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ОТ СЪВЕТА НА ДИРЕКТОРИТЕ НА  
"БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ" АД  

ПО ТОЧКИТЕ НА ДНЕВНИЯ РЕД НА СВИКАНОТО ЗА 15.06.2019 г.  
ОБЩО СЪБРАНИЕ НА АКЦИОНЕРИТЕ 

 
По т.1 от дневния ред: Отчет за управлението на дружеството през 2018 г.  
Съветът на директорите предлага на общото събрание на акционерите (ОСА) да приеме отчета за управлението на 

дружеството през 2018 г.  
По т.2 от дневния ред: Консолидиран отчет на дружеството за 2018 г. 
Съветът на директорите предлага на ОСА да приеме консолидирания отчет на дружеството за 2018 г. 
   По т.3 от дневния ред: Доклад на дипломирания експерт-счетоводител за извършената проверка и 

заверка на годишния счетоводен отчет на дружеството за 2018 г. и доклад на регистрирания одитор за 
извършена проверка на консолидирания годишен финансов отчет за 2018 г. 

Съветът на директорите предлага на ОСА да приеме доклада на дипломирания експерт-счетоводител за 
извършената проверка и заверка на счетоводен отчет на дружеството за 2018 г. и доклада на регистрирания одитор за 
извършена проверка на консолидирания годишен финансов отчет за 2018 г. 

По т.4 от дневния ред: Приемане на годишния финансов отчет на дружеството за 2018 г. 
Съветът на директорите предлага на ОСА да приеме годишния финансов отчет на дружеството за 2018 г. 
По т.5 от дневния ред: Приемане на консолидирания годишен финансов отчет на дружеството за 2018 

г.  
Съветът на директорите предлага на ОСА да приеме консолидирания годишен финансов отчет на дружеството за 

2018 г.  
По т.6 от дневния ред: Приемане на решение за разпределение на печалбата 
Общото събрание приема печалбата за 2018 г. в размер на 8851.19 лв. (осем хиляди осемстотин петдесет 

и един лв. и деветнадесет ст.) да се отнесе към неразпределената печалба.  
Разпределя от неразпределената печалба сума от 29 848,57 лв., с която да се покрият загубите  от 

минали години 
По т.7 от дневния ред: Освобождаване от отговорност на членовете на СД за дейността им през 2018 г.  
Съветът на директорите предлага на ОСА да освободи от отговорност членовете на СД за дейността им през 2018 г. 
 
По т.8 от дневния ред:  Избор на дипломиран експерт-счетоводител на дружеството за 2019 г.  
Съветът на директорите предлага на ОСА да назначи независим дипломиран експерт-счетоводител и регистриран 

одитор, който да извърши проверка на Годишния финансов отчет на дружеството за 2019 г. – Деян Венелинов 
Константинов  № 652  . 

 
По т.9 от дневния ред:  Освобождаване на съвета на директорите и избор на нов Съвет на директорите, 

определяне на мандата му и определяне на възнаграждението им. 
Проект за решение: - 9.1. ОС освобождава от съвета на директорите „ТОМОВ“ ЕООД, „СИЛЪРИ“ ООД и 

Диана-Мария Боянва Райнова . 
9.2.  Избира за членове на Съвет на директорите на дружеството: 

1. „ТОМОВ“ ЕООД 
2. „СИЛЪРИ“ ООД 
3. Валентин Методиев Георгиев 

9.3. Определя мандата на новоизобраните членове на Съвета на директорите на 5 (пет) години, считано 
от датата на вписване на настоящето решение в Търговския регистър. 

9.4.  Възнаграждението на членовете на Съвета на директорите, да бъде начислявано и изплащано на 
база  проведените заседания като за всяко проведено заседание членовете на съвета на директорите да 
получават по 100 лв. 

 
По т.10 от дневния ред: Приемане на отчета на директора за връзка с инвеститорите за дейността му 

през 2018 г. 
Съветът на директорите предлага на ОСА да приеме отчета на директора за връзка с инвеститорите за дейността му 

през 2018 г. 
 
По т.11 от дневния ред: Приемане на отчета на Одитния комитет на дружеството за 2018 г. 
Съветът на директорите предлага на ОСА да приеме отчета на одитния комитет за 2018 г. 
 
12. Други 
 
      
 
 

СЪВЕТ НА ДИРЕКТОРИТЕ  
НА "БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ " АД 



}J;OKJIA,lJ; 3A }J;EHHOCTT A 
3a roAHHaTa, npHKniO"'Ballf,a Ha 31 AeKeMBPH 2018 r. 

nPI!1ET C nPOTOKOn OT 06.02.2019 r. C,Q Ha ,641!1X, A/J, 

HACT05UU11151T ,QOKnA/J, 3A ,QE~HOCITA E 1!13rOTBEH B CbOTBETCTBI!1E C 
PA3nOPE,Q61!1TE HA 4n. 33 OT 3AKOHA 3A C4ETOBO,QCTBOTO 1!11!131!1CKBAHI!151TA 
HA TbPrOBCKI/151 3AKOH 

PbKOBOACTBOTO npeACTaB51 CB051 roAI-1WeH AOKllaA lo1 rOA1o1WHio151 cplo1HaHCOB OT4eT KbM 
31 AeKeMBPI-1 2018 r., l-13roTBeH B CbOTBeTCTBio1e Me>KAyHapOAHio1Te craHAapTI-1 Ja 
cplo1HaHcoso OT41-1TaHe, np1o1eT1o1 OT EsponeikKI-151 Cbto3. 

OnMCAHME HA AEMHOCTTA 

"5YnrAP 4EX 1!1HBECT xon,a111Hr" NJ. " (APY>KecrsoTo 1-1111-1 xo11AI-1HrbT) e ny6111o14Ho 
aKI..IIo10HepHo APY>Kecrso, per1o1crp1o1paHo B TbproscKI-151 perlo1CTbp c EI!1K- 120054800, 
CbC CeAa111o1LJ..te B rp. 6yprac, y11. ,51HKO KOM1o1TOB" NQ 16A. 

nbpBoHa4ai1HO ApY>J<ecrsoTo e yypeAeHo KaTo npi-1BaTI-13ai..II-10HeH cpOHA no 3aKoHa 
3a nplo1BaTI-13al..llo10HHio1Te cpOHAOBe C Halo1MeHOBaHio1e nplo1BaTio13al..llo10HeH cpOHA 6y11rap 
4ex 111Hsecr A/J,. 

06LJ..toTo Cb6paHI-1e Ha aKI..IIo10Hepi-1Te OT 07 51Hyaplo1 1998 np1o1eMa peweHio1e Ja 
npeype>KAaHe AeHHOCTTa Ha nplo1BaTI-13al..llo10HeH cpOHA 6y11rap 4ex 111HBeCT A/J. KaTO 
X011AI-1Hroso APY>Kecrso 1o1 npoM51Ha B Halo1MeHosaHio1eTo Ha ,QpY>J<eCTBOTO OT 
nplo1BaTio13aUio10HeH cpOHA 6yl1rap 4ex 111HBeCT AfJ. Ha 6yl1rap 4ex 111HBeCT X011Aio1Hr 
A/J,. 

,apy>t<ecrsoTo e c Kanlo1Tal1 1 191 105 11esa, pa3npeAe11eH B 1 191 105 o61-1KHoBeHio1 
nOio1MeHHio1 aKUI-11-1. 

Kani-1Tal1bT Ha APY>J<eCTBOTO e aKUI-10HepeH 1o1 ce np1o1Te>t<asa OT MHO>t<ecrso 
cplo131-14ecKI-1 111o11..1a 1o1 H51KOI1KO toPI-1AI-14ecKio1 111o11..1a. Ha4ai1Hio151 Kanlo1Tal1, c KOHTO e 
per1o1crp1o1paHo APY>J<eCTBOTO e 256 x~-111. 11esa, a ysel11o14eHio1eTo npolo13Tio14a OT 
Kanlo1Tal11-131o1paHe Ha no11araLJ..t1o1 ce Alo1BI-1AeHTio1 KaTo CbOTBeTHO ca lo13BbpweHio1 ABe 
npeperlo1CTpaUio11o1 B yBel11o14eHio1e lo1 HaMal1eHio1e AO HaCT051LJ..tlo151 MY pa3Mep. npe3 
TeKyLJ..tl-151 OT4eTeH neplo10A npOMeHI-1 B Kani-1Tal1a Ha APY>J<eCTBOTO He ca HaCTbnl-1111-1. 
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,apy>KecrsoTo e c eAHocreneHHa CHCTeMa Ha ynpasneHHe - CbBeT Ha AHpeKTOPHTe. 
CeAanHll!eTo Ha ynpasneHHe Ha APY>KeCTBOTO e: Peny6nHKa 5bnrapHSI, rp.5yprac, 
yn. "51HKO KOMHTOB" 16A 

npeAMeTbT Ha AeVIHocr Ha APY>KeCTBOTO e npHA06HBaHe, ynpasneHHe, oueHKa H 
npoAa>K6a Ha y4aCTHSI B 6bnrapCKH H 4y)J(AecrpaHHH APY>Kecrsa; npHA06HBaHe, 
ynpasneHHe H npoAa>K6a Ha o6nHraUHH; npHA06HBaHe, oueHKa H npoAa>K6a Ha 
naTeHTH, OTCTbnBaHe Ha nHUeH3H 3a H3nOn3BaHe Ha naTeHTH Ha APY>KeCTBa, B 
KOHTO xonAHHrosoTo APY>Kecrso y4acrsa; <I>HHaHcHpaHe Ha APY>Kecrsa, B KOHTO 
XOnAHHrOBOTO APY>KeCTBO y4aCTBa, HHBeCTHpaHe H HHBeCTHUHOHHO KpeAHTHpaHe; 
MapKeTHHr, 6opcosH onepauHH, HH>KeHepHHr, co6crseHa TbproBcKa AeVIHocr H 
APYrH TbproscKH CAenKH, He3a6paHeHH Cbc 3aKOH. 

,aei::1HoCTTa Ha APY>KecrsoTo He ce orpaHH4aBa Cbc cpoK HnH APYrD npeKpaTHTenHo 
ycnOBHe. 

AKUHHTe Ha ,apy>KecrsoTo ce TbprysaT Ha 5bnrapcKa QJOHAOBa 6opca A/J, rp. CoQJHSI. 

<I>HHaHCOBHTe OT4eTH ca OA06peHH 3a H3AaBaHe OT CbBeTa Ha AHpeKTOpHTe Ha 06 
cpespyapH 2019 r., npeACTaBeHH ca B XHnSIAH neBa H ca HeKOHCOnHAHpaHH 
(HHAHBHByanHH). 

,apy>KeCTBOTO H npe3 Ta3H rDAHHa e npOAbn>KHnO OCHOBHaTa CH AeVJHOCT, CBbp3aHa 
c npHA06HBaHe, ynpasneHHe, oueHKa H npoAa>K6a Ha y4aCTHSI B 6bnrapcKH H 
4y)J(AecrpaHHH APY>Kecrsa; npHA06HBaHe, ynpasneHHe H npoAa>K6a Ha o6nHraUHH; 
npHA06HBaHe, OUeHKa H npOAa>K6a Ha naTeHTH, OTCTbnBaHe Ha nHUeH3H 3a 
H3non3BaHe Ha naTeHTH Ha APY>Kecrsa, B KOHTO xonAHHrOBOTO APY>Kecrso y4acrsa; 
<I>HHaHcHpaHe Ha APY>Kecrsa, B KOHTO xonAHHroBoTo APY>Kecrso y4acrsa, 
HHBeCTHpaHe H IIIHBeCTHUHOHHO KpeAHTHpaHe; MapKeTHHr, 6opCOBH onepaUHH, 
HH>KeHepHHr, co6crseHaTbproscKa Aei::1Hocr H APYrH TbproscKH CAenKH. 

<I>HHaHCOBHSIT pe3ynTaT Ha APY>KeCTBOTO 3a 2018 r. cneA AaHbUH e ne4an6a B 
pa3Mep Ha 9 x111n. ns. AaHb4HOTO o6naraHe Ha Apy>KeCTBOTO ce H3Bbpwsa CbrnacHo 
H3HCKBaHHSITa Ha MeCTHOTO 3aKOHOAaTenCTBO. 

nPEr11EA HA AEMHOCTTA 

CrpyKT'fpa Ha OCHOBHHJI KanHTan 
AKUHOHepH Y4acrHe 

t0pHAH4eCKH nHUa 
<I>H3H4eCKH nHUa 
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9.82% 
90.18% 

117046 
1074059 

HOMHHanHa 
CTOVJHOCT (XHn. nB.) 

117 
1074 



KbM 31 ,ll.eKeMBPIA 2018 r. 6ynrap 4ex VlHBecr XOll.ll.IAHr AJJ. lAMa y4aCTit1fl B cne,ll.Hit1Te 

.ll.bll.lepHIA 1t1 aco'-'lt11!1paHit1 APY>Kecrsa: 
Ta6n.1 

1 YHVlTEX AJJ. B lllt1KB1t1,ll.a'-'1Afl TpOfiH 87.59% 
7 OA3V1C TYP A[J, 6yprac 38.62°/o 

CTOnAHCKM lU:nM 3A 2018 rOAMHA 

npe3 2018 r HfiMawe roneMit1 nonlt1Tit14eCKIA Cb6111Tit1fl, lt136oplt1 1t1 CMfiHaTa Ha 

npaBIATellCTBa K01t1TO BJllt1fleT Ha MaKp01!1KOHOMit14eCKaTa cpe,ll.a 111 cplt1HaHCOBIATe 

IAHCT1t1TY'-'It11t1 B 6bllraplt1fl. 3an04Ha HOB eTan B yCBOfiBaHTO Ha eBpO cpOH,ll.OBeTe, 

Kpe,ll.lt1THaTa noniATIAKa Ha 6aHKit1Te e 6naKonplt1fiTHa 3a lt1HBeCT1t1'-'111111 1t1 peanlt13a'-'lt1fl Ha 

HOBIA npoeKTit1. npepa60TBall.llt1Te OTpaCJllt1 B T.4, MaWIAHOCTpOeHe, nplt160pOCTpOeHe, 

eneKTpoTeXHit1Ka, ,ll.bpsoo6pa6oTBaHe 111 npe3 2018 r. npO,ll.bll>Kit1xa ,ll.a pa6oTfiT CbC 

HaManeH Kana'-'lt1TeT 1t1 6e3 ,ll.bnrocpo4Hit1 '-'e111t1 3a pa3Bit1Tit1e. 

Abnrocpo4Hit1Te MaKpOit1KOHOMit14eCKit1 aHalllt131t1 B cseToBeH acneKT o6a4e 

npe,ll.ynpe>K,ll.aBaT 3a HOBa KP1113a KOfiTO 04aKBa CBeTa, HO He e lt13BeCTHO KOra lila 

3an04He KOfiTO Helt1MeHyeMO ll.le 3acerHe lt1 6bllraplt1fl. nopa,ll.IA Te31t1 aHalllt131t1 

IAHBeCTit1TOPit1Te B T.4. 1t1 CA Ha 64V1X He npas1t1 roneMit1 ,ll.bnrocpo4Hit1 lt1HBeCT1t1'-'1t11t1 

KaTO C TOBa HaMallfiBa plt1CKa npe3 CJle,ll.Ball.llt1 neplt10,ll.lt1. 

Cne,ll. lt13BbpweHoTo Blllt1BaHe Ha .ll.bll.lepHit1Te APY>Kecrsa - Erlt1,ll.a AJJ.; 

Ennplt16op AJJ.; neTpo 01t1Jl AJJ.; 3MM CBit1lleHrpa,ll. AJJ. 111 Blt1Tell lt1H>KeHeplt1Hr AJJ. B 

Oa31t1C Typ AJJ. npe3 2016r. ce lt13rpa,ll.lt1 e,ll.HO lt1KOHOMit14eCKit1 1t1 cplt1HaHcoso cra61t1J1HO 

npe,ll.nplt1f1Tit1e, ecpeKTit1BHO lt1 Jllt1KBit1,ll.HO C ,ll.06pa IAHBeCT1t1'-'lt10HHa nepecneKTit1Ba 3a 

lt13rpa>K,ll.aHe 1t1 ycro~41t1BO pa3Bit1Tit1e B o6nacna Ha TYPII13Ma, cronaHit1CBaHe 1t1 

ynpaBJleHIAe Ha lt1MOTit1 lt1 npO,ll.a>K6a Ha anapTaMeHTIA rllaBHO Ha MOpeTO. 

Pa3pa6oTBaT ce npoeKTit1 3a npoMfiHa Ha npe,ll.Ha3Ha4eHit1eTo 111 lt13BbpwsaHit1Te 

,ll.e~HOCT1t1 B Halllt14Hit1fl crpa,ll.Hit1fl cpOHA B Oa3111c Typ - nplt1eMall.la cplt1pMa. no,ll.rOTBfiT 

ce Meponplt1f1Tit1fl lt1 CXeMit1 3a cplt1HaHCit1paHe 3a peMOHT 111 peKOHCTPYK'-'1t1fl Ha Cbll.llt1Te C 

'-'en npo,ll.a>K6a, pa3Bit1Tit1e Ha cronaHcKa ,ll.e~Hoc lt1lllt1 OT,ll.aBaHe no,ll. HaeM. 
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"YHlllTEX" A/J. B m1KBJ..1,QaLU1151 - TpOSlH J..13na,QHa BbB QlJ..1HaHCOBJ..1 npo6lleMJ..1 

rnaBHO nopo.QeHJ..1 OT npe,QS1BeHJ..1 npeTeHL.tJ..1J..1 Ha 6aHKJ..1 J..1 AOCTaB4J..1ltJ..1 KbM 

APY>KeCTBOTO. li1Ma MHoro 3ase.QeHJ..1 J..1 npJ..1CbAeHJ..1 .Qella B noll3a Ha Kpe.QJ..1TOPJ..1 Ha 

"YHlllTEX" A/J. B llJ..1KBJ..1AaL.tJ..151. 4ecro no J..1CKaHe Ha Kpe.QJ..1TOpJ..1 J..1MYL1.4eCTBOTO ce 

npo,QaBa OT Cb,QJ..151 J..13nbllHJ..1Tell npJ..1 3Ha4J..1TellHO no HJ..1CKJ..1 ~..teHJ..1. YHJ..1TeX A/J. B 

llJ..1KBJ..1AaL.tJ..151 npOAbll>Kasa Aa TbpCJ..1 Bb3MO>KHOCTJ..1 3a npo.Qa>t<6a Ha 3eMs:~, crpa.QJ..1 J..1 

o6opy.QBaHe Ha J..1HBeCTJ..1TOpJ..1 C J..1HTepeCJ..1 B T03J..1 perJ..10H OT CTpaHaTa J..1 4y>t<6J..1Ha 

C ~..tell YAOBlleTBOPSlBaHe Ha BCJ..14KJ..1 J..13J..1CKyeMJ..1 3a.Qbll>KeHJ..151 J..1 Bb3Me3As:~BaHe Ha 

Kpe.QJ..1TOpJ..1Te pecneKTJ..1BHO aKL.tJ..10HepJ..1Te. 

npH TaKa o4epTaBal1.4aTa ce MaKpO-J..1KOHOMJ..14ecKa paMKa s crpaHaTa, cnaA s 

nOTpe6lleHJ..1eTO J..1 npo,Qa>K6J..1Te Ha CTOKJ..1/ ycnyrJ..1 J..1 J..1MOTJ..1 J..1HBeCTJ..1LtJ..10HHaTa 

aKTJ..1BHOCT Ha XOpaTa e 3aMpS1lla BJ..1,QHO OT ~..teHJ..1Te J..1 npo,Qa>K6J..1Te Ha aKL.tJ..1J..1 Ha 

6opcaTa. 

ApyrHSl Cbl1.4ecrseH npo6lleM nopo.QeH oT Macoso CbKpal1.4aBaHe Ha nepcoHalla 

npe3 MJ..1HallJ..1 nepJ..10AJ..1, npJ..1BJ..1AHO BJ..1COKa 6e3pa60TJ..1Lta, HO KBallJ..1QlJ..1LtJ..1paH 

nepcoHall peallHO HSlMa nopa.QJ..1 o6e3lliOA5JBaHe Ha MallKJ..1Te rpa.Qose, 3aKpHBaHeTo 

Ha napallellKJ..1Te J..1 Y4J..1llJ..1U4a C TeXHJ..14eCKJ..1 cne~..tJ..1allHOCTJ..1 J..1 OTllJ..1Ba Ha Mlla.QJ..1Te 

XOpa OT TeXHJ..14eCKJ..1Te o6pa30BaHJ..1e 3aTBbp>K.QaBa J..13BO,Qa, Lie pa3BJ..1TJ..1e B OTpaCllJ..1 

KaTO MaWJ..1HOCTpOeHJ..1e, ype,QOCTpOeHe 3a Cb>KalleHJ..1e e o6pe4eHO. 

Hat1-peallJ..1CTJ..14HJ..1 J..13rne>K.QaT ~..tellHTe nocraseHJ..1 npe.Q E4li1X, a J..1MeHHo: 

1. Pa3BJ..1TJ..1e B Te3J..1 OTpaCllJ..1 B KOJ..1TO KBallJ..1QJJ..1LtJ..1paHJ..1Sl nepCOHall e OTHOCJ..1TellHO 

MallbK, a J..13nbllHJ..1TellCKJ..1 nepcoHall MO>t<e 6bp3o .Qa ce HaMepJ..1 J..1 o6y4J..1 

BKJ1104J..1TellHO OT 4y>t<6J..1Ha. 

2. ClleA aKTYallHa o~..teHKa J..1 aHallJ..13 Ha AbllroTpat1HJ..1Te aKTJ..1BJ..1 Ha 

J..1KOHOMJ..14ecKaTa rpyna, npe.QnpHeMaHe Ha MepKH 3a peMOHT J..1llJ..1 npo.Qa>t<6a Ha 

aKTJ..1BJ..1 3a KOJ..1TO HSlMa HJ..1KaKBa nepJ..1cneKTJ..1Ba 3a J..13nOll3BaHe J..1 pa3BJ..1TJ..1e, OC06eHO 

crpa.QJ..1, 3eMJ..1 J..1 o6opy.QsaHe MopallHO J..1 QJJ..13J..14eCKJ..1 ocrapSlllO. 

3. 3aCJ..1lleH QJJ..1HaHCOB KOHTpOll Ha llJ..1KBJ..1AHOCTTa J..1 nllaTe>KOCnOC06HOCTTa Ha 

npe.QnpHS1TJ..1S1Ta c ~..tell He.QonycKaHe J..13na.QaHeTo J..1M s HenllaTe>t<ocnoc6ocr J..1 

HeCbCTOSlTellHOCT. 

4. TbpCeHe Ha Bb3MO>KHOCTJ..1 3a no HaTaTbLIHO OKpynHSlBaHe, BllJ..1BaHe, CllJ..1BaHe 

llJ..1KBJ..1.QaL.tJ..1S1, npo,Qa>K6a Ha QJJ..1PMJ..1 OT J..1KOHOMJ..14eCKaTa rpyna J..1 HaMallSlBaHe 
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pa3XO.Q~t~Te 3a J.13.Qpb>t<Ka Ha nepcoHaT, .QaHbl...llll 111 TaKCIII. 

3a 2019 r. 04aKBaHJ.1Te nplt!XO.Qitl B 64111X ca 40 X.f1B. 1 04aKBaHV1 pa3XO.QV1 18 X.flB., 

ne4an6a 22 x.ns. 

YnPABnEHME 

CbrnacHo .Qet1crsall..IIIIH TbproBCKIII 3aKOH s obnrap~t~.s:~, KbM 31 .QeKeMBPIII 2018 r., 
6ynrap 4ex 111Hsecr Xon.Q~t~Hr AJJ. e aKL..IIIIOHepHo APY>Kecrso c e.QHOCTeneHHa c~t~creMa 
Ha ynpasneH~t~e. 

KbM 31 .QeKeMBPIII 2018 r., CbBeTbT Ha .Q~t~peKTop~t~Te ce CbCTOIII OT cne.QH~t~Te 

4JleHOBe: 
1. ,TOMOB" EOOA- npe.Qce.QaTen 
2. ,CII1nbPII1" OOA- 4lleH 
3. A~t~aHa-Map~t~.s:~ 5o.s:~Hosa Pat1Hosa - 4JleH 

ll13nbllHJ.1TeneH A~t~peKTop Ha Apy>t<ecrsoTo e ,TOMOB" EOOA c npe.Qcrasn.s:~Ball..l 

ToMa ToMos. 

OTroaopHOCTM Ha p'bKOBO,RCTBOTO 

Cnope.Q 6bnrapcKoTo 3aKOHO.QaTencrso, pbKOBO.QCTBOTO cne.Qsa .Qa J.13rOTBH 
qmHaHCOB OT4eT 3a BCHKa QJIIIHaHCOBa r0.QJ.1Ha, KOHTO .Qa .QaBa BSlpHa J.1 4eCTHa · 
npe.Qcrasa 3a cp~t~HaHcosoTo CbCTOHH~t~e Ha Apy>t<ecrsoTo KbM Kpa.s:~ Ha ro.Q~t~HaTa, 

cp~t~HaHcoso MY npe.Qcras.s:~He 111 nap~t~4HJ.1 MY noTOL..IIII. 

PbKOBO.QCTBOTO noTBbp>K.QaBa, 4e e np~t~narano nocne.QoBaTenHo a.QeKBaTHIII 
C4eTOBO.QHJ.1 nOJlJ.1TJ.1KJ.1 nplll J.13rOTB51HeTO Ha r0.QJ.1WHJ.151 QJIIIHaHCOB OT4eT KbM 31 
.QeKeMBPIII 2018 r. 111 e Hanpas~t~no pa3yMHJ.1 111 npe.Qna311J.1BJ.1 npeueHKIII, 
npe.Qnono>t<eH~t~H 111 np~t~6JlJ.13J.1TenHJ.1 oueHKIII. 

PbKOBO.QCTBOTO Cbll..IO nOTBbp>K.QaBa, 4e ce e npiii.Qbp>KallO KbM .QeHCTBall..IJ.1Te 
C4eTOBO.QHJ.1 CTaH.QapTIII, KaTO QJJ.1HaHCOBJ.151T OT4eT e J.13rOTBeH Ha npii!Hl...llllna Ha 
.QeHCTBall..IOTO .Qpy>t<eCTBO. 

PbKOBO.QCTBOTO HOCJ.1 OTrQBOpHOCT 3a npaBIIIJlHOTO BO.QeHe Ha C4eTOBO.QHJ.1Te 
per~t~crp~t~, 3a ueneCbo6pa3HOTO ynpasneH~t~e Ha aKTIIIB~t~Te 111 3a npe.Qnp~t~eMaHeTo Ha 
He06XO.QJ.1MJ.1Te MepKIII 3a J.136HrBaHe Ill pa3KpiiiBaHe Ha eBeHTYallHJ.1 3JlOynoTpe6J.1 Ill 
.Qpyrlll Hepe.QHOCTJ.1. 
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11MKBMAHOCT 

"64tt1X" AfJ. nO,ll.ltbp>t<a ,ao6pa m1K8H,[tHOCT, a HMeHHO KOeQJHL.tHeHTa 3a 06LJ.taTa 3a 

TeKyLJ.tHSIT nepHOA e 12,6 KO~ho e e,aHaKb8 H 3a 6bp3aTa /lHK8H,[tHOCT, He3a6a8HaTa 

KOSITO e 7,3 KO~hO e e,aHaKbB C a6CO/ltoTHaTa /lHK8H,[tHOCT. Te3H nOKa3aTe/lH Ce 

,[tbll>KaT OT e,aHa CTpaHa Ha HallHYHHTe napHYHH cpe,LtCT8a KbM KpaSI Ha rO,LtHHaTa H 

OT ,apyrH MallKH TeKyLJ.tH 3a,[tb/l>KeHHSI. 

BnTpemHH H3Toquu~H ua JIHKBHAHOCT 

B'bTJleWHH H3Toquuu;u aa JIHKBHAHOCT 

64tt1X AfJ. 3a noC/le,LtHHTe 3 QJHHaHC08H rQ,[tHHH e npHTe>Ka8all npe,[tHMHO 8bTpeWHH 

H3TOYHHL.tH Ha 11HK8H,[tHOCT 8H,[tHO OT 6allaHCa H OTYeTa Ha XO/l,[tHHra, KaKTO C/le,Lt8a: 

Ng 2016 2017 2018 
1 1\Pffi 1\I.JI..I.N'"!Hirl B3eM8Hir15! 96 103 94 
2 flapi+!Hirl ~CTBa 134 132 132 

BQ14KO: 230 235 226 
1\Pffi 1\~MJ~,MHH 3qQ"'bfl}f{SHH51 17 23 18 

BbTpeWHH H3TOYHHL.tH Ha llHKBH,[tHOCT Ha XO/l,[tHHra ca KpaTKOCpOYHHTe 83eMaHHSI H 

napHYHHTe cpe,acr8a. 

