“ETPOHAJI” A

OmnoBecTsiBaHe KbM
KOHCOJTUIUPAH MeKINHEeH (PMHAHCOB 0TYeT
3a mepuoaa 01.01.2008 - 31.03.2008 roguna



“Emponan” A/l
Konconuoupan mexcounen gpunancos omuem 3a nepuoda 1 Anyapu — 31 Mapm 2008200una

()

)

3)

CTratyT M npeMeT HA JeHHOCT

“Erponan” AJ] (I'pynara) e AKIMOHEpHO IpPYXKECTBO ChC cenanmmie B Tp. Etpomnone. Permcrpupano B
Coduiicku okpbxeH ¢ba 1m0 pupmeno aemo Ne 141 ot 1991r. AnpechT Ha yrpasieHue € rpan Etpomnose,
Oym. “Pycku” Ne 191.

“Erponan”AJ] mpurexasa 50% ot akuuute Ha “Ub Memuka”A/l, cp3ganeno npe3 2007 roguHa, MpHUTEXaBa
cemwio 70 % ot pmsmosere B ,Erpoman Tpeiin” OO/, npyxectBo cb3nangeHo mpe3 1997r. ¢ nen na
npencrasiaBa “Erpoman” AJl B THpProBe M CKIIOYBaHE Ha JIOrOBOpU C JieueOHM 3aBeneHus. [ pymara
y4dacTBa B uyxOuHa upe3 FIBRA- Utanus, kpaeto mpurexkasa 50% ot kanurana. 100% ¢ cOOCTBEHUK U Ha
LEeHTHP 3a Xxemoauanusa B rp.Hecedwp ““/Inanuza Etponan bera” EOO/I.

IIpenmersT Ha gaeiitHocT Ha “Erpoman “AJl € mpou3BOACTBO M Mponaxk0ba Ha METUIIMHCKH H3IEIHS 33
€IHOKpaTHa ymoTpeba — CIPHHIIOBKH, Ta300€IpEHH EHAONPOTE3W W KOHCYMAaTHBH 3a XEMOJIHAIH3a —
ApTepHaiHU 1 BEHO3HU CUCTEMH M JUAIN3ATOPH C pa3inuyieH THIT MeMOpaHa.

KeMm 31 Mapt 2008 roguna CeBeThT Ha JUPEKTOPUTE C€ ChCTOM OT TpuMa uwieHose. [Ipencenaten e AceH
Munkxos Xpucros. I'pynara ce npeacrasisiBa ot Msnbianurtennus qupekrop — unk. Ilnamen Ilees Ilares, a
He3aBUCUM wiieH € uHxk. Hukonaii [Ienues.

3HaYUMH CYE€TOBOJAHH IMOJIUTHKH

I/I3pa3ﬂBaHe 34 CbOTBCTCTBHEC

Te3n ¢(uHAHCOBM OTYETHM Ca M3TOTBEHH B CHOTBETCTBHE C MEXAYHapOJHHM CTaHAApPTH 3a (HMHAHCOBO
otuntane (MC®PO), npuern ot Komucusra na EBporneiickus cbros.

Hacrosimusar MexauHeH (UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE HM3WCKBaHUATa Ha MCC 34
»MEXITUHHN (PMHAHCOBU OTYETH .

ba3a 3a usrorBsine

KoHconuaupanusat GpuHAHCOB OTYET € M3rOTBEH B JIEBA, 3aKpbIJIeHH 10 xwisga. Karo 6a3a 3a u3rorssite e
M3I0JI3BaHa UCTOPHYECKATA IICHA.

[Ipn m3roTBsiHETO Ha KOHCONMMAMpaHus (uHaHcoB ordeT, MCPO M3UCKBAT PHKOBOACTBOTO /a M3BBHPIIN
OLICHKH, OCHOBABAIIlM C€ Ha MPELEHKH U MPEAIOI0KEHHs, KOUTO BIUSST IIPH NpHJIaraHe Ha CYETOBOJHUTE
MOJIMTHKU TIPH NIPEACTaBsHE HA cyMara Ha aKTHBHTE, TACHBUTE, NPUXOANTE W pasxomure. [IpeneHkure u
CBBP3aHUTE C TSAX MPEIIIOIOKEHHUS C€ OCHOBABAT HA HCTOPUYECKHS OIUT U Pa3IUuHH APYTH (PaKTOPH, KOUTO
BSpBAaMe, 4e ca OCHOBATENHM NPEABUJ OOCTOATEICTBATa, B pe3ylTaT OT KOUTO € 0asupaHa OLCHKATa Ha
GanaHcoBaTa CTOMHOCT Ha aKTHBUTE U MACUBUTE, KOUTO HE Ca BUIAUMU OT JIPYTH N3TOYHUIN. DaKTUUECKUTE
pE3yJITaTH MOTaT J1a C€ OTIMYaBaT OT TE3H OLCHKH.

HpCHCHKI/ITe 1 OCHOBHUTC HPEAIIOJIOKEHUS CC MPLEIIICIKAAT TCKYLIO. HpOMeHI/ITG B CHCTOBOJAHUTC MPCLUCHKA
CC OTYMTAT B HIEpHOJa Ha NpOMAHA WKW B IICpUOJa Ha IMPOMSIHA U B 6L,H6HII/I nepuoau, Korato 1€ ca
NOBJIMAHU OT TAX.

