®OHO4 3A MHBECTULMM B
HEABUWXKXKUMWMU UMOTHU - DUHUA
Apcul

NMPUNOXEHMUE KbM MEXXAWHEH ®UHAHCOB OTYET
kbem 31.12.2011 r.

1. OBUIA UH®OPMALIAA

“@oHO 3A UHBECTMUWW B HEOABMXWUMWA MMOTH - ®PUHW”® AOCHUL, e
AKUMOHEepHO OpyXecTBO CHhC cneuWanHa MHBECTUMUMOHHA UEeN1 3a CeKHpuMTM3MpaHe
Ha HeOBMXXMMM MMOTM, MO CMHCDHMA HAa 3aKoHa 3a gpyMecTBara CbhC cheuManHa
MHBeCTHMLMOHHA uen. MpegMeTsT HAa AEMHOCT Ha APYMECTBOTO € MHBEeCcTHpaHe Ha
napuyHM cpegcrea, HabpaHM Ypes MagasaHe Ha UEeHHM KHMXKA, B HEABUKMMMH MMOTH
(cexiopuTM3aUMAa Ha HEOBMXXMMM MMOTH), NMOCPEOCTEOM TMNOKYNKa Ha MNpaBo Ha
co6CTBEeHOCT M Apyrv BelWHWM NpaBa BLPXY HEeABWMMMM MMOTHM, M3BLpWBaHe Ha
cTpoexu M nogobpeHun, ¢ Uen NpefoCTaBAHETO MM 3a ynpaBneHue, oToaBaHe nog
HaeMm, NU3KHr UMM apeHaa W npopaxbara WM.

Opy»ecTBOTO € BMMCAaHO B ThLpProBckus permcTbp ¢ Pewenume No
1/23.02.2007 r. Ha Codpuiickm rpagckM cbg no &.g. Ne 2196 or 2007 r., BNMCaHO B
Perucrbpa Ha ThLproBckurTe apyxectea nog Ne 115407, tom 1580, crp. 125.

CwornacHo 3akoHa 3a ApyXecTBaTa CB»C cneuManHa MHBecTMUMOHHa uen
"®OHO 3A UMHBECTULIMKM B HEOBWXMMKM MMOTH - ®MHU " AONCUL wuma
epHocTeneHHa ¢hopmMa Ha ynpasreHue.

Ha npoBemeHo 3acepaHuMe Ha CbBera Ha gupektTopure ot 24.11.2011r. ce
u3bupa 3amecTHMK-Npeacenaren M YneH Ha Cweeta Ha [upexTopute. UaBbpaBa ce
CMAHA Ha agpeca Ha ynpasneHue Ha [lpyxecTBoTo.

Kvm 31.12.2011r. OpyxecTteoTO ce ynpasnasa oT ChBeT HA gUpeKTopuUTe B
CcbCTaB:

e LUseran KameHor [Metpywkor - [pepmceparen Ha CobBera Ha
BUpeKTopuTe Ha [lpyxecTBOTO

« [Oapun Wnues [OumwutpoB - 3am.npepcepgaren Ha CbBera Ha
AMpeKTopuTe

o EpreHus CrosaHoBa UTkoea - YUneH Ha CbhBeTa Ha gUpeKTOopuUTe

HpyxecTBOTO ce mnpegcraBnfAsa ov Mpenceparena Ha ChBera Ha
pupektopute LiBetaH KameHop lMeTpywkos m or 3am.npepcegarensa Ha CbhBera Ha
pupexkTopuTe dapuH Mnuer [lImMuUTpOR AEaMAaTAa BUHArM 3aenHo.

Appec®T Ha ynpaBneHMe Ha gpy»xecTtBoto e rp. Codun, obwmuHa CnaruHa,
H.K. ,Feo Muner”, yn. “Kocrta Jiynues” Ne 20.



2. CYETOBOOHA MONWUTUKA

2.1. OcHoBa 3a U3roTBAHEe HA (PMHAHCOBMTE OTHEeTH

OcHoBa 3a wm3roTBAHe ¢UMHaAHCOBMTE OT4YeTM Ha [pyKecTBOoTO cCa
MexpyHapogHuTe cTaHpapT¥ 3a duHaHcoBa oTyeTtHoct (MC®O0), npueru oT
Komucuara Ha EBponecKus Cbio3.