0T ropHaTa Ta611HL.ta MO>Ke ,aa Ce Hanpa8H H380,[t, Ye 8b TpeWHHTe H3TOYHHL.tH Ha 

/lHK8H,[tHOCT Ha XO/l,[tHHra ca MHOrOKpaTHO nO-rOileMH OT KpaTKOCpOYHHTe 

3a,[tb/l>KeHHSI. 

ttl3TOYHHL.tHTe Ha /lHK8H,[tHOCT npe3 2018 r. CnpSIMO 2017 r.ca HaMallellH C 5 X./18. 

KOHTO Ca 8 pe3y11TaT rna8HO Ha: 

0 HaMalleHHe Ha KpaTKOCpOYHHTe 83eMaHHSI OT ,[tbLJ.tepHH ,apy>t<eCT8a- 9 X./18. 

B'hHWHH H3Toquu~H ua JIHKBH,a;uocT 

KaTo 8bHWHH H3TOYHHL.tH Ha llHKBHAHOCT 3a 64tt1X AfJ. npe,acra811S~8aT nonyYeHHTe 

,[tH8H,LteHTH OT npe,anpHSITHSITa 8 KOHTO XO/l,[tHHra HMa yYaCTHe. 3a H3MHHallHTe TpH 

rO,LtHHH nOilyYeHHTe ,[tH8H,LteHTH Ca KaKTO C/le,Lt8a: 

0 2016 r. - 0 x./18. 

0 2017 r.- 0 x./18. 

0 2018 r. - 0 x./18 
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no OTHOWeHHe Ha BbHWHHTe H3T04HHL.tH Ha JlHKBH,l\HOCT 3a Cera nOJlHTHKaTa Ha 

XOJl,l\HHra e ,l\a He Ce nony4aBaT ,l\HBH,l\eHTH OT npe,llnpHHTHHTa KaTO ne4aJl6HTe B 

THX Ce OCTaBHT KaTO Hepa3npe,llelleHH - pe3epB KOHTO MO~e ,l\a Ce H3nOJl3Ba 3a 

nO,l\Apb~Ka H peMOHT Ha crpa,l\HHH QJOH,l\1 HHBeCTHJ..tHH B HOBH o6eKTH - anapT 

XOTeJlH Ha MOpeTO • 

.[\pyrH QJHHaHCOBO-HKOHOMH4eCKH noKa3aTellH ca ,l\a,l\eHH B rCJ>Q 

KanuTaJIOBH pecypcu: 

npe3 OT4eTeHHH nepHO,l\ KOeQJHL.tHeHT ,l\bllr/C06CTBeH KanHTall (llHBbpH,l\~) -

0,0125, a npe3 2019 r. ce npe,l\BH~a Aa ce nOMbp~a B AHana3oHa 0,012- 0,020. 

Te3H HHCKH CTOHHOCTH Ha T03H KOeQJHL.tHeHT rapaHTHpaT no-HaTaTbWHa CTa6HllHOCT 

H BHCOKa JlHKBH,l\HOCT 

npe3 2018 r. QJHHaHCOBHTe OT4eTH ca H3rQTBeHH npHnaraHKH Me~yHapO,l\HHTe 

C4eTOBO,l\HH CTaH,llapTH, CbrJlaCHO 3aKOH 3a C4eTOBO,l\CTBOTO. 

AHaJIH3 Ha 6aJiaHca 

,lJ;'bJirOTpaHHH aKTHBH 

,lJ;'bJirOTpaHHH MaTepHaJIHH aKTHBH H ~'bJirOTpaHHH HeMaTepuaJIHH aKTHBH 

,[\bJlrOTpaHHHTe MaTepHallHH aKTHBH 3a TeKy~HH cnpHMO npe,l\XO,l\HHH nepHO,l\ ca 

yBeJlH4eHH C 14 X.JlB. OT yBeJlH4aBaHe Ha KOHTpOllHOTO y4aCTHe CbC 60 X.JlB., 

HaMallHBaHe Ha 3Ha4HTeJlHOTO y4aCTHe C 43 X.JlB. H 3 X.JlB. Ha4HCJleHH 

aMOpTH3aJ..tHH. 

Ha aKTHBHTe e H3BbpWBaHa npeOL.teHKa 3a nepHO,l\a OT 1998 ,l\0 2001 r. CbrllaCHO 

H3HCKBaHHHTa B ,l\eHCTBa~HH TOraBa 3aKOH 3a C4eTOBO,l\CTBOTO. npe3 2003 r. e 

H3BbpWeH OCHOBeH nperne,ll Ha ,l\bllroTpaHHHTe aKTHBH H ca 3aBe,lleHH no 

cnpase,l\JlHBaTa HM CTOHHOCT. B 6anaHca ca noKa3aHH c 6anaHcosaTa HM CTOHHOCT, 

T.e HaMalleHH C Ha4HCJleHaTa ,l\0 MOMeHTa aMOpTH3aL.tHH. 
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AMopT1113aL.t111111Te Ha AbnroTpari1HIIITe MaTeplllanHIII 111 HeMaTeplllanHIII aKTIIIBIII ca 

Ha4lllcn51BaHIII, KaTo nocnettoBaTenHo e np111naraH n111Heri1HIII51T MeTOA, Ha 6a3a 

none3HIII51 >KIIIBOT Ha aKTIIIBIIITe . 

.l];'bJirocpoquH 4lHHaHCOBH aKTHBH 

C Harl1-ron51M tts:~n B aKTIIIBa Ha 6anaHca Ha APY>KeCTBOTO ca Abnrocpo4HIIITe 

cpiiiHaHCOBIII aKTJIIBIII, KOIIITO 3aeMaT 81.33 % OT 06Ll..taTa CTOMHOCT Ha aKTIIIBIIITe. 0T 

T51X Cbll..teCTBeH e ,&enbT Ha Cby4aCTIII51Ta, 3a KOIIITO e 1113roTBeH EneMeHT NQ 7.5 OT 

np~t~nO>KeHIIIeTO KbM ro.QIIIWHIII51 cpiiiHaHCOB OT4eT. 

CTOHHOCT % CTOHHOCT % CTOHHOCT nyHKT 
1 AsJnOBI1 y4aCTI1Sl B .QbJllepHI1 npe,qnpi1S1TI1Sl 933 78.73% 873 73.67% 60 0.05 

2 t:\slnOBI1 yYaCTI1Sl B aCOL.jl111paHI1 npe,qnpi1S1TI1Sl 0 0.00% 43 3.63% -43 -0.04 

3illS1nOBI1 V4aCTI1Sl B llOYrl1 I'!PetlnPI1SlTI1Sl 8 0.68% 8 0.68% 0 0.00 
4l,llpyrl1 AbnrOCP04HI1 l..leHHI1 KHI1>Ka 0 0.00% 0 0.00% 0 0.00 
5 ,llbnrOCp04HI1 B3eMaHI1Sl OT CBbp3aHI1 244 20.59% 244 20.59% 0 0.00 

nPeAnPI1SlTI1Sl 
BCM"'KO 1185 100.00% 1168 98.57% 17 1.43% 

111Ma npOMeHIII B ,Q51nOBIIITe y4aCTIII51 B .Qbll..tepHIII npe.Qnpiii51TIII51, KOIIITO cnp51MO 2017 r. 

ca ysenlll4eHIII c 60 x.nB. 111 npe,&crasns:~BaT 78,73% - 4pe3 ttorosop 3a 3aMs:~Ha Ha 

aKL.tllllll oT YHIIlTEX A/J. B nHKBIIIAaL.t11151 7348 6p. 111 HaMans:~saHe Ha ,&s:~noBoTo y4acr111e 

B acoL.tllllllpaHIII npe,&npiii51TIII51 c 43 x.ns. 111 npe.Qcrasn51BaT 3,63% 4pe3 ,&orosop 3a 

3aM51Ha Ha aKL.tllllll OT XEMYC ABTOTPAHCnOPT A/J. 30594 6p. 

KpaTKOTpauuH(KpaTKocpoqnH)aKTHBH 

MaTepHaJIHH 3anacH 

MaTeplllanHII!Te 3anac111 Ha APY>KeCTBOTO ca TeKyll..tlll aKTIIIBIII, rnasHo CBbp3aHIII c 

TeKyll..tOTO o6cnY>KBaHe Ha tteri1Hocna Ha xon,&II!Hra. He ce nOMbp>Ka ron51Ma 

Haniii4HOCT Ha MaTeplllanHIIITe 3anaclll, a caMO Harf1-He06XOAIIIMOTO 3a TeKyll..taTa 

pa6oTa - KaH~..tenapcKIII MaTepll!anH, ocplllc-o63aBe>KAaHe 111 noMOLl..tHIII KaH~..tenapcKIII 

cpettcrsa c ManKa crori1Hocr B ynoTpe6a. 

KpaTKocpoquH B3eMaHHJI 
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3a TeKylJ.liiiSl cnps:JMO npe.QXOAHIIISl nepiiiOA pa3Mepa Ha KpaTKOCp04HIIITe B3eMaHIIISl ca 

HaManeHIII c 9 x1.1n.nesa, 1.1 npeAcrasns:~sar 6,45% cnps:~Mo 06l!laTa crot1Hocr Ha 

aKTl-'!Bl-'!Te. 

6.II. KpaTKocpo4Ht.1 B3eMaHIIISI 2017 2017 Pa3Jlt.1Ka 

CTO~HOCT % CTO~HOCT % CTO~HOCT nVHKT 

1 83eMaHIIISI OT CBbp3aHt.1 npeAnpiiiSITIIISI - 0 0,00% 0 0,00% 0 0,00 
nt.1Bt.1neHTIII 

2 B3eMaHIIISI oT KJlllleHTIII 111 nocraB4111Ut.1 1 106% 6 5,83% -5 -0,05 
3 ,llaHbltlll 3a Bb3CTaHOBSIBaHe 0 000% 0 0,00% 0 0,00 
4 Jlpyrlll KpaTKOCP04Ht.1 B3eMaHIIISI 93 9894% 97 94,17% -4 0,05 

BCM"'KO 94 100°/o 103 1000/o -9 0,00 

HaManeHIIIeTO Ce Abfl>KIII rnaBHO Ha HaManeHIIIe Ha B3eMaHIIISl OT KnllleHTIII Ill 

AOCTaB41.1~~~~ - 6 x.ns., 1.1 HaManeHIIIe Ha APYrlll KpaTKocpo4HIII B3eMaHIIISl 4 x.ns. 

napHLfHH cpeACTBa 

Hani.14HI.1Te nap1.14HI.1 cpeACTBa B KpaSl Ha OT4eTH1.1Sl nepiiiOA 3ana3BaT paBHIIIlJ.leTO Cl-1 

cnps:~Mo 2017 r .. 

Co6crseH KanHTan 

OcuoBeu KannTaJI 

Kan1.1ranbT Ha APy>t<ecrso e 1 191 105 nesa (eAIIIH MlllniiiOH cro AeBeTAecer 1.1 eAHa 

XlllflSlAIII CTO Ill neT nesa), pa3npeAeneHI.1 B 1 191 105 (eAl-'!H MlllfliiiOH CTO AeBeTAeCeT 

l-1 eAHa XlllflSlAIII CTO Ill neT) 6pOSl 06l-1KHOBeHl-1, nOIIIMeHHl-1, 6e3Hafl1.14HI.1 aK~IIIIII, BCSlKa 

C HOMIIIHanHa CTOHHOCT 1 /eAIIIH/ neB. 

AK~IIIOHepHara KH1.1ra ce BOAIII or UeHrpaneH Aen031.1Tap AJJ. rp.Co¢1.1s:J. 

npexsbpns:~Hero 1.1 ABIII>KeHIIIeTo Ha aK~IIIIIITe ce orpa3s:~sa B UeHTpanHIII Aeno3111Tap 

A/J. no nOAaAeHa 1.1HcpOpMa1.4111Sl OT 1.1HBeCTI.11.41.10HHI.1 nocpeAHIII~III. · 

BbB spb3Ka c HaManeHaTa noKYnKo-npoAa>K6a Ha aK~~~~~~~, Cbsera Ha AIIIPeKTOPIIITe Ha 

6<l>6 C npOTOKOfl NQ37 OT 30.09.2009 r., C4l-1TaHO OT 04.01.2010 r. npeMeCTIII 

cny>t<e6Ho Ha Heocplll~~~~anpeH na3ap Ha aK~~~~~~~, cerMeHT ,8" eMl-'!CIIIs:JTa aK~~~~~~~, 

1.13AaAeHa OT 64lt1X, BbB Bpb3Ka C TOBa, 4e eMl-'!Cl-'!SlTa He OTroBapSl Ha Kp1.1Tepllll-1Te 

4n.37 an.3 OT npaBl-'lna 3a AOnycKaHe AO TbprOBIIISl Ha 6<1>6. 
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AKL.tHOHepHaTa KHHra H CbCTO~HHeTO Ha aKL.tHOHepHTe ce nOlly4aBa OT 64~X 

CbrllaCHO 3aKOHa npe~H BC~KO npOBe>K,Q,aHe Ha pe,aOBHO 1!1111!1 H3BbHpe~HO OC. 
npe3 2018 r. ~py>KeCTBOTO He e H3nllaLL!allO ~HBH~eHTH Ha aKL.tHOHepHTe. 

Pe3epuu 

Pe3epBHTe npe3 OT4eTHaTa ro,aHHa H~MaT npoM~Ha cnp~Mo 2017 r. Co6crseHH~ 

KanHTall Ha XOll,ltHHra Cnp~MO 2017 r. e yBellH4eH C 9 X.llB. 

<I»HHaHCOB pe3yJITaT 

<l>HHaHCOBH~ pe3ynTaT e C4eTOBO~Ha neYan6a 11 x.ns. cne~ ~aHbL.tH neYan6a B 

pa3Mep Ha 9 xHn. nesa • 

.lJ. 'hJirocpoqau 3a,L\'bJI>KeHHJI 

KpaTKocpoLIHM nacMBM 

KpaTKOCp04HHTe 3a~bll>KeHH~ Ca HaMalleHH C 5 X.JlB. B T.4. HaMalleHHe KbM 

~OCTaB4HL.tH 5 X.JlB. 

YBellH4eHHTe pa3XOAH 3a ~eHHOCTTa B pa3Mep Ha 7 X.llB. ca yBellH4eHH pa3XOAH 3a 

3annaTH H ~pyrH Bb3Harpa>K,Q,eHHe C 3 X.JlB. H ~pyrH pa3XOAH C 4 X.JlB. 

B r<J>O ce Cb~bp>Ka no~po6Ha HHcjJopMa~..tH~ 3a BCH4KH pa3~e11111 Ha OT4eTa 111 6anaHca 

Ha 64~X AfJ. 3a 2018 r 

no,ap06HH ~aHHH H KOHKpeTHH CTOHHOCTH Ha 6anaHCa H OT4eTa Ha 64~X A/J. 3a 

TeKYLL! 1.1 npe,axo~eH nep1.1o~ ce Cb~bp>KaT B npHno>KeHHe 1, 3 111 6 KbM MCC 1, 
npHllO>KeHHe 1 111 KbM MCC 7, eneMeHT 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9 
npHllO>KeHH KbM rO~HWHH~ QJHHaHCOB OT4eT. 
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6LJV1X VIMa yYaCTVISI B 2 ,ltbl.l.\epHVI npe,!tnpVISITVISI - eneMeHT 7. 

6LJV1X HSIMa aCOL!VIVIpaHO yYaCTVIe BVI,ltHO OT eneMeHT 7.5. Ha cpVIHaHCOBVISI OT4eT 3a 

2018 r. 

6LJV1X HS~Ma perVICTpVIpaHVI KJlOHOBe. 

MHcJ>opMal.iMH no L~n.187A oT ThproBCKMR 3aKOH 

Epoii u HOMUHaAHa cmoii.Hocm Ha npuiJo6umume u npexe'bp.lleHume npe3 zoiJuHama 
co6cmeeHu aKquu, 11acmma om KanumaAa Ko.Rmo me npeiJcmaeA.Ream KaKmo u 
qeHama no Ko.Rmo e cmaHaAO npuiJo6ueaHemo u.11u npexe'bp.ll.RHemo 

6LJV1X HSIMa npVI,!t06VITVI VI npeXBbplleHVI C06CTBHVI aKL!VIVI npe3 rO,ltVIHaTa 

B'b3HArPAJKI{EHHH HOJIYqEHH OEII{O OT qJIEHOBETE HA C'bBETA HA l{HPEKTOPHTE 

npe3 2018 r. 4fleHOBeTe Ha CbBeTa Ha ,!tVIpeKTOpVITe ca nOflY4VIflVI 0.4 X.JlB. 

HpuiJo6umume, npume:»eaeaHume u npexe'bp.lleHume om 'l.lleHoeeme Ha Cl{ npe3 
zoiJuHama aKquu o6.11uzaquu Ha iJpy.ncecmeomo ca iJaiJeHu B ma6.11uqama no iJo.11y. 

np111,qo6111Tiil npexsbpneH H8Illii4Hiil 
npliiTe>KaBaHiil aKI..IIillil ,qo lil,liO 8KI..IIillil KbM 

111Me Ha 01.01.2018 31.12.2018 31.12.201 31.12.20187 
"TOMOB" EOO,Q 56490 0 0 56490 
"CII1nbPII1" OO,Q 0 0 0 0 
,QiilaHa-Maplils:~ Pa~Hosa 0 0 0 0 

Hpaea Ha 'l.lleHoeeme Ha C'beema Ha iJupeKmopume iJa npuiJo6ueam aKquu, o6.11uzaquu Ha 
iJpy:»eecmeomo 

LJneHoseTe Ha CA Ha 6LJV1X AA HS~MaT cnel!VIaflHVI npasa VI 3a6paHVI 3a 

npVI,!t06VIBaHe Ha aKL!VIVI VI 06J1VIral!VIVI Ha ,!tpy>KeCTBOTO 
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4neHoseTe Ha CbBeTa Ha A~PeKTop~Te He y4acrsaT KaTo HeorpaH~4eHo 

OTrosopH~ CbAPy>KH~Lt~ B TbproscK~ APy>Kecrsa. 

4neHoBeTe Ha C,ll np~Te>KasaT HaA 25% oT Kan~Tana Ha APYr~ APy>Kecrsa 

KaKTO cneABa: 

,TOMOB" EOOA 

D "3MM nt.1nAHA" OOA rp.CMom1H 
o ,Ct.1nbPW' OOA rp.CMom:JH 

4neHoBeTe Ha C,ll y4acrsaT s ynpasneH~eTo Ha APYr~ APy>KeCTBa KaTo 

ynpaB~Ten~ ~ 4neHOBe Ha CbBeTa Ha A~peKTOp~Te KaKTO cneABa: 

,CMnbPM" OOA 

D 4neH Ha CA "t.1MnT" AA - Coqms:~ 
D 4neH Ha CA "OA3t.1C TYP" AA rp.Eyprac 

Ba>KH~ Cb6~T~s:l cneA roA~WHOTO C4eTOBOAHO np~Kni04BaHe Hs:!Ma. 

Hay4H~ ~3cneABaH~s:l ~ pa3pa6oTK~ He ce ~3BbpwsaT s xonA~Hra. l-1H>KeHepHo-
. TeXH~4eCK~ pa3pa60TK~ ~ BHeAps:!BaHe Ha HOB~ ~3Aen~s:1, TeXHOnOr~~, 

MOAepH~3aL.t~s:l ~ peKOHCTPYKL.t~s:l Ha 060PYABaHeTO ce ~3BbpWBaT B npeAnp~s:!T~s:!Ta. 
XOnA~Hra y4aCTBa BbB ~~HaHC~paHe Ha TaK~Ba ~H>KeHepHO-BHeAp~TenCK~ 

npoeKT~. 

PMCKOBM (jlaKTOpM 

P~CKOBeTe, KO~TO ca CBbp3aH~ C AeJ:1HOCTTa Ha XOnA~Hra ~ np~Te>KaBaH~s:l 

OTHOC~TenHO ycrOJ:14~B nopT~eJ:1n Ha ~HBeCT~Lt~~ HaM~pa ~3pa>KeH~e B cneAH~Te 
C~CTeMaT~4H~ ~ HeC~CTeMaT~4H~ p~CKOBe: 

D PMCK nOPOAEH OT AKTYAJlHOTO ~KOHOM~4eCKO CbCTOs:!H~e Ha 
crpaHaTa. npe3 2018 r. noKynaTenHaTa cnoco6Hocr ~ ~~peMaHaTa 3aAnb>KHs:~nocr 
Ha ~~3~4ecK~Te ~ IOP~A~4eCK~ n~Lta He ce ~3MeH~ CbLL.tecrseHo. Abp>KaBaTa MaKap 
~ Aa nonara onpeAeneH~ yc~n~s:~ c~ ocraHa eA~H rons:~M Anb>KH~K Ha 6~3Heca. 
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Pa3BIIITIIIeTO Ha OTpaelllll ,MaWIIIHOCTpOeHe" Ill ,EileKTpOTeXHIIIKa" B KOIIITO 

npe,anpiiiSlTIIISl 64111X A/J. !liMa fOileMIII IIIHBeCTIII~IIIIII enpSl Ill MHOrO cplllpMIII npeKTpaTIIIXa 

,ael)lHOCTTa e KOeTO OLLte nOBe4e ee HaMa/1111 TbpeeHeTO Ha MaWIIIHOCTpOIIITe/lHIII 

eneKTpoTeXHIII4eeKIII 1113,aen111s:~. KIIITal)leKa KOHKYPeH~IIIH B npo,ayKTIIITe Ha Te3111 

OTpae/1111 ee n04YCTBa e OLLte no-rOilHMa e11111a • <l>IIIHaHeOBaTa CTa611111HOCT Ha 

XO/l.QIIIHra e Bee OLLte .Q06pa, HO TSl LLte 6b.Qe elll/lHO nOB/liiiHHa OT OnllleaHIIITe no-rope 

MaKpO-IIIKOHOM1114eeKIII npo~ee111, KOIIITO HaCTbniiiXa ene,a 2013 r. 

D PMCK OT nonMTM"'ECKMTE nPOMEHM B CTPAHATA. 4neHeTBOTO 

Ha 6bnrapiiiH B Esponel)leKIIIH ebt03 111 HATO, Hill ,aasaT oeHoBaHIIIe .aa e4111TaMe, 

4e T03111 pllleK e OB/la.QHH Ill LLte OKa3Ba MallKO OTplll~aTe/lHO BlliiiSlHIIIe. 

D BAilYTEH PMCK. T03111 p111eK e He3Ha4111TeneH OT rne,aHa T04Ka Ha 

BbBe,QeHIIISl OT 01.07.97 r. Ba/lYTeH 6op,a - cpiiiKelllpaHIIISlT Kype Ha /leBa KbM 

espOTO. 

D nMXBEH PMCK - OT HIIIBaTa Ha lliiiXBeHIIISl npo~eHT B crpaHaTa 3aBIIIelll 

MHOrO IIIHBeeTIII~IIIOHHaTa aKTIIIBHOeT, BK/lt04111Te/1HO TbpeeHeTO Ill ~eHaTa Ha 

aKL4111111Te. H111eKV1Sl lliiiXBeH npo1..4eHT no .aeno3111TIIITe npe3 2018 r. He .aose.ae .ao 
yBe/11114eHa nOKynKO-npo,aa~6aTa Ha aK~IIIIII Ill IIIHBeCTIII~IIIOHHaTa aKTIIIBHOCT Ha 

cpV131114eeKIII Ill tOPIIIA1114eeKIII lllll~a He ee yBe/11114111. Bee OLLte xopaTa BbnpeKIII HllleKIIITe 

/liiiXBIII yBelllll4aBaT ,aen03111TIIITe e111 B 6aHKIII. T03111 cpaKT06a4e ,aa,ae Ma/lbK TllaCbK Ha 

IIIHBeCTIII~IIIOHHaTa aKTIIIBHOCT B CTpaHaTa. 

D nA3APEH PMCK - Clla6o ,ael)leTsysaLLtiiiH KaniiiTanos na3ap He Mo~e .aa 

.aa.ae Bb3MO~HoeT 3a peanHaTa o~eHKa Ha T03111 pllleK. C111rypHo e, 4e ~eHIIITe Ha 

aK~IIIIIITe LLte ee B/liiiSlSlT MHOro OT CbLLteCTByBaHeTO Ha KaniiiTallOBIIISl na3ap Ill 

HerosaTa cra611111HOCT. Cna.aa B noKYnKo-npo.aa~6aTa Ha aK~IIIIII 3aeerHa 111 aK~IIIIIITe 

Ha 64111X, TSlXHOTO TbpeeHe Ill ~eHa. BbB Bpb3Ka e HaMalleHaTa nOKYnKO-npo,aa~6a 

Ha aK~IIIIII, CbseTa Ha ,a111peKTop111Te Ha 6<1>6 e npoToKon NQ37 OT 30.09.2009 r. , 

e4111TaHO OT 04.01.2010 r. npeMeCTIII en~e6HO Ha HeOcplll~lllallpeH na3ap Ha aK~IIIIII, 

eerMeHT ,B" eMIIIeiiiSlTa aK~IIIIII, 1113.Qa,QeHa OT 64111X, BbB Bpb3Ka e TOBa, 4e eMIIIeiiiHTa 

He OTrOBapH Ha KpiiiTepiiiiiiTe 411.37 an.3 OT npaBIIIIla 3a ,aonyeKaHe ,QO TbprOBIIISl Ha 

6<1>6. 

na3apHIIISlT pllleK ee npOSlBSlBa Ill KOeBeHO 3a XO/l,QIIIHra 4pe3 na3apa Ha 

npo,ayKTIIITe Ha npe,anpiiiSlTIIIHTa B KOIIITO XO/l,QIIIHra e IIIHBeeTIIIpan. T03111 pllleK 

3aBIIIelll MHOfO OT na3apHIIITe n031111..4111111 Ill KOHKypeHTOenoe06HOeTTa Ha 

ebOTBeTHOTO npe,anpllls:!TIIIe. 

D KPEAMTEH PMCK. To3111 p111eK ee npos:~ss:~sa KoeseHo B npe,anpiiiSlTIIIH B 

KOIIITO XO/l,QIIIHra e IIIHBeCTIIIpall IIIMaLLtlll Kpe.QIIITIII Ill 3a.Qbll~eHIIISl. Tol)l MO~e ,aa 

OKa3Ba ebLLteeTBeHO B/liiiSlHIIIe aKO /liiiXBeHIIISl npo~eHT ee 3aBIIIWIII e KOeTO 

04aKBaHIIITe ,QIIIBIII,QeHTIII OT npe,anpiiiSlTIIIHTa LLte HaMalles:JT. 111Ma TeH,QeH~IIISl KbM 

HaMalleHIIIe Ha lliiiXBeHIIISl np01..4eHT KOeTO OKa3Ba eTIIIMYillllpaiJ..lO ,QeiiiCTBIIIe Ha 

IIIHBeeTIIITOpiiiTe. 

D CEKTOPEH PMCK. To3111 p111eK 3as111e111 MHoro OT OTHOeiiiTellHIIITe Terna 

Ha ,QSl/lOBeTe nplllebeTBaLLtlll B nopTcpel)lna Ha XO/l,QIIIHra Ill OT 

,QIIIBepelllcplll~lllpaHOeTTa "OT,Qalle4eHOCTTa" e,QIIIH OT ,apyr Ha OTpae/liiiTe B 



nopnpeVina. nopnpeVina B "Heesbp3aHVI" oTpaenVI, peHTa6VInHVI B MVIHanoTo 
npeAnPVIS1TVIS1, TbpeeHe Ha Bb3MO>KHOCTVI 3a npeeTpyK"rypVIpaHe B npOV13BOACTBOTO 
VI npOAYKTVITe ea cpaKTOpVI KOVITO HaMans:~BaT T03VI pVIeK.TOBa Ba>KVI aKO cpVIpMVITe 
nOAbp>Kaxa npOV13BOACTBeHaTa eVI AeViHOCT KOeTO 3a Cb>KaneHVIe He ee eny4VI. 
Tps:~6sa Aa ee oT6ene>KVI o6a4e, 4e nose4eTo oT npeAnpVIS1TVIS1Ta Ha 64l-1X 
pa6oTexa ebe eTapVI TeXHOnOrVIVI, 060PYABaHe, HVIeKa npOV13BOAVITenHOeT KOeTO 
AOBeAe npeKpaTs:~BaHe npoV13BOAeTBOTO VI ThpeeHe Bb3MO>KHOeTVI 3a APYrO 
Vl3non3BaHe Ha erpaAHVIS1 cpoHA . Bee naK B peAVIUa npeAnpVIS1TVIS1 ee HaMepVI 
Bb3MO>KHOeT He3Ha4VITenHa 4aCT OT pa3nonaraeMVITe nnOLJ..tVI Aa ee OTAaAbT nOA 
HaeM VlnVI npecryKTOpVIpaT B APYrVI AeViHoeTVI VI no T03VI Ha4VIH Aa ee ebxpaHS1T VI 
ona3S1T OT pa3pywasaHe. 