Ba3za 3a koHcotuaAUpaHe
vuwepuu npeonpuamusn

JIpIepHu pyKecTBa ca Te3d APYXKECTBA, KOMTO C€ KOHTPOJHMpAaT OT APYro HpeAnpHATHe (HApUYaHO
npeanpusitue Maiika). KoHTpon cpecTByBa ToraBa, KOraTo IMpealprUsaTHETO MaiKa FMa BIIAcTTa, AUPEKTHO
WM WHAAPEKTHO, J]a YIpaBisiBa (MHAHCOBATAa W OINECpAaTHBHATA IOJMTHKA HA €IHO MPEATIPHATHE, C OTIIEe
W3BIMYaHE HA W3TOIM OT JAeHHOCTTa My. DUHAHCOBHTE OTYETH Ha NBINCPHUTE NPYKECTBA CE BKIIOYBAT B
KOHCOJMAMPaHKs (UHAHCOB OTYET OT Jarara Ha NMpuaoOMBaHE Ha KOHTPOJIA J0 JaTara Ha KOSTO KOHTPOIBT
ce MpeKpaTsBa.

Onepauuu eaumunupanu npu KOHCO./'lubal(M}lmll
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ITpn M3roTBsIHETO Ha KOHCOMMAMPAHUS (DUHAHCOB OTHYET Ca CIMMHUHHUPAHW BHTPEUIHOTPYNOBUTE PA3dETH H
HepeaJIn3upaHara Iredanda Bh3HWKHAJIA B CJIEACTBHE Ha BBTPEIIHOTPYNOBH omepaiyu. Hepeamusupanata
neyanba BB3HMKHAJIA OT TPAH3aKIMM C acOLMHMPaHH W CHBMECTHO KOHTDPOJHMPAHW NpPEANpPHUSTHS, Ce
eNMMHUHHpPA JI0 pa3Mepa Ha y4acTHETO Ha NMPeIIpUsSTHETO Makka.

Hepeanuzupanara nedan0a Bb3HUKHAIA OT TPAH3AKIMU C ACOLIMUPAHU MPEANPUSATHS CE STMMUHUPA CPELLLy
WHBECTUINHU B aCOLMUPAHOTO npeanpusatue. Hepeanusupanara 3ary6a ce eMMMHUHAPA 10 CBIHS HAUMH
KaKTO Hepealn3npaHaTa nedyanba, HO caMo B CIydai, ue HiMa WHIUKAINK 32 00€3ICHKA.

CpaBHuTejHa HHGOpMALUS

Pexnacu¢ukanmu ce Hayiarat ¢ el IOCTHIaHe Ha CHIIOCTaBUMOCT C TEKYIIHS MEPHOA MPH MO-TIOAPOOHOTO
MpeICTaBIHEe Ha CTAaTWM OT 0ajaHca M OTYeTa 3a JOXOAWUTE B OCNEXKHTE KbM KOHCONUINpPAHUS (PHHAHCOB
oruer. B ciywas mpencTaBsHETO Ha CTaTHH OT KOHCONUAHMpPaHUsA (UHAHCOB OTYET HSIMA CpaBHUTEIHA
HHpOPMALUS, THil KaTO MOJOOHA KOHCOMAAIUS HE € IIPABEHA 3a CHIUS IIEPHOJI IIPEe3 MPEIXOIHA TOJIIHA.

Onepauuu ¢ 4y:kaecTpaHHA BATyTa

Crenkure, OCHIIECTBABAHM B Wy)KACCTPAHHA BalyTa ca NPEU3YMCISIBAHM B JIEBa 110 BAIYTHHS Kypc Ha
LeHTpaJiHaTa OaHKa B JIeHs Ha cneskara. [lapuuHuTe akTHBM M IACHBH, JCHOMHHHPAHH B Uy>KIECTpaHHA
BaJlyTa KbM JlaTaTa Ha OajaHca ca IIPEU3YMCIICHH B JIeBa I10 3aKJIIOUMTEHUS BAJIyTeH Kypc Ha LIEHTpaIHaTa
6anka kpM 31 Mapt 2008 roguna. [Ipon3tuyaniure OT MPEU3UYNCICHUETO KyPCOBH PA3JIMKHU ca MPU3HATH B
OT4YeTa 3a IOXOJMTE.

Onepanyu ¢ 4ysk1ecCTPaHHA BATyTa

l/lMOTl/I, MAalllUHU, CbOPBHKCHUS U 060pyaBaHe

Cobcmeenu akmueu

VimoTtu, MamuHHU, ChOPHKEHHs W 00OpyABaHE ca IMPEICTaBeHH IO I€Ha Ha MpUIoOHMBaHE, HaMalleHa C
HaTpynaHarta amopruzanus. VIMoTHuTe, MalllMHUTE, ChOPBKEHUATA CE OTUUTAT T10 CEOECTOMHOCT NPU TAXHOTO
IIbPBOHAYATHO mpuaoOuBane. CeOecTOWHOCTTa BKIIOYBA IIOKYIHATAa IEHA, BKIIOYMUTETHO MHUTATa H
HEBB3CTAHOBUMMUTE JIaHBIM BBPXY ITOKYIKaTa, KAKTO M BCHYKU MPEKH Pa3xoJH 3a NPUBEKIAHETO Ha aKTHUBA
B pabOTHO CHCTOSIHUE 32 TIPEJBUICHATA MY YIIOTpeOa.

Koraro B mMoTHTE, MalIMHHUTE, CHOPBKEHHUATA U OOOPYABAHETO CE CHABPKAT KOMIIOHEHTH C pa3iIMyHa
MPOIBIDKUTEHOCT Ha MOJIE3€H XKUBOT, T€ CE€ OTYUTAT OTAEIHO.

Ilocneosawyu pazxoou

Pa3x0m/1, BB3HUKHAJINU CJIC HGO6XO,I[I/IMOCT OT 3aMsAHa Ha KOMIIOHCHT OT HCIBH)XKHMM HMOT, MalllMHU H
CBbOPBIKCHUA CC KallUTaJIU3upaT B CTOMHOCTTa Ha AKTUBA, aKO € BCPOATHO TE3U pa3xodu Ja JoBCIAaT 0
6’L)ICHII/I HUKOHOMHYCCKU H3roau 3a prnaTa U CTOHMHOCTTA UM MOXKE Ja c€ omnpeacin HaACKIHO. Bceuuku
JAPYTHU pa3xoau C€ MpU3HaBaT B OTUCTA 3a JOXOAWUTE B MOMECHTA Ha Bb3HUKBAHE.