2.2. O6wK NonoXKeHunA

HaW-aHauyMmMuTe CUETOBOAHM MONMMTUKK, NPMMAAraHM NMpM W3roTBAHETO Ha Te3u
cMHaAHCOBKM OTYETH, CA NpenacTABEHW No-fony.

2.3. ManonasaHe Ha NpubGNU3IuTENHU CHETOBOOHM OLIEHKH M NPeanonoXeHus

HMaroTesaHeTo Ha cmHaHcoB otdeT no MexayHapogHuTe cTaHBapTM 3a
thMHaAHCOBM OTUETH M3IKWCKBA PLKOBOACTBOTO [Aa HaNPaBW HAKOM nNpubnusurenHwu
CUeTOBOAHM OLUEeHKM W npemnofioXeHMA, KOMTO Ce OTHACAT A0 [AoKNagBaHuTe
6anaHCcOBM aKTMBM M NMAaCHBM, ONMOBECTEHUTE YCMNOBHM AKTUBM M MNACUBM, KAKTO W [0
NpU3HaTMTe pa3xonW M NpMXogM 3a nepuoga.

2.4. JiukBMaHOCT

OpyxecTBoTO € CbhC chneuxanHa WHBECTMLWOHHA Uen 4 He crniegBa ga
MMa NOoCTOAHHA 6bp3a NUKBMUAHOCT.

2.5. Cgenku B yyXkgecTpaHHa Banyra

®uHaHCOBMTe oTYeTH Ha [lpyecTBOTO ce U3roTBAT B 6bnrapcku neea (ne.) u
TOBa e oTYeTHaTa Banyra Ha [pyxecTBoro.

Cpenkure B uJyXpgecTpaHHa BanyTa ce OTYMTAT NpPM NbLPBOHAYANHOTO MM
npM3HaBaHe B oT4eTHaTa Banyra Ha JipyecTBoTo no odpuuuanHusa obMeHeH Kypc
3a peHsn Ha cgenkara, (o6asenuna pukcuHr Ha Benrapcka HapogHa 6aHka).

Mpuxopure M pasxomuTe OT KYPCOBM pPa3NMKM, KOMTO BbL3HWMKBAT MNpH
ypexpaHeTo Ha Te3W CHOenkM M NpeoueHABAHEeTO0 Ha NapuYHMTEe MNO3UWLUMM B
vyxgecTpaHHa Banyra B Kpasa Ha nepuvopa, ce oTpassaear B OTuera 3a goxogure.

2.6, Mpuxoamu M pasxopm

Mpuxogute ce oUEHABAT NO cCnpaBennuBa CTOWHOCT Ha MNOMYYEHOTO WMIM
noanexawoTo Ha nony4YasaHe nNnawaHe UMY Bb3Me3gaBaHe, KaTo ce OTHUTa cymarta
Ha BCHYKM TBProBCKM OTCTBLNKM M KonuuecTBeHu paboTu, HanpasBeHu oT
Opyxecteoro. Mpu 3amaHa HA CXOAHW AKTUBKW, KOUTO MMAT CXOAHA LieHa, pa3MAHaTa
He ce pasrnexpa KaTo cgerika, KOAToO reHep1upa NnpuxXoam.

Mpu npopaxba Ha CTOKM, NMPMXOALT Ce NpPM3HABA, KOraro ca W3MblIHEHW
crnegHMTe YCNOBMA:

» | i3HAYMTenHWTe pWCKOBe M non3M oT cobcTBeHocTra BBLPXY CTOKMTE ca
npexXBbpneHU BbpXyY KynyBaua;



(S

> | He e 3ana3eHo NpoabIKABALLO YYaCTHe B YNpaBNeHUeTo Ha CTOKMTE WNMu
edeKTUBEH KOHTPON BBbPXY TAX;

» cymMara Ha npMxoga Moke fga 6bae HagexaHo oueHeHa;

» . 'BEpOATHO @ MKOHOMMUYECKMTe W3rodKW oT caenkata Aa 6bhgar nonyveHu;

> HanpaBeHMTe pPa3XofM WIIW Te3M, KOMTO MpemcrToM ma 6bLaar HanpaBeHu
Morart HageXaHo ga 6baar oLueHeHM!.

Mpuxog®T, cCBELP3aH ChLC CAENKa No NpefocTaBAHe HAa YCMyr¥, ce NpM3Hasa,
KOrarto pe3ynrarhT OT CAeNnKarta MoXXe HafeXgHo Aa ce OLeHM.