CnaAa B noKynKo-npoAa>K6aTa Ha aKUVIVI 3aeerHa VI aKUVIVITe Ha 64l-1X. UeHaTa e 
MHOrO nOA HOMVIHana VI HS1Ma npV13HaUVI 3a nOBVIWaBaHe. 

MH(j)OpMal.t,Mfl OTHOCHO nporpaMaTa 3a npMnaraHe Ha Me>KAyHapO"HO 

npM3HantTe craHAapTM 3a A06po KopnopaTMBHO ynpasneHMe no 1.1n. 94, 

an. 2, T. 3 3nnQK: 

Ha cpoHa Ha 6opeOBVITe epVIBOBe B MeCTeH VI eBeTOBeH MaLJ..ta6, rOnS1MaTa 
KOHKypeHUVIS1 OT KVITaVieKVI npOV13BOAVITenVI, TPYAeH 3a BnVI3aHe nopaAVI BVIeOKVI 
craHAaPTVI esponeVieKVI na3ap, see no oee3aTeneH HeAOCTVIr Ha KBanVI¢VIUVIpaH 
nepeoHan B oTpaCbn MaWVIHocrpoeHe VI eneKTpoTeXHVIKa, CA Ha xonAVIHra nonara 
roneMVI yeVInVISl 3a MOAepHo ynpasneHVIe 4pe3 peanVI3VIpaHe nporpaMaTa 3a A06po 
KopnopaTVIBHO ynpasneHVIe. 

B nporpaMaTa ea 3anerHanVI npVIHUVInVI VI uenVI KOVITO npOAbn>KVIXa Aa ee 
V13nbnHS1BaT VI npe3 2018 r., a VIMeHHO: 

1. nocrVIraHe nO-BVIeOKa ecpeKTVIBHOCT B ynpasneHVIeTO Ha 64l-1X VI HeroBVITe 
AbLJ..tepHVI APY>Kecrsa B MeHVIA>KMbHTa no eTonaHVIeBaHe VI ynpasneHVIe Ha anapT 
XOTenVI, XOTVInVIepCTBO VI pecropaHTbOpCTBO, npAnaraHe yenyrVI B enopTHO -
pa3BneKaTenHa AeViHocr VI peHTVIepcrsoTo. 

2. YTBbp)I(AaBaHe npVIHUVInVITe Ha A06po KOpnopaTVIBHO ynpasneHVIe VI 
B3aVIMOAeViCTBVIe BbB AbLJ..tepHVITe npeAnpVIS1TVIS1 Ha 64l-1X A/J. 

3. noA06pS1BaHe pa6oTaTa Ha ynpaBVITenHVITe opraHVI Ha 
npeAnpVIS1TVIS1 Ha 64l-1X VI rapaHTVIpaHe npaBaTa Ha aKUVIOHepVITe. 
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4. Cb3.a,asaHe Ha npocr111 111 51CHit1 npoue.a,yp111, KOittTO nos111wasaT lttHcpopMittpaHoma 
Ha aKUittOHeplttTe Itt HaCbpYaBaT yYaCTitteTO 111M npltt B3eMaHeTO Ha peweHit151 B OC 
.a,py>KecrsaTa. 

5. nplttBe>K,Q,aHe B CbOTBeTCTBitte Ha ClttCTeMaTa 3a ecpeKTittBHO Itt 
csoespeMeHHO o6~ysaHe c aKUittOHeplttTe BbB spb3Ka c peweHitts:~Ta Ha 
ynpaBittTeflHittTe opraHitt Itt .a,etiHOCTTa Ha .a,py>KeCTBOTO. 

Ha npose>K.Q.aHittTe o6~111 Cb6paHit151 aKUittOHeplttTe lttMaT Bb3MO>KHOCT .a,a npe.a,naraT 
yyacrsaT 111 rnacysaT no BCittYKitt Bbnpocltt OT .a,HeBHit151 pe.a,, BKniOYittTenHo no lt136opa 
Ha YneHose Ha CbseTa Ha .a,~ttpeKTOPittTe, onpe.a,ens:~He Ha Bb3Harpa>K.Q.eHit151Ta 111 
TaHTitteMittTe Ha ynpaslttTenHittTe 111 KOHTponHitt opraHitt, pa3npe.a,ens:~HeTo Ha neYan6aTa; 
AKUittOHeplttTe nonyYaBaT csoespeMeHHa lt1HcpopMaUit151 3a .a,aTaTa, M51CTOTO 111 .a,HeBHit151 
pe.a, Ha o6~oTo Cb6paH~tte; Cb~lttTe lttMaT Bb3MO>KHOCT .a,a 3a.a,asaT Bbnpocltt 111 .a,a 
nonyYasaT oTrosopltt OT CbseTa Ha .a,lttpeKToplttTe no BbnpoclttTe no 111 lt13BbH .a,HeBHit151 
pe.a, 111 nepcneKTittBittTe Ha .a,py>KecrsoTo. 

Cb~ecrsysa crpotiHa ClttCTeMa 3a per~ttcrpau111s:~ Ha co6crseHoCTTa Ha aKUittOHeplttTe s 
Kan~ttTana Ha .a,py>KecrsoTo - lt13rpa.a,eHa e 6a3a .a,aHHitt, K051TO ce yCbBbpweHcrsa 111 
aKTyanlt131ttpa TeKY~O c noMo~Ta Ha lt1HcpopMaUit151Ta, no.a,asaHa OT U.eHTpaneH 
.a,eno31t1Tap; 

3ace.a,aHit151Ta Ha ynpaBittTenHittTe opraHitt ce npose>K.Q.aT pe.a,osHo 111 no 
npe.a,saplttTeneH rpacplttK, KOtiTO .a,asa Bb3MO>KHOCT 3a yYaCTitte Ha BCittYKitt YfleHOBe 
Ha ynpaBittTeflHittTe opraHitt Itt pa3rne>K,Q,aHe Ha BCittYKitt OCHOBHitt BbnpOCitt CBbp3aHit1 C 
.a,etiHOCTTa Ha .a,py>KeCTBOTO. 

3ace.a,aHit151Ta Ha C,lJ, ce npose>K.Q.aT cne.a. npe.a,saplttTenHo no.a,roTseHitt MaTeplttanltt 111 
npOeKTitt 3a peweHit151, KOeTO .a,asa Bb3MO>KHOCT 3a 3a,Q,bfl60YeHO 06Cb>K,Q,aHe Ha 
pa3rne>K.Q.aHit1Te Bbnpocltt 111 npoeKTitt 3a peweHit151, no.a,po6Ho npoTOKOnlttpaHe, 
cse>K.Q.aHe peweHit151Ta 3a lt13nbflHeHitte OT Kacae~lttTe n111ua 111 KOHTpon Ha 
lt13nbnHeHitteTo. 

npose>K,Q,aT ce TPittMeCeYHitt CbBMeCTHitt 3ace.a,aHit151 Ha C,lJ, Ha "64l1X" A,lJ, CbC C,lJ, Ha 
.Q.bll.!epHittTe npe.a,nplt151Tit151. Ha Te31t1 3ace.a,aHit151 ce pa3rne>K.Q.aT cplt1HaHcoso­
lt1KOHOMit1YecKit1Te pe3ynTaTit1, MapKeTittHrOBittTe Itt na3apHit1 3a,Q,aYit1 Itt nOCTittrHaTitt 
pe3ynTaTit1, lt13nbnHeHitteTo Ha pa3pa6oTeHit1Te 61t13Hec-nnaHose KaTo us:~no. 

l13rQTB51T Ce TplttMeCeYHitt OTYeTHitt perlttCTpltt 3a cj)lttHaHCOBO lttKOHOMittYeCKOTO 
CbCT051Hitte Ha xon.a,lttHra 111 .Q.bll.!epHittTe npe.a,nplt151Tit151 KOittTO ca Ha pa3nono>KeHitte 
Ha pbKOBO,Q,CTBOTO Itt aKUittOHeplttTe B Ocj)lttCa Ha XOfl,Q,IttHra. 

YCbsbpweHcrsaHa e CillCTeMaTa 3a ll131t1CKBaHe 111 nonyYasaHe Ha lt1HcpopMaUit151 3a 
cplttHaHCOBO-illKOHOMittYeCKOTO CbCT051Hille Ha cplttpMittTe B KOittTO "64l1X" A,lJ, H51Ma 
Ma>KOplttTapHO yYaCTitte, nO,Q,bp>KaHe noqr051HeH KOHTaKT CbC C,lJ, Itt Ma>KOplttTapHillTe 
co6crseHli1Uit1 c uen 3a~li1Ta lttHTepeci~~Tr Ha xon.a,li~Hra ill li13Bnli1YaHe MaKclttManHa 
lt13ro.a,a. 
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CbBeTa Ha AHpeKTOpiiiTe Ha "64lt1X" A/J, aKTJIIBHO CbAetiCTBa 3a He3aBIIICIIIM OAIIIT Ha 

XOJlAIIIHra 111 AbLl.lepHIIITe MY APY>Kecrsa. 

CsoespeMeHHO ce npeACTaB51T 3aAbJl>KIIITeJlHIIITe OT4eTIII 111 yseAOMJleHIII51 no 3nnt.-lK, 

KaKTO Ill pa3KpiiiBaHeTO Ha IIIHcpOpMa~...tiii51Ta CbrJlaCHO 1113JIICKBaHIII51Ta Ha 3aKOHa. 

noAAbp>t<a ce aJ<TYanHa IIIHcpopMa~...tlll51 B IIIHTepHeT crpaHIII~...taTa Ha ,64lt1X" A/J,. 

Peryn51pHaTa IIIHQ>opMa~...tlll51 ce pa3KPIIIBa Ha o6Ll.leCTBeHoCTTa np111 ycnoBIII51Ta 111 no 
peAa Ha 3nn(4K. 
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roA~WH~~T KOHCOn~A~paH AOKnaA aa Ae~HOCTTa npeACTaB~ KOMeHTap ~ aHan~3 Ha 
cp~HaHCOB~Te OT4eT~ ~ Apyra Cb~eCTBeHa ~HcpOpMa4~~ OTHOCHO peaynTaT~Te OT Ae~HOCTTa 
~ CbCTO~H~eTO Ha APY>KeCTBaTa OT ~KOHOM~4eCKaTa rpyna /1/Jr/ BKnl04eH~ B KOHCOn~Aa4~~ 
KaTO 4~n0. To~ CbAbp>Ka ~HcpOpMa4~~Ta no 4n. 33, an. 3 OT 3aKOHa aa C4eTOBOACTBOTO ~ 4n. 
100H, an. 5 OT 3aKOHa 3a ny6n~4HOTO npeAnaraHe Ha 4eHH~ KH~>Ka (3nni..\K), KaKTO 4n. 32a, 
an. 1, T. 2 ~ an. 2 oT HapeA6a N2 2 Ha KoM~c~~Ta aa cp~HaHcoe HaAaop. KoMeHTap~Te ~ 
aHan~aa B AOKnaAa ca ~3BbpWeH~ no OT4eT~Te OT cpopM~ Ha cp~HaHCOB~ OT4eT~, OA06peH~ 
OT aaM.npeACeAaTen~, pbKOBOAe~ YnpaeneH~e ,HaA30p Ha ~HBeCT~4~0HHaTa Ae~HOCT" Ha 
KoM~c~~Ta aa cp~HaHcoe HaAaop. 

oYnrAP 4EX lllHBECT xon,QIIlHr A,Q e ny6n~4HO aK4~0HepHO APY>KeCTBO no CM~Cbna 
Ha 4n. 110 OT 3nnl.\K. ,Qpy>t<eCTBOTO e npaeonp~eMH~K Ha nPII1BATII13AL.\1110HEH <l>OH,Q 
oYnrAP 4EX lllHBECT. ,Qpy>t<eCTBOTO HOC~ ceraWHOTO C~ Ha~MeHOBaH~e OT 20 cpeepyap~ 
1998 rOA~Ha. 

oYnrAP 4EX lllHBECT xon,QIIlHr A,Q e npeAnp~~T~e ,Ma~Ka", CbC CeAan~~e ~ 
aApec Ha ynpaeneH~e: rp. 6yprac, yn."s:IHKO KoM~TOB" N216A. npeAMeT Ha Ae~HOCT: 
np~A06~eaHe, ynpaeneH~e. 04eHKa ~ npoAa>t<6a Ha y4aCT~~ a 6bnrapcK~ ~ 
4Y>KAeCTpaHH~ APY>KecTea; np~A06~eaHe, ynpaeneH~e ~ npoAa>t<6a Ha o6n~ra4~~; 
np~A06~eaHe, 04eHKa ~ npoAa>t<6a Ha naTeHT~, oTcTbnBaHe Ha n~4eHa~ aa 
~anonaeaHe Ha naTeHT~ Ha APY>KecTea, a KO~To xonA~HroeoTo APY>KeCTBO y4acTea; 
cp~HaHc~paHe Ha APY>KecTea, a KO~To xonA~HroeoTo APY>KeCTBO y4aCTea; ~HeecT~paHe ~ 
~HeecT~4~0HHO KPeA~T~paHe; MapKeT~Hr, 6opcoe~ onepa4~~. ~H>KeHep~Hr, co6cTeeHa 
TbprOBCKa Ae~HOCT; APYr~ TbproBCK~ CAenK~. Heaa6paHeH~ CbC aaKOH. oYnrAP 4EX 
lllHBECT xon,QIIlHr A,Q aaeAHO c Ab~epH~Te npeAnp~~T~~ o6paayeaT ~KOHOM~4eCKa rpyna 
KO~TO ~3rOTB~ KOHCOn~A~paH OT4eT. 

XonA~Hra np~Te>Kaea aK4~~ a Ab~epH~ npeAnp~~T~~ IKO~To en~aaT a lllrT/ noco4eH~ 
B T.2.1. -

2 nperneA Ha AeMHOCTTa 

2.1 &.1Haecnu-'MOHeH nopTc:llellln B A'b~epHM APY>KecTaa: 

1 YHlllTEX AA s JJitlKBitl.QaLV-151 TpOSlH 87.59% 
7 OA3li1C TYP AA 5yprac 38.62% 

2.2 0CHOBHM nOK838TenM, xapaKTepM3Mpa~M peaynT8TMTe OT AeMHOCTTa Ha 
MKOHOMM~ecKaTa rpyna o6~o. 

(xun. ne.) 

noKa3amen 2016 2 2017 2 2018 2 

np~XOA~ OT Ae~HOCTTa 1156 1431 1865 

ne4an6a cneA AaHb4~ 26 13 175 

06~0 aKT~B~ 7759 9171 11068 

Co6cTBeH Kan~Tan 2581 3255 3403 

npea 2018 r. np~XOA~Te OT npoAa>K6~ ca yeen~4eH~ c 434 x.ne, KaKTo cneAea: 
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YeeniiiYSHIIIe Ha npiiiXOAIIITe e ,OA3Lt1C TYP" A,lJ, c 350 x.ne, HaManeHIIIe Ha npiiiXOAIII oT 
fliiiXBIII C 3 X.flB., npiiiXOAIII OT ,YHL!1TEX" A,lJ, B fliiiKBIIIAa4111.R B pa3Mep Ha 84 x.nB. Ill APYrlll 
qJIIIHaHCOBIII npiiiXOAIII B pa3M9p Ha 3 X.flB. 

YeeniiiYSHIIIeTo Ha co6cTBeHIII.R KaniiiTan e paaMep Ha 148 x.ne. ce Abfl>KIII Ha 
yeen111YeH111e Ha HepaanpeAeneHaTa neYan6a c 1225 x.ne 111 HaManeHIIIe Ha 4enee111Te peaepe111 
c 1077 x.ne. 

OCHOB~ nAPAMETP~ HA rOA~WH~fl KOHCOII~A~PAH CD~HAHCOB OT'-IET 

2.3 II~KB~AHOCT 

Koe¢11141119HTa Ha 06IJ..IaTa fliiiKBIIIAHOCT e 4,09, KOHTO e HaManeH cnp.RMO 2017 r. C 5.21 
nyHKTa. Koe¢1114111eHT Ha 6bpaa niiiKBIIIAHOCT e 2,29 111 Koe¢1114111eHT aa Heaa6aeHa niiiKBIIIAHOCT e 
0,32. Cl>aKTOpiiiTS OKa3anlll Bfllll.s:IHIIIS Ha fliiiKBIIIAHOCTTa Ce BIII>K,qaT OT nOCOYSHaTa nO-AOny 
Ta6n 

2.4 PEHTA6~IIHOCT 

205.00 38.00 167.00 

T.2 
197.00 34.00 163.00 

' ml.lll ~~~~···iiillm "" ""''*' 
' i '« ' ,, ' ,, ' 

8. 
KoeqmuHeHT Ha pema6HJIHOCT Ha 

(T.l :T.3) 
llpHXO~HTeOT~O~ruK6H 0.1196 0.0266 0.0930 

9. 
KoeclJHUHeHT Ha peHTa6HJIHOCT Ha 

(T.l:T.6) 
Karrma.rra 0.0302 0.0077 0.0225 

10. KoeclJHUHeHT Ha peHTa6HJIHOCT Ha (T.l :T.4) 
C06CTBeHIDI KaiiHTa.JI 0.0602 0.0117 0.0486 
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11. 
Koe$HQHeHT Ha peHTa6IUIHocT Ha 