Amopmusayusn

AwMopTH3anus ce HaYHCIsIBa HA 0a3a aMOPTH3HpyeMa CTOMHOCT Ha MMOTHTE, MAIIMHUTE, ChOPHKCHUITA U
obopyBaHeTo (Clie/ MpUCIaJaHe Ha OIICHEHATa OCTaThYHA CTOMHOCT Ha akTuBUTE) B OTYeTa 3a JTOXOJHUTE
Ha 0a3a JIMHEWHUS METO] Bb3 OCHOBA HA OYAKBAHUS CPOK HA MOJIC3EH JKUBOT. 3eMsTa HE Ce aMOPTH3HPA.
CTOWHOCTHHAT TIpar, HaJl KOWTO MPHUIOOHUT aKTHB MOKe J1a ce KiacuuIimpa karo xeiarotpaeH, ¢ 500 mB. Ilog
TO3H TIpar Ha CHINECTBEHOCT AKTUBHUTE C€ OTYMTAT KATO TEKYIIl Pa3X0/l 3a MaTepPHAIIH.

AMomeaum{Ta Ha Z[’LJ'II'OTpaﬁHPITC aKTHBH C€ HAYHUCIIsIBA OT MECC1la CiICaBall MECClia Ha BbBCKJIAaHCTO UM B
CKCILI0AaTaInms. AMOpTI/I3aHI/I${ CC€ HaYHuCJIsiBa B3 OCHOBA Ha ITIOJIC3HMSA )KMBOT Ha aKTHUBUTC, KaKTO CJICABA:

¢ Crpamun 25 roguHA

*  MamuHu B ChOPHKEHUS 3 — 10 roguaM
*  CromaHCKU HHBEHTap 2 TOIAHHU

*  TpaHCHOPTHU cpencTBa 4 roquHU
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HeMaTepna.mm AKTUBU

Hematepuannure npiarorpaiiHn akTuBH npunoOuTH ot ['pymara ca mpeacraBeHH IO IIeHa Ha NMPHI0OUBaHe
HaMmaJleHa ¢ HaTpylaHaTa aMOpPTU3aLus ¥ 3aryOu oT 00e3IeHKa.

Ilocneosawu pazxoou

Pazxonm, cBbp3aHN ¢ MOJIPHKKATa HA HEMAaTePHATHA aKTHBH C€ KalMTAIN3MUPAT, CAMO KOTaTo CE yBEIHIaBa
OpIemara MKOHOMHYECKAa HM3roJa OT aKTHBa 3a KOWTO ca HalpaBeHH. BCHYKHM OCTaHa M pPa3XOOH Ce
MIPU3HABAT KaTO Pa3XxoJ B MOMEHTA Ha TAXHOTO BE3HUKBAHE.

Amopmuszayusn

AMopTH3anus ce HauuclisgBa Ha 0a3a JMHEHHHS METOA CHOpEN OICHCHUS IIOJIC3¢H JKMBOT Ha
HEMAaTCPUATTHUTE aKTUBH. [[aTeHTH U JTUIICH3UU CE aMOPTU3UPAT Ha 0a3a CPOKa, 3a KOHTO BaXKart.
[Tone3HuAT KUBOT HA HEMATEPUATTHUTE JBJITOTPANHN aKTUBU € KaKTO CJe/IBa:

s Codryep 2 — 10 rogusn

DUHAHCOBH MHCTPYMEHTH
Heoepusamuenu ¢punancoeu uncmpymenmu

HellepI/IBaTI/IBHI/ITC (I)I/IHaHCOBI/I HHCTPYMCHTU MNPEACTABIABAT KallUTAJIOBU HWHBECTHUIIMH W OBJITOBU
HWHCTPYMEHTH, TBPIrOBCKU W APYTW B3€MaHUs, I[Mapu W TIMAapUYHA CEKBUBAJIEHTH, 3a€MU M TBHPIOBCKHU
3abJIKCHUASA.

HenepuBariBHuTe (PMHAHCOBH MHCTPYMEHTH CE€ IIPU3HABAT IIbPBOHAYAIIHO I10 CIipaBeyinBa croiHoct. Cien
ITbPBOHAYAIHO MPU3HaBaHE (PMHAHCOBUTE MHCTPYMEHTH CE OLIEHSBAT TaKa, KAKTO € OMHCAHO MO-I0ITy.

DuHAHCOBU MHCTPYMEHTH C€ NIPHU3HABAT TOraBa, KOraTo I'pynaTa cTaHe cTpaHa IO JOTOBOPHUTE YCJIOBUS Ha
nHCcTpyMeHTa. (DUHAHCOBUTE aKTHBM IpEcTaBaT fAa ObAAT NMpPU3HABAaHH aKO JOTOBOPEHHUTE IIPaBa BBPXY
MApUYHMATE TTOTOLM OT (PMHAHCOBHUS aKTHB HE ca Bede BAIUIHM Wi [ 'pynaTa nmpexBbpiv (HUHAHCOBHS aKTHB
Ha TpeTH JHIa 0e3 Ja 3aabp’ka KOHTPOJI WM 3HAYNUTEIHW PUCKOBE M W3TOIM OT akTwBa. [lokynkure n
npoJakOnTe Ha ()MHAHCOBU aKTHBM NpH oOMYalHaTa NEWHOCT Ce OCYETOBOJSIBAT KBbM JlaTaTa Ha C/eNKaTa,
T.e. JaTtaTa Ha KoATo ['pymaTa e moena aHraKMMEHTA 3a MOKyIKa WM MpoaaxOa Ha akTuBa. OUHAHCOBUTE
[IACHBH IIPECTaBaT Aa ObAaT MPHU3HABAHU aKO 33aJb/DKCHUSTA Ha ['pynaTa onpeneneHn B JOroBopa He ca Bede
BAJTU/THY, WJIM Ca OCBOOOAEHH MJI OTMEHEHH.
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vporcanu 00 nadesrc uneecmunyuu