OnepaTuBHUTE pa3XopM, KAKTO M NPUXOOUTE M pa3XOguTe 3a INUXBM, ce
npuaHasar B Oruera 3a poXogMTe B MOMEHTA Ha TAXHOTO BL3HWKBaHe, NpU
cnas3BaHe NPUHLKNA Ha TeKYLL0TO HauMCcnaBaHe.

2.7. HemaTtepuanHu gbNroTpamHu

Hemartepuanuutre QbNroTpaHM aKTUBM Ce OLEHABAT NbpBOHaYanHo no
cebecrotiHocT. lNpy NoKynka TA € paBHA HA NOKYNHATA LeHa, YBeNM4YeHa ¢ BCHUYKMW
nnaréeHd MuUTa, HeBbL3CTAHOBMMM OaHBLUM W HanpaBeHUTE MNpeKM pa3xXxoguM BbLB
Bpb3Ka C NOAroToBKa HA AaKTMBA 3a eKChroaTaluua.

Mocnepeawmure pasxofM, KOMTO Bbh3IHMKBAT BhE BpPh3Ka C HemMaTepuasiTHUTe
aKTMBM cnep NbPBOHA4YanHOTO NpU3HaBaHe, ce MPU3HABAT B OTYETa 3a HOXOOMTe B
nepMopa Ha TAXHOTO Bb3HMKBaHe, OCBeH aKo MMa BEepoATHOCT Te Aa AoBemar Ao
yBenuuagaHe Ha TAXHaTa NbpBOHaA4YanHO OlleHEHAa edeKTUBHOCT M KOraTto Te3u
pasxogu Morar HagempaHo aa 6bpaTr oueHeHM M OTHECeHM KbM axkTusa. B tesu
cny4yau pasxopuTe ce KanuTanu3upar.

AmMopTM3auuATa ce M3YMCMNABA, KAaTO Ce M3NOoMN3Ba NUHEHHUAT MEeTom BBLpPXY
OLleHeHMA NoNne3eH CPOoK HA OTOoenHUTe aKTHBM.

Ma3bpaHuAaT npar Ha CLLECTBEHOCT 32 HeMaTepManHWTe ALNroTpaiHu aKTMBH
Ha [lpyxecTBoTo e B paaMep Ha 500 (neTcTo-TuH ) nB..

2.8. UmoTu, MaWIMHMK, CHOPBKEHUA U oBopyaBsane

MmotuTre, MaWMHWTE, CBbOpPpLXeHusATa MW ob6opyABaHeTo ce oOueHsABar
NpBoHa4YanHo no ceGecToMHOCT, BKIIOYMBALLA MOKYNHATAa LUeHa, KAKTO M BCHYKMK
npexkyu pasxogu 3a NpMBeXOaHeTo Ha akTuea B paboTHo cheToAHMKe.

MocnepmBaworo oueHABaHe HA 3eMMTE M CrpagMTe ce W3BLPLIBA Bb3 OCHOBA
Ha AoNyCTUMMA anTepHaTMBeH Noaxon, T.e. Mo NpeoueHeHa CTOMHOCT, KOATO € paBHa
Ha cnpaBegnMBata CTOWHOCT KbM AaTara Ha NpeoueHKa, HamarneHa ¢ HaTpynaHuTe B
nocneacTBMe aMopTU3auMKM M 3arybm ot obesueHka.

Mocnegeawm pasxopu, CBbp3aHM C onNpegeneH ALMAroTpaeH maTepuaned
akTMB, ce npubaear wkbmM GanaHcoraTa cyma Ha aKTMBa, KOrarto € BepoATHO
npegnpuaTMeTo ga MMa MWKOHOMMYECKM non3u, HagBHlLaBalM NbHpPBOHaAYaNHo
oueHeHaTa eheKTMBHOCT HA CbIECTRYBALMA aKTHB.

Bcuuky pgpyr¥ nocrnepsaliM pa3xomM ce Npu3HaBaT 3a pa3xop 3a nepuMoga, B
KOMTO cCa HanpaReHH.

AmMopTMzauuaTa Ha MaTepyanHuTe OLMNroTpaWHM aAKTWBM Ce HadYMCcnsABRa, KarTo
ce WM3nonssa NWHEeWHMAT MEeTof BBLpPXY OLUEeHeHMA Mone3eH XXMBOT Ha oThernHUTe
rpynv aKTMBM.