(T.1 :T.5) 
naCHBHTe 0.0604 0.0223 0.0380 

12. 
Koe$HQHeHT Ha KamrrarrroaQHH Ha 

(T.l:T.7) 
aKTHBHTe 0.0185 0.0041 0.0144 

Koe$HQHeHTco6cTBeH KanHTarr! JJ,'bJir 
(T.6 + 
T.8):T.1 0.0000 2.9125 1.0874 

~~~ . ,:~ ·~-~~-~,l-'l.cillaill" 
(.~~Y(Io ;c+J.J&""" " "'"'if/. ;[""''"' '~" w 1 

,, I ~ q< 
~ )';; f/.8 ,' ' 'd 

,, 
' " '~- " 

13. 
Koe$HQHeHT Ha peHTa6HJIHOCT Ha 

(T.2:T.3) 
llpHXO~HTeOTllpO~ruK6H 0.1149 0.0238 0.0912 

14. 
Koe$HQHeHT Ha peHTa6HJIHOCT Ha 

(T.2:T.6) 
KallHTaiTa 0.0290 0.0069 0.0221 

15. 
Koe$HQHeHT Ha peHTa6HJIHOCT Ha 

(T.2:T.4) 
C06CTBeHHH KallHTaiT 0.0579 0.0104 0.0474 

16. 
Koe$HQHeHT Ha peHTa6HJIHOCT Ha 

(T.2:T.5) 
naCHBHTe (npHBJielJeHHH KallHTarr) 0.0580 0.0200 0.0380 

17. 
Koe$HQHeHT Ha KanHTarrroaQHH Ha 

(T.2:T.7) 
aKTHBHTe 0.0178 0.0037 0.0141 

3.3 .KarrumaJIOBH pecypcu: 

npe3 OT4eTeH~s:J nep~OA KOecp~l..l~eHT Abilr/co6CTBeH Kan~Tail (Il~Bbp~A>K) 

0,2868 npea 2018 r. ce npeAB~>KAa Aa ce nOAAbp>Ka B A~anaaoHa 0,25- 0,35. 

:II~JII!alameziiil ~• ~~amamuiint;wa: , , , , 1 
" , 

' '" ~mey•ypa:, ,, , ,, , , ,, , , , 
9. KanHTarroa MexaHH3'hM T.7:T.5 0.2868 0.1856 0.1012 

10. 
Koe$HQHeHT Ha noKpHBaHe Ha nacHBHTe c'hc 
C06CTBeH KallHTarr T.6:T.7 1.2297 1.9125 -0.6828 

11. Koe$HQHeHT Ha $HHaHcoBa MaHeBpeHocT T.2:T.6 1.1827 1.0833 0.0995 

12 
Koe$HQHeHT Ha Mo6HJIH3aQHH Ha KanHTarra B 
JJ,'bJirorpaHHH aKTHBH T.1:T.5 0.4040 0.4694 -0.0654 

13. Koe4JHQHeHT Ha noKpHTHe Ha ~rorpaiiHH aKTHBH (T.6 + 
C llOCTOHHeH KallHTaiT T.8):T.1 1.2834 0.9786 0.3048 

,lVm Ha .LI'hJirorpaiiHHTe aKTHBH B o6:m;am cyMa Ha 
14. aKTHBHTe T.1 :T.3 0.4322 0.4694 -0.0371 

,lVm Ha KpaTKorpaiiHHTe aKTHBH B o6:m;aTa CYMa Ha 
15. aKTHBHTe T.2:T.3 0.4462 0.3844 0.0618 

Koe$HQHeHT Ha ~HHaMH'IHOCT Ha KpaTKOTPaHHHTe 
16. aKTHBH T.4:T.2 0.0844 0.0539 0.0305 
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3 AHanM3 Ha 6anaHca 

4.1 HereKyll..IM aKTI-181<1 
4.1.1. 1/lMOTI-1, M8WI<1HI<1, CbOpb>KeHMfl, o6opyp,8aHe /I/IMC0/1<1 ,D,b.nrorpa~HI-1 

HeMarepMa.nHI-1 aKTI-181<1 /AHA/ 

IIIMCO 1<1 AHA 3a reKy~L<tfl cnps:~Mo npep,xop,HL<tfl nepL<tOA ca y8em1'-leHL<t c 484 x . .n8. 
8c.nep,crs~;~e Ha npop,a>t<6a Ha AMA 1<1 3aKYneHL<t HOBL<t AMA e ,OA3111C TYP" AA 

IIIMCO npep,crae.ns:~ear 43,22% or BCL<t'-IKL<t aKTL<tBL<t Ha 111r. XapaKTepHo 3a re3L<t 
aKTL<18L<1 e, '-19 OCHOBHL<tTe MaWL<tHL<t L<1 Cb0pb>K9HL<tfl ca ,D,OCTaBeHL<t npep,L<t nOBe'-le OT 31 L<1 Ca 
cbc L<13TeKb.n aMopTL<t3ai.IL<tOHeH cpoK. Ha crpap,HL<tfl cpoHp, e L<138bpWeH '-laCTL<t'-leH peMOHT. 
Cpep,Hara Bb3pacr Ha crpap,L<tTe e Hap, 29 rop,L<tHL<t c L<t3K.niO'-leHL<te Ha xore.n anapr 
PEA>KIIIHA MAPE, nPIIIMEH, xoren OA3111C AEn MAPE 1<1 xoren OA3111C AEn con e 
,OA3111C TYP" AA . 

IIIMCO 1<1 AHA ca 04eHeHL<t no 4eHa Ha npL<tp,o6L<teaHe (ce6ecro~Hocr), BK.niO'-IBa~a 
nOKYnHaTa 1.19Ha, BK.ni0'-IL<1T9IIHO ML<tTaTa L<1 H9Bb3CTaHOBL<1ML<tTe p,aHbl.ll<t Bbpxy nOKYnKaTa, 
KaKTO L<1 BCL<t'-IKL<t npeKL<t pa3XO,D,L<1 3a npL<tBe~aHeTO Ha aKTL<tBa B pa60THO CbCTOfiHL<te 3a 
npep,eL<tp,eHara MY ynorpe6a. Ha aKTL<tBL<tTe e L<t3BbpweaHa npeo4eHKa 3a nepL<top,a or 1998 
,D,O 2001 r. Cbr.naCHO L43L<1CK8aHL<tfiTa B p,e~CTBa~L<tfl TOraea 3aKOH 3a C'-19TOBO,D,CTBOTO. 
npea 2003 r. e L<t3BbpweH ocHoeeH nper.nep, Ha p,b.nrorpa~HL<tTe aKTL<tBL<t 1<1 ca 3aeep,eHL<t no 
cnpaeep,.nL<teara L<tM cro~Hocr. B 6a.naHca ca noKa3aHL<t c 6a.naHcoeara L<tM cro~Hocr, r.e 
HaMa.neHL<t C Ha'-!L<tC.neHaTa ,D,O MOM9HTa aMOpTL<13ai.IL<tfl. 

AMopTL<t3ai.IL<tL<tTe Ha IIIMCO 1<1 AHA ca Ha'-!L<tc.ns:~eaHL<t, KaTe noc.nep,oearenHo e 
npL<tiJaraH IIL<tHe~HL<tfiT M9TO,D,, Ha 6aaa no.ne3HL<tfl >KL<tBOT Ha aKTL<tBL<tTe. 

4.1.2. Ao.nrocpol.IHL<t cpL<tHaHCOBL<t aKTL<tBL<t 

¢>L<tHaHCOBL<tTe aKTL<tBL<t npe,D,CTaBIJfiBaT 11,76% OT aKTL<tBL<tTe Ha lllr L<1 ce yee.nL<t'-laBaT 
c 9 x.ne. Toea ce ,D,b.n>KL<t Ha: 

YBeiJL<t'-19HL<te Ha H9T9KY~L<1 cpL<tHaHCOBL<t aKTL<tBL<t C 65 X.fiB. L<1 HaMa.neHL<te Ha 
L<1HB9CTL<1l.IL<1L4T9 B CM9C9HL<1 L<1 aCOI.IL<tPaHL<t npep,npl<ts:!TL<tfl C 56 X.IIB. npOL<13TL<t'-la~L<t OT 
npop,a>K6a 1<1 3aMs:~Ha Ha aK4L<tL<t e ac04L<tPaHL<t npep,npL<tRTL<tR 

4.2. TeKylJ4M aKTIIIBIII 
4.2.1 MamepuanHu 3anac1<1 

MarepL<taiJHL<tTe 3anacL<t ca TeKY~L<t aKTL<tBL<t 3a o6cny>KBaHe Ha p,e~Hocna Ha 
p,py>t<ecrea or L<tKOHOML<tl.lecKara rpyna 1<1 ca e pa3Mepa 2329 x.ne. , KOL<tTO cnps:~Mo 2017 ca 
HaMafleHL<t C 35 X.IIB. L<1 npe,D,CTaB.ns:!BaT 21 ,04% OT BCL<t'-IKL<t aKTL<tBL<t. 

4.2.2 83eM8HUe 
TeKY~L<tTe B3eMaHL<ts:!Ta npe,D,CTaBIJs:!BaT 18,81% OT BCL<t'-IKL<t aKTL<tBL<t L<1 ca yeeiJL<t'-19HL<1 

cnps:~Mo 2017 r. c 1172 x.ne. YeeiJL<t'-leHL<t TeKY~L<t B3eMaHL<tfl ca ocHOBHO e Oa3L<tC Typ AA 

4.3. napiii'·IHIII cpeACTBa 

HaiJL<t'-IHL<tTe napL<t'-IHL<t cpe,D,CTBa B Kpas:! Ha OT'-19THL<tfl nepL<tO,D, ce yeeiJL<t'-laBaT C 227 
XL<tfl.fiB., L<1 npep,CTaBIJfiBaT 3,77% OT BCL<t'-IKO aKTL<tBL<t. 

B orl.leTa 3a napL<t'-IHL<tTe noTOLIL<t ca noKa3aHL<t napL<t'-IHL<tTe nocTbniJeHL<tRTa 1<1 
nna~aHL<tfl no BL<tp,oee p,e~HOCTL<t. 

napL<t'-IHL<t noTOI.IL<t e 111r ca ,o,a,o,eHL<t e orl.lera no npeKL<tfl Merop,. 
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4.4. Co6cTeeH KanMTan 
4.4.1 0CHOB9H K8nt.1T8J1 

0CHOBHI!1s:IT KaniiiT811bT e 1 191 X.11B. Ill npe,QCT8811s:IB8 10,76% OT BCW·IKIII naCIIIBIII. 

4.4.2. Peaeps111 

PeaepBIIITe npea OTYeTHaTa ro,QMHa HaMa11stBaT cnpstMO 2017 r. 111 npe,QcTaB11stBaT 

0,72% cnpstMO BCIIII.JKIII naCIIIBIII. 

4.4.3. <l>IIIHaHcos peaynrar 

<l>IIIH8HCOBI!1s:l pe3y11T8T OT KOHTp011lilpaHOTO yYaCTiile npe3 TeKy~lils:l nepliiO,Q C11e,Q 

,Q8Hb4111Te e ne1.1a116a B pa3Mep Ha 175 X.11B. KOeTO Ce ,Qb11>Kiil Ha cpliiH8HCOBiil npliiXO,L:\111 

np01113Tiil48~111 OT nplii,Q061!1T KOHTp011eH naKeT 8K4Iillil B YHIIITeX TpOs:!H A,[J, ( B 11111KBIII,Q84111s:!) 

Co6cTBeHiilst Kam1Ta11 Ha ~r e 3403 x.11e. yee11111YeH c 148 x.11e. cnps:.Mo 207 r 111 

npe,QCT8811stBa 30,75% OT BCIIII.JKIII naCIIIBiil. 

4 PMCKOBM cpaKTOPM 38 ,q,eMHOCTTa H8 npe,q,npMSITMSIT8 

,OA3~C TYP" AfJ. liiKOHOMIIIYeCKIII 111 cpliiHaHcoeo cTa611111HO npep,nplilstTIIIe, 

ecpeKTIIIBHO Ill 11111KBIIIP,HO C p,o6pa liiHBeCT11141110HH8 nepecneKTIIIB8 38 yCTOVt4111BO 

pa3BIIITIII9 B 06118CTT8 Ha CTOn8HIIICBaHe Ill ynpa8119HIII9 Ha IIIMOTIII, XOTIII111119pCTBO Ill 

npo,Qa>K6a Ha anapTaMeHTiil rnaeHo Ha Mopero. Pa3pa6oTeaT ce npoeKTIII 3a npoMf!Ha 

Ha npe,QH83H849HIII9TO Ill 1!13BbpWB8HIIIT9 ,Q9VtHOCTiil B crpa,QHJ.IIfl cpOH,Q H8111!149H B 

npMeMaLllaTa cplllpMa. no,QroTBstT ce MeponplllstTIIIfl 111 cxeMM 3a cp1!1HaHc1!1paHe 3a 

peMOHT Ill peKOHCTPYK4111s:l Ha CbL1.19CTBYB8Ll.IIIIT9 crpa,QIII C 4911 npop,a>K6a, pa3BIIITI!19 Ha 

CTOnaHCKa P,9VtHOC 11111111 OTP,888He nap, HaeM. ~Ma cnap, B TbpCeHeTO Ill 49HIIIT9 Ha 

H9P,BIII>KIIIMI!1 IIIMOTIII Ha MOpeTO, Kb,Q9TO OCHOBHO ce cpopMIIIpaxa npiiiXO,QIIITe B 0A3111C 

TYP AfJ..Toea Ha110>KI!1 ,Qa ce pa3BI!1e xore11111epcKa p,eVIHOCT e nocTpoeHIIITe anapT 

XOT9111!1, pa3BIIITIII9 Ha MapK9TI!1Hr B 06118CTT8 Ha ryp1!13M8, H8MIIIpaHe Ha nOP,XO,Qs:!Ll.llll 

ryponeparop111, npecTpyKToplllpaHe Ha nepcoHa11a. 

"YHII1TEX" AfJ. B 111!1KBIIIP,841!1st - TpostH 1!13na,QHa BbB cp1!1HaHcoel!1 npo611eM1.11 

r118BHO nopop,eHIII OT npep,stB9HIII npeT9H4111111 Ha 6aHKIII Ill P,OCT8841114111 KbM 

APY>K9CTBOTO. 111Ma MHOro 38B9P,9HIII Ill np1!1Cb,Q9HIII ,L:\9118 B n01138 Ha KpeP,IIITOplil Ha 

"YHII1TEX" A/J. B 111!1KBIIIP,841!1fl.4ecTO no IIICKaHe Ha Kpep,IIITOplll IIIMYL1.19CTBOTO ce 

npo,QaBa OT CbP,IIIs:l 1!13nb11HIIIT911 nplll 3H841!1T911HO no HIIICKIII 49Hiil. YHIIIT9X A/J. B 

11111KBIIIP,84Iilfl npop,bn>Kaea p,a TbpCiil Bb3MO>KHOCTIII 3a npop,a>K6a Ha 39Mfl, crpap,111 111 

o6opy,QB8H9 Ha liiHB9CTIIITOplil C liiHTepeCIII B T031!1 peri!IOH OT CTpaHaTa Ill Yy>K61i1H8 C 4911 

YAOBJ19TBOpstBaHe Ha BCIII4Kiil 1!13111CKY9Miil 38,QbJ1>K9Hiils:l Ill Bb3M93P,fiB8He Ha 

liiHB9CTIIITOpliiT9 B T.I.J. 8K41!10H9p1!1Te. 

0TTer11.RH9TO Ha YY>K,D,IIITe IIIHB9CTIIITOp1!1 OT CTpaHaTa MHOrO C&.111HO B11&.1ste Ha noKynKO­

npOA8>K61!1Te Ha 8K4&.1111 Ill ,Qs:I110Be Ha npe,Qnplr1.RTIII.R OT ~r pecneKT&.1BHO Bb3MO>KHOCT&.1 38 
pa3B&.1T&.1e 4pe3 np1!1811&.148H9 Ha 4y>K,D,III &.1HB9CTIIITOp&.1. 

PIIICKOBIII ca Bb3MO>KH&.1Te &.13MeHeHIIIs:l B TbpCeHeTO Ha np01!13Be>K,D,aHaTa npOAYK4111.R KO.RTO 
e MHOrO M811K8 48CT OT nplr1XO,Q&.1Te. 0CHOBH1!1Te nplr1XOA&.1 Ca OT yc11yr1r1 Ill OT,QaBaHe n110lJ..I1!1 no,Q 
HaeM. n11aTemocnoco6Hocna Ha noTpe61!1Te11&.1Te He ce 04eH.R KaTo pewaealJ..I plllcKoe cpaKTop 
TbVt K8TO Te Ce MHOrO Ha 6pOVt C M811K&.1 CTOVtHOCTIII Ha n011388HI!1Te yc11yr1r1 . 

Ba>KHM Cb6MTMH, H8CTbnMnM OT HS"'anOTO H8 rO,q,MH8T8 

TpaVtHa e TeHAeH4Iils:!Ta Ha cna,Q Ha 4eH1o1Te &.1 IIIHTepeCIIITe Ha 4Y>K,D,Ir1 &.1HBeCTIIITOp&.1 38 
38KynyBaHe Ha H9,QBIII>KIIIMIIIIIIMOTI!11!1 8K41!11!1. 

HstMa 88>KHIII Cb61!1Tiils:l H8CTbnlil11111 OT H848110TO Ha rOAir1HaTa. 
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5 npe,qBM>KA8HO pa3BMTMe Ha npe,qnpMJITMJITa OT rpynaTa 

np~ TaKa o4epTaBall.laTa ce MaKpo-~KOHOM~4ecKa paMKa s crpaHaTa, cnaA s 
noTpe6neH~eTO ~ npOAa>K6~Te Ha CTOK~, ycnyr~, ~MOT~, H~CKa ~HBeCT~I...I~OHHaTa aKT~BHOCT 
Ha xopaTa ~ 3aMpsma npoAa>K6a Ha aKI...I~~ Ha 6opcaTa OT eAHa crpaHa ~ np~B~AHO s~coKa 
6e3pa6oT~I...Ia, a peanHo nepcoHan Hs:JMa I He caMo KBan~ci>~LI~PaH/ nopaA~ o6e3ntoAs:JBaHe Ha 
ManK~Te rpaAOBe, 3aKp~BaHeTO Ha Y4~n~l11a C TeXH~4eCK~ cne1...1~anHOCT~ ~ OTn~Ba Ha 
MnaA~Te xopa OT TeXH~4eCK~Te y4e6H~ 3aBeAeH~s:l 3aTBbp>KAaBa ~3BOAa, 4e pa3B~T~e B 
OTpacn~ KaTO MaW~HOCTpOeH~e, ypeAOCTpOeHe 3a Cb>KaneH~e e o6pe4eHO. 

Ha17r-pean~CT~4H~ ~3rne>KAaT 1...1en~Te nocraseH~ npeA 6LJVIX, a ~MeHHO: 
1. Pa3B~T~e B Te3~ OTpacn~ ITYP~3bM ~ ynpasneH~e Ha ~MOT~/ s KO~To KBan~ci>~LI~PaH~s:J 
nepcoHan e OTHOC~TenHo ManbK, a ~3nbnH~TencK~ nepcoHan MO>Ke 6bp3o Aa ce HaMep~ ~ 
o6y4~ BKn104~TenHO OT 4Y>K6~Ha. 
2. CneA e>KerOAHa Ol...leHKa ~ aHan~3 Ha AbnroTpat1H~Te aKT~B~ Ha ~KOHOM~4ecKaTa rpyna, 
npeAnp~eMaHe Ha MepK~ 3a peMOHT ~n~ npOAa>K6a Ha aKT~B~ 3a KO~TO Hs:!Ma H~KaKBa 
nep~cneKT~Ba 3a ~3nomsaHe ~ pa3B~T~e, oco6eHo crpaA~, 3eM~ ~ o6opyABaHe MopanHo ~ 
cp~3~4eCK~ ocraps:~no. 

3. 3ac~neH cp~HaHcos KOHTpon Ha n~KB~AHOCTTa ~ nnaTe>Kocnoco6Hocna Ha 
npeAnp~s:~T~s:JTa c 1...1en HeAonycKaHe ~3naAaHeTo ~M B HennaTe>Kocnoc6oCT ~ 
HeCbCTOs:JTenHOCT. 

4. TbpCeHe Ha Bb3MO>KHOCT~ 3a no HaTaTb4HO OKpynHs:JBaHe, Bn~BaHe, cn~BaHe 
n~KB~Aal...l~s:l, npOAa>K6a Ha cp~pM~ OT ~KOHOM~4eCKaTa rpyna ~ HaMans:JBaHe pa3XOA~Te 3a 
~3APb>KKa Ha nepCOHaT, AaHbl...l~ ~TaKe~. 

6 Hay'IHOM3cne,qosaTencKa M pa3BOMHa ,qeMHOCT 

Hay4H~ ~acneABaH~s:J ~ paapa6oTK~ He ce lii3BbpweaT e 111r nopaAlil nlilnca Ha cpeACTBa 
lil p83BOIIIHlil 3BeHa. II13BbpWB8T Ce M8I1Klil liiH>KeHepHO-TeXHlil4eCKlil paapa60TKlil lil BHeAps:!BaHe 
Ha HOBlil lii3Aeillils:l, TeXHOilOrlillil, MOAepHlil38l...llii.R lil peKOHCTPYKI...Ilii.R Ha 060PYAB8HeTO CbC 
co6cTeeHlil cpeACTBa ~ Bb3MO>KHOCTlil. XOI1Ali1Hra y4aCTBa BbB QJliiHaHclilpaHe Ha TaKli!Ba 
liiH>KeHepHO-BHeApliiTeilCKlil npoeKTlil. 

7 .Qon'bnHMTenHa MHci>OpMa~MJI no npMno)l(eHMe 10 Ha Hape,q6a N2 2 Ha K<J)H 

1. /11HcjJOpM8U,UR, OaOeHa a cmOLJHOCmHO U KOflUlfecmaeHO U3pa>KeHUe OmHOCHO 
ocHoaHume Kameaopuu cmoKu, npooyKmu u/unu npeoocmaaeHu ycnyau, c nocolfaaHe 
Ha mexHuR ORn a npuxoaume om npooa>K6u Ha eMumeHma Kama u,Rno u npoMeHume, 
Hacmbnunu omlfemHama aoouHa. 

llPHXO).UI 
Ko~Ha YHHTEX BCJiliKO 

B JIHKB 
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I o.u% I 95.39% I 

2. 111HcjJopM8U,UR omHOCHO npuxooume, p83npeoeneHu no omoenHume K8meaopuu 
Oe(JHOCmU, 8bmpeWHU U 8bHWHU n838pU, K8KmO U UHcjJOpM8U,UR 38 U3mO'-IHUU,Ume 38 
CH860R88He c M8mepu8nu, Heo6xoOUMU 38 npou3800cm8omo H8 cmoKu unu 
npeoocm88RHemo H8 ycnyau c omp83R88He cmeneHm8 H8 388ucuMocm no omHoweHue H8 
8CeKu omoeneH npo0888'-I unu Kyny88'-llnompe6umen, K8mo 8 cny'-18U, lie 
omHocumenHuRm ORn H8 HRKoiJ om mRx H80X8bpnR 10 H8 cmo om p83xooume unu 
npuxooume om npotJ8)1(6U, ce npeoocm8BR uHcjJopM8U,UR 38 8CRKO nuu,e noomoenHo, 38 
Heao8UR ORn 8 npo08)1(6ume unu noKynKume u 8pb3Kume MY c eMumeHm8. 

111KOHOM~YeCKaTa rpyna ~Ma MHOrO pa3ll~YH~ AeVIHOCT~ - npOAa>t<6~ Ha anapTaMeHT~, 
Typ~cT~YeCK~ ycnyr~. OTAaBaHe noA HaeM Ha nllOI.l.\~ ~ o6eKT~. Bc~YK~ np~XOA~ OT npoAa>K6~ 
ca OT BbTpeweH naaap. AocTaBeH~Te CTOK~ ~ MaTep~all~ 38 AeVIHOCTTa ca OCHOBHO OT 
TbprDBCK~ 6a3~ B CTpaHaTa ~ Mara3~H~. 3aB~C~MOCT no OTHOWeH~e Ha 
BCeK~ OTAelleH npOABBBY ~11~ KynyBaY/noTpe6~Tell Hs:IMB TbVI KBTO B CTpaHaTa ~Ma MHOrO 
KOHTpareHT~ Ha nOI13BBH~Te CTOK~ ~ MaTep~all~, 

np~XOP,I11Te Ha ,lJ,blJ..IepH~Te p,py>KeCT88 ce cpOpMiftpaT OCH08HO OT: 

0 YHIIITEX A)J. 8 Illf1K81ft,D,a41f1s:l, 8 peaynTaT Ha lf13KI110Yif1TenHa KOHKYpeHL\~s:l 8 
CTpaHaTa 1ft Yy>t<61f1H8 OT KlftTalfiCKift, lftCnaHCKift , s:lnOHCKift 1ft M8I10831f18TCKif1 
npolf1380,lJ,If1Tei11f1 lf13~61f1 naaapHiftTe clft no31f141f11f1 1ft nopap,lft HaTpyn8aHe Ha roneMift 
38,lJ,bi1>KeHifts:l KbM 6aHKif1, P,OCT88Yif141f1 1ft nepCOHail 6ewe nplftHyp,eHO Ha lf138bHp8P,HO 
OC Ha aK41f10Heplf1Te p,a 83eMe peweHifte aa npeKpaTs:~8aHe Ha p,eVIHOCTTa Ha 

p,py>t<ecT80To 1ft o6s:~8s:~8aHeTo MY 8 Illf1K81f1P,a41fts:l. nplf1xop,lf1Te MY ca ma8HO oT 
npop,a>K6a Ha aKTif181f1 Ha cplflpMaTa. 

0 OA3111C TYP M nplf1p,o6111 8b3MO>KHOCT aa pa381f1Tifte Ha TYPiflCTiftYecKift ycnyrlft 8 
Mo,o,epHift KOMnileKclft no IO>KHOTO yepHOMOplfte 1ft paanonara c 370 nema /co6cT88Hif1 1ft 
HaeTift aa ynpa8I18Hifte/ 8 KOiftTO ce npe,lJ,IlaraT TYPiflCTiftYecKift ycnyrlft IHOlJ..IY8Kif1, nna>t<, 
6acelf1H 1ft T.H./. 8 p,eVIHOCTTa Ha p,py>t<8CT80TO ca 8KI1yY8Hif1 1ft 3a,D,8Yif1T8 no npoeKTiflpaHe 1ft 
lf13rpa>K,D,aHe Ha Ho8a TYPiflCTiftYecKa 6aaa oTro8aps:~lJ..Ia Ha Cb8peMeHHif1Te e8poneVIcKift 
lf131f1CK8aHifts:l. TbpceHe 8b3MO>KHOCTIII aa nplf18Illf1YaHe Ha p,pyrlft lf1H8eCTif1TOplf1 aa Cb8MeCTHO 

lf13rpa>K,D,aHe 1ft cTonaHiftC8aHe Ha TYPiflCTiftYecKift o6eKTif1 Ha 4epHo Mope. 0Tp,a8aHe nop, 

HaeM Ha C8060P,Hif1 nilOlJ..IIII 8 CblJ..IeCT8Y88lJ..IIftTe crpap,lft. 

Apy>t<eCT80TO CTonaHiftC8a lftarpap,eHaTa xoTencKa 6aaa 1ft TbpCifl 8b3MO>KHOCTif1 aa 
npop,a>t<61ft Ha anapTaMeHTift. 

3a YaCT OT HaillftYHiftTe C8060,D,Hif1 nilOlJ..IIft ce H8Meplf1X8 H88M8T8Illf1 1ft C8 nOI1yY888T 
nplflXO,lJ,Ift, KaKTO 1ft 1ft npecTpyKfYplflpaHe Ha crpa,D,Hifts:! cpOHA 8 p,pyrlft noMelJ..IeHifts:! 
nO,D,XO,lJ,s:llJ..IIft 38 CnOpTHiftlft pa38IleKaTei1Hif1 p,eVIHOCTift. 

3. 111HcjJopM8U,UR 38 CKfliO'-IeHu aoneMu coenKu u m8KU88 om CbUJ,ecm8eHo 3H8'-IeHue 
38 OeUHOCmm8 H8 eMumeHm8. 

npea 2018 roA~Ha He ca CKlliOYeH~ roneM~Te C,D,enK~ OT Cbll.\eCTBeHo aHa"'eH~e. 
111aebpw~ ce aaMf!Ha Ha aKLI~~ e 64111X AA c M~Hop~TapHo yyacT~e e XeMyc aeToTpaHcnopT 
AA ~ ce np~A06~ KoHTponeH naKeT BKLI~~ e YH~Tex Tpos:~H AA. 

4. CoenKu CKniO'-IeHu Me)l(oy eMumeHm8 u C8bp38Hu nuu,8, npe3 omllemHuR nepuoa, 
npeOflO)I(eHUR 38 CKfli0'-188He H8 m8KU88 COeflKU, K8KmO U COeflKU, KOUmO C8 U38bH 
o6U'-18UH8m8 MY oeilHocm unu CbUJ,ecm8eHo ce omKnOHR88m om n838pHume ycno8uR, no 
Koumo eMumeHmbm unu Heao8o ObUJ,epHo opy>Kecm8o e cmp8H8 c noco'-/88He H8 
cmoiJHocmm8 H8 coenKume, X8p8Kmep8 H8 C8bp38Hocmm8 u 8CRK8 uHcjJopM8U,UR, 
Heo6xoOUM8 38 ou,eHK8 H8 8b30eucm8uemo 8bpxy cjJuH8HC08omo cbcmoRHue H8 eMumeHm8. 
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HstMa CAei1KIII KOIIITO ca 1113BbH 06111'-lafiiHaTa AeHHOCT Ha eMIIITeHTa Ill npeAnpiiiRTIIIRTa OT 
HeroeaTa rpyna .. HstMa CAei1KIII, KOIIITO ce OTKJlOHRBaT OT na3apHIIITe ycnoBIIIR HstMa CAeilKIII 
1113BbpWeHIII CbC CBbp3aHIII I11114a .. 

5. t1Hcj:JOpM8U,UR 38 Cb6umuR u noK838menu c Heo6UI.J8eH 38 eMumeHm8 x8p8Kmep, 
UM8w,u cbw,ecmeeHo enuRHUe Bbpxy oe(JHocmm8 My, u pe8nU3Up8Hume om Heao npuxoou 
u U3ebpweHu p83Xoou; ou,eHK8 H8 enuRHuemo UM ebpxy pe3ynm8mume npe3 meKyw,8m8 
BOOUH8. 

Hs:~Ma Cb6111TIIIR 111 noKa3aTei1111 c Heo6w-laeH xapaKTep, oKa3ai1111 Cb~eCTeeHo BiliiiRHIIIe 
BbpXy AeHHOCTTa Ha eMII!TeHTa Ill npeAnPIIIRTIIIRTa OT rpynaTa. 

6. t1Hcj:JOpM8U,UR 38 COeflKU, BOOeHU U3BbH68fl8HCOBO - X8p8Kmep U 6U3HeC u,en, 
nOCOlJB8He cj:JUH8HCOBOmO Bb30eiJcmeue H8 COeflKUme BbpXy OeUHOCmm8, 8KO pUCKbm U 
non3ume om me3u coenKu C8 cbw,ecmeeHu 38 eMumeHm8 u 8KO p83Kpue8Hemo H8 m83U 
UHcj:JOpM8U,UR e CbUJ,ecmeeHO 38 OU,eHK8m8 H8 cj:JUH8HCOBOmO CbCmORHUe H8 eMumeHm8. 

HstMa CAei1KIII, BOAeHIIIIII3BbH6anaHcoeo. 

7. t1Hcj:JopM8U,UR 38 oRnoeu Y48cmuR H8 eMumeHm8, 38 ocHoeHume MY uHeecmuu,uu 
B cmp8H8m8 U B I.Jy)I(6UH8 (B U,eHHU KHU)I(8, cj:JUH8HCOBU UHCmpyMeHmU, HeM8mepU8flHU 
8KmUBU U HeOBU)I(UMU UMOmU), K8KmO U UHBecmuu,uume B ORflOBU U,eHHU KHU)I(8 U3BbH 