Axo npeanpusaTUeTO MMa HaMCEpPCHUEC Oa 3aAbpKU ABbJITOBUTE HHCTPYMCHTU MO0 MATYypUTET, TE CC
KnacmbnunpaT KaTO ABbpPiKaHU OO0 MaJCK. I[”bp)KaHI/I J0 MaJACK MHBECTUIIUU CC€ OLCHABAT IO aMOPTU3HUPAHA
CTOMHOCT Ipu U3MOJI3BaHEC Ha MCTOJIa Ha e(l)eKTI/IBHI/ISI JINXBCH MMPOLCHT, HAMAJICHU CbhC 3ary61/1 oT OGe?»HeHKa.

Dunancosu aKkmueu Ha pa3nojojicenue 3a npoda.ucﬁa

WuBecTuMy Ha rpymnara B IbJITOBU M KAITUTAIOBU IIEHHH KHIDKA ce Kinacu(UIupaT kato GUHAHCOBH aKTHBU
Ha pa3nojokeHue 3a mpoxaxOa. Cren ITHPBOHAYATIHO TPH3HABAHE TE CE OICHSABAT IO CIPABEIJINBA
CTOHHOCT ¥ MPOMEHHUTE MPOU3TUYAIIM OT Ta3W OIICHKA, Pa3IMYHH OT 3ary0H OT OO€3leHKa U medanou u
3aryOM OT KypCOBH pa3JIMKH CE OTYMTAT JUPCKTHO B KamuTaiga. Koraro WHBECTHIIMUTE C€ OTIHCBAT,
HATPYIAHWUTE MeYaI0N WIIH 3aryou ce TpaHchepupar B mevyaaOu Ml 3aryou.

Hneecmuyuu no cnpagednusa cmoinoCm omuyumanu npe3 newaniou u 3azyou

DuHAHCOB HHCTPYMEHT ce KJIacCH(HUIMpA 110 CIIPaBeUINBA CTOMHOCT OTYNTAHA IPE3 TIeJanon 1 3aryou, ako e
Jbp>KaH 3a ThPryBaHE WM € OIpPEIeNeH KaTo TaKbB P IbPBOHAYAIHO Ipu3HaBaHe. DUHAHCOB HHCTPYMEHT
Cce OIpeIeNs 10 CIpaBeINBa CTOMHOCT Mpe3 nevyayuOu u 3ary0H, ako TpyraTa yrnpasiisiBa TakaBa HHBECTULIHS
U B3€Ma pEUIeHUs 3a MOKYNKH WM MNpoJakOM OCHOBaBaliku ce Ha chpaBe;IuBaTa croiHocT. Ilpu
II'bPBOHAYAJIHO MTPU3HABAHE CBBP3aHUTE PA3XO/H M0 TPAH3AKLMUITA Ce MPU3HABAT B I€YAION WK 3aryOu mpu
Bb3HMKBaHEe. OUHAHCOBU MHCTPYMEHTHU IO CIIPABEATMBA CTOMHOCT Ipe3 MedaOn U 3arybu ce OTYHTaT 10
CIpaBeNIMBa CTOMHOCT, KaTO MPOMEHUTE NPOU3TUYAIIM OT TOBA CE OTYUTAT B OTYETA 3a JOXOAMTE.

Apyzu

Jpyru HenepuBaTHBHU (DMHAHCOBH MHCTPYMEHTH CE€ OIICHSABAT 10 aMOPTH3HPaHa CTOMHOCT IIPH H3IIOJI3BAHE
Ha MeToJla Ha e()eKTUBHHMS JIMXBEH MPOIIEHT, HAMAJIEHA ChC 3aryOr OT 00e3IIeHKa .

Ilapu u napuunu exeueanenmu

[Tapute M mapuyHUTE EKBUBAJCHTH BKJIIOUBAT HAIMYHU TApUYHHU CPEACTBA, pa3IUIalllaTeIHd CMETKU B
0aHKH, aKPEAUTUBH U KPATKOCPOUYHH OAHKOBH JCHO3UTH C OPHUTHHAJICH MATyPUTET OT TPU Mecela WM I0-
KpaTbK.

Tvpzoecku u opy2u e3emanusn

TBProBCKUTE U IPYTH B3EMAHUS CE OTUHUTAT I10 TAXHATA aMOPTH3HPyEMa CTOMHOCT, HAMAJIEHA ChC 3aryOu OT
obesnenka. KpaTkocpouHuTe B3eMaHus C€ OTYUTAT IO HOMHHATHA CTOMHOCT.

3aovascenus no nojiyuenu zaemu

[Tonyuenute 3aeMH MBPBOHAYAIHO CE€ OTPAa3siBAT MO CTOMHOCT Ha Bb3HHUKBAaHE, HAMAJIEHA ChC ChOTBETHUTE
TpaH3aKUMOHHU pa3xoau. Cren MbpBOHAYATHO OTpa3sBaHe, IOJYYEHHTE 3aeMU ca MPEACTaBEHU IO
aMOpTU3HUpYyeMa CTOMHOCT, KaTO BCSIKA pa3jivka MEX]y CTOMHOCTTa Ha Bh3HUKBAaHE U MOCIIEBAIIaTa OI[EHKA
ce OTpa3siBaT B OTYETA 3a JOXOAUTE Mpe3 MEepHOoJa Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e()CKTHBHHUS JIMXBCH
MIPOIICHT.