W36paHuAT Npar Ha CLUECTBeHOCT 32 MaTepuariHMTE AbNroTpaiHKW aKTUBM Ha
ApyxecTBoTO € B pasmep Ha 500 (neTtctoTuH) nB.



2.9. O6e3ueHka Ha aKTUBUTe Ha [ipyxecTBOTO

MupueupyanHure akTMBM MNM egUHMLKTE, reHepMpaliM NapM4YHM NOTOUM, cCe
npernexxpaar 3a HanW4YMe Ha MHOMKauMM 3a obe3ueHka Ha CTOWHOCTTA UM BEOHDbXK
rogUiHO KbLM Aarara Ha uM3roTBAaHe Ha 6anmaHca, KakTo M ToraBa Koraro ch6MTMA
MNu NpomMsHa B obGCTOATENcCTBAa MoKa3BaT, Ye NpeHocHaTa CTOWHOCT HAa aAKTMBUTE
Moe aa He 6bge Bb3CTaHOBEHA.

B cny4yamTe, B KOMTO Bb3CTaHOBMMATA CTOWHOCT HA AafleH AaKTUB € NMo-HMCKa OT
Herosata 6anaHcoBa cToWHoOCT, GanaHcoBara cymMa Ha aKTMBa cnegsBa pma G6bpe
HamManeHa 8o pasMepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akKTuBa. ToBa HaMmaneHue
npepcraensaea sary6a ot o6eaueHka.

Bn3cTaHoBMMAaTA CTOMHOCT NMpefcTaBMABAa NO-BUCOKATAa OT HeTHATA NMpoaaKHa
ueHa Ha gageH akTus, 6a3zuMpaHa Ha na3apHM YCNOBMHA, U CTOMHOCTTa B ynotpeba,
6a3supaHa Ha cerawlHaTa CTOMHOCT Ha MpoOrHo3MpaHuTe Gbaeui¥ NapUyYHU NOTOLM,
oYaKBaHW fa Ce NMony4yar OT aKTWBa B paMKMTe Ha Nofie3HWA MY CPOK Ha FrofHOCT.

C u3aknwyeHue Ha penyTauMATa 3a BCUMYKM OCTaHan4 akTMBM Ha [pyxecrtBoTo
KbM BCAKAa patTa Ha OT4YeTa pPbLKOBOLCTBOTO MpEeueHsBa p[anv CcbUlecTBYBaT
MHAMKaUMM, e 3arybara oT ob6e3ueHKa, NpU3aHaTa B NpegxofHU rogMHMK, MoXXe Beude
4a He CHLUEecCTBYBa WK Aa e HaManeHa.

2.10. UHBECTHLMOHHMW MMOTH

Apy)xecrnon) oOTYMTa KaTo MHBEeCTUUMOHHM MMOTWM 3eMA M CcrpagM, KOUWTO ce
ABpXaT No-CKOopo 3a nony4vYasaHe Ha npuxogy OoT HaemM MINM 3a yBenu4vdeHume Ha
Kanurana Mmn4d M 3a geere, oTKONKoOTO 3a:

» | iM3nonssaHe NPU NMPOU3IBOACTEBEHA HBEHHOCT MMNY aAMUHUCTPaATUBHM
uenu;
¥ i ‘npopamba B paMKuTe Ha obuvanHaTa MKOHOMMYECKa AeHHOCT.

MHBECTULMOHHUTE MMOTM Ce MNPU3IHABAT KaTO aAKTMB BbB (PMHaAHCOBUTE

OTHETH Ha [lpy»KecTBOTO CaMoO NpM YCNoBHe, Ye ca M3NbNHeHW cnegHuTe ABe

M3MCKBaHMA!

» ' BepofTHO e ma 6bpar nonyvyeHw 6bAell¥ MKOHOMMYECKM M3rogM oT

MHBECTHMLIMOHHMTE UMOTH;

»  CTOWHOCTTA HAa MHBECTHUWOHHWTE MMOTM MOMe HapeXaHo ma 6bpe
oueHeHa.

WHBECTULMOHHMUTE MMOTH C€ OLleHABAT NbpBOoHaYanHo no cebecronHocT.