HeBOB8m8 UKOHOMUI.JeCK8 apyn8 U U3mOI.JHUU,Ume/H81.JUHUme H8 cj:JUH8HCUp8He. 

111HeecTIII4111111Te Ha 6YllrAP 4EX 111HBECT XOI1A111Hr AA ca e 4eHHIII KHIII>Ka 111 ARI10BIII 
yYaCTIIIR B 6bi1rapCKIII npeAnPIIIRTIIIR. 111HBeCTIII4111111Te Ha npeAnpllls:!TIIIRTa OT rpynaTa Ca B 
peMOHTHO-Bb3CTaHOBIIITei1HIII AeriiHOCTIII 111 npecTpyKTop~t~paHe Ha crpaAHIIIR cpoHA. 

111HcpopMa4111R 3a ARilOBIIITe yYaCTIIIR Ha 6YllrAP 4EX 111HBECT XOI1A111Hr AA e AaAeHa 
B T03111 AOKJlaA- T. 2.1 CbCTORHIIIe Ha IIIHBeCTIII41110HHIIIR nopTcpefiiil. 

B. t1Hcj:JopM8U,UR omHocHo CKnJOI.JeHume om eMumeHm8, om Heaoeo ObUJ,epHo 
opy)l(ecmeo unu opy>~<ecmeo M8UK8, e K81.Jecmeomo UM H8 38eMonony48menu, ooaoeopu 
38 38eM c nocoi.JB8He H8 ycnoeuRm8 no mRx, BKnJOI.fumenHo H8 Kp8iJHume cpoKoee 38 
U3nn8UJ,8He, K8Kmo u uHcj:JopM8U,UR 38 npeoocm8eeHu a8p8Hu,uu u noeM8He H8 
380bfl)l(eHUR. 

npe3 2018 r OA3111C TYP AA e nOI1YYIIII10 3aeM B pa3Mep Ha 560 X.IlB, KaTO yCilOBIIIRTa 
no 3aeMa Ca IIIAeHTIIIYHIII C Te3111 Ha TbprOBCKIIITe 6aHKIII. 

9. t1Hcj:JopM8U,UR omHOCHO CKnJOI.JeHume om eMumeHm8, om Heaoeo ObUJ,epHo 
opy>~<ecmeo unu opy)l(ecmeo M8UK8, e K84ecmeomo uM H8 38eMoo8menu, ooaoeopu 38 
38eM, BKfliOI.JUmenHO npeooCm8BRHe H8 B8p8HU,UU om BCRK8KbB BUO, B mOB8 I.JUCflO H8 
CBbp38HU flUU,8, C nOCOI.JB8He H8 KOHKpemHume ycnOBUR no mRX, BKfliOI.JUmenHO H8 
Kp8i1Hume cpoKoee 38 nn8UJ,8He, u u,enm8, 38 KORmo C8 6unu omnycH8mu. 

HstMa. 

10. t1Hcj:JOpM8U,UR 38 U3nOfl3B8Hemo H8 cpeocme8m8 om U3BbpWeH8 HOB8 eMUCUR 
u,eHHU KHU)I(8 npe3 oml.femHuR nepuoa. 

npe3 OTYeTHIIIR nepiiiOA HRMa HOBO eMIIITIIIpaHe Ha 4eHHIII KHIII>Ka. 

11. AH8nu3 H8 CbOmHoweHuemo Me)l(oy nocmuaH8mume cj:JUH8Hcoeu pe3ynm8mu, 
omp83eHU BbB cj:JUH8HCOBUR Omi.Jem 38 cj:JUH8HCOB8m8 BOOUH8, U no-p8HO ny6flUKYB8HU 
npoaHo3u 38 me3u pe3ynm8mu. 

12. AH8flU3 u ou,eHK8 H8 nonumuK8m8 omHOCHO ynp8eneHuemo H8 cj:JUH8Hcoeume 
pecypcu C nOCOI.JB8He H8 Bb3MO)I(HOCmume 38 06Cfly>KB8He H8 380bfl)l(eHURm8, 
eeeHmy8nHume 38nn8xu u MepKu, Koumo eMumeHmbm e npeonpuen unu npeocmou 08 
npeonpueMe c oaneo omcmp8HRB8Hemo UM. 
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noniiiTIIIKaTa Ha 6YnrAP 4EX 111HBECT XOn,QII1Hr A,Q e HaC04eHa OCHOBHO KbM 

ynpaeneHIIIe Ha npeAnpiii.RTIII.RTa OT nopTcpelilna c111. Ceo60AH111Te napiii4HIII cpeACTBa ce 

Haco4BaT KbM QliiiHaHclllpaHe Ha APY>KecTBaTa np111 AOKa3BaHe Ha Bb3MO>KHOCT 3a pa3BIIIT111e e 

ceraWHIIITS MaKpOIIIKOHOMIII4SCKIII ycnOBIII.R 8 CTpaHaTa rnaBHO peMOHT Ill nOAAPb>KKa Ha 

CblJ.\SCTByBall.\ crpaASH QlOHA, IIIHcppa CTpyKTypa Ill 1113rpa>K,QaHe anapT XOTSfllll C 4Sfl npOAa>K6a 

111 HacTaH.RBaHe Ha TYPIIICTIII. 

6YnrAP 4EX 111HBECT xon,QII1Hr A,Q Ill npeAnpiii.RTIII.RTa OT rpynaTa o6cny>KBaT 

BCIII4KIIITS Clll 3aAbfl>KSHIII.R CBOeBpeMeHHO Ill IIIMaT 3aAeneHIII pe3epBIII, TaKa 49 H.RMa 3annaXIII, 

3a KOIIITO Aa Ce npeABIII>K,QaT MepKIII 3a OTCTpaH.RBaHeTO 111M. 

13. 048HKB HB ab3MO>KHOCmume 38 peanU384UR HB UHaecmU4UOHHUme HBMepeHUR 
c noco1.1aaHe Ha pa3Mepa Ha pa3nonaeaeMume cpeacmaa u ompa3RaaHe Ha ab3MO>KHume 
npoMeHu a cmpyKmypama Ha cjJuHaHcupaHe Ha ma3u ae{JHocm. 

8 111r IIIMa Bb3MO>KHOCTIII 3a IIIHBSCTIII4111111 B HOBO CTpOIIITSflCTBO Ill npeCTpyKTOplllpaHeTO 

Ha ceo60AH111Te nnOLJ.\111 e ,OA3111C TYP" A,Q. Pa3Mepa Ha pa3nonaraeMIIITe cpeACTBa cneA 

o6cny>KBaHe Ha Hafliii4HIIITS 3aSMIII e 8 paMKIIITe Ha 04aKBaHIII.R QliiiHaHCOB pe3ynTaT npe3 2019r 

- 200X.flB UJ.e ce 1113BbpWaT CblJ.\0 TaKa peMOHTHO Bb3CTaHOBIIITSflHIII pa60TIII, nOAM.RHa Ha 

nOAOBIII HaCTIIIflKIII Ill 3aKynyeaHe Ha HOBO 060PYABaHe B XOTSfliiiTS. 

14. 111HcjJopMa4UR 3a Hacmbnunu npoMeHu npe3 om1.1emHUR nepuoa a ocHoaHume 
npuH4unu 3a ynpaaneHue Ha eMumeHma u Ha Heeoaama UKOHOMU'-IeCKa epyna. 

npe3 OT4STHIII.R nepiiiOA H.RMa npOMSHIII B OCHOBHIIITS np111H4111n111 Ha ynpaeneHIIIS Ha 

6YnrAP 4EX 111HBECT XOn,QII1Hr A,Q Ill HeroeaTa IIIKOHOMIII4SCKa rpyna. 

15. 111HcjJopMa4UR 3a ocHoaHume xapaKmepucmuKu Ha npunaeaHume om eMumeHma a 
npo4eca Ha u3eomaRHe Ha cjJuHaHcoaume om1.1emu cucmeMa 3a abmpeweH KoHmpon u 
cucmeMa 3a ynpaaneHue Ha pucKoae. 

C 4Sfl OCIIIryp.RBaHe Ha HS3aBIIICIIIMa Ill 06SKTIIIBHa 04SHKa Ha QliiiHaHCOBIIITS OT49TIII, 

rOAIIIWHIII.RT OAIIIT Ha 6YnrAP 4EX 111HBECT XOn,QII1Hr A,Q Ill Abll.\SPHIIITe npeAnpiii.RTIII.R ce 
1113BbpWBa OT HS3aBIIICIIIM eKcnepT-C49TOBOAIIITSfl. 8CIII4KIII QliiiHaHCOBIII OT4STIII ce 1113rOTB.RT 

CbrnaCHO Me>K,QyHapOAHIIITe C4STOBOAHIII CTaHAapTIII. TeKyll.\aTa Ql111HaHCOBO-C4STOBOAHa 
ASHHOCT Ha APY>KSCTBaTa e o6eKT Ha nep1110AIII4SH KOHTpon Ill aHafllll3 OT CTpaHa Ha 

ynpaBIIITSflHIIITS opraHIII. 8 XOflAIIIHra IIIMa YTBbpAeHa npaKTIIIKa 3a nepiiiOA1114HO 06Cb>K,QaHe Ha 

T9KYLJ.\111Te QliiiHaHCOBIII pe3ynTaTIII OT AeVIHocna Ha APY>KSCTBaTa, BKn1049HIII e cTpaTerlll4eCKIII.R 

MY IIIHBSCT11141110HSH nopTcpeliln, C OrflSA OCIIIryp.RBaHe 1113nbflHSHIII9 Ha 61113H9C-nporpaMIIITe 111M Ill 

np9411139H aHafllll3 Ha Bb3MO>KHOCTIIIT9 3S OCblJ.\9CTB.RBaHe Ha 6bASLJ.\III IIIHB9CT11141110HHIII 
npoeKTIII. 

16. 111HcjJopMB4UR 38 npoMeHume a ynpaaumenHume u HB030pHume opeaHu npe3 
OmllemHama cjJUHBHCOaa eOOUHB. 

H.RMa npoMeHIII e ynpaBIIITenHIIITe opraHIII npe3 2018 r. 

17. 111HcjJopMB4UR 3a pa3Mepa Ha ab3Haepa>KaeHuRma, Haepaoume ulunu non3ume 
Ha aceKu om 1.1neHoaeme Ha ynpaaumenHume u Ha KOHmponHume opeaHu Ha 5Lfii1XonauHe 3a 
om1.1emHama cjJuHaHcoaa eoauHa, u3nnameHu om eMumeHma, He3aaucuMo om moaa, aanu ca 
6unu aKnJO'-IeHu a pa3xooume Ha eMumeHma unu npou3mu1.1am om pa3npeaeneHue Ha 
ne1.1an6ama. 

a) nony'-leHu cyMu u Henapu'-IHU ab3Haepa>KOeHuR; 
npe3 2018 r. 4neHoBeTe Ha CbBeTa Ha ,D,IIIpeKTopiiiTe ca nony4111n111 0.4 x.nB. 

6) ycnoaHU UflU p83Cp01.18HU Bb3HBepa>K08HUR, ab3HUKHBflU npe3 eOOUHama, OOpU U 
BKO ab3Haepa>KOeHuemo ce Obfl>KU HB nO-KbCeH MOMeHm; 
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B) CYM8, Obfl)I(UM8 om eMumeHm8 unu Heeoeu ObUJ,epHU opy)l(eCmB8 38 U3nfl8W,8He H8 
neHcuu, o6e3w,emeHuR npu neHcuoHup8He unu opyeu nooo6Hu o6e3w,emeHUR. 

Ha l.ffleHOBeTe Ha CbBeTa Ha ,D.IIIpeKTOpiiiTe He ce ,ll.bfl>KaT KOMneHCa4111111 Ill o6e3~eTeHIIIfl 
nplll neHCIIIOHIIIpaHe. 

18. 38 ny6nul.fHume opy)l(ecme8 - uHcpopM8U,UR 38 npume)I(8B8HU om l.fneHoeeme H8 
ynp8eumenHume u H8 KOHmponHume ope8HU, npoKypucmume u eucwuR pbKOeooeH 
cbcm8e 8KU,UU H8 eMumeHm8, BKn/OI.fumenHo 8Ku,uume, npume)I(8B8HU om eceKu om mRx 
noomoenHo u K8mo npou,eHm om 8Ku,uume om eceKu Kn8C, K8Kmo u npeoocm8BeHu UM 
om eMumeHm8 onu,uu Bbpxy Heeoeu u,eHHU KHU)I(8 - euo u p83Mep H8 u,eHHume KHU)I(8, 
ebpxy Koumo C8 yl.fpeoeHu onu,uume, u,eH8 H8 ynp8)1(HRB8He H8 onu,uume, noKynH8 
u,eH8, 8KO UM8 m8K8B8, u cpoK H8 onu,uume. 

,TOMOB" EOOA npiiiTe>Kaea 56490 6p. aK4111111 c npaeo Ha rnac e 64111X, KOeTo 
npe,D.cTaem:Jea 4,74% oT rnacoeeTe e 06~oTo Cb6paHIIIe 111 ToMa XpiiiCTOB ToMoe npiiiTe>Kaea 
125752 6p. aK4111111 c npaeo Ha rnac e 64111X, KOeTo npe,D.cTaenf!Ba 10,56% OT rnacoeeTe e 
06~oTo Cb6paHIIIe Ha 64111X AA 

19. fiiHcpOpM8U,UR 38 U3BeCmHume H8 opy)l(eCmeomo OOeOBOpeHOCmU (BKn/OI.fUmenHO 
u cneo npuKn/OI.fB8He H8 cpuH8HCOB8m8 eoouH8), e pe3ynm8m H8 Koumo e 6boew. 
nepuoo Moe8m 08 H8CmbnRm npoMeHu e npume)I(8B8HUR omHocumeneH oRn 8Ku,uu unu 
o6nue8u,uu om H8cmoRw,u 8KU,UOHepu unu o6nue8u,uoHepu 

He ca 1113BeCTHIII TaKIIIBa ,D.oroeopeHOCTIII. 

20. /IIHcpOpM8U,UR 38 BUCRUJ,U CbOe6HU, 80MUHUCmp8mUBHU UflU 8p6ump8)1(HU 
npOU3BOOCmB8, K8C8eUJ,U 380bfl)l(eHUR UflU B3eM8HUR H8 eMumeHm8 B p83Mep H8U-M8flKO 
10 H8 cmo om co6cmeeHuR MY K8num8n. 

Hf!Ma BIIICfl~lll CbAe6HIII, a,D.MIIIHIIICTpaTIIIBHIII lllfllll ap6111Tpa>KHIII npOIII3BO,li.CTBa, KaKTO Ill 
peWeHIIIfl lllfllll IIICKaHIIIfl 3a npeKpaTfiBaHe Ill 06f!Bf!BaHe B fliiiKBIII,D.a4111fl Ha npe,D.nplllfiTIIIfiTa OT 
rpynaTa. 

21. npoMeHU B U,eH8m8 H8 8KU,UUme H8 opy)l(eCmBOmO 

npe,D.BIII>KAaHIII npoMeHIII B 4eHaTa Ha aK4111111Te Ha APY>KeCTBOTO He MO>KeM ,D.a 1113BbpWIIIM. 
0co6eHO BfllllfiHIIIe Ha KaniiiTanOBIIIfl na3ap OKa3Ba ~IIIHaHCOBO IIIKOHOMIIII.feCKa Kplll3a, KOfiTO 
c111nHo nosnlllfl Ha ~IIIHaHCOBIIITe na3aplll 111 pfi3KO HaManlll noKYnKo npo,D.a>K6aTa 111 ~eHIIITe Ha 
aK~IIIIil. Ta3111 Kplil3a Ll.le oKa3sa AbnrocpoYHO snlilfiHiile Bbpxy npo,D.a>K6aTa Ha aK~~~~~~~ 111 
KanliiTanoBII!Te na3ap111. Cna,D.a s noKYnKo-npo,D.a>K6aTa Ha aK~~~~~~~ 3acerHa 111 aK~Iiiii!Te Ha 64111X, 
TfiXHOTO TbpceHe 111 ~eHa. BbB spb3Ka c HaManeHaTa noKYnKo-npo,D.a>K6a Ha aK~Iillil, CbseTa Ha 
,D.IilpeKTopii!Te Ha 6<1>6 c npoToKon NQ37 oT 30.09.2009 r. , Cl.fii!TaHo OT 04.01.2010 r. npeMeCTiil 
cnY>f<e6Ho Ha Heo~~~~~~~~anpeH na3ap Ha aK~Iillil, cerMeHT ,B" eMII!CiilfiTa aK~Iillil, lii3,D.a,D.eHa oT 
6LJII1X, BbB Bpb3Ka C TOBa, Ye eMII!Ciilf!Ta He OTrOBapfl Ha Kpii!Teplilli!Te l..fn.37 an.3 OT npaBII!na 3a 
,D.onycKaHe .D.O TbproBiilfl Ha 6<1>6. 

npe3 2018 r. aK~IilliiTe Ha 64111X Ha 6<1>6 ca ce Tbprysanlil c MaKCII!ManHa ~eHa- 0,173 111 
MliiHII!ManHa ~eHa e 0,084 cr. 3a aK~Iilfl. 

AK4111111Te Ha ocTaHanii!Te APY>KecTea OT liiKOHOMIIIYecKaTa rpyna He ce TbpryeaT Ha 
peryn111paH na3ap. 

22. ,/J,8HHU 38 oupeKmop8 38 epb3KU c uHeecmumop8, BKn/OI.fumenHo menecpoH u 
80pec 38 KOpecnOHOeHU,UR. 

7 , b3KIII c II!HeecTIIITOPIIITe: EnlllaHa ATaHacoea KoVIYeBa, Ten. 0301/62379, 
cpaK 1S l2 <aA ec 3a KopecnoH,D.eH4111.fl: 4700 CMOflfiH, yn."XaH Acnapyx" N24 

I \, 
..;;. ~ ' ·,~ 

' ! ) .. , ;::J..J .... 

JJ/.:~~,l\TaBfls:!BaHO OT TOMa XpiiiCTOB TOMOB) 

.... .n.II.Mln •• ~~KTOp 
yprac 
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AOKllAA 

HA HE3ABIIICIIIMIIIR OAIIITOP 

Ao aKU,I-IOHepl-lre Ha ,6YflrAP LJEX 1!1HBECT XOflAI!1Hr11 AA 

AoKnaA OTHOCHO OAHTa Ha <I>HHaHCOBHSI OTI.IeT 

MHeHHe 

H1-1e I-13Bbpwl-lxMe OAI-IT Ha cj>I-IHaHcoswf or4er Ha ,6YflrAP LJEX 1!1HBECT XOflAI!1Hr11 AA 
(,Apy}f{ecrsoro"), CbAbp}f{aw, or4era 3a cj>I-IHaHcosoro CbCTOfiHI-Ie KbM 31 AeKeMBpl-12018r. 1-1 or4era 3a 

ne4an6ara l-lnl-13ttry6ara 1(1 APYrlllfl sceo6x,sareH AOXOA, or4era 3a npoMeHI-!Te B co6crseHI-!fl Kan1-1ran 1-1 

or4era 3a napi-14HI-!Te.norou,l-1 3a rop,l-ltfara, 3aBbpwsaw,a Ha ra31-1 AaTa, KaKTO 1-1 nofiCHI-ITenHI-ITe 

npl-lnO}f{eHI-!fl KbM cj>I-!HaHCOBI-Ifl OT4er, CbAbp}f{aW,I-1 1-1 o6o6w,eHo onosecrRBaHe Ha cbw,ecrseHI-ITe 

C4eTOBOAHI-1 noni-!TI-IKI-1. 

no Hawe MHeHI-!e, npl-lnO}f{eHI-!fiT cpi-IHaHCOB OT4eT npeACTaBfl AOCTOBepHO, BbB BCI-14KI-1 CbW,eCTBeHI-1 

acneKTI-1, cj>I-!HaHcosoro CbCTOfiHI-Ie Ha Apy}f{ecrsoro KbM 31 AeKeMBpl-1 2018r. 1-1 Heros1-1re cj>I-IHaHcosl-1 

pe3ynTaTI-1 or ,ll,ei1Hocrra 1-1 napi-1\-IHII!Te MY nomu,~-1 3a rOAI-!Hara, 3aBbpwsaw,a Ha ra31-1 Aara, B 

CbOTBeTCTBI-Ie C Me}f{AYHapOAHI-ITe . CTaHAapTI-1 3a cpi-!HaHCOBO OT41-1TaHe (MC<I>O), npl-leTI-1 OT 

Esponei1CKI-IHC"bl03 (EC). 

6a3a 3a M3pa3SIBaHe Ha MHeHMe 

H1-1e 11!3Bbpw1-1xMe HaWI-Ifl OAI-IT a c"borsercTBI-Ie c Me}f{p,yHapOAHI-Ire OAI-!TopcKI-1 craHp,aprl-1 (MOC). 

HaWI-ITe .OTrOBOpHOCTI-1 CbrnaCHO Te3111 cTaHAapTitl ca onltiCaHIII P,OnbnHII!TenHO a pa3p,ena OT HaWII!fl 

P,OKnap, "0Tr'OBOpHOCTIII Ha OP,I-ITOpa 3a OP,I-!Ta Ha cj>I-!HatiCOBII!fl OT4eT". Hille CMe tle3aBI-ICI-IMI-1 OT 

,6YflrAP LJEX .1!1HBECT XOflAI!1Hr11 AA s Cborsercrs.v~e c ET1-14HI-Ifl KOAeKc Ha npocj>ecl-!oHanHI-!Te 

C4eTOBOAI-!Tenll! .Ha Cbl3era 3a Me}f{AYHapOAHI-1 CTaHAaPTIII no eTI-!Ka 3a C4eTOBOAI-1Tenlll (KOAeKca Ha 

CMCEC), 3aeAHO c eTI-14HifiTe 11131-!CKBaHI-Ifl Ha 3aKoHa 3a He3aBI-ICII!MVIfl cj>I-!HttHcos OAI-IT {3H<I>O), 

npl-lnO}f{I-IMII! no OTHOWeHI1e HaHaliJI-Ifl OAI-IT Ha cp~-!HaHCOBII!fl OT4E!T B 6l:>nrapii!H, KaTO Hille l-13nbnHII!XMe 

1-1 Haw1-1re APYrlll enNHIII .orrosopHoCTI-1 s cborsercrsi-te c H311!CKBaHI-IfiTa Ha 3H<I>O 111 KoAeKca Ha 

CMCEC. H1-1e C41-1TaMe, 4e O,D,I-ITOpcKI-!Te AOKa3arencraa, nOl1V4eHI-1 ort~ac, ca AOCTaTb4HI-1 111 yMeCTHI-1, 3a 

Aa oc1-1rypHT 6a3a 3a Hawero IIIIHeHI-Ie. 

Knto40BM OAMTOpCKM BbnpOCM 

Kn1040BIII OAI-ITOpcKI-1 Bbnpocll! ca re31-1 Bbnpocl-1, KOIIITO CbrnacHo Hawara npocj>ecii!OHanHa npeu,eHKa 

Ca 61-1n1-1 C Hai1-rOnfiMa 3H?41-1MOCT npl-1 OAI-!Ta Ha cpii!HaHCOBII!fl OT4eT 3a TeKyW,IIIfl nepi-IOA. Te31-1 

BbnpOCII! ca pa3rneAaHII! KaTO 4aCT OT HaWI-!fl OAI-IT Ha cp~-!HaHCOBII!fl OT4eT KaTO U,flnO Ill cpopMII!paHeTO Ha 

HaWeTO MHeHII!e OTHOCHO Hero, KaTO Hille He npeAOCTaBfiMe OTAenHO MHeHI-!e OTHOCHO Te311! BbnpOCI-1. 

mobile: +359 887 213 189 
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KniOLtoB OAIII'ropcK~~t Bbnpoc 

OqeHJ<a Ha HHBecmuquu B aoll{epHU, 
COBMecmHu u acoquupaHu 
npeanpWLmWL (933 xwz.IZB, 
OnOBecmeHU B'bB fPUHUHCOBU.Rm 
oml.J.em) 
IlpU!ZoJICeHue III ,l(ono/lHume/lHa 
uHgiopMaqWL K'bM cmamuume Ha 
fPUHUHCOBWl Oml.J.em m.2.2 
HHBeCmUl{UU B aoll{epHU, C'bBMeCmHU 
u acoquupaHu npeanpu.RmWL. 
OqeHKama Ha HHeecmuquwne B 
aoll{epHU U UCOl{UUpaHU npeanpWlmWl 
Ha ,l(pyJICecmeomo e KlllOl.J.OB B'bnpoc 
3a HUZUWl oaum, m'bU Kamo m.R 
U3UCKBa C'bll{eCrnBeHO HUBO Ha 
npeqeHKa u B coll{omo epeMe ca 
C'bll{ecmeeHa l.J.acm om o6U{ama cyMa 
Ha aKmueume Ha ,l(pyJICecmeomo -
64,08%. IIopaau ma3u npul.J.uHa Hue 
CMe uaeHmUfPUL{Upa!ZU Ol{eHKama Ha 

HHBecmuquume B aoll{epHU u 
acoquupaHu npeanpWLmWL, Kama 
COl.l{ecmBeH pucK. 

l<aJ< m03U KflfGLfOB ooumopCi(U BbnpOC 6el,Ue aopecupaH 
ripu npoeeoef.#uR om t-iac odl1m ..••..•. 
B ma3U o6/lacm Hazuume oaumopCKU npoqeaypu 
BK/llOl.J.UXa: 

• CpaBIDIBaHe Ha HaJIHliHHTe HHBecT~HH B 

,ll;'bin;epHH H aCOQHHpaHH rrpe,n;rrpiDITIDI K'bM 

31.12.2016r., 31.12.2017 H 31.12.2018r. 

IlpoCJie,z:vmaHe ,n;BmKeHHeTo HM rrpe3 

rrepHo,n;a oT 01.01.2017 r. ,n;o 31.12.2018r. 

e IJpoy•maHe Ha HKOHOMHlleCKHTe YCJIOBIDI, 

OKa3Barn;H BJIIDIHHe B'bpxy ,ll;p)')KeCTBOTO,. 

:KaKTO H 6H3HeC IIJiaHOBe H CTpaTerHH, KOHTO 

MOraT ,n;a IIOBJIIDI.RT B'bpxy pHCKOBeTe OT 

C'bin;eCTBeHH HeTOliHOCTH, OTKJIOHeHIDI H 

HeC'bOTBeTCTBIDI, OTHOCHO C'bin;eCTB)'Bain;HTe 

HHBeCTHQHH B ,ll;'bin;epHH H aCOQHHpaHH 

rrpe,n;rrpiDITIDI K'bM 31.12.2018r. Cpern;H H 

,ll;HCKyCHH C p'bKOBO,ll;CTBOTO. 

• 0QemiBaHe a,n;eKBaTHOCTTa. H 

IIOCJie,ll;OBaTeJIHOCTTa Ha IIpHJiaraHaTa OT 

,n;py»WCTBOTO ClleTOBO,ll;Ha IIOJIHTHKa B'bB 

Bp'b3Ka c orrpe,n;e.T.UIHe Ha rrpH3HaBaHeTo Ha 

H.HBeCTHQHH B ,ll;'brn;epHH H aCO~HHpaHH 

rrpe,n;rrpiDITIDI H IIOCJie,n;Bain;OTO HM 

oQemmaHe; 

• TeeT Ha ecpeKTHBHOCTTa 

noCJie,n;oBaTeJIHOTO rrpHJiaraHe Ha 

IIpOQe,n;ypHTe B'bBe,ll;eHH OT ,ll;p)')KeCTBOTO, 

CB'bp3aHH C OQeHKa Ha HHBeCTHQHH B 

,ll;'brn;epHH H aCOQHIIpaHH rrpe,n;rrpH.RTIDI. 

• IJperJie,ll; 3a II'bJIHOTa H a,n;eKBaTHOCT Ha 

OIIOBeCTJ'IBaHeTO B'bB cpHHaHCOBIDI OTlleT Ha 

,n;p)')KeCTBOTO Ha HHcpOpMaQIDITa 3a 

lfHBeCTHQHH B ,ll;'bin;epHH, C'bBMeCTHH H 

acoQH:apaHH rrpe,n;rrpiDITIDI 

Apyra HHcj>opMaU,Hfl, pa3nlii4Ha OT cj>HHaHCOBiilfl OT4eT 111 OAHTopcKiilfl AOKnaA Bbpxy Hero 

PbKOBOACTBOTO HOCIII oTrosopHocr 3a APYraTa ~t~HQ>opMa4111R. ApyraTa ~t~HQ>opMa4111R ce CbCTOIII oT 

AOKnaA 3a A€i1HOCTia, BKn104Baw, B CBOeTO CbAbp>KaHIIIe Ill np~t~nO>K€HIIIe NQ 10 OT HapeA6a NQ 2 Ha 

KCI>H, KaKTO 111 np~t~no>KeH~t~e NQ 11 oT HapeA6a NQ 2 Ha KCI>H, AOKnaA 3a np~t~naraHe Ha non~t~TIIIKaTa 3a 

Bb3Harpa>KAeHIIIR B APY>KeCTBOTO npe3 2018 r. 111 AeKnapa4111R 3a KopnopaTIIIBHO ynpasneH~t~e 

1113fOTB€HIII OT pbKOBOACTBOTO CbrnaCHO fnaBa C€AMa OT 3aKOHa 3a C4€TOBOACTBOTO Ill 4n.100H OT 

8800 Cl\uBeH 
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3nnL.J,K, HO He BK!li04Ba <j>Y1HaHCOBY1H OT4eT Y1 HaWY1H OAY1TOpCKY1 AOK!laA, BbpXy Hero, KOHTO 

nony4Y1XMe npeAY1 Aarara Ha HaWY1H OAY1TOpCKY1 AOK!laA. 

HaweTO MHeHY1e orHocHo <j>Y1HaHCOBY1H orYeT He o6xsaw,a APvrara Y1H<j>opMaU,Y1H 111 HY1e He Y13pa3HBaMe 

KaKBaTO Y1 Aa e <j>OpMa Ha 3aKJll04eHY1e 3a CY1rypHOCT OTHOCHO HeR, OCBeH aKO He e Y13pY14HO nOC04eHO 

B AOK!laAa HY1 Y1 AO CTeneHTa, AO KOHTO e nOC04eHO. 

BbB Bpb3Ka C HaWY1H OAY1T Ha <j>Y1HaHCOBY1H OT4eT, Hawara OTfOBOpHOCT ce CbCTOY1 B TOBa Aa np04eTeM 

APvrara Y1H<j>opMaLJ,Y1H 111 no T03Y1 Ha4Y1H Aa npeu,eHY1M AaflY1 ra3Y1 APvra Y1H<j>opMaLJ,Y1H e B CbW,ecrseHo 

HeCbOTBeTCTBY1e C <j>Y1HaHCOBY1H OT4eT Y1JlY1 C HaWY1Te n03HaHY1H, npY1A06Y1TY1 no BpeMe Ha OAY1Ta, Y1JlY1 

no APvr Ha4Y1H Y13r!le>KAa Aa CbAbp>Ka CbW,ecrseHo HenpaBY1JlHOAOK!laABaHe. 

B Cfly4ai1 4e Ha 6a3aTa Ha pa6oTaTa, KO.f!TO CMe Y13BbpWY1flY1, HY1e AOCTY1rHeM AO 3aKJll04eHY1e, 4e e 

Ha!lY1U,e Cbw,ecTBeHo HenpaBY1flHO AOK!laABaHe s ra3Y1 APvra Y1H<j>OpMaLJ,Y1H, or Hac ce Y13Y1CKBa Aa 

AOKilaABaMeT03Y1 <j>aKr~ 

HHMaMe KaKBO Aa AOKflaABaMe B TOBa OTHOWeHY1e. 

0TrOBOpHOCTH H3 pbKOBOACTBOTO H JlHLI,3T3, H3TOB3peHH C 06W,O ynp3BJ1eHHe 33 