Tvpzoecku u opyzu 3a0vaiicenusn

TBproBekuTe W APYyru 3aAbDKEHUS C€ OTYUTAT 110 aMOPTU3UpaHa CTOMHOCT. KpaTkocpouyHute 3aabiKeHuUs
Cce OTYHUTAT M0 HOMHUHAJIHA CTOMHOCT.

O0e3nenka

PUHAHCOBU AKTHBH

Wuaukamnuu 3a 0663HCHKa Ha (I)I/IHaHCOB AKTUB BB3HUKBAT, aKO CHIECTBYBAT 00EKTHUBHHU J0Ka3arejCcrea, 4e
CIIHO HJIU ITOBCYC CHOUTHS Ca UMaJIi HETaTUBCH e(bCKT BBpPXY OUaKBAHUTE 6’[),[[61].[1/1 TapUYHHA MMOCTBIUICHUA OT
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TO3U CI)I/IHaHCOB akTuB. OUHAHCOBUTE aKTUBHU, KOUTO Ca HWHIAMWBHUAYAJIHO 3HAYMMH, CE IIPOBEpSABAT 3a
0663]_ICHKa caMocTosTeaIHO. Bemuku Apyru (1)I/IHaHCOBI/I AKTUBU CC€ OLCHABAT KOJICKTHUBHO, PA3JICJICHU Ha
T'pyIlii Ha 0a3a Ha CXOOHH! XapaKTCPUCTUKU HAa KPECAUTHUSA PUCK.

3aryba or oOe3leHKa Ha (PUHAHCOB AKTHB, OTYUTAH [0 aMOPTH3UpyeMa CTOMHOCT, Cé M3YUCIIBA KaTo
pasiIMKa MeXIy HeroBaTa TeKyllla OaJaHCOBa CTOMHOCT M HACTOAIIATa CTOMHOCT Ha OBJCHIUTE IapUYHH
HOCTBIUICHUS], TEHEPUPAHH OT TO3H aKTHB M JUCKOHTHUPAHW C HETOBHUS ITbPBOHAYAICH €(EeKTHBEH JIMXBEH
MPOIICHT. 3arybara oT 00e3IeHKa Ha HaJM4YeH 3a MpofakOa (PHMHAHCOB aKTHUB CE M3YMCIISIBA, KATO CE B3EME
1O/l BHUMAHHE HEroBaTa TEKyILa CIIPaBeUIBa CTOHHOCT.

Bcenuku 3ary61/1 oT O6e3HeHKa CC IpHU3HAaBaT B OTYCTA 3a JOXOAUTEC. 3ary61/1 C HATpyIBaHC, OTHACAIIU CC 10
HaJIMYHH 3a npo;[a>K6a (1)I/IHaHCOBI/I AKTUBU U MPU3HATU B MUHAJIU ICPUOAN B KanuTala, CC TpaHC(l)epI/IpaT B
0oT4YECTa 3a JOXOIUTE.

3ary6ara oT 00e31eHKa ce Bh3CTAaHOBSIBA, aKO TOBA BE3CTAHOBSIBAHE MOXKE J1a OB/1e 0OEKTHBHO OTHECEHO KBbM
crOMTHE, CTaHANO CIIel KaTo € Omiia mpu3Harta 3aryba ot o0Oe3reHKa. 3a (PMHAHCOBHTE aKTHBH, OTYUTAHH IO
aMOpPTH3MpYyeMa CTOMHOCT U HAIMYHKUTE 3a Mpojiax0a (GHUHAHCOBU aKTUBHU, KOUTO Ca IBJITOBH IIEHHU KHIDKA,
BBH3CTAHOBSIBAHETO HA O0C3IICHKATA ce MPHU3HABA B OTYETA 32 JOXOIUTe. 32 ()MHAHCOBHUTE aKTHBU HAJIMYHU 32
npoaax0a, MPeCTaBIsIBAIM KAUTAIOBU [ICHHU KHIDKA, BH3CTAHOBSIBAHCTO Ha OOC3IICHKATA CE MPU3HABA
JTUPEKTHO B KaluTasa.

HedunancoBu akTusu

banancoBata CTOMHOCT Ha aKTHBUTE Ha prHaTa, C M3KIIOYCHHMC Ha CTOKOBO-MATCPHUAJIHUTC 3amlacu H
OTCPOYCHU NAaHBYHU AKTHUBH, CC NPCPA3IIICIKIa KbM BCsAKA 1aTa HA U3TOTBAHC HaA 6aﬂcha, 3a 1a cC MpCUCHU
Jajii HC CBbUICCTBYBAT IPpU3HALU 3a 0663H6HK3. B cnyqaﬁ, YC€ CbUICCTBYBAT TaKUBa IMpPU3HALIUN CC IIPaBU
HpI/I6J'lI/131/ITeJ'IHa OlLICHKA Ha B3CTaHOBUMATa CTOMHOCT Ha aKTHUBA.

3ary6a oT o0e3IeHKa ce MpHU3HaBa BHHATH B CiIydail, 4ye OajaHcoBara (IIPEHOCHA) CTOWHOCT Ha €UH aKTHB
WIM Tpyla akTHBH, I'€HEpHpalla NApUYHU IIOCTBIUIEHHS, 4acT OT KOATO € TOH, NpeBHINaBa HEroBaTa
BB3CTaHOBMMA CTOHHOCT. ['pyIna akTHBH, reHepHpalla NapuyH{ HOCTHIUICHHS, ¢ Hali-MaJlkaTa Bb3MOXKHA 32
WICHTU(HIMPAHE TPyl aKTHBHU, KOATO FeHepHpa MapuiIHH MOTOIHM, B TOJISIMA CTETIEH HE3aBUCUMHM OT JIPYTH
AKTHBU WIN TPy aKTHBH.