Cnep NbpBOHAYANHOTO MM NMPU3HABAHEe WHBECTUMLMOHHMTE MMOTHM, C€ OTYMTAaT
Karo ce MW3Non3Ba MoAenbT Ha CchNpaBegnuMeara ueHa. Cnpasegnueara ueHa
npeacTaBnABa HaW-BepoATHaATa LeHa, KOoATO MoXe Aa 6bAae nomydeHa Ha nasapa
KbM garara Ha 6anasxca.

MpomMeHU B cnpaBegnyBaTa LeHa HA WHBECTMUMOHHMTE MMOTM Ce OoTpassiBa B
OTtueTra 3a poxXoAuTe,

MocnegBawure pa3xogu, CBbLP3aHW C MHBECTULMOHHM MMOTH, KOMTO Beude ca
npuM3Haty BbBE (PUHAHCOBEMTE OTYeTH Ha J[lpyKecTBoTo, ce npubaBaAT KBbM
6anaHcoBaTa CTOMHOCT HAa MMOTMTE, KOraTo € BEpOSTHO APYXKECTBOTO Aa NOoNy4u
6baoew¥ MKOHOMMYECKM W3rogy, HaABMIWIABALM MbPBOHAYANHO OlleHeHaTa CTOMHOCT
Ha CBbILECTBYBAWKUTE WHBECTUMLUUMOHHM MMOTM. Bcuuku gpyru nocnepBawy pasxogu
ce NpUM3HaBAaT 34 pa3xop B NepMoga, E KOWTO Ca Bb3IHMKHANM.

Ha Bcska para Ha WM3roTBAHe Ha (PMHAHCOBMTE OTYETM pa3NMKara Mexay
6anaHcoBaTa M cnpaBegnuMBaTa CTOMHOCT Ce€ OTYMTA KATO NMpPpUXo[ MMM pasxops B
oTyeTa 3a [OXOAMTE.



2.11. ®uHaHCOBK aKTUBM

®uHaHCOBMTE aKTMBW BK/TIOYBAT NapMYHXM CpepcTBa M (PMHAHCOBM
MHCTPYMEeHTH. ODUHAHCOBMTE MWHCTPYMEHTM C MU3KNIWYEeHMe Ha XemKupalwure
WHCTpyMeHTH mMorat ga 6baar pasperieHM Ha crnegHMTE KaTeropum: KpeguTM W
B3eMaHMA, Bb3HWUKHANM NbLPBOHAYANHO B nNpegnpMATHETO, (PMHAHCOBM AKTUBM,
AbpPXXaHU 3a ThpryBaHe, MHBECTHUMM, AbPXKaHKM [0 NagexX W puHAHCOBM AKTMBM Ha
pa3nonoxeHue 3a npopaxk6a. PUHAHCOBMTE AKTUBM CE€ OTHACAT KbM Pa3NUYHUTE
KaTeropyu B 3aBMCMMOCT OT LenTa, ¢ KOATO ca npuaocbuty. NMpuHagneKHocTTa MM
KbM CHLOTBETHaTa KaTeropMs ce npepasrriexaa KbM BCEKMW OTYHEeTeH nepuoa.

PHHAHCOBMUTE aKTMBM Ce NMPM3HaBaT NbpBOHa4YanHo. no cebecToHOCT, KOATO e
cnpaBepnuBaTa CTOWHOCT Ha NIIAaTEHOTO Bb3Me3AsBaHe W ChOTBETHUTE pa3Xomu Nno
caenkara.

OTnuceaHero Ha hMHAHCOB aKTHB Ce W3BBLPLIBA, Korato [flpyKecTsoTo 3arybu
KOHTpOMn BBbPXY QAOroBOPHUTE MpaBa, KOMTO CLCTABMABAT (PMHAHCOBMA AKTMB.
TecTtoee 3a o6esueHka ce W3BBLPWIBAT KbM BCHKA paTa Ha W3roTBsHe Ha Ganauca,
3a pa ce onpepeny fany ca Hanvue obeKTMBHM poKas3aTericTea 3a HanWM4MeTo Ha
obesueHka Ha KOHKPETHW (PMHAHCOBM AKTMEMW MM rPpyny (pMHAHCOBM AKTHBM.