<!>HH3HCOBHfl OT"'eT 

PbKOBOACTBOTO HOCY1 OTfOBOpHOCT 3a Y13tOTBHHeTO Y1 AOCTO.BepHOTO npeACTaBHHe Ha T03Y1 <j>Y1HaHCOB 

orYeT B CbOTBeTCTBY1e c MCCI>O, npY11lO>KY1MY1 s EC Y13a .TaKa sa CY1CTeMa 3a BbrpeweH KOHrpon, KaKsaro 

pbKOBOACTBOTO onpeAeflH KaTO He06XOAY1Ma 3a OCY1rypHBaHe Y13fOTBHHeTO Ha <j>Y1HaHCOB!A OT4eTY1, 

KOY1TO He CbAbp>KaT CbW,eCTBeHY1 HenpaBY1JlHII( OT4Y1TaHY1H, He3aBY1CY1MO AaflY1 Abfl>KaW,Y1 Ce Ha Y13MaMa 

Y1flY1 rpewKa. 

np111 Y13fOTBHHe Ha <j>Y1HaHCOBY1H OT4eT pbKOBOACTBOTO HOCY1. OTfOBOpHOCT 3a OLJ,eHHBaHe cnOC06HOCTTa 

Ha APY>Kecrsoro Aa npOAbfl>KY1 Aa <j>yHKU,Y10HY1pa Kal'o p,ei1crsaw,o npeAnPJAHTJAe, onosecrHBai1KY1, 

KoraTO rosa e npY1J10>KY1MO, BbnpocY1, CBbp3aHY1 c npeAnono>KeHY1eTO 3a Aei1crsaw,o npeAnpY1HTY1e 111 

Y13nOJl3Bai1Kii'l C4eTOBOAHaTa 6a3a Ha OCHOBaTa Ha npeAnO!lO>KeHY1eTO 3a Aei1CTBaW,O npeAnPY1HTY1e, 

ocseH aKo pbKOBOACTBoro He Bb3H<;!MepHsa Aa flY1KBiifAY1Pa Apy>Kecrsoro Y1flY1 Aa npeycraHOBY1 

Aei1Hocrra My, !Allli'l aKo pbKOBOACTBoro Ha npaKT~t~Ka HHMa APvra aJlTepHarY~sa, ocBeH Aa noCTbnli'l no 

T03Y1 Ha4Y1H. 

flY1LJ,aTa, HaTOBapeHY1 C 06W,O ynpaBileHY1e, HOCf!T OTrOBOpHOCT 3a OCbW,eCTBHBaHeTO Ha HaA30p HaA 

npou,eca no <j>Y~HaHcoso OT4111TaHe Ha Apy>Kecrsoro. 

OrrosopHOCTH H3 OAHTOp3 33 OAHT3 H3 <!>HH3HCOBHfl or1.1er 

HaWY1Te LJ,e!lli'l ca Aa nO!lY4Y1M pa3yMHa CTeneH Ha CY1rypHOCT OTHOCHO TOBa Aaflli'l <j>li'IHaHCOBY1HT OT4eT 

KaTO LJ,HflO He CbAbp>Ka CbW,eCTBeHY1 HenpaBY1JlHii'l OT4Y1TaHY1H, He3aBY1CY1MO Aallli'l Abfl>KaW,Ii'l ce Ha 

Y13MaMa Ylflli'l rpewKa, 111 Aa Y13AaAeM OAY1TOPCKii'l AOKnap, Koi1ro Aa BK!li04Ba Hawero OAIIITopcKo 

MHeHY1e. Pa3yMHaTa CTeneH Ha CY1rypHOCT e Bli'ICOKa CTeneH Ha CY1rypHOCT, HO He e rapaHLJ,Ii'IH, 4e OAY1T, 

li'I3BbpweH s CbOTBercrsY1e c MOC, BY1Harli'l w,e pa3KpY1Ba cbw,ecrseHo HenpaBY1flHO OT4Y1TaHe, Koraro 

8800 CAuBeH Ivan Vazov 
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TaKosa Cbw,ecrsysa. HenpaBI'IflHI-1 OT41o1TaHio1R MoraT Aa Bb3Hio1KHaT s pe3ynTaT Ha lo13MaMa 1-1111-1 rpewKa 

1o1 Ce C41o1TaT 3a CbW,€CTB€Hio1, aKO 61-1 MOrJlO pa3yMHO Aa Ce 04aKBa, 4€ Te, CaMOCTORT€JlHO lo1Jllo1 KaTO 

CbBKynHOCT, 61o1xa MOrfll-1 Aa OKa>KaT BJllo1RHio1e BbpXy lo1KOHOMio14€CKio1Te peW€Hio1R Ha nOTpe61o1T€Jllo1T€, 

B3€MaHio1 Bb3 OCHOBa Ha T031o1 <j>lo1HaHCOB OT4€T. 

KaTO 4aCT OT OA1-1Ta s CbOTBeTCTBI'Ie c MOC, Hlo1e lo13nOJ13BaMe npo<j>ecl'loHanHa npeu,eHKa 1o1 3ana3BaMe 

npo<j>eclo1oHaneH cKenTio1U,Io13bM no speMe Ha u,e111o1R OAI'IT. H1o1e Cblli.O TaKa: 

• 1-1A€HTio1<j>lo1LJ,Io1paMe 1o1 OU,€HRBaMe p1o1CKOBeTe OT CbW,€CTB€Hio1 HenpaBio1J1Hio1 OT41o1TaHio1R BbB 

<j>lo1HaHCOBio1R OT4eT, He3aBI-1Cio1MO Aaflllt. Abfl>Kaw,l-1 ce Ha lo13MaMa 1-1111-1 rpewKa, pa3pa6oTBaMe 1o1 

lo13nbJ1HRBaMe OA1o1TOpCKio1 npou,~P,'{pl-1 B OTrOBOp Ha .T€31-1 p1-1CKOBe WROJly4aBaMe OA1o1TOpCKio1 

AOKa3aTeJ1CTBa, KOI'ITO Aa ca AOCTaTb4Hio1 ill yMeCTHI-1, Sa Aa OC1o1ryp.RT 6a3a 3a HaweTO MHeHio1e. 

Plo1CKbT Aa .. He 6bAe pa3Kplo1TO Cbw,ecrseHo HenpaBI'IflHO QT41-1TaHe, KoeTo e pe3yf1TaT oT 

lo13MaMa, e n07BiiiCOK, OJKOJlKOTO p1o1CKa OT CbW,€CTB€HO HenpaBio1JlHO OJ41o1JaHe, KOeJO e 

pe3yl1rar OJ rpewKa, Tbk1 KaTo lo13MaMaTa Mo>Ke Aa BKJ1104Ba rak1Ho cnopa3yM.RBaHe, 

<j>anwl-1<j>lo1U,Io1paHe, npeP,HaMepeHI-1 nponycKI-1, lo13.RBJleHI-1R 3a Bb.Be>KAaHe Ha OA1o1Jopa s 

3a6ny>KA€Hio1e, KaKJO 1o1 npeHE!6perBaHe 1-1111!1 3a061-1KaJl.RHe Ha BbJpeWHio1.fl KOHJpOll. 

• flOfly4aB(IM€ pa361-1paHe 3a B"bJp€WHio1R KOHTpOll, lo1MaW, OJHOWeHI-1€ KbM 0Aio1Ja, 3a Aa 

pa3pa60TI;'1M OAio1JOpCKio1 npOU,€AYPI-1, KOiiiJO Aa ca nOAXOA.RW,I-1 np1o1 K0HKpeJHio1Je 

06CTO.RJeJ1CJBa, HO He C U,El/11o13pa3RBaHe Ha lli!HeHI'Ie OJHOCHO e<j>eKTio1BHOCJTa Ha BbJpeWHio1.R 

KOHJPO!l Ha Apy>t<ecrsoJo. 

• OU,eH.RBaMe yMeCTHOcrta . 1-!a lo13nOJ13BaHI-1Je C4eJOBOAH1o1 nOJllo1Jio1Kio1 lo1 pa3yMHOCJTa Ha 

C4€JOB()AHI-1Je nplo16Jllo131o1Tef1Hio1 oU,eHKI-1 lo1 CBbp3aHio1Je C J.RX onoBeCTRBaHIIIR, HanpaBeHI-1 OJ 

pbKOBOACJBOJO. 

• AOCTI'IraMe AO 3aKJ110.4eHio1e OTHOCHO yMeCTHOCJTa Ha lo13nOJ138aHe OJ crpaHa Ha 

pbKOBO,lJ;tJBOTO Ha C4€JOBOAHaTa 6a3a Ha OCHOB.aJa Ha npeAnOflO>KeHio1eJO 3a Aek1CJBaW,O 

npeAnplo1RJiile 1-1, Ha 6a3c!Ti:l. Ha no:tly4eHio1Je OP,Io1TOPCKio1 AOKa3aJeJ1CJBa, OJHOCHO JOBa Aafll-1 e 

HaJllo1U,e CbW,eCTBeHa HeCI-!rypHOcT, OJHaCRW,a ce AO Cb61o1Jio1.R lo1Jllo1 yCJ10Bio1.R, KOWTO 61o1xa M0rfllo1 

Aa flOPOARJ 3Ha4~JeJ1Hio1 CbMHeHio1.R OJHOCHO cnOC06HOCJTa Ha "KanMaH fplo1k1H EHepA>f<l-1 

CI>OHA" AA Aa npoP,l:>Jl>KI-1 Aa <j>yHKU,Io10H1o1pa KaJo Aek1crsaw,o npeAnPio1RJio1e. AKo Hlo1e AOCTI'IrHeM 

AO 3aK:tllo4eHI-!e,.4e e iia1)1o14e cbw,ecrseHa Heclo1rypHocr, OJ Hac ce .lo131-1CKBa Aa np1-1BJle4eM 

BHio1MaHio1€ B OAiiiTOpCKio1BC1:'1 AOKJlaA KbM CBbp3aHio1Je CJa31o1HeCI-1rypHOCT onoseCJ.RBaHio1R BbB 

<j>I-1HaHCOBio1.R OJ4eJ lo1Jllo1 B CJ1Y4ak14e n:i31o10nOBeCT.RBaHio1R Ca HeaAeKBaJHI-1, Aa MOA1o1<j>lo1LJ,Io1paMe 

MHeHio1eJo c1o1. Haw1o1Je 3aKJ1.104eHI-1.R ceocHo.sasarHa OA1o1JOPCKI-1Je AOKa3aTencJsa, nony4eHI-1 

AO AaJaJa Ha OA1o1JopcKio1R Hl-1 AOKJlaA. EibAeW,I-1 Cb61-1Jio1.R 1-1111-1 ycnoBI'I.R o6a4e MoraJ Aa craHaJ 

nplo141o1Ha "KanMaH fpl-1k1H EHePA>K~'~ CI>OHA" AA Aa npeycJaHOBI-1 <j>yHKU,Io10H1o1paHeJo c1o1 KaJo 

Aei1cTBaw,o npeAnplo1.RJio1e. 

• OU,eH.RBaMe I..J,.RJlOCTHOJO npeACJaB.RHe, crpyKrypa lo1 CbAbp>KaHio1e Ha <j>lo1HaHCOBio1R OJ4eJ, 

BKJ11041o1JeJ1HO OnOBeCTRBaHio1.RTa, lo1 Aafllo1 <j>lo1HaHCOBio1.RT OT4eT npeACTaBR OCHOBOnonaraW,Io1Je 

3a Hero CAeflKI-1 lo1 Cb61o1Jio1.R no Ha41o1H, KOMJO nocr1o1ra AOCJOBepHO npeACJaB.RHe. 
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Hille KOMYHIIIKIIIpaMe C n1114aTa, HaTOBapeHIII C 06W.O ynpasneHIIIe, HapeA C OCTaHaniiiTe BbnpOCIII, 

nnaHII!paHIIIH 06XBaT Ill BpeMe Ha 1113nbnHeHIIIe Ha OAIIITa Ill CbW,eCTBeHIIITe KOHCTaTa4111111 OT OAII!Ta, 

BKni04111TenHO CbW,eCTBeHIII HeAOCTaTb4111 BbB BbTpeWHIIIH KOHTpOn, KOIIITO 111AeHTIIIcj>III4111PaMe no BpeMe 

Ha 1113BbpWBaHIIIH OT HaC OAIIIT. 

H111e npeAOCTaBHMe CbW,O TaKa Ha n1114ara, HarosapeHIII c o6w,o ynpasneHIIIe, 1113RBneHIIIe, 4e cMe 

1113nbnHIIInlll nplllnO>KIIIMIIITe eTIII4HIII 1113111CKBaHIIIH BbB Bpb3Ka C He3aBIIICIIIMOCTTa Ill 4e w,e KOMYHIIIKIIIpaMe 

c THX BCIII4KIII B3aiiiMOOTHoweHIIIH 111 APYrlll Bbnpoclll, KOIIITO 6111xa MOrnlll pa3yMHO Aa 6bAaT 

pa3rne>t<p,aHIII KaTO IIIMaW,III OTHOWeHII!e KbM He3aBIIICIIIMOCTTa Hill, a KOraTO e nplllnO>KIIIMO, Ill 

CBbp3aHIIITe C TOBa npeAna3HIII MepKIII. 

CpeA BbnpOCIIITe, KOMYHIIIKIIIpaHIII C n1114ara, HaTOBapeHIII C o6w,o ynpasneHIIIe, Hille onpeAenHMe Te3111 

BbnpOCIII, KOIIITO Ca 6111n111 C Haiii-rOnHMa 3Ha4111MOCT np111 OAII!Ta Ha cj>II!HaHCOBIIIH OT4eT 3a TeKyW,IIIH 

nepiiiOA Ill KOIIITO cneAOBarenHO ca Kni040BIII OAIIITOpCKIII BbnpOCIII. Hille OniiiCBaMe Te3111 BbnpOCIII B 

Hall.IIIIH OAIIITOpCKIII AOKnaA, OCBeH B C/ly4a111Te, B KOIIITO 3aKOH 111n111 HOpMaTIIIBHa ypeA6a Bb3npenHTCTBa 

ny6niii4HOTO OnOBeCTHBaHe Ha IIIHcj>OpMa4111H 3a T03111 Bbnpoc 111n111 KOraTO, B 1113Kni04111TenHO peAKIII 

C/ly4alll, Hille peWIIIM, 4e AaAeH Bbnpoc He cneABa Aa 6bAe KOMYHIIIKIIIpaH B Hall.IIIIH AOKnaA, TbH KaTO 

6111 Morna pa3yMHO Aa ce 04aKsa, 4e He6naronpiiiRTHIIITe noC/IeACTBIIIH or rosa Aeiiicrs111e 6111xa 

HaABIIIWIIInlll non3111Te OT rneAHa T04Ka Ha o6w,eCTBeHIIIH IIIHTepec OT Ta3111 KOMYHIIIKa4111fl. 

AoKIIaA BbB Bpb3Ka c APYrM 3aKoHOBH H perynaTOpHH H3HCKBaHHH 

,llonbi1HumenHu Bbnpocu, Koumo nocmaeRm sa doKnadeaHe 3aKOHbm 3a c&~emoeodcmsomo u 
3aKOHbm 3a ny6nu&~Homo npednazaHe .Ha £4eHHU KHuJKa 

B AOnbnHeHII!e Ha HaWIIITe orrosopHOCTIII 111 AOKnaABaHe CbrnacHo MOC, on111caH111 no-rope s pa3Aena 

,Apyra IIIHcj>OpMa4111H, pa3niii4Ha OT cj>II!HaHCOBIIIH OT4eT Ill OAIIITOpCKIIIH AOKnaA BbpXy Hero" no 

OTHOWeHII!e Ha AOKnaAa 3a AeHHOCTTa Ill AeKnapa4l1f1Ta 3a KOpnopaTIIIBHO ynpasneHIIIe, Hille 

1113nbnHIIIXMe 111 npo4eAYPIIITe, A06aseHIII KbM 1113111CKBaHIIITe no MOC, cbrnacHo ,YKa3aHIIIH OTHOCHO 

HOBIII 111 pa3WIIIpeHIII OAIIITOpCKIII AOKnaAIII 111 KOMYH11!Ka4111H or crpaHa Ha OAII!Topa" Ha npocj>ecll!oHanHara 

opraHIII3a4111H Ha per111trp111paH111Te OAIIITOPIII s 6bnrap111H, l-1HCTIIIryTa Ha AlllnnOMIIIpaHIIITe eKcnepr­

C4erosoA111Tenlll (HAEC}". Te3111. np04eAYPIII KacaHT nposepKIII 3a Hanlll4111eTO, KaKTO Ill nposepKIII Ha 

cj>opMara 111 CbAbP>KaHI!Iero Ha ra3111 APvra IIIHcj>opMa4111H c 4en Aa Hill noAnoMorHar BbB cj>opMIIIpaHe Ha 

craHOBIIIW,e OTHOCHO rosa Aanlil APYrara II!Hcj>opMa4111H BKni04Ba onosecrHBaHIIIHTa 111 AOKnaABaHIIIHTa, 

npeABIIIAeHIII B fnasa CeAMa OT 3aKOHa 3a C4eTOBOACTBOTO Ill B 3aKOHa 3a ny6niii4HOTO npeAnaraHe Ha 

4eHHIII KHIII>Ka, (4n. 100H, an. 10 OT 3nnL.J,K BbB Bpb3Ka C 4n. 100H, an. 8, T. 3 Ill 4 OT 3nnL.J,K), 

nplllnO>KIIIMIII B 6bnrapii!H. 

CmaHOBUUje BbB apb3Ka c Lfn. 37_ an. 6 om 3aKoHa 3a cLfemoaoocmaomo 

Ha 6a3aTa Ha 1113BbpWeHII!Te npo4eAYP111, Hawero craHOBIIIW,e e, 4e: 

a) l-1Hcj>OpMa4111HTa, BKnl04eHa B AOKnaAa 3a AeiiiHOCTia 3a cj>IIIHaHCOBaTa rOAIIIHa, 3a KOHTO e 1113rOTBeH 

cj>IIIHaHCOBIIIHT OT4eT, CbOTBeTCTBa Ha cj>IIIHaHCOBIIIH OT4eT. 

8800 CAuBeH 
3 

mobile: +359 887 213189 
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6) AoKnaAbT 3a AeliiHoCTTa e 1113rOTBeH B CbOTBeTCTBIIIe c 1113111CKBaHIIIRTa Ha rnaBa ceAMa OT 3aKoHa 3a 

C4eTOBOACTBOTO Ill Ha 4n. 100(H), an. 7 OT 3aKOHa 3a ny6niii4HOTO npeAnaraHe Ha U,eHHIII KHIII>Ka. 

B) B AeKnapau,IIIRTa 3a KopnopaTIIIBHO ynpaBneHIIIe 3a <j>IIIHaHcoBaTa rOAIIIHa, 3a KORTO e 1113rOTBeH 

<j>IIIHaHCOBIIIfiT OT4eT, e npeACTaBeHa 1113111CKBaHaTa CbrnaCHO rnaBa CeAMa OT 3aKOHa 3a 

C4eTOBOACTBOTO Ill 4n. 100 (H), an. 8 OT 3aKOHa 3a ny6niii4HOTO npeAnaraHe Ha U,eHHIII KHIII>Ka 

IIIH<j>OpMa U,lllfl. 

CmaHOBUUJe BbB epb31<a c "'n. 100(H}, an. 10 BbB epb3Ka c "'n. 100 H, an. 8, m. 3 u 4 om 3aKoHa 3a 

ny6nu"!Homo npeonazaHe Ha L(eHHU KHUJIW 

Ha 6a3a Ha 1113BbpweHIIITe npou,eAYPIII .111 Ha np111p,06111TOTO no3HaBaHe 111 pa361-lpaHe Ha AeliiHoCTTa Ha 

npeAnplllfiTIIIeTO Ill cpeAaTa, B KOfiTQ. TO pa60TIII, no HaWe 1\t\HeHIIIe, OniiiCaHIIIeTQ Ha OCHOBHIIITe 

xapaKTepiiiCTIIIKIII HCI CIIICTeMVITe 3a BbTpeweH KOHTpon Ill ynpaBneHIIIe Ha piiiCKa Ha npeAnplllfiTIIIeTO BbB 

Bpb3Ka C npou,eca Ha <j>IIIHaHCOBO QT4111Tcll:ie, KOeTO e 4aCT OT AOKnaAa 3a AeliiHOCTTa (KaT() eneMeHT OT 

CbAbp>KaHIIIeTo Ha tJ.eKnapaU,IIIfiTa 3a KopnopaTIIIBHO ynpaBneHIIIe) 111 IIIH<j>opMaU,IIIfiTCI no 4n. 10, 

naparpa<j> 1, 6yKBw"a", "r", "e","3" 111''111"0T AlllpeKTIIIBa 2004/25/EO Ha EBponeliicKIIIfl napnaMeHT 111 Ha 

CbBeTa OT 21 anp111n 2004 rOAIIIHCI .OTHOCHO npeAno>KeHIIIRTa 3a nornbw,aHe, He CbAbp>KaT .cny4alll Ha 

CbW,eCTBeHO HenpaBIIInHO AOKnaABal:ie. 

AonMHUmeJiilo iJoKnaiJeaHe omHocHo oiJuma Ha t/JUHaHcoeuR om1.1em BbB epb3Ka c 1.1n. 

100{H), an. 4, Ill· 3 om 3aKoHa 30 ny6nu"'Homo npeiJnazaHe Ha qeHHU KHUJKa 

l13HeneHue BbB t;Jpb3Ka c "'n. 100(H)/ an. 4, m. 3, 6 .. ,_6" om 3aKoHa 3a ny6nu"!Homo npeonaaaHe Ha 

L(eHHU KHW/Ca 

l!tH<j>opMaU,IIIfl oTHOCHO CAenKIIITe C'bC cBbp3CIHIII n111u,a e onoBecTeHa B np111no>KeH111e - IV. APYrl!t 

OnOBECHIBAHIIifl T.l. CBbp3aHIII n!'IU,a Ill CAenKIII CbC CBbp3aHIII n111u,a KbM <j>IIIHaHCOBIIIfl OT4eT. Ha 6a3a 

Ha 1113B'bpweHIIITe OT Hac OAIIITOPCK!'I npou,eAYPIII Bbpxy CAenKIIITe CbC CBbp3aHIII n111u,a KaTo 4acr OT 

HaWIIIfl OAIIIT Ha <j>IIIHaHCOBIIIfl OT4eT KaTO. U,flnO, He CaHill CfaHanlll 1113BeCTHIII <j>aKTIII, 06CTOfiTenCTBa 111n111 

Apyra IIIH<j>opMaU,IIIfl, H;3.6a3a Ha KOIIITO Aa HanpaBIIIM 3aKnto4eHIIIe, 4e CAenKIIITe CbCCBbp3aHIII n111u,a He 

Ca OnOBeCTeHIII B. nplllnO>KeHIIIfl <j>IIIHaHCOB OT4eT 3a fOAIIIHaTa, 3aBbpWBaW,a Ha 31 AeKeMBplll 2018r., 

BbB BCIII4KIII cbw,ecrBeHI-1 acneKTIII, B CbOTBeTCTBIIIe c 1113111CKBaHIIIRTa Ha MCC 24 "OnoBeCTRBaHe Ha 

CBbp3aHIII n111u,a". Pe3ynic:mne OT fiaw111Te oAIIITOpCKIII npou,eAYPIII Bbpxy CAenKIIITe CbC CBbp3aHIII n111u,a 

Ca pa3rneAaHIII OT HaC B KOH"J;eKCTa Ha><j>opMIIIpaHeTO Ha HaWeTO MHeHIIIe OTHOCHO <j>IIIHaHCOBIIIfl OT4eT 

KaTO U,flnO, a He C u,en 1113pa3fiBaHe HCl QTp,enHO MHeHIIIe BbP?'Y CAenKIIITe CbC CBbp3aHIII nlllu,a. 

l13HeneHue abe epb3Ka c "'n. 100(H}, an. 4, m. 3, 6. ,e" om 3aKoHa 3a ny6nu"!Homo npeonaaaHe Ha 
L(eHHU KHUJI(a 

HaWIIITe OTfOBOpHOCTIII 3a OAIIIT Ha <j>IIIHaHCOBIIIfl OT4eT KaTO U,flnO, OniiiCaHIII B pa3p,ena Ha HaWIIIfl 

AOKnaA "OTroBopHOCTIII Ha OAIIITopa 3a OAIIITa Ha <j>IIIHaHCOBIIIfl OT4eT", BKnto4BaT ou,eHRBaHe Aan111 

<j>IIIHaHCOBIIIfiT OT4eT npeACTaBfl CbW,eCTBeHIIITe CAenKIII Ill Cb6111TIIIfl no Ha4111H, KOiiiTO nOCTIIIra 

AOCTOBepHO npeACTaBRHe. Ha 6a3a Ha 1113BbpWeHIIITe OT HaC OAIIITOpCKIII npou,eAYPIII Bbpxy 

M06UAeH: 0887 213 189 
e-mail: 
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CbW,eCTBeHVITe CAellKVI, OCHOBOnO/laraW,VI 3a <j>VIHaHCOBVIR OT4eT 3a fOAVIHaTa, 3aBbpWBaW,a Ha 31 

AeKeMBpVI 2018r., He Ca Hlil CTaHa/lVI VI3BeCTHVI <j>aKTVI, 06CTORTei1CTBa Vl/lVI Apyra VIH<j>OpMa4VIR, Ha 6a3a 

Ha KOVITO Aa HanpaBVIM 3aK/ll04eHVIe, 4e Ca Hai1VI4e C/ly4aVI Ha CbW,eCTBeHO HeAOCTOBepHO 

npeACTaBRHe VI onosecrRBaHe B CbOTBeTCTBVIe c npVIIlO>KVIMVITe V13VICKBaHVIR Ha MC<t>O, npVIeTVI oT 

EsponeikKVIR Cbl03. Pe3yi1TaTVITe OT HaWVITe OAVITOpCKVI np04eAYPV1 Bbpxy CbW,eCTBeHVITe 3a 

<j>VIHaHCOBVIR OT4eT CAellKVI VI Cb6VITVIR Ha APY>KeCTBOTO ca pa3rlleAaHVI OT Hac B KOHTeKcra Ha 

<j>OpMVIpaHeTO Ha HaWeTO MHeHVIe OTHOCHO <j>I-!HaHCOBI-IR OT4eT KaTO 4R110, a He C 4e11 H3pa3RBaHe Ha 

OTAellHO MHeHHe Bbpxy Te3H cbw,ecrseHI-1 CAellKH. 

AoK.naaaaHe cbz.nacHo "1.11. 10 om Pez.naMeHm (EC) N!! 537/2014 BbB Bpb3Ka c 

U3UCKBOHURmO HO "1.11. 59 om 30KOHO 30 He308UCUMUR r/JUHOHCOB o()um 

CbrnacHo 1-131-!CKBaHI-IRTa Ha 3aKoHa 3a He3aBHCVIMI-IR <j>I-IHaHcos oAHT BbB Bpb3Ka c 411. 10 OT 

PemaMeHT {EC) NQ 537/2014, HHe AOKllaABaMe AOnbllHI-ITe/lHO 1-1 1-13/lO>KeHaTa no-Aony liiH<j>opMa4HR . 

./ AeRH BeHellHHOB KoHcTaHTVIHOB e Ha3Ha4eH 3a 3aAb11>KVITeneH OAVITOP Ha <j>VIHaHCOBVIR OT4eT 3a 

rOAiiJHaTa, 3as"bpwsaw,a Ha 31 AeKeMBp!-1 2018 r. Ha ,6YflfAP LJEX lt1HBECT XOJJAit1Hf" AA 
{,,Apy>KeCTBOTo") OT 06UJ,OTO Cb6paHIIIe Ha aK4IIIOHepi-!Te, npOBeAeHO Ha 28.06.2018r., 3a nepHOA 

OT eAHa fOAIIIHa . 

./ 0AIIITbT Ha <j>I-!HaHCOBVIR OT4.eT 3a rOAI-IHaTa, 3aBbpwsaw,a Ha 31 AeKeMBPIII 2018r. Ha Apy>KecTBOTO 

npeACTaB/lRBa 4 Till no peA· nb/leH HenpeKbCHaT aHra>KVIMeHT 3a 3aAb11>KIIITe/leH OAIIIT Ha TOBa 

npeAnPHRTI-Ie, VI3BbpWeH OT HaC • 

./ noTBbP>KAaBaMe, 4e l-13pa3eHoTO .OT Hac OAI-ITOpCKO MHeHIIIe e B CbOTBeTCTBIIIe c AOnbllHMTe/lHMR 

AOKilaA, npeAcraseH Ha OAMTHI-IR KOMI-ITeT Ha Apy>KecTBOTO, CbrnacHo 1-131-!CKBaHI-!RTa Ha 411. 60 oT 

3aKoHa 3a He3aBMCMMMR <j>MHaHcos OAVIT . 

./ noTBbp>KAaBaMe, 4e He CMe npeAoCTaBR/ll-1 noC04eHMTe B 411. 64 OT 3aKOHa 3a He3aBiiiCMMMR 

<j>HHaHcos OAI-IT 3a6paHeHI-! yC/lyrVI 1113BbH OAIIITa. . 

./ noTBbP>KAaBaMe, 4e np~-1 M3BbpWBaHeTO Ha OAWTa CMe 3ana3W/ll-1 CBORTa He3aBMCMMOCT cnpRMO 

Apy>KeCTBOTo • 

./ 3a nepMOAa, 3a K0£1TO ce OTHaCR VI3BbpWeHMRT OT HaC3aAb11>KMTe/leH OAMT, OCBeH OAIIITa, Hille He 

cMe npeAOCTaBM/llil ycJ1yr111 Ha Apy>KecrsoTo, KOIIITO He ca noco4eHM B AOK/laAa 3a Ae£1Hocna VlllM 

<)>VIHaHcoswR OT4eT Ha APY>KecTBOTO. 

PentCTplllpaH OAIIITOp: 

AERH KOHCTAHTiffHOB 

08 c~»espyap111 2019 rOAIIIHa 

fp.CnliiBeH,6bnrapliiR 

Y n. , Myp" 13- A-4 

e-maiL: 

8800 Cl'luBeH 

3 
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6YilrAP '-lEX IIIHBECT XO/lAIIIHr AA 

OT'-IET 3A nEYA/16ATA lil/li-13ArY6ATA Ill APYrlill'l BCE06XBATEH AOXOA 3!1 2018 fOAI!IHa 

HemHu npuxoiJu om npoiJaJK6u 

npi1XOA11 OT AOrDBOpl1 C KJ111eHTI1 

0611.\0 npiiiXOAIII OT npOAbmKaBall.\111 AeHHOCTIII 

Pa3xoiJu no UKOHOMU'IeCKU eneMeHmu 

Pa3XOA11 3a 113nOJ13BaHI1 cypOBI1HI1, Marep11a1111 11 KOHCyMaT11BI1 

Pa3XOA11 3a BbHWHI1 ycnyr11 

Pa3XOA11 3a aMopTI13aU,I111 

Pa3XOA11 3a nepcoHana 

CIJuHaHcoeu npuxoiJu/(pa3xoiJu}, HemHo 

¢11HaHCOBI1 pa3XOA11 

HeTHI1 (3ary611)/ne4aJ1611 OT o6e3U,eHKa Ha cPI1HaHCOBI1 aKTI1BI1 

¢11HaHCOBI1 npi1XOA11 

0611.\0 pa3XOAIII OT npOAbn>KaBal.l..\111 AeHHOCTIII 6e3 pa3XOA111 3a 

AaHbU,III 

ne .. an6a/3ary6a oT onepaTIIIBHaTa AeHHOCT 

ne&~an6u u 3azy6u om onepatjuu, Koumo ce om'lumam HemHo 

neLian6a/3ary6a OT npOAbn>KaBal.l..\111 AeHHOCTIII npeAIII pa3XOAIII 3a 

AaHb4111 

Pa3XOA 3a AaHb4111 OT npOAbn>KaBaWIII AeHHOCTIII 

0611.10 sceo6xsaTeH AOXOA 3a nepHOAa 

AoxoA Ha aKU,IIIR 

B T.4. OT npOAbl1H<aBal1.111 Aei1HOCTI1 

B T.4. OT npeycraHOBeHI1 Aei1HOCTI1 

1.1.1. 

1.2.1. 

1.2.2. 

1.2.3. 

1.2.4. 

1.2.5. 

1.2.6. 