3ary0ou oT 00e3IeHKa ce MPH3HABAT B OTUYETA 3a JOXOAUTE. 3aryOu OT 0Oe3lleHKa OTHACSIIM CE 0 Tpymna
aKTHBH, TeHEPUPAIIY ITAPUYHU MOTOLH, CE PH3HABAT Taka, 4e IIbPBO Ja HaMalsT OalaHCcoBaTa CTOHHOCT Ha
MIOJIOXKUTEIHATA PEIyTalys IPU3HATa 33 Ta3u Ipymna (TOKOJIKOTO MMa Takasa), a I0cje MPOIOPLMOHATHO 1a
HaMmaisBaT OajlaHCOBaTa CTOMHOCT Ha APYTHTE aKTHBM B rpymara (Tpymure). 3ary0m oT oOe3IeHKa Ha
peryTanus He ce Bh3CTaHOBSBAT.
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(10) MaTepuanaum 3anacu

MaTepI/IaJ'IHI/ITe 3almacu Ca OLCHCHU 110 IIO-HUCKATAa OT HCETHa peaiu3upyema CTOMHOCT H ocHa Ha
HpI/IZ[O6I/IBaHe. Hernara pcam3nupyema CTOMHOCT € OdYaKBaHAaTa npoJaxHa LCeHa IIpU HOPMAJIHO
OCBIICCTBABAHC Ha ,HeleOCTTa HaMaJicHa C OYaKBAaHHUTE pPa3xXoAu 3a 3aBbpIIBAHC W PaA3XOAUTC 110
npoaaxcﬁaTa. MaTCpI/IaJ'II/ITe U CTOKHUTC IIpHU HOTpe6J'I€HI/IeTO UM Ca OLCHCHU IO CPEAHO IIPCTCricHaTa
CTOﬁHOCT, KOATO BKJIFOYBA PAa3XOAUTEC IO HpI/Iﬂ06I/IBaHe " pasxoauTe 3a MPUBCKIAHCTO UM B IOAXOAAIIN 3a
IIOJI3BAHCTO UM BU U MCCTOHAXOXKXJICHUC.

(11) Mpuxoau

HpI/IXOJI oT HpO}Ia)KGI/I Ha OpoAyKIUsA U CTOKHM C€ IpU3HABAa B OTYCTA 3a AOXOAUTC KOraTo BCHUYKH
CBIIECTBEHU PUCKOBE U U3TOAU OT COOCTBEHOCTTA CE MPEXBBPJIAT HA KIIMCHTHUTE.

[Tpuxon ot mponakda Ha YCIYTH Ce OCUETOBOIBA B OTYETA 3a JJOXOJHUTE NPOIIOPIHMOHAIHO Ha CTEIEHTa Ha
OCBILIECTBSIBAHE Ha Ollepaluara KbM Jarara Ha Oamanca. CTelleHTa Ha OCBILIECTBSIBAHE CE ONpENels Bb3
OCHOBa Ha MNpOyuYBaHE 3a M3BbpLIeHara pabora. KoraTo chluecTByBaT 3HAYMTENIHM HESCHOTH OTHOCHO
BB3BPAIIacMOCTTa Ha IBJDKAMAaTa CTOWHOCT, CBBP3aHM PAa3XOOW WM MMa BEPOSTHOCT MPOAYKIMATA HIIH
CTOKaTa Jla ce BbpHEe 00paTHO, HE ce MPU3HABAT MPUXO/IH.

ITpuxona ce oleHsBa 1O CIpaBelJMBaTa CTOMHOCT Ha IOMY4EHOTO WJIM MHOAJEKALI0 Ha IIOJydaBaHeE
IUTAI[AHE WM Bb3HArpaXkICHHUE, KaTo 3a IIeTa Ce HaMalsiBa CbC CyMara OT BCHYKH ThPrOBCKH OTCTBIIKH,
HaNpaBeH! OT NMPEANPHATHETO.

(12) HetHu (pyHAHCOBY Pa3xoau

Hernure ¢unancoBun npuxoau/(pa3xolu) BKIHOYBAT Pa3xXOAM 3a JIMXBU 10 KPEIWTH HM34YHMCIEHH Ha Oaza
e(eKTHBEH JIMXBEH MPOIIEHT, IPUXOIN OT JIMXBU OT HHBECTHPAHUTE CPEIICTBA, edanon/(3aryon) OT KypcoBH
pa3nuKy ¥ qpyrd PUHAHCOBH MPUXOIN M Pa3Xxo/u.

[MpuxoguTe OT TUXBH ce MpPU3HABAT B OTYETa 3a JOXOIUTE B IEpHOJa Ha BBH3HHKBAHE, KaTo Ce B3eMa
npeaBu epeKTUBHUS JOXOJI OT aKTHBA.

Bceuuky pasxoaM 3a JMXBU M JIpYTH, BB3HUKHAIM 110 KPEIUTHH CIIOPa3yMEHUs ce MPU3HABaT B IepHoja Ha
BBb3HMKBAHE KaTO 4acT OT HETHHTE (PMHAHCOBM NMPUXOIU M pa3xoau. Pa3xoaure 3a JMXBHU, Bb3HUKHAIN OT
OTHOIICHHSA 10 (PMHAHCOB JIM3HUHT C€ OCUETOBOASBAT IIOCPEACTBOM METOJa Ha €(peKTUBHIS JTUXBEH MPOIICHT.

(13) Jaubuu BHpXY NevasndaTta

JlaHBKBT BBPXY mevandara 3a rofrHaTa BKJIIOYBA TEKYIW U OTCPOYEHH JaHbIH. [laHbK BBPXY Medandata ce
NpU3HaBa B OTYETa 3a JIOXOAUTE, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACAT AUPEKTHO B
KaluTaja, KaTo B TO3H CiIy4yai JaHbKBT CHIIO CE MPEJCTaBs B KarnuTania.