MHBecTHLUM, ALpKaAHM 00 Napex, ca hUHAHCOBM MHCTPYMEHTM ¢ dhMKCUpaHK
MnM onpepenseMM NnallaHMA WM onpepgernieHa gara Ha nagemxa. MHeecTtuuumte ce
onpenenAT KaTo AbpPXaHW [0 nagexX, ako HaMepeHWeTo Ha PbLKOBOLACTBOTO Ha
ApyxecTeoTo e Ja rM ABLPXM [0 HACTLNBaAHe Ha nagexa uMM. MHBecTHMUuMTe,
AbpXaHW fo nagexX, Nocnegeauio ce oueHABaT Mo aMOPTU3MpaHa CTOMHOCT 4Ypes
MeTofna Ha edhexTUBHaTa NMXBa. B ponbnHeHue nNpyM HanW4YMeTo Ha obe3ueHKa Ha
MHBECTHLUMATA (PUHAHCOBMAT MHCTPYMEHT Ce OLUeHABa MO HACTOAW,A CTOMHOCT Ha
M3YMCIeHuTe nNapu4yHM notouud. Bcuuku npoMeHM B npeHoOcHaTa CTOMHOCT Ha
MHBeCTMUMWATa ce oTuMTaTr B OTyera 3a poxogure.

®UHAHCOBM aKTUEM, ObLPXAHW 3a TbprysaHe, ca TaKMBa aKTWBMW, KOMTO ca
npupgobuTk ¢ uen nonyyasaHe Ha nevan6a BcrencTBMEe KPaTKOCPOUHMTE Kone6GaHuA
B LeHaTa MNM QMNbLPCKMA Mapx. [lepuBaTtuBHUTe cthMHAHCOBU AKTUBM, OCBEH aKo He
ca cneuyuHanHo onpegenieHn W edEeKTMBHU XemXUpallKW MHCTPYMEHTH, ce
KnacudpuuMpaT KaTo AbPKaHU 32 ThprysaHe.

DPUHAHCOBUTE AKTWBM, ALPXKAHM 33 TbpPryBaHe, MbPBOHAYANHO Ce NPU3HAaBAaT
no cebecToMHOCT, KOATO e chnpaBegnNMBaATA CTOMHOCT Ha NNATeHOTO HacpelwHo
Bb3mMe3pABaHe. Crneg NbpBOHAYANHOTO NpU3HaBaHe (hUHAHCOBMTE MHCTPYMEHTU OT
Ta3u KaTeropus ce OUEHABAT NO cCNpaBeAnuea CTOMHOCT, C M3KIIDYEeHUWe Ha Te3M, 3a
KOMTO HAMA KOTMPOBKM Ha NasapHaTa ueHa Ha aKTMBEH Na3ap M YMATO CNpaBennuea
CTOMHOCT He MoXe aa 6bae HageXXagHo onpeaeneHa.

PUHAHCOBM aKkTWBM Ha pa3nonoXeHue 3a npopaxba ca oHesu ¢hMHAHCOBM
aKTWBM, KOMTO He ca KpegWTH M B3eMaHWA BBb3HMKHANMK B MNpPeanpuATHETO,
WHBECTHLMM, AbPXKAHU A0 NMafeX, MNu (hMHAHCOBM AKTUBM ObLPXKAHM 3a ThprysaHe.
PMHAHCOBUTE AKTUBM OT Ta3MW KaTeropus NocnenBallo Ce OLEeHABaT No cnpaBesnuMea
CTOWHOCT, C M3KIIOHEHHME HA Te3M, 3a KOMTO HAMA KOTMPOBKMW Ha Na3apHaTa ueHa Ha
aKkTMBeH na3apM 4YMATO cChApaBennMBa CTOWHOCT He MoXe pga 6bae HagexgHo
onpegeneHa.

Kpeguty M B3emaHMfA, BBb3HMKHANK NbpBOHauYanHo B [lpy)XXecTBoTo, ca
¢MHAHCOBM aKTMBM CB3OafEHM OT MNPEANPMATHETO NOCPeAcTBOM [UPEeKTHO
npepocraBeAHe Ha nNapM, CTOKM MNM ycnyrM Ha papeH pebutop. Kpeputute m
B3eMaHUATA NOCNenBallo ce oueHABaT No aMoOpPTU3UpYemMa CTONHOCT, M3NOoM3BaMKKu
MeToaALT Ha edpeKTUBHATA NUXBa, HAMareHa c pasmepa Ha ob6esueHkara.

