1111, paiion Crnatuna,
yi. ,IlocrossacTBO” Ne 67b, Bceku paboteH neH ot 9.30 mo 16.00 daca u Ha agpecure Ha
odpucure Ha “3maren neB bpokepu” OO/, ykazanu B IlpuinokeHue KbM MPOCTIEKTa, BCEKH
paboten neH ot 13.00 go 14.00 yaca. Tenedon 3a kontaktu: 02/9654511, nuie 3a KOHTAKTH:
Benucnasa TopuanoBa-MunotrHoBa.

Anpecu Ha CTpPaHUIUTE B HHTEPHET, Ha KOWTO ca MyOJMKYBaHW WM JOCTBITHU
oryerutre: www.zlatenlev.com, B brosietraa Ha www.investor.bg.

MHBecTuTOpuTE MOrar Ja ce 3amo3HasT (PMHAHCOBUTE OTUETH M B MH(OPMAIMOHHMS
neHTsp Ha Komucusra 3a ¢punancos Haa3op, ¢ aapec: rp. Codus 1303, yn.“Hlap [Tnanuna”Ne
33, Bceku paboren neH ot 9.00 uwaca mo 17 gaca, B EPuK na www.fsc.bg., tenedonen
uHpopmannoneH 1eHTsp 090032300 3a wsata crpana, 0,18ct./mun. 6e3 1J1C.

5.2. Haag3zopHa Abp:KaBHA HHCTUTYUUS

HanzopHa appkaBHa nnctutynus € Komucus no ¢puHaHcoB Haa30p.

5.3. Hudopmanus 3a MSICTOTO, BpEMETO M HAYHUHA, M0 KOWTO MOKe 1a Obje MoJydyeHa
JA0MbJIHUTEIHA HHGOPMAaNUsl, BKIKYUTEIHO aJpec, TejaedoH, paloTHO Bpeme U
JIMIe 32 KOHTAKTH

Bceeku, koiito jkemae Moke Ja ce 3alo3Hae C ycTaBa M JIpyTMTE YUpeIUTEITHH
JOKYMEHTH U Ja MOJIy4u AombiIHUTeNHa nHpopmanus 3a U] “3naten nes” AJl Bceku paboTeH
neH or 9.30 nmo 16 waca B odmca Ha npyxkectBoro Ha anpec: rp. Codus 1111, ym
[TocTostHCTBO” 67b M Ha ampecute Ha oducure Ha “3mareH neB bpokepu” OO/, ykazanu B
[Tpunoxxenne KbM TMpocrekTa, Bceku padboreH aeH oT 13.00 mo 14.00 uaca. Temedon:
02/9654511, daxc: 02/9654502. JIuue 3a konTakTH: Benucnasa TopuanoBa-MuioTHHOBA.

JlombHUTETHA UHPOPMANKs MOXE Ja Ce MOJyYd W B MH(GOPMAIMOHHHS HEHTHP Ha
Komucusita 3a punancoB Hanzop, ¢ aapec: rp. Codus 1303, yn. “Illap [Imaaunra™ Ne 33, Bceku
paboten nen ot 9.00 waca mo 17 uaca, e-mail: bg fsc@fsc.bg, web: www.fsc.bg, Teneponen
uHpopmannoneH 1eHTsp 090032300 3a wsnata crpana, 0,18ct./mun. 6e3 1J1C.

5.4. [lara Ha ny0aukyBaHe Ha npocnekra: 20.10.2008r.

HOJ'IYHOI[HI/IcaHI/ITe JiMia, B Ka4€CTBOTO CH HaA JiMla, U3rOTBUJIM KPATKHA HPOCICKT, C
IMOANMUCUTE CU ACKIapHupar, 4ec:
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(1) npu u3rorBsiHeTO Ha Hactosmus [IpocnekT ca MoNoKMWIM HeoOXoauMarTa rpuxa 3a
HErOBOTO ChOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA; U

(2) DOKONKOTO UM € M3BECTHO, MH(pOpPManusATa B HacTosmus [IpocriekT He € HeBspHa,
HOJBEXK/IAIla WM HEIIbJIHA.

(3) undopmarusaTa B kpatkus [IpocnekT choTBeTCTBAa Ha MH(OPMAIMATA B ITBJIHUA
[Ipocnexr.

Muibo 3UKaTaHOB

HM3nbaHnTeeH nupexTop Ha Y]]

Exarepuna PaneBa
Ynen na C/l na Y]

Honynoanucanure nuiia, B Ka4ecTBOTO cu Ha nipeactasisiBamu U/ u V]I, ¢ noanucute
cu aexinapupar, 4e IIpocnekThT OTroBapsi Ha M3HUCKBAHHITA HA 3aKOHA M JOKOJKOTO UM €
HU3BCCTHO, I/IH(bOpMaLII/ISITa B HpocneKTa HC € HGBHpHa, ImoAaBECIXKaanla Ui HCII'bJIHA.

3A Y] “3JIATEH JIEB KAIIMTAJI” A/l:

Muiano 3uKkaTaHoB

HN3nbJaHMTEIeH TUPEKTOP
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IIpunoxenune

CNUCBK HA O®PUCHUTE HA “3JATEH JEB BPOKEPU” OO/l, KbAETO CE IPUEMAT ITIOPHYKA
3A IIOKYIIKA M 3A OBPATHO U3KYITYBAHE HA AKIIMM HA /I “3JIATEH JIEB” AJ]

I'p. [Nazapxuk yi. “Tpane3una” Ne 7
I'p. MonTana Oy “Tperu mapt” Ne 68
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