TeKyHlI/IHT JaHBbK Ca OYaKBAHUTC JaHBYHU IUTA[aHUSA BbPXY obOnaraeMarta revanoba 3a roauHara, HpHJ’IaFaﬁKPI
JaHBYHHUTC CTAaBKHU B CWJIa KbM JlaTaTa Ha OamaHca.
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(14) CermenTn

Wudopmanusita o cerMeHTH € npeacraBeHa Ha 0a3za OusHec cermeHTH Ha ['pymata. OCHOBHHAT OTYETEH
(hopmar Ha OTUMTAHE € OTYUTAaHE HAa MH(POPMAIMATA IO OU3HEC CETMEHTH, KOWTO € 0a3upaH Ha cucTeMara 3a
IPYIIOBO YIPaBIEHCKO (PMHAHCOBO OTYHUTAHE.

CerMeHTHT IpeJCTaBIsABa pa3rpaHUYMM KOMIIOHEHT Ha [ pymnara, KOHTO mpenocTaBs MpOLYKIUS WK YCIyTH
(OM3HEC cerMeHT), WM MpPeNOCTaBsi NPOAYKIMS WJIA YCIYTM B OINpEAelieHa HKOHOMHYECKa cpena
(reorpadckn cekTop), KOMTO € CyOeKT Ha PUCKOBE M TI0JI3M, PA3JIMYHU OT TE3H Ha OCTAHAIUTE CErMEHTH.

PesynratuTe mo cerMeHTH, CEKTOPHUTE aKTHBU W MACHBHU Ca MPSKO CBHP3aHUTE ChC CErMEHTA, KAKTO U TC3H
KOUTO MOTaT Ja ObJIaT pa3npeaeseHl Ha pa3yMHa 0asa.

KanmuranoBute pazxoau (WHBECTHIIMU) 1O OM3HEC CETMEHTH ca (OPMUPAHU OT Pa3XOJUTE M3BBPIICHH Tpe3
Mepro/ia 3a MpuA0OUBaHe WM U3rPpaXK/JaHe Ha CEKTOPHU aKTHUBH, KOUTO CE OYaKBa jia ObJIaT U3IOJIBAHU TIpe3
MOBEYE OT EAUH MEPHOI.

Busnec cezmenmu
Ilpouseo0cmeo u mvpeosus ¢ MEOUYUHCKU U30enUs

OCHOBHHUTE TNPOAYKTOBU TPYIH, KOUTO C€ peajn3hpaT OT CErMeHTa ca MEIWLMHCKH H3JeNus —MacoB
KOHCYMAaTHB, Ta300€IPEHU EHAONPOTE3H, U3CTIHS 33 XEMOJHAIN3a.

Hp0u360c)cm60 u myvpecosusi ¢ Me()ul{uHCKu KOHCYymamueu

OCHOBHHUTE MPOJYKTOBU TPYIH, KOUTO CE PEealn3upaT OT CErMEHTa ca eHAONPOTE3H, MaplIieHH KOMIIPECH-
MIPOM3BOJICTBO TI0 NTOTOBOP C (hpeHckara xonmuHroBa kommaHus Novomed Grup, uW3fenus 3a AUaNN3a,
MEIUIMHCKA u3Aeus 1o goroBop ¢ Hemckus ¢mman Ha TYCO u MacoB KOHCYMAaTHB: CHpPHHIIOBKH,
WH(PY3UOHHU U TPaHC()Y3UOHHU CUCTEMHU.

1. Ipuxoau oT mpogakou

2. CeBeqnpibnogkpa npoaaxouTe 31 Mapr 2008
B xumiguxiesa ot nponax6a Ha TOTOBA TIPOTYKIHISA 31 Mapr2608
Pazxdlpraosaepapenaxoa Ha CTOKH 2 260
Pasx a0 BEHI AP §LAN0E Ha YCITyTH 238
Pasxdlpysa apeiponsaiis 122
Pasxonu 3a 3amiatn 4 366
Pa3xonu 3a conManHu OCUTypOBKU 112
Hpyru 131
banancoBa CTOMHOCT Ha MPO/IA/IEHUTE AKTHBY /0e3 MPOTyKIus/ 447
YBenudeHue Ha 3amacurTe OT MPOAYKIHS U HE3aBBPIIEHO MP-BO (477)

3586

3. HNmotu, MaliuHy, CbOPbKeHUs 1 000pyaBaHe

B xunsou nesa 3emu u Maumunu, Tpancnopran  Cromancku AKTHBH B O06wo
Ccrpagu  ChOPb:KEHUS H CpeACTBA  HHBEHTAap  HpoIec HA
odopyaBaHe U IPpYTH  U3IpakAaHe

Omuemna cmoiiHocm

Cango xeMm 31 Mapt 2008 2024 2002 312 108 253 4699
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Onogecmssane omHOCHO 0v1compaiinu mamepuannu akmueu cvenacho MCC 16 u MCC 36

Axkmueu, 3anoxcenu Kamo obe3neueHus no 3a0vjarsNceHUus

[To xpemut B pasmep Ha 3 MuIi. €Bpo, noiydeH ot banka ,,Ilupeoc bearapus” AJl, I'pynata e yupeauna umnorexa
BBPXY 3eMHU U crpanu u 3anor Ha JIMA c oOma 6anaHcoBa CTOMHOCT Ha aktuBute 2,508 Xuil. JB, pasnpenenieHa
KaKTO CJIe/IBa:

e 3emsa- 16 xwisB.;

* Crpaga- 2,293 xun.js.

e  Mamuau — 199 xui. aB.