1.2.7. 

1.2.8. 

npunoJKeHUIIf!,l~·<~mcmpaJ'IU~Ia ..... iJo cmpaHu~a ...... ca Hepa3iJenHa 'lacm om rpuHaHcosull om'lem. 
~ly:f/:,¢·p&·· 

npeAc)BB'~ll 

To & 

l; 

'\ \. 
CbCT!I,~I'!T~lli'> .•. 
EneHKa tt.:\iil<osa· · 

3asepl!ln: 

AeliH KoHcTaHTI!IHOB 

AaTa Ha OA06peHI!Ie Ha cjli!IHaHCOBI!Ill OT41iiiio....,_._...,.. _ _......,.,_ ........... ....,. ......... _. ..... - ..... , 

6yprac, 6 cjlespyap1!12019 r. SaBepun cbenacHo ogumopcku goknag 

0 a -oz- zms 
P®i!IUCmpupaH cgumop: 

t\&AH KoHcmf.uo~muHoB 

2018 r. 

BGN'OOO 

(13) 

(1) 
(7) 

(1) 
(4) 

15 

2017 r. 

BGN'OOO 

(13) 

{2) 

(4) 

15 



6YllrAP YEX HHBECT XOJlAHHr AA 

OTYET 3A CIJHHAHCOBOTO CbCTOfiHHE KbM 31.12.2018 r. 

AKTHB 

HereKy~H aKTHBH 

li1MOTI1, CbOpb>KeHI1R, MaWI1HI1 11 o6opyABaHe 

li1HBeCT11U,I111 B AbW,epHI1, CbBMeCTHI1 11 aCOU,I111paHI1 

npeAI1PI1fiTI1fl 

AKTI1BI1 no OTCpOYeHI1 AaHbU,I1 

TeKy~H aKTHBH 

TeKyw,11 TbproBCKI1 11 APYrl1 B3eMaHI1fl 

TeKyw,11 cPI1HaHCOBI1 aKTI1BI1 

C06CTBEH KAnHTAJl M nACHBH 

Co6CTBeH KanHTan 

0CHOBeH KanMTan 

Per11crp11paH Kan11ran 

Pe3epBH 

CIJMHaHCOB pe3ynTaT 

Hepa3npeAeneHI1 neYan611/HenoKp11TI1 3ary611 

neYan6a/3ary6a 3a rOA11HaTa 

TeKy~H nacHBM 

TeKyW,11 TbproscKI1 11 APYrl1 3aAbll>KeHI1fl 

31.12.2018 r. 

BGN'OOO 

2.1. 45 

2.2. 933 

2.3. 1 

2.5. 1 

2.6. 93 

2.7. 132 

2.8. 

2.8.1. 1,191 
1,191 

2.8.2. 80 

2.8.3. 168 

159 

9 

2.9. 16 

2.10. 1 

/l 
npunoJKeHuRma qm crrl"paHuqa ...•• iJo cmpaHuqa •..••• ca Hepa3iJenHa lfacm om tjJuHaHcoauR om11em. 

I f /i ,..,,,.-,m,,_ "·,'"' 

3aaepHn: 

AeRH KoHcraHTHHOB 

Aara Ha OA06peHHe Ha ci>HHaHCOBMR oTYeT: 

6yprac, 6 <J>eapyapH 2019 r. 

3aBepun Cb211EICIIO ogumopcku gokllag 

0 s -oz- zo1s · 

31.12.2017 r. 

BGN'OOO 

46 

916 

3 

6 

97 

133 

;.11li4s%!:.; 

1,191 
1,191 

80 

159 

160 

(1) 

22 



6YilrAP "'EX HHBECT XOilAHHr AA 

OT"'ET 3A nAPH"'HHTE noTOI..\111, nPHK METOA 33 2018 roA11H3 

n3p11'·1HI1 noTOI..\11 OT onep3TI1BH3 AeHHOCT 

nocTbnfleHI1l'l oT Kfll1eHTI1 

-nocmbnneHUR om npooa)f(6ama Ha cmoKu u U3BbpweaHemo Ha yCJ1y2u 

-nf/OW,OHUR HQ iJocmOBLfUU,U HO CmOKU U YCJJY2U 

nll3U.J,3HI1l'l H3 nepCOH3/l3 11 33 COU,113/lHO OC11rypl'IB3He 

nflaTeHI1/Bb3CTaHOBeHI1 AaHbU,I1 (6e3 KOpnopaTI1BHI1 AaHbU,I1) 

Apyrl1 n!laU.J,aHI1l'l, HeTHO 

n3p114HI1 nOTI..\11 OT 11HBeCTI11.\110HH3 AeHHOCT 

nocTbnfleHI1l'l or npoAam6aTa Ha Kani1TaflOBI1 111111 AbflrOBI1 11HCTpyMeHTI1 Ha APYrl1 

npeAnPI1l'ITI1l'l 

nap114HI1 nOTOI..\11 OT cj>I1H3HCOBa AeHHOCT 

n/laTeHI1 fli1XBI1 

Apyrl1 napw-IHI1 noTOU,11 OT <I>11HaHcosa AeHHOCT 

2018 r. 2017 r. 
BGN'OOO BGN'OOO 

3 4 

(16) (6) 
(7) (3) 

(2) (2) 

(1) 

4 

19 
(1) 

6 

ll / 
npunoJKeHuRmalo'r clnpaHuija ••..• iJo cmpaHUL40 .••••• ca Hepa3iJenHa &~acm om c/JuHaHcoeuR om11em. 

! I I 
\ ' ;, 

npeACT3BnfiB3i!!,;) .• 1,..,.{ 
TOM3 ToMOB''·'"' ··t 

//~.·;./ .'7 

p ;-'!' r ,r 
[< ~ 

C'bCT3~Hi!~: 
EneHKi!Ai.!Jl~oa3 

' "·",~ •-' '"'·· 

33sep11n: 

AeRH KoHCT3HTI1HOB 

A3T3 H3 OA06peHI1e H3 cj>I1H3HCOBI1R OT4er: 

5ypr3c, 6 cj>espy3p11 2019 r. 

2~ilep1lll t'llliiifii!IC~O '10umopcku gokllag 

0 8 -01- !0\S 



6YnrAP "'EX "'HBECT xonA"'Hr AA 

~l:f:il'~1ii~#tt~~~ij~~~"~i~'~i:~~~~t~:lli~~,t;Fii, ~~~;, , ~:·t. ;:f't~~,;, ~~; 

ftfii:M'~i~i'j~~~~~ft:g~tli~r~1~~~~~~~~~:''', )c ''Y'"''' '· >\~; ,, 

ne~.tan6a/(3ary6a) 3a nep111oAa 

,ll,pyrlll 1113MeHeHIIIR B C06CTBeHIIIR Kanii!Tall 

,,;t'l~'$1\11~"'!1ii:i•C:~~fl!t!.A\f~nfl(!ft!;~~,~~~j~~~ ; 1~,~~~1~~,:;:"'"' ";;fll:,' 

ne~.tan6a/(3ary6a) 3a nep111oAa 

OcHoBeH 

Kanuman 

BGN'OOO 

Pe3epsu 

BGN'OOO 

npunoJKeHuRma ?T cf~aHutta ••••• iJo cmpaHutta •••••• ca Hepa3iJenHa 'lacm om tjJuHaHCOBUR om1.1em • 
.t .1 l 
I" I 

npeACT3BnJIB31L\: \ J'. ( .,_; 
ToMa TOMOB ' "I 

~~F'~,;~:(J,• 
/;~:,// 

,_ c.-:·-:-· ·'' 
Cbcra~~r~n: 
Ene~Ka;p!"'HKosa 

3asep~oui: ,,;;: 

Aara Hil OA06peHHe Ha <!>MHaHCOBHR OT'Ier: 

6yprac, 6 <J>espyapH 2019 r. 

0 8 -02- 2019 . 

HampynaHu 

ne11an6u/ 

3azy6u 

BGN'OOO 

(1) 

06~0 

co6cmseH 

Kanuman 

BGN'OOO 

(1) 

(1} 











ДАННИ ЗА ЧЛЕНОВЕТЕ НА СД 

 съгласно чл.224 а.2 от ТЗ 

К Ъ М  Т .9  О Т  Д Н Е В Н И Я  Р Е Д  Н А  ОБ Щ О Т О  С Ъ Б Р А Н И Е   

1. „ТОМОВ“ ЕООД регистрирано в Търговския регистър при Агенция по 

вписванията, с ЕИК – 120074016,   

 Седалище и адрес на управление: гр. Пловдив, ул. "Злаьо Бояджиев" №29А 
 
 Предмет на дейност: Вътрешна и външно търговска дейност. Търговско 

представителство и посредничество на местни и чуждестранни фирми и дружества. 
Сделки с интелектуална собственост. Предприемаческа дейност. Консултантски 
услуги. Участие в управителни и контролни органи на дружества, както и всички 
останали дейности и услуги които не са забранени със закон. Дружеството ще 
осъществява дейността си в страната и чужбина с или без посредничество, 
включително и в свободните безмитни зони. Във връзка с предмета на дейност 
дружеството може: Да сключва договори с български и чуждестранни физически и 
юридически лица Да участва в сдружения и икономически съюзиДа осъществява 
външно и вътрешно стопанска дейност съобразно изискванията на българското 
законодателство. 
 

 Едноличен собственик на капитала – Тома Томов 
 Висше: през 1974 г. завършва Висшия машинно-електротехнически 

институт, гр. 
София; 

 Квалификация: 
 Двугодишна специализация по "Икономика, организация и управление 

на промишлени отрасли" в ОПКК при ВИИ, гр. София; 
  Специализация по "Основи на мениджмънта" към Висшата школа за 

управление, гр. София; 
 Петмесечна специализация по "Основи на мениджмънта" към 

международното бизнес-училище "Роберт Максуел", гр. София; 
 Специализация в чешкия "ПРОФИН" АД по: търговия с ценни книжа, 

изучаване опита в масовата приватизация в Чехия, оптимизиране на 
инвестициите, организационни, технически и икономически 
предпоставки за успешно функциониране на капиталов пазар. 

2. „СИЛЪРИ“ ЕООД регистрирано в Търговския регистър при Агенция по 

вписванията, с ЕИК – 120526902 

 
 Седалище и адрес на управление: гр. Смолян, ул. "Кольо Шишманов" №27 
 
 Предмет на дейност: Вътрешна и външно търговска дейност. Търговско 

представителство и посредничество на местни и чуждестранни фирми и дружества. 

Счетоводна дейност. Изследване и оценка на условията на труд. Служби по трудова 



медицина. Услуги със здравно и социално осигуряване, както и всички останали 

дейности и услуги които не са забранени със закон. 

 

 Управител – Лиляна Димитрова Доневска 

 Висше: ВМИ - Габрово; 

  Квалификация: Магистърска степен в специалност „Технология на 

машиностроенето и металообработващите машини” 

 

3. Валентин Методиев Георгиев 

Лична информация 
Адрес: София/България, ж.к.Надежда I 113 

Професионален опит 
Период: 2019 – до момента 

Длъжност: ИНКАСАТОР ДЪЛГОВИ 
ЗАДЪЛЖЕНИЯ 

Фирма/Организация:  М  ЛИЗИНГ ЕАД 
Бизнес сектор: Банки и кредитиране 

Населено място: СОФИЯ 
 

Период:  2016 - 2019 
Длъжност: ИНКАСАТОР ДЪЛГОВИ 

ЗАДЪЛЖЕНИЯ 
Фирма/Организация: ЛИЗИНГ ФИНАНС ЕАД 

Бизнес сектор: Банки и кредитиране 
Населено място: СОФИЯ 

  Период:  2008 - 2016 
Длъжност: СЪТРУДНИК ПРОСРОЧЕНИ 

ВЗЕМАНИЯ И ЛОШИ КРЕДИТИ 
Фирма/Организация: ФИСКО ГРУП ЕООД 

Бизнес сектор: Банки и кредитиране 
Населено място: СОФИЯ 

  Период: 2003 - 2008 
Длъжност: СЪТРУДНИК ПРОСРОЧЕНИ 

ВЗЕМАНИЯ И ЛОШИ КРЕДИТИ 
Фирма/Организация:  ЗЕМИНВЕСТ ЕООД 

Бизнес сектор: Банки и кредитиране 
Населено място: СОФИЯ 

 
  

 

 

Период:  2001 - 2003 
Длъжност: ЛИЧНА ОХРАНА И ПЕРСОНАЛЕН 

ШОФЬОР 
Фирма/Организация: 000000 

 



Бизнес сектор: Охрана 
Населено място: СОФИЯ 

  
 

Период: 2000 - 2001 
Длъжност: ПАТРУЛ 

Фирма/Организация: СОТ 91 161 
Бизнес сектор: Охрана 

Населено място: СОФИЯ 
 

 

 

Период: 1998 -  2000 
Длъжност: УПРАВИТЕЛ 

Фирма/Организация: ОХРАНИТЕЛНА ФИРМА "ТИТАН 
СЕКЮРИТИ" 

Бизнес сектор: Охрана 
Населено място: СОФИЯ 

 

 

 

Период:  1996 - 1998 
Длъжност: ЛИЧНА ОХРАНА 

Фирма/Организация: ОХРАНИТЕЛНА ФИРМА "ТИТАН 
СЕКЮРИТИ" 

Бизнес сектор: Охрана 
Населено място: СОФИЯ 

 

 

 

Период: 1994 - 1996 
Длъжност: МЛАДШИ СЕРЖАНТ 

Фирма/Организация: ВЪТРЕШНИ ВОЙСКИ - ВРАНЯ 
Бизнес сектор: Охрана 

Населено място: СОФИЯ 
  

 

 

Образование 
                                    УНИБИТ – ГР. СОФИЯ 
         Специалност: „Национална сигурност”- бакалавър 
(обучаващ се) 

Период: Септември 1990 - Май 1994 
Специалност: ТЕХНОЛОГИЯ НА МАШИНОСТРОЕНЕТО 
Степен/Ниво: Професионално 

Учебно 
заведение: ТМЕМ НИКОЛА ВАПЦАРОВ 

Населено 
място: СОФИЯ 

 

 

Допълнителни курсове и Сертификати 
Допълнителни 

курсове: 
КУРС ЗА ЛИЧНА ОХРАНА 
 
КУРС ЗА ПРОВОСПОСОБНОСТ НА БОРДЕН 
СЪПРОВОДИТЕЛ 
СВИДЕТЕЛСТВО ЗА ПРАВОСПОСОБНОСТ 
НА БОРДЕН СЪПРОВОДИТЕЛ 

 

 



ДО 
ОБЩОТО СЪБРАНИЕ НА АКЦИОНЕРИТЕ  НА 
БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ АД 

 
ОТЧЕТ НА ДИРЕКТОРА ЗА ВРЪЗКИ С ИНВЕСТИТОРИТЕ 

ЗА 2018 ГОДИНА 
 
Основните задължения на директора за връзки с инвеститорите са изчерпателно 

изброени в чл. 116г. ал. 3 от Закона за публично предлагане на ценни книжа. Съгласно 
този текст, задълженията на директора за връзки с инвеститорите са следните: 
осъществява ефективна връзка между управителния орган на дружеството и неговите 
акционери и лицата, проявили интерес да инвестират в ценни книжа на дружеството, 
като им предоставя информация относно текущото финансово и икономическо 
състояние на дружеството, както и всяка друга информация, на която те имат право по 
закон в качеството им на акционери или инвеститори; отговаря за изпращане в 
законоустановения срок на материалите за свикано общо събрание до всички 
акционери, поискали да се запознаят с тях; води и съхранява верни и пълни протоколи 
от заседанията на управителния орган на дружеството; отговаря за навременното 
изпращане на всички необходими отчети и уведомления на дружеството до комисията, 
регулирания пазар, на който се търгуват ценните книжа на дружеството, и Централния 
депозитар: води регистър за изпратените материали като описва и причините, в 
случай на непредоставяне на поискана информация. 

За изпълнението на посочените задължения през 2018 г., в изпълнение на 
чл116г, ал.4 от ЗППЦК, директора за връзки е инвеститорите представя настоящия 
отчет пред общото събрание на акционерите на „БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ“  АД. 

През отчетната 2018 г. всички документи, определени от Закона за публично 
предлагане на ценни книжа, Търговския закон и Закона за счетоводството, изискуеми 
от публичните дружества с цел разкриване на информация и контролиране на 
дейността им бяха изготвени в законоустановените срокове, предоставени на 
съответните институции и бяха достъпни за всички наши акционери. Част от тези 
документи са годишния и тримесечните финансови отчети на дружеството и 
консолидираните финансови отчети, с които всеки наш акционер можеше да се 
запознае в офиса на холдинга всеки работен ден или да получи при поискване. 
Информация за отчетите на дружеството акционерите ни могат да получат и чрез 
специализираната медия на Investor.bg, чрез електронната си страница: 
www.bcihsm.com, както и на сайта на КФН. 

През 2018 г. като директор за връзки с инвеститорите стриктно водех и 
съхранявах и протоколите от заседанията на Съвета на директорите на "БУЛГАР ЧЕХ 
ИНВЕСТ ХОЛДИНГ“ АД. 

Беше изпълнено и задължението за водене на точен регистър на всички искания 

http://www.bcihsm.com/


за информация, постъпили от инвеститорите и акционерите, за предоставената 
информация или за причините за отказ за даване на информация. През 2018 г, на 
всички наши акционери, желаещи да се запознаят е текущото финансово състояние на 
холдинга, както и всяка друга информация, на която те имат право в качеството си на 
инвеститори, беше предоставяна по тяхно искане. 

Всеки наш акционер имаше достъп до информация, свързана с дейността на 
„БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ“ АД - финансови и оперативни резултати на 
дружеството; целите на дружестното; основните акционерни участия и правото на 
глас; членовете на съвета на директорите и тяхното възнаграждение; въпроси 
свързани със служителите и друга информация подлежаща на разкриване, съобразно 
ЗППЦК, ТЗ и Устава на дружеството. През отчетния период в качеството си на директор 
за връзки с инвеститорите давах информация, устно при проведени срещи и по 
телефон, на акционери, интересуващи се основно от реда и начина за участие в 
общото събрание на акционерите, борсовите цени на акциите на дружеството, начина 
на покупка, продажба и наследяване на акции на дружеството, въпроси свързани с 
организацията и предоставяне на материали за общо събрание на акционерите на 
дружеството, както и за дейността и перспективите „БУЛГАР ЧЕХ ИНВЕСТ ХОЛДИНГ“ 
АД. 

Друго задължение на директора за връзки с инвеститорите - предоставянето в 
законноустановеннте срокове на точни и изчерпателни материли за общото събрание 
на акционерите, протокола от Общото събрание и друга информация, подлежаща на 
разкриване до Комисията за финансов надзор, Българска фондова борса, Централен 
депозитар АД и до акционерите, поискали да се запознаят с нея, също беше 
изпълнявано стриктно и през 2018 г.  

Предвид гореизложеното, може да се приеме, че през отчетната 2018 г. "БУЛГАР 
ЧЕХ ИНВЕСТ ХОЛДИНГ АД, и в частност директорът за връзки е инвеститорите, се е 
стремил стриктно да спазва законовите разпоредби и изчерпателно и достоверно да 
предоставя информация както на акционерите, така и на регулаторните органи. 
 
 

Директор за връзки с инвеститорите: Елиана Койчева 
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2. 

,[J;OK.JIA,[J; 

3a ,JJ;eHHOCTTa Ha O,Ll;HTHIDI KOMHTeT 
Ha OCHOBaHHe -q:JI, 108, aJI.l, T.8 H BT:.B Bp'b3Ka CT:.C CJie,JJ;Bai.I.J;aTa ce T.9 OT 3aKOHa 3a 

He3aBHCHMHH 4>HHaHCOB O,JJ;HT (3H<1>0) 
Ha ,liyJirap qex IIHoecT XOJill:HHr" A,lJ; EHK 120054800, 

3a rrepHo.n;a OT 01 HHyapH 2018 r . .n;o 31 .n;eKeMBpH 2018 r • 

TeMa 0Trooop 

llwcneHOCT Ha CnCTaBa Ha o,n;HTHHH KOMHTeT. O,n;HTHHHT KOMHTeT Ha ,,Eynrap qex HHBecT 
Xon,n;HHr" A)]; ce CnCTOH oT 2 JIHQa. 

HMeHa H KBaJIH<jmKaQHH Ha qneHoBeTe Ha B H3II'bJIHeHHe Ha pa3nope.n;6aTa Ha §8 oT 
O,ll;HTHHH KOMHTeT. IIP3 Ha HOBIDI 3aKOH 3a He3aBHCHMHH 

<lJMHaHCOB O,ll;HT (06H., ,l(B, 6p. 95 OT 
29.11.2016r.) H IIpH CIIa3BaHe Ha 

H3HCKBaHIDITa Ha qn,l 07 OT C'biiJ,HH, Ha 

IIpOBe,D;eHO pe,D;OBHO 06IIJ,O Cn6paHHe Ha 
aKQHOHepHTe Ha ,Z:W)')KeCTBOTO Ha 

12.03.2018r. e H36paH 0,n;HTeH KOMHTeT B 
C'bCTaB; 

- He.IVIJIKa XpwcToBa ITapeBa, H 
- ,ll;HaHa CTe<lJaHOBa raBa30Ba 
Te3H JIHQa OTBOpHT Ha HOpMaTHBHHTe 

H3HCKBaHIDI H:a qn, 107 OT 3H<f>0, a HMeHHO: 

rrpHTe)KaBaT o6pa3oBaTeJIHo­

KBaJIH<PwKaQHOHHa CTeiieH 11MarHCThp", HMaT 
II03HaHIDI B o6nacrra, B KOHTO pa60TH 
,D;p)')KeCTBOTO, e,n;HOTO OT JIHQaTa HMa Ha,D; 5 
ro,n;HHH rrpo<lJecHoHaneH CTa)K B o6nacrra Ha 
cqeTOBO,D;CTBOTO HJIH O,D;HTa. 

3. ,ll;am Ha rrpHeMaHe (.n;am Ha rrocne.n;Ha CmryTnT Ha O,n;HTHHH KOMHTeT 6e rrpweT Ha 

4. 

pe.n;aKQHH) Ha cTawa Ha o,n;HTHHH KOMHTeT. ro,D;HmHOTO OCA, rrpoBe,n;eHo Ha 

12.03.2018r. 

EpoH: Ha 3ace.n;aHIDITa Ha o.n;HTHIDI KOMHTeT. ITpoBe,n;eHH ca o6IIJ,o meeT 3ace,n;aHIDI oT 
O,ll;HTHIDI KOMHTeT, ,ll;CMCTBaJI rrpe3 2018r., 
KaKTO CJie,n;Ba: 
- B'bB Bpn3Ka C H3rOTBHHeTO Ha ,ll;OKJia,D;a 3a 

,D;eMHOCTTa CH H H3rOTBHHeTO Ha 

rrperropnKam 3a H36op OT OCA Ha o,n;HTop, 

KOMTO .n;a rrpoBepw H 3aBepH oTqera Ha 
,Z:Wy)KeCTBOTO 3a 20 18r ., KaKTO H 
- C Me)K,D;HHHOTO OTqHTaHe Ha ,D;eMHOCTTa Ha 

.lWYJKeCTBOTO K'bM 31 MapT 20 18r. 
- B'bB Bpn3Ka C meCTMeceqHOTO OTqHTaHe Ha 

.n;eH:Hocrra, KoraTo e rrpoBe,n;eHa H cpeiiJ,a c 

H36paHHH OT OCA o.n;HTop c ome.n; 

IIJiaHHpaHe H OIIpe,n;eJIHHe Ha BniipOCH OT 

C'biiJ,eCTBeHOCT IIpH O,ll;HTa, KaKTO H 



5. 

6. 

06HCHeHHe Ha HaqHHa, no KOMTO KOMHTeTOT e 

HanpaBHJI OQeHKa Ha e<t>eKTHBHOCTTa Ha 

rrpoQeca no He3aBHCHM <l>HHaHCOB OAHT. 

06HCHeHHe Ha nOAXOAa 3a Ha3HaqaBaHe HJIH 

rrpeHa3HaqasaHe Ha BoHillHIDI OAHTOp. 

IIJiaHHpaHe Ha npoBe:>K,!J;aHeTo Ha caMIDI 

OAHT; 

- BoB Bpo3Ka C Me:>K,!J;HHHOTO OTqHTaHe Ha 

AeMHOCTTa Ha ).l;p)')KeCTBOTO KoM 

30.09.2018r. 
- BoB Bpo3Ka C Me:>K)J;HHHOTO O~HTaHe Ha 

AeMHOCTTa Ha ).l;p)')KeCTBOTO KoM 

31.12.2018r. 
- BoB Bpo3Ka C rrperJieAa Ha He3aBHCHMOCTTa 

Ha perHCTPHpaHIDI OAHTOp B CoOTBeTCTBHe C 

HOpMaTHBHHTe H3HCKBaHIDI H OQeHKa 

CoAOpX<aHHeTO Ha nocJieAHIDI rOAHilleH 

AOKJiaA 3a np03HaqHOCT Ha OAHTOpa, KaKTO H 

Tei<ym;O AOKJiaABaHe OT OAHTOpa Ha OCHOBHH 