Toproeckure B3emaHus ce obesueHsBar, Korato e Hanuue oGeKTMEBHO
Aoka3aTerncreo, d4e [lpyxecTBoTo HAMa fAa e B ChCToAHMe fAa cubepe cymure
OBIMXMMU MY B CLOTBETCTEME C OPMIrMHANHUTE YCNOBUA MO cAenkara.



MapuuHuTe cpepcTBa B NeBa ce OLEHABAT N0 HOMMHAaNHa CTOWHOCT, a
napu4yHUTEe CPEACTEa, JEHOMMHUPaHM B YyXAecTpaHHa BanyTa — No 2aKMio4YMTenHus
kypc Ha BHB xuM parata Ha chcTaBAHe Ha chuHaAHCOBUA oOTuYeT. [IpyKecTBoTO
OTUMTa KaTo napM M NapM4yHM CpeacTBa HanM4YHuTte B Gpo#, napu4uHM cpeacTBa no
6aHKOBM CMETKM, AENO3UTH, KPATKOCPOUYHU M BUCOKONMUKBMOHM MHBECTULMM, KOUTO
ca necHo ob6pr:laeMM B NapMyeH €KBMBANEHT U CHALPIKAT He3HAUMTENEeH PUCK OT
npomsaHa B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT KanuTan e npefcTaBeH MO Herosara HOMMHAaNHa CTOWHOCT M
CLOTBETCTBA HAa aKkTyanHata my chaebHa perucrpaums.

2.13. ®PuHaHCOBM NAacMBU

PuHaAHCOBUTE NACUBKU Ce npM3HaBaT Toraga, KoraTo cbllecTByBa

HdorosopHo 3aabiDKeHWe 3a NNaljaHe Ha NapMYHM CYMM MNKU ApYr hMHAHCOB AKTUB
Ha ppyro npepnpuATHe WNKM OOroBOPHO 3agbliXeHMe 3a pa3MaAHa Ha (pMHaHCOBM
MHCTPYMEHTH C ApYro npegnpuaTHe NpM NnoTeHuManHo He6naronpuaATHU YCNOBUSA.

BcuukM pasxogM, CBbp3aHM ¢ NMWXBM, Ce NPM3HaBaT KaTto hMHAHCOBM pa3xXoau
B OTtuera 3a goxogure.

ThproeckuTe 3agbL/DKEeHWA Cce NpUM3HaABaT NbPBOHAYANHO NO HOMMHAaNHA
CTOMHOCT ¥ BNOCNeACTBHME Ce OLeHABRAT MO aMOPTU3MpyemMa CTOWHOCT, HaManeHa ¢
nnawaHKMa No ypempgaHe Ha 3afbLIXeHHUeTo.

AuBugeHTUTEe, NNaTMMX Ha axKUUWOHepuTe Ha [pyXecTBoTo, Ce NpU3HAaBAT,
Koraro BUMBMAEHTUTe ca opobpeHn Ha C1LOpaHMe Ha akuMoOHepHuTe.

2.14. fpyrv NpoBMU3UK, YCIIOBHMW aKTMEM M YCIOBHM NAaCUBM

MposusuuTe, nNpeacTaBNABallM TeKylWM 3agbiDKeHUMs Ha [py)XXecTBoro,
NpoM3THYallM OT MMHanNK cbOMTMA, ypexxaaHeTo Ha KOeTo ce ovaksa ma nopogw
HeoGXOmMMOCT OT M3XOAAW, NapuveH MNOTOK OT pecypcu, ce NpM3HaBaT Kato
3sagbmxeHuna Ha [pyxectBoro. lpoBusMMTE ce npu3HaBaT Torasa, KOraro ca
W3NBLNHEHM CNegHMTe YCNOoBMSA:

> | ippY)KecTBOTO MMa CerawHo 3agbiKeHMA B pe3yntar oT MWHanu
cbLbuTua;
» ' i{AMa BepoOATHOCT 3a noracsABaHe Ha 3agbilKeHMeTo ga 6bae HeobGxogum
noToK pecypcu 3a ga 6bae ypeneHo 3agbimXeHHMeETOo;
> | imMowe pa O6bOoe HanpaBeHa HageXpgHa OUEHKAa Ha cymara Ha
3agbXeHUeTo.
Cymara, npu3Hara Karo NpoBMU3MH, npepcraBsnaBa Hau-gobpara

npubnuaKuTtenHa oueHKa HA U3XOOALWUTE NapUYHM NOTOLM OT pecypcu, Heobxogumm
3a ypeXpaaHeTo Ha HacCTOAWOoTO 3agblKeHMe KBbM garara Ha 6anawca. Mpwm
onpepenaHeTo Ha Ta3u HaW-BobGpa npubnuauTenHa oueHka [pyXecTBoTo B3MMa nopg
BHMMaHMe PpHUCKOBeTe W CTeneHTa Ha HEeCUrypHoOCT, CbLNBLTCTBALLA MHOFO OT
chbuTHAaTa M obcTomTencrea, KakTo M edheKTa OT NMpoMsiHaTa Ha CTOMHOCTTA Ha
napMYHuTe CpefcTBa BbB BpeMeTo, KOraro Te MMaT 3HauMTeneH edexr.

MpoBu3uuTe ce nNperneMpar KbM BCcAka 6anaHcoBa pmara ¥ CTOMHOCTTA MM ce
KOpMrupa, Taka 4ye ga oTpa3y HaW-pobpara npubnusmMrenHa oueHKa KbM garara Ha
6anaHca. AKo Beye He e BEpPOATHO, 4e We e Heo6XxoaMM M3IXOASAW, NOTOK pecypc 3a
ypexpaHe Ha 3agb/IKeHMEeTo, To NPOBM3MATA CNefBa Aa ce oTnUue.

OpyXecTBoTo He NPU3HABA YCMNOBHM AaKTUBM, Thi KaTo NPU3HABAHETO UM MoXXe
da MMa 3a pe3ynrtar nNpu3HaBaHETO Ha AoXoh, KOMTO MoOXe HMKora ga He Gbpe
peanu3upaH.



2.15. laHb4yHo obnaraHe U OTCpoYeHU BaHbBUU

CbhrnacHo 6HNrapckoTo paHbLYHO 3aKOHOAATENICTBO HOPYMKECTBOTO He
OBLMKY faHBK BbPXy newanbara.
ApyxecTBOTO e perucTpuparo no 3QA0C.

2.16. Ooxogn ot akums

HoxopsT HA egHa akKUuMA ce M3YMMcNABa Ha 6a3a Ha HeTHaTra nevanba 3a
pa3npegeneHUe M cpegHo npeterneHun 6poi Ha o6uKHoOBeHMTe Ge3HaANWYHM AKUMW
npes oTYETHUA NEePHOA.

2.17. Jloxogu Ha nepcoHana

OpyXXecTBOTO He OTYMTA KPaTKOCPOYHM 3afbIKEeHMA N0 KOMMNEeHCHpyemMu
OTNYCKWM, Bb3HMKHanM Ha G6aza Heusnon3BaH nnareH rogMWieH OTNYCK.
KparkocpouHuTe 3apbiDKeHMAs KbM NepcoHana BKIIOMBAT 3annat¥ WM COLMAaNHK
OCUIypOBKH.

Paaxoaute, CBLp3aHM C nNepcoHana (YNpaEneHCKM M AAMUHMCTPaATHEEH),
BKNIOYBAT 3annat¥ M XOHOpapW MO [OroBOpM 3a YynNpaBfeHWe M COUMarNHW
OCMIYpPOBKM.

2.18. NonuTtuUka Ha PLKOBOACTEBOTO MO OTHOLEHWE YNpaBrNeHWe Ha pUcKa

WHBecTuMUMUTE, OCBHUWECTBABAHM OT f[ApyMecTeata CcbC chleuManHa
MHBECTULUMOHHA Uen, ca CBbp3aHM C BMCOKA cTeneH Ha puck. B aasucumocTt or
Bb3MOMHOCTTAa MNM HEBRBL3MOXXHOCTTa 3a npeogonaABaHe MNM YynpasneHue Ha
pUcKoBuTE chaKTOpM, CBEbLp3aHM ¢ geWHocTTa Ha [lpy»KecTBOTO, Te ca pasgeneHM Ha:
1/ CucrtemaTu4Hm /o6uWm/ pucKoBe, KOMTO 3ABMCAT OT KonebaHuATa B MaKpocpegnara;
2/ HecucrteMaTu4yHu - cneuudcpyHY PUCKOEE 32 CAMOTO OAPYXECTEO M KOHKPETHUA
oTpachn.
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