4. MarepunaJinm 3anacu

B xunsou nesa 31 Mapt 2008 31 nexemBpu 2007
Marepuanu 4117 4,506
He3zaBbpieHo mpou3BOACTBO U 1oy padpukaTu 4 10
[Ipomyxiust 1238 755
Croxu 327 211
5686 5,482

5.
B xunsou nesa 31 Mapt 2008 31 nexemBpu 2007
Bsemanus ot npogaxou 3591 2,752
BsemaHus OoT cBBp3aHHU JIHIA 3591 3,786
JaHbly 32 Bb3CTaHOBSIBAHE 258 358
Hpyru 1527 1,375
8 967 8,271

6.
B xunaou nesa 31 Mapr 2008 31 gexemBpu 2007
ITapu B Opoit 603 505
ITapu B pasmiamarenHu CMETKH 1734 2,256
2 337 2761

7. AKIUOHEpPeH KaluTaJ U pe3epBH
AKyuonepen (ocnoeen) kanuma

Perncrpupanu aknum
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KoM 31 Mapt 2008 roauHa akIIMOHEPHHUAT KAIUTAJI € B pa3Mep Ha 5 ML JIEBa, pasmpeereH B 5 MIIH. Opost aKInH.
Bceuuku akumu ca ¢ HomMuHaJ ot 1 JieB.

Akuyuonepu

“EBpoxong bearapus” A/l koHTponaupa MaKOpUTApHUS MakeT akuy Ha ['pymara.
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8. JluxBeHM KpeAuTH U 3aeMU

ToBa mnosicHeHue mpeacTaBs WHGOpPMALMS 3a JOTOBOPHHTE B3aWMOOTHOIIEHHMsT Ha ['pymata OTHOCHO
AHTaKMMEHTH 110 JINXBEHH 3a€MH U KpeaAnTH. KpeanTHUs prcK MpeAcTaBiIsABa CUCTOBOAHATA 3ary0a, KoaTo 6u
Owra mpu3HaTa Ha /JaTaTa Ha OTYETa, aKO OTCpPEIIHATa CTPaHa HE M3ITBJIHHU CBOMWTE 33/IBJDKEHHMS IO JIOTOBOPH
WIN B PE3yJiTaT Ha NPOMSHA HA JIMXBEHUS NPOLEHT WIM OOMEHHHUTE KypCOBE MEXAY PAa3IMYHUTE BaIyTH.
I'pynaTa He o4akBa HEM3MBIHEHNE OT CTPaHA HA CBOMTE KOHTPAreHTH 10 JOTOBOPH 3a B3€MAaHUSI.

Jorosop 3a kpeaurt

Kem 31 Mapr 2008 rogmHa I'pymata mma CKJIIOYEH JIOTOBOp 3a KpeauT B eBpo ¢ banka ,Ilupeoc
bbarapus” AJl, BAHKOBU U IPYT'U 3AEMU

AHaau3 Ha IIPUBJICYCHUTE CPEACTBA M0 BAJTYTH:

“Erponan” AJl e oTpa3ui KaTo HETEKYIIH, 3aAbIDKEHNUS 110 JIN3UHTOBH JOIOBOPH B pasMep Ha 579 Xui.js.

9. THbProBCKHU M APYIHU 3aAbJKEHUS

10.

B xunsaou nesa 31 Mapt 200§ 31 nexemspu 2007
3aabKEeHUsT KbM JOCTABUHIIN 3771 3,677
3aabpIKeHUs] KbM CBBP3aHH P-5 116 4
3aqpDKeHUs KbM IepcoHala 272 299
3abDKeHUS KbM 00IIECTBEHOTO OCHTYPSIBAaHE 50 43
3abDKeHUs KbM OrOJDKETa 189 238
Hpyru 3aabikeHus 50 53

4 448 4,314

IIazapen puck

[Ta3apHHAT pHCK € PUCKBT, CBBP3aH C MPOMEHHUTE B Ma3apHUTE CTOMHOCTH KAaTO MPOMEHH BB BAJIYTHUTE
KypCOBE, JINXBEHUTE MPOLIEHTH W IIEHUTE Ha KaluTana, KOUTO UMaT eeKT BbpXy npuxoaute Ha ['pymara
WIM CTOWHOCTTa Ha (UHAHCOBUTE HMHCTPYMEHTH. llenra Ha ynpaBieHMETO Ha IIa3apHHUs PHCK € Jia
KOHTPOJIMpa EKCIO3MIHUATA Ha Ma3apeH PUCK B PaMKUTE Ha JOMYCTHMHU MapaMeTpH KaTo CHIIEBPEMEHHO
ONTHUMH3HpPA Bb3BPAIIacMOCTTa Ha PHCKA.

Banymen puck

I'pynara He e M3JI0)KEHA Ha BAJIYyTEH PHCK ITOPaIy TOBA, Y€ OCHUIECTBIBAHUTE OT HErO TPAH3aKIHU B Uy>K/a
BaJIyTa ca JCHOMUHUPaHH B eBpo. KypchT Ha Obarapckus jieB € pukcupaH KbM eBpoTo U € 1.95583 nesa 3a
€BpoO.

Jluxeen puck
[Tpe3 oruernust nepuon I'pynara He e Owia M3JIOKEHa HA 3HAYMTENICH JIMXBEH pUCK. ['pymnara He m3mossBa
JIEpUBATHUBH, 3a J1a HAMAJIM €KCTIO3UIHUATA KbM IIPOMEHHUTE B JIMXBEHUS MPOLICHT.
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11. YciaoBHM 3a0bJKEHUA

I'pymaTa HsIMa yCIOBHH 3aIBJDKEHUS, 32 KOUTO C€ M3HCKBA OIIOBECTSBAHE.

I'p. ETponone, 28.05.2008r.
W3n. qupexrop
/umx.Ilnamen Ilates/
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