BonpOCH, CBop3aHH C OAHTa H OQeHKa Ha 

H3BopmeHOTO npHKO Ha6JIIOAeHHe Ha 

rrpoQeca no OAHTHpaHe Ha rOAHillHHH 

<l>HHaHCOB OTqeT. 

0AHTHIDIT KOMHTeT e npocJieAHJI, AaJIH 

poKOBOACTBOTO Ha ).l;p)')KeCTBOTO e 

npHJiarano nocneAOBaTeJIHa aAeKBaTHa 

cqeTOBOAHa nOJIHTHKa H HenocpeACTBeHO e 

KOHTpOJIHpaJIO npoQeCHTe Ha <PwHaHCOBO 

O~HTaHe B CoOTBeTCTBHe C AeMCTBam;HTe 

Me:>K.ZzyHapoAHH cqeTOBOAHH CTaHAapTH H 

Me:>K.ZzyHapoAHH cTaHAapTH 3a <PwHaHcoBo 

O~HTaHe. Y CTaHOBeHO e, qe B ).l;py)KeCTBOTO 

Ce npHJiaraT CHCTeMH 3a KOHTpOJI H 

yrrpaBJieHHe Ha pHCKa, KOHTO nOAnOMaraT 

AeiiHocrra Ha ).l;py)KeCTBOTO H AOrrpHHaCHT 

3a OnTHMH3HpaHe KaqeCTBOTO Ha 

<l>HHaHCOBHTe O~eTH. 

B CoOTBeTCTBHe c AeiicTBam;oTo 

3aKOHOAaTeJICTBO, ).l;p)')KeCTBOTO e 

propa6oTHJIO H npHJiara IloJIHTHKa 3a 

Bo3Harpa:>K,!J;eHIDI Ha qneHoBeTe Ha CoBeTa Ha 

AHpeKTOpHTe, KOHTO e)KerOAHO ce 

aKryanmwpa H oTqHTa. 3a QeJITa 

).l;p)')KeCTBOTO Cna3Ba HOpMaTHBHOTO 

H3HCKBaHe H e)KerOAHO pa3KpHBa npeA 

aKQHOHepHTe cw HaqwHa, no KOMTO e 

rrpwnara noJIHTHKaTa 3a Bo3Harpa:>K,!J;eHIDITa, 

B AOKJIM, CoAop)Kam; H3HCKyeMHTe no 3aKOH 

AaHHH H HH<l>opMaQIDI, KoiiTo ce npweMa oT 

o6m;oTO co6paHHe. 

IJpH H3rOTBHHeTO Ha npenopoKa 3a 

Ha3HaqaBaHe/npeHa3HaqaBaHe Ha BoHIIIHIDI 

OAHTOp Ce H3BopmBa KOMnJieKCHa OQeHKa, 

KaTO Ce aHaJIH3Hpa Te)KeCTTa H BJIIDIHHeTO Ha 

CJieAHHTe <t>aKTOpH: 

- Hanwqwe/nwnca Ha pro6wpaTeJicTBO 

Me:>K.Zzy OAHTOpa, poKOBOACTBOTO H 

<l>HHaHCOBO-cqeTOBOAHIDI OTAeJI; 

- Hanwqwe/nwnca Ha A06pa CoBMeCTHa 

AeiiHocT; 

Hanwqwe/nwnca Ha npeqKH npw 

2 



7. 

8. 

9. 

10. 

11. 

Kora e npoBe,neH nocJie,nHMHT no.n6op 3a 

Ha3HaqaBaHe Ha BbHIIIeH O.L(MTOp? 

TiocJie,nH.IDIT npe,nBapMTeJieH no.n6op 3a 

Ha3HaqaBaHe Ha perMCTpMpaH O.L(MTOp OT 

o,nMTHMH KOMMTeT JIM e npoBe~eH? AKo 

oTroBopbT e ,He", Koii e M3BbpiiiMJI no.n6opa M 

CbOTBeTHO npe,ZVIO)KeHMeTO 3a Ha3HaqaBaHe Ha 

BoHIIIeH O.L(HTOp npe,n 06lii,OTO Cb6paHHe? 

KoJIKO pemcTpHpaHH o.nMTopH ( o,nMTopcKH 

_np~eCTBa) ca 6HJIH TIOKaHeHH npH TIOCJie)J,H.IDI 

npe,nBapHTeJieH TIO,n6op H CbOTBeTHO KOJIKO 

KaH,nH,naTH Ca TIO.L(aJIH o~ePTH? 

llpH nocJie,nH.IDI npe,nBapHTeJieH no.n6op 3a 

Ha3HaqaBaHe Ha perHCTpHpaH O.L(MTOp 06lii,OTO 

Co6paHHe H36paJIO JIH e O)l,HTOpafHTe, CorJiaCHO 

npe,ZVIO)KeHHeTO Ha O.L(MTH.IDI KOMHTeT? 

YIMe Ha HacTOHIII,.IDI perMCTpMpaH o,nMTop 

( O.L(MTOpCKO ,npy)KeCTBO ). 

Ha6fllO,neHMe Bopxy pa6oTaTa Ha 

perMCTpMpaH.IDI O,li,MTOp; 

- Pe3yJITaTa OT M3BbpiiieHaTa 

npeQeHKa, .L(aJIM perMCTpMpaH.IDIT 

O.L(MTOp CJie,nBa ,no6pM 

KOpnopaTMBHM TipaKTMKM; 

- Pe3yJITaTa OT oQeHKaTa, 3a cnaJBaHe 

M3MCKBaH.IDITa Ha 'IJI.65 OT 3H<I>0; 

- Cbo6pa3HBaHeiHecbo6pa3HBaHe c 

npenopoKaTa Ha O,nMTH.IDI KOMMTeT 

3a M36op Ha perMCTpMpaH O.L(MTOp. 

B pe3yJITaT Ha M3BoprneHaTa KOMTIJieKcHa 

OQeHKa Ha ropHMTe ~aKTOpM M npH 

cb6mo.nasaHe Ha cpoKOBeTe 3a poTaQMH Ha 

O.L(MTOpMTe, 0,li,MTH.IDIT KOMMTeT npenopoqBa 

Ha 06lii,OTO Co6paHMe KOHKpeTHO nocoqeHO 

JIMQe 3a O.L(MTOp, KaTO npeQeHHBa HerOBMTe 

KaqecTBaTa M He3aBMCMMOCT B CbOTBeTCTBMe 

C M3MCKBaH.IDITa Ha 3aKOHa 3a He3aBMCMM 

~MHaHCOB O,li,MT, ETB.qH.IDI Ko,neKc Ha 

npo~eCMOHaJIHMTe cqeTOBO,li,MTeJIM M 

M3MCKBaH.IDITa Ha rJiaBM IIIeCTa M Ce,li,Ma OT 

3aKoHa, KaKTO M c 'IJI. 6 OT PemaMeHT (EC) 

N!! 537/2014. Tipe,ZVIO)KeHMeTO ce BKfllDqBa B 

)J,HeBH.IDI pe.n M ce no.nJiara Ha rJiacyBaHe. 

llo.n6opoT e npose,neH npM CoCTaBHHeTo Ha 

QrqeTa 3a .neiiHocrra Ha O,nMTH.IDI KOMMTeT 

Ha ,EyJirap qex YIHBeCT XoJI,nMHr" A,IJ, 3a 

2018 ro.n., a MMeHHO Ha 22.02.2019 r. 

,IJ,a, npoBe,neH e nocJie,nH.IDIT npe,nBapMTeJieH 

no.n6op 3a Ha3HaqasaHe Ha perMcTpHpaH 

O.L(HTOp e npoBe)J,eH OT O,li,MTH.IDI KOMHTeT. 

O,nMTH.IDI KOMMTeT npeQeHH, qe 

npenopoqaH.IDIT oT Hero o.nMTop npMTe)KaBa 

He06XO.L(MMMTe npo~eCHOHaJIHH KaqeCTBaTa, 

H OTrOBapH Ha H3HCKBaH.IDITa Ha 3aKOHa 3a 

He3aBHCHM ~HHaHCOB o~, ETHqH.IDI KO,ll,eKc 

Ha npo~eCHOHaJIHMTe cqeTOBO,li,MTeJIH H 

H3HCKBaH.IDITa Ha PemaMeHT (EC) N!! 
537/2014, TIOpa,li,H KOeTO O,li,HTHHH KOMHTeT 

noKaHH ,Il,eHH BeHeJIHHOB KoHcTaHTHHOB, 

perHCTpHpaH O.L(HTOp, npHTe)KaBalll,a .L(HTIJIOM 

N!! 652 .na 6b.ne npe,nJio)KeH .na H3TIOJIHH 

aHra)KHMeHTa 3a 3a,ll,bJI)KMTeJieH O.L(HT 3a 

2019r. Ta3H npenopbKa e 3a no,nHOBHBaHe Ha 

O.L(MTH.IDI aHra)KHMeHT. H He e TIOBJIHHBaHa OT 

TpeTa cTpaHa. 

,IJ,a, npH nocJie,nH.IDI npe,nBapHTeJieH no.n6op 

3a Ha3HaqaBaHe Ha perHCTpHpaH O,li,MTOp 

06lii,OTO Co6paHHe H36pa O.L(MTOpa, CbrJiaCHO 

npe,ZVIO)KeHHeTO Ha O):(HTHHH KOMMTeT. 

,Il,eHH BeHeJIHHOB KoHcTaHTHHOB, 

perHCTpHpaH O)J,HTOp, npHTe)KaBalll,a .L(MTIJIOM 
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12. Ilpo~'hiDKHTenHocrra Ha M~aTa Ha O~HTopnT e H36paH c MaH~aT 1 ro~HHa 3a 

HaCTOHIIJ;HH perHCTpHpaH O~HTOp (o~HTOpCKO 11CTBbpTH O~HTeH aHriDKHMeHT npe3 2018 r. 

~pyx<eCTBO ). 

13. liMe Ha HacToHrn;HH oTroBopeH o~HTop (Koraro He e npHJIO)J(HMO. 

O~HT'bT ce H3n'bJIHHBa OT O~HTOpCKO 

~pyx<eCTBO ). 

14. KonKo BpeMe H3n'bJIHHBa <f>yHKQHHTa He e npHJIO)KHMO. 

HaCTOHIIJ;HHT OTrOBopeH O~HTOp (KoraTO O~HThT 

Ce H3ll'bJIHHBa OT O~HTOpCKO ~pyx<eCTBO )? 
15. OnHcaHHe Ha nonHTHKaTa Ha KOMHTeTa 3a 3a ~a rapaHTHpa o6eKTHBHocrra H 

16. 

0~06peHHe Ha HeO~HTHH ycnyrH, npe~OCTaBHHH He3aBHCHMOCTTa Ha O~HTOpa no 

oT o~HTopa no 3a~JI)KHTeJieH <f>HHaHCOB op;HT. aHra)KHMeHTHTe MY 3a 3~'hJI)KHTeneH 

OnHcrume no KaK'hB HaiJHH ce rapaHTHpa 

o6eKTHBHOCTTa H He3aBHCHMOCTTa Ha O~HTOpa 

no 3~'h.JDKIITeJieH <f>HHaHCOB O~HT npH 

npe~OCTaBHHe Ha HeO~HTHH ycnyrH, 

npe~OCTaBHHH OT O~HTOpa no 3~'b.JDKIITeJieH 

<f>HHaHCOB O~HT. 

<f>HHaHCOB O~HT, O)J;HTHHH KOMHTeT Cna3Ba 

nOJIHTHKa Ha npep;BapHTeJIHO O~o6peHHe Ha 

B'b3JiaraHeTO Ha HeO~HTHH ycnyrH Ha 

O~HTopa, npH CTpHKTHO Cna3BaHe Ha IJJI. 5 OT 

PernaMeHT (EC) N2 537/2014. O~HTHHH 

KOMHTeT He npenopbiiBa H3BbpiUBaHeTO Ha 

HeO)J;HTHH ycnyrH OT O)J;HTOpa, OCBeH aKO 

TaKHBa He Ca KpaHHO He06XO)J;HMHH H 

pa3peiUeHH no CMHC'bJia Ha IJJI. 5 OT 

PernaMeHT (EC) N2 537/2014. B TaKHBa 

CnyiJaH pnKOBO)J;CTBOTO Ha ,[(py)KeCTBOTO e 

)J;JI'b)KHO npep;BapHTeJIHO p;a HH<f>OpMHpa 

O)J;HTHHH KOMHTeT 3a HaMepeHHeTO CH p;a 

B'b3JIO)KH Ha Ha3HaiJeHHH OT OCA op;HTop 

~pym Heop;HTHH ycnym. O~HTHHH KOMHTeT 

Ha CBoe 3acep;aHHe pa3rne~a nocThnHJiaTa 

HH<f>opMaQHH, H C'bOTBeTHO O~o6pHBa HJIH He 

O)J;06pHBa B'b3JiaraHeTO Ha Te3H HeO)J;HTHH 

ycnyrH. 

B 7-)J;HeBeH cpoK OT ~~eHo op;o6peHHe, 

CBbp3aHO C )J;eHHOCTTa Ha O)J;HTOpa 3a ycnyrH 

H3B'bH 3~'b.JDKIITeJIHHH <f>HHaHCOB O~HT, 
O)J;HTHHHT KOMHTeT HMa 3~'bJI)KeHHe ~a 

yBe~oMH KoMHCHHTa 3a ny6nHIJeH Ha~3op 

H~ perHC'fPHpaHHTe O~OpH. 

Ilpe3 2018 r. He Ca H3BbplllBaHH HeO)J;HTHH 

yC.rryrH OT perHCrpH:paHHH O)J;HTOp. 

B cnyqaif, qe ce HaJIO)J(H npep;ocTaBHHe Ha 

~On'bJIHHTeJIHH ycnyrH, H3B'hH O)J;HTa, OT 

crpaHa Ha perHC'rpHpaHHH O~HTOp, 

KOMHTeThT H3HCKBa HH<f>OpMaQHH OTHOCHO 

npernep;a 3a KOH'fPOJI Bnpxy KaiJeCTBOTO Ha 

aHra)KHMeHTa npe~H H3)J;aBaHe Ha 

O~HTOpCKHH ~OKJia)J; H nOBTOpHO 

KOMyHHKHpa He3aBHCHMOCTTa Ha 

perHCTpHpaHHH O)J;HTOp H OQeHKaTa 3a 

e<f>eKTa Ha npep;OCTaBHHHTe ycnyrH. 

Op;HTHHH KOMHTeT H3HCKBa OT 

pbKOBO)J;CTBOTO Ha p;pyx<eCTBOTO nop;po6Ha 

HH<f>opMaQHH 3a npep;Mera Ha B'h3JlaraHHTe 

Ha O~HTOpa HeO)J;HTHH ycnyrH, 

)J;OrOBOpeHOTO B'b3Harpa)K)J;eHHe 3a THX, 

060CHOBKa Ha He06XO~HMOCTTa TOIJHO 
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Ha3Haqemrn oT OCA O)l,IITop )l,a npe)l,OCTaBH 

Te3H yc.rryrH. Ha Ta3H 6a3a O)l,HTHHH KOMHTeT 

npeQeH}!Ba )l,anH HMa BepOHTHOCT )l,a 6n)l,e 

nOBJIMHO Bnpxy o6eKTHBHOCTTa H 

He3aBHCHMOCTTa Ha O)l,IITOpa no 

3a)l,b.TDKJITeJieH qmHaHCOB O)l,HT. 

17. Pa3Mep Ha Bb3HarpiDK,l:J;eHif}ITa 3a 3a)l,b.TDKJITerreH Bn3HarpiDK)l,eHHeTo 3a 3a)l,bJDKIITerreH O)l,HT 

O)l,HT Ha HH)l,HBH)J,yanHM H KOHCOJIH)l,HpaHHH Ha HH)l,HBH)J,yanHM Q:lHHaHCOB o~eT Ha 

(KoraTO e npHJIOJKHMO) QJHHaHCOB OTqeT. ~py:>KeCTBOTO 3a 2018r. e B pa3Mep Ha 

720,00 rreBa. Bn3HarpiDK)l,eHHeTo 3a 

3a)l,bJDKIITerreH O)l,HT Ha KOHCOJIH)l,HpaHM 

QJMHaHCOB OTqeT Ha ~y)l(eCTBOTO 3a 2018r. 

e B pa3Mep Ha 720,00 rreBa. 

18. Pa3Mep Ha Bb3HarpiDK)l,eHMTa 3a CBbp3aHH c Ji:f3BbH Bb3HarpiDK)l,eHMTa no T. 17, Ha 

O)l,IITa ycrrym H )l,pym HeO)l,HTHH ycrryrH, O)l,IITOpa He ca H3nJia.IQaHH )l,pym 

rrpe)l,OCTaBeHH OT O)l,HTOpa no 3a)l,bJI)I(HTeJieH Bb3HarpiDK)l,eHM, He ca My Bb3JiaraHH 

QJHHaHCOB O)l,HT. ycrrym, CBbp3aHH c O)l,HTa HJIH )l,pym 

HeO)l,HTHH yc.rryrH. 

19. CnHCbK Ha )l,a)l,eHIITe O)l,06peHM 3a 3a H3MHHanaTa 2018r. H )1,0 HaCTOHIQM 

rrpe)l,OCTaBHHe Ha rrpe)l,npMTHeTO OT BbHIIIHH}l MOMeHT He Ca )l,aBaHH O)l,06peHM, ThM KaTO 

O)l,IITOp Ha ycrryrH, Pa3JllfqHH OT He ca o<jJepHpaHWH3BbpiiiBaHH ycrryrH, 

3a)l,bJDKIITeJIHM QJHHaHCOB O)l,IIT. Pa3JIIfqHif OT 3a)l,bJIJKHTeJIHM QJHHaHCOB 

O)l,IIT. 

20. IIpe3 ro)l,HHaTa O)l,HTHMT KOMHTeT OTKa3an JIM e 3a H3MHHanaTa 2018r. H )1,0 HaCTOHIQHH 

HCKaHe 3a npe)l,OCTaBHHe Ha )l,pyrH HeO)l,IITHH MOMeHT He ca nOCThnBanH HCKaHM 3a 

ycrryrH OT O)l,IITOpa no 3a)l,b.TDKJITeJieH QJHHaHCOB O)l,06peHM. 

O)l,IIT? AKo oTroBopnT e ,,)l,a", MOJIH nocoqeTe 

BH)l,a Ha nOHCKaHIITe ycrryrH H KaKBH ca 6HJIH 

npHqHHIITe 3a OTKa3HTe? 

21. MH<jJopMaQM 3a ycTaHOBeHH 3aiiJiaxH (aKo HMa He ca ycTaHoBeHH TaKHBa 3anrraxH. 

TaKHBa) 3a He3aBHCHMOCTTa H o6eKTHBHOCTTa Ha 

BbHIIIHM O)l,HTOp. 

22. CnHCbK Ha npe)l,OCTaBeHHTe OT BbHIIIHM He ca npe)l,OCTaBeHH TaKHBa ycrryrH. 

O)l,HTOp ycrrym Ha KOHTPOrrHpaHHTe OT 

O)l,IITifllaHOTO npe)l,rrpMTHe )l,p)?KeCTBa. 

23. MH<jJopMaQM 3a perneHMTa (aKo HMa TaKHBa) He e IIpHJIO)I(HMO. 

3a Ha3HaqaBaHe Ha nperrre)l, 3a KOHTporr Ha 

KaqecTBOTO npe)l,H H3)l,aBaHe Ha O)l,HTOpCKH}l 

)l,OKJla)l, OT onpe)l,eJieH OT O)l,IITHM KOMHTeT )l,pyr 

perHCTPHpaH O)l,HTOp B crryqaHTe Ha qJI. 66, an. 

2 OT 3aKOHa 3a He3aBHCHMM QlHHaHCOB O)l,IIT. 

24. MH<jJopMaQH}l 3a perneHif}ITa ( aKo HMa TaKHBa) He e npHJIO)I(HMO. 

3a rrpo)l,bJDKaBaHe OT BbHIIIHM O)l,HTOp 

H3nbJIHeHHeTO Ha aHriDKHMeHTH no 

3a)l,b.TDKJITeJieH QJHHaHCOB O)l,HT B crryqaiiTe Ha 

qrr. 66, an. 3 OT 3aKOHa 3a He3aBHCHMM 

QJHHaHCOB O)l,IIT. 

25. KorrKo nbTH npe3 oTqeTHaTa ro)l,HHa O)l,IITHMT 0)l,HTHMT KOMIITeT e npoBeJI 4 cpeiQH C 

KOMHTeT ce e cpeiQan C pbKOBO)l,CTBOTO H C pbKOBO)l,CTBOTO - npe)l,H rO)l,HIIIHOTO H BCHKO 

JIHQaTa, HaToBapeHH c o6IQo y:rrpaBrreHHe, 3a )l,a Me)l()l,HHHO OTqHTaHe. 

KOMYHHKHpa CBOHTa )l,eMHOCT, KOHCTaTHpaHH 

crra60CTH B rrpe)l,rrpMTHeTO H CBbp3aHIITe C THX 

npenopbKH? 

26. KorrKo IIbTH npe3 o~eTHaTa ro)l,HHa O)l,IITHMT TaKHBa cpeiQH ca npoBe)l,eHH 4 nbTH -

KOMHTeT ce e cpeiQan C pbKOBO)l,CTBOTO H C npe)l,H rO)l,HIIIHOTO H BCHKO Me)l()l,HHHO 

JIHQaTa, HaToBapeHH c o6IQo ynpaBJieHHe, 3a )l,a OTqJITaHe. 

KOMyHHKMpa pe3yJITaTHTe OT 3a)l,bJI)I(IITeJIHM 
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27. 

o,nMT M npMHoca MY 3a ,nocroBepHocrra Ha 

<l>MHaHCOBMTe OTqeTM, KaKTO M pomiTa Ha 

O,nMTHIUI KOMHTeT B npou;eca no <l>MHaHCOBO 

orqMTaHe? 

KonKo HhTM npe3 orqerHara ro,nMHa o,nMTHIDIT 

KOMMTeT ce e cpe.rnan C B'bHIDHIUI O,nHTOp, 3a ,na 

OC'bJneCTBHBa MOHHTOpMHr Bnpxy 

M3n'bJIHeHMeTO Ha O,nHTa? 

TaKHBa cpe.rnM ca npoBe.n:eHM rpM nnTM or 

0.l{MTHIUIT KOMHTeT, ,neHCTBaJI npe3 2018r.: 

- B'bB Bpb3Ka C meCTMeceqHOTO OTqMTaHe Ha 

,neH:Hocrra, Koraro e npoBe,neHa cpe.rna c 

M36paHIDI or OCA o,nMrop c orne,n 

nJiaHMpaHe M onpe,neJIHHe Ha BnnpocM or 

C'bJneCTBeHOCT npM O,l{HTa, KaKTO M 

nJiaHMpaHe Ha npoBe)J(,naHeTo Ha caMIUI 

O,nMT. 

- B'bB Bpn3Ka C ro,nMIDHOTO npMKJIIOqBaHe, 

- B'bB Bpb3Ka C M3rOTBHHeTO Ha ,noKJia,na 3a 

,neHHOCTTa CM M npenopnKaTa 3a H36op OT 

OCA Ha o,nHTop, KOHTO ,na npoBepM M 3aBepM 

orqera Ha .[(p}')KeCTBOTO 3a 2019r. 

28. BnHIDHIDIT o,nHTop npe,ncraBHJI JIM e He e npHJIO)KHMO. 

29. 

30. 

31. 

_non'bJIHHTeJIHMH ,noKJia,n Ha O,l{MTHIUI KOMHTeT 

npe,nM HJIM 3ae,nHO C npe,nCTaBHHeTO Ha O,nHTHIUI 

,noKJia,n? AKo orroBopnT e ,He", KaKBM ca 6HJIM 

npMqMHHTe 3a TOBa? 

O,nHTHIDIT KOMHTeT 3an03HaJI JIM ce e M 

C'bOTBeTHO ,naJIM e B3eJI npe,nBM,l{ KOHCTaTaiJ;MM M 
npenopnKH, HanpaBeHM or KilliPO npM 
nocne,nHara MHcneKIJ;HH 3a rapaHTMpaHe 

KaqeCTBOTO Ha npo<t>eCMOHaJIHaTa ,neHHOCT Ha 

B'bHIDHHTe O,nHTOpM? 

BnHIDHIDIT o,nHTop o6cn)J(,naJI JIM e c o,nMTHIDI 

KOMHTeT KJIJOqOBMTe BbnpOCM OT O,nMTa, KaKTO M 

KOHCTaTMpaHHTe C'bJneCTBeHM nponyCKH M 

HeC'bOTBeTCTBIUI B'bB BnrpeiDHIUI KOHTpOJI M B 

npou;eca no <l>MHaHcoBo orqHTaHe Ha 

O,nMTMpaHOTO npe_nnpiUITMe? 

O,nHTHH.SIT KOMMTeT .n:aBan JIM e npe3 orqerHaTa 

ro,nMHa npenopnKM M npe,nno)l(eHIDI 3a 

no,no6pHBaHe e<t>eKTMBHocrra Ha npou;eca no 

<l>MHaHCOBo orqHTaHe B npe,nnpHHTMero? AKo 

OTrOBOpnT e ,_na", MOJIH nocoqere HaKpaTKO 

,na,neHHTe npenopnKH. 

H3BnpmeHa e npoBepKa Ha crpaHMn;ara Ha 

KilliPQ OTHOCHO KOHCTaTaiJ;MM M npenopnKH 
or nocne,nHaTa MHcneKn;IDI 3a rapaHTMpaHe 

KaqecTBOTO Ha npo<t>ecMOHaJIHaTa ,neHHOCT 

Ha BnHIDHIDI o,nHTop - nocne,nHa npoBepKa 

25.04.2018r. KoHcraran;MHTe or 

MHcneKn;MHTa ca : ,3a npoBepHBaHIDI nepMo,n 

perMCrpHpaHIDIT O,nMTOp e OC'bJneCTBHBaJI 

,neHHOCT B C'bOTBeTCTBMe C BCMqKM 

C'bJneCTBeHM acneKTM Ha M3MCKBaHHHTa 3a 

KaqecTBOTO Ha O,nHTOpCKM ycnyrM npM 

npHJiaraHe Ha npou;e.n:ypMre, onpe,neneHM B 

npo<t>ecMOHaJIHHTe craH,naprM". 

KJIJOqOBMTe BnnpocM or o,nHTa ca o6cn,neHM 

M Orpa3eHM B r O,nMIDHIUI ,noKJia,n 3a 

,neH:Hocrra Ha ,[(p}')KeCTBOTO M B O,nHTopcKIDI 

,noKJia,n. 

He ca KOHCTaTHpaHM cn.rnecTBeHM nponycKM 

M HeC'bOTBeTCTBIUI B'bB BnrpemHIDI KOHrpOJI 

M B npou;eca no <l>MHaHCOBO OTqHTaHe Ha 

O,nMTHpaHOTO npe.n:np_IUITMe. 

0,nMTHIUIT KOMMTeT KOHCTaTMpa, qe npe3 

M3MMHaJiaTa rO,nMHa e<t>eKTMBHOCTTa Ha 

npou;eca no <l>MHaHCOBO OTqMTaHe B 

npe_nnpiUITMeTO e 6HJia OTJIMqHa, 

.[(py)l(eCTBOTO e npe,nOCTaBHJIO e)l(eMeceqHO 

<l>MHaHcoBa MH<l>opMan;HH Ha O,nHTHIDI 

KOMHTeT, Orpa3HBa.rna <l>MHaHCOBOTO 

C'bCTOHHMe Ha ,npy)l(eCTBOTO . .[(py)l(eCTBOTO e 

M3rOTBHJIO rpMMeceqHM M meCTMeceqHM 

Me~HHM <l>MHaHCOBM OTqeTM, BKJI. 

yBe,nOMJieHIDI 3a cPMHaHCOBO C'bCTOHHMe, 
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32. 

33. 

34. 

35. 

36. 

O,n;HTHH»:T KOMHTeT .n;aBan JIH e npe3 orqeTHaTa 

ro,n;HHa npenopnKH 3a no.n;o6p»:BaHe cHcTeMaTa 

3a BnrpemeH KOHTpOJI H CHCTeMaTa 3a 

ynpaBJieHHe Ha pHcKa B npe.n;npiDITHero? AKo 

OTrOBOpnT e ,,.n;a", MOJIH nocoqeTe HaKpaTKO 

.n;a,n;eHHTe npenopnKH. 

O,n;HTHIDIT KOMHTeT ,n;aBan JIH e npe3 oTqeTHaTa 

ro,n;HHa npenopnKH 3a no.n;o6p»:BaHe .n;eifHocrra 

no BnrpemeH o,n;HT B npe,n;npHHTHem? AKo 

OTrOBOpnT e ,,n;a", MOJIH nocoqeTe HaKpaTKO 

.n;a,n;eHHTe npenopnKH. 

O,n;HTHIDIT KOMHTeT H3BnpmBan JIH e .n;eifcTBIDI 

3a npocJie,n;»:BaHe H3n'hJIHeHHeTo Ha .n;a,n;eHH npe3 

npe.n;xo,n;HaTa ro,n;HHa npenopnKH? 

Y CTaHOBeHH npo6JieMHH BbiipOCH B'hB Bpb3Ka C 

onpe,n;eJieHHTe OT 3aKOHa 3a He3aBHCHMIDI 

$HHaHCOB O,D;HT <l>YHKIJ;HH Ha O,D;HTHIDI KOMHTeT 

no OTHOilleHHe ,n;eMHOCTTa Ha B'hHillHIDI O,D;HTOp. 

)J;pyra HH$OpMaQIDI, KOHTO O,D;HTHIDIT KOMHTeT 

cqHTa 3a Heo6xo,n;HMO .n;a cno,n;eJIH c KoMHCIDITa 

3a ny6JIHqeH Ha,D;30p Ha,D; perHCrpHpa.HHTe 

O,D;HTOpH. 

KaKTO H ro,n;HmeH $HHa.HCOB OTqeT, KOHTO e 

npe,n;cTaBHJIO Ha KoMHCIDITa 3a <l>HHa.HCOB 

Ha,D;30p H e pa3KpiDIO Ha 06III,eCTBeHOCTTa no 

npe,n;BH,D;eHIDI B 3aKOHa pe,n;. 

O,n;HTHIDIT KOMHTeT KOHCTaTHpa, qe npe3 

H3MHHaJiaTa rO,D;HHa CHCTeMaTa 3a BnrpemeH 

KOHTpOJI H CHCTeMaTa 3a ynpaBJieHHe Ha 

pHCKa B npe,n;npiDITHeTO ca pa60THJIH 

a,n;eKBaTHO H e<t>eKTHBHO. He ca ,n;aBaHH 

npenopnKH. 

O,n;HTHIDIT KOMHTeT KOHCTaTHpa, qe npe3 

H3MHHaJiaTa rO,D;HHa ,n;eMHOCTTa no BnrpemeH 

O,D;HT B npe,n;npiDITHeTO e H3BnpmBaHa 

a,n;eKBaTHO H e<t>eKTHBHO. He ca ,n;aBaHH 

npenopnKH. 

llpenopnKHTe Ha O,D;HTHIDI KOMHTeT, 

CBnp3a.HH c npOMeHH B cqeTOBO,D;HOTO 

3aKOHO,D;aTeJICTBO H H3HCKBaHIDI 3a 

pa3KpHBaHe Ha HH$OpMaQIDI OT eMHTeHTH Ha 

n:eHHH KHIDKa, ca H3nMHeHH. O,n;HTHIDIT 

KOMHTeT KOHCTaTHpa, qe ,D;p)l)KeCTBOTO 

npHJiara BCHqKH HOBH CTaH,n;apTH, 

H3MeHeHIDI H pa3HCHeHIDI, npHeTH OT 

EBponeMCKIDI C'hl03 H B CHJia 3a C'hOTBeTHHTe 

nepHO,D;H, KaKTO H BCHqKH H3HCKBaHIDI Ha 

3~ H CBbp3aHHTe HOpMaTHBHH aKTOBe. 

He ca ycTaHoBeHH npo6JieMHH BnnpocH B'hB 

Bpn3Ka c onpe,n;eJieHHTe OT 3aKoHa 3a 

He3aBHCHMIDI $HHaHCOB O,D;HT <l>YHKU:HH Ha 

O,D;HTHIDI KOMHTeT no OTHOilleHHe ,D;eMHOCTTa 

Ha B'hHillHIDI O,D;HTOp 

lliMa .n;pyra HH<l>opMan;IDI. 

)l;OKJia,rJ;'h T e npHeT C PerneHHe Ha O,ll;HTHHH KOMHTeT ,N"Q 12/2019 r. 

(HeMJIKa llapesa) 
u